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Treasury  Bulletin 


Reimrtlng  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government, "  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  in 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195'',  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  195?.  The  annoimcement  of  February  17,  1954, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   1954   Issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  including  those  agencies 
which  maintain  checking  accounts  in  commercial  banks.  These 
reports  cover  transactions  recorded  in  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  in  the 
monthly  statement  to  changes  In  the  balance  in  the  Treasurer ' s 
account  and  in  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  interfund  or  intragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  it  was  included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  in  the  "Budget  of  the  United  States  Govern-nent." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  195''-  I"  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   Included,    however. 

The  dally  statement  before  February  17,  195'+,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  interfund 
and  other  intragovemiiental  transactions.  It  provided  information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  lespect to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  statement  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  l^kG  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19''7i  expenditures  made  through  the 
facilities  of  the  Treasury  Departrrent's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  19't9 
and  on  a  checks-paid   basis  prior  to  that   time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  is  issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that    period. 
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Treasury  Financing  Operations 


Tax  Anticipation  and  One-Year  Treasury  Bllla 

To  provide  $3  billion  of  funde  for  anticipated 
oaeh  requirements  during  the  first  quarter  of  the 
new  fiscal  year,  and  to  refund  one-ye£ir  bills  mat- 
uring, the  Treasury  Department  on  June  30,  i960, 
announced  the  offering  of  two  new  securities  as 
follows: 

$3^   billion,    or  thereabouts,    for   cash 
of   252-day  Treasury  bills,    tax  anti- 
cipation  series,    dated  July   I3,    I96O, 
and  maturing  March  22,    I961.      These 
bills  will   be  acceptable   at   par   In  pay- 
ment  of   Income  and  profits   taxes   due 
March  15,    1961. 

$li  billion,    or  thereabouts,    of  one-year 
Treasury  bills  dated  July  I5,    I960, 
and  maturing  July  I5,    I961,    for  cash 
or  In  exchange  for  the  %Z  billion  of 
one-year  bills  maturing  July  15,    i960. 

Both  bill  Issues  were  sold  on  an  auction  basis, 
the  252-day  bills  on  July  6  and  the  one-year  bills 
on  July  12. 

Any  commercial  bank  qualified  as  a  depositary 
was  permitted  to  make  payment  for  the  252-day  bills 
allotted  to  Itself  and  its  customers  by  credit  in 
its  Treasury  tax  and  loan  account  up  to  the  amount 
for  which  It  was  qualified  in  excess  of  existing 
deposits.  Other  subscribers  to  this  issue  were 
required  to  complete  payment  for  accepted  tenders 
at  the  prices  offered  in  cash  or  other  immediately 
available  funde  on  July  I3,  196O.  Payment  for  ac- 
cepted tenders  for  the  one-year  bills  was  required 
to  be  completed  on  July  I5,  i960,  in  cash  or  other 
immediately  available  funds  or  in  a  like  face  amount 
of  Treasury  bills  maturing  July  I5,  I96O.  Cash  ad- 
justments were  made  for  differences  between  the  par 
value  of  maturing  bills  accepted  in  exchange  and 
the   issue  price  of  the  new  bills. 

Tenders  were  received  without  deposit  from  in- 
corporated banks  and  trust  companies  and  from  re- 
sponsible and  recognized  dealers  In  Investment  se- 
curities. Tenders  from  others  were  required  to  be 
accompanied  by  payment  of  2  percent  of  the  face 
amount  of  Treasury  bills  applied  for,  or  an  express 
guaranty  of  payment  by  an  incorporated  bank  or  trust 
company. 

Subscribers  were  required  to  agree  not  to  pur- 
chase  or  to   sell,    or  to  make  any  agreements  with 


respect  to  the  purchase  or  sale  or  other  dlepoel- 
tion  of,  the  bills  for  which  tenders  were  submitted 
under  these  offerings  until  after  the  closing  hour 
for  tenders,  which  was  1:30  p.m.,  Eastern  Daylight 
Saving  time  on  each  of  the  auction  days. 

The  new  bills  of  both  series  were  issued  In 
bearer  form  only,    and  in  denominations   of  |1,000, 
55,000,    $10,000,    $100,000,    $500,000,    and  $1,000,000 
(maturity  value). 

Tenders  for  the  tax  anticipation  bills  total- 
ed $lt,4-0'*-  million  of  which  $3,512  million  were  ac- 
cepted. This  amount  included  $11^52  million  of  non- 
competitive tenders  for  $500,000  or  less  from  any 
one  bidder  accepted  In  full  at  the  average  price 
of  accepted  competitive  bids.  The  average  rate  of 
discount  was  2.S23  percent. 

Tenders  for  the  new  one-year  bills  totaled 
$3,036  million  of  which  $1,500  million  were  accept- 
ed. This  included  $179  million  of  noncompetitive 
tenders  for  $ll-00,  000  or  lees  from  any  one  bidder 
accepted  at  the  average  price  of  accepted  competi- 
tive bids.  The  average  rate  of  discount  was  3-265 
percent. 

13-Week  and  26-Week  Bills 

The  $S.3  billion  of  regular  weekly  Treasury 
bills  issued  In  June  refunded  $S.2  billion  of  I3- 
vjeek  and  26-week  bills  maturing  and  provided  $100 
million  of  cash.  Of  the  five  new  issues  of  91-<iay 
bills  totaling  $5.S  billion,  those  for  June  2  and 
June  30  were  for  Sl.l  billion  each,  and  the  others 
for  $1.2  billion  each.  The  five  new  lS2-day  bills 
were  for  $0.5  billion  each.  Average  rates  of  dis- 
count on  the  new  weekly  bills  were  as  follows: 


13 -week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  - 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 
equivalent 
annual 
average  rate 

Additional 
issue 

Original 
issue 

June          2 

9 

16 

23 

30 

Mar.        3 

10 
17 
2A 
31 

3.184% 

2.716 

2.292 

2.6U 

2.398 

June      2 

9 

16 

23 

30 

3.495% 

2.871 

2.497 

2.877 

2.806 

! 

■ 


Note;  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  In  this  issue  of  the  Bulletin  in  the  tables  on 
public  debt  operations. 
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StJMMARY  OF  FH)ERAL  FISCAL  OPERATIONS 

(In  millions  of  dollars) 


Budget  rece 

ipts  and  e 

qjenditures 

Net  of 
trust 
account 
and  other 

Clearing 
account , 

Net 

increase 
In 
public 

Net 

Increase  in 
Treasurer's 

levels , 

end  of  period 

PBriod 

Net 

Expend- 

Surplus, 

Treasurer's 

Debt  outc 

tanding 

receipts 

itures 

2/ 

deficit 
{-)2/ 

trans- 
aotioDS 

etc.  V 

debt,  or 
decrease 
(-) 

balance,  or 
decroMe    (-) 

account 
balance 

Public 
debt 

Ouaranteed 
securities 

Total 

Federal 

securities 

Subject  to 
limitation 
5/ 

Fiscal  years: 

1948 

1949 

1950 

1951 

1952 

41,488 
37,696 
36,495 
47,568 
61,391 

33,069 
39,507 
39,617 
U,058 
65,408 

8,419 
-1,811 
-3 ,122 

3,510 
-4,017 

-294 

-495 

99 

679 

U7 

-507 

366 

483 

-2U 

-401 

-5,994 
478 

4,587 
-2,135 

3,883 

1,624 

-1,462 

2,047 

1,839 

-388 

4,932 
3,470 
5,517 
7,357 
6,969 

252,292 
252,770 
257,357 
255,222 
259,105 

73 
27 
20 
29 
46 

252,366 
252,798 
257,377 
255,251 
259,151 

251,542 
252,028 
256,652 
254,567 
258,507 

1953 

1954 

1955 

1956 

1957 

64,825 
64,655 
60,390 
68,165 
71,029 

74,274 
67,772 
64,570 
66,540 
69,433 

-9,U9 

-3  ,117 

-4,180 

1,626 

1,596 

435 
328 
231 
-194 
195 

-250 

-303 

284 

522 

-523 

6,966 

5,189 

3,115 

-1,623 

-2,224 

-2,299 

2,096 

-551 

331 

-956 

4,670 
6,766 
6,a6 
6,546 
5,590 

266,071 
271,260 
274,374 
272,751 
270,527 

52 
81 

44 

74 

107 

266,123 

271,341 
274,418 
272,825 
270,634 

265,522 
270,790 
273,915 
272,361 
270,188 

1958 

1959 

69,117 
68,270 

71,936 
80,697 

-2,819 
-12,427 

633 
-329 

530 
-6 

5,816 
8,363 

4,159 
-4,399 

9,749 
5,350 

276,343 
284,706 

101 
111 

276,444 
284,817 

276,013 
284,398 

1960  CEst.). 

1961  (Est.). 

78,600 
84,000 

78,383 
79,816 

217 
4,184 

-198 
221 

187 
95 

-206 
-4,500 

_ 

5,350 
5,350 

284,500 
280,000 

116 

107 

284,616 
280,107 

284,  a6 

279,757 

Calendar  years: 

40,864 
37,5U 
37,306 
52,979 
64,840 

35,623 
41,106 
37,728 
56,337 
70,682 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-229 

-502 

311 

815 

-41 

199 

234 

87 

-106 

-319 

-4,100 

4,331 

-423 

2,711 

7,973 

1,111 

471 

-U7 

62 

1,770 

4,208 
4,679 
4,232 
4,295 
6,064 

252,800 
257,130 
256,708 
259,419 
267,391 

55 
30 
24 
42 
54 

252,854 
257,160 
256,731 
259,461 
267, U5 

1948 

1949 

1950 

1951 

1952 

252,057 
256,413 
256,026 
258,794 
266,821 

1953 

1954 

1955 

1956 

1957 

63,8a 
61,171 
63,358 
70,994 
72,284 

72,997 
64,854 
66,129 
67,  a6 
71,692 

-9,157 

-3,683 

-2,771 

3,779 

592 

101 

739 

-259 

267 

1,092 

-209 
-34 
376 

-a 
224 

7,777 

3,582 

2,019 

-4,U1 

-1,730 

-1,488 

-635 

-117 

179 

4,577 
5,180 
4,545 
4,427 
4,606 

275,168 
278,750 
280,769 
276,628 
274,898 

76 

34 

53 

103 

104 

275,244 
278,784 
280,822 
276,731 
275,002 

274,671 
278,256 
280,348 
276,276 
274,564 

1958 

1959 

68,694 
73,282 

75,782 
80,322 

-7,088 
-7,040 

-691 
23 

109 
-237 

8,025 
7,875 

355 
622 

4,961 
5,583 

282,922 
290,798 

109 
127 

283,031 
290,925 

282,607 
290,513 

195 8- Jan 

Feb 

March.. 

4,786 
6,299 
9,501 

6,011 
5,528 
5,749 

-1,225 

771 

3,753 

-65 

338 

-273 

533 

-3U 

257 

-343 

124 

-2,055 

-1,101 

888 

1,682 

3,505 
4,394 
6,076 

274,555 
274,679 
272,624 

101 
103 
104 

274,656 
274,782 
272,728 

274,219 
274,346 
272,294 

April.. 
May 

June . . . 

3,496 

4,925 

10,785 

6,122 
5,846 
6,621 

-2,626 

-920 

4,164 

-13 

137 

-553 

617 
-169 
-682 

2,433 
595 
691 

412 

-357 

3,619 

6,487 
6,130 
9,749 

275,057 
275,653 
276,343 

94 

97 

101 

275,151 
275,749 
276, 4U 

274,718 
275 ,317 
276,013 

July... 
August. 
Sept... 

2,946 
4,«38 
7,208 

6,613 
6,198 
6,633 

-3,667 

-1,361 

575 

-376 

84 

-200 

290 

-483 

166 

-877 

3,009 

-1,810 

-4,630 

1,249 

-1,269 

5,119 
6,368 
5,099 

275,466 
278,476 
276,666 

102 
108 
118 

275,568 
278,584 
276,784 

275,139 
278,156 
276,356 

Oct.... 

Nov 

Dec 

2,769 
4,962 
6,180 

7,H4 
6,237 
7,080 

-4,376 

-1,274 

-900 

-84 
352 
-37 

350 

65 

-489 

3,546 
2,848 
-138 

-565 

1,991 

-1,564 

4,534 
6,525 
4,961 

280,211 
283,060 
282,922 

112 

107 
109 

280,323 
283 ,167 
283 ,031 

279,897 
282,7a 
282,607 

1959-Jaii. . . . 
Fab 

March.. 

4,528 
6,576 
8,426 

6,776 
6,331 
6,461 

-2,248 

245 

1,965 

-81 

279 
-194 

408 

-470 

462 

2,879 

-697 

-3,069 

957 
-6U 
-836 

5,918 
5,274 
4,438 

285 ,801 
285 ,104 
282,034 

106 
112 
119 

285,907 
285,216 
282,153 

285,484 
284,793 
281,732 

April.. 
May 

June . . , 

4,258 

5,425 

10,154 

6,427 
6,164 
8,631 

-2,169 

-739 

1,524 

-34 

74 

-110 

4U 
-365 
-354 

3,319 
950 

-1,597 

1,531 

-81 

-538 

5,969 
5,888 
5,350 

285,353 
286,303 
284,706 

107 
108 
111 

285,460 

286, ao 

284,817 

285,040 
285,992 
284,398 

July... 
August. 
Sept... 

3,246 
5,679 
8,486 

6,557 
6,305 
6,357 

-3,311 
-626 
2,129 

-290 
301 
-27 

112 

-608 

396 

3,976 

1,7U 

-2,100 

486 
781 
399 

5,837 
6,617 
7,017 

288,682 
290,396 
288,296 

110 
111 
116 

288,792 
290,506 
288  ,a2 

288,375 
290,091 
287,997 

Oct 

Nov 

Dec 

3,023 
5,897 
7,582 

6,868 
6,598 
6,8U 

-3,846 

-701 

738 

-207 

496 

-183 

455 
-538 
-U8 

2,957 

-664 

209 

-6a 

-1,408 

615 

6,376 
4,968 
5,583 

291,253 
290,589 
290,798 

118 
124 
127 

291,372 
290,713 
290,925 

290,958 
290,301 
290,513 

I960- Jan 

Feb 

March.. 

4,909 
7,265 
9,581 

6,199 
6,170 
6,424 

-1,290 
1,095 
3,157 

-379 

662 

-442 

660 

-805 

919 

287 

-501 

-3,757 

-722 

450 

-122 

4,862 
5,311 
5,189 

291,085 
290,583 
286,826 

130 
135 
138 

291,215 
290,719 
286,965 

290,804 
290,309 
286,556 

April.. 

5,074 

6,041 

-968 

-137 

249 

1,961 

1,105 

6,294 

288,787 

132 

288,919 

288,511 

May 

6,555 

6,079 

476 

577 

-416 

579 

i,a7 

7,511 

289,367 

133 

289,500 

289,093 

Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,  including  effects  of  proposed  legislation.  More 
detailed  information  with  respect  to  the  figures  on  this  page  vill 
be  found  in  succeeding  tables. 

1/  Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2J    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

2/  Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
Government  agsnoies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Qj\emment  agencies  in  th6  market;  excess  of  re- 
ceipts, or  expenditures  (-).  For  detail  of  content,  see  page  8. 


Ij    For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);  also  deposits  in 
■transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954-  Net  increase, 
or  decrease  (-). 

5/  For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when 
each  became  effective  are  as  follows:  |275  billion,  on  June'  26,  1946; 
I 281  billion,  on  August  28,  1954;  *278  billion,  on  July  1,  1956; 
$275  billion,  on  July  1,  1957;  $280  billion,  on  February  26,  1958; 
♦  288  billion,  on  September  2,  1958;  |290  billion,  on  June  30,  1959; 
and  1295  billion,  on  July  1,  1959.  From  July  1,  I960  through  June  30, 
1961,  the  limit  is  $293  bilUon.  Thereafter  it  will  revert  to  $285 
billion. 
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.BUDGET  EECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 

2/2/ 


Withheld 
2/ 


Total 

income 

taxes 


Employment  taxes 


For  old-age 
and  disa- 
bility in- 
surance 


2/A/ 


For  rail- 
road re- 
tirement 
5/ 


For  un- 
employment 
insurance 


6/ 


Total 
employ- 
ment 
taxes  7/ 


Estate 
and  gift 
taxes  2/ 


Excise 

taxes 

2/ 


Taxes  not 
otherwise 
classified 

2/ 


Total 

internal 

revenue 


2/ 


1952 , 

1953 

195/1 

1955 

1956 , 

1957 , 

1958 , 

1959 

1960  (Est.) 

1961  (Est.)..., 

1959-July , 

August . . . , 
September, 

October.., 
November. , 
December., 
1960-Jamiary. . , 
February. 
March  . . . . 

April 

May 

1960  to  date.. 


21,523 
18,265 
21,299 

a, 531 
20,533 
18,092 

23,000 
24,300 

568 

368 

3,311 

491 
405 

3,180 
564 
483 

6,192 
619 
467 

16,649 


32,826 
33 ,012 


10,747 
10,396 
11,322 

12,302 
11,528 
11,733 

12,600 
13,200 

364 

123 

1,837 

257 
99 

362 
2,L44  10/ 

884 

791 
3,520 
1,039 

11,419 


18,5a 
a, 3  51 
a, 635 

a,  254 

24,012 
26,728 
27,0U 
29,001 

32,100 
35,200 

1,239 
4,223 
2,264 

i,ai 

4,345 
2,371 

860  10/ 
4,835 
2,541 

770 
4,7U 

29,402 


51,347 
54,363 
53,906 
49,915 
56,633 
60,560 
59,102 
58,826 

67,700 
72,700 

2,171 
4,7U 
7,411 

1,959 
4,849 
5,913 
3,568 
6,201 
9,524 
4,910 
6,251 

57,470 


3,569 
4,086 
4,537 
5,340 
6,337 

6,634 
7,733 
8,004 

10,092 
11,665 

311 

1,235 

652 

259 

882 

476 

298  10/ 
1,243 
1,078 

839 
1,834 

9,107 


735 
620 
603 
600 
634 
616 
575 
525 

630 
660 

20 
85 
52 

16 
82 
51 
16 
84 
50 

17 
82 

556 


259 
277 
285 
280 
325 

330 
336 
324 

335 

342 

1 
1 
1 

2 

X 

1 

26 
283 
21 

2 

2 

340 


4,562 
4,983 
5,425 
6,220 
7,296 

7,581 
8,6U 
8,854 

11,057 
12,667 

332 
1,3a 

704 
278 
965 
527 
341 
1,611 
1,U9 

858 
1,918 

10,003 


945 

936 

1,171 

1,378 

i,ai 

1,353 

1,500 
1,650 

131 

98 

107 

106 
104 
115 
103 
134 
177 

243 
173 

1,491 


9,726 
10,825 
10,014 

9,211 
10,004 
10,638  2/ 
10, 8U 
10,760 

11,811 
12,557 

971 
1,027 
1,007 

977 

936 
1,031 

794 

954 
l.OU 

945 
1,061 

10,747 


9  8/ 

7 

5 

15 
7 
5 

6 
6 


65,635 
70,171 
70,300  8/ 
66,289 
75 ,109 

80,172 
79,978 
79,798 

92,073 
99,580 

3,606 
7,160 
9,229 

3,319 
6,852 
7,586 
4,808 

8,902 
11,894 

6,958 

9,406 

79,718 


Fiscal  year 
or  month 


Customs 


Miscel- 
laneous 
receipts 

2/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


FOASI 
Trust 
Fund 
11/ 


Federal  Disa- 
(billty  Insurance 
Trust  Fund 
12/ 


Railroad 

Retirement 

Account 

12/ 


Highway 

Trust 

Fund 

M/ 


Refunds  of  receipts  15/ 


Internal 
Revenue 


Other 


Total 
refunds 


Net 

budget 

receipts 


1952. 
1953. 

1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-July 

August .... 
September. 
October. . . 
November.. 
December.. 

I960- January . . . 
February. . 
March 


April. 
Kay... 


551 
613 
562 
606 
705 

754 
800 
948 

1,200 
1,400 

94 
87 
99 
90 
94 
99 

90 

93 

105 

91 
91 


1960  to  date 1,033 


1,8U 
1,865 
2,311  8/ 
2,559 
3,006 

2,749 
3,196 
3,158 

4,013 
3,932 

237 
172 
224 

a7 

205 
666 

528 
294 
219 

419 
228 

3,408 


67,999 
72,649 
73,173 
69,454 
78,820 

83,675 
83,974 
83,904 

97,286 
104,912 

3,936 
7,a8 
9,552 
3,626 
7,152 
8,350 

5,425 

9,289 

12,  a7 

7,468 
9,725 

84,159 


3,569 
4,086 
4,537 
5,040  16/ 
6,337 

6,301 
6,870 
7,158 

9,164 
10,693 

279 

1,112 

588 

235 
793 
429 

267  10/ 
1,132 
986 

759 
1,677 

8,258 


333 
863 
847 

928 
972 

32 

123 

63 

24 
89 
47 

31  10/ 
112 
92 

80 

158 

849 


738 
620 
603 
599 
634 
616 
575 
525 

630 
660 

20 
85 
52 
16 
82 
51 

16 
84 
50 

17 
82 

556 


1,479 
2,116 
2,171 

2,627 
2,950 

192 
237 
201 
198 

a9 

233 

as 

264 
191 

202 
249 

2,404 


2,275 
3,095 
3,345 
3,400 
3,653 

3,894 
4,413 
4,907 

5,308 
5,611 

165 
179 
160 

128 

71 

6 

-17  17/ 
430 
1,316 

1,335 
1,003 

4,775 


18 
17 
20 
22 
23 

20 
18 
23 

24 
24 

1 
1 
2 
2 
1 
2 

1 
2 
2 

1 

2 

16 


9 
6 
11 
4 
8 

3 
2 
3 

3 
2 


2,302 
3,118 
3,377 
3,426 
3,684 

3,917 
4,433 
4,933 

5,335 
5,637 

167 
181 
161 

129 

72 

7 

-16 

432 

1,317 

1,336 
1,005 

4,793 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

4,909 
7,265 
9,581 

5,074 
6,555 

67,298 


Source:     Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1961  Budget  document,   released 
January  18,  I960,   and  supporting  data,  including  effects  of  pro- 
posed legislation. 

1/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 

2/    Breakdown  was  not  made  in  the  daily  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1954. 

2/    Beginning  Januaiy  1951,  the  distribution  of  receipts  between  individual 
Income  taxes  and  old-age  and  disability  insurance  taxes  is  made  in 
accordance  with  provisions  of  Sec.   201  of  the  Social  Security  Act, 
as  amended    (42  U.S.C.  401),  for  transfer  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund    (see  footnote  11 ) ,   and  after 
December  1956  also  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund    fsee  footnote  12). 


4/     Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,   as  amended    (26  U.S.C.  3101-3125),   and,  beginning  with 
the  taxable  year  1951,  tax  on  self-employed  individuals  under  the 
Self -Employment  Contributions  Act,   as  amended    (26  U.S.C.   1401-1403). 
The  Social  Security  Act  Amendments  of  1956,   approved  August  1,  1956, 
increased  the  rates  of  tax  applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,  to  provide  for  disability  in- 
surance   (see  footnote  12). 

^    Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,   as  amended    (26  U.S.C.  3201-3233). 

6/     Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended    (26  U.S.C.   3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  following  page. 
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.BUDGETT  EECEIPTS  AND  EXPENDITURES. 


Table  2.-  Detail  of  Miscellaneous  Receipts  by  Major  Categories 

(In  millions   of  dollars)  


Fiscal  year 

or  month 


1953 

I'JU 

1955 

1956 

1957 

1958 

1959 

1960  (Est.). 

1961  (Est.). 

195 9- July... 
Aug.... 
Sept... 

Oct 

Nov 

Dec 

1%0-Jan 

Feb 

Mar 

Apr. . . . 


I960  to  date 


i,a65  2/ 

<',311 
.?,559 
3,006 

2,7i9 
3,196 
3,158 

i,013 
3,93^ 

237 
17? 
221 

?17 
205 
666 

528 
29A 
219 
a9 


3,179 


335 
458 
i08 
554 
628 
745 
601 

1,007 
1,053 

55 
28 
2h 

9 

7 

388 

47 
40 


628 


DividoTuls 
and  other 
earnin^f 


299 
361 
252 
291 
438 
674 
506 

1,043 
843 

50 
46 
77 

67 
63 

77 

340 
75 
68 
90 


954 


Realiza- 
t.ion  upon 
loars  and 
invest- 
ments 


228 
240 
274 
29<'j 
328 
328 
587 

471 
458 

42 
28 
34 

40 
46 
64 
45 
45 
35 
30 


409 


Recoverios 

and 

refunds 


199 
323 
410 
471 
266 
322 
343 

204 
213 

17 
6 
7 

7 

5 

16 

3 

8 

5 

U 


Sale   of 
Govern- 
ment 
property 


266 
221 
363 
480 
387 
345 
3  25 

421 
450 

17 
13 
26 

13 
20 
45 
33 
14 
34 
32 


246 


Sale  of 
products 


2?J. 
221 
253 
313 
312 
304 
350 

372 
383 

20 
45 
21 

35 
29 
42 

27 
47 
25 
30 


321 


Seign- 
iorage 


56 
73 
29 
23 
49 
59 
U 

40 
49 

1 
3 
4 

6 
5 
5 

4 

5 
6 

5 


45 


Fees  for 
permits 
and 
licenses 


45 
45 
47 
49 
49 
53 
54 

57 
61 

5 
5 
3 

4 
4 

4 

3 

5 

18 

-9 


42 


Fees   and 

other 

charges 

for 

seirvices, 

etc. 


67 
208 
225 
194 
160 
161 
133 

69 
59 

10 
7 
6 

14 

10 

7 

7 

9 


85 


58 
83 
212 
194 
28 
86 
93 

106 
116 

11 
6 
5 

11 
6 
7 

9 
54 
11 

186 


307 


Royal- 
ties 


50 
59 
66 
69 
79 
90 
93 

197 
221 

6 
-15 


-13 
-2 


34 


Fines, 
penalties, 
and   for- 
feitures 


16 
13 
15 
66 
20 
23 
23 

19 
19 

1 
2 
1 

2 
3 
1 

1 
1 
2 
1 


Other 
1/ 


22  1/ 
5 
5 
5 
6 
5 


Adjust- 
ment  to 
monthly 
state- 
ment 
2/ 


-3 
+3 

-1 
+2 

-2 

+1 
-1 


Source:      Reports  to  the  Treasury  Etepartraent  by  disbursing  officers, 
on  the  monthly  statement  reporting  basis    (see   page   II);   estimates 
are  from  the   1961  Budget  document,   released  January  18,   1960, 
and   supporting  data,   including  effects  of  proposed  legislation. 

1/     Consists  of  miscellaneous  taxes    (principally  the   tonnage  tax  on 
foreign  vessels  entering  U.    S.    ports),  bullion  charges,   and 
gifts  and   contributions. 

2/     Difference  between  the  total   shoun  in  the  monthly    statement  of 


receipts  and  expenditures  of  the  Government   (based  on  preliminary 
reports)    and  that  from  final   accounts  of  disbursing  officers. 

2/     In  1953 ,   taxes  collected  in  Puerto  Rico  on  products  of  Puerto  Rican 
manufacture  coming  into  the   United  States,   amounting  to  $16  million, 
are  classified   as  miscellaneous  budget   receipts;    thereafter,   such 
collections  are  included   in  Internal  Revenue   collections  of  excise 
taxes. 

»       Less  than  |500,000. 


y 


Footnotes  to  Table  1 


(Continued) 


7/  Through  1953 ,   contributions  to  the  Railroad  Unemployment  Insurance 
Administration     Fund  were   carried   in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1961  Budget  document,   Special 
Analysis  G,    included   them  in  employment  taxes   in  1952.      Beginning 
1954  the   contributions  are   credited  direct  to  the  trust  account. 
For  amounts  of  the   contributions   included   in  budget   receipts,   see 
"Treasury  Bulletin"   for  February  1954,   page  7. 
8/  In  the  1961   Budget  document.   Special  Analysis  G,   taxes  not  otherwise 

classified   are   included   in  miscellaneous  receipts. 
^  Beginning  1957,    includes  collections  under  increased   rates   in  the 
Highway  Revenue   Act  of  1956    (see  footnote  14). 

10/  Figures  shown  include    (see  footnote   11)   decreases   in  income  tax  of 
$98  million  withheld   and  $4  million  not  withheld   and   increases  in 
transfers   of  $90  million  to  Federal  Old-Age   and   Survivors  Insurance 
Trust  Fund   and  $11  million  to  Federal  Disability  Insurance  Trust  Fund. 

11/  Amounts  appropriated  to  the  Federal  Old-Age   and  Survivors.  Insiirance 
Trust  Fund   are  equivalent  to  the   amounts   of  taxes  collected  and 
deposited   for  old-age   insurance.      Amounts  transferred   currently 
for  appropriation  to  the   trust  fund  are  basod   on  estimates  of  old- 
age   insurance   tax  receipts  made  by  the   Secretary  of  the  Treasury 
(42  U.S.C.   401(a)),   and   are   adjusted   in  later  transfers   on  the 
basis  of  wage   and   self-employment  income   records  maintained   in 
the  Social  Security  Administration.      The   amount  of  old-age 
insurance  tax  refunds  is  reimbursed  to  the  general  fund  by  the 
trust  fund. 

12/  The  Federal  Disability  Insurance   Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,   approved  August  1,  1956 
(42  U.S.C.   401    (b)).      The   act   appropriated   to  the   trust  fund  amounts 
equivalent   to  specified  percentages   of  the  wages  and   self-employment 
income,   respectively,   wiiich  are   taxed   for  old-age   insurance,   and 
provided   that  the   amounts  appropriated   should  be  transferred   from 


time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age   and  Survivors  Insurance  Trust  Fund.      Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,   the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,   1956. 

i2/     Excludes  the  Government's  contribution  for  creditable  military 

service    (45  U.S.C.    228C-1    (n)).      Amounts   are   appropriated  to  the 
Railroad  Retirement  Account  equal  to  the   amount   of  taxes  under 
the  Railroad  Retirement  Tax  Act  deposited  in  tbe  Treasury,  less 
refunds,  during  each  fiscal  year   (65  Stat.   222  and  66  Stat.   371) 
and  transfers  are  made   currently. 

14/    The  Highway  Revenue  Act  of  1956,   approved  June   29,  1956   (23  U.S.C. 

120,   Note)   established   a  Highway  Trust  Fund  from  which  are  to  be  made 
as  provided  by  appropriation  acts.  Federal-aid  highway  expenditures 
after  June  30,  1956,   and  before  July  1,  1972.     The   act  appropriated 
to  this  fund   amounts  equivalent  to  specified  percentages  of  receipts 
from  certain  excise   taxes   on  motor  fuels,   motor  vehicles,   tires   and 
tubes,      and  use  of  certain  vehicles,  and  provided  that  the  amounts 
appropriated  should  be  transferred  currently  to  the  trust  fund  on 
the  basis  of  estimates  by  the  Secretary  of  the  Treasury  with  proper 
adjustments  to  be  made   in  subsequent  transfers.      The  use   tax  was 
imposed  by  the   act  and  rates  were   increased  for  the   other  taxes. 
Previous  to  the  fiscal  year  1957  corresponding  excise  tax  receipts 
were  included  in  net  budget  receipts,   and  Federal-aid  highway  ex- 
penditures were  included  in  budget  expenditures, 

15/     Interest  on  refunds  is  included   in  expenditures  in  Table  3. 

16/     Transfers  reduced  by  $300  million  to  correct  those  made  earlier 
on  basis  of  estimates    (see  footnote  11). 

17/     Net   of  reimbursement  of  $89  million  from  the  Federal  Old-Age   and 
Survivors  Insurance  and  Federal  Disability  Insurance  trust  funds. 
*        Less  than  $500,000. 
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Table  3.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Legislative 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Services 
Adminis- 
tration 


HouBing 

and  Home 

Finance 

Agency 


Agriculture 
Department 


Commerce 
Department 


1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.).... 

1959-July 

August . . . , 

September, 

October... 

November. . 

December.. 
1960-January . . , 

Februaiy . 

March. . . . . 

April. . . . , 
May 

1960  to  date.., 


Ik, 21k 
67,772 
6^,570 
66,5iO 

69,433   2/     2/ 

71,936 

80,697 

78,383  5/ 
79,816  1/ 

6,557 
6,305 
6,357 
6,868 
6,598 
6,8U 
6,199 
6,170 
6,424 

6,041 
6,079 

70,444  7/ 


61 
59 
65 
85 

97 

99 

118 

135 
162 

10 

7 

U 

10 

11 

13 

9 

9 

10 


112 


27 
28 
30 
37 

39 
U 
47 

49 
52 

4 
4 
4 
4 
4 
4 
4 
4 
4 
5 
4 

45 


9 

9 

9 

10 

10 
11 
56 

67 
79 

4 
4 
5 
7 
4 
5 
4 
5 
3 

4 
6 

51 


5,782 
5,282 
4,381 
4,473 

4,115 
4,081 
4,109  U 

1,748 
1,8U 

135  6/ 

144 

158 

Ul 
144 
161 

U5 
133 
155 

UO 
163 

1,620 


6,905 
6,473  1/ 
6,791 
6,982 

7,707  2/ 

8,305 

9,315 

9,492 
10,181 

690 
758 
732 
516 
760 
728 
738 
778 
794 
796 
841 

8,130 


1,107 
806 
973 
523 

570 
425 
359 

430 
458 

17 
30 
42 
38 
25 
45 
22 
32 
39 

37 
13 

340 


385 

-615 

129 

39 

-23 

199 

1,152 

361 
500 

195 
122 

134 

U8 

-59 

17 

-8 

15 

-129 
-9 

426 


3,217 
2,915 
4,636 
5,177 

5,006 
4,875 
7,091 

5,706 
6,201 

531 
376 
435 
716 
562 
568 
500 
355 
3U 

325 

239 

4,922 


1,063 
1,000 
1,077 
1,293 

562  2/ 

645 

382 

5U 
473 

43 

51 

30 
187 
189 

97 

40 
-18 
-70 

-30 
-28 

492 


Fiscal  year 
or  month 


Defense  Department 


Military 


Civil 
functions 


Health, 

Education, 

and 

Welfare 

Department 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


Labor 
Depart- 
ment 


Post 
Office 
Depart- 
ment 8/ 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public 
debt  ,5/ 


On 

refunds 
of  taxes 


District 
of 

Colusibia 
10/ 


1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 

I960 
1961 


(Est.). 
(Est.). 


1959-July 

August . . . . 
September. 

October. . . 
November. . 
December.. 

1960-January. . . 
February. . 
March 


April . 
May. . . 


43 ,611 
40,336 
35,532 
35,791 

38,439 
39,062 
41,233  4/ 

42,745 
42,745 

3,513  6/ 

3,467 

3,558 

3,715 
3,465 
3,968 

3,278 
3,488 
3,749 
3,438 
3,4A8 


1960  to  date 39,087 


813 
605 
548 
573 

639 
733 
807 

907 
972 

57 
81 
83 

92 
69 
75 

57 
56 
63 
66 
75 


772 


1,920 
1,981 
1,993 
2,071 

2,295 
2,645 
3,092 

3,417 
3,517 

270 
273 
293 

294 
259 
258 

3U 
285 
270 

325 
284 


3,125 


587 
535 
515 
512 

572 
666 
751 

7U 
809 

75 
55 
74 

72 
56 
51 
46 
61 
52 
kk 
48 


636 


171 
183 
182 
216 

2U 
229 
250 

259 
271 

21 
19 
20 

27 
20 
20 

20 
20 
22 
28 
21 


237 


300 
355 
394 
412 

418 

567 

1,016 

5U 
540 

41 
43 
43 

97 
22 
25 

48 
4^ 
41 
57 
44 


502 


659 
312 
356 
463 

518 
674 
774 

604 
49 

64 
59 
46 

19 
31 
-1 

43 
57 
78 

69 
62 


527 


271 
156 
136 
U2 

179 
206 
272  tj 

238 
292 

59 
15 
22 

17 
21 
20 

22 
22 
1 
13 
U 

226 


6,504 
6,382 
6,370 
6,787 

7,244 
7,607 
7,593 

9,300 
9,500 

728 
724 
718 

732 
743 
800 

826 
779 
784 
772 
772 


8,378 


74 
83 
62 
54 

57 
74 
69 

75 
75 

6 

10 

6 


798 
873 

368  1/ 
879 

748 
765 
2,178  ii/ 

909 
877 

69 
61 
74 

42 
59 
56 

61 
64 
94 
67 
69 


717 


12 
13 
22 
22 

26 
25 
31 

34 

48 

27 


28 


Source;     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases,   see 
page  II);  estimates  are  from  the  1961  Budget  document,   released 
January  18,  I960,  including  effects  of  proposed  legislation. 

Note :     Figures  in  this  table   are  for  agencies   as  constituted   at  the  time 
the  expenditures  viere  made,   and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.     For  expenditures 
by  functions  on  a  consistent  basis,   see  Table  5.     Agency  shifts  are 
reflected  in  this  table  as  follows:  Beginning  1955,  Federal  Home  Loan 
Bank  Board  from  "Housing  and  Home  Finance  Agency"  to  "Independent  offices," 
and  Reconstruction  Finance  Corporation  as  indicated  in  footnote  1;  be- 
ginning 1957,  Alaska  Road  Construction  from  "Interior  Department"  to 
"Commerce  Department,"   and  Federal  intermediate  credit  banks  and  production 
credit  corporations  as  indicated  in  footnote  3;  beginning  1958,  Federal 
Facilities  Corporation   (remaining  functions)  from  "Treasury  Department" 
to  "General  Services  Administration,"   and   Informational  Media  Guaranty  Fund 
from  "Funds  appropriated  to  the  President"  to  "Independent  offices"; 
beginning  1959,  Federal  Civil  Defense  Administration  from  "Independent 
offices"  to  "Executive  Office  of  the  President";    and  the  former  Civil 
Aeronautics  Administration  and  the  Civil  Aeronautics  Board  from  "Commerce 
DepartnBnt"  to  "Independent  offices";  beginning  I960,  military 
assistance  is  shown  under  "Defense  Department,  military"   instead 
of  "Funds  appropriated  to  the  President." 


1/     Reconstruction  Finance  Corporation  is  included  under  "Independent  of- 
fices" through  1954,   and  under  "Treasury  Department"  beginning  1955, 
except  functions  transferred  to  Export-Import  Bank,  Federal  National 
Mortgage  Association,  General  Services  Administration,   and  Small 
Business  Administration.      The   corporation  was  abolished   at  the  close 
of  June  30,  1957,  by  Reorganization  Plan  No.   1  of  1957,   and  its 
remaining  functions  were  transferred  to  the  Housing  and  Home  Finance 
Administrator,  Administrator  of  General  Services,  Administrator  of 
Small  Business  Administration,   and   Secretary  of  the  Treasury. 

2/    Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and  included  in  trust  account  expenditures    (see 
Table  l). 

2/     Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the 
Farm  Credit  Act  of  1956,   approved  July  26,  1956    (12  U.S.C.  1027), 
and  operations  of  the  merged  agencies    (as  mixed- ownership  corpora- 
tions) were  classified  as  trust  enterprise  funds    (see   "Trust  Account 
and  Other  Transactions,"  Table  3);  previously  the  operations  of  the 
banks  and  the  corporations,  respectively,  were  classified  as  public 
enterprise  funds  and  were  included  net  in  budget  expenditures. 

Remaining  footnotes  on  page  7. 
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Table  4.-  Summary  of  Appropriations  and  Authorizat lone.  Expenditures,  and  Balances,  by  Agencies, 

as  of  May  31,  1960 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  in  which  they  appear) 


Agency 


Unexpended 

balances 

brought 

forward 

July  1,   1959 

1/2/ 


AcMitions,   fiscal  year  I960  to  date 


Appropriations 

2/ 


Authorizations 
to  expend  from 
debt  receipts 

V 


other 
authori- 
zations 


i/ 


Total 


Transfers, 

borrowings, 

Investments 

L/ 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President   

Funds  appropriated  to  the  President  7/ 

Independent  offices 

General  Services  Administration 

Housing   and  Home  Finance   Agency 

Agriculture   Department 

Commerce  Department 

Defense  Department : 

Military  functions 

Military  assistance  7/ 

Civil  functions 

Undistributed  foreign  transactions 

Health,   Education,    and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department    

Post  Office   Department 

State   Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans. 
Unclassified  expenditure  transfers 

Total 


Ul 

3 

U 

2,800 

12,U7 

i89 

8,977 

3,605 

U6 

31,635 

2,548 

345 

1,097 

372 

21 

188 

292 

72 

6,078 

48 


130 

50 

63 

1,9U 

9,7U 

283 

259 

5,154 

926 

40,597 

1,300 

925 

3,559 
746 
267 
524 
604 
229 
10,485 
62 


900 


272 
496 


10 


-14 


243 
2 


116 

50 

63 

1,944 

10,657 

283 

774 

5,652 

930 

40,597 

1,300 

935 

3,558 
749 
267 
524 
604 
229 
10,485 
62 


71,648 


77,850 


1,678 


250 


79,779 


ency 


Legislative   Branch 

The  Judiciary 

Executive  Office   of  the  President    

Finds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance   Agency 

Agriculture   Department 

Commerce   Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,   Education,    and  Welfare   Department 

Interior  Department 

Just  ice   Department 

Labor  Department 

Post  Office   Department 

State   Department 

Treasury  Department 

District   of  Columbia  -  Federal  contribution   and  loans. 

Unclassified  expenditure   transfers 

Adjustment   to  monthly   statement  of  receipts   and 
expenditures  of   the  Government 

Total 


Deductions,   fiscal 
year  1960  to  date 


Expenditures 
(net) 


102 

45 

51 

1,620 

8,130 

340 

426 

4,922 

492 

37,713 

1,371 

773 

1 

3,125 

636 

237 

502 

527 

22^ 

9,166 

28 


12     10/ 


70,444 


Rescissions 
cancellations, 
and   other 
adjustments  8/ 


9 

59 

62 

313 

7 


14 


474 


Unexpended  balances  May  31,   1960 


Undisbursed 
appropria- 
tions 


105 

8 

57 

2,756 

4,396 

370 

359 

896 

810 

34,519 

2,508 

487 

-1 

1,529 

403 

51 

210 

370 

74 

1,419 

81 


-12 
51,397 


Unused   author- 
izations to 
expend   from 
debt   receipts 


327 
9,911 

6,483 
3,399 


5,964 


26,096 


Source:     Bureau  of  Accounts.      Details  for  the   current   fiscal  year  to  date 
are   shown   in  Bureau  of  Accounts  report   "Budgetary   Appropriations  and 
Other  Authorizations,   Expenditures   and  Unexpended  Balances". 

1/     Includes   same   categories  as   shown  at  end   of  current  period. 

2/     Although  not  expended,    a   substantial   portion  of  these   amounts  is 
obligated   for  outstanding  purchase   orders  and   contracts  for 
equipment   and   supplies,   for  payrolls,    and   for  similar  items. 

X^     Includes   reappropriations. 

^/     Consists  of  authorizations  by  law  for  Govemraent-oi^ned  enterprises 

to  borrow    (l)    from  the  Treasury    (to  expend   from  public  debt   receipts), 
or   (2)   from  the  public    (to  expend  from  debt   receipts). 

^     Consists  of  new  contract   authorizations,   established  by  law  for  the 

current  fiscal  year,   net  of  current   appropriations  to   liquidate  either 
current  or  prior  contract   authorizations. 

6/     Consists  of  transfers  between  appropriations;    net  borrowings  from. 


Unfunded 
contract 
authori- 
zations 


47 


142 

1,388 
41 


1 
84 


1,770 


Invest- 
ments 
held 

2/ 


465 
781 


1,246 


Total  2/ 


152 

8 

57 

3,084 

14,914 

370 

9,010 

4,335 

877 

34,519 

2,508 

497 

-1 

1,531 

4B7 

51 

210 

370 

74 

7,384 

81 


-12 


80,508 


or  repayments  to    (-),    the  Treasury  and   the  public  under  authority 
to  expend   from  debt   receipts;    and   net   investment  in,   or  sale  of 
(-),   public  debt   securities   and   certain  guaranteed   securities 
issued  by  Government  enterprises. 

7/     Effective  with  the  month  of  April,      Military  assistance   is   shown 
under  the  Defense   Department. 

8/     Consists  of  transfers   to,   or  restorations  from    (-),   the   surplus 
fund;    rescissions,    cancellations,   or  adjustments  of  borrowing 
authority  and   contract  authority;    capital   transfers  to  miscellane- 
ous receipts;    and  other  adjustments. 

^     Public  debt   securities  and   certain  guaranteed   securities   issued  by 
Government  enterprises. 
10/     Represents  difference  between  monthly  statement   figures    (based  on 
preliminary  reports)   and  final  accounts  of  disbursing  officers. 

»       Less  than  §500,000. 
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Table  5.  -  Expenditures  and  Balances  by  Functions 

(Fiscal  years;   in  millions   of  dollars) 


Function 


Major  national  security! 

Military  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 
Military  assistance 


Total  major  national  security. 


International  affairs  and  finance : 
Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  information  and  exchange  activities. 


Function 

code 

number 


Total  international  affairs  and  finance. 

Veterans'  services  and  benefits: 

Veterans '  education  and  training  2/- 


Other  veterans'  readjustment  benefits  4/ 

Veterans'  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans'  services  and  benefits 


labor  and  welfare : 


labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  ^ • 

Promotion  of  science,  research,  libraries,  and  museums  6/, 

Correctional  and  penal  institutions - 

Other  welfare  services  and  administration  2/ - 


Total  labor  and  welfare 

griculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  7/ 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resources  2/ 

Research,  and  other  agricultural  services  2/ 

Total  agriculture  and  agricultural  resources 


Natural  resources: 

Conservation  and  development  of  land  and  water  resources. 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 


Total  natural  resources. 


Commerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology... 

Postal  service 

Community  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,  loans,  and  relief  13/. 
Total  commerce  and  housing 


General  government ; 

legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs  I4/. 

Civilian  weather  services 

Protection  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 


Total  general  government. 


061 
066 
067 
068 


151 
152 
153 


101 
102 
103 
lOi 
105 
106 


211 
212 
213 
2U 
215 
216 
217 


351 
352 
353 

35i 
355 


AOl 
402 

UOi. 
i05 
i09 


510 
511 
512 
513 
5U 
515 
516 
517 
518 
519 
520 

5a 


601 
602 
603 
60i 
605 
606 
607 
608 
609 
610 


1955 


1956 


35,532 

1,857 

9U 

2,292 


i0,626 


121 

1,960 
100 


2,181 


66i 
150 
2,681 
57 
727 
178 


i,457 


328 
l,i28 

275 

325 
53 
23 

136 


2,575 


3,486 
236 
20i 

290 
173 


4,388 


935 
119 
37 
43 
35 
34 


1,202 


349 

647 

179 

74 

356 

56 

-115 

270 

-404 

38 

45 

12 


1,504 


35,791 

1,651 

588 

2,611 


60 

31 

10 

431 

164 

115 

25 

157 

67 

139 


1,199 


40,641 


120 

1,613 

111 


1,843 


767 
123 
2,798 
105 
788 
176 

4,756 


1957 


38,439 

1,990 

490 

2,352 


43,270 


475 
1,457 

351 

281 
56 
31 

169 


2,8a 


3,900 
231 
217 

305 
215 


4,867 


803 
139 
38 
45 
U 
35 

1,105 


420 

783 

180 

71 

463 

4 

31 

19 

-83 

41 

58 

43 


2,030 


77 

38 

9 

475 

164 

334 

34 
188 

72 
238 


1.630 


157 

1,683 

133 


1,973 


774 
126 
2,870 
47 
801 
175 

4,793 


400 

1,558 

469 

292 

71 
32 
201 


3,022 


3,430 
227 
267 

374 
227 


1958 


1959 


1960  through  May 


Expenditures 


39,062 

2,268 

625 

2,187 


44,142 


173 

1,910 

149 


2,231 


2/ 


699 
168 
3,104 
43 
856 
156 


4,525     2/ 


925 
163 
62 
51 
59 
38 


1,297 


365 

40  10/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1,790 


5,026 


458 
1,797 

546 

319 
72 
34 

221 


3,U7 


3,151 
239 
297 

U8 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,544 


392 
31 

315 
89 

674 
78 
51 

228 

115 
49 
66 
21 


2,109 


U 

10 

502 

239 

UO 

39 

199 

75 

20 


1,359 


41,233 

2,541 

312 

2,340 


46,426 


237 

3,403 

139 


3,780 


574 
177 
3,275 
35 
921 
193 


5,17A 


8U 
1,969 
704 
468 
119 
39 
279 


4,421 


Unexpended 
balances  end 
of  period 
1/ 


5,126 
250 
315 

547 
291 


6,529 


1,183 

201 

71 

68 
86 
60 


1,669 


436 

30 

494 

145 

774 

108 

97 

1,085 

139 

58 

46 


3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


1,60£ 


37,713 

2,379 

177 

1,371 

41 ,640 


202 

1,149 

123 


1,475 


468 

3,082 

33 

885 

164 


4,632 


378 
1,896 
751 
463 
234 
42 
219 

3,983 


3,041 
276 
303 

675 

279 


4,575 


1,073 
207 
63 
63 

67 

47 


1,520 


46O 

34 

516 

350 

527 

110 

120 

348 

80 

54 

42 

2 


2,640 


89 

45 

11 

510 

301 

194 

50 

199 

86 

25 


1,5c? 


34,519 

1,754 

192 

2,508 


38,973 


50 

13,325 

75 

13  ,450 


125 
* 

323 

91 

259 

47 


845 


211 
504 
729 
301 
202 
18 
12 


1,978 


2,728 
537 
939 

131 

58 


4,3  93 


1,516 
79 
20 
61 
97 
10 


1,783 


507 

U6 

585 

424 

370 

2,419 

1,531 

7,410 

3,361 

10 

304 

26 


17,393 


134 

8 

3 

96 

332 
15 
12 
34 

116 
27 


Footnotes  at  end  of  table. 
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BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  5.-  Expenditures  and  Balances  by  Functions  -   (Continued) 

(Fiscal  years;  in  milllona  of  dollars) 


Function 

code 

number 

1955 

1956 

1957 

1958 

1959 

I960  through  May 

Function 

Expenditures 

Unexpended 
balances  and 
of  period 
1/ 

Interest: 

651 
652 

653 

6,370 

62 

5 

6,787 

54 

6 

7,2A4 

57 

6 

7,607 

74 

8 

7,593 

70 

9 

8,378 
71 
10 

922 

4 

Interest  on  uninvested  funds 

« 

Total  interest 

6,438 

6,8^6 

7,308 

7,689 

7,671 

8,459 

926 

Undistributed 

_ 

- 

- 

12 

-12 

Total 

6^,570 

66,540 

69,433  2/  1°/ 

71,936 

80,697 

70,444 

80,508 

Source:  Expenditures  for  1960  are  from  reports  to  the  Treasury 

Depart^nt  by  disbursii^  officers,  on  the  monthly  statement  reporting 

basis  (see  page  II).  They  are  classified  in  accordance  with  the 

classification  used  in  tha  1961  Budget  document.  Special  Analysis 

G,  as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund 

item  basis.  Prior  year  figures  are  from  the  sane  source  but  have 

been  adjusted  below  the  appropriation  level  in  some  instances  by  the 

Bureau  of  the  Budget  for  use  in  the  Special  Analysis.  Where  current        8/ 

classifications  differ  on  this  account,  they  are  footnoted.  Revolving 

fund  transactions  are  included  net  in  the  expenditures.  2/ 

1/  For  description  of  items  included,  see  Table  4-  Although  not  expended, 

a  substantial  portion  of  these  amounts  is  obligated  for  outstanding        10/ 

purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls 

and  for  similar  items. 

See  footnote  7. 

Expenditures  for  1960  include  those  made  from  "Readjustment  Benefits,       11/ 

Veterans'  Administration,"  applicable  to  fxmctional  code  102.  12/ 

See  footnotes  3  and  14. 

See  footnote  6. 

Expenditures  for  I960  include  those  for  promotion  of  e^cation  in  13/ 

science  made  from  "Salaries  and  Expenses,  National  Science  Foundation,"     14/ 

applicable  to  functional  code  214. 

Expenditures  for  1960  include  those  for  emergency  family  relief  to  * 

friendly  peoples,  applicable  to  functional  code  152j  for  special 

milk  program  -  restoration  of  capital  inqsairment,  applicable 


6/ 


7/ 


to  functional  code   217;  for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes  and  conservation  reserve  program, applicable  to 
functional  code  354;   and  for  animal  disease  eradication  activities, 
and  grading  and  classing  activities,   applicable  to  functional  code 
355.     These  expenditures  were  made  from  "Commodity  Credit  Corpora- 
tion Capital  Fund" and  "National  Wool  Act,  Commodity  Stabilization 
Service." 

Expenditures  for  I960  include  those  for  farm  housing  made  from  "loans, 
Farmers'  Home  Administration,"   applicable  to  functional  code  517. 
For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,   see  Table  3,    footnote  3. 
Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957   (see  Table  1,   footnote  14); 
corresponding  expenditures  for  previous  years  are  included  in  Budget 
expenditures. 
See  footnote   8. 

Expenditures  for  I960  include  those  for  disaster  loans  and  relief 
made  from  "Revolving  Fund,   Small  Business  Administration,"  applicable 
to  functional  code  521. 
See  footnote  12. 

Expenditures  for  I960  include  those  for  unemployment  compensation  for 
Federal  employees  and  ex-servicemen  applicable  to  functional  code  102. 
Less  than  $500,000. 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  thro<igh  3  follow  Table  3   on  page  4-  2/ 

y    The  1959  figures  in  the  Bulletin  differ  from  those  in  the  1961  Budget 

document  because  of  a  reclassification  in  the  latter  by  which  military  8/ 

assistance  under  the  Mutual  Security  program  in  the  amount  of  $2,340 
million  is  shifted  from  "Funds  appropriated  to  the  President"  to  "De- 
fense Department,  military  functions,"  and  $8  million  is  shifted  from  2/ 
"State  Department"   to  "Funds  appropriated  to  the  President."                                   10/ 

5/     Totals  include  allowance  for  contingencies  of  $75  million  for  I960  and  11/ 

$200  million  for  1961. 

6/     Beginning  with  the  fiscal  year  I960,  military  assistance  under  the 
Mutual  Security  Program  is  included  under  "Defense  Department,  mili- 
tary" Instead  of  "Funds  appropriated  to  the  President"  pursuant  to 
budgeting  instructions  in  the  Mutual  Security  Act  of  1959,   approved 
July  24,  1959   (22  U.S.C.   1813)   as  reflected  in  the  1961  Budget  Docu-  • 

msnt. 


Includes  unclassified  expenditure  transfers  until  these  have  been 
distributed  in  final  fiscal  year  figures. 

Beginning  1955,   consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions 
to  a  public  enterprise  revolving  fund  basis. 
Reported  on  an  acemal  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 
Includes  $1,375  million  additional  subscription  to  the  International 
Monetary  Fund  in  June  1959  pursuant  to  the  act  approved  June  17,  1959 
(22  TJ.S.C.   286e).     Of  the  total,  $344  million  were  paid  in  gold    (see 
"Monetary  Statistics,"  Table  3)   and  the  remaining  $1,031  million  were 
paid  in  special  notes  of  the  United  States   (see   "Debt  Outstanding," 
Table  1,   and  "Cash  Income  and  Outgo,' Table  6). 
Less  than  $500,000. 
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TEUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.).... 

1961  (Est.).... 
1959-July 

August.. . 
September 

October. . 
November. 
December. 

1960-Januaiy.. 
February. 
March. . . . 

April 

May 


Net  receipts,   or 
expenditures    (-) , 
from  trust  account 
and  other  trans- 
actions 


U7 
435 
328 
231 
-194 

195 

633 

-329 


-198 
221 

-290 
301 
-27 

-207 

496 

-183 

-379 

662 

-U2 

-137 

577 


Trust  and  deposit  fund  accounts 


Net  receipts,   or 
expenditures    (-) 


3,855 
3,760 
2,386 

991  1/ 
2,250 

1,409 

262 

-1,511 

-813 

1,269 

-960 

916 

-499 

-877 

507 

-274 

-1,U6 

716 

-160 

-577 

1,521 


Receipts 


8,807 
8,929 
9,155 
9,536 
11,685 

14,369 
16,329 
17,084 

20,696 
22,547 

1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 

828 
2,329 
1,708 
1,490 
3,301 


Source:     Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1961  Budget  document  released 
January  18,  I960,   including  effects  of  proposed  legislation. 

1/     Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 


Expenditures 


4,952 
5,169 
6,769 
8,545  1/ 
9,435 

12,959 
16, 068 
18,595 


21,510 
21,278 

2,174 
1,528 
1,735 

1,886 
1,496 
1,748 

1,974 
1,613 
1,868 
2,067 
1,780 


Net  sale,   or  investment 
(-) ,  by  Government 
agencies  in  public  debt 
securities 


-3 ,636 
-3  ,301 
-2,054 

-1,362  1/    2/ 
-2,617 

-2,300 

-197 

1,112 

-369 

-1,954 

671 

-666 

317 

667 
-67 
-12 

764 

-160 

-386 

296 

-1,097 


Net  sale ,   or  redemption 
(-),   of  securities  of 
Government  agencies  in  the 
market 


-72 
-25 
-4 
602  1/ 
173 

1,085 

567 

71 


985 
906 

-1 

51 

155 

3 
56 

102 

3 

105 
104 

143 
153 


2/ 


enterprises  are  included  in  deposit  fund  account  expenditures 
(net)   and  excluded  from  net  investment  by  Government  agencies 
in  public  debt  seciirities    (see  Table  4)   and  from  net  redemption 
or  sale  of  obligations  of  Government  agencies  in  the  market 
(see  Table  5).     Figures  previously  published  for  the  fiscal  year 
1955  have  been  revised  to  the  new  classification  basis. 
Includes  guaranteed   securities  beginning  1955    (see  Table  4). 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


i 


Total 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August . . . . 
September. 
October. . 
November. 
December. 

1960-January . . 
February. 
March .... 

April 

May 


Federal  Old- Age  Federal 

and  Survivors  Disability 

Insurance  Trust  Insurance 

Fxmd  Trust  Fund  1/ 


8,807 

3,932 

8,929 

4,516 

9,155 

5,080 

9,536 

5,586 

11,685  4/ 

7,003 

U,369 

7,159 

16,329 

7,900 

17,084 

8,182 

20,696 

10,178 

22,547 

11,7a 

1,214 

301 

2,444 

1,267 

1,236 

609 

1,009 

264 

2,004 

908 

1,474 

642 

828 

291 

2,329 

1,257 

1,708 

1,020 

1,490 

791 

3,301 

1,870 

._ 


339 
943 
938 

1,063 
1,098 

54 

138 

59 

24 

102 

67 

32 

125 

93 

82 

177 


Source:     See  Table  1. 

i/  See  "Budget  Receipts  ani  Expenditures,"  Table  1,  footnote  12. 
2/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  H. 
2/     Includes  District  of  Columbia  receipts  from  taxes  and  from 

Federal  contributions,  loans,   and  grants;  Indian  tribal  funds; 

increment  resulting  from  reduction  In  the  weight  of  the  gold 


Railroad 
Retire- 
ment 
Account 


850 
742 
737 
700 
739 

723 
695 
758 

1,308 
1,059 

302 
87 
69 
18 
85 
81 

18 
88 
71 

20 
85 


Unemploy- 
ment 
Trust 
Fund 


1,643 
1,594 
1,492 
1,425 
1,728 

1,912 
1,855 
1,997 

2,300 
2,284 

144 

509 

66 

lU 
355 
151 

67 

251 

56 

175 
670 


National 
Senrice 
life  Insur- 
ance Fund 


786 
637 
619 
590 
649 

608 
640 
634 

660 
683 

40 
38 
38 

39 
36 
37 

42 

Ul 

U 

39 

41 


Government 
Ufe 

Insurance 
Fund 


Federal 
employees  * 
retirement 
funds 


87 
79 
78 
78 
73 

69 

67 
63 

58 

57 

3 
2 
2 
2 
2 
2 

2 

24 

2 

1 
2 


912 
961 
691 
708 
1,025 

1,397 
1,458 
1,741 

1,707 
1,770 

112 
131 

131 

131 
116 
151 

107 
137 
151 

125 
124 


Highuay 

Trust 

Fund 

2/ 


1,482 
2,134 
2,185 

2,628 
2,950 

192 
238 
201 

343 
369 
297 

218 
264 
191 

202 
249 


Other  trust 
accounts 

2/ 


597 
401 
457 
U9 
467  i/ 

681 
638 
585 

794 
924 

67 
34 
60 

74 
31 
46 

51 
43 
SO 

54 
82 


i/ 


dollar;   and  the  Railroad  Unemployment  Insurance  Administration 
Fund  for  the.  psriod  1954  through  November  1958   (see  Table  7  for 
treatment  thereafter,   and  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  7,  for  treatment  prior  to  1954). 
Does  not  include  donation  of  public  debt  securities  amounting  to 
$45,800   (par  value);   see  also  Table  4. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 


(I 

1  millions  of  dollars;  negative  figures  are  excess  of  credits) 

Total 

Trust  accounts,  and  trust  enterprise  funds    (net) 

Fiscal  year 

or  month 

Total 
trust 
accounts, 
etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 

Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Ufe 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Federal 
employees' 
retirement 
funds 

Highway 

Trust 

Fund 

1952 

4,952 
5,169 
6,769 
8,545  1/ 
9,435  2/ 

12,959 
16,068 
18,595 

a,  510 
a,  278 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

1,974 
1,613 
1,868 
2,067 
1,780 

5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18,605 

a, 645 
a, 3  89 

2,002 
1,726 
1,920 
1,696 
1,697 
1,875 
1,672 
1,792 
1,862 
1,862 
1,876 

2,067 
2,750 
3,405 
4,487 
5,551 

6,723 
8,116 
9,454 

11,196 
11,652 

1,121 
852 
864 
859 
859 
835 
938 
873 
905 
903 
905 

1 
181 
371 

563 
624 

43 
42 
41 

44 
45 
72 

54 
43 
48 
48 
46 

391 
465 
502 
585 
611 

682 
730 
778 

1,063 
982 

98 
105 

95 
107 
103 

88 

98 
93 
81 
93 
89 

1,049 
1,010 
1,745 
1,965 
1,393 

1,6U 
3,U8 
3,054 

2,384 
1,973 

159 
176 
188 

165 

ao 

272 

255 
284 
312 
258 
228 

996 
588 
623 
538 
512 

515 
5U 
562 

582 
580 

51 
46 
50 

44 
43 
46 

46 
50 
55 
52 
50 

82 
82 
147 
84 
87 

86 

120 

80 

76 
72 

9 
6 
7 
6 
6 
6 

7 
6 
9 
7 
7 

300 
363 
411 
430 
507 

591 
699 
792 

884 
986 

71 
72 
73 
74 
74 
76 

72 
74 
78 
76 
77 

- 

1953 

- 

1954 

- 

1955 

- 

1956 

- 

1957 

966 

1958 

1,602 

1959 

2,709 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September. . . 

October 

November... . 
December.... 

1960-JanuaTy 

February 

March 

April 

May 

3,U3 
2,854 

400 
327 
406 

343 
285 
312 

lU 
2U 

a9 

224 
282 

Trust  accounts,  etc.   -    (Cont.) 

Deposit  fund  accounts    (net) 

Trust  enterprise  funds    (net)                               | 

Other  trust 
accounts  and 
trust  enter- 
prise funds 

Total 
deposit 
fund 
accounts 

Government-sponsored  enterprises 

Other 

Fiscal  year 

Federal 
intermedi- 
ate credit 
banks  l/ 

Federal  National  Mortgage  Assoc.   /J    \ 

Total 

Investment  in 
public  debt 
securities 

Redemption  of 
agency  obligations 
in  the  market 

Other 
expendi- 
tures 

deposit 

Financing  by 
Treasury 

Other 
operations 

fund 
accounts 

1952 

. 

413 

-346 

-395 

^, 

¥, 

-395 

49 

1953 

_ 

_ 

441 

-529 

-120 

6/ 

¥, 

-120 

-410 

1954 

_ 

495 

-558 

-437 

6/ 

y 

-437 

-la 

1955 

-93 

9 

483 

56  1/ 

•1/ 

170 

-269 

99 

56 

1956 

- 

-94 

206 

425  2/ 

238 

10 

548 

-872 

334 

229 

1957 

127 

41 

929 

438 

216 

-8 

39 

-86 

39 

224 

1958 

223 

3 

102 

692 

-91 

7 

460 

167 

-620 

-98 

1959 

55 

-42 

176 

617 

-9 

-16 

-70 

-1,222 

1,277 

6 

I960   (Est.)... 

980 

774 

-135 

n.a. 

258 

-885 

492 

1961    (Est.)... 

- 

800 

866 

-111 

n.a. 

240 

57 

-4C" 

o 

1959-July 

_ 

-47 

51 

46 

172 

10 

165 

-364 

209 

162 

A\igust . . . 

_ 

-12 

62 

51 

-198 

4 

-92 

-178 

275 

-202 

September 

- 

65 

84 

47 

-186 

-18 

-82 

-79 

U3 

-167 

October. . 

_ 

-92 

91 

54 

190 

-11 

-16 

-117 

123 

201 

November. 

_ 

-29 

78 

24 

-200 

2 

174 

-185 

12 

-202 

December. 

- 

18 

83 

67 

-127 

-5 

-96 

52 

39 

-122 

1960- January.. 

_ 

-71 

71 

58 

302 

3 

292 

61 

-350 

300 

February. 

_ 

1 

99 

54 

-179 

5 

-128 

290 

-157 

-184 
-3 

March 

- 

-24 

124 

54 

6 

9 

la 

-a 

-91 

April 

- 

139 

12 

49 

204 

-1 

-202 

155 

46 

205 

May 

-3 

150 

44 

-96 

7 

13 

-166 

50 

-103 

Source:     See  Table  1. 

1/     Includes  security  transactions  of  Government-sponsored  enterprises 
beginning  1955    (see  Table  1,  footnote  l). 

2/     Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,643,070   (par  value);   see  also  Table  4. 

2/     Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957,   at 
which  time  the  production  credit  corporations  were  merged  in  the 
Federal  intermediate  credit  banks ,  pursuant  to  the  Farm  Credit  Act 
of  1956   (12  U.S.C.   1027);   previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,   and 
were  included  net  in  budget  expenditures.     Beginning  January  1959 
they  are  classified  as  Government-sponsored  enterprises,   and  the 
net  transactions  of  the   operating  fund  were  then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accounts." 

ij    Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954, 


y 


.ugust  2,  1954  U<!  u.s.u.  1719).  Funds  provided  by  the 
Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 
Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  7),  and  the  Employees' 
Life  Insurance  Fund  (net)  from  its  establishment  in  August  1954. 

6/  Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies  (see  Tables  4  and  5). 

»   lass  than  $500,000. 

\,       Not  available. 


» 


10 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 

Trust  account 

s 

Fiscal  year 
or  month 

Total 
trust 
accounts 

Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 

Service 

life 

Insurance 

Fund 

Government 
Ufe 

Insurance 
Fund 

Federal 
employees' 
retirement 
funds 

Highway 

Trust 

Fund 

Federal 
intermedi- 
ate credit 
banks  1/ 

Other 
trust 
accounts 

1952 

3,636 
3,301 
2,054 
1,362  2/ 

2,617  y 

2,300 

197 

-1,112 

369 
1,954 

-671 

666 

-317 

-667 
67 

12 

-764 
160 
386 

-296 
1,097 

3,355 
3,068 
1,688  2/ 
1,236 
2,516  1/ 

2,263 

106 

-1,2U 

208 
1,769 

-686 

646 

-329 

-682 

12 

-12 

-891 
186 
440 

-279 
1,059 

1,950 
1,545 
1,522 
1,241  4/ 
1,463 

220 

-499 

-1,290 

-1,012 
-33 

-681 

303 

-172 

-557 

-204 

-13 

-619 

24 

420 

-66 
454 

325 
729 
552 

517 
476 

22 
69 
U 

-16 
20 
48 

-47 
41 
84 

35 
83 

U9 
280 
202 
Ul 
121 

36 
-33 
-35 

244 
71 

197 
-12 
-31 

-88 

-21 

-9 

-79 
-7 
-3 

-81 
» 

583 

590 

-248 

-545 

258 

274 
-1,255 
-1,011 

-88 

305 

-96 

407 

-lU 

-87 

169 

-112 

-200 

-28 

-247 

-185 
535 

-245 

59 

23 

73 

135 

89 
95 
76 

85 
104 

-10 

-10 

-7 

-8 
-7 
-8 

-6 

93 

-U 

-9 
-13 

1 
-2 

-65 
-1 

-16 

-16 
-56 
-17 

-17 
-14 

-3 
-5 
-3 

-5 
-6 
-5 

-3 

18 
-6 

-5 

-7 

624 
588 
252 
314 
548 

803 
671 
958 

8U 
774 

55 
60 
48 

50 
49 
58 

53 
64 
65 

40 
56 

404 

418 

-393 

-429 

-178 

-160 

-91 

18 
-18 
121 

-15 

-49 

99 
« 

-100 

-6 

1953 

9 

195^ 

1 

1955 

U 
81/ 

1956 

1957 

28 

1958 

36 

1959 

45 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September. . 

October.. .. 
November. .. 
December.. . 

I960- January.. .. 
February. . . 
March 

April 

May 

94 
87 

7 
-5 
-3 

29 
11 
28 

-8 

« 
20 

7 
-1 

Fiscal  year 
or  month 


1952. 
19531 
1954. 


1955. 
1956. 
1957. 
1958. 
1959. 


1960  (Est.)... 

1961  (Est.)... 


1959-July 

August.... 
September. 

October. ., 
November.. 
December. 

I960- January.. 
February. 
March. . . . 


April. 
May... 


Public  enterprise  funds 


Total 
public 
enter- 
prise 
funds 


101 

79 

-77 


126 

101 

36 

91 

102 

161 
185 

16 
19 
12 

15 

56 

24 

127 

-26 

-54 

-17 

38 


Federal 
Housing 
Adminis- 
tration 


21 

59 

-86 


95  7/ 

69 

78 

51 

53 

92 
113 

9 
16 

7 

10 

18 

6 

11 

-27 


Federal 
inter- 
mediate 
credit 
banks  }J 


71 

4 

-1 


10 
-60 


Production 
credit 
corpo- 
rations 1/ 


-2 
-40 


Federal 
National 
Mortgage 
Associa- 
tion 6/ 


1 
10 
25 

6 
U 


Federal 
Savings  and 
Loan  Insur- 
ance Corp. 


1 
4 
2 

115 

-36 

-76 

17 

36 


7 

9 

11 


13 
15 
18 
19 
17 

50 
57 

5 
2 
3 

3 
6 
3 

5 

3 

5 

-10 

-.11 


Other 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


179 
153 
U3  2/ 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


84 

87 
102 


Federal 
home 
loan 
banks 


95 

61 

314 


Federal 

land 

banks 


18 


Memorandum 


7 

9 

U  7/ 
U 
18 

19 

20 

2 
1 
1 

1 
46  8/ 
1 

2 
7 
6 
2 
5 


170 
548 
39 
460 
-70 

258 

240 

165 
-92 
-82 

-16 
174 
-96 

292 
-128 

121 
-202 

123 


-10 


4 
-4 


98 
104 
104 
115 
124 

133 
UO 

1 
6 


3 

6 

7 

74 

17 

1 

4 
7 


82 

425 

-67 

346 

-299 

125 

100 

164 

-103 

-78 

-20 

168 

-103 

a7 

-U5 

120 

-206 

116 


19 
1 


Federal 
intei^ 
mediate 
credit 
banks  j/ 


105 


Source:  See  Table  1. 

1/  See  Table  3,  footnote  3.  Investment  by  the  banks  and  corporations 
as  public  enterprise  funds  through  1953  includes  only  those  transac- 
tions cleared  through  the  account  of  the  Treasurer  of  the  United  States. 

2/    For  explanation  of  difference  from  Budget  figures,  beginning  1954, 
see  "Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

2/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  l). 

4/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  l6) . 


5/  Does  not  include  investments  representing  acquired  securities  amount 

ing  to  $1,643,070  (par  value)  and  donation  of  securities  amounting 

to  $45,800  (par  value);  see  also  Tables  2  and  3. 
6/  Management  and  liquidating  functions  as  provided  by  the  Housing 

Act  of  1954,  approved  August  2,  1954  (12  U.S.C.  17a).  Investment 

Includes  guaranteed  securities. 
7/  Beginning  with  this  period,  figures  include  net  transactions  in 

guaranteed  securities.  See  also  footnote  6. 
8/  Beginning  November  1959  includes  Tennessee  Valley  Authority. 
»   Less  than  $500,000. 
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.TRUST  ACCOUBT  ANT  OTHER  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 

Securit 

ies  guarant 

eed  by  the 

United  States                1 

Securities  not  guaranteed  by 

the   United  States 

Total 
guaranteed 

Public  enterprise  funds                        | 

Total  not 
guaranteed 

Total 
public 
and  trust 
enter- 
prise 
funds 

Public  enterprise 

funds 

Fiscal  year 
or  month 

Commodity 
Credit 
Corpo- 
ration 

Federal 
Farm 
Mortgage 
Corpo- 
ration 

Federal 
Housing 
Adminis- 
tration 

Home 
Owners' 
Loan 
Corpo- 
ration 

Federal 
interme- 
diate 
credit 
banks  l/ 

Federal 
National 
Mortgage 
Assoc- 
iation 2/ 

Home 
Owners' 
Loan 
Corpo- 
ration 

1952 

72 

25 
4 
-602  1/ 
-173 

-1,085 

-567 

-71 

-985 
-906 

1 

-51 

-155 

-3 

-56 

-102 

-3 
-105 
-104 

_U3 
-153 

-16 
-7 

-29 
37 

-30 

-33 

6 

-10 

-5 
9 

1 
-1 
-5 

-2 
-6 
-2 

-3 
-5 

7 
-2 

-1 

1 

* 
* 

* 

* 
* 
» 

» 

-16 
-7 

-30 
37 

-30 

-33 

6 

-10 

-5 
9 

1 
-1 
-5 

-2 
-6 
-2 

-3 
-5 
-3 

7 
-2 

» 

* 

* 

* 

88 
32 
33 

-639  1/ 
-144 

-1,052 

-573 

-61 

-980 

-915  y 

* 

-50 

-150 

« 

-50 

-100 

-100 
-100 

-150 
-151 

-98 

65 

U 
-639 
-144 

-1,052 

-573 

-61 

-980 
-915  V 

>t 

-50 

-150 

-50 
-100 

-100 
-100 

-150 
-151 

-98 

65 

U 

-69 

-U 

136 

-570 

-233 
6 

* 

« 

1953 

» 

1954 

» 

1955 

» 

1956 

* 

1957 

* 

1958 

* 

1959 

* 

1960   (Est . ) 

. 

1961   (Est.) 

1 959-Julv 

_ 

« 

« 

* 

- 

¥c 

_ 

- 

March 

» 

April 

May 

Securities  not  guaranteed  by  the  United  States  -    (Continued) 

Trust  enterprise  funds              | 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Federal 
inter- 
mediate 
credit 
banks  1/ 

Federal 
National 
Mortgage 
Assoc- 
iation 6/ 

Total 

Government- 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
home 
loan 
banks 

Federal 
intermediate 
credit 
banks  1/ 

Federal 

land 

banks 

1952 

-238 

-225 

58 

-100 
-950 
-115 
-125 

-980 

-800 

-50 

-150 

» 

-50 
-100 
« 
-100 
-100 
-150 
-151 

186 
-33 
-11 

- 

285 

12 

136 

- 

-99 

1953 

-45 

1954 

-U6 

Memorandum 

1955 

-269 

-872 

-86 

167 

-1,222 

-885 
57 

-364 

-178 

-79 

-117 

-185 

52 

61 

290 

-a 

155 
-166 

10 
-23 
-46 
-20 
-86 

-30 
-35 

* 
-35 

-36 
-8 

3 
* 

19 

» 

-226 

-588 

191 

282 

-554 

-400 
392 

-310 
-25 
-85 

-134 
-240 

79 

346 

20 

247 
-110 

-340 

-275 
-200 

-54 

-20 

6 

52 

55 

60 

a 
-39 
-42 

-64 
-57 

-53 

1956 

-261 

1957 

-230 

1958 

-95 

1959 

-242 

I960   (Est.) 

-180 

1961   (Est.) 

-100 

1959-July 

* 

-98 

* 

* 

« 

» 

1960-January. ••.•.•............. 

-39 

-20 

March 

1 

April 

-47 

May 

1 

Source:     See  Table  1. 

i/     Cla»3ifled  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959; 

and  as  a  Government-sponsored  enterprise  thereafter   (see  Table  3, 

footnote  3 ) . 
2/    Management  and  liquidating  functions. 


1/ 
6/ 


Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises    (see  Table  3). 

Total  includes  $-115  million  for  Tennessee  Valley  Authority. 

Total  lnclud«s  a  small  amount  of  sales  by  the  District  of  Columbia 

stadium  fund,  a  trust  enterprise  fund. 

Secondary  market  operations. 

Less  than  $500,000. 
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.CASH  INCOME  AND  OITTGO. 


The  cash  income  and  outgo  data  appearing  in  the 
"Treasury  Bulletin,"  beginning  with  the  February  195^ 
issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  in  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of.  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents   as   well  as    in  the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponpored  enterprises  are  Included 
in  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  Intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetsLry  authority 
(mostly  seigniorage   on  silver)      are     excluded      as     not 


representing  cash  received  from  the  public.  Federal  casn 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  changes  in  the  balance  in  the  Treasurer's 
account    and    in    cash   held    outside    the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whlah 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the    Budget    series. 

Beginning  with  flgiares  for  the  fiscal  year  1953.  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  flgor-es  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget   results,    trust   account   transactions,    etc. 
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.CASH  INCOME  AND  OUTGO. 


Table  1.-  Sumnary  of  Federal  Goverment  Cash  Transactions  with  the  Public 

(In  ndllionB  of  dollars)  


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-July 

August .... 
September. 

October. . . 
Norember. . 
December. . 

1960-January. . . 
February. . 
Harch 


April. 
May... 


Net  cash  transactions  with  the  public 
other  than  borrovfing 


Federal  re- 
ceipts from 
the  public 


I960  to  date. 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 

9,231 

11,084 

6,369 
9,685 

82,613 


Federal  pay- 
ments to  the 
public 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

8,171 
8,498 
7,709 

7,894 
8,228 
7,795 
6,767 
8,075 
7,099 

7,819 
8,014 

86,069 


Excess  of 
receipts,  or 
payments   (-) 


49 

-5,274 

-232 

-2,702 

4,471 

2,099 

-1,520 

-13,144 

-542 
5,9a 

-4,198 

-594 

1,779 

-4,216 

-649 

368 

-1,306 
1,156 
3,984 

-1,450 
1,671 

-3  ,456 


Plus;     Net  cash 
borrowing  from 
the  public,   or 
repayment   (-) 


-505 

2,919 

2,512 

1,809 

-4,366 

-3,100 
5,760 
8,678 

4U 
-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 

-744 

-4,039 

2,435 
-375 

5,445 


Plus :     Re- 
ceipts from 
exercise  of 
monetary 
authority 


Equals:     Change  In  cash  balances 


68 
56 
73 
29 
23 

49 
59 
44 

40 
48 

1 
3 
4 

6 
5 
5 

4 
5 
6 

5 
4 

50 


Treasurer's  account 
balance,  increase, 
or  decrease   (-) 


1 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


781 
399 

-641 

-1,408 

615 

-722 

450 

-122 

1,105 

1,217 

2,160 


Cash  held  outside 
Treasury,   increase, 
or  decrease   (-) 


257 
-312 
-202 

5 
UO 

-23 


-77 
-33 
-73 

86 

1 
-10 

-26 

-33 

75 

-115 
83 

-121 


Source:  Actual  figures  for  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government 


(for  explanation  of  reporting  bases,  see  page  II)j  estimates  are 
from  the  1961  Budget  document,  released  January  18,  I960,  includ- 
ing effects  of  proposed  legislation. 


Table  2. 


Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 
of  the  United  States 

(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing   (-) 

Equals :     Treasurer' s 

or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals   (-) 

account  balance,  in- 
crease, or  decrease    (-) 

1952 

68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

3,455 
8,199 
9,563 

3,441 
7,600 
8,286 

5,397 
8,909 
11,921 

5,818 
9,681 

82,270 

67,794 
76,407 
71,974 
69,888 
71,984 

79,163 
83,188 
94,042 

95,250 
96,257 

7,505 
8,680 
7,684 

7,724 
8,240 
7,890 

6,757 
7,559 
7,975 
7,081 
8,013 

85,109 

287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

-4U 
5^969 

-4,051 

-481 

1,879 

-4,283 

-640 

396 

-1,360 
1,351 
3,946 

-1,264 
1,668 

-2,838 

-674 

2,763 

2,255 

1,579 

-4,765 

-3,648 
5,253 
8,032 

4U 
-5,969 

4,537 

1,261 

-1,480 

3,642 

-768 

219 

638 

-901 
-4,06? 

2,369 
-451 

4,999 

-388 

1953 

-2,299 

195^ 

2,096 

1955 

-551 

1956 

1957 

331 
-956 

1958 

4,159 

1959 

-4,399 

1960  (Est.) 

1961  (Est.) 

_ 

1959-July 

486 

781 

September ............. 

399 

October. .............. 

-641 

November. ............. 

-1,408 

615 

-722 

450 
-122 

1,105 

March 

April 

May 

1960  to  date 

1,217 
2,160 

Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1961  Budget  document,  released  January 
18,  i960,  including  effects  of  proposed  legislation.  Figures 


in  the  first  four  columns  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  daily  Treasury  statement  because  of  subsequent 
reclassification  of  certain  transactions. 
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.  CASH  INCOME  AND  OIXCGO  , 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget 
(net) 


Trust 
account 


Total 


Less:     Deductions  from  receipts 


Intragovem- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 

from 

exercise  of 

monetary 

authority 

2/ 


Total  de- 
ductions 


Equals : 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus !     Receipts 
from  exercise 
of  monetary 
authority  2/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method    (see 
also  Table  4) 


Equals : 

Cash 

deposits 

in  the 

Treasurer' 

account 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

1960-January. . 
February. 
March. . . . , 

April 

May 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

4,909 
7,265 
9,581 

5,074 
6,555 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,084 

20,696 
22,547 

1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 
828 
2,329 
1,708 

1,490 
3,301 


70,198 
73,754 
73,811 
69,926 
79,851 

85,397 
85,446 
85,355 

99,296 
106,547 

4,460 
8,124 

9,722 

4,032 
7,901 
9,057 

5,737 

9,595 

11,289 

6,563 
9,856 


2,116 
2,199 
2,110 
2,06l 
2,739 

3,242 
3,493 
3,650 

4,460 
4,321 

486 

217 
230 

348 
316 
889 

272 
359 
199 
189 
167 


68 
56 
73 
29 
23 

49 
59 
U 

40 
48 

1 
3 
4 
6 
5 
5 

4 
5 
6 

5 
4 


2,185 
2,255 
2,183 
2,090 
2,763 

3,290 
3,553 
3,694 

4,500 
4,369 

487 
220 
234 

354 
321 
894 
277 
364 
205 

194 
171 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 
9,231 
11,084 
6,369 
9,685 


68 
56 
73 
29 
23 

49 
59 
U 

40 
48 

1 
3 
4 
6 
5 
5 

4 
5 
6 

5 
4 


-210 
lU 

-107 
-32 

-281 
141 
-93 


-519 
293 

71 

-243 

16 

118 

-68 
-327 

830 

-557 

-8 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

3,455 
8,199 
9,563 

3,441 
7,600 
8,286 

5,397 
8,909 
11,9a 
5,818 
9,681 


Source:  See  Table  1.  Details  of  basic  receipt  figures  appear  in 

preceding  sections  in  the  Bulletin. 
2y  Treated  as  noncash  refund  deductions  from  receipts  when  issued 

and  as  cash  refund  deductions  when  redeemed. 


2/  Consists  of  seigniorage  and  the  increment  resulting  from  reduction 
in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  included  in  cash  deposits  in  the  Treasurer's  account. 

»   Less  than  $500,000. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 

lass:     Deductions 
from  expenditures 

Equals : 
Federal 
pay- 
ments 
to  the 
public 

Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 

Equals: 
Cash 

Fiscal  year 

Budget 

Trust 

and 

deposit 

fund 

account 

Government- 
sponsored 
enterprise 
(net)  1/ 

Total 

Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Tfeble  3) 

with- 
drawals 

or  month 

From  cash 
held  outside 
the  Treasury 
2/ 

From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities   (See 
Table  7) 

the 

Treas- 
urer's 
account 

1952 

65,408 
74,274 
67,772 
64,570 
66,540 

69,433 
71,936 
80,697 

78,383 
79,816 

6,557 
6,305 
6,357 
6,868 
6,998 
6,844 

6,199 
6,170 
6,424 

6,oa 
6,079 

5,317 
5,288 
7,204  2/ 
8,546 
9,436  U 

12,961 
16,069 
18,597 

21,510 
21,278 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

1,974 
1,613 
1,868 

2,067 
1,780 

-366 

-119 

-435  2/ 

98 

324 

45 

-629 

1,290 

627 
-297 

199 
271 
161 

133 
10 
U 

-353 
-162 
-100 

46 
43 

70,359 
79,443 
74,542 
73,214 
76,299 

82,439 

87,377 

100,585 

100,520 
100,797 

8,931 
8,104 
8,253 
8,888 
8,105 
8,636 

7,820 
7,622 
8,192 

8,154 
7,902 

2,116 
2,199 
2,110 
2,06l 
2,739 

3,242 
3,493 
3,650 

4,460 
4,321 

486 
ZLl 
230 
348 
316 
889 

272 
359 
199 

189 
167 

279 
472 
572 
615 
943 

-811 

470 

2,131 

722 

a9 

274 
-610 

3U 

646 
-UO 

-48 

781 
-812 
894 

VJb 
-279 

67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

8,171 
8,498 
7,709 
7,894 
8,228 
7,795 
6,767 
8,075 
7,099 

7,819 
8,0U 

-257 
312 
202 

-5 

-UO 

23 

88 

77 
33 
73 
-86 
-1 
10 

26 

33 

-75 

115 
-83 

170 
155 
256 
230 
399 

549 
506 
646 

69 
78 

U 
6 

13 

-84 
156 
29 

66 
76 

.    .  _., 

-210 
lU 

-107 
-32 

-281 
Ul 
-93 

-519 

293 

71 

-243 

16 

118 

-68 
-327 
830 

-557 
-8 

67,794 

1953 

1954. 

76,407 
71,974 

1955 

69,888 

1956 

71,984 

1957 

79,183 

1958 

83,188 

1959 

94,042 

1960  (Eat.) 

1961  (Est.) 

1959^July 

August 

September. . . 

October 

November. . . . 
December. . . . 

1960-January 

February.... 
March 

April 

May 

95,250 
96,257 

7,505 
8,680 
7,684 
7,724 
8,240 
7,890 

6,757 
7,559 
7,975 

7,081 
8,013 

Source:  See  Table  1.  Details  of  basic  expenditure  figures  appear 
in  preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(In  millions 

of  dollars) 

Budget  receipts  which  are 
also  budget  expenditures 

Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 

Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 

Trust  fund  receipts  whioh  are  also 
bvidgot  expenditures 

Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 

Fiscal  year 
or  month 

Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 

Other 
1/ 

Interest  on 
investment  in 
public  debt 
securities 

Interest 
on  unin- 
vested 
trust 
funds 

Payroll  de- 
ductions for 
employees ' 
retirement  J^ 

Other 
2/ 

Total 

1952 

102 
U4 
228 
173 
297 

455 
557 
342 

725 
767 

34 
19 
29 

4 

5 

242 

43 
25 
1 

9 
3 

« 
6 
6 
7 
18 

10 

9 

12 

12 
13 

4 

* 

3 

# 
3 

25 
59 
68 
81 
102 

104 
221 
239 

265 
288 

3 
10 
15 

4 

4 

72 

94 

33 

5 

7 
11 

10 

1 
2 

1 
1 
6 

4 
2 

3 

987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,342 
1,315 

1,324 
1,358 

2 
25 
17 

34 

13 

313 

6 
U9 
19 

35 
17 

5 
5 
5 
5 
5 

6 
8 
9 

9 
9 

» 

1 

1 
3 

1 
3 

» 
1 

411 
420 
430 
439 
574 

644 
662 
746 

719 
719 

54 
62 
64 

64 
55 

74 

52 
65 

74 
60 
58 

573 
463 
167 
166 
521 

695 
681 
846 

799 
876 

86 
65 
66 

ai 

207 
UO 

55 
69 
74 

63 
65 

3 

7 

18 

16 

12 

10 

11 

135 

604 
291 

306 
32 
38 

31 
27 
45 

23 
15 
22 

U 
9 

2,116 

1953 

2,199 

1954 

2,110 

1955 

2,061 

1956 

2,739 

1957 

3,242 

1958 

3,493 

1959 

3,650 

1960  test.) 

1961  (Est.) 

1959-July 

4,460 
4,321 

486 

August 

September. . . . 

October 

November 

December 

1960-January 

February 

March 

i^ril 

May 

217 
230 

348 
316 
889 

272 
359 
199 

189 

167 

Source:  See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 

Clearing 

account 

for 

checks 

outstanding, 

etc.   7/ 

Adjusted 
service 
bonds  ^/ 

Armed  forces 
leave  bonds  V 

Notes  to 
International 
Monetary  Fund 
6/ 

Total 

1952 

758 
718 
524 
497 
456 

388 
254 
801 

375 
125 

229 
49 
-9 
95 
23 

101 

118 

-6 

-154 

2 

6 

68 
26 

-15 

234 
91 
87 

222 

-329 
306 

323 

-184 

160 

154 
-545 
309 
361 
-302 

-1 
-1 
-1 
-1 
» 

» 
» 
» 

* 
* 

» 

» 
» 

-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 

-2 
-1 

» 

* 
* 

« 

» 

-9 

28 
109 
156 
175 

-674 
-450 
1,361  8/ 

250 

10 
-18 

10 
74 
10 

30 
32 
54 

10 
47 

-401 

-250 

-115 

-55 

335 

-753 

579 

-116 

99 
95 

-186 
-312 
17 
218 
-354 
-318 

480 

-294 

685 

-227 
-30 

279 

1953 

472 

1954 

572 

1955 

615 

1956 

943 

1957 

-811 

1958 

470 

1959 

2,131 

1960  (Est.) 

722 

1961  (Est) 

219 

1959L.July 

274 

August .•....••.• 

-610 

September 

October. ........ 

3U 

646 

November 

December 

-440 
-48 

781 

February 

-^2 
894 

April 

146 

Mar 

-279 

» 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing    (-);   in  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August . . . , 
September. 

October. .  ■ 
November, . 
December. . 

1960-January. . . 
February. 
March. ... 
April .... 
May 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase ,   or 
decrease    (-) 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,224 
5,816 
8,363 

-206 
-4,500 

3,976 

1,7U 

-2,100 

2,957 

-664 

209 

287 

-501 

-3,757 

1,961 

579 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enteiv 
prise  funds 


lU 
-59 
-U 
602 
173 

1,085 

567 

71 

985 

906 

-1 

51 
155 

3 

56 
102 

3 
105 
104 
U3 
153 


Govemmsnt- 

sponsored 

enterprises 


-186 

33 

11 

269 

872 


-167 
1,222 

885 
-57 

364 

178 
79 

117 
185 
-52 

-61 
-290 

a 

-155 
166 


Ifiss:     Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


3,355 
3,068 
1,686  1/ 
1,236 
2,516  2/ 

2,262 

105 

-l,a5 

208 
1,769 

-686 

646 

-329 

-682 
12 

-12 

-891 

186 

UO 

-279 

1,059 


Public 

enterprise 

funds 


101 
79 
-77 
126 
Ifll 

36 

91 

102 

161 
185 

16 
19 
12 

15 
56 
24 

127 
-26 
-54 
-17 
38 


Government- 
sponsored 
enterprises 


179 
153 

446  1/ 
171 
549 

41 
461 
-68 

258 

240 

165 
-92 
-82 

-16 
174 
-96 

292 

-128 

121 
-202 

123 


Equals: 
Increase  in 
securities 
held  by  the 
public,  or 
decrease    (-) 


175 

3,640 

3,130 

2,454 

-3,743 

-3,392 

5,560 

10,837 

1,037 
-5,845 

4,8U 

1,370 

-1,466 

3,760 

-665 

343 

701 

-718 

-4,139 

2,U7 

-322 


Less:     Deductions  for  noncash  and  other  transactions 

Equals: 
Net  cash 
borrowing 
from  the 
public,   or 
repayment 
(-) 

Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 

Equals : 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account,   or 
repayment   (-) 

Fiscal  year 
or  month 

Net 

accrued 
interest 
on 

savings 
bonds  «nH 
Treasury 
bills  2/ 

Issuance  of  public  debt  securities  represent- 
ing expenditures,   or  refunds  of  receipts  ij 

Total 
deduc- 
tions 

Adjusted 
service 
bonds 
1/ 

Armed 
forces 
leave 
bonds  5/ 

Notes  to 
International 
Monetaiy 
Fund  V 

Excess 
profits 
tax 
refund 
bonds  6/ 

1952 

758 
718 
524 
497 
456 

388 

254 
801 

375 
125 

229 
49 
-9 

95 

23 

101 

118 

-6 

-154 

2 
6 

-1 
-1 
-1 

-1 

* 
* 

» 

* 
» 

» 
» 
» 

* 
*         • 

-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 

-2 

-1 

* 

» 

» 

» 

* 

* 

-9 

28 

109 

156 

175 

-674 

-450 

1,361 

250 

10 
-18 

10 
74 
10 

30 
32 
54 
10 
47 

-1 

* 
* 

* 

* 

» 

* 

* 

680 
722 
618 
6U 
623 

-292 

-200 
2, 160 

623 
124 

239 
31 
-9 

105 

97 

111 

U7 

26 

-100 

12 

53 

-505 

2,919 

2,512 

1,809 

-4,366 

-3 ,100 
5,760 
8,678 

4U 
-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 

-744 

-4,039 

2,435 

-375 

170 
155 
256 
230 
399 

549 
506 
646 

69 
78 
23 

U 

6 

13 

-84 

156 

29 

66 

76 

-674 

1953 

2,763 

1954. 

2,255 

1955 

1,579 

1956 

-4,765 

1957 

-3 ,648 

1958 

5,253 

1959 

8,032 

i960    (Est.) ,. 

4U 

1961    (Est.) 

-5,969 

1959-July 

4,537 

August .....•.••......•• 

1,261 

-1,480 

3 ,642 

-768 

219 

638 

-901 

-4,068 

April 

2,369 

May 

-451 

Source:     See  Table  1. 


Footnotes  on  following  page. 


hdy  I960 


17 


CASE  INCCME  AND  OUTGO 


Footnotes  to  Table  4 


Mat  operatlne  expenditures,  or  recelpta  (-),   as  measured  bj  funds 
provided  by  or  applied  to  net  security  transactions  reflected  In 
Treasury  reports  (see  Table  7).     To  a  large  extent,  these  OoTemment- 
aponsored  enterprises  secure  funds  for  their  operations  by  direct 
borrowing  f^oD  the  public  or  by  cashing  Federal  securities  which 
they  hold,  and  they  apply  the  net  Inoone  received  tr<m  operations 
to  repayment  of  borrowing  from  the  public  or  to  Investment  In  Federal 
securities.     On  that  basis,  net  expenditures  for  operations  are 
shown  In  this  table   In  terms  of  the  combined  net  of  disinvestment  In 
Federal  securities  and  sale  of  agency  obligations  In  the  market. 


and  net  receipts  from  operations  are  shown  In  terms  of  the  combined 

net  of  Investment  In  F*deral  securities  and  redemption  of  agency 

obligations  In  the  marlcet. 
2/    Mot  reported  prior  to  1951*. 
3/     See  Table  7,   footnote  1. 
U/     Does  not  Include  revolving  fund  receipts  representing  acquired 

••ourltlas  aaomtlng  to  $1,61(3,070  (par  value). 


Footnotes  to  Table  5 


Itederal  Intermediate  credit  bank  franchise  tax  through  December  1956 
and, beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund  for  Adminis- 
trative expenses,  and  also  for  refunds  of  taxes  (treated  as  an 
offset  to  refunds  rather  than  being  credited  to  receipts)  beginning 
with  1953  for  the  former  and  1959  for  the  latter;  reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District 
of  Columbia;  payient  of  dividends,  intereat,  etc.,  by  Federal  National 
Mortgage  Association's  secondary  market  operations;  and  Federal 
intermediate  credit  bank  franchise  tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  1956  and  before  January  1959. 
Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to 
the  Treasuiy  for  1952;  and  payment  of  franchise  tax  by  banks 
for  cooperatives  beginning  1955,  and  by  Federal  intermediate  credit 
banks  beginning  January  1959' 

Includes  relatively  small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Government-sponsored  enterprises.  Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees  (see  footnote  6),  and  beginning  with  fiscal  year 
1959  excludes  voluntary  contributions. 

2/    Consists  of  payments  to  employees'  retirement  funds  representing 
Uhlted  States  and  Government  corporation  shares  of  contributions; 
paoments  to  the  Bailroad  Retirement  Account  (for  creditable  military 
service),  the  Utienqjloyment  Trust  Fund,  veterans'  life  insurance  funds, 
Jtdicial  Survivors  Annuity  Fund,  trust  fund  for  technical  services 
and  othar  assistance  under  the  agricultural  conservation  program,  and 
District  of  Columbia;  and  awards  of  Indian  Claims  Commission. 

6/  Includes  payment  by  District  of  Columbia  to  the  Civil  Service  retire- 
ment fund  for  its  share  of  contributions,  and  beginning  with  1958 
also  deductions  from  its  payroll;  financial  adjustments  among  Rail- 
road Retirement  Account,  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund,  Federal  Disability  Insurance  Trust  Fund,  and  Unemploy- 
ment Trust  Pund;transfers  from  Civil  Service  retirement  fund  to 
Foreign  Service  retirement  fund  from  1955  through  1957;  and 
transfers  from  Railroad  Unemployment  Insurance  Administration  Fund 
to  Unemployment  Trust  Fund  through  1955. 

»   Less  than  IsOO.OOO. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  2/ 

savings  bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  effective 

date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 

basis  to  an  accrual  basis;  for  195A,  oonsists  only  of  public  debt  7/ 

interest  checks  and  cot^^ons  outstanding;  net  increase,  or  decrease 

(-).  Not  reported  as  a  separate  clearing  account  prior  to  1954. 

Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  °/ 

securities  and  as  cash  expenditures  at  the  time  of  their  redenption; 

net  issuance,  or  redemption  (-). 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by        ^ 

veterans  of  World  War  I.  The  bonds  matured  in  1945. 

Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these 

bonds  matured  in  1951- 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearing 
nonnegotiable  notes  payable  on  demand  (see  1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
acooimts;  net  increase,  or  decrease  (-).  Prior  to  1954  includes 
also  public  debt  interest  due  and  unpaid  (see  footnote  2). 
Includes  $1,031  million  of  notes  issued  as  part  of  the  additional 
United  States  subscription  to  the  Fund  authorized  by  an  act 
approved  June  17,  1959  (see  "Budget  Receipts  and  Expenditures," 
Table  3,  footnote  11 ). 
less  than  $500,000. 


Footnotes  to  Table  7 


i/  In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterp37ises 
regarded  as  representing  net  transactions  with  the  public.  In  Table  4 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  investment. 

2/    Does  not  include  investments  representing  acqiilred  securities  amounting 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 
$45,800  (par  value). 

2/  Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeeinsd. 


^/  Treated  as  noncash  transactions  at  the  tims  of  issuance  and  as  cash 

transactions  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 

^  Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

6/  Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3 . 

2/    Iferket  transactions  in  public  debt  securities  and  agency  obligations. 

•   Less  than  $500,000. 


vm\- 
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.ACCOUNT  OF  THE  TREASURER  OF  THE  UNITH)  STATES. 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also  trust,    deposit   fund,    and  public  debt   transactions. 

The  working  cash  of  the  Treasury  is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial  banks   throughout  the  country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  oases  the  transaction 
involves  merely  the  transfer  of  money   from  a  customer's 


Balance  in  the  Treasurer's  Account 

account  to  the  tax  and  loan  account  in  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  accoxint  of  their 
customers. 

The  teuc  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  in  the  communities  in  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves  and  the  economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  in  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-2S4-. 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(in  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1952 , 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Dec. 

1959-July 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 

1960-Jan. 
Feb. 
Mar. 

Apr. 
May. 


Assets 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


333 
132 
875 
380 
522 

4.98 
410 
535 

358 

522 
537 
704 

488 
582 
504 

567 
453 
549 

619 
462 


Tax  and  loan 
accounts  in 
special 
depositaries 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,7U 

3,468 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 

3,246 
3,843 
3,738 

4,490 
6,180 


Gold  in 

Treasu;;y 

fund 


1,009 
984 
497 
493 
501 

489 
401 
101 

396 

106 
110 
102 

109 
102 
106 

102 
100 
109 

107 
107 


Total 

operating 

balance 


6,448 
4,187 
6,207 
5,239 
5,656 

5,069 
9,030 
4,380 

4,222 

4,992 
5,875 
6,159 

5,587 
4,243 
4,825 

3,915 
4,397 
4,395 

5,a5 
6,749 


Silver, 
coin ,  and 
currency 


194 
161 
191 
187 
159 

190 
259 
306 

292 

297 
289 
279 

280 
291 
279 
298 
299 
271 

268 
272 


Unclassified 
collections, 
etc. 


Source:     Daily  Treasury  statement. 

l/     Consists  of  Treasurer's  checks  outstanding,   reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'   disbursing  accounts    (see 
footnote  2). 

2/     Beginning  December  1954,   Post  Office  Department  and  Postmasters' 


34 
75 
50 
93 
37 

37 
49 
63 

46 

60 
42 
41 

64 
32 
55 

74 
56 
79 

42 
50 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


355 
210 
274 
343 
421 

302 
287 
273 

uo 

175 
lU 
201 

171 
137 
165 

251 
243 

192 

U7 
150 


In  other 
depositarie 


450 
463 
520 
500 
438 

UO 
365 
429 

399 

406 
392 
424 

380 
378 
371 

431 
411 
360 

4iU. 
377 


Total 
assets 


Liabilities 
1/ 


7,481 
5,096 
7,243 
6,362 
6,712 

6,037 
9,990 
5,451 

5,099 

5,930 
6,709 
7,103 

6,482 
5,081 
5,696 

4,969 
5,406 
5,297 

6,a2 
7,598 


512 

426 
476 

U6     2/ 
166 

U7 
240 
100 

138 

93 
92 
87 

106 
113 
113 

108 

95 

108 

118 
87 


Balance  in 
account  of 
Treasurer 
of  0.   S. 


6,969 
4,670 
6,766 
6,216 
6,546 

5,590 
9,749 
5,350 

4,961 

5,837 
6,617 
7,017 

6,376 
4,968 
5,583 
4,862 
5,311 
5,189 

6,294 
7,511 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated  in  the  same  manner  as  other  disbursing  accounts,  in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions  (see  "Budget  Receipts  and  Expenditures,"  Table  3). 
An  adjustment  of  -  $207  million  in  the  balance  in  the  Treasurer 
account  (and  in  the  "clearing  account")  reflects  this  change. 


July  mo 
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Table  2.-  Analysis  of  Changes  In  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

195 8- December. 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

1960- January . . 
February. 
March. . . . 

April... . 
May 


Credits 


Proceeds  from  sales  of  securities  1/ 


Savings 
bonds 


2,226 
2,667 
3,A57 
U.UZA 
3,810 

2,976 
2,82i 
2,668 

23A 

202 
176 
172 

202 
197 
225 

319 
303 
24A 
222 
209 


Savings 
notes 


4,679 
2,231 
2,333 


Tax 

antici- 
pation 
securities 


2,451 
5,243 
6,861 
5,977 
6,035 

5,043 
2,922 
7,581 


2,915 
974 


1,925 
1,970 


Other 


287 
5,0U 
4,304 
8,167 

786 

6,568 

13,513 
13,164 


1,900 

2,135 
1,921 


1,940 
15 


Taxes 


Withheld 
and 
excise  g/ 


13,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 

2,746 

1,3U 
3,665 
3,057 

1,072 
3,463 
3,067 

1,059 
3,932 
3,559 
1,217 
4,132 


Income    (by 
special 
arrange- 
ment) 2/ 


13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 

1,133 
89 

1,285 
63 

1,109 
36 

1,737 
34 


Total 
credits 


36,493 
41,267 
41,6U 
42,074 
39,U0 

45,448 
55, OU 
58,520 

4,113 

6,421 
4,816 
4,5U 

5,396 
3,660 
6,322 

3,384 
4,235 
5,539 

3,413 
4,357 


Withdrawals 


37,066 
43  ,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 

5,523 

5,801 
3,952 
4,388 

5,759 
5,091 
5,665 

4,354 
3,638 
5,644 
2,662 
2,666 


End   of 
period 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 

3,246 
3,843 
3,738 

4,490 
6,180 


During  period 


High 


5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 

4,355 

5,765 
5,382 
5,454 

5,663 
4,857 
5,212 

4,559 
3,843 
4,642 
4,490 
6,308 


1,425 
950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,728 

2,467 
2,916 
2,885 

2,384 
2,773 
3,058 

2,891 
1,716 
2,248 
1,390 
4,265 


Average 


3,255 
4,212 
3,870 
3,991 
3,373 

2,987 
3,246 
3,638 

3,133 

4,486 
4,179 
4,276 

4,374 
3,808 
4,170 

3,464 
3,126 
3,425 

3,075 
5,467 


Source :  Office  of  Fiscal  Assistant  Seoretaiy;  figures  are  on  basis  of 
telegraphic  reports. 

1/  Special  depositaries  are  permitted  to  make  payment  In  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the 
account  of  their  customers  who  enter  subscriptions  through  them, 
when  this  method  of  payment  is  permitted  under  the  terras  of  the 
circulars  inviting  subscriptions  to  the  issues. 

2/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks,  as  follows:  Withheld  income  tax  beginning 


March  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a 
number  of  excise  taxes  beginning  July  1953. 
2/  Under  a  special  procedure  begun  in  March  1951,  authorization 
may  be  given  for  income  tax  payments,  or  a  portion  of  them, 
made  by  checks  of  $10,000  or  more  drawn  on  a  special  depositary 
bank  to  be  credited  to  the  tax  and  loan  account  in  that  bank. 
This  procedure  is  followed  during  some  of  the  quarterly  periods 
of  heavy  tax  payments. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1952. 
1953. 
195A. 
1955. 
1956. 

1957. 
1958. 
1959. 


195 8- December. 


Total  outstanding 


Total  1/ 


Public 
debt  2/ 


1959-July 

August .... 
September. 

October. . . 
November. . 
December. • 
196(>-JanuaTy. . . 
February . . 
March 


April. 
May... 


259,151 
266,123 
271,3a 

274, as 

272,825 
270,634 
276, U4 
284,817 

283,031 

288,792 
290,506 
288  ,a2 

291,372 
290,713 
290,925 

291,215 
290,719 
286,965 

288,919 
289,500 


259,105 
266,071 
271,260 
274,374 
272,751 

270,527 
276,343 
284,706 

282,922 

288,682 
290,396 
288,296 

291,253 
290,589 
290,796 

291,085 
290,583 
286,826 

288,787 
289,367 


Guaran- 
teed 
securi- 
ties 2/ 


46 

52 

81 

44 

74 

107 

101 

111 

109 

110 
111 
116 

118 
124 
127 

130 
135 
138 

132 
133 


Interest-bearing  debt 


Total 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U 

280,947 

285,948 
287,709 
285 ,602 

288,596 
287,866 
287,^0 

288,  a5 
287,723 
283,910 

285,904 
286,4a 


Public 
debt 


256,863 
263 ,946 
268,910 
271,7a 
269,883 

268,486 
274,698 
281,833 

280,839 

285,840 
287,599 
285,486 

288,478 
287,742 
287,704 
288,086 
287,588 
283 ,772 

285,773 
286,308 


Guaran- 
teed 
securi- 
ties 2/  &/ 


44 

51 

80 

43 

73 

106 

101 

110 

108 

109 
110 
115 

118 
124 
127 
130 
135 
138 

131 
133 


Matured  debt  and  debt  bearing  no  interest 


Total 


Public  debt 


2,244 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

2,844 
2,798 
2,810 

2,776 
2,847 
3,095 
3,000 
2,996 
3,055 

3,015 
3,059 


2,242 
2,125 
2,350 
2,633 
2,868 

2,042 
1,646 
2,873 

2,084 

2,842 
2,797 
2,810 

2,775 
2,847 
.  3 ,094 
2,999 
2,995 
3,054 

3,0U 
3,059 


a9 
298 
437 
589 
666 

529 
597 
476 

903 

437 
412 
426 

382 

380 
618 

494 
459 
463 

413 
a2 


Monetary 
Fund     5/ 


1,274 
1,302 
1,411 
1,567 
1,742 

1,068 

618 

1,979 

757 

1,989 
1,971 
1,971 


Other 
6/ 


1,981 
2,055 
2,065 

411 

a2 

ai 

2,095 
2,127 
2,181 

ao 

410 

ai 

2,191 
2,238 

ai 

409 

550 
525 
502 
477 
460 

444 
430 
417 

4Z3 

a6 

414 
413 


Guaranteed 
securi- 
ties 2/ 
(matured ) 


Source;  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,  see  page  1. 
2/     Includes  debt  incurred  to  finance  Government  agencies  (see  Table  6). 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
4/  Consists  of  Federal  Housing  Administration  debentures  beginning  1953, 

and  also  D.  C.  Armory  Board  stadium  bonds  beginning  July  1959. 

Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions)  ^ 


V     Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund  in  payment  of  part  of  the  n.   S.   subscription.     In  1959,  11,031 
million  of  notes  were  issued  for  part  of  the  additional  subscription 
authorized  by  an  act  approved  June  17,  1959   (see   "Budget  Receipts  and 
Expenditures,"  Table  3,  footnote  11 ). 
For  current  month  detail,   see   "Statutory  Debt  Limitation,"  Table  2. 


6/ 


End  of 
fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


195 8- December. 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


1959-July 

Atigust .... 
September. 

October... 
November.. 
December. . 
1960-January . . . 
February . . 
March  . . . . 


April. 
May... 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281,944 

280,947 

285,948 
287,709 
285,602 

288,596 
287,866 
287,830 
288,215 
287,723 
283,910 

285,904 
286,4a 


Public 
debt 


256,863 
263 ,946 
268,910 
271,7a 
269,883 

268,486 
274,698 
281,833 

280,839 

285 ,840 
287,599 
285 ,486 

288,478 
287,742 
287,704 
288,086 
287,588 
283 ,772 

285,773 
236,308 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


5,982 
6,432 
6,300 
6,388 
6,952 
7,328 
7,248 
8,069 

7,546 

8,299 
8,815 
8,939 

9,193 
9,357 
9,469 
9,576 
9,686 
9,443 
9,477 
9,503 


5,981 
6,431 
6,298 
6,387 
6,950 

7,325 
7,245 
8,066 

7,543 

8,296 
8,812 
8,935 

9,190 
9,354 
9,466 

9,573 
9,683 
9,U0 

9,474 
9,499 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.909 
3.072 
3.137 

3.194 
3.260 
3.300 

3.334 
3.378 
3.336 

3.325 
3.327 


Public  debt 


Total 

public 

debt 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.909 
3.072 
3.138 

3.194 
3.260 
3.300 

3.334 
3.378 
3.336 

3.325 
3.327 


Marketable  issues 


Total 
2/ 


2.051 
2.207 
2.043 
2.079 
2.427 

2.707 
2.546 
2.891 

2.624 

2.954 
3.207 
3.238 

3.319 
3.a8 
3.473 
3.518 
3.584 
3.523 
3.500 
3.505 


Bills 
2/ 


1.711 
2.254 
.843 
1.539 
2.654 
3.197 
1.033 
3.316 

2.930 

3.577 
3.670 
3.847 

4.111 
4.265 
4.500 

4.677 
4.666 
4.475 

4.323 
4.ZL0 


Certif- 
icates 


1.875 
2.319 
1.928 
1.173 
2.625 

3.345 
3.330 
2.842 

2.212 

2.842 
3.650 
3.650 

3.650 
4.130 
4.130 
4.130 
4.749 
4.749 

4.749 
4.7a 


1.560 
1.754 
1.838 
1.846 
2.075 

2.504 
2.806 
3.304 

2.954 

3.302 
3.782 
3.776 

3.838 
3.910 
3.918 
3.917 
4.010 
4.006 
4.001 
4.085 


Treasury 
bonds 


2.317 
2.342 
2.U0 
2.480 
2.485 

2.482 
2.576 
2.619 

2.592 

2.619 
2,619 
2.619 

2.619 
2.619 
2.619 
2.619 
2.619 
2.619 

2.627 
2.627 


Non- 
market- 
able 
issues 

4/ 


2.659 
2.720 
2.751 
2.789 
2.824 

2.853 
2.892 
2.925 

2.909 

2.928 
2.931 
3.159 

3.166 
3.171 
3.189 
3.193 
3.199 
3.206 

3.2U 
3.215 


Special 
issues 


2.675 
2.746 
2.671 
2.585 
2.705 

2.635 
2.630 
2.694 

2.646 

2.699 
2.699 
2.699 

2.699 
2.701 
2.701 
2.702 
2.707 
2.707 

2.707 
2.712 


Guar- 
anteed 
securi- 
ties 
1/ 


2.578 
2.575 
2.547 
2.590 
2.606 

2.611 
2.622 
2.628 

2.621 

2.624 
2.634 
2.632 

2.632 
2.638 
2.652 
2.657 
2.659 
2.660 

2.678 
2.682 


Source:     Daily  Treasury  statement. 

Botet     The  computed  annual  interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable  annual  rate  of  interest.     The  charge  is  computed  for  each  issue  by  1/ 
applying  the  appropriate  annual  interest  rate  to  the  amount  outstanding  2/ 
on  that  date.     The  aggregate  charge  for  all  interest-bearing  issues                           2/ 
constitutes  the  total  computed  annual  interest  charge.     The  average 
annual  interest  rate  is  computed  by  dividing  the  computed  annual  interest              y 
charge  for  the  total,   or  for  any  group  of  issues,  by  the  corresponding 


principal  amount.     Beginning  with  data  for  December  31,  1958,  the 

computation  is  based  on  the  rate  of  effective  yield  for  issues  sold 

at  premium  or  discount.     Prior  to  that  date  it  was  based  on  the 

coupon  rate  for  all  issues. 

Excludes  guaranteed   securities  held  by  the  Treasury. 

Total  Includes  "Other  bonds";   see  Table  3. 

Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 

used  in  computing  annual  interest  charge  and  annual  interest  rate. 

On  United   States  savings  bonds  the  rate  to  maturity  is  applied 

against  the  amount  outstanding. 
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Table  3.-   Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 

Total 
interest- 
bearing 
public 
debt 

Public  issues 

Special 

issues 

Total 

public 

issues 

Marketable 

Nonmarke table 

fiscal 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

0.  s. 

savings 

bonds 

Treasury 

savings 

notes 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

year  or 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1952 

256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

285,840 
287,599 
285,486 

288,478 
287,742 
287,704 
288,086 
287,588 
283,772 

285,773 
286,308 

a9,124 
223,408 
226,681 
228,491 
224,769 

221,658 
228,452 
237,078 

235,999 

241,779 
242,876 
241,086 

2U,882 
244,160 
2U,197 

245 ,456 
2U,753 
240,515 

242,930 
242,408 

U0,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

183,057 
184,463 
183 ,057 

187,433 
186,957 
188,269 
189,856 
189,384 
185,437 

188, U7 
187,735 

17,  a9 
19,707 
19,515 
19, 5U 
20,808 

23,420 
22,406 
32,017 

29,748 

37,029 
38,631 
37,128 

39,130 
39,134 
39,643 

41,156 
41,160 
37,153 

37,U4 
37,332 

28,423 
15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33,843 

36,364 

33,843 
20,343 
20,343 

20,343 
19,669 
19,669 

19,669 
15,245 
15,238 

15,245 

17,650 

18,963 
30,425 
31,96a 
40,729 
35,952 

30,973 
20,416 
27, 3  U 

26,072 

27,341 
40,654 
40,758 

43,U1 
43,341 
U,152 

U,235 
48,198 
48,284 
50,571 
47,557 

48,200 
63  ,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84,803 

83,352 

84,794 
84,786 
84,778 

84,770 
84,763 
84,754 
84,746 
84,731 
84,713 
85,137 
85,U5 

27,460 

17,245 

8,672 

U2 

124 

96 

71 

50 

50 
50 
50 

50 

50 
50 
50 

50 
50 
50 

50 
50 
50 

50 
50 

78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 

60,412 

58,722 
58,413 
58,029 

57,449 
57,204 
55,928 

55 ,600 
55,370 
55,078 

54,783 
54,673 

57,685 
57,886 
58,061 
58,365 
57,497 

54,622 
51,984 
50,503 

51,192 

50,221 
49,983 
49,721 

49,434 
49,280 
48,154 
47,877 
47,825 
47,754 
47,642 
47,593 

6,612 
4,453 
5,079 
1,913 

U,046 
13,288 
12,775 
12,589 
12,009 

11, U5 
9,621 
8,365 

9,017 

8,318 
8,251 
8,132 

7,824 
7,736 
7,590 

7,539 
7,370 
7,152 
6,970 
6,910 

373 
447 
411 
417 
310 

196 
171 
183 

203 

183 
179 
176 

191 
188 
184 

183 
174 
171 

171 

171 

37,739 
40,538 
42,229 
43,250 
45,1U 

46,827 
46,246 
U,756 

44,840 

U,06l 
U,723 
44,400 

43,596 
43 ,582 
43,506 

42,630 
42,835 
43,257 

42,843 
43,900 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Dec 

1959-July 

Aug 

Sept 

Oct 

Nov 

Dec 

1960-Jan 

Feb 

Mar 

ipr 

May 

Source:  Dally  Treasury  statement. 

2^     Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:   (l) 
concurrently  with  the  4th,  5th,  and  6th  War  Xoans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


their  savings  deposits;  (2)  they  might  temporarily  acquire 
such  issiMS  through  forfeiture  of  collateral;  (3)  they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 
2/    Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds 
until  the  last  of  these  bonds  matured  on  JiUy  1,  1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debtl/ 


Eni  of 
fiscal  year 
or  month 


(in  millions  of  dollars) 


1952 

1953 

1954 

1955 

1956 

1957 

1958 , 

1959 

1958-December. . 

1959-July 

August ... 
September 

October. . 
November. 
December. 
1960-January.. 
February. 
March. . . . 

April. . . . 
May 


Amount 
outstanding 


U0,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

183,057 
184,463 
183,057 

187,433 
186,957 
188,269 
189,856 
189,384 
185,437 

188,147 
187,735 


Maturity  classes 


Within 
1  year 


46,367 
65,270 
62,734 
49,703 
58, 7U 

71,952 
67,782 
72,958 

72,616 

77,970 
75,158 
73,656 

75,836 
77,947 
79,941 
81,455 
76,735 
72,7a 

72,807 
74,335 


1-5 
years 


47, 8U 
36,l6l 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 

53,803 

58,331 
62,556 
62,660 

64,864 
62,284 
61,609 
61,691 
72,849 
72,934 

75,133 
73,184 


5-10 
years 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
a, 476 

17,052 

17,167 

17,052 
17,051 
17,051 
18,326 
18,325 
22,139 
22,138 
15,240 
19,931 

19,930 
19,928 


10  -  20 
years 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 
a, 6  25 

24,793 
a, 617 

a, 611 
a, 604 

20,3a 
20,316 

16,494 
16,489 
17,365 
12,659 

12,649 
12,641 


20  years 
and  over 


6,594 
1,592 
1,606 
3,530 
4,351 

4,349 
7,208 
8,088 

7,206 

8,088 
8,087 
8,087 
8,086 

8,085 
8,085 
8,084 
7,194 
7,193 

7,629 
7,648 


Average  length 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 


4  yrs. 

5  yrs. 
4  yrs. 

4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yrs. 


8  mo9. 
4  mos. 

6  mos. 
10  mos. 

4  mos. 

9  mos. 

3  mos. 

7  mos. 

9  mos. 

5  mos. 

6  mos. 
5  mos. 

4  mos. 
4  mos. 
4  mos. 

2  mos. 

3  mos. 

4  mos. 

3  mos. 

3  mos. 


■N;-'-,. 


Source:     Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 
1/     All  issues  classified  to  final  maturity  except  partially 


tajc-exen^jt  bonds,  which  are  classified  to  earliest  call  date. 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(in  millions  of  dollara)  


End  of  fiscal 
year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Deceinber. 

195^July 

August.. . 
September 

October. . 
November. 
December. 
1960-January. . 
February. 
March. . . . 

April 

May 


37,739 
40,538 
42,229 
43,250 
45, lU 

46,827 
46,246 
U,756 

44,840 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


44,061 
44,723 
44,400 

621 
628 
628 

43,596 
43 ,582 
43,506 

616 
622 
629 

42,630 
42,835 
43,257 

703 
720 
721 

42,843 
43,900 

680 
687 

846 
892 
835 
673 

718 
673 
629 


631 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 

996 

1,533 

1,257 

1,556 
1,625 
1,668 

1,647 
1,667 
1,715 
1,668 
1,709 
1,793 

1,823 
1,906 


Federal 
home 
loan 
banks 


50 

50 

232 

200 

52 

50 
165 
165 


165 

165 
165 
165 

165 
165 
165 
165 
165 
165 

165 
165 


Federal 
Old- Age 
and 

Survivors 
Insurance 
Trust  fund 


U,047 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 


17,753 

16,547 
16,849 
16,678 

16,096 
15,892 
15,864 
15,223 
15,247 
15,667 

15,576 
16,030 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


79 
61 
84 
94 
103 

103 
112 
116 


104 

120 
122 
124 

122 
122 
122 
122 
122 
122 

111 
100 


Federal 
employees' 
retirement 
funds 


Source:     Daily  Treasury  statement. 

1/     Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958. 

2/     Consists  of:     Farm  Tenant  Mortgage  Insurance  Fund    (through  March  1956), 


5,0U 
5,602 
5,854 
6,168 
6,667 

7,394 
7,738 
8,608 


8,124 

8,663 
8,723 
8,771 

8,802 
8,843 
8,893 
8,922 
8,986 
9,050 

9,067 
9,123 


Government 
life 

Insurance 
Fund 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,144 
1,127 

1,120 

1,124 
1,119 
1,116 

1,111 
1,105 
1,100 
1,097 
1,115 
1,109 

1,104 
1,097 


Highway 

Trust 

Fund 


404 
822 
429 

386 

251 
91 


18 

la 


106 
58 


National 

Service 

Ufe 

Insurance 

Fund 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 
5,742 


5,625 

5,732 
5,722 
5,715 

5,707 
5,700 
5,692 
5,686 
5,778 
5,764 

5,755 
5,742 


Postal     Railroad 


Savings 

System 

1/ 


552 

452 

213 

91 

6 


Retire- 
ment 
Account 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 

3,417 


3,503 


Unemploy- 
ment 
Trust 
Fund 


7,745 
8,287 
8.024 
7,479 
7,737 

7,996 
6,671 
5,636 

6,055 


Other 
2/ 


3,6U 

5,540 

127 

3,602 

5,947 

129 

3,571 

5,833 

131 

3,463 

5,736 

132 

3,428 

5,905 

133 

3,401 

5,794 

134 

3,299 

5,594 

135 

3,292 

5,565 

137 

3,289 

5,318 

139 

3,188 

5,128 

uo 

3,188 

5,663 

Ul 

9 

32 

24 

79 

112 

123 
120 
126 


117 


Adjusted  Service  Certificate  Fund  (through  December  1956) .various 
housing  insurance  funds,  and  Veterans'  Special  Term  Insurance  Fun 
Less  than  $500,000. 
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Table  0.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Total 

Agriculture  Department 

Export- 
Import 
Bank   of 
Wash- 
ington 
2/ 

Housing  and  Home 

Inter- 
national 
Coop- 
eration 
Admin. 
1/ 

Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
Laurence 
Seaway 
Develop- 
ment 
Corp. 

Tenn. 
Valley 
Author- 
ity 

Veterans' 
Admin. : 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion 
Act 

of  1950 
2/ 

Commodity 
Credit 
Corpo- 
ration 

Rural 
Electri- 
fication 
Admin. 

Secretary: 

Farmers ' 

Home 

Admin. 

programs 

1/ 

Finance   Agency 

End  of 
fiscal 
year  or 
month 

Adminis- 
trator 
1/ 

Federal 
National 
Mortgage 
Assoc,  ii/ 

Public 

Housing 

Admin. 

Other 
8/ 

1952 

9,564 
12,125 
12,869 
16,175 
20,0A9 

22,731 
21,859 
25,343 

23,523 

23,3U 
23,725 
24,008 

24,285 
24,829 
25,041 

25,633 
25,833 
25,921 

25,404 
25,572 

1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 

12,153 

10,464 
10,696 
10,977 

11,277 
11,670 
12,074 

12,330 
12,506 
12,645 

12,150 
12,292 

1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,923 

2,897 

2,998 
2,998 
3,083 

3,083 
3,083 
3,034 

3,124 
3,124 
3,124 

3,208 
3,208 

78 
117 
172 
162 
151 

265 
256 
323 

246 

383 
409 
410 

436 
437 
338 

374 
424 
453 

452 
462 

1,088 
1,227 
1,347 
1,310 
1,239 

1,205 
1,528 
1,937 

1,835 

1,933 
1,945 
1,934 

1,693 
1,700 
1,639 
1,636 
1,641 
1,619 

1,617 
1,628 

U 

67 

102 

130 

165 

282 

476 
730 

595 

751 
773 
799 

833 
883 
911 

936 
936 
946 

967 
972 

2,038 
2,U6 
2,233 
1,966 
1,954 

1,741 
1,502 
2,351 

1,704 

2,505 
2,595 
2,570 

2,678 
2,718 
2,698 

2,807 
2,748 
2,682 

2,542 
2,541 

655 

655 

215 

61 

38 

41 
35 
27 

35 

29 
31 
28 

30 
73 
24 

24 

32 
30 

28 
29 

1,150 
1,189 
1,203 
1,209 
1,213 

1,198 
1,188 
1,164 

1,175 

1,163 
1,163 
1,162 

1,162 
1,161 
1,151 
1,150 
1,150 
1,U9 

1,U9 
1,U9 

197 
159 
154 

3 

16 

48 

97 

112 

108 

113 
113 
113 

lU 
115 
117 

117 
117 
117 

118 
118 

39 
34 
29 
U 

178 
270 
367 
491 
584 

733 
780 
930 

878 

979 
979 
979 

1,029 
1,029 
1,089 

1,139 
1,159 
1,159 

1,180 
1,180 

395 

416 

773 

1,002 

1,144 

1,294 
1,723 
1,950 

1,878 

2,002 
2,002 
1,930 

1,937 
1,940 
1,945 

1,975 
1,975 
1,975 

1,973 
1,972 

1953 

195^ 

2 

1955 

14 

1956 

11 

1957 

21 

1958 

18 

1959 

22 

1958-Dec 

1959-July. . . . 

Aug 

Sept 

Oct 

Nov 

Dec 

1960-Jan 

Feb 

Mar 

Apr 

May 

18 

20 
20 
20 

20 
20 
20 

20 
21 

a 

21 
21 

Source:  Daily  Treasury  statement. 

Mote:  The  securities  shown  in  this  table  were  issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.  The  issuance  of  these  securities  is  provided  for  by  law, 
as  "authority  to  expend  from  public  debt  receipts."  Further 
detail  may  be  found  in  the  1959  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  666,  and  the  1959  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Government, 
page  514. 

Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of:  Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slim  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  1954  are 
shown  under  the  Association. 

From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
the  act  approved  August  2,  1954,  and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.  1720,  1723  (d))  and 
beginning  September  1954,  also  securities  transferred  from  the 
Reconstruction  Finance  Corporation  (see  footnote  6).  Prior  to 
September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 


1/ 


u 


^     And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant to  the  act  approved  July  18,  1956  (22  U.S.C.  1442),  and  the  notes 
together  with  others  issued  for  the  same  purpose  are  included  in  "Other." 

6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953 ,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  4.  During 
September  1954,  under  Reorganization  Plan  No.  ?  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92 
million  to  Federal  National  Mortgage  Association,  and  $14  million  to 
Small  Business  Administration. 

2/  Consists  of:  Notes  of  the  Administrator,  General  Services  Administration, 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  throvigh  July  1953)  for  defense  materials  procure- 
ment; Reconstruction  Finance  Corporation,  January  1951  through  Sept- 
ember 1953  (after  which  its  activities  under  this  act  were  transferred 
to  the  Secretary  of  the  Treasury) ,  and  the  Secretary  of  the  Treasury 
beginning  October  1953;  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration)  beginning  June  1951;  the  Export-Import  Bank 
of  Washington  beginning  April  1952;  and  the  Secretary  of  Agriculture 
beginning  June  1954. 

8/  Consists  of:  Notes  issued  by  Secretary  of  the  Treasury  beginning  Deoemher 
1953  (see  footnote  6);  Small  Business  Administration,  September  1954 
through  April  1958;  for  informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956  (see  footnote  5); 
Secretary  of  Commerce  (Maritime  Administration)  for  Federal  Ship 
Mortgage  Insurance  Fund  beginning  February  1959;  and  Virgin  Islands 
Corporation  beginning  September  1959. 
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The  second  Liberty  Bond  Act  (3I)  U.3.C.   757  (b),   ae  and  ending  on  June  30,  I956  (aote  approved  August  28,   195"*^, 

amended  by  an  act  approved  June  30,    1959,   provides  that  and  June  JO,   1955);   ?3  billion  beginning  on  July  1,    I956. 

the  face  amount  of  obllgatlone   Issued  under  authority  of  and  ending  on  June  30,   I957     (act  approved  July  9,   195^); 

that  act,    and  the  face  amount  of  obligations   guaranteed  I5  billion  beginning  on  February  26,   1958,    and  ending  on 

as  to  principal  and  Interest  by  the  United  States  ( easoept  June  30,    1959    (act   approved  February   26,    1958);    110 

guaranteed  obligations  held  by  the  Secretary  of  the  Treas-  billion  beginning  on  July  1,   1959,   and  ending  on  June  30, 

ury),   shall  not   exceed  In  the  aggregate  $285  billion  out-  i960  (act  approved  June  30,   1959);   and  $8  billion  begln- 

standlng  at    any  one  time.     The  corresponding  limitation  nlng  on  July  1,    i960,    and  ending  on  June  30,    I961  (act 

In  effect  under  the  act  of  June  26,   I9U6,  was  $275  billion  approved  June   30,    i960).     Obligations  Issued  on  a  dls- 

and  that  under  the  act  of  September  2,   I958,   was   I283  bll-  count  basis,    and  subject  to  redemption  prior  to  maturity 

lion.     In  addition,    temporary  Increases  have  been  author-  at   the  option  of  the  owner,    are   Included  In  the  stat- 

iMd  as  follows:   |6  billion  beginning  on  August  28,    195!^,  utory  debt    limitation   at   current  redemption  values. 

Table   1.-  Statue  under  Limitation,   May  31,    1960 

(In  millions  of  dollars) 

Maxliiium  amount  of  seouritles  which  may  bs  outstanding  at  any  one  tims  under  limitation  imposed  by  the  sot 

of  June  30,  1959  Ol  n.S.C.  757  b) ^•^.uuu 

Amount  of  aeourlties  outstaixiiDg  subject  to  suoh  statutory  debt  limitation: 

n.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  smended ^*®'?r9 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) "^ 

289  093 
Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation ' 

5  907 
Balance  issuable  under  limitation ' 


Source)  Dally  Treasury  statemsnt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,  1960 

(In  millions  of  dollars)  


Class  of  security 


Public  debtt 

Interest-bearing  seouritles i 

Marketable i 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Nonmarke  table i 

n.   S.   savings  bonds    (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,  investment  series 


Total  nonmarketable 

^oial  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  seouritles  on  which  interest  has  ceased 


Debt  bearing  no  interest! 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,  International  Monetary  Pund  aaries.. 

United  States  notes   (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Otlier  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

Total  public  debt 

Guaranteed  securities i  1/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 
Source  I     Dally  Treasury  statement. 


Subject  to 
statutory  debt 
limitation 


37,332 
17,650 
47,557 
85,  U5 


187,685 


47,593 

171 

6,910 


54,673 


43,900 


286,258 


409 


54 

1 

2,238 


2,293 


288,960 


133 
1 


133 


289,093 


Not  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

158 

6 


354 


407 


407 


Total 
outstanding 


37,332 
17,650 
47,557 
85,U5 
50 


187,735 


47,593 

171 

6,910 


54,673 


43,900 


286,308 


az 


54 

1 

2,238 

191 

158 

6 


2,647 


289,367 


133 

1 


133 


289,500 


1/    Excludes  guaranteed  seouritles  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  May  31,  1960 
Other  Than  Regular  Weekly  Treasury  Bills 


(I 

n  millions 

of  dollars) 

Description  of  security 

Amount  of  matiirltiee 

Year 

and 

month 

of  final 

maturity 

1/ 

Description 

of  security 

Amount  of  maturltioa 

Year 

Total 

Held  by  - 

Total 

Held  by  - 

and 
■onth 
of  final 
Maturity 
1/ 

D.   S.  Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

U.    S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

1960 

June ..... 

U.787%  Bill               -          6/22/60 
(tax  ant . ) 

4,018 

66 

3,952 

1%2 
Feb 

3-5/8$  Note 
IS           Note 

2A5/62-A 

2A5/62-D 

647 
1,435 

326 
15 

321 
1,420 

July 

4.728$  Bill                -          7/15/60 

2,001 

127 

1,874 

Apr 

1-1/2$  Note 

4/i/6a-EA 

551 

_ 

551 

Aug 

4-3/4$  Note                -       8/15/60-C 

9,561 

5,620 

3,940 

Oct 

1-1/2$  Note                 -     10/1/60-EO 
4.860$  Bill                -        10/17/60 

278 
2,007 

123 

278 
1,883 

May 

June .... 

4$           Note 
2-1/4$  Bond 

5/15/62-E 
-     6/15/59-62 

2,211 
5,264 

34 
519 

2,177 
4,7U 

Nov 

4-3/4$  Certificate  -    II/15/6O-C 
2-1/8$  Bond                 -         11/15/60 

7,037 
3,806 

5,068 
52 

1,970 
3,754 

Aug 

4$           Note 

8/15/62-B 

158 

- 

158 

Dec 

2-3/4$  Bond  2/         -  12/15/60-65 
Total 

1,485 

» 

1,485 

Oct 

Nov 

Deo 

1-1/2$  Note 
3-3/4$  Note 
2-1/4$  Bond 

-  10/1/62-EO 

-  11/15/62-c 

-  12/15/59-62 

590 
1,143 
3,452 

95 
739 

590 

30,193 

11,056 

19,137 

1,048 

2,713 

1961 

5.067$  Bill                -          1/15/61 
4-7/8$  Certificate  -       2/15/61-A 

1,504 
6,938 

102 
3,662 

1,402 
3,277 

Total 

Jan 

15,451 

1,728 

13,723 

Feb 

April.... 

1-1/2$  Note                 -       4/1/61-EA 
4.608$  Bill                 -           4/15/61 

U4 
2,001 

119 

144 
1,881 

1963 

Hay 

4-3/8$  Certificate  -       5/15/61-B 
3-5/8$  Note                -  _  5/15/61-B 

3,674 
4,078 

203 
2,936 

3,471 
1,142 

Feb 

2-5/8$  Note 

2/15/63-A 

3,971 

165 

3,806 

June 

3$           Bond  2/           -             6/1/61 
(Panama  Canal  loan) 

50 

- 

50 

Apr 

May 

1-1/2$  Note 
4$           Note 

4/1/63-EA 
5/15/63-B 

533 
1,743 

103 

533 

1,640 

^ 

4$           Note                 -         8/1/6I-A 

2,136 

249 

1,887 

Sept 

2-3/4$  Bond                -           9/15/61 

2,239 

48 

2,191 

Aug 

2-1/2$  Bond 

8/15/63 

6,755 

55 

6,700 

Oct 

1-1/2$  Bote                 -     10/1/61-EO 

332 

- 

332 

Oct 

1-1/2$  Note 

-      10/1/63-EO 

506 

- 

506 

Nov 

2-1/2$  Bond                -        11/15/61 
Total 

11,177 

183 

10,995 

Nov 

4-7/8$  Note 
Total 

-      11/15/63-0 

3,011 

U2 

2,869 

34,274 

7,502 

26,772 

16,519 

464 

16,054 

tootnotes  at 

end  of  table. 

fCon-t 

inufid    on   f 

il  1  nuH  niy    T\atT 

o^ 

m^ 


v^l 
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PUBLIC  DEBT  OPEHATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  May  31,  I960 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Source:     Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the  Secretary. 
1/    Except  partially  tax-exempt  bonds,  which  are   shown  at  first  call  data. 

For  date  of  issue  of  each  security,   see  "Market  Quotations." 


2/     IncoBB  is  wholly  exempt  fro«  InconB  tax. 
»       Less  than  $500,000. 


Description 

of  security 

Amount  of  maturities 

Year 

and 

month 

of  final 

maturity 

1/ 

Description 

Amount  of  maturities 

of  security 

Total 

Held  by  -                   || 

Meia  oy 

- 

Tear 

and 

month 

of  final 

maturity 

1/ 

1 

0.   S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

U.   S.   Govt, 
invest- 
Total       nent 

accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

1964 

3%           Bond 
1-1/2%  Note 
i-3/i$  Note 
5%           Note 

1-1/2*  Note 
i-7/8%  Note 

Total 

2/15/64 

-  4/1/64-EA 

-  5/15/64-A 

-  8/15/6A-B 

-  10/l/6i-E0 

-  ll/15/64-C 

3,854 
457 

4,933 

2,316 
490 

4,195 

73 

2,707 
102 

2,037 

3,781 
457 

2,226 

2,2U 
490 

2,158 

1970 

Mar 

1971 

Mar 

1972 

June 

Sept 

Dec 

1974 

Nov 

1980 

Feb 

1983 

June 

1985 

May 

1990 

Feb 

1995 

Feb 

2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 
Total 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

4,692 

1,230 

3,461 

Feb 

Apr 

May 

2,939 

1,808 
2,716 
3,639 

700 

2,239 

Aug 

Oct 

Nov 

165 

237 
249 

1,643 

2,479 

16,245 

4,919 

11,326 

6,275 

27 

1,879 

3,391 

2-5/8*  Bond 
1-1/2*  Note 
A-5/8*  Note 
Total 

2/15/65 

-  4/l/fe5-EA 

-  5/15/65-A 

6,896 

27 

2,113 

621 
234 

8,164 

651 

7,513 

1965 

Feb 

Apr 

3-7/8*  Bond 

4*           Bond 
3-1/4*  Bond 

3-1/4*  Bond 
4-1/4*  Bond 

Total 

IIA5/74 

2/15/80 

-  6A5/78-«3 

5/15/85 

-  5/15/75-85 

654 

884 
1,601 

1,135 
458 

100 

553 

May 

89 

9,036 
1,484 

2,109 

855 

8,181 
1,361 

3*            Bond 

2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 
iS           Bond 
2-1/2*  Bond 
Total 

8/15/66 

-  6A5/62-67 

-  12/15/63-68 

-  6/15/64-69 

10/1/69 

-  12/15/64-69 

123 

795 

1966 

Aug 

146 

270 

1,840 

1,454 

1967 

June 

120 
100 

2,816 

425 

2,391 

3,283 
1,119 
3,288 

1,015 
358 

1968 

Dec 

1,592 

220 

1,373 

1969 

June 

3,738 
1,276 
3,812 
8,827 

455 
157 
524 

3-1/2*  Bond 
.  3*           Bond 

2A5/90 
2/15/95 

1,727 

U9 

1,578 

Oct 

Dec 

2,728 

178 

2,550 

1,136 

7,690 

July  I960 
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Issue  date 


Regular  weekly  bills: 

1960- Mar.         3 

Mar.       10 

Mar.       17 

Mar.        2i 

Mar.       31 

Apr.         7 

Apr.       U 

Apr.        a 

Apr.        28 

May  5 

May         12 

May         19 

May         26p 

June         2p 

June         9p 

June       l6p , 

June       23p , 

June       30p 

tax  anticipation  bills; 

L959-0ct.       21 

L960-Jan,         8  2/ 

Hher  bills; 

L959^May        11 

July      15 

Dec.  2 

L960-Jan.       15 

Apr.       15 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


Description  of  new  issue 


Maturity 
date 


196a-June 
Sept. 

June 
Sept. 


June       16 
Sept.     15 


June 
Sept. 

June 
Sept. 

July 
Oct. 

July 
Oct. 


23 
22 

30 
29 

7 
6 

U 
13 


July       21 
Oct.        20 


July 
Oct. 

Aug. 
Nov. 

Aug. 
Nov. 

Aug. 
Nov. 

Aug. 
Nov. 

Sept. 
Deo. 

Sept. 
Dec. 


Sept.     15 
Dec.       15 


28 
27 

A 
3 

11 

10 

18 
17 

25 
25 

1 
1 


Number  of 
days  to 
maturity  i/ 


Sept. 
Dec. 

Sept. 
Dec. 


1960-June 
June 

1960-Apr. 

July 
Oct. 
196l-Jan. 
Apr. 


22 
22 


15 

15 
17 
15 
15 


91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
183 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


245 
166 

340 

366 
320 
366 
365 


Amount  of 

bids 

tendered 


2,087.7 
786.7 

1,778.4 
1,008.1 

1,953.0 


1,954.0 
917.0 

1,798.6 
788.0 

1,643.3 
7U.7 

1,745.8 
650.4 

1,754.5 
748.8 

1,741.1 
753.4 

1,609.6 
767.3 

1,816.9 
752.5 

1,809.1 
960.8 

1,834.1 
896.6 

1,820.2 
996.4 

1,8a. 3 
1,080.9 

2,088.9 
795.1 

2,051.6 
805.9 

1,758.0 
845.2 


3,781.0 
4,084.6 

3,463.9 

3,173.4 
3,971.2 
2,303.1 
2,856.8 


Amount  of  bids  accepted 


Total 
amount 


1,100.7 
400.1 

1,200.1 
400.2 

1,200.3 
399.9 

1,200.2 
400.0 

1,100.0 
400.1 

1,100.5 
500.1 

1,100.0 
500.0 

1,000.2 
400.1 

1,000.7 
400.2 

1,000.5 
400.0 

1,195.1 
405.0 

1,200.2 
500.0 

1,199.6 
500.1 

1,100.6 
500.3 

1,200.0 
500.1 

1,200.3 
500.0 

1,200.8 
500.2 

1,100.2 
500.3 


2,002.2 
2,016.0 

2,003.3 

2,000.9 
2,006.6 
1,503.7 
2,000.8 


On  conpeti- 
tive  basis 


880.4 
346.9 

954.1 
343.1 

939.6 
335.7 

896.0 
336.5 

895.0 
363.5 

900.1 
461.2 

874.1 
457.1 

748.6 
351.5 

789.4 
353.4 

799.5 
356.5 

991.8 
366.7 

971.9 
454.7 

1,005.5 
454.5 

924.7 
460.7 

1,003.7 
454.1 

984.4 
458.6 

936.8 
450.6 

920.0 
464.2 


1,717.3 
1,647.5 

1,703.4 

1,813.7 
1,606.9 
1,152.4 
1,888.8 


± 


On  noncoopeti- 
tive  basis  2/ 


220.4 
53.2 

246.0 
57.1 

260.7 
64.2 

303.2 
63.4 

205.0 
36.6 

200.4 
38.9 

225.9 
42.9 

251.7 
48.6 

211.3 
46.8 

201.0 
43.5 

203.3 
38.3 

228.3 
45.4 

194.1 
45.6 

175.8 
39.6 

196.3 
46.0 

215.9 
41.4 

264.0 
49.6 

180.2 
36.1 


285.0 
368.5 


299.9 

187.2 
399.7 
351.4 
112.0 


In 
exchange 


16.9 
24.3 

36.9 
17.0 

30.6 
2.4 

106.7 
22.9 

36.6 
1.0 

34.6 
15.4 

33.4 
1.4 

13.5 
2.3 

73.8 
22.2 

104.3 
34.6 

98.1 
22.2 

62.1 
27.7 

91.5 
34.0 

93.5 
49.6 

78.2 
35.5 

15.9 
2.8 

134.8 
32.2 

69.8 
1.8 


51.0 
127.5 


Amount 
maturing  or 
issue  date 
of  new 
offering 


1,100.9 
400.3 

1,200.7 
400.1 

1,200.1 
399.9 

1,201.3 

400.3 

1,100.2 
400.4 

1,200.1 
405.1 

1,201.7 
400.3 

1,000.4 
400.1 

999.6 
400.8 

1,000.2 
400.1 

1,205.3 

400.2 

1,199.9 
403.3 

1,203.5 
400.1 

1,100.7 
400.5 

1,200.1 
500.2 

1,200.3 
500.0 

1,200.2 
500.0 

1,100.0 
500.0 


Total  of 
unmatured, 
issues  out- 
standing after 
new   issues 


14,813.9 
10,808.7 

14,813.3 
10,808.9 

U,813.4 
10,808.9 

14,812.3 
10,808,6 

U, 812.1 
10,808.2 

14,712.4 
10,903.2 

U,610.7 
11,002.9 

14,610.5 
11,002.9 

14,611.6 
11,002.4 

14,611.9 
11,002.3 

14,601.7 
11,007.1 

14,602.0 
11,103.9 

14,598.0 
11,203.9 

U,597.9 
11,303.7 

U,597.8 
11,303.6 

14,597.9 
11,303.6 

U,598.6 
11,303.7 

14,598.7 
11,304.1 


_ 

7,506.2 

1,499.8  4/ 

6,006.4 

- 

8,022.3 

4,004.1  5/ 

4,018.2 

4,018.2  6/ 

- 

_ 

6,7U.9 

2,735.4  2J 

4,009.5 

- 

6,010.4 

- 

8,016.9 

2,006.2 

7,514.5 

2,003.3 

7,512.0 

(Continued  on  following  page) 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  are  on   "clearance"  basis  in 
daily  Treasury   statement. 

1/    The  D-week  bills  represent  additional  issues  of  bills  with  an  original 
TOiturity  of  26  weeks. 

2/     For  13-week  issues,   tenders  for  $200,000  or  less  from  any  one  bidder  are 
accepted   in  full  at  average  price   on  accepted   competitive  bids;   for 


other  issues,   the  corresponding  amount  is  stipulated  in  each  offering 

announcement. 
2/     Reopening  of  previous  issue. 
4/     December  22,   1959,   maturity. 
V     March  22,   I960,   maturity. 
6/     Juno  22,  1960,  maturity. 
2/     May  15,  1959,  maturity. 


zi 


Treasury  Bulletin 


lasue  date 


Regular  weekly  bills; 


•s-  ."  ■. 

m 


1960- Mar. 


Mar. 


Mar. 

Mar. 

Apr. 
Apr. 
Apr. 
Apr. 
May 

May 
May 
May 
Jvine 

June 
June 

June 
June 


10. 


17. 


24. 


31. 


U. 


a. 


28. 


12. 


19.... 

26  p., 

2  P- 

9  p. 
16  p. 

23  p. 
30  p. 


Tax   anticipation  bills; 

1959^0ot.    a 

1960-Jan.     8  2/ 


Other  bills; 


1959-May 
July 
Dec. 

11 
15 

2 

1960-Jan. 
Apr. 

15 
15 

PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills  -   (CtontlnuedJ 


On  total  bids  accepted 


Average  price 
per  hundred 


[97.746 


080 
966 


f  98. 919 
197. 

f99. 
197. 

[99. 
1 98. 

[99. 
1 98. 


128 
170 


233 
395 


[99.294 
198.389 

310 
520 

99.084 
98.052 

164 
128 

162 
127 


[99. 
198. 

( 

[99. 
\98. 

[99. 
l98. 

[99. 2U 
198.307 

{ 

[99. 
l97. 
[99. 
[98. 

[99. 
l98. 

[99. 
1 98. 

[99. 
198. 

[99. 
198. 

[99. 
198. 


99.172 
98.220 

041 
978 
116 
034 
195 
233 

313 
548 

421 
738 

339 
546 

394 
581 


96.745 
97.8a 


96.378 
95.193 
95.680 
94.849 
95.328 


Equivalent  average 
rate   8/ 


(Percent ) 

4.277 
4.458 

3.641 
4.024 

3.450 
3.619 

3.033 
3.176 

2.792 
3.187 

2.731 
2.927 

3.622 
3.854 
3.306 
3.705 

3.317 
3.705 

3.003 
3.349 

3.274 
3.5a 

3.793 
4.000 
3.497 
3.867 
3.184 
3.495 

2.716 
2.871 

2.292 
2.497 

2.6U 
2.877 

2.398 
2.806 


4.783 
4.726 


3.835 
4.728 
4.860 
5.067 
4.608 


On  competitive  bids  accepted 


High 


Price  per  hundred 


2/ 


98.926 
97.757 

99.093 
97.972 

99.138 
98.184 

99.2a 
98.418 

99.315 
98.406 

99.327 
98. 5U 


99.115  10/ 
98.124  11/ 
99.177 
98.137  12/ 

99.168 
98.  UO 

99.265  i2/ 
98.326  U/ 

99.193  15/ 
98.236  16/ 

99.065  12/ 
98.010  18/ 

99. UO  12/ 
98.076  20/ 
99.206  21/ 
98.250 

99.330 
98.560 

99.427  22/ 
98.750 

99.355  21/ 
98.587  2&/ 

99.409  , 
98.608  25/ 


96.854   26/ 
97.865   22/ 


96.468  28/ 
95.580  22/ 
95.835  22/ 
94.927  21/ 
95.500  22/ 


Equivalent  rate   8/ 


(Percent) 

4.249 
4.437 

3.588 
4.011 

3.410 
3.592 

3.303 
3.129 

2.710 
3.153 

2.662 
2.880 

3.501 
3.711 

3.256 
3.685 

3.291 
3.679 
2.908 
3.311 

3.193 
3.489 

3.699 
3.936 
3.402 
3.785 

3.141 
3.462 

2.651 
2.848 

2.267 
2.473 

2.552 
2.795 
2.338 
2.753 


low 


Price  per  hundred 


98.916 
97.740 

99.057 
97.960 

99.123 
98.166 

99.220 
98.352 

99.262 
98.374 

99.283 
98.488 

99.069 
97.952 

99.156 
98.118 

99.157 
98.120 

99.191 
98.294 

99.155 
98.213 

99.026 
97.958 
99.100 
98.020 
99.187 
98.230 

99.298 
98. 5U 
99.407 
98.718 

99.332 
98.526 

99.381 
98.570 


Equivalent  rate  8/ 


Footnote  3   on  preceding  page. 

8/     Bank  discount  basis. 

2/     Except  15,000  at  99.002,  $22,000  at  98.989,  »5,000  at  98.970,  $100,000 
at  98.938,   and  $700,000  at  98.936. 
10/     Except  $150,000  at  99.327,  $202,000  at  99.310,   and  $30,000  at  99.206. 
11/     Except  $10,000  at  98.488. 
U/     Except  $50,000  at  98.234. 
12/     Except  $100,000  at  99.272. 
HJ     Except  $1,324,000  at  98.339. 
15/     Except  $150,000  at  99.204. 
16/     Except  $600,000  at  98.317,  $75,000  at  98.282,  $45,000  at  98.256,   and 

$100,000  at  98.250. 
12/     Except  $218,000  at  99.172,  $100,000  at  99.171,   and  $360,000  at  99.156. 
18/     Except  $300,000  at  98.018. 

19/     Except  $50,000  at  99.191,   and  $150,000  at  99.153. 
20/     Except  $400,000  at  98.105,  $104,000  at  98.094,   and  $160,000  at  98.082. 


(Percent) 

4.288 
4.470 

3.731 
4.035 

3.469 
3.628 

3.086 
3.260 

2.920 
3.a6 

2.836 
2.991 

3.683 
4.051 

3.339 
3.723 

3.335 

3.719 

3.200 
3.375 


343 
535 


3.853 
4.039 
3.560 
3.895 
3.a6 
3.501 

2.777 
2.886 

2.346 
2.536 

2.643 
2.916 

2.U9 
2.829 


4.623 

96.715 

4.827 

4.630 

97.810 

4.749 

3.740 

96.350 

3.865 

4.348 

95.100 

4.820 

4.686 

95.651 

4.893 

4.990 

94.764 

5.150 

4.438 

95.194 

4.740 

21/    Except  $3,000  at  99.ai. 

22/     Except  $675,000  at  99.432. 

22/    Except  $95,000  at  99.369. 

24/    Except  $200,000  at  98.750,   and  $480,000  at  98.610. 

25/     Except  $500,000  at  98.616. 

^     Except  $500,000  at  97. U8,  $500,000  at  97. U7,   and  $200,000  at  96.911. 

22/    Except  $626,000  at  97.879. 

28/    Except  $1,300,000  at  96.500. 

22/    Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,   and  $200,000  at  95.650. 
20/    Except  $200,000  at  96.082,  $200,000  at  95.961,  $25,000  at  95.940, 

$200,000  at  95.881,   and  $100,000  at  95.867. 
21/    Except  $2,000  at  95.440,  $4,000  at  95.250,  $305,000  at  95.171,   art 

$69,000  at  95.000. 
22/     Except  $100,000  at  96.154,  $10,000  at  96.111,  $3,000  at   95.747,   and 

$3,000  at  95.612. 
p         Preliminary. 
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PUBLIC  DEBT  OFEKATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 


(Dollar  araourits  Ir  millions) 


Description  of  issue 


Issue 
date 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
ac'-epted 


Average  rate 
on  bids 
accepted  1/ 


New  money 
increase,  or 
decrease  (-) 


1953-Apr.  23 

May  7, 

May  21, 

May  28. 

June  If 

June  11, 

June  18, 

June  25 , 

July  2 , 

July  9. 

July  16. 

Sept.  10. 

1955-July  7. 

July  U. 

July  21, 

July  28. 

Aug.  i. 

Aug.  11, 

Aug.  18. 

Aug.  25. 

Sept.  1, 

Sept,  8, 

Sept.  15, 

Sept.  22, 

Sept.  29, 

1957-Jan.  31, 

Feb.  7. 

Feb.  L",. 

Feb.  21. 

Feb.  28. 

Mar.  7. 

Mar.  U. 

Dec.  19. 

Dec.  26. 

1958-Jan.  2. 

Jan.  9, 

Jan.  16. 

Jan.  23. 

Mar.  13. 

Sept.  11, 

Sept.  18, 

Sept.  25, 

Oct.  2, 

Oct.  9, 

Oct.  16, 

Oct.  23, 

Oct.  30, 

Nov.  6. 

Nov.  13. 

Dec.  11, 

Dec.  IS, 

Dec.  26, 

1959-Jan.  2, 

Jan.  8. 

Jan.  15. 


1953-  July  23 

Au^.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  2i 


Oct. 
Oct. 

Oct. 

Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


15 
10 
6 
13 
20 
27 

Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 

Dec.  1 

Deo.         8 
Dec. 
Dec. 
Dec. 


1957-  May 

May 
May 
May 
May 

June 
June 


Apr. 
Apr. 
Apr. 

Apr. 

June 

Dec. 
Dec. 
Dec. 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 

/Mar. 
\  June 

I  Mar. 
t,  June 

JMar. 
\  June 

fApr. 
I  July 

(Apr. 
I  July 

(Apr. 
I  July 


15 
22 
29 


9 
16 
23 
31 

6 
13 


1958-  Mar.       20 
Mar.        27 


3 

10 
17 

XI 

11 
18 
26 


15 
22 
29 

5 
13 

12 
11 

19 
18 

26 
25 

2 
2 

9 
9 

16 

16 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 

91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


$  2 ,202 

2,166 
2,3A0 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 
2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,65i 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2, -3  82 
3,088 
2,987 
2,872 

2,8U 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


$  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(Percent) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.U0 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.Q34 


I  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 

100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 
99 

200 
202 

200 
202 

100 
98 

101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 


200 
200 
201 

199 
199 

197 


Footnote  at  end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPEHATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  BIIIb  -    (Contlnuedl 

(Dollar  amounts  In  millions)       


Issiie 
date 


1959-Mar. 


Mar. 

Aug. 
Aug. 

Aug. 
I960- May 
May 
June 


Description  of  issue 


Maturity 
date 


5... 

12  2/ 
19... 
26... 

13... 
20... 

27... 
19  p. 
26  p. 

2  p. 


Jl959-     June 
1  Sept. 

(  June 

\  Sept. 

(  June 

\  Sept. 

(June 
Sept. 

fl959-     Nov. 
\1960-    Feb. 

fl959-     Nov. 
\l960-     Fob. 

fl959-     Nov. 
\l960-     Feb. 

/1960-     Aug. 
\  Nov. 

Aug. 
Nov. 

Sept. 
Deo. 


3 

11 
10 

18 
17 

25 

24 

12 
11 

19 
18 

27 
25 
18 
17 

25 

25 

1 
1 


Nvmber  of 
days  to 
maturity 


91 
182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 

91 
182 

91 
183 

91 
182 


Amount 
of  bids 
tendered 


$2,090 
724 

2,254 
967 

2,019 

727 

2,122 
671 

1,866 

875 

1,853 
790 

1,964 
693 

1,809 
961 

1,834 
897 

1,820 
996 


Amount 
of  bids 
accepted 


♦1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 

1,200 
500 

1,200 
500 

1,101 
500 


Average  rate 
on  bids 
accepted  i/ 


(Percent) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3.417 
3.782 

3.824 
4.152 

3.793 
4.000 

3.497 
3.867 

3.184 
3.495 


New  money 
increase,   or 
decrease    (-) 


♦lOl 
101 
100 
100 
199 
199 

204 
97 
96 

100 


Source:     See  Table   2.     Information  in  Table  3   covers  bill  offerings 

Januaiy  2,  1953,   through  June  30,  I960. 
1/    Equivalent  average  rate  on  bank  discount  basis. 


2/     Beginning  March  12,  1959,  the  13-week  bills  represent  additional  issues 

of  bills  with  an  original  maturity  of  26  weeks, 
p       Preliminary. 


,.  ).  .'. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion booka 
opened  or 
bill  tenders 
received 


2/2/53 

4/13/53 
5/20/53 
5/29/53 

7/6/53 
8/5/53 
9/2/53 

10/28/53 

11/18/53 

2/1/5-4 

3/16/54 

4/21/5A 

5/ 
5/4/54 

5/5/54 

7/21/54 
8/3/54 
9/23/54 
5/ 

11/22/54 

2/1/55 
3/22/55 

5/3/55 

7/8/55 

7/11/55 

7/20/55 

10/3/55 

5/ 
11/28/55 
12/8/55 
3/5/56 

i/ 
7/16/56 
8/6/56 

5/ 

10/10/56 

11/13/56 
11/19/56 
12/12/56 


Date 

of 

issue 


J  2/15/53 
1  2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

f  9/15/53 
1  9/15/53 

10/1/53 

11/9/53 

J  12/1/53 
1  2/15/53 

f  2/15/54 
1  2/15/54 

3/22/54 

4/27/54 

4/1/54 
5/17/54 

I  5/17/54 

8/2/54 

/  8/15/54 
1  8/15/54 

10/4/54 

10/1/54 

8/15/54 
12/15/54 
12/15/54 

2/15/55 
2/15/55 
2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

f  8/1/55 

[  5/17/55 

10/11/55 

10/1/55 

[  12/1/55 
I  12/1/55 

12/15/55 

f  3/5/56 

[  12/1/55 

4/1/56 

7/16/56 

8/15/56 

10/1/56 

10/17/56 

11/16/56 

'  12/1/56 
12/1/56 

12/17/56 


Description  of  security  i/ 


2-l/A!f 

2-1/2* 

1-1/2$ 
3-1/4* 
2-5/8* 
2.383* 

2-1/2* 

2-5/8* 

2-5/8* 
2-7/8* 

1-1/2* 

2-3/4* 

1-7/8* 
2-1/2* 

1-5/8* 
2-1/2* 

.956* 

.726* 

1-1/2* 
1-7/8* 

1-1/8* 
1* 

1-1/8* 
2-1/8* 

1-5/8* 
1-1/2* 
1-1/8* 
1-1/4* 
2-1/2* 

1-5/8* 

2* 

3* 

1-3/8* 

1-1/2* 

2* 

1-7/8* 

3* 

2* 

2* 


Certificate 
Bond 

Note 
Bond 

Certificate 
Bill 

Certificate 

Certificate 

Certificate 
Note 

Note 

Bond 

Note 
Bond 

Certificate 
Bond 

Bill 

Bill 

Note 
Note 

Certificate 

Certificate 

Certificate 
Bond 

Note 

Note 

Certificate 
Certificate 
Bond 


Note 
Note 
Bond 

Certificate 

Note 

Note 

Certificate 

Bond 

Certificate 
Note 


2-1/4* 

1-1/2* 

2-5/8* 
2-7/8* 


Certificate 

lot* 

Certificate 
Note 

2.465*  Bill 


2-5/8* 
2-7/8* 

1-1/2* 

2-3/4* 

2-3/4* 

1-1/2* 
2.627* 

2.617* 

3-1/4* 
3-1/4* 

2.58*  Bill 


Certificate 
Note 

Note 

Note 

Certlfloata 

Note 

Bill 

Bill 

Certlfioate 
Certificate 


Tax  ant.  8/ 
(At  auction) 
Tax  ant.  2/ 


2/15/54-A 
12/15/58 

4/1/58-E& 

6/15/78-83 

6/1/54-B 

9/18/53  ■ 

3/22/54-C  ■ 

8/15/54-D 

9/15/54-E 
3/15/57-A 

lO/l/58-EO 

9/15/61 

12/15/54-B 
12/15/58  - 

2/15/55-A 
11/15/61 

6/24/54  ■ 

6/18/54  ■ 
4/1/59-EA 
2/15/59-A 

n 
5/17/55-B 
3/22/55-C  - 

8/15/55^ 
11/15/60 

5/15/57-B 

10/l/59^EO 

8/15/55-D  -  Reopening 
12/15/55-E 
8/15/63 

3/15/56^ 
8/15/57-C 

2/15/95 
6/22/55-F  -  Tax  ant.  2/ 
4/1/60-EA 
8/15/56-B 
3/22/56-A  -  Tax  ant.  2/ 

2/15/95  -  Reopening 


Reopening 


Tax  ant.  8/ 
(At  auction) 
Tax  ant.  $ 
(At  auction) 


Tax  ant.  2/ 


6/22/56-B 
8/15/56-B 


Tax  ant.  2/ 
Reopening 


6/22/56-C  -  Tax  ant.  3/ 
10/1/60-BO 
12/l/5frJ) 
6/15  ■ 


6/15/58JI 
3/23/56 

2/15/57-A 
6/15/58-A 

4/1/61-EA 

8/1/57-D 

3/22/57-B 

10/1/61-EO 

1/16/57 

2/15/57 

6/24/57-C 
10/1/57-D 


Tax  ant.   8/ 
(At  auction) 

-  Reopening 


Tax  ant.  2/ 

At  auction 
At  auction 
Tax  ant.  3/ 


Period  to 
final  matu- 
rity  (years, 
months , 
days)  2/ 


3/22/57  -  Tax  ant.  8/ 
(At  auction) 


Footnotes  at  end  of  table. 


I7 
Sy  IOq 

5y 
30y  1^ 

ly 

107d 


ly 
ly 

3y  6n 

5y 

7y  iCh 

ly  *« 
5y  im 

ly 
7y  9b 

94d 

52d 

5y 
4y  9iii 

n      n 

ly 

7^ 
ly 

6y  3in 

2y  7im 

5y 

So. 

ly 

8y  am 

ly  la 

2y  6a 

40y 


5y 

ly  im 

8m 

39y  Tta 

10^ 
ly 

SKI 

5y 

ly 
2y  6m 

99d 

llim 
2y  3m 

5y 

ly  4» 

7W 

5y 
916 

91d 

6fQ 

10a 
95d 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In 
exchange 

u 


5,250 

1,676 
8,687 


12,543 

2,717 
2,987 

9,750 

9,250 
8,190 


(In  millions 

8,114 
620 

383 

418  6/ 
4,858 


2,788 

4,724 
2,997 


7,938 

3,989 

10,620 

1,720 

8,778 
4,130 


10,613 

4,761 
4,637 

3,786 


(Continued  on  follcwing  page) 


121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 
8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,2$3 


7,219 
2,109 

U4 

12,056 

332 


1,312 
7,271 


of  dollars ) 


1,188 

800 
5,902 


2,239 

1,501 
1,001 

2,205 

3,734 
4,155 


3,210 

2,532 

2,202 

821 


2,970 


1,501 


3,221 

1,603 
1,750 

1,006 


8,114 
620 

383 

418  6/ 

4,858 


Allot- 
ment 
ratio 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 
8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


9,083 
2,283 


7,219 
2\109 

144 

12,056 

332 


1,312 
7,271 


100 

100 

U 
100 


10/ 
100 

100 


100 
il/ 
J.  100 
I  100 


100 

12/ 
]•  100 

i2/ 
]■  100 

100 
L 100 

1 100 

ia/ 
100 

15/ 

16/ 
12/ 

1  100 

18/ 
100 

\   100 

I  100 

100 
100 

12/ 

100 


100 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


1/11/57 

2/4/57 

2/7/57 

3/18/57 

1/ 

5/6/57 

5/22/57 

6/26/57 

7/22/57 
8/U/57 
9/16/57 

5/ 
11/20/57 
11/21/57 
2/3/58 

2/28/58 
5/ 
4/7/58 
6/3/58 

6/A/58 

7/21/58 
7/29/58 

9/29/58 

ll/U/58 
11/19/58 

1/12/59 

2/2/59 
2/11/59 
3/23/59 

3/26/59 

5/6/W 

5/7/59 

5/11/59 


Date 

of 

issue 


1/16/57 

f  2/15/57 
\  2/15/57 

2/15/57 

f  2/15/57 
[  2/15/57 

4/1/57 

(  5/1/57 
t  5/1/57 

5/27/57 

7/3/57 

8/1/57 
8/1/57 
8/1/57 

8/21/57 

f  V^/,57 
J  9/26/57 
1. 10/1/57 

10/1/57 

ril/29/57 
\  12/2/57 

12/1/57 

f2/U/58 
1  2/^^/58 
|,2/U/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

f  b/15/58 
[  6/15/58 

8/1/58 

8/6/58 

10/1/58 

10/8/58 


10/10/50 

11/20/58 

/  12/1/58 
\  12/1/58 

f 1/21/59 
\  1/23/59 

f  2/15/59 
\  2/15/59 

2/16/59 

r  4/1/59 
I  10/1/57 

Vl/59 

4/1/59 

5/U/W 
5/15/59 
5/15/59 


3.305*  Bill 

3-3/8$  Certificate 
3-l/2i6  Note 

3.231$  Bill 

3-3/8$  Certificate 
3-1/2$  Note 

1-1/2$  Note 

3-1/2$  Certificate 
3-5/8$  Note 

2.825$  BlU 

3.485$  Bill 

3-5/8$  Certificate 
4$  Certificate 
4$    Note 

4.173$  Bill 


Certificate 

Note 

Bond 


4$ 
4$ 
4$ 

1-1/2$  Note 

3-3/4$  Note 
3-7/8$  Bond 

3-3/4$  Certificate 

2-1/2$  Certificate 
3$  Bond 

3-1/2$  Bond 

3$  Bond 

1-1/2$  Note 

2-5/8$  Note 

3-1/4$  Bord 

1-1/4$  Cortlficate 
2-5/8$  Bjnd 

1-5/8$  Certificate 
1-1/2$  Certificate 
1-1/2$  Note 
3.25$    Bill 


3-1/2$  Note 

2.999$  Bill 

3-3/8$  Certificate 
3-5/^  Note 

3-1/4$  Note 
4$  Bond 

3-3/4$  Certificate 
4$  Note 

3.293$  BlU 


Note 
Bond 


1-1/2$  Note 
3.386$  BlU 

3.635*  BlU 

3.565$  BlU 

4$  Certificate 


Period  to 

final  matu- 

Ion of  seourlty  1/ 

rity  (years. 

months , 

days)  2/ 

6/24/57  -  Tax  ant.  8/ 

159d 

(At  auction) 

-  2/U/58^ 

ly 

-  5/15/60J 

3y  3m 

6/24/57  -  Tax  ant.  8/ 

129d 

(At  auction) 

-  2/U/58-A  -  Reopening 

o  ^^ 

5/15/60-A  -  Reopening 

3y  lim 

-  4/1/62-BA 

5y 

-  4/15/58-B 

-  2/15/62-A 

9/23/57  -  Tax  ant.  8/ 
(At  auction) 

3/24/58  -  Tax  ant.  S/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A  22/ 

4/I5/5&  -  At  auction 

8/1/58-C  -  Reopening 

-  8/15/62-B  24/ 

10/1/69 

-  lO/l/62-EO 

-  11/15/62-C 

-  U/15/74 

-  12/1/58^ 

-  2/U/59-A 

-  2/15/64 
2/15/90 

8/15/66 

-  4/1/63-EA 

-  2/15/63-Ji 

5/15/85  -  Issued  at  100^ 

-  5/15/59-B 

2A5/65 

-  8/1/59-C 

-  3/24/59-D  -  Tax  ant.  2/ 

-  lO/l/63-EO 

5/15/59  -  Special  at  fixed 
price 

-  11/15/59-B 

6/22/59  -  Tax  ant.  8/ 
(A.t  auodon) 

-  U/I5/59-E  -  Issued  at  99.95 

-  5/I5/6I-B  -  Issued  at  99-7/8 

-  5/I5/6O-B  -  Issued  at  99-3/4 

2/I5/8O  -  Issued  at  99.00 

-  2/l5/6(>A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

9/21/59  -  Tax  ant.  S/ ^ 
(At  auotion) 

-  5/15/63-B 

10/1/69  -  Reopening 

-  4/1/64-EA 

I/I5/6O  -  At  auction 
/I/I5/W  -   At  auction 

-  12/22/59  -  tax  ant.  8/ 

(At  auotion) 

-  5/15/6O-B  -  Issued  at  99.95 


llim 
4y  9im 

1193 
264d 

4]B 

ly 
4y 

237d 

10m 

4y  llm 

12y 

5y 

4y  U*. 
I6y  U|n 


ly 

6y 

32y 

5y 

4y  10m 

267  llm 

llm 
6y  a> 

ly 
am 

5y 

219d 

ly  In 
214d 

11^ 
2y  5|m 

ly  4m 
21y  Im 

ly 
3y 

217d 
4y  li™ 

lOy  cm 

5y 

289d 
340a 
221d 

ly 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


In 

"w  ■,/        exchange 
cash  2/         ( / 


2,4U 


2,302 

7,489 
5,868 


3,689 
4,547 


3,178 

3,067 
6,121 
4,648 


7,786 
3,817 


6,715 

15,741 
2,570 


5,962 

5,805 

2,686 
5,950 


5,508 
1,800 


2,984 

3,052 
1,502 


3,U5 
3,461 
1,699 


(In  millions 


8,4U 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 

3,854 
1,727 


533 

1,817 
7,388 

13,500 
506 


7,7U 
4,078 


11,363 
1,435 


457 


1,269 


of  dollars) 
1,601  22/ 

1,750  20/ 

2,437 
942 


1,501 

3,002 

100 
100 
100 


1,751 

933 

2,000 

657 


1,143 
654 


1,484 

3,971 
1,135 


3,567 

2,735 

1,184 
2,997 


2,738 
884 


1,502 

1,743 
619 


2,006 
2,003 

1,500 


Allot- 
ment 
ratio 


8,4U 
1,464 


551 

2,351 

647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 
3,854 

1,727 


533 


1,817 
7,388 

13,500 


506 


7,7U 
4,078 


11,363 
1^35 


457 


1,269 


100 

21/ 
100 
100 


100  22/ 


25/ 
26/ 
100 

22/ 
28/ 

100 
100 

22/ 
100 

20/ 
21/ 
.  100 

100 
22/ 
100 

.    22/ 


100 

H 

25/ 
100 


26/ 
22/ 

100 


100 


yootnotas  on  end  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


Date 

of 

issue 


Description  of  security  X/ 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


Amount  of  sub- 
scriptions tendered 


Cash  1/ 


Bxchange 


Amount  issued 


For 
cash  2/ 


In  exchange 


Allot- 
ment 
ratio 


7/1/59 

7/8/59 

7/20/59 

8/13/59 

1/ 
10/6/59 
lO/u/59 

11/2/59 
11/23/59 

ll/2i/59 

1/5/60 

1/12/60 

2/1/60 

4/i/60 

4/12/60 
5/2/60 

6/8/60 
7/6/60 
7/12/60 


7/8/59 

7/15/59 

f  7/20/59 
t  8/1/59 

7/8/59 

10/1/59 
10/15/59 
10/21/59 

fll/l5/59 
|ll/l5/59 

7/20/59 

12/2/59 

10/21/59 

1/15/60 

f  2/15/60 
I  2/15/60 

A/1/60 

r    4/5/60 
I  4/U/6O 

i/15/60 

[5/15/60 
\  5/15/60 

r6/23/60 
\  6/23/60 

7/13/60 
7/15/60 


4.075$  Bill 
4.728?  Bill 

4-3/4*  Note 
4-3/4*  Note 

3.719*  Bill 

1-1/2*  Note 
5*  Note 

4.783*  Bill 

4-3/4*  Certificate 
4-7/8*  Note 

4-3/4*  Note 

4.860*  Bill 

4.726*  Bill 

5.067*  Bill 

4-7/8*  Certificate 
4^7/8*  Note 

1-1/2*  Note 

4-1/4*  Bond 
4*  Note 

4.608*  Bill 


■^3/a 

4-5/^ 


Certificate 
Note 


3-3/4*  Note 
3-7/8*  Bond 

2.823*  Bill 
3.265*  Bill 


3/22/60  - 

7/15/60  - 

5/15/64-A 
8/15/60-C 

3/22/60 

10/1/64-EO 

8/15/64-B 

6/22/60 

II/15/6O-C 
11/15/63-C 

5/15/64-A  - 

10/17/60  - 

6/22/60 

1/15/61 

2/15/61-A 
11/15/64-C  -  Issued  at  99.75 
4/1/65-EA 

5/15/75-85 
5/l5/6a-E 

4/15/61  -  At  auction 

5/15/61-B 
5/15/65-A 

5/15/64-D 
5/15/68 

3/22/61  -  Tax  ant.  8/ 
(At  auction) 
7/15/61  -  At  auction 


Tax  ant.  8/ 

(At  auction) 
At  auction 


Tax  ant.   8/ 
(Reopening) 


Tax  ant.  8/ 
(At  auction) 


Reopening 
at  99-3/4 
At  auction 

Tax  ant.   8/ 
(Reopening) 
At  auction 


25  8d 
366d 

4y  10m 
12i™ 
2l6d 

5y 

4y  10m 

245d 

ly 

U7 

4y    6m 

320d 
I66d 

ly 

ly 
4y    9n 

5y 

25y  l^m 

2y    Im 

ly 

ly 
5y 

3y  ILn 
7y  llm 

252d 


4,299 
3,173 

3,216 


11,125 

3,779 


3,965 
4,085 
2,303 


370p 
6,715p 

2,001 


4,404p 


3  ,036p 


fin  millions 


4,184 
9,561 


490 


7,037 
3,011 


of  dollars) 
3,005 

2,001 


999 


749    22/ 


6,938 
4,195 

58 


3,674p 
2,113p 

4,556p 
320p 


2,316 
2,002 


2,007 
2,016 

1,504  42/ 


470p 
2,2Ilp 

2,00142/ 


3,512p 
l,500p  42/ 


4,184 
9,561 


490 


.100 


100 
28/ 


7,037 
3,011 


■100 
749    22/     100 


6,938 

4,195 

58 


3,674p 
2,113p 

3,893p 
320p 


•100 
100 

100  41/ 


noo 

100 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  '"clearance" 
basis  in  dally  Treasury  statement. 

i/     Issued  at  par  except  as  noted.     For  bill  issues  sold  at  auction,   the 
rate  shown  is  the  equivalent  average  rate    (bank  discoxint  basis)   on 
accepted  bids.     For  details  of  bill  offerings,   see  Table  2.     In  re- 
openings,  the  amount  issued  is  in  addition  to  the   amount  in  original 
offering . 

2I    From  date  of  additional  issue  in  case  of  a  reopening. 

2/    Subscriptions  shown  are  from  the  public,  but  amounts  issued 
include  allotments  to  Government   investment   accounts. 

U    For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 

^    Exchange  offering  available  to  ovmers  of  nonmarketable   2-j/lS  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.     For  further 
information  on  the   original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.     Amounts  shown  are  as  of  June  30,  I960. 

6/     The  bond  offering  was  made  available  for  exchange   of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  Dbcember  31,  1953. 

2/     Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
11,000  million.     Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.     Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

8/    Tax  anticipation  bill,   acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 

2/    Tax  anticipation  certificate,   acceptable   at  par  plus  accrued  interest 
to  maturity  in  payment  of  income   and  profits  taxes  due  on  the  quarterly 
payment  date   immediately  preceding  maturity. 
10/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  fxai.     Subscriptions  for  amounts  over  $100,000  were   allotted  67 
percent  but  in  no  case  less  than  $100,000. 
11/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 


in  full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.     All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

12/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

13/     Subscriptions  for  amounts  up  to  and  Including  $50,000  were   allotted 
in  full.     Subscriptions  for  amoxmts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

14/     Subscriptions  for  amounts  up  to  and  including  $50,000  wer«  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

17/     Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.     Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  in  full.     Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.     In  "addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.     Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided   that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

i8/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

19/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less,  than  $100,000. 

20/     Issued  as  a  roll-over  of  bills  maturing  January  I6,  1957,   and 
February  15,  1957,  respectively. 

Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  4  -   (Continued) 


22/ 
22/ 


2i/ 


21/     Subscriptions  in  exoess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.     Subscriptions  for  $100,000 
or  less  for  both  issues  vere  allotted  in  full  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.     In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'   advance  notice. 

In  addition  to  the  amounts  issued  in  exchange,  the  Treasuiy  allotted 
$100  million  of  each  issue  to  Government  Investment  accounts. 
24/    Redeemable  at  the  option  of  the  holder  on  February  15,  I960,  on  three 

months'   advance  notice. 
25/     Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.     Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full,  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.     In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 
^     Subscriptions  for  $50,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  wore  allotted  to  Government  investment 
accounts.     Payment  for  not  more  than  50  percent  of  the  bonds  allotted 
could  be  deferred  until  not  later  than  October  21,  1957. 
22/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings- type 
investors  and  12  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted  ^6  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
leas  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 
23/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subacrip- 
tions  for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  InvestMnt 
accounts. 
30/     Subscriptions  for  $25,000  or  less  were  allotted  in  full.     Subsonp- 
tions  for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 
2i/     Subscriptions  for  $5,000  or  less  were  allotted  in  full.     Subscriptions 
for  more  than  $5 ,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,   and 
25  percent  to  all  other  eubscribers,  but  in  no  case  less  then  $5,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bomls  were  allotted  to  Government  investment  accounts. 
32/     Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 
22/    Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  losB 
for  the  notes  were  allotted  in  full.     Subscriptions  for  more  than  the 
lll^n^In^m  for  each  issue  were  allotted  U  percent  on  bills  and  35  peiv 
cent  on  notes  but  in  no  case  less  than  the  minimum.     In  addition  to 
the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Govemii»nt  investment  accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  In  full,  aibscrip- 
tions  for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
leas  than  $100,000. 


2V 


25/ 


26/ 
32/ 


22/ 


22/ 


A2/ 


42/ 


Subscriptions  from  ssvings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.     Subsorlptions  from  comerolal  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.     Subscrlptionfl  for  $25,000  or  less  wore  allottee 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  entei^ 
Ing  the  subscriptions.     All  other  subscrlptiona  for  $5,000  were 
allotted  in  full.     Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.     In  addition  to  the  amount  allotted  to  the 
public,  $50Tiiillion  of  the  bonds  were  allotted  to  Government  invest- 
ment accounts.     Savings-type  investors  were  given  the  privUege  of 
paying  for  the  bonds  allotted  to  thom  in  instaUjaents  up  to  April  23 
1959  (not  less  than  25  percent  by  Januaiy  23,  1959,  the  issue  date; 
50  percent  by  February  24,  1959}  75  percent  by  March  23,  1959)  and 
full  payment  by  April  23,  1959).  „  .      _, 

Subscriptions  for  $100,000  or  less  were  allotted  In  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.     In  addition,  $100  million  of  the  notes  wore 
allotted  to  Govemnent  investment  accounts. 

Subscriptions  from  saving»-type  investors  totaled  $240  milUon  and 
were  allotted  65  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  andwore 
allotted  20  percent.     Subscriptions  for  $25,000  or  less  from  savings- 
type  ircvestors  and  ooaneroial  banks,  and  for  $10,000  or  less  from  all 
others,  wore  allotted  in  full.     Subscriptions  for  more  than  these 
minlauas  wore  allotted  not  less  than  the  mlnlaums.     In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.  »«,,     .^ij 

Pull-paid  subscrlptlonB  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.     SubBcriptionfl  from  savings-type  ii^Mtofs 
totaled  $1,361  million  and  were  iUottod  45  P«r=«°*-.,^'=;^P^^°°° 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.     Subscriptions  from  all  other  investors  totaled  »2,433 
million  and  wore  aUottod  5  percent,  but  not  loss  than  $1,000  on 
any  one  subscription.     In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  notes  were  allotted  to  fJovemment 
investment  accounts. 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  1948,  which  mature  in  I960,  wore  offered  In  exchange 
the  4-3/4$  notes,  with  certain  adjustmsnts  as  of  December  15,  1959, 
at  a  price  of  99-3/4*.     Smaller  denominations  of  swings  bonds 
could  be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the 
notes  upon  payment  of  any  cash  difference.     Cash  payments  amounted 
to  $3  million. 

Issued  as  a  rollover  of  maturing  one-year  bills. 
Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bonds  in  installments  up  to  June  15,  I960   (not  less  than  40  percent 
by  April  U,  the  delivery  date;   70  percent  by  May  15;   and  full 
paymsnt  by  June  15).     In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were  allotted  to  Government  in- 
vestment accounts. 

Subscriptions  for  $100,000  or  loss  were  allotted  in  full.     Sibscrip- 
tlons  for  more  than  $100,000  wore  allotted  30  percent  but  in  no  oaM 
lose  than  $100,000.     In  addition  to  the  amounts  allotted  to  the 
public,  $27.4  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Subscriptions  for  $25,000  or  loss  were  allotted  in  full.     Subscrip- 
tions for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 
loss  than  $25,000.     In  addition  to  the  amounts  allotted  to  the 
jrabUc  $71  miUion  of  the  notes  were  allotted  to  GovomBent  invest- 
ment accounts. 
Preliminary. 
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Table  5.-  Allotments 


by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  i/ 


(In  millions  of  dollars) 


Issue 


Its  of 

Inanc- 


i/15/53 
5/1/53 

6/1/53 
6/3/53 
'/15/53 
!/l5/53 
>/15/53 

.1/9/53 
^/l/53 

:/l5/5/. 
/22/5i 
/27/5i 

/l7/5i 

8/2/5i 
/15/5^ 
0/4/54 
/15/5A 

/15/55 
4/1/55 
/17/55 

/18/55 

^20/55 

3/1/55 
^1/55 
J/1/55 
'15/55 
1/5/56 
'16/56 
'15/56 

'17/56 
'16/56 

/1/56 
■17/56 
'16/57 

'15/57 


Description  of  security 


J 2-1/4*  Cert. 
\  2-1/2$  Bond 

3-1/4$  Bond 

2-5/8%  Cert. 

2.383$  Bill 

2-1/2$  Cert. 

2-5/8$  Cert. 

r 2-5/8$  Cert. 
\  2-7/8$  Note 

2-3/4$  Bond 

r 1-7/8$  Note 
[  2-1/2$  Bond 

r 1-5/8$  Cert. 
[ 2-1/2$  Bond 

.956$  Bill 

.726$  Bill 

f    1-7/8$  Note 

[ 1-1/8$  Cert. 

1$  Cert. 

' 1-1/8$  Cert. 
2-1/8$  Bond 


2/15/54-A 
12/15/58 

6/15/78-83 


6/1/54-B 

9/18/53 

3/22/54-C 

8/15/54-D 

9/15/54-E 
3/15/57-A 

9/15/61 

l.'/15/54-B 
LV15/58 

2/15/55-A 
11/15/61 

6/24/54 

6/18/54 

2/15/59-A 

5/17/55-B 

3/'22/55-C 

8/15/55-D 
11/15/60 


8/ 
8/ 


2/ 


8/ 


1-5/8$  Note       5/15/57-B 


1-1/8$  Cert. 
1-1/4$  Cert. 
2-1/2$  Bond 

( 1-5/8$  Note 
I  2$  Note 

1 3$  Bond 

1-3/8$  Cert. 

2$  Note 

1-7/8$  Cert. 

3$  Bond 

f2$  Cert. 

[ 2$  Note 

2-1/4$  Cert. 

[■2-5/8$  Cert. 
I  2-7/8$  Note 


8/15/55-D  3/ 

12/15/55-E 
8/15/63 

3/l5/5^A 

8/15/57-C 

2/15/95 

6/22/55-F 


8/ 


8/l5/56^B 


3/22/56-A  8/ 

2/15/95  2/ 

6/22/56-B  8/ 
8/15/56-B  J/ 

6/22/56-C  8/ 

12/1/56-D 
6/15/58-A 

2.465$  Bill  3/'23/56     8/ 

[2-5/8$  Cert. 
1.2-7/8$  Note 

2-3/4$  Note 

2-3/4$  Cert. 

2.627$  Bill 

2.617$  Bill 

[3-1/4$  Cert. 
[3-1/4$  Cert. 

2.585$  Bill 

3.305$  Bill 

3.231$  Bill 

3-3/8$  Cert. 
3-1/2$  Note 


2/15/57-A 
6/15/58-A    2/ 

8/1/57-D 
3/22/57-B     8/ 

1/16/57 

3/15/57 

6/24/57-C     8/ 
10/1/57-D 

3/22/57     8/ 

6/24/57     8/ 

6/24/57     8/ 

2/U/58-A 
5/15/60-A 


Amount   issued 


For 
cash 


fl.lSS 

800 
5,902 


2,239 


1,501 

1,001 

[2,205 

3,734 
4,155 


3,210 
[2.532 

2,202 
821 


2,970 


1,501 


In 

exchange 
for  other 
securi- 
ties 


3,221 

1,603 
1,750 

1,006 

I 
1,601    10/ 

1,750  10/ 


8,114 
620 


418 
4,858 


2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


2,897 
3,886 


3,558 
3,806 


4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


3,174 


1,486 
6,841 


9,083 
2,283 


7,219 
2,109 

12,056 


1,312 
7,271 


8,414 
1,464 


U.  S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


3,698 

3 

118 

1 

1,153 


175 
863 

50 

6,997 
5 

3,922 

10 

n.a. 

n.a. 

26 

1,686 

1 

995 

10 

12 

4,763 
2,520 

4,012 
1 
1 


1,686 

25 
5,754 


5,757 
1 


5,028 
18 

8,078 


15 
6,135 

n.a. 

n.a. 

n.a. 

5,708 
131 


Allotments  by  investor  classes 


Ccnmer- 
cial 
banks 
2/ 


2,279 
444 

131 
1 

2,015 

711 

4,520 

1,499 

2,135 
2,276 

1,296 

360 
1,174 

1,508 

8,733 

428 

915 

1,138 

1,982 

986 

2,011 

847 
3,091 

2,718 

57 
1,299 

5,503 

2,385 
2,704 
1,190 

1,9U 

1,747 
614 

1,047 
216 

387 

400 

1,782 

1,349 
1,099 

1,402 

570 
903 

1,234 

2,175 


358 
554 

975 

700 

855 

1,159 
725 


Indi- 
vidu- 
als 

1'' 


187 
6 

261 
287 

98 

n.a. 

56 

117 

106 
42 

127 

112 
43 

152 
209 


175 
41 


39 

115 
54 

141 

9 

103 
lU 

112 
69 

70 

24 

36 
53 

37 

21 

29 
64 

U 

108 
52 


69 
35 

140 
24 


48 
66 


116 

21 


Insur- 
ance 
compa- 
nies 


150 

9 

98 

19 

113 


40 


131 
UO 

190 

12 
61 

46 
467 

n.a. 

n.a. 

146 
74 
28 

59 

47 
100 

98 

1 

41 
226 

63 
123 
130 

39 

10 
19 

17 

119 

21 
32 

18 

33 

62 


n.a. 

n.a. 

7 
10 

n.a. 

n.a. 

n.a. 

48 
47 


Mutua: 
sav- 
ings 
banks 


55 
20 

99 
13 

77 

n.a. 

100 

27 

96 
86 

165 

2 
52 

7 
218 

n.a. 

n.a. 

139 

23 

4 


41 

30 
31 


U 
U2 

15 
43 
U 


4 
6 

1 

105 

10 
9 


16 
37 

n.a. 

6 
34 
22 

5 

n.a. 

n.a. 

4 
9 

n.a. 

n.a. 

n.a. 

26 
31 


Corpo- 
rations 
4/ 


2/ 
2/ 

2/ 
1/ 

2/ 

n.a. 

917 

411 

654 
155 


339 
110 


756 
535 


216 
247 
558 

1,146 

751 
120 

497 

30 
662 
152 

1,065 

329 

84 

1,009 

545 
355 

988 

33 

666 
205 

976 

998 

478 


852 
548 

1,313 

947 

n.a. 

n.a. 

589 
198 


n.a. 
n.a. 

573 

lU 


Private 
pension 
and  re- 
tirement 
funds 


2/ 
2/ 

2/ 
2/ 

J/ 

.a. 

4 
48 
50 

3 

49 

1 
13 

6 
92 


36 

20 

6 


State  and   local 
governments  5/ 


Pension 
and  re- 
tire- 
ment 
funds 


Other 
funds 


tnotes  at  end   of   table. 


45 
18 

69 

13 
5 

37 

36 
3 

10 


2 
22 


1 
110 


5 
31 


4 
24 

n.a. 

26 
13 

20 


3 

7 

n.a. 

n.a. 

n.a. 

49 
U 


230 
13 

75 
12 

366 


1 

2 

6 
2 

19 

1 
1 


n 


1 

59 

2 
3 


1 
19 


n.a. 
n.a. 


156 

279 
40 

16 

100 
26 

269 
163 


37 
103 
294 

156 

369 
68 

87 

6 
311 
156 

308 

128 

23 

55 

21 
203 

45 
20 

96 

151 

38 

342 
261 

n.a. 

319 
195 
680 


29 


99 

161 


n.a. 

n.a. 

US 
64 


Dealers 

and 

brokers 


152 

100 

158 


162 

n.a. 

115 

79 

219 
188 

170 

42 
169 

123 

450 


n.a. 

219 

276 

76 

192 

117 
182 

3U 

6 
120 
240 

256 
232 
354 

135 

62 
82 

36 

53 

222 
7 

65 

240 
137 


39 
191 

57 
18. 


60 
23 


168 

205 


All 
other 


1,363 

25 

248 

85 

874 

n.a. 

81 

192 

135 
65 

64 

209 
94 

218 
293 


73 
130 
180 

85 

238 
130 

117 

34 
284 
VU, 

220 

160 

17 

29 

101 
134 

29 

60 

48 
185 

42 

234 
131 


140 

426 

12 

n.a. 

n.a. 

129 
108 


118 
110 


(Continued   or   followlr 
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Table  5.- 


Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 


(In  -nillions  of  dollars) 


Allotments  by  investor  classes 


Date  of 
financ- 
ing 


Description  of  security 


3/28/57 

5/1/57 

5/27/57 
7/3/57 

8/1/57 

8/21/57 
9/26/57 
10/1/57 
11/29/57 
12/1/57 
12/2/57 

2/U/58 

2/28/58 

4/15/58 

6/3/58 

6/15/58 

8/1/58 

8/6/58 

10/8/58 

10/10/58 

11/20/58 

12/1/58 

1/21/59 
1/23/59 

2/15/59 
2/16/59 

A/1/59 

5/11/59 
5/15/59 

7/8/59 

7/15/59 

7/20/59 

8/1/59 

8/19/59 

10/15/59 

10/21/59 

11/15/59 


3-3/85t  Cert. 
3-1/2?  Note 

'3-1/2%  Cert. 
3-5/8%  Note 

2.825%  Bill 

3./!,85%  Bill 

3-5/8%  Cert. 
U%  Cert. 

4%     Note 

4.173%  Bill 

i%  Cert. 
4%     Note 

4%     Bond 

3-3/4%  Note 

3-3/4%  Cert. 

3-7/8%  Bond 

2-1/2%  Cert. 
3%  Bond 
3-1/2%  Bond 

3%     Bond 

2-5/8%  Note 

3-1/4%  Bond 

f 1-1/4%  Cert. 
\2-5/8%  Bond 

1-5/8%  Cert. 

1-1/2%  Cert. 

3-1/4%  Bill 

3-1/2%  Note 

2.999%  Bill 

[3-3/8%  Cert, 
[3-5/8%  Note 

3-1/4%  Note 

i.%     Bond 

f 3-3/4%  Cert. 
\U%  Note 

3.293%  Bill 


2/U/58-A\     9/ 
5/15/60-A;    ^' 

4/15/58-B 
2/15/62-A 


Amount   issued 


For 
cash 


Note 
Bond 


[4% 

i4% 

3.386%  Bill 

3.835%  Bill 

565%  Bill 
Cert. 


{4% 


9/23/57 

3/'24/58 

12/1/57-E 
8/1/5 8-C 
8/1/61-A 

4/15/58 

8/1/58-C 
8/15/62-B 

10/1/69 

11/15/62-C 

12/1/58-D 

11/15/74 

2/U/59-A 
2/15/64 
2/15/90 

8/15/66 
2/15/63-A 

5/15/85 
5/15/59-B 

2/15/65 

8/1/59-C 

3/24/59-D 

5/15/59 

ll/15/59-B 

6/22/59 

ll/15/59-E 
5/15/61-B 

5/15/60-B 

2/15/80 

2/I5/6O-A 
2/15/62-D 

9/21/59 

5/15/63-B 
10/1/69 

1/15/60 

4/15/60 

12/22/59 
5/15/60-B 


8/ 
8/ 


2/ 


In 

exchange 
for  other 
securi- 
ties 


8/ 


4.075%  Bill 
4.728%  Bill 
4-3/4%  Note 
4-3/4%  Note 
3.719%  Bill 
5%  Note 

4.783%  Bill 

{4-3/4%  Cert, 
\ 4-7/8%  Note 


8/ 

2/ 

8/ 
8/ 


3/22/60 

7/15/60 

5/15/64-A 

8/15/60-C 

3/22/60  8/  2/ 
8/15/64-B 

6/22/60  8/ 
11/15/60-C 
11/15/63-C 


2,437 
942 


1,501 
3,002 

100  11/ 

100  11/ 
100  11/ 

1,751 

933 
2,000 

657 

1,U3 

654 


1,484 
3,971 
1,135 


3,567 
2,735 
1,184 
2,997 


2,738 
884 


1,502 

1,743 
619 

2,006 

2,003 

1,500 

3,005 
2,001 


999 
2,316 
2,002 


U.  S.   Gov-' 

eriiment 

investment 

accounts 

and 

Federal 

Reserve 

Banks 


2,351 
647 


9,871 

10,487 

2,509 


9,833 


9,770 
3,854 
1,727 


1,817 
7,388 

13,500 


7,711 
4,078 


11,363 
1,435 


1,269 


4,184 
9,561 


7,037 
3,011 


Corainer- 

ial 
banks 

2/ 


100 

112 
365 


7,991 

6,822 

271 


100 
100 

100 

100 

7,938 

100 

5,752 
48 
82 

100 

102 

100 

92 
355 

7,218 


105 

n.a. 

5,086 
2,923 

50 

5,646 
9 


100 
50 


155 


Indi- 
vidu- 
als 
1/ 


Insur- 
ance 
co'ipa- 
nles 


2,666 
5,625 


5,070 
97 


2,361 

786 

1,042 
166 

1,461 

2,955 

650 
1,606 
1,394 

n.a. 

756 
1,450 

296 

663 

658 

189 

1,404 

2,780 

520 

676 

2,511 

213 

571 

4,031 

3,600 

3,097 

2,256 

664 

2,871 

1,090 
736 

2,302 

170 

2,418 
972 

1,U3 

1,331 
335 

n.a. 

1,952 

539 
367 


2,969 
1,981 

803 

1,375 

980 

587 

1,962 

795 
1,634 


20 
19 


25 
3 


50 
170 


23 
93 

84 

39 

34 

43 

171 
81 
87 

li3 

221 

86 

98 

209 

160 

24 

63 

78 

n.a. 

60 
25 

48 

76 
150 

a 


Mutual 
sav- 
ings 
banks 


2 

4 

62 
14 

n.a. 

n.a. 

27 
56 
54 

n.a. 

2 
31 
16 
62 
24 
60 

70 

52 

176 

53 
110 
202 

18 
233 

87 
2 

23 

20 

n.a. 

U 
12 

37 

153 

158 

47 


61 
26 


U 
33 

11 
5 

32 
109 

7 
778 


98 

UO 


Corpo- 
rations 

4/ 


2 
4 

U 
3 

n.a. 

n.a. 

17 
45 
48 


1 
50 

21 

58 

24 

98 

18 
42 
68 

85 

Ul 

76 

12 
72 

43 
1 

11 

19 

n.a. 

36 

6 

17 

65 

43 
22 


Private 
pension 
and  re- 
tirement 
funds 


State  and   local 
governments  ^ 


17 
35 


4 
15 


25 

75 

U8 

1 

2? 
118 


33 

12 

437 
45 


n.a. 

691 
827 
174 

n.a. 

22 
49 
20 
28 
599 
23 

1,095 
163 
113 

145 
258 
102 
570 
1,045 

911 

303 

221 

125 

n.a. 

798 
127 

175 

52 

1,618 

UO 


28 
25 


1 
23 


48 
38 

138 


43 
130 


52 
26 


227 
266 

17 
5 

180 

1,299 

7 

91 

U 

505 
261 


1 
2 

42 
1 


19 

26 

6 


2 

5 

5 

8 

33 

29 

39 
U 
47 

7 
29 
31 

8 
U 

26 

4 

4 

n.a. 

38 
6 

5 

53 


Pension 
and  re- 
tire- 
ment 
funds 


41 
13 


11 
15 


U 


10 
18 

107 
1 

24 
21 


Other 
funds 


Dealers 

and 

brokers 


1 

7 

28 


6 

12 

5 

2 

u 

2 

1 

10 

2 

2 

48 


5 
1 

1 

106 

2 
2 


1 
12 


32 


51 


272 
9 

n.a. 

n.a. 

319 
478 
215 


10 
2 

9 

1 

182 

10 

588 

81 

77 

16 

16 

9 

191 
190 

546 

18 

30 

49 

n.a. 

245 
24 

11 

28 

515 
85 


All 

other 

6/ 


91 
29 


n.a. 

129 
Ul 
129 

n.a. 

2 

175 

79 
120 
137 

52 
173 

306 

461 

154 

346 

127 

47 
924 

550 

104 

U 

25 

n.a. 

171 
136 

31 

48 

207 
26 


5 
4 

n.a. 

28 

15 
98 

3. 
5 

68 

491 

3 
29 


171 
76 


79 

37 

n.a. 

1 

667 

106 


190 
278 


58 


16^ 
315 


Footnotes  on  following  page. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPERATIOIB 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  i/  -    (CJontinued) 


(In  millions 

of  dollars) 

Issue 

Allotments  by  investor  classes 

te  of 

Description 

of  security 

Amount   Issued 

U.    S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Coraraei^ 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insui^ 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

State  and   local 
governments  ^/ 

Dealers 

and 

brokers 

nanc- 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and    re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

2/2/59 

i.860*  Bill 

10/17/60 

2,007 

_ 

_ 

1,982 

8 

• 

» 

8 

1 

• 

5 

1 

2 

A5/59 

U-3/i%  Note 

5/15/64-A  2/ 

3 

747p 

2 

222 

235 

67 

J3 

35 

28 

42 

17 

1 

68 

1/8/60 

1.126%  Bill 

6/22/60  8/  2 

/    2,016 

- 

- 

1,996 

7 

1 

- 

8 

• 

- 

2 

- 

2 

A  5/60 

5.067$  Bill 

1/15/61 

1,504    12y| 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

17; 

/15/60 

a-7/8%  Cert. 
'  4-7/8$  Note 

2/15/61-A 
11/15/64-C 

- 

6,938 
4,195 

3,656 
2,031 

1,039 
1,207 

132 
120 

104 
107 

30 
56 

1,121 
180 

43 
26 

4 
35 

397 
43 

111 
259 

301 
131 

4/5/60 

4-1/4*  Bond 

5/15/75-85 

470p 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 

yu/60 

4$           Note 

5/15/62-E 

2,211p 

- 

27 

1,616 

76 

13 

33 

76 

10 

7 

18 

168 

167 

yi5/60 

4.608$  Bill 

4/15/61 

2,00112/ 

- 

235r 

1,069 

18 

1 

2 

165 

1 

# 

17 

402 

91  r 

>/l5/60 

/4-3/8$  Cert. 
■  4-5/8$  Note 

5/15/61-B 
5/15/65-A 

- 

3 ,674p 
2,113p 

198 
215 

1,262 
1,063 

156 
79 

92 
107 

U 
100 

774 
127 

61 
24 

2 
U 

357 

74 

270 
186 

458 
124 

irce:  Based  on  subscription  and  allotment  reports.  For  detail  of  offer- 
ings see  Table  A. 

Excludes  the  issuance  of  l-l/2%  Treasury  notes  available  in  exchange  7/ 

to  holders  of  nonmarketable  2~3/iS   Treasury  bonds,  Investment  Series  8/ 

B-1975-80.  2/ 

Includes  trust  con5)anie3  and  stock  savings  banks.  10/ 
Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  coii5)anies.  11/ 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  12/ 

govemments  and  their  agencies.  * 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and  p 

investments  of  foreign  balances  and  international  accoimts  in  this  r 


country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other," 
Tax  anticipation  security. 
Reopening  of  earlier  issue. 

Issued  as  a  rollover  of  bills  maturing  January  I6,  1957,  and 
February  15,  1957,  respectively. 

Issued  in  special  allotment  to  Government  investment  accounts. 
Issued  as  a  rollover  of  one-year  bills. 
Less  than  $500,000, 

Preliminary,  n,a.   Not  available. 

Revised. 
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,  PUBLIC  DEBT  OPERATIONS 


Treasury  Balletiti 


Table  6.-  Dleposltlon  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


2/15/53 
3/18/53 

6/1/53 

6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 


2/15/54 

3/22/54 
5/17/5A 

6/18/5A 
6/24/54 

8/15/54 


1-7/8%  Certificate  -  2/15/53-A 

1.720%  BiU                -  3/18/53 

1-7/8%  Certificate  -  6/L/53-B 

^2%           Bond                 -  6/15/53-55 

Total 


Issue 
date 


1.846%  Bill 
2%  Certificate 

2%  Bond 

2.3»)l  Bill 
2-1/8%  Note 


6A9/53 

8/15/53-C 

9/15/51-53 

9/18/53 

12/1/53-A 


Amount 
out- 
standing 


'2-1/4%  Certificate  -      2/15/54-A 
1-3/8%  Note  -      3/15/54-A 


2%  Bond 

2-1/4%  Bond 
2-1/4%  Bond 


-  6/15/52-54 

-  6/15/52-55 

-  6/15/54-56 


^Total 

2-1/2%  Certificate 

2%  Bond 
2-1/4%  Bond 
2-1/4%  Bond 

2-5/8%  Certificate 
Total 


3/22/54-C 

-  6/15/52-54 

-  6/15/52-55 

-  6/15/54-56 

6/1/54-B 


.726%  Bill 
.956%  Bill 

2-5/8%  Certificate 
2-5/8%  Certificate 
Total 


6/18/54 
6/24/54 

8/15/54-D 
9/15/54-B 


12/15/54 


2/15/55 


3/22/55 
5/17/55 
6/22/55 

8/1/55 


i-7/8%  Note 
2%  Bond 
2%    Bond 


-  12/15/54-E 

-  12/15/52-54 

-  12/15/51-55 


Total 

1-5/8%  Certificate  -  2/15/55-A 
1-1/2%  Note  -      3/15/55-A 

2-7/8%  Bond  -    3/15/55-60 

Total 

1%  Certificate  -  3/22/55-C 
1-1/8%  Certificate  -  5/17/55-B 
1-3/8%  Certificate  -   6/22/55-F 

1-1/8%  Certificate  -   8/15/55-D 


3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 


7/15/53 

6/26/U 
2/25/42 
7/22/40 

6/1/53 


4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 
12/1/44 
12/15/41 

2/15/54 
3/15/50 
3/15/35 


8/2/54 

5/17/54 

4/1/55 

8/15/54 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exctenge 

security 
offered 


Results  of  ex- 
change offers 


Exchanged 


Turned 
in 
for 
cash  2/ 


8,868 

2,502 

4,963 
725 


5,688 


2,003 

2,882 

7,986 

800 

10,542 

8,1U 

4,675 

5,825 

1,501 

681 


^In  millions  of  dollars) 

r8,iu 

I      620 


2,502  2/ 


20,796 


5,902 

1,743 
373 
311 

4,858 


2,003  2/ 

800  2/ 
500  V 


4,963 
725 


5,688 


2,882 
7,986 

10,042 
8,114 

4,675 

5,825 

1,501 

681 


5,9022/ 


7,285 


1,001 
1,501 

2,788 

4,724 


7,512 


8,175 

8,662 

510 


20,796 


1,743 
373 
311 

4,858 
7,285 


1,001  2/ 
1,501  2/ 


17,347 


7,007 
5,365 
2,611 


2,788 
4,724 


7,512 


U,983 


3,734 
3,886 
3,210 

8,477 


8,175 

8,662 

510 

17,347 


3,734  2/ 
3,210  2/ 


7,007 
5,365 
2,611 


U,983 


3,886 
8,477 


4,410 
44.8 


4,858 


2,788 
,724 

:,997 


{5; 


175 
,748 


f  5,647 
I  2,360 

J  1,360 
\  3,237 

4,083  ^ 

1,128  3/ 

36S6/ 


j     D4 

553 
277 

829 

93 
1     266 

1     118 

1 

Description  of  new 
security  offered 
(See  also  Table  4) 


[2-1/4%  Certificate 
12-1/2*  Bond 


1- 


.5/8%  Certificate 


2/15/54-A 
12/15/58 

6/1/54-B 


18,184 


1,505 

322 

273 

/  1,786 

I  2,897 


108 
78 


186 


2-5/8%  Certificate  -  8/15/54^ 
f  2-5/8%  Certificate  -  9/15/54-E 
12-7/8%  Note  -       3/15/57-A 


1-7/8%  Note 
-1/2%  Bond 


I  2-- 

/  1-5/8%  Certificate 

\   2-1/2%  Bond 

/  1-5/8%  Certificate 
\  2--  '-'  -  • 


6,783 


(1: 


,005 

728 


[  2,553 
1  2,078 


238 
51 
38 

175 


502 


-1/2%  Bond 

^^5/8%  Certl 
2-1/2%  Bond 

2-1/2%  Bond 


12/15/54-B 
12/15/58  1/ 

2A5/55-A 
11/15/61 


11/15/61 


■  7,007  of  1-5/8%  Certificate 
11,177  of  2-1/2%  Bond 


1-1/8%  Certificate 

1-1/8%  Certificate 
1-7/8%  Note 


5/17/55-B 

5/17/55-B 
2/15/59-A 


55 
93 


7,364 


4,498 

3,289 

346 

407 
1,983 
6,028 

U 

88 

380 


148 


43 


243 


29 


17,033 


(i; 


,735 

,166 


,626 

323 
,924 


315 


14,188 


3,174 

1 1,486 
16,841 


106 
326 
364 


795 


f  3 ,886  of  1-1/8%  Certificate 
{  2,897  of  1-7/8%  Note 


f  1-1/8%  Certificate  -  8/15/55-D 

I  2-1/8%  Bond                 -  11/15/60 

f  1-1/8%  Certificate  -  8/15/55-D 

[  2-1/8%  Bond                  -  11/15/60 

/  3,558  of  1-1/8%  Certificate 

1  3 ,806  of  2-1/8*  Bond 

1-1/8%  Certificate  -  8/15/55-D 

1-1/4%  Certificate  -  12/15/55-E 

2-1/2%  Bond                  -  8/15/63 

1-1/8%  Certificate  -  8/15/55-D 

1-1/4%  Certificate  -  12/15/55-E 

2-1/2%  Bond                 -  8/15/63 

1-1/8%  Certificate  -  8/15/55^ 

1-1/4%  Certificate  -  12A5/55-E 

2-1/2%  Bond                  -  8/15/63 
4,919  of  1-1/8%  Certificate  2/ 
5,359  of  1-1/4%  Certificate 
6,755  of  2-1/2%  Bond 

/  1-5/8%  Note                -  3/15/56^ 

[  2%          Note                -  8/15/57-C 

f  1-5/8%  Note                -  3/15/56J 

I  2*           Note                 -  8A5/57-C 

J  1-5/8%  Note                -  3/15/56-A 

[3%          Bond                -  2/15/95 

'8,472  of  1-5/8%  Note 
3,792  of  2%  Note 

1,924  of  3%  Bond 


712 


U9 


2% 

(2% 
1  2% 


Note 

Certificate 
Note 


-   8/15/56-B 

6/22/56-B  a 

8/15/56-B  2 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 

Called  or  maturity  security  i/ 

Disposition  offers 
by  Treasury 

ResultB 
change 

of  ex- 
offers 

refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

Description  of  new 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
In  for 
cash  2/ 

seourity  offered 
(See  aUo  Table  4) 

(in  millions  of  dollars) 

1-1/4$  Certificate  - 

12/15/55-E 

12/15/54 

5,359 

- 

5,359 

i,198 
I        814 

387 

2-5/8$  Certificate  -   12/1/56-D 
2_7/8$  Note                 -  6/15/58-A 

12/1/55 

■   1-3/4$  Note 
Total 

12/15/55-B 

12/15/50 

6,854 

- 

6,854 
12,213 

4,925 
I    1,469 

11,366 

1        460 
847 

2-5/8$  Certificate  -  12/1/56^ 
2-7/8$  Note                -  6/l5/58Jl 

12,213 

- 

,    9,083  of  2-5/8$  Certificate 
1  2,283  of  2-7/8$  Note 

1-5/8$  Note 

3/15/56^ 

2/15/55 

8,472 

- 

8,472 

6,215 
1    2,109 

U8 

r  2-5/8$  Certificate  -  2/15/57-A 
\  2-7/8$  Note                 -  6/15/58-A 

3/5/56 

'  1-1/2$  Note 
Total 

4/1/56-EA 

Vl/51 

1,007 

- 

1,007 

1,005 

2 

2-5/8$  Certificate  -  2/15/57-A 

9^479 

- 

9,479 

9,328 

151 

,     7,219  of  2-5/8$  Certificate 
1  2,109  of  2-7/8$  Note  22/ 

3/22/56 

1-7/8$  Certificate  - 

3/22/56-J( 

7/I8/55 

2,20e 

2,202  2/ 

~ 

~ 

- 

3/iO/S6 

2.465$  Bill 

3/23/56 

12/15/55 

1,501 

1,501  1/ 

- 

6/22/56 

2$           Certificate  - 

6/22/56-B 

8/1/55 

1^86 

1,4862/ 

- 

- 

- 

6/22/56 

2-1/4$  Certificate  - 

6/22/56-C 

10/11/55 

2,970 

2,970  2/ 

- 

- 

- 

7/16/56 

2$           Note 
1-1/2$  Note 

Total 

8/15/56-B 
10/1/56-EO 

5/17/55 
10/1/51 

9/15/36 

12,547 
550 

13,097 

982 

159  U/ 

12,388 
550 

12,938 

11,528 
528 

12,056 

860 
22 

■  2-3/4$  Hote                -     8/1/57-D 

159 

882 

2-3/4$  Bond 

9/15/56-59 

9/15/56 

982 

- 

12/1/56 

2-5/8$  Certificate  - 

12/1/56-D 

12/1/55 

9,083 

- 

9,083 

1,312 
7,271 

500 

3-1/4$  Certificate  -  6/24/57-C  22/ 
3-1/4$  Certificate  -  10/1/57^ 

1/16/57 

2.627$  Bill 

1/16/57 

10/17/56 

1,603 

1,603  12/ 

- 

- 

- 

2/15/57 

2.617$  Bill 

2/15/57 

11/16/56 

1,750 

1,750  12/ 

- 

- 

- 

2-5/8$  Certificate  - 

2/15/57-A 

3/5/56 

7,219 

- 

7,219 

6,394 
I       543 

282 

1  3-3/8$  Certificate  -  2/L4/58-A 
3-1/2$  Note                -  5/15/60-i 

2/15/57 

2-7/8$  Note 

3/15/57-J 

9/15/53 

2,997 

- 

2,997 

1,498 
I      920 

578 

3-3/8$  Certificate  -  2/U/58-A 
,  3-1/2$  Hote                 -  5/15/60-A 

3-3/8$  Certificate  -  2/U/58-A 

1-1/2$  Note 

Total 

4/1/57-Ei 

4/1/52 

531 

- 

531 

522 

9 
870 

10,747 

- 

10,747 

9,878 

8,414  of  3-3/8$  Certificate 
,  1,464  of  3-1/2$  Hote 

3/22/57 

2.585$  Bill 

3/22/57 

12/17/56 

1,006 

1,006  2/ 

- 

- 

- 

3/22/57 

2-3/4$  Certificate  - 

3/22/57-B 

8/15/56 

3,221 

3 ,221  2/ 

- 

- 

- 

5/15/57 

1-5/8$  Note 

5/15/57-B 

10/4/54 

4,155 

- 

4,155 

2,351 
1      647 

1,157 

3-1/2$  Certificate  -  4/15/58-B 
\  3-5/8$  Note                 -  2/15/62-k 

6/24/57 

3.305$  Bill 

6/24/57 

1/16/57 

1,601 

1,601  2/ 

- 

- 

- 

6/24/57 

3.231$  Bill 

6/24/57 

2/15/57 

1,750 

1,750  2/ 

- 

- 

- 

6/24/57 

3-1/i.X  Certificate  - 

6/24/57-C 

12/1/56 

1,312 

1,3122/ 

- 

- 

- 

2-3/4$  Hote 

8/1/57-* 

7/16/56 

12,056 

- 

12,056 

8,893 

1,783 

.  1,039 

342 

3-5/8$  Certificate  -  12/1/57-S 

4$          Certificate  -    8/1/58-C 

.4$          Hote                -     8/1/61-J 

2$           Hote 

8/15/57-C 

2/15/55 

3,792 

- 

3,792 

f       978 

1,327 

I  1,118 

369 

■  3-5/8$  Certificate  -  12/1/57-E 
4$          Certificate  -    8/IA8-C 
4*          Hote                -     8/1/61-Jl 

8/V57 

3-l/i%  Certificate  - 

10/1/57-4) 

12/1/56 

7,271 

- 

7,271 

r  6,634 
1      319 

318 

4$          Certificate  -     8/1/58-C 
4$          Note                -    8/1/61-A 

1-1/2$  Note 

lO/l/57-EO 

10/1/52 

824 

- 

824 

/      743 
I        32 

49 

4$          Certificate  -    8/1/58-C 
4$          Hote                -     8/1/61-A 

Total 

23,943 

- 

23,943 

22,866 

1,077 

9,871  of  3-5/8$  Certificate 
10,487  of  4$          Certificate 

[  2,509  of  4$          Hote 

9/23/57 

2.825$  Bill 

9/23/57 

5/27/57 

1,501 

1,501  2/ 

- 

- 

- 

12/2/57 

3-5/8$  Certificate  - 

12/1/57-E 

8/1/57 

9,971 

- 

9,971 

9,833 

138 

3-3/4$  Certificate  -  12/1/58-B 

ootnotes  at  end  of  table. 
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Treasury  Bulletin 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


2/U/58 


3/24/58 
6/15/58 

June  '58 
July  '58 

8/1/58 
10/1/58 

l,Vl/58 
2/15/59 


3/24/59 
4/1/59 
5/15/59 
5/15/59 
6/22/59 


8/1/59 


Called  or  maturing  security  1/ 


Description 


9/21/59 
10/1/59 


'3-3/8%  Certificate  -    2/U/58-A 
2-1/2%  Bond  -  3/15/56^58 

1-1/2%  Note  -     4/1/58-EA 

3-1/4%  Bill  -         4/15/58 

3-1/2%  Certificate  -     4/15/58-B 


Issue 
date 


Amount 
out- 
standing 


Total 

3.485%  Bill 

2-7/8%  Note 
2-3/4%  Bond 
2-3/8%  Bond 


3/24/58 

-  6/15/58-A 

-  6/15/58-63 

6/15/58 


2/15/57 
6/2/41 
4/1/53 

8/21/57 
5/1/57 

7/3/57 
12/1/55 

6/15/38 
7/1/52 


10,851 

1,449 

383 

1,751 

2,351 


Total 

2-5/8%  Bond  -         2/15/65  6/15/58 

2-5/8%  Bond  -         2/15/65  6/15/58 

(i%          Certificate  -       8/1/58-C  8/1/57 

2-1/4%  Bond  -  9/15/56-59  iV  2/l/U 
2-3/8%  Bond  -  3/15/57-59  15/  3/1/52 
Total 

1-1/2%  Note  -  10/1/58-EO 


'3-3/4%  Certificate  -  12/1/58-D 
2-1/2%  Bond  -  12/15/58 
Total 

'2-1/2%  Certificate  -  2/14/59-A 
1-7/8%  Note  -     2/15/59-A 

Total 

1-1/2%  Certificate  -  3/24/59-D 
1-1/2%  Note  -  4/1/59-EA 
1-1/4%  Certificate  -  5/15/59-B 
3-1/4%  Bill  -  5/15/59 
2.999:;  Bill       -    6/22/59 

'1-5/8%  Certificate  -   8/1/59-C 


4% 


Note 


8/I/6I-A 


Total 

3.293%  Bill 
1-1/2%  Note 


9/21/59 

10/1/59-EO 


16,785 


3,002 
4,392 

919 

4,245 


9,555 


7,388 
7,284 

11,519 
3,818 

927 


16,264 


10/1/53 
12/1/57 

2/15/53 

2/U/58 
5/17/54 


8/6/58 

4/1/54 

6/15/58 

10/8/58 

11/20/58 

8/1/58 
8/1/57 


2/16/59 
10/1/54 


121 
9,833 
2,368 


12,201 


9,770 
5,102 


14,872 


3,567 
119 
1,817 
2,735 
2,997 

13,500 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Result 
change 


3  of  ex- 
offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions   of  dollars) 
10,851 


3,002  2/ 


104  14/ 
387  14/ 


3,567  2/ 
119 

2,735 
2,997  1/ 


473   16/ 


13,973 


1,502 
99 


1,U9 

383 

1,751 

2,351 


1,502  1/ 
99 


16,785 


4,392 

919 

4,245 


7,493 
1,980 
1,121 

343 
592 
350 

194 

115 

25 

677 

372 

96 

1,064 
796 
135 


15,351 


9,555 


11,519 
3,818 

927 


1,015 
3,195 

91 
800 

710 
,392 


257 


164 


49 


607 


357 


Description  of  nev 
security  offered 
(See  also  Table  4) 


(3, 


9,204 


10,634 
2,206 

660 


16,264 

13  ,500 

9,833 
2,368 

1    6,433 
1   3,300 

1,277 
778 

12,201 

11,789 

9,770 
5,102 

(    8,315 
I        579 

1    3,048 
I        856 

14,872 

12,798 

1,433 

131 
28 

l;3 

351 


885 
1,612 

267 

2,764 


100 

312 


1,817 

13,500 
473 


412 


1,269 


13 ,973 


{I; 


,128 

152 

433 
32 


Footnotes  at  end  of  table. 


13 ,745 


876 
1,199 
2,075 

547 

221 

8 

228 


2-1/2%  Certificate  - 
3%  Bond 

3-1/2%  Bond 

2-1/2%  Certificate  - 
3%  Bond 

3-1/2%  Bond 

f  2-1/2%  Certificate  - 
<  3%  Bond 

[  3-1/2%  Bond 

2-1/2%  Certificate  - 
3%  Bond 

3-1/2%  Bond 
2-1/2%  Certificate  - 
3%  Bond 

3-1/2%  Bond 
'9,770  of  2-1/2%  Certi 
3,854  of  3%  Bond 

1,727  of  3-1/2%  Bond 


■1/4%  Certificate  - 

.5/8%  Bond 

-1/4%  Certificate  - 

-5/8%  Bond 

-1/4%  Certificate  - 

-5/8%  Bond 


2/U/59-A 
2/15/64 
2/15/90 

2/14/59-A 
2/15/64 
2/15/90 

2/U/59-A 
2/15/64 
2/15/90 

2/U/59-A 
2/15/64 
2/15/90 

2/14/59-A 
2/15/64 
2/15/90 

ficate 


5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 


,817  of  1-1/4%  Certificate 
,388  of  2-5/8%  Bond 


1-5/8%  Certificate  -       8/1/59-C 


'  3-3/8%  Certificate  -  ll/15/59-E 
[  3-5/8%  Note  -     5/15/61-B 

[3-3/8%  Certificate  -  ll/15/59-E 
[3-5/8%  Note  -     5/15/61-B 

[7,711  of  3-3/8%  Certificate 
[4,078  of  3-5/8%  Note 

('3-3/4%  Certificate  -     2/15/60-A 
[i%  Note  -     2/15/62-D 

1  3-3/4%  Certificate  -     2/15/60-A 
U%  Note  -     2/15/62-D 

(11,363   of  3-3/4%  Certificate 
I   1,435  of  4%  Note 


i.%  0«rtif  icate 


4-4/3%  Note 
^4-3/4%  Note 

\ 4-3/4%  Note 
U-3/4*  Note 

t9,561     of  Note 
4,184     of  Note 


5/15/60-B 


8/15/6O-C 
5/15/64-A 
8/15/60-C 
5/15/64-A 

8/15/60 
5/15/64 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposlt 
Other  Than  Regu 


ion  of  Matured  Public  Marketable  Securl 
lar  Weekly  Treasury  Bills  -  (Ck)ntinued) 


ties 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  i/ 


Description 


Issue 

date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


Description  of  new 
security  offered 
(See  also  Table  i) 


11/15/59 

12/22/59 
1/15/60 

2/15/60 

2/15/60 
3/22/60 

4/1/60 
4/15/60 

5/15/60 

6/22/60 
6/23/60 
7/15/60 


(^3-3/8*  Certificate  -  H/15/59-E 

3-1/2$  Note                 -  11/15/5 9-B 
Total  maturities 

iS  Note  -     8/15/62-B 

Total 

\ 

3.565%  Bill      -   12/22/59 

3.386$  Bill      -    1/15/60 

'  3 -3/4*  Certificate  -  2/15/6O-A 

1-1/2$  Note      -  4/I/6O-EA 


^  Total 

4$  Note 

(  4.075$  Bill 
1   3.719$  Bill 

1-1/2$  Note 
3.835$  Bill 

4$  Certificate 
3-1/2$  Note 
3-1/4$  Note 
V,  Total 


-  8/15/62-B 

3/22/60 
3/22/60 

-  4/1/60-EA 

4/15/60 

-  5/15/60-B 

-  5/15/60-A 

-  5/15/60-B 


4.783$  Bill 
4.726$  Bill 

2-1/2$  Bond 
4.728$  Bill 


6/22/60 
6/22/60 

11/15/61 
7/15/60 


12/1/58 
10/10/58 

9/26/57 

5/15/59 

4/1/59 

2/15/59 

4/1/55 

9/26/57 

7/8/59 
7/8/59 

4/1/55 
5/11/59 

5/15/59 

2/15/57 

l/a/59 

10/21/59 
10/21/59 

2/15/54 
7/15/59 


7,711 

1,184 

8,894 
2,000 

10,895 
1,500 
2,006 

11,363 
198 

11,561 


3,005 
999 

57 
2,003 
1,269 
2,406 
2,738 


6,413 


2,002 
2,016 

11,177 
2,001 


(In  millions  of  dollars) 
7,711 
1,184 


1,500  2/ 
2,006  iS/ 


159  12/  159 


3,005  2/ 
999  2/ 

57 
2,003  18/ 


2,002  2/ 
2,016  2/ 


2,001  18/ 


Source:     Burea\i  of  the  Public  Debt.     Preliminary  figures  are  from  aub- 
sorlptlon  and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  dally  Treasury  statement. 

1/    Original  call  and  maturity  dates  are  used. 

Z/    All  by  Investors  other  than  Federal  Reserve  Banks. 

2/    Tax  anticipation  issue;   for  detail  of  offerings  beginning  1953,   see 


8,894 

2,000 

10,895 


11,363 

198 

11,561 


1,269 
2,406 
2,738 
6,413 


6,534 
871 


504 
457 


8,365 

1,684 

10,049 


306 
223 


529 


17/ 


(': 


829 
163 

109 
32 


11,134 


928p 
243  p 


/  l,038p 
I  l,086p 

I  l,708p 


086p 
708p 
784p 


5,787p 


3,50022/        3,893p 
_ 1,500  20/  320p 


529 


370 
57 


427 


}  98p 
}  282p 
I      246p 


626p 


4-3/4$  Certificate     -     ll/15/60-C 
4-7/8$  Note  -     ll/15/63-C 


4-3/4$  Certificate 
4-7/8$  Note 


ll/15/60-C 
ll/15/63-C 


4-7/8$  Note  -     ll/15/63-C 

7,037     of  4-3/4$  Certificate 
3 ,011     of  4-7/8$  Note 


[4-7/8$  Certificate     -       2/15/61-A 
[4-7/8$  Note  -     11/15/64-C 


("4-7/8$  Certificate 
I  4-7/8$  Note 


2/15/61-A 
11/15/64-C 


'6,938     of  4-7/8$  Certificate 
^ 4,195     of  4-7/8$  Note 


4-3/8$  Certificate     -       5/15/61-B 
4-5/8$  Note  -       5/15/65-A 

4-3/8$  Certificate     -       5/15/61-B 
4-5/8$  Note  -       5/15/65-A 

4-3/8$  Certificate     -       5/15/61-B 
4-5/8$  Note  -       5/15/65-A 

3 ,674p  of  4-3/8$  Certificate 
2,113p  of  4-5/8$  of  Note 


3-3/4$  Note 
3-7/8$  Bond 


-       5/15/64-D 
5/15/68 


Table  4;   for  amounts  redeemed  for  taxes  and  for  cash  see   "Note"  below. 
4/     On  November  9,  1953,   the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8$  Treasury  notes  maturing 

December  1,  1953.     For  further  detail  see   "Treasury  Bulletin"  for 

November  1953,   page  A-1. 
Remaining  footnotes  on  following  page. 
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Footnotes   to  Table  6  -    (Continued) 


5/     Beopening  of  February  2,  1953,   offering   (see  Table  i). 
6/     It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after  February 
15     1954.     This  offer  was  included  in  the  refundings  of  May  17,  1954. 
7/     Reopening  of  August  3,  195i,   offering    (see  Table  i). 
8/     Also  designated  tax  anticipation  certificates,   acceptable   at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956.  v        ,  \ 

9/     Reopening  of  May  3,  1955,   offering    (see  Table  A). 
10/     Reopening  of  November  28,  1955,   offering   (see  Table  U). 
TxJ     During  June  1956,  $159  million  of  these  notes  uere  purchased  by  the 

Treasury  for  account  of  the  Sinking  Fund  and  retired. 
12/     Also  designated   tax  anticipation  certificates.  ,.      tqc, 

U/     Two  issues  of  bills,  maturing  January  16,  1957,   and  February  15,  1957, 
respectively,  were  rolled  over  into  two  Issues  of  tax  anticipation 
bills,  both  maturing  June  2A,   1957. 
yj     During  June   and  July  1958,  1491  million  of  the  2-5/8%  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second  Uberty  Bond  Act,   as  aiiended    (31  U.S.C.   754a). 
15/     Called  on  May  14,  1958,  for  redemption  on  September  15,  1958. 
16/     Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,   1959   (see  Table  4,   footnote   22). 
17/     Holders  of  the  4%  notes,  who  had  the  option  to  redeem  at  par  on 
—       February  15,   I960,  by  giving  notice  not  later  than  November  16,  1959, 
were  permitted  to  exchange  their  holdings  on  November  15,  1959,   for 
the  4-7/8$  notes. 
18/     Rolled  over  into  a  one-year  bill;   see  Table  4- 
12/     Amount  which  owners  exercised  the  option  to  redeem  on  Februaiy  15, 

1960    (see  Table  4,   footnote   24).  .   ^     ^     u       on     tq«q 

20/     Under  advance  refunding  legislation  approved   September  22,  l."^^ 
(P  L.   86-346,  Title  II),   holders  of  2^  Treasury  bonds  maturing 
November  15,  1961,  were   offered  the  option  to  exchange  the  bonds 
during  the  period  from  June  8,  I960  to  June  13,  I960,   inclusive, 
subject  to  allotment   if  subscriptions  exceeded  by  10  percent  the 
offering  limits  of  $3.5  billion  for  the  notes   and  $1.5  billion  for  the 
bonds, 
p       Preliminary. 


Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3 ,  in  millions  of  dollars! 


Date   of 
retirement 


3/18/53 
6/19/53 
9/18/53 
3/22/54 
6/18/54 
6/24/54 
3/22/55 
6/22/55 
3/22/56 
3/23/56 
6/22/56 
6/22/56 
3/22/57 
3/22/57 
6/24/57 
6/24/57 
6/24/57 
9/23/57 
3/24/58 
3/24/59 
6/22/59 
9/21/59 
12/22/59 
3/22/60 
3/22/60 
6/22/60 
6/22/60 


Security 


Bill 

Bill 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Certificate 

Certificate 

Bill 

Certificate 

Certificate 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

Bill 

Bill 

Bill 

Bill 

Bill 

Bill 


Total 

amount 

retired 


2,502 
2,003 
800 
5,902 
1,001 
1,501 
3,734 

3,ao 

2,202 
1,501 
1,486 
2,970 
1,006 
3,2a 
1,601 
1,750 
1,312 
1,501 
3,002 
3,567 
2,997 
1,502 
1,500 
3,005 
999 
2,002 
2,016 


Redeemed 

for 

taxes 


620 

613 

1,826 

1,642 

1,377 

860 

762 

I       2,251 
I       1,923  p 


Redeened 

for 

cash 


1,233 

1,264 

1,157 

846 

162 

638 

2,669 

3,233 

621 

380 

1,258 

243 

2,a6 

1,518 

1,917 

1,293 

1,674 

528 

1,137 

364 

1,013 

473 

1,891 

1,079 

473 

533 

1,922 

1,299 

1,664 

1,687 

692 

888 
1,176 
1,925 
1,620 

642 

738 

1,753 
2,095  p 


Jtdy  1960 


^3 


DNTTH)  STATE  SAVINGS  BONDS 


Sarlet  E  and  H  ar«  the  only  saTlnga  bonda  now  being 
■old.  Serlas  E  baa  b«en  on  aale  alnoa  May  1,  19*^1,  and 
Serlaa  H  baa  been  on  aale  alnoe  June  1,  193^.  Serlea  ik-D 
were  eold  froa  March  1,  1935.  through  April  30,  19IH. 
Serlea  P  and  a  were  eold  froa  May  1.   19'*^1.    through  ^rll 


30.  1952.  Serlee  J  and  K  were  eold  from  May  1.  1932, 
through  April  30,  1937.  Detalla  of  the  principal  ohangee 
In  leeuee,  Intereet  ylelde,  maturltlea.  and  other  eavlnge 
bonda  terma  appear  In  the  Treaeury  Bulletlne  of  May  I93I, 
May  1952.  May  1957.   and  October  1959. 


Table  1.-  Sales  and  Redemptions  by  Series,   Cinnulatlve  through    May  31,    1960 

(Dollar  amounts  in  millions) 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  i/ 

Amount  outstanding 

Series 

Interest- 
bearing  debt 

Matured  debt 

Series  A-D  2/ 

3,949 
102,220 
31,951 

1,054 

U,841 

1,182 

5,003 
117,060 
33,133 

4,980 
74,367 
27,961 

42.694 
4,899 

23 

Series  F,  G,  J,   and  K 

273 

Total  A-K 

138,120 

17,077 

155,197 

107,308 

47,593 

296 

Source;  Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Fbrlod 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  i/  2/ 


Total 


Sales 
price  i/  5/ 


Accrued 
discount  ^ 


Amount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


Fiscal  years: 

1935-1952 

1953 

1»4  6/ 

1955  6/ 

1956..., 

1957 

1958 

1959 

Calendar  years; 

1935-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ! 

195^-July 

August. ... 
September. 

October. . . 
November. . 
December. . 

1960-January, . . 
February.. 
March 

April 

May 


97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 


99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 
4,320 


350 

309 
300 

358 
332 

377 

421 
438 
393 
340 
349 


7.382 
1,229 
1,234 
1.231 
1.2U 

i.a6 

1.226 
1.228 


7,991 
1,237 
1,236 
l,a6 
l,a7 

i,a6 

1,235 
1,221 


127 
89 
93 

87 

92 

122 

129 
98 
93 

92 

95 


105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 


107,790 
6,037 
7,409 
7,491 
6,734 
5,821 
5,924 
5,541 


478 
398 
393 

U5 
424 
500 

549 
536 
487 
432 
444 


47,295 
5,6a 
6,515 
7,251 
7.846 
8.958 
8,5U 
7,249 


49, 7U 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8.772 


775 
647 
668 

742 
588 

1,404 

923 
627 
584 

564 
508 


U,762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 


46,962 
5,552 
6,348 
6,457 
7,427 
8,697 
6,527 
7,718 


680 
569 
574 

658 

500 

1,304 

834 
523 
501 
486 
437 


2,533 
548 
639 
768 
820 
880 
841 
845 


2,782 
597 
637 
8U 
838 
934 
729 

1,054 


96 
78 
94 

83 

88 

100 

89 
105 
83 

78 
71 


57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 


57,940 
57,710 
57,672 
57,924 
56,293 
52,474 
51,192 
48,154 


50,221 
49,983 
49,7a 

49,434 
49,280 
48,154 

47,877 
47,825 
A7,754 

47,642 
47,593 


122 
91 
128 
277 
360 
374 
364 
331 


106 
225 
686 
624 
725 
734 
686 
494 


315 
304 
291 

282 
272 
494 

396 
357 

331 

311 
296 


Source;     Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the  Sscretaiy.  * 


Footnotes  at  end  of  Table  4. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.- 


Salee  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Footnotes  at  end  of  Table  i. 


(Continued  on  following  page) 


July  I960 
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UNTTH)  STATES  SAVINGS  BONDS 


Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K  -    (Continued) 

(In  milllonB  of  dollars) 


Psrlod 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/  2/ 


Total 


Sales 
price  ij  ^ 


Accrued 
discount  ^ 


Exchanges  of 
E  bonds  for 
H  bonds 


Series  E 


Iscal  years: 

1941-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

alendar  years: 

1941-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

lonths ; 

1^9-July 

August . . . . 
September. 

October. . , 
November., 
December., 

1%0-January... 
February. 
March 

April 

May 


65,236 

3,700 
3,988 
4,095 
4,a9 
3,919 
3,889 
3,688 


66,913 
3,906 
4,023 
4,192 
4,U2 
3,875 
3,802 
3,598 


297 
269 
264 

299 

283 
305 

347 
340 
325 
284 
300 


5,815 
1,120 
1,126 
1,123 
1,114 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,U3 
1,178 
1,169 


119 
86 
90 

83 

89 

119 

121 
93 
93 


92 


71,050 
4,821 
5,1U 
5,218 
5,333 
5,052 
5,049 
4,862 


73,285 
5,034 
5,U9 
5,304 
5,266 
5,018 
4,979 
4,767 


416 
355 
354 

382 
372 
424 
468 
433 

a8 

373 
392 


36,175 
4,032 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 


38, U3 
4,141 
4,406 
4,572 
4,689 
5,220 
4,658 
5,225 


479 
428 
437 

466 
363 

422 

532 
431 
410 
405 
391 


34,752 
3,532 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 


36,486 

3,609 
3,871 
3,870 
4,021 
4,449 
4,017 
4,271 


391 
360 
351 

390 
284 
332 

482 
343 
334 

334 
326 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 
955 


68 
86 

76 
79 
91 

49 
89 
75 
71 
65 


41 
73 
32 
22 
17 


Amount 
outstanding 
(interest- 
bearing  debt) 


34,875 
35,664 
36,458 
37,186 
37,898 
37,969 
38,067 
38,040 


35,U3 
36,036 
36,778 
37,510 
38,087 
37,885 
38,206 
37,748 


37,977 
37,904 
37,821 

37,737 
37,746 
37,748 

37, 6U 
37,573 
37,549 
37,495 
37,479 


Series  H 


'iscal  years: 

1952 

1953 , 

1954 , 

1955 

1956 

1957 

1958 

1959 , 

Calendar  years; 

1952 , 

1953 

1954 , 

1955 

1956 

1957 

1958 

1959 

lonths : 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

1960-January . . 
February, 
March.. . . 

April 

May 


30 
360 
665 
1,130 
1,041 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 
722 


54 
40 
36 

59 
49 
72 

73 
98 
68 

56 
49 


30 
360 
665 
1,130 
1,041 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 
722 


54 
40 
36 

59 

49 
72 


68 

56 
49 


6 
26 
55 
108 
196 
236 
217 


16 
38 
79 
U3 
248 
198 
294 


28 
26 
32 

29 
27 
32 

31 
26 
27 

23 
21 


6 
26 
55 
108 
196 
236 
217 


16 
38 
79 
143 
248 
198 
294 


28 
26 
32 

29 
27 
32 

31 
26 
27 

23 
21 


41 
73 
32 
22 

17 


30 
385 
1,024 
2,099 
3,031 
3,529 
4,075 
4,676 


181 
627 
1,455 
2,553 
3,310 
3,693 
4,383 
4,811 


4,702 
4,715 
4,719 

4,749 
4,771 
4,811 

4,895 
5,040 

5,113 
5,169 
5,214 


Source:     Daily  Treasury  statement;   Debt   Analysis  Staff  in  the  Office   of 
the  Secretary. 


Footnotes   at  end   of  Table  4* 
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.UNITED  STATES  SAVIKGrS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds ^ 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1951 

1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

Calendar  years; 

1951 

1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

Months; 

1959-July 

August. . . 
September 

October. . 
November. 
December. 

1960-January. . 
February. 
March. . . . 

April ... . 
May 


Total  1/ 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 
8,5U 
7,249 


5,651 
5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


775 
647 
668 

742 

588 

1,404 

923 
627 
584 

564 
508 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 


348 
272 
318 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 


Other 


224 
172 
218 


279 

295 

1,025 

189 
196 
225 

90 
99 
800  8/' 

273 
347 
260 

125 
233 
192 

U8  8/ 
114  8/ 
68 

3.2 

177 
158 

66 
54 

;>_.  .V,  . 


:...''!lJ 


.A-^v.'» 


Source:      Daily  Treasury   statement;   Debt  Analysis   Staff  in  the  Office  of 
the  Secretary. 

Note;      In  these  tables  Series  A-F  and  J  sales  are   included  at  issue  price 
and   redemptions   and  amounts  outstanding  at  current  redemption  values. 
Series  G,  H,   K   are   included  at  face  value  throughout.     Matured 
bonds  which  have  been  redeemed   are   included  in  redemptions.     Matured 
F  and  G  bonds  outstanding  are   included  in  the  interest-bearing  debt 
until  all  bonds  of  the  annual   series  have  matured,  «hen  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased. 

1/     Sales  and   redemption  figures  include  exchanges  of  minor  amounts  of 
(1)   matured   series  E  bonds  for  series  G   and  K  bonds  from  May  1951 
through  April  1957  and    (2)    series  F   and  J  bonds  for  series  H  bonds 
beginning  January  I960;   however,   they  exclude  exchanges  of  series  E 
bonds  for  series  H  bonds,  which  are  reported  in  Table  3. 
Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

Includes  both  matured  and  unmatured  bonds;   see  Table  4- 
Includes  total  value  of  redemptions  not  yet  classified  between  sales 
price   and  accrued  di"-ount. 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  by  yearly  series  of  issue.     This  increase  temporarily 


2/ 


779 
90 

633  10/ 
1,260  10/ 
2,115 
2,345 
2,1U 
1,824 
1,625 


518 
47 

990  10/ 
1,672 
2,183 
2,355 
2,072 
1,702 
2,268 


124 
99 

100 


Unmatured 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 


4,9U 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 


397 
412 
404 

415 
425 
418 

377 
437 
357 

327 
345 


Series  E  and   H 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 


330 
258 
296 

300 
283 
296 

233 
248 
263 

244 
258 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,5U 

543 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 


68 
154 
109 

115 
U3 
122 

144 

189 

94 

83 
87 


Unclassified 

2/ 


19 
1 

179 
-84 
116 
185 
75 
-150 


-35 

34 

31 

757 

-595 

120 

266 

22 

-U9 


30 
-37 
-54 

48 

-132 

-39 

274 

-157 

-34 

-6 

-48 


obscures  the  relationship  between  the   redemption  columns  showing 
sales  price   and  accrued  discount  in  Tables  2  and  3   and  also  the 
relationship  between  the  matured   and  unmatured   sections  of  Table  4. 
(See  also  footnote  4).     The   subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  month 
to   show  redemptions  of  matured  and  unmatured  bonds  in  Table  4  which 
are  greater  than  the  total  redemptions  for  that  month. 

6/     Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 
J,   and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions  in  June  1954   as  reported  in  the  daily  Treasury 
statement.      The   amounts  involved  were   as  follows;  $18  million  for 
issues  of  Series  E  and  H  and  |17  million  for  issues  of  Series  F,  G, 
J,   and  K;    and  t35  million  for  unclassified  retirements. 

7/     Series  F  and  G  sales  were  discontinued  April  30,  1952,   and  Series 

J  and  K  sales  were  discontinued  April  30,   1957.      Sales  figures  aftel 
April  30,  1957,  represent  adjustments. 

8/     Includes  the  December  1959  exchanges  of  series  1948  F  and  G  bonds 
for  4-3/4%  marketable  notes  of  which  $692  million  were  reported  in 
December  1959,  $51  million  in  January  I960,   and  $3  million  in 
February  1960. 

9/     Represents  changes  in  the  amounts  of  redemptions  not  yet  classified 
as  between  matured  and  unmatured  issues. 
10/     Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 
3-1/4%  bonds  of  1978-83.  »      I^ss  than  $500,000. 
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.OWNERSHIP  OF  FEIffiRAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(in  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  U.   S.   Gcrvemment 

Interest-bearing  securities  guai^ 
anteed  by  the  U.   S.  Government  ^/ 

End  of 
fiscal 
year  or 
month 

Total 
out- 
standing 

Held  by  U.   S.   Government 
investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 

Held  by  private 
investors  2/ 

Total 
out- 
standing 

Held  by 

n.  s. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  ^ 

Held  by 
private 
investors 
1/6/ 

debt 
and 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
noD- 
market- 
able 

issues 

debt 
bearing 
no 
interest 

952 

953 

954 

955 

956 

957 

958 

959 

?58-Dec 

259,151 
266,123 
271,3a 

274 .418 
272,825 

270,634 
276,444 
284,817 

283,031 

288,792 
290,506 
288,412 

291,372 
290,713 
290,925 

291,  a5 
290,719 
286,965 
288,919 
289,500 

256,863 
263 ,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281 ,833 

280,839 

285 ,840 
287,599 
285 ,486 
288,478 
287,742 
287,704 

288,086 
287,588 
283,772 
285,773 
286,308 

44,335 
47,560 
49,340 
50,536 
53 ,470 

55,501 
55,842 
54,554 

54,338 

54,037 
54,584 
54,184 
53 ,491 
53 ,698 
53 ,604 

53 ,125 
53  ,157 
53,588 
53,127 
54,286 

6,596 
7,021 
7,111 
7,286 
8,356 

8,674 
9,596 
9,799 

9,498 

9,976 
9,862 
9,784 

9,895 
10,117 
10,098 

10,496 
10,322 
10,330 
10,283 
10,385 

37,739 
40,538 
42,229 
43,250 
45, lU 

46,827 
46,246 
U,756 

44., 840 

U,06l 
U,723 
U,400 

43,596 
43,582 
43,506 

42,630 
42,835 
43,257 

42,843 
43,900 

22,906 
24,746 
25,037 
23,607 
23,758 

23,035 
25,438 
26, OU 

26,347 

26,543 
26,690 
26,563 

26,631 
26,922 
26,648 

25,464 
25,209 
25,264 
25,558 
26,035 

189,623 
191,640 
194,533 
197,598 
192,655 

189,949 
193 ,418 
201,235 

200,154 

205,259 
206,325 
204,739 
208,356 
207,122 
207,451 

209,497 
209,223 
204,920 
207,089 
205,987 

115,185 
119,129 
121,771 
127,875 
126,304 

127,179 
134,593 
U4,983 

142,620 

U9,321 
150,672 
U9,455 

153 ,645 
152,638 
154,226 

156,701 
156,599 
152,477 
154,936 
153,961 

74^437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 

57,534 

55,939 
55,653 
55,284 
54,711 
54,484 
53,225 

52,795 
52,624 
52,4/3 

52,153 
52,026 

U 
51 
80 

73 

106 
101 
110 

108 

109 
110 
115 
118 
124 
127 

130 
135 
138 

131 
133 

• 
> 
» 
3 
25 

50 
54 
63 

59 

63 
63 

63 

64 
68 
70 

71 
71 
71 

ei 

78 

U 
51 
80 
41 
48 

56 
46 
^7 

49 

45 
47 
52 

54 
56 
56 

59 
63 
66 

50 
55 

2,244 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

2,844 
2,798 
2,810 
2,776 
2,847 
3,095 

3,000 
2,996 
3,055 

3,015 
3,059 

959-July 

August 

September. . . 

October 

November.... 
December.... 

960- January 

February. . . . 

tfcreh 

April 

May 

»uroe:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  H.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

f    Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

/    Includes  accounts  under  the  control  of  certain  D.  S.  Government 
agencies  vhose  investments  are  handled  outside  the  Treasury. 


1/ 


6/ 


The  total  amount  of  intersBt-bearlng  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Goverranent  investment  accounts  and  Federal  Reserve  Banks. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

All  public  marketable  Issues  except  for  1952,  which  includes  $1  million 
of  Commodity  Credit  Corporation  demand  obligations. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  j/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jem. 


Fob. 


Jfer. 


Apr. 


May 


JHme 


July 


Aug. 


Sept. 


Nov. 


Dec. 


>40. 
JU. 
)42. 

?43. 
M. 
?45. 

?46. 
?47. 
?48. 

?49. 
950. 
951. 

952. 
J53. 
954. 

955. 
956. 

957. 

958. 
959. 
960. 


-9.5 
-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 
•1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 
17.5 


-20.9 
12.0 
30.0 

-90.3 
-105.1 
-4B.1 

-.7 

177.4 

-1.8 

13.5 

261.2 

6.7 
8.8 

-4.0 

77.2 
-9.8 

72.6 

-155.9 
23.0 

16.5 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-A.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10,6 
62.2 

43.1 


-1.6 

-.7 

.3 

•4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 
U.O 
16.4 


-35.2 

-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 
53.1 
21.8 


.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 


-2.3 

-67.8 
-18.5 

-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

l.i 

7.9 

-21.7 

74.8 
49.2 
182.4 

445.5 
32.2 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

4.7 

1.9 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 


-.3 

« 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 
28.3 


-4.il 
-.2 
1.0 


-123.0 
-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 
41.1 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

U.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 
71.6 


-1.1 

60.0 


4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 
29.0 

8.2 

.6 

U.O 

234.8 
21.3 
33.3 

43.7 
113.1 


Consists  of  piu\:hases  or  sales  made  by  the  Treasury  of  aecuritles 
issued  or  guaranteed  by  the  U.  S.  Government  for   (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and   (2)  accounts  under  the  control  of 
certain  U.   S.   Gcrvemment  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  DepartniBnt.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  liberty  Bond  Act,   as  amended   (31  U.S.C. 
754fl),  and  excludes  the  Exchange     Stabilization  Fund. 
Less  than  $50,000. 
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,  OWNHISHIP  OF  FEDERAL  SBCmiTIES  , 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  in  billions  of  dollars) 


End  of 

month 


Total 
Federal 
securitieE 
outstand- 
ing 2/ 


1939-Dec.. 

19i.0-June . 

Dec. 
1941-June . 

Dec. 
194 2- June. 

Dec. 
1943-June. 

Dec. 
1944.-June . 

Dec. 


1945-June.... 

Dec 

ig^fc^Feb.  2/. 

June . . . . 

Deo 

19i7- June 

Deo 

1 948- June 

Deo 

1949-June 

Deo 

1950-June.... 

Dec.... 
1951-June... 

Dec... 
1952-June... 

Dec... 
1953-June... 

Dec... 
1954-June . . . 

Dec... 
195 5- June... 

Dec... 
1956- June... 

Dec... 
1957-June... 

Deo.... 
1958-June. .. 

Deo.... 
1959-Jan 

Feb 

March. . 

April.. 
May. . . . 
June . . . 

July. . . 

Aug 

Sept. . . 

Oct 

Nov 

Dec... 


1960-Jan. . . 
Feb... 
March. 

April. 


47.6 

48.5 

50.9 

55.3 

64.3 

77.0 
112.5 
140.8 
170.1 

202.6 

232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.4 
257.0 

252.4 
252.9 
252.8 
257.2 
257.4 
256.7 

255.3 
259.5 
259.2 
267.4 
266.1 
275.2 
271.3 
278.8 

274.4 
280. 8 
272.8 
276.7 
270.6 
275.0 
276.4 
283.0 

285.9 
285.2 
282.2 

285.5 
286.4 
284.8 

288.8 
290.5 
288.4 

291.4 
290.7 
290.9 

291.2 
290.7 
287.0 

288.9 


Held  by  banks 


Total 


Connner- 

cial 

banks 

2/ 


18.4 
18.6 
19.5 
21.8 
23.7 
28.7 
47.3 
59.4 
71.5 
83.3 
96.5 

106.0 

115.0 

116.7 

108.2 

97.9 

91.9 

91.3 

85.9 

85.8 

82.4 
85.7 
83-9 
82.6 

81.4 
85.4 
84.0 
88.1 
83.6 
89.6 
88.7 
94.1 
87.1 
86.8 
81.0 
84.4 
79.2 
83.7 
90.7 
93.9 
94.0 
91.7 
88.7 

90.4 
89.2 
87.4 

88.4 
87.5 
86.5 

87.1 
85.9 
86.4 

84.0 
81.8 
79.7 

82.1 


Federal 
Reserve 
Banks 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 
41.1 
52.2 
59.9 
68.4 
77.7 

84.2 
90.8 
93.8 
84.4 
74.5 
70.0 
68.7 
64.6 
62.5 
63.0 
66.8 
65.6 
61.8 

58.4 
61.6 
61.1 
63.4 
58.8 
63.7 
63.6 
69.2 
63.5 
62.0 
57.3 
59.5 
56.2 
59.5 
65.3 
67.5 
68.2 
66.3 
63.2 

64.7 
63.2 
61.3 
61.8 
60.8 
60.0 

60.4 
59.0 
59.8 

58.6 
56.6 
54-4 
56.5 


2.5 

2.5 

2.2 

2.2 

2.3 

2.6 

6.2 

7.2 
11.5 
U.9 
18.8 

21.8 
24.3 
22.9 
23.8 
23.3 
21.9 
22.6 

a. 4 

23.3 
19.3 
18.9 
18.3 
20.8 

23.0 
23.8 
22.9 
24.7 
24.7 
25.9 
25.0 
24.9 
23.6 
24.8 
23.8 
24.9 
23.0 
24.2 
25.4 
26.3 
25.7 
25.3 
25.5 

25.7 
25.9 
26.0 

26.5 

26.7 
26.6 

26.6 
26.9 
26.6 

25.5 
25.2 
25.3 
25.6 


U.  S. 

Government 
investment 
accounts  ^ 


Held  by  private  nonbank  investors 


6.5 

7.1 

7.6 

8.5 

9.5 
10.6 
12.2 
U.3 
16.9 
19.1 
21.7 

24.9 
27.0 
28.0 
29.1 
30.9 
32.8 
34.4 
35.8 
37.3 
38.3 
39.4 
37.8 
39.2 
41.0 
42.3 
U.3 
45.9 
47.6 
48.3 
49.3 
49.6 

50.5 
51.7 
53.5 
54.0 
55.6 
55.2 
55.9 
54.4 
53.5 
53.6 
53.7 

53.1 
54.2 
54.6 

54.1 
54.6 
54.2 

53.6 
53.8 
53.7 

53.2 
53.2 
53.7 

53.2 


Total 


Individuals  ^ 


Total 


22.7 

22.8 

23.9 

25.0 

31.0 

37.7 

53.0 

67.0 

81.7 
100.2 
lU.O 

128.2 
136.6 
135.1 
132.6 
130.7 
133.7 
131.3 
130.7 
129.7 

132.2 
132.1 
135.6 
134.9 
132.9 
131.8 
130.8 
133.4 
135.0 
137.3 
133.3 
135.1 
136.7 
U2.3 
138.3 
138.2 
135.9 
136.1 
129.9 
134.8 

138.4 
139.9 
139.7 

U2.0 
143.1 
U2.8 

U6.3 
U8.4 
147.6 

150.7 
151.0 
150.8 

154.0 
155.7 
153.6 

153.7 


Savings  bonds 


E  &  a 


10.1 

10.1 
10.6 
11.2 
13.6 
17.8 
23.7 
30.9 
37.6 
46.1 
53.3 

59.1 

64.1 

64.1 

63.3 

64.2 

66.6 

65.7 

65.8 

65.5 

66.6 

66.3 

67.4 

66.3 

65.4 

64.6 

64.8 

65.2 

66.1 

64.8 

64.7 

63.4 

65.0 

65.0 

66.6 

65.7 

65.6 

63.7 

62.8 

62.1 

63.1 

63.9 

64.7 

65.0 
65.2 
65.3 

65.7 
66.1 
66.7 

67.9 
68.1 
68.8 

69. 6r 
70.  Or 
70. 9r 

70.4 


Other 


Source:     Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 

1/     United  States  savings  bonds,    Series  A-F  and  J,   are   included  at 
current  redemption  value. 

2/     Securities  issued  or  guaranteed  by  the  D.    S.   Government,   excluding 
guaranteed  securities  held  by  the  Treasury.     For  amounts  subject  to 
statutory  debt  limitation,   see  page  1. 

3/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  island  posses- 
sions.    Figures  exclude  securities  held  in  trust  departments. 

4/    Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  instead  of  "U.   S.  Government  investment  accounts"  after 
June  26,  1947,  when  the  proprietaiy  interest  of  the  United  States 
in  these  banks  ended. 
Includes  partnerships  and  personal  trust  accounts.     Nonprollt 


.2 

1.1 

3.7 

6.9 
11.3 
16.0 

a.i 

25.5 

29.1 
30.7 
30.8 
30.4 
30.3 
30.8 
31.0 
31.6 
32.2 

33.1 
33.8 
34.5 
34.5 
34.5 
34.7 
34.9 
35.3 
36.0 
36.7 
37.5 
38.2 
39.3 
40.1 
40.9 
41.4 
41.5 
41.6 
42.1 
42.5 
42.6 
42.6 
42.6 

42.6 
42.6 
42.6 

42.5 
42.5 
42.4 

42.3 
42.3 
42.4 

42-4 
42.4 
42.5 

42.5 


Other 
secu- 
rities 


Insurance 
companies 


1.9 

2.6 
2.8 
3.4 
4.2 

5.4 

6.5 

7.9 

8.7 
10.1 
10.7 

11.6 
12.2 
12.5 
13.1 
13.9 
U.7 
15.2 
15.5 
15.6 

15.7 
15.5 
15.4 
15.1 
U.6 
U.4 
U.l 
13.8 

13.2 

12.7 

12.1 

11.7 

10.9 

10.2 

9.4 

8.7 

7.6 

6.6 

5.9 

5.2 

5.1 

5.0 
4.8 

4.7 
4.6 
4.5 

4.3 
4.2 
4.1 
4.0 
3.9 
3.5 

3.4 
3.3 
3.3 

3.2 


8.2 

7.5 

7.8 

7.6 

8.2 

8.7 
10.3 
11.7 
12.9 
14.9 
17.1 

18.5 
a. 2 
20.8 
19.9 
20.1 

a.i 

19.4 
18.6 
17.6 
17.8 
17.0 
17.6 
16.7 
16.3 
15.5 
15.7 
16.0 
16.8 
15.4 
15.1 
13.5 
U.8 
U.8 
16.3 
15.6 

16.5 
15.5 
U.7 
14.4 
15.4 
16.3 
17.2 

17.7 
18.0 
18.3 
18.8 
19.4 
20.2 

a.6 
a. 9 
22.9 

23. 8r 
24. 3r 
25. 2r 

24.8 


6.3 

6.5 

6.9 

7.1 

8.2 

9.2 
11.3 
13.1 
15.1 
17.3 
19.6 

22.7 
24.0 
24.4 
24.9 
24.9 
24.6 
23.9 
22.8 

a. 2 

20.5 
20.1 
19.8 
18.7 
17.1 
16.5 
15.7 
16.0 
16.0 
15.9 
15.4 
15.3 
15.0 
U.6 
13.6 
13.2 
12.7 
12.5 
12.2 
12.7 
13.0 
12.8 
12.6 

12.6 
12.6 
12.5 
12.6 
12.7 
12.6 

12.6 
12.5 
12.3 

12.5 
12.4 
12.2 

12.1 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


5.3 
6.1 
7.3 
8.3 

9.6 
10.7 
11.1 
11.5 
11.8 

12.1 

12.0 

12.0 

11.5 

11.6 

11.4 

11.6 

10.9 

10.2 

9.8 

9.6 

9.5 

9.5 

9.2 

9.1 

8.8 

8.7 
8.5 
8.4 
8.0 

7.9 
7.6 
7.4 
7.3 
7.3 
7.4 
7.4 

7.4 
7.4 
7.3 

7.3 
7.3 
7.3 
7.0 
6.9 
6.9 

6.9 
6.9 
6.9 

6.8 


State  and 
local 
govern- 
ments 2/ 


2.2 

2.1 
2.0 
2.0 
4.0 

4.9 
10.1 
12.9 
16.4 
20.2 

a.4 

23.3 
22.2 
19.9 
17.8 
15.3 
13.7 
U.l 
13.6 
U.8 
15.8 
16.8 
18.4 
19.7 
20.1 
20.7 
18.8 
19.9 
18.6 

a. 5 

16.6 
19.2 
18.8 
23.5 
17.7 
19.1 
16.8 
18.6 
15.3 
19.6 

a. 3 
a. 6 

a.o 
22.4 

22.9 

a. 5 

23. 4 
24.4 
22.9 

24.1 
24.2 
23.5 

25. 4r 
26. 2r 
23. 4r 

23.9 


_L 


Miscel- 
laneous 
investors 
4/8/ 


.4 

.4 

.5 

.6 

.7 

.9 
1.0 
1.5 
2.1 
3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 
7.1 
7.3 
7.8 
7.9 
8.0 
8.1 
8.7 
8.8 

9.4 
9.6 
10.4 
11.1 
12.0 
12.7 
13.9 
U.4 
U.7 
15.1 
15.7 
16.1 
16.9 
17.0 
16.9 
16.7 
17.0 
16.9 
16.8 

16.9 
16.8 
16.7 

17.0 
17.2 
17.3 

17.4 
17.4 
17.5 
17.6 

17.7 
17.8 

17.7 


.7 

.7 

.7 

.7 

.9 
1.1 
2.3 
3.4 
4.4 
6.1 
7.0 

8.3 

9.1 

8.9 

8.6 

8.1 

9.6 

8.4 

8.7 

8.9 

9.6 

9.4 

9.7 
10.5 
10.7 
10.6 
11.6 
11.7 
12.8 
13.2 
13.7 
13  .-9 

U.4 
15.6 
16.3 
16.1 
16.0 
16.5 
15.2 
16.5 
16.7 
17.3 
17.2 

17.8 
18.2 
19.4 

20.4 
20.6 

a.o 

a. 7 
a. 9 
a. 8 

22.0 
22.4 
22.4 
22.8 


u 

8/ 


2/ 


institutions  and  corporate  pension  trust  funds  are  included  under 
"Miscellaneous  Investors." 

Exclusive  of  banks  and  insurance  companies.  ,  „^  ^  ,  ,       , 

Consists  of  trust,   sinking,   and  investment  funds  of  State  and  local 
g:verln?s  and  tieir  agencies,   and  territories  and  island  posaessxo 
Includes  savings  and  loan  associations,  nonprofit  institutions     cor- 
porate pension  tr^st  funds,  dealers  and  brokers,   and  investments  of 
foreign  balances  and  international  accounts  in  this  =0^*^-      B^gi"" 
ning  Beoember  1946,   includes  investments  by  *>»«  ^^t^"^*"""^  ?,^  \ 
Reconstniotion  and  Develop^nt  and  the  Inte^ational  Mo™**^^  ^ 
special  noninterest-bearing  notes  issued  by  the  U.   S.  Govemmnt. 
Immediate  postwar  debt  peak. 
Revised. 


5/ 
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.TREASURY  SURTEY  OF  OWNERSHIP,  APRIL  30,  I960. 


The  Treasury  Survey  of  Ovmershlp  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  in 
the  United  States.  Data  were  first  published  for  March 
31,  ig'H,  In  the  May  I9I+I  "Treasury  Bulletin". 


Section  I 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  comrrier- 
clal  banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  JO 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March 
195*+  Bulletin  for  quarters   beginning   December   3I,    I9U9, 

Securles   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing!/ 

Held  by  investors  covered  in  Treasury  Survey 

6,369 
commercial 
banks  Z/  1/ 

5U 

mutual 
savings 
banks  2/ 

Insurance  companies 

n.    S.   Govemment 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

Classification 

307 
life 

533  fire, 
casualty, 
and  marine 

all  other 
investors 

4/ 

Interest-bearing  securities: 

Public  marketable 

188,279 
54,783 
42,843 

49,U5 
617  6/ 

6,283 
486 

4,725 
1,682 

4,4a 

209 

33,292 

2,629 

42,843 

Public  nonmarketable  i/. 

90,412 
49,160 

Special  issues 

- 

Total  interest-bearing  aeouritles 

285,904 

49,762 

6,769 

6,407 

4,630 

78,764 

139,573 

Matured  debt  and  debt  bearing  no  interest  2/ 

3,015 

Total  securities  issued  or  guaranteed  by  the 
n.   S.  Govemment  8/ 

288,919 

: 

Footnotes  at  end  of  Table  4. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


By  type  of  security: 

Issued  by  U.   S.   Government; 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.   S.   Govemment  8/ 

Total 

By  maturity  distribution: 

Call  classes  (due  or  first  becoming  callable) 

Within  1  yeer 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/ 

Total 

Maturity  classes  (final  maturity  2/): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years.,...,,,,,,..,,..,,,,,,,,,, 

15  to  20  years ,,', 

20  years  and  over 

Guaranteed  securities  8/ 

Total 

By  tax  status;  10/ 

Wholly  exempt  from  Federal  inconB  taxet , 

Partially  exempt  from  Federal  income  taxes... , 

Subject  to  Federal  income  taxes  11/ , 

Total 

Footnotes  at  end  of  Table  4. 


Total 
amount 
outstand- 
ing 


37,U4 
15,245 
50,571 
85,137 
50 
131 


188,279 


81,524 

83,585 

13,871 

654 

2,923 

5,590 

131 

188,279 


72,807 
75,133 
19,930 
11,765 

884 
7,629 

131 

188,279 


50 

1,485 

186,743 

188,279 


Held  by  investors  covered  in  Treasury  Survey 


6,369 
commercial 
banks  2/  1/ 


3,150 

1,185 

U,230 

30,559 

13 

7 


49,U5 


12,855 

33,048 

2,679 

46 

150 

359 

7 

49,  U5 


9,137 

33,  ao 

4,618 

1,663 

30 

479 

7 

49,U5 


13 

1,3U 

47,817 

49,U5 


5U 

mutual 
savings 
banks  2/ 


243 

UO 

1,118 

4,763 

20 


6,283 


713 
4,067 
831 
113 
U5 
395 
20 


6,283 


533 
1,694 
2,688 


49 

490 

20 


6,283 


6,283 


6,283 


Insurance  companies 


307 
life 


209 

43 

237 

4,227 


4,725 


ao 

2,363 

1,070 

22 

190 

660 

9 

4,725 


326 

410 

2,071 

1,058 

103 

747 

9 

4,725 


4,725 
4,725 


533  fire, 
casualty, 
and  marine 


159 

96 

939 

3,224 

2 

2 

4,4a 


979 

2,764 

444 

29 

68 

135 

2 

4,4a 


577 

2,342 

918 

380 

26 

176 

2 

4,4a 


2 

29 

4,390 

4,4a 


n,   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1,860 

8,856 

U,811 

7,684 

81 


33,292 


17,920 

12,783 

1,629 

100 

334 

U5 

81 

33,292 


16,661 

11,137 

3,183 

1,451 

89 

690 

81 

33,292 


33,292 
33,292 


Held  by 
all  other 
investors 

u 


4,925 

19,237 

34,681 

35 

12 

90,412 


48,647 

28,560 

7,a8 

342 

2,035 

3,597 

12 

90,412 


45,572 
26,339 
6,452 
6,405 
587 
5,046 
12 


90,412 

35 

142 
90,236 

90,a2 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars)         


Issue 


(Tax  status  10/  is  shovm  in  parentheses) 


Treasury  bills: 

Regular  weekly: 

May  i960  -  July  I960 (taxable) 

August  I960  -  October  1960 (taxable) 

Tax  anticipation: 

June      i960 (taxable) 


Other: 


July  I960 (taxable) 

October  1960 (taxable ) 

January  1961 (taxable ) 

April  1961 (taxable) 


Total  Treasury  bills 

Certificates  of  indebtedness: 


U%  May 

4-3/4       November 
4-7/8       February 


1960-B (taxable ) 

1960-C (taxable ) 

1961-A (taxable ) 


Total  certificates  of  indebtedness. 


Treasury  notes; 


3-1/2* 

3-1/4 

i-3/4 

May 
May 
August 

3-5/8 
3-5/8 

May 

August 

February 

4 
4 

February 

May 

August 

3-3/4 
2-5/8 

4 

November 
February 
May 

4-7/8 
4-3/4 

5 

November 

May 

August 

4-7/8 
1-1/2 
1-1/2 

November 

October 

April 

1-1/2 
1-1/2 
1-1/2 

October 

April 

October 

1-1/2 
1-1/2 
1-1/2 

April 

October 

April 

1-1/2 
1-1/2 

October 
April 

Total 

Treasury  n 

Treasury  bonds: 

1960-A (taxable ) 

1960-B (taxable ) 

1960-C (taxable ) 

1961-B (taxable) 

1961-A (taxable) 

1962-A (taxable ) 

1962-D (taxable ) 

1962-E (taxable ) 

1962-B (taxable) 

1962-C (taxable ) 

1963-A (taxable ) 

1963-B (taxable ) 

1963-C (taxable ) 

1964-A (taxable ) 

1964-B (taxable) 

1964-C (taxable ) 

1960-EO (taxable ) 

1961-EA (taxable ) 

1961-EO (taxable ) 

1962-EA (taxable ) 

1962-EO (taxable) 

1963-EA (taxable ) 

1963-EO (taxable ) 

1964-EA (taxable ) 

1964-EO (taxable) 

1965-EA (taxable) 


2-1/4$     June 

2-1/4 

2-1/8 

2-3/4 
2-3/4 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

3 

2-1/2 
2-1/2 
2-5/8 
2-1/2 
2-1/2 

3 

2-1/2 

2-1/2 


December 
November 

December 

September 

November 

June 

August 

De camber 

February 

June 

Deceinber 

February 

March 

March 

Aiigust 

June 

September 


1959-62 (taxabl 

1959-62 (taxable ) 

I960 (taxable ) 

1960-65 (partially) 

1961 (taxable ) 

1961 (taxable ) 

1962-67 (taxable ) 

1963 (taxable) 

1963-68 (taxable ) 

1964 (taxable) 

1964-69 (taxable ) 

1964-69 (taxable) 

1965 (taxable ) 

1965-70 (taxable ) 

1966-71 (taxable ) 

1966 (taxable) 

1967-72 (taxable ) 

1967-72 (taxable ) 


Total 
amount 
outstand- 
ing 


20,217 
5,397 

4,018 


2,001 
2,007 
1,504 
2,001 


37,144 


1,269 
7,037 
6,938 


15,245 


2,406 
2,738 
9,561 

4,078 

2,136 

647 

1,435 

2,211 

158 

1,U3 
3,971 
1,743 
3,011 
4,933 
2,316 

4,195 
278 
U4 

332 
551 
590 

533 

506 
457 

490 
9 


50,571 


5,264 

3,452 
3,806 

1,485 

2,239 

11,177 

2,110 
6,755 
2,816 

3,854 
3,739 
3,813 
6,896 
4,692 
2,940 

1,484 
1,810 
2,716 


Held  by  investors  covered  in  Treasury  Survey 


6,369 
commercial 
banks  2/  2/ 


1,320 
318 

261 


99 
292 

95 
765 


3,150 


5U 

mutual 
savings 
banks  g/ 


266 
373 
547 


1,185 


669 
683 
738 

429 
579 
130 

593 

1,352 

84 

516 

2,804 

665 

1,137 
587 
317 

958 
61 
48 

155 
279 
366 

280 
329 

a7 

243 

7 


U,230 


2,331 
1,387 
1,287 

1,3U 
1,077 
5,618 

799 

4,477 

694 

2,553 

782 

8U 

3,724 

467 

181 

831 

115 

1,193 


106 
35 

22 


19 
34 
15 
12 


243 


30 
69 
41 


uo 


Insurance  companies 


39 

41 
59 

13 

38 

4 

42 

43 

2 

54 
81 
82 

151 
93 
91 

173 


2 

7 

19 

8 

25 

46 


1,118 


122 
58 


70 
179 
190 
105 
404 

70 
790 
586 

115 

584 
288 

65 
143 
158 


307 
life 


81 


54 


5 
47 
10 

5 


209 


7 

4 

32 


43 


7 
50 
16 

2 
4 

1 
2 

« 

2 

32 

1 

7 
18 
17 

10 


2 
1 
5 

12 
5 
9 

33 


237 


42 
42 


61 
116 

21 
271 

4 
3U 
490 

70 
818 
749 

3 

97 
12 


533  fire, 
casualty, 
and  meirine 


98 
11 


17 


15 
7 
7 
5 


159 


D.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


17 
20 
59 


96 


75 
54 
48 

26 
40 
20 

45 


58 
81 

34 

85 
59 
57 

70 

9 

10 

11 
36 
10 

25 
18 
36 

18 
1 


939 


254 

147 

97 

29 
136 
394 
131 
275 

no 

73 
178 
152 
318 
153 
100 

40 
U 
98 


1,206 
2U 

31 


30 

84 

97 

170 


1,860 


128 

5,067 
3,662 


8,856 


276 

13 

5,619 

2,936 
249 
326 

15 

30 

95 
165 
100 

142 

2,707 

102 

2,036 


14,811 


519 
739 

37 
* 

48 
183 
270 

55 
425 

73 
455 
524 
617 
1,230 
700 

la 

165 
237 


17,406 
4,784 

3,633 


1,833 

1,542 
1,279 
1,0U 

31,523 


822 
1,505 
2,598 

4,925 


1,3a 
1,895 
3,081 

672 

1,226 

167 

739 

776 

68 

418 
807 
860 

1,488 
1,468 
1,732 

948 

207 

82 

163 
233 

203 

197 
146 
170 

U9 
1 

19,237 


1,995 
1,080 
2,376 

U2 

901 
4,743 

604 
1,822 

813 
1,081 
1,192 
1,247 
2,052 
1,U0 

921 

423 
1,249 
1,018 


Footnotes  at  end  of  Table  4- 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered   in  Treasury  Survey 

Issue 

6,369 
connnercial 
banks  2/  1/ 

5U 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
investors 

(Tax  status  10/  is  shown  in  parentheses) 

307 
life 

533  fire, 
casualty, 
and  marine 

Treasury  bonds  -    (Continued) : 

Z-l/Zi     December       1967-72 (taxable) 

3,645 

1,276 

654 

438 

1,601 

884 

1,135 
1,727 
2,729 

85,137 
50 

128 
231 
46 

66 
54 
30 

187 
112 

60 

106 

70 

113 

36 
60 
49 

67 
138 
190 

178 
31 

22 

3 

84 
103 

191 
237 
232 

110 
53 
29 

4 
37 
26 

31 
55 
49 

249 
157 

100 

100 

U5 

89 

119 
149 
178 

4               October         1969 (taxable) 

2,874 

3-7/8       November       1974 (taxable) 

4-1/4       May                 1975-85 (taxable) 

3-1/4       June               1978-83 (taxable) 

4              February       1980 (taxable) 

3-1/4      May                 1985 (taxable) 

3-1/2       Februaiy       1990 (taxable) 

3               February       1995 (taxable) 

733 
342 
228 
1,220 
587 

540 
1,036 
2,021 

Total  Treasury  bonds 

30,559 

4,763 

4,227 

3,224 

7,684 

34,681 

Panama  Canal  bonds (vhollv) 

13 

- 

« 

2 

_ 

■ 
35 

Guaranteed  securities  8/ (taxabl b  T?/) 

131 
188,279 

7 

20 

9 

2 

81 

12 

Total  public  marketable  securities 

49, U5 

6,283 

4,725 

4,421 

33,292 

90,412 

= 

Footnotes  at  end  of  Table  4. 


Table  4.-  Interest -Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  10/  is  shown  in  parentheses) 


United  States  savings  bonds: 

Series  E  1/ (taxable) 

Series  F  ^ (taxable) 

Series  G (taxable) 

Series  H (taxable ) 

Series  J  ^ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.   S.   securities; 

Depositary  bonds (taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  S-'ries  B (taxable ) 

Total  other  U.    S.    securities: 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


37,495 

525 

2,389 

5,169 

581 

1,483 

47,642 


171 

481 
6,489 

7,U1 

54,783 


Held  by  investors  covered  in  Treasury  Survey 


6,369 
commercial 
banks  2/  1/ 


79 
158 


239 


171  6/ 

111 
96 


378  6/ 


617  6/ 


1/    Includes  certain   obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,   see  page  1. 
2/     Excludes  trust  departments. 
2/    Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  includes  stock  savings  banks.     Previously,  those  banks  were 

reported  as  a  separate  classification. 
V     Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 
1/     United  States  savings  bonds.   Series  E,  F,   and  J,   are  shown  at  current 

redemption  value.     They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  in  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  value  for  use  in  this  statement. 
6/     Includes  $74  million  depositary  bonds  held  by  commercial  banks  not 

included  in  the  Treasury  Survey. 


5U 

mutual 
savings 
banks  2/ 


37 


50 


20 
416 


436 


486 


Insurance  companies 


307 
life 


2 
33 


40 


126 
1,515 

1,6a 

1,682 


533  fire, 
casualty, 
and  marine 


U 
55 


5 
15 


89 


15 
105 


120 


209 


U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


13 


100 
2,516 


2,616 


2,629 


Held  by 
all  other 
investors 

A/ 


37,493 

430 

2,102 

5,168 

573 

1,U5 

47,  ai 


109 
1,841 

1,949 

49,l60 


2/    Holdings  by  reporting  investors  not  available. 

8/     Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Except  partially  tax-exempt  bonds,  which  are  classified  to  earliest 
call  date. 
20/    Federal  securities  fall  into  three  broad  classes  with  respect  to 

the  imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.     "Partially"  tax-exempt   securi- 
ties are  those  with  the  Income  ezsnpt  from  the  normal  tax  except 
that  in  the  case  of  partially  tax-exempt  Treasury  bonds,   interest 
derived  from  $5,000   of  principal  amount  owned  by  any  one  holder 
is  also  exempt  from  the  surtax.     "Taxable"  securities  are  those 
with  the  income  subject  to  normal  tax  and  surtax. 

Remaining  footnotes  on  following  page. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Issue 


(Tax  status  10/  is  shovn  in  parentheses) 


Banks  for  cooperatives: 

5.15?       June  I960      (Notes) (taxable) 

5-1/A       September     I960      (Debentures). . (taxable) 
A-l/8       October         I960     (Debentures).. (taxable) 

Total  banks  for  cooperatives  securities 

Federal  home  loan  banks;     lA/ 

5-l/8!6  May  I960  (Notes) (taxable) 

5  June  I960  (Note  s ) (taxable ) 

5.A0  July  I960     (Notes) (taxable) 

A-7/8  August  I960     (Notes) (taxable) 

A-3/U  September  I960     (Hotes) (taxable) 

3-1/8  April  1963      (Bonds) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  intermediate  credit  banks; 

Debentures (taxable) 


Federal  land  banks; 


2-1/2$ 

5-3/8 

5.40 

3-3/8 

U 

U 

U 

i-7/8 

2-3/4 

4-1/2 
3-1/4 
4-1/8 

4-1/2 
4-1/4 
4-3/8 

4-5/8 
5-1/8 
3-1/2 

5-1/8 
3-1/2 
3-7/8 


June 

October 

December 


12/ 
1960 
1960 
I960 


April 
April 
September 

May 

August 

May 

April 

May 
February 

Octobet 

March 

March 


1961 
1961 
1961 

1962 
1962 
1963 

1964 

1966 
1967- 

1967- 
1968 
1969 

1969 
1970 
1970 


July 

February 

April 

July  1970 

May  1971 

September     1972 


(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 

(Bonds). 

■72      (Bonds). 

•70  (Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds ) . 
(Bonds). 
(Bonds). 


. (taxable) 
, (taxable ) 
.  (taxable ) 

.  (taxable) 
.  (taxable) 
.  (taxable ) 

,  (taxable) 
. (taxable ) 
.  (taxable ) 

.  (taxable) 
.  (taxable ) 
.  (taxable ) 

.  (taxable) 
.  (taxable) 
. (taxable) 

. (taxable ) 
. (taxable ) 
. (taxable ) 

.  (taxable) 
.  (taxable ) 
. (taxable ) 


Total  Federal  land  bank  securities. 


Federal  National  Mortgage  Association; 

5-1/8%  May  I960  (Debentures). . (taxable) 
4  June  1960  (Oebentvires)..  (taxable) 
3-5/8       August  I960      (Notes) (taxable) 


5.35         September 
4-7/8       March 
4-1/8       April 


1960  (Debentures) . . (taxable) 

1961  (Debentures).. (taxable) 
1961      (Debentures ) . . (taxable ) 


5-1/8  September  1961  (Debentures).. (taxable) 
3-1/2  February  1962  (Debentures). .  (taxable) 
4-7/8       September     1962     (Debentures). . (taxable) 


3-1/4       March 
4-1/8       November 
4-3/8       June 


1963  (Debentures) . .  (taxable) 
1963  (Debentures).. (taxable) 
1965      (Debentures) . .  (taxable) 


1968  (Debentures ) . . (taxable ) 

1969  (Debenture  s ) . . (taxable ) 

1970  (Debenture  s ) . . (taxable ) 
1972  (Debentures). . (taxable) 


3-5/8      March 
4-3/8      April 
4-5/8      April 
5-1/8       February 
Total  Federal  National  Mortgage  Association 
secuxities 


Total 
amount 
outstand- 
ing i2/ 


110 

138 

92 


340 


235 
181 
134 
162 
105 
255 


1,072 


1,480 

106 
118 
150 

83 

100 
120 

125 

98 
122 

147 

108 

72 

75 
86 

100 

60 
82 
83 

85 

60 

109 

2,090 


200 
100 
797 

200 
100 
100 

150 

200 
150 

150 
100 
100 

100 

90 

150 

100 


2,787 


Held  by  investors  covered  in  Treasury  Survey 


6,369 
commercial 
banks  g/  1/ 


12 
19 
11 


42 


16 
26 
U 
23 
9 
82 


169 


191 


30 
18 
28 

29 
25 
34 

19 
11 
68 

42 

35 

2 

4 
7 
6 

2 
2 

7 


373 


Footnotes  1  through  10  on  preceding  page. 

11/     Includes  Federal  Housing  Administration  debentures;   see  footnote  12/- 

12/     A  small  indeterminate  amount  of  the  Federal  Housing  Administration 

debentures  is  partially  tax-exempt. 
13/     Includes  only  publicly  offered  issues. 


5U 

mutual 
savings 
banks  2/ 


a 

12 
223 

17 

9 

U 

17 
51 
12 

50 
17 
13 

U 

3 

16 

1 


489 


12 
7 
6 


25 


11 
8 
6 
9 
5 


47 


92 


2 

7 
8 

6 

10 

4 

3 

4 
5 

U 
7 
4 
6 
4 
5 

2 
8 
9 

4 
6 
3 


Insurance  companies 


307 
life 


123 


2 
35 

13 


6 

a 

18 

15 

5 

10 

7 
U 
10 

11 


190 


10 


29 


10 
1 
5 

1 
2 


38 


533  fire, 
casualty , 
and  marine 


16 


n.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


23 


43 


6 

4 

13 

1 
1 
1 

6 
6 

1 

4 
7 
4 

5 
6 
4 
2 


Held  by 
all  other 
investors 

u 


84 

112 

72 


268 


195 
HI 
108 
130 
91 
162 


826 


1,165 


72 

91 

110 

46 
63 

81 

101 
78 
45 

85 
61 
59 
62 
73 
84 

53 
70 
66 

76 
49 
96 

1,520 


155 
81 

518 

168 

80 
78 

120 
120 
117 

82 
72 

70 

73 

65 

113 

84 

1,994 


yj    The  proprietary  interest  of  the  United  States  in  these  banks 

ended  in  July  1951. 
ii/     The  proprietary  interest  of  the  United   States  in  these  banks 

ended  in  June  1947. 
»       Ifiss  than  $500,000. 


Jidy  mo 
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.MARKET  QUOTATIONS  ON  TBEASDRY  SECDRITIES,  MM   31,   I960. 


Current  ntarliet  quotations  shown  here  are  over-the- 
oounter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Oovernment  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Oovernment  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Anount  ou 
log   (mill 

tstand- 
lona) 

Issue  c 

late 

Maturity 
date 

Bank  dlsoount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank 

discount 

Bid 

Change  from 
last  month 

Bid 

13-waek 

26-weelc 

13-week 

26-week 

Change  from 
last  month 

Re( 

^ar  weekly  1 

Jills  -  13  an 

d  26  weeks 

Regular  weekly  bills  - 

36  weeks 

$1,101 
1,200 
1,200 
1,200 
1,100 

1,100 
1,200 
1,000 
1,001 

1401 
500 
500 
500 
500 

400 
400 
400 
400 

400 
396 
400 
401 

400 
400 
400 
400 
400 

3/3/60 
3/10/60 
3/17/60 
3/24/60 
3/31/60 

4/7/60 
4/U/6O 
4/a/60 
4/28/60 

5/5/60 
5/12/60 
5/19/60 
5/26/6O 

12^3/59 
12/10/59 
12/17/59 
12/24/59 
12/31/59 

1/7/60 
l/u/60 
l/a/60 
1/28/60 

2/4/60 
2/11/60 
2/I8/6O 
2/25/60 

3/3/60 
3/10/60 
3/17/60 
3/24/60 
3/31/60 

6/2/60 

6/9/60 

6/16/6O 

6/23/60 

6/30/60 

7/7/60 
7/U/6O 
7/21/60 
7/28/60 

8/4/60 
8/11/6O 
8/18/6O 
8/25/60 
9/1/60 
9/8/60 
9/15/60 
9/22/60 
9/29/60 

2.50* 

2.45 

2.50 

2.50 

2.50 

2.65 
2.75 
2.85 
2.95 

3.05 
3.10 
3.12 
3.12 
3.17 
3.10 
3.10 
3.10 
3.20 

-.40* 

-.50 

-.47 

-.52 

-.52 

-.39 
-.29 
-.19 
-.09 

-.05 
.00 
+.02 
-.03 
+.02 
-.05 
-.05 
-.15 
-.05 

$500 
500 
400 
400 

400 
405 
500 
500 

4/7/60 
4/U/6O 
4/21/60 
4/28/60 

5/5/60 
5/12/60 
5/19/60 
5/26/60 

10/6/60 
10/13/60 
10/20/60 
10/27/60 

11/3/60 
11/10/60 
11/17/60 
11/25/60 

3.20* 
3.25 
3.30 
3.30 

3.35 
3.35 
3.35 
3.35 

-.22* 
-.17 
-.12 
-.12 

1,000 
1,195 
1,200 
1,200 

Tax  anticipation  bills 

$2,002 
2,016 

10/a/59\ 
1/8/60/ 

6/22/60 

2.50* 

-.54* 

- 

Other  bills 

- 

$2,001 
2,007 
1,504 
2,001 

7/15/59 
12/2/59 
1/15/60 
4/15/60 

7/15/60 

10/17/60 

1/15/61 

4/15/61 

2.75* 
3.30 
3.45 
3.72 

-.29* 
-.12 
-.09 
-.35 

Table  2.-  Certificates  of   Indebtedness   (Taxable) 

(Price  decimals  are  32nds) 

Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(miUions) 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$7,037 
6,938 
3,674 

4-3/4* 

4-7/8 

4-3/8 

ll/15/60-C 
2/15/61-A 
5/15/61-B 

11/15/59 
2/15/60 
5/15/60 

100.18 
100.22 
100.09 

+.01 
+.04 
+.07^ 

3.60* 
3.86 

4.07 

-.13* 

-.27 

-.26 

Table  3. 


Treasury  Notes  (Taxable) 

(Price  decimals  are  32nd3) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

outstand- 
ing 

Bid 

Change 
from  last 
month 

To 
maturity 

Change 
from  last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$9,561 

4,078 

2,136 

647 

1,435 

2,211 
158 
1,U3 
3,971 
1,743 

3,011 
4,933 
2,316 
4,195 
2,113 

278 
144 
332 
551 
590 

533 
506 
457 
490 
27 

4-3/4                -                8/15/60-C 
3-5/8                -                5/15/61-B 
4                       -                  8/1/61-A 
3-5/8                -                2A5/62-A 
4                       -                2/15/62-D 

4                       -                5/15/62-E 
4                      -               8/15/62-B  2/ 
3-3/4               -             11/15/62-C 
2-5/8                 -                 2/15/63-A 

4  -                5/15/63-B 

4-7/8                -              11/15/63-C  Z 
4-3/4               -               5/15/64-A  2j 

5  -                8/15/64-B 
4-7/8                -              11/15/64-C 
4-5/8                -                5/15/65-A 

1-1/2                -              IO/1/6O-EO 
1-1/2                -                4/1/6I-EA 
1-1/2                -              10/1/61-EO 
1-1/2                 -                 4/1/63-EA 
1-1/2                 -               10/1/62-EO 

1-1/2                 -                 4/1/63-EA 
1-1/2                 -               lO/l/63-EO 
1-1/2                 -                 4/1/64-EA 
1-1/2                 -               10/1/64-EO 
1-1/2                 -                 4/1/65-EA 

100.09 
99.18 
99.28 
99.00 
99.23 

99.16 
'    100.00 
98.22 
95.22 
99.16 

■    101.24 

'   101. u 

102.16 
101.28 
100.24 

99.10 
98.  U 
96.24 
95.16 
94.10 

92.26 
91.22 
90.00 
89.10 
88.00 

-.03 
+.04 
+.03 
-.02 
+.07 

+.08 
.00 
-.06 
+.06 
+.06 

+  .18 
+  .10 
+.16 
+.18 
+.22^ 

+.06 
+.08 
+.06 
+.10 
+.10 

+.14 
+.18 
+.06 
+.28 
+.12 

3.31* 

4.10 

4.11 

4.24 

4.17 

4.27 
4.00 
4.32 
4.34 
4.18 

4.32 
4.35 
4.34 

4.a 

4.46 

3.60 
3.42 
4.04 
4.08 
4.04 

4.22 
4.21 
4.20 
4.23 
4.27 

-.08* 

-.08 

-.07 

+.06 

-.12 

-.17 
.00 
+  .10 
-.02 
-.07 

-.19 
-.10 
-.U 
-.U 
-.15 

-.04 
-.12 
.00 
-.07 
-.10 

-.10 
-.11 
-.16 
-.19 
-.05 

8/1/59 

12/1/58 

8A/57 

2A5/59 

4/U/6O 

9/26/57 

11/29/57 

4/15/58 

4/1/59 

11/15/59 
7/20/59 

10/15/59 
2/15/60 
5/15/60 

10/1/55 
4/1/56 

10/1/56 
4/1/57 

10/1/57 

4/1/58 
10/1/58 

4/1/59 
loA/59 

4A/6O 

100.  a 
100.12 
106.05 
105.12 
100.28 

100.00 
107.05 
106.13 

101.  U 
100.12 

103.16 
103.10 
104.02 
103.26 
100.24 

99.28 
99.06 
98.26 
98.00 
97.16 

97.04 
92.20 
91.00 
90.00 
99.30 

3/23/60 
3/23/60 
6/6/58 
4/24/58 
2/20/59 

4/11/60 
6/6/58 
4/22/58 
6A1/58 
3/23/60 

3/23/60 
3/23/60 
3/23/60 
4/4/60 
5/31/60 

6/18/58 

6/12/58 

6/12/58 

6/6/58 

6/3/58 

6/5/58 
3/31/60 
3/24/60 
3/23/60 

4/6/60 

99.24 
97.26 
98.04 
96.30 
97.22 

98.31 
98.06 
96.06 
92.09 
96. U 

99.19 
99.18 

100.09 
99.25 
99.25 

92.06 
91.04 
90.06 
88.18 
88.12 

88. U 
87.08 
85.16 
85.00 
87.12 

1/7/60 
9/15/59 

9/7/59 
12/22/59 
12/17/59 

5A8/60 
12/4/59 

12/28/59 
9A5/59 

12/29/59 

1/6/60 

12/29/59 

12/4/59 

2/2/60 
5/18/60 

12/10/56 
12/7/56 
6/a/57 
8/13/57 
10/2/57 

9/16/59 
9/16/59 
9/15/59 
9/30/59 
5/24/60 

Footnotes  at  end  of  Table  5. 
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.MARKET  QUOTATIONS  ON  TgEASOKT  SECURITIES,  MAY  31,  I960. 


Table  4.-  Taxable  Treasury  Bonds 

(Price  deoimals  are  32nds) 


Amovmt 
out- 
standing 
(millions) 


»5,26A 

3,806 

2,239 

11,177 

2,109 
6,755 
2,816 
3,854 
3,738 

3,812 
6,896 
4,692 
2,939 
1,484 

1,808 
2,716 
3,639 
1,276 

654 
458 
1,601 
884 
1,135 
1,727 
2,728 


Description 


2-1/4$ 

2-1/4 

2-1/8 

2-3/4 

2-1/2 

2-1/2 

a-1/2 

2-1/2 

3 

2-1/2 

2-1/2 
2-5/8 
2-1/2 
2-1/2 
3 

2-1/2 
2-1/2 
2-1/2 
4 

3-7/8 

4-1/4 

3-1/4 

4 

3-1/4 

3-1/2 

3 


6/15/59-62 

12/15/59-62 

11/15/60 

9/15/61 

11/15/61 

6/15/62-67 

8/15/63 

12/15/63-68 

2/15/64 

6/15/64-69 

12/15/64-69 

-2A5/65 

3A5/65-70 

3/15/66-71 

8/15/66 

6/15/67-72 

9A5/67-72 

12/15/67-72 

loA/69 


Price 


Bid 


96.07 
95.15 
99.11 
98.07 
97.18 

89.10 
94.20 
87.08 
95.24 
86.11 

85.30 
92.24 
85.24 
85.00 
93.16 

84.30 
84.26 
84.30 
99.12 


11/15/74  1/ 

96.12 

5/15/75-85  1/ 

99.U 

6/15/78-83  i/ 

87. U 

2/15/80  v 

97. U 

5/15/85  y 

87.08 

2/15/90  3/ 

89.28 

2/15/95  1/ 

84.26 

Change 
from 
last 
month 


+.05 

.00 

+.03 

+.04 

+.02 

-.08 
+  .04 
+.04 
+  .03 
+  .07 

+.U 
+  .01 
+.18 
+1.00 
-.02 

+1.02 

+1.06 

+.02 

+  .12 

+  .26 
+.U 

+2.04 

+1.00 

+1.30 

+1.26 

+.24 


Yield 


To  first 
call  or 
matiirity  jj 


Change 
from 
last 
month 


4.21jt 

4.15 

3.48 

4.19 

4.25 

4.28 
4.31 
4.30 
4.25 
4.35 

4.32 
4.34 
4.30 
4.25 
4.20 

4.10 
4.08 
4.05 
4.08 

4.21 
4.29 
4.10 
4.20 
4.07 
4.09 
3.79 


.OC(f 
+.06 
-.08 
-.01 
+.05 

+.07 

.00 

.00 

-.01 

-.01 

-.04 
+.01 
-.06 
-.11 

+  .02 

-.12 
-13 

-.11 

-.05 

-.08 
-.02 
-.16 
-.07 
-U 
-.12 
-.05 


Issue 
date 


6/1/45 
11/15/45 
8/15/54 
11/9/53 
2/15/54 

5/5/42 

12/15/54 

12/1/42 

2A4/58 

4A5/43 

9A5/43 
6A5/58 
2A/U 
I2A/U 
2/28/58 

6/1/45 

10/20/U 

IIA5/45 

loA/57 

12/2/57 
4/5/60 
5/1/53 

l/Z3/59 
6/3/58 

2/U/58 

2A5/55 


Price  range  since  first  traded  1/ 
High  1«« 


104.20 
104.21 
101.11 
104.22 
103.00 

108.12 
100.24 
108.03 
103.19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 
110.  U 

110.24 
99.30 
111.28 
100.08 
101.04 
106.36 
101.12 


Date 


4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/ZI/58 

4/6/46 

4/6/46 

4/6/46 

4/21/58 

4/22/58 
4/6/60 
8/4/54 
3/5/59 
6/11/58 
4/a/58 
6/8/55 


Price 


91.30 
91.18 
94.02 
95.00 
93.20 

84.22 
91.05 
82.08 
92.06 
81.10 

81.04 
89.00 
80.10 
79.28 
89.24 

79.12 
78.24 
79.06 
94.04 

92.08 
98.10 
82.06 
93.08 
82.04 
84.08 
79.08 


Date 


7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

9/15/59 
9/15/59 

1/6/60 
9A5/59 

1/6/60 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 

1/6/60 

1/6/60 

1/6/6O 

12/30/59 

1/6/60 
5A9/6O 
1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 


Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nd8) 


Amount 
out- 
standing 
(millions) 


«1,485 


Description 


2-3/4* 


12/15/60-65 


Price 


Bid 


99.00 


Change 
from 
last 
month 


Yield 


To  first 
call  or 
maturity  ^ 


+.U 


2.95!6 


1/     Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  ovei^ 
the-counter  market.     Prices  for  prior  dates  are  the  nean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange,      "nr/hen  issued"  prices 
are  included  in  the  histoiy  beginning  October  1,  1939.     Dates  of  highs 
and  Iowa  in  case  of  recurrence  are  the  latest  dates. 

2/     Of  the  $2,000  million  4%  notes  of  August  15,  1962,  outstanding  on 
October  31,  1959,  $1,684  million  were  exchanged  for  the  4-7/8$  notes 
of  November  15 ,  1963 ,  and  $159  million  were  presented  for  staining 


Change 
from 
last 
month 


.08* 


Issoe 
date 


12/15/38 


Price  range  since  first  traded  i/ 


High 


Price 


119.00 


Date 


1/25/46 


low 


Price 


95.16 


Date 


12/28/59 


for  redemption  on  Fobiuaiy  15,  I960,  leaving  $158  million  to  mature 

August  15,  1962.  »-,-■      j,u 

3/     Amount  outstanding  includes  an  additional  issue  of  »746  million 

December  15,  1959,  accepted  in  exchange  f or  F  and  G  savings  bonds 

due  to  mature  in  I960.  ^  ,,  ..  ti   .♦ 

U    On  callable  issues  market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par,  and 

to  maturity  when  it  is  selling  at  par  or  below. 
5/     Incluntod  in  the  average  yield  of  long-term  taxable  Treaouiy  bonds  as 

shown  under  "Average  Yields  of  Long-Term  Bonds." 


July  I960 


.MARKET  QUOTATIONS  ON  TPEASURY  SECURITIES,  MftY    31,   1960. 


55 


O 


ro 


>- 

< 

s 

</) 

UJ 

1- 

r" 

q: 

o 

13 

P 
o 

UJ 
05 

3 

o 

TJ 

>- 

m 

q: 

m 

Z) 

c 

to 

w 

< 

o 

UJ 

o 

cr 

c 

h- 

o 

TJ 

UJ 

0) 
<0 

1 

O 

m 

CU 

< 

X 

ft 

o 

_J 

UJ 


R    O 


*  5 


—    "  OS 


9    * 


^  -^    <b 


.-  -5    c 


g,  A 


—  < 


S  ^  6 
«!   *  S 


5  S  S 
■^  S  -I 


56 


Treasury  Bulletin 


AVHIAGE  YIEIDS  OF  LONG-TBIM  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  anmia) 


Percent 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  i/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Annual  series  -  calenlar  year  averages  of  monthly  series 


194.2. 
1943. 
19U. 
1945. 
1946. 
1947. 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


2.$3 

2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.U 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


2.55 
2.84 
3.08 
3.47 
3.43 
4.08 


Monthly  series  -  averages  of  daily  series 


1953-Aprll. 
May... 
June.. 


July 

August.... 
September. 

October. . . 
Noveidber.. 
December. . 

1954-January. . . 
February. . 
March 


April. 
May... 
June.. 


July 

August.... 
September. 

October. . . 
November. . 
December. . 

1955-Januaiy. . . 
February. . 
March 


April. 
May... 

June.. 


July 

August .... 
^ptember. 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 

2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 

2.68  2/ 
2.78 
2.78  1/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


3. 23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 
3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 
3.04 
3.05 
3.06 
3.U 
3.13 


1955-October. . 
November. 
December. 

1956-January. . 
February. 
March.... 


April. 
May... 
June.. 


July 

August .... 
September. 

October. . . 
November. . 
December.. 

1957- January... 
February. . 
March 


April. 
May... 
June.. 


July 

August .... 
September. 

October. . . 
November. . 
December. . 
1958-JanuaTy. . . 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 
3.00 
3.17 
3.21 

3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 

3.60 

3.63 

3.66  2/2/ 

3.73 

3.57  2/ 

3.30  2/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 
3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 

4.10 
4.08 
3.81 
3.60 
3.59 
3.63 


1958- April. 
May... 
June.. 


July 

August .... 
September. 

October. . . 
November. . 
December.. 

1959-January... 
February. . 
March 


April. 
May... 
June.. 


July 

August .... 
September. 

October. . . 
November. . 
December.. 

I960- January . . . 
February. . 
March 


AprU. 
(fay... 


3.12 
3.U 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 
4.08 
4.09 

4.11 
4.10 
4.26 

4.112/ 

4.12 

4.27 

4.37 
4.22 
4.08 

4.18  2/ 
4.16 


Weekly  series  -  averages  of  daily  series  for  weeks  ending  . 


1959-December 


196C^January 


4.. 

4.21 

11.. 

4.22 

18.. 

4.25 

24.. 

4.32 

31.. 

4.37 

8.. 

4.U 

15.. 

4.36 

22.. 

4.35 

29.. 

4.36 

4.55 
4.56 
4.59 
4.59 
4.61 

4.61 
4.61 
4.61 
4.61 


1960-Febraaiy 


5.. 

4.29 

U.. 

4.20 

19.. 

4.16 

26.. 

4.22 

4.. 

4.22 

11.. 

4.11 

18.. 

4.05 

25.. 

4.00 

4.60 
4.58 
4.54 
4.54 


4.54 
4.51 
4.48 
4.46 


1960-Aprll 


May 


u.. 

22.. 
29.. 

6.. 
13.. 
20.. 
27.. 


4.07 
4.11  2/ 
4.20 
4.  a 

4.20 

4.17 
4.13 
4.18 
4.16 


Dally  series  -  unweighted  averages 


1960-May 


2.. 

4.20 

3.. 

4.19 

4.. 

4.19 

5.. 

4.17 

6.. 

4.12 

9.. 

4.11 

10.. 

4.12 

4.46 
4.47 
4.46 
4.47 
4.46 

4.45 
4.45 


1960-May 


11. 
12. 
13. 

16. 
17. 
18. 
19. 
20. 


4.U 
4.13 
4.16 

4.17 
4.17 
4.19 
4.20 
4.17 


4.45 
4.45 
4.45 

4.45 
4.45 
4.46 
4.47 
4.47 


1960-May 


23.. 

4.17 

24.. 

4.17 

25.. 

4.18 

36.. 

4.16 

27.. 

4.12 

30.. 

A/ 

31.. 

4.U 

Moody's  Aaa 

corporate 

bonds 


2.90 
3.06 
3.36 
3.89 
3.79 
4.38 


3.60 
3.57 
3.57 

3.67 
3.85 

4.09 

4.11 
4.09 
4.08 

4.12 
4.U 
4.13 

4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 

4.61 
4.56 
4.49 

4.45 
4.46 


4.45 

4.44 
4.45 
4.45 
4.46 

4.46 
4.45 
4.46 
4.47 


4.47 
4.47 
4.47 
4.47 
4.48 

&/ 

4.48 


Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  in  the  over-the-counter  market.     Yields 
for  prior  periods  were  computed  on  the  basis  of  mean  of  closing 
bid  atd  ask  quotations.     Moody's  Investor  Service  is  the  source 
for  the  average  of  Aaa  oorporate  bonds.     For  definition  of  taxable 
bonds,  see  footnotes  to  the  "Treeisury  Survey  of  Ownership"  in  this 
issue  of  the  Bulletin. 

1/    Beginning  Aprtl  1953 ,  the  average  Includes  bonds  neither  due  nor 


callable  for  10  years;   April  1952  through  March  1953,  the  minimum 
length   (neither  due  nor  callable)  was  12  years;  October  19a  through 
March  1952,  the  minimum  length  was  15  years.     For  bonds  currently  in 
the  average,  see  Table  4  under  "Market  Quotations  on  Treasury  Secur- 
ities" in  this  issue  of  the  Bulletin. 
A  new  long-term  bond  added  to  the  average. 
An  existing  bond  dropped  from  the  average    (see   footnote  1). 
Market  closed. 
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.DTTIRNAL  RBTENDE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal 

year 

or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July. . 
Aug... 
Sept.. 

Oct... 
Nov. . . 
Dec... 

I960- Jan... 
Feb... 
Mar... 

Apr. .. 


Budget 

receipts  from 
internal 
revenue 


65,634,894 
70,170,974 
70,299,652 
66,288,692 
75,109,083 

80,171,971 
79,978,476 
79,797,973 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 

8,902,263 

11,893,553 

6,957,522 


Adjustment  of 
collections 
to  budget 
receipts  l/ 


+6)25,308 
+484,439 
+364,672 

-3,566  i/ 


Total  collec- 
tions reported 
by  Internal 
Revenoe  Service 


65,009,586 
69,686,535 
69,934,980 
66,288,692  V 
75,112,649  1/ 

80,171,971 
79,978,476 
79,797,973 

3 ,605 ,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 

8,902,263 

11,893,553 

6,957,522 


Corporation 
income  and 
profits 


taxes 


a,466,910 
21,594,515 
21,546,322 
18,264,720 
21,298,522 

a, 530,653 
20,533,316 
18,091,509 

568,211 

368,049 

3,311,154 

491,069 

404,741 

3,179,510 

564,448 

482,804 

6,192,480 

619,305 


Individual  income  tax  and  employment  taxes 


total 


Individual 
income  tax  not 
withheld  2/ 


33,738,370 
37,254,619 
37,9a  ,3U 
37,869,770 
42,633,426 

46,610,293 
47,212,9U 
49,588,488 

1,934,472 
5,667,250 
4,804,280 

1,745,608 
5,408,614 
3,260,691 

3,3U,308 
7,329,U9 
4,480,742 
5,U8,Z36 


11,345,060 
11,403,942 
10,736,578 
10,396,480 
11 ,3a, 966 

12,302,229 
11,527,648 
11,733,369 

363,807 

123  ,154 

1,836,774 

259,817 

98,596 

362,104 

2,U7,554 
883,894 
851,635 

3,993,064 


Individual 
income  tax 
withheld  2/ 


17,929,047 
a,132,275 
22,077,113 
a, 253 ,625  4/ 
24,015,676  V 

26,727,543 
27,040,911 
29,001,375 


Old-age  and 
disability 
Insurance  2/ 


Railroad 
retire- 
ment 


3,584,025 
3,816,252 
4,a8,520 
5,339,573  4/ 
6,336,805 

6,634,467 
7,733,223 
8,004,355 


1,549,816 
5,457,9a 
2,915,081 

1,467,005 
5,226,987 
2,846,908 

1,154,U0 
6,077,9U 
3,558,391 
1,135,806 


Uneraploy- 

ment 

insurance 


620,622 

628,969 

605,2a 

600,106  4/ 

634,323 

616,020 

575,282 

525,369 

20,148 
85,432 
51,849 

16,U8 
82,366 
51,111 

16,153 
84,457 
49,942 
17,028 


259,616 
273 ,182 
283,882 
279,986 
324,656 

330,034 
335,880 
324,020 

701 
743 
575 

2,337 
664 
567 

26,461 

283,183 

20,774 

2,339 


Fiscal 

year 

or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1959-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1960-Jan. . 
Feb.. 
Mar.. 
Apr.. 


Estate  and 
gift  taxes 


833  ,U7 
891,284 
935,122 
936,267 
1,171,237 

1,377,999 
1,410,925 
1,352,982 


131,300 
97,827 
106,654 
105,906 
103 ,566 
114,982 

103 ,442 
134,286 
176,536 
243,385 


Excise  taxes 


Total 
excise 


8,971,158 
9,946,116 
9,532,222 
9,aO,582  V 
10,004,195 

10,637,544 
10,814,268 
10,759,549 


971 ,107 
1,026,781 
1,006,742 

976,512 

936,082 

1,031,083 

794,  a2 

954,011 

1,043,555 

945,103 


Alcohol 


2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

2,973,195 
2,946,461 
3,002,096 

242,669 
287,652 
299,592 

318,790 
295,976 
258,180 

185,924 
213,890 
257,835 
248,352 


1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 

1,674,050 
1,734,0a 
1,806,816 

U9,8U 
172,226 
168,988 

178,640 
162,477 
151,958 

138,355 
150,605 
151,958 

157  ,U5 


Other  excise 


Total 


4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

5,924,062 
6,166,535 
5,884,286 

103 ,002 

1,351,947 

205,448 

113,512 

1,129,032 

302, U9 

63,491 

1,100,807 

525,136 

35,096 


Documents, 
etc.  6/ 


84,995 

90,319 

90,000 

112,049 

1U,927 

107,546 
109,452 
133,817 


33 ,531 
36,173 
35,716 


Manufactures ' 
ami  retailers'  6/ 


2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 
4,3U,517 


1,271,251 
1,136,679 
1,319,969 


Miscellaneous  6/ 


1,947,472 
2,061,164 
1,936,527 
1,492,633 
1,608,497 

1,718,509 
1,7U,327 
1,435,951 


355,615 
371,840 
333 ,749 


Source:  Internal  Revenue  Service  reports  for  detail  ol  collections  by  type 
of  tax;  daily  Twftsury  statement  for  budget  receipts  from  internal 
revenue  for  the  fiscal  year  1952,  and  the  monthly  statement  of  receipts 
and  expenditures  of  the  Govemnent  for  receipts  thereafter  (for  expla- 
nation of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  tax  is  available  only  from  returns  filed  with  the 
Internal  Revenue  Service.  The  figures  shcvn  include  collections  for 
credit  to  special  aooounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  BBrchandise  of  Puerto  Ric&n  manufacture  coming  into  the  United 
States.  Figures  for  1954  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  Include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

i/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
SBioB  periods  arose  because  of  differences  in  the  tine  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  Included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
-   offices.  Under  procedure  begun  in  1950  with  withheld  inoome  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasvuy 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


Under  this  procedure,  the  payments  are  included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports . 

2/    Monthly  figures  include  social  security  tax  on  self-emploryment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  Insurance." 

2/  In  Internal  Revenue  Service  reports  current  collectionB  are  not 
separated  as  to  type  of  tax;  the  breakdown  shewn  for  fiscal  years 
is  based  on  estinBtes  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  4OI),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

4/  Beginning  with  the  fieoal  year  1955,  collections  shewn  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collection 
include  "Taxes  not  otherwise  olaesifiod." 

i/  Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  repreeent- 
ing  tax  collections  transferred  to  the  Government  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (64  Stat.  392),  but  this  a»>unt 
was  included  in  collections  reported  by  the  Internal  Revenue  Serrloe. 
Beginning  with  1957,  such  collections  are  excluded  also  in  Internal 
Revenue  Service  reports.  ,ncz 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  195b. 
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MOHETARY  STATISTICS, 


Table  1.-  Kkjney   In  Circulation 

(In  mllllonB  of  dollars  except  per  capita  figures) 


End   of  fiscal 
year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Deceiiiber. . 

1959-July , 

August ... 
September 

October. . 
November. 
December. 

1960-January. . 
February. 
March. . . . 
April.... 
May 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


29,026 
30,125 
29,922 
30,229 
30,715 

31,082 
31,172 
31, 9U 

32,193 

31,898 
31,973 
31,848 

31,905 
32,489 
32,591  4/ 

31,569 
31,552 
31,633 
31,600 
31,879 


Paper  money 


Total 
paper 
money 


27,348 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 

30,012 

29,674 
29,732 
29,589 

29,636 
30,195 
30,287 

29,301 
29,277 
29,340 
29,289 
29,555 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-December.. 

1959-July 

August ... 
September 

October. . 
November. 
December. 

1960-JanuaTy.. 
February. 
March. . . . 

April.... 
May 


Total 
coin 


1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 

2,182 

2,224 
2,241 
2,259 

2,269 
2,294 
2,304 


Gold 
certif- 
icates 


38 
37 
35 
34 
33 

33 
32 
31 

31 

31 
31 
31 

31 
31 
31 

31 
31 
31 

30 
30 


Silver 
certif- 
icates 


2,088 
2,122 
2,135 
2,170 
2,U8 

2,162 
2,200 
2,155 

2,177 

2,126 
2,126 
2,126 

2,112 
2,116 
2,135 
2,008 
2,017 
2,054 

2,093 
2,132 


Standard 

silver 

dollars 


191 
202 
212 
223 

237 

253 
268 
285 

278 

288 
291 
292 

293 
295 
298 


2,268 
2,275 
2,294 

297 
298 
299 

2,311 
2,324 

300 
303 

Treasury 
notes  of 
1890 
2/ 


Subsidiary 
silver 


1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,415 

1,399 

1,419 
1,429 
1,U1 

1,U7 
1,465 
1,468 

1,436 
1,U0 
1,455 
1,467 
1,475 


United 
States 
notes 


318 
318 
320 
319 
318 

3a 

317 
316 

311 

313 
316 
315 
316 
319 
312 

302 
308 
310 

312 
319 


Federal 
Reserve 
notes 


24,605 
25,609 
25,385 
25 ,618 
26,055 

26,329 
26,342 
27,029 

27,318 

27,037 
27,093 
26,952 

27,013 
27,566 
27,647 

26,799 
26,761 
26,786 

26,695 
26,916 


Federal 
Reserve 
Bank 
notes  2/ 


Minor 
coin 


393 
413 
419 
433 
453 

474 
487 
5U 

505 
517 

5a 

526 


2a 

200 
180 
163 
U7 

133 
120 
110 

115 

109 
108 
108 

106 
106 
105 

104 
103 
102 

102 

101 


National 
bank 
notes  2/ 


77 
73 
70 
67 
64 

62 

59 
57 

58 

57 
57 
57 

57 
57 
56 

56 
56 
56 

56 
56 


Money  in 
circulation 
per  capita 
(in  dollars)  l/ 


184.90 
188.72 
184.24 
182.91 
182.64 

181.52 
179.08 
180.18 

183.34 

179.81 
179.37 
178.40 


529 
535 
538 

178.46 
181.49 
181.82 

535 
536 
540 

175.92 
175.63 
175.87 

543 

546 

175.48 
176,81 

Source:     Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasuiy  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents;  includes  paper 
currency  held  outside  the  continental  limits  of  the  United  States. 

2/     Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 


3/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

4/    Highest  amount  to  date. 

5/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census; 
includes  Alaska  beginning  with  January  1959  and  Hawaii  begipnmg 
with  October  1959. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

1958-Deceiiiber., 

1959-Juljr , 

August . . . , 
September, 

October... 
November. , 
December. , 

1960-Januaiy. . , 
February . . 
March. ... 

April 

M^ 


Source :  Circulation  Statement  of  United  States  Money. 
silver  monetary  stock  see  Table  4. 

Table  3.- 


Gold 
(*35  per 
fine  ounce) 


23,3i6.5 
22,i62.8 
21,927.0 
a, 677. 6 
21,799.1 

22,622.9 
a,356.2 
19,70A.6 

20,534.3 

19,625.9 
19,523.8 
19,i90.7 

19,585.2 
19,565.8 
19,i55.9 

19,U3.6 
19,420.5 
19,407.8 

19,359.6 
19,352.1 


1/ 


Silver 
($1.29+  per 
fine  ounce) 


3,768.5 
3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 
4,306.0 
4,4U.l 

4,362.5 

4,412.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 

4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 


For  detail  of 


1/  See  Table  3 ,  footnote  2. 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


13.9 
U.5 
15.0 
15.3 
15.5 

15.4 
16.8 
18.3 

17.5 

18.4 
18.4 
18.4 

18.3 
18.3 
18.4 

18.4 
18.4 
18.4 

18.5 

18.5 


Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End   of  calendar  year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

1%0-Januaiy.., 
February. 
March. ... 

April .... 
May 


Gold   assets 


23,187.1 
22,029.5 
a, 712. 5 
a, 690.4 
a,  949. 5 

22,781.0 
20,534.3 
19,455.9    2/ 

19,625.9 
19,523.8 
19,490.7 

19,585.2 
19,565.8 
19,455.9 

19,443.6 
19,420.5 
19,407.8 

19,359.6 
19,352.1 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Comprises    (l)   gold   certificates  held  by  the  public  and  in  Federal 

Reserve  Banks;    (2)  gold  certificate  credits  in   (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  System,  and    (b)   the  redemp- 
tion fund  -  Federal  Reserve  notes;   and    (3)   reserve  of  $156.0  million 


Liabilities : 

Gold  certificates, 

etc.   1/ 


22,178.8 
a, 545. 7 
a, 223. 5 
a, 199.1 
a,458.3 

22,272.9 
20,138.2 
19,350.5 

19,520.0 
19,413.8 
19,389.9 

19,476.7 
19,464.2 
19,350.5 

19,341.2 
19,320.6 
19,299.2 

19,253.0 
19,245.2 


Balance   of  gold  in 
Treasurer's  account 


1,008.2 
483.7 
489.0 
491.2 
491.2 

508.1 
396.1 
105.4 

105.8 
109.9 
100.8 

108.5 
101.6 
105.4 

102.4 

99.9 

108.6 

106.6 
107.0 


against  United   States  notes   and  Treasury  notes  of  1890. 
2/     The  United  States  payment   of  the  $343.8  million  increase  in 
its  gold   subscription  to  the  International  Monetary  Fund, 
authorized  by  the  act  approved  June  17,  1959   (22  U.S.C.   286e) 
was  made  on  June  23 ,  1959   (see   "Budget  Receipts  and'  Expendi- 
tures," Table  3,  footnote  11). 
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Table  4.-  ComponentB  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1952. 
1953. 
195-i. 
1955. 
1956. 

1957. 
1958. 
1959. 


1959-July 

August .... 
September. 

October. . . 
November. . 
December.. 

1960-January... 
February. . 
March 


April. 
May... 


Silver  held  in  Treasury 


Seciiring  silver  certificates  i/ 


Silver 
bullion  Z/ 


2,109.7 
2,U0.8 
2,171.1 
2,194.4 
2,208.9 

2,a2.9 
2,245.0 
2,251.4 

2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 
2,251.4 
2,251.4 


Silver 
dollars 


289.3 
278.3 
267.6 
253.5 
236.3 

a9.o 

202.7 
182.3 

191.7 
189.6 
187.6 

187.1 
184.4 
182.3 

182.0 
181.6 
180.1 
176.2 
175.2 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


3.9 

6.3 

48.0 

15.7 

2.3 

8.2 

U.9 

3.2 

13.8 
5.9 
6.6 

9.5 
4.2 
3.2 

11.1 
19.2 
23.9 
14.8 
12.4 


Source:     Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/     Valued  at  #1.29+-  per  fine  ounce. 

2/    Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
2/    Valued  at  tl.38+  per  fine  ounce. 


Bullion  for 
reooinage  ij 


Bullion 
at  cost 


45.3 
30.7 
11.0 
17.6 
62.9 

92.3 
U8.3 
127.4 

153.7 
151.5 
U6.1 

138.2 
132.0 
127.4 

121.5 
115.0 
109.2 
116.0 
114. 2 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


202.5 
213.2 
2Z3.1 
235.4 
252.2 

269.3 
285.4 
305.5 

296.2 
298.3 
300.2 

300.8 
303.5 
305.5 

305.8 
306.2 
307.7 
311.6 
312.6 


Subsidiary 
coin  2/ 


1,158.1 
1,213.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,446.2 
1,513.4 

1,483.3 
1,491.3 
1,494.3 

1,499.1 
1,508.9 
1,513.4 

1,513.6 
1,5U.8 

1,520.5 
1,532.0 
1,537.8 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 
4,382.7 

4,412.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 

4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 


4/    Valued  at  I1.38+  per  fine  ounce  or  at  »1.29+  per  fine  ounce 

according  to  whether  the  bullion  is  held  for  recoinage  of  subsidiaiy 
silver  coins  or  for  recoinage  of  standard  silver  dollara. 

•      Ubb  than  $50,000. 


July  {%() 
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Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


1935 

1936 

1937 

1938 

1939 

1940 

19a 

1942 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

1960-January. . 
February. , 
March 

April 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 
981.6 


Misc.  silver 
(incl.   silver 
bullion  held 
June  U,  1934) 


958, 
961, 
965, 

971. 
977. 
981. 


2/ 


986.0 
991.0 
997.5 

1,002.4 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Silver  Pui^ 
chase  Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
333.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 


Source:  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


34.5 

34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 


Newly  mined  silver 


Proclamation 
of  Dec.  21, 
1933 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Acts  of 
July  6,  1939, 
and  July  31,  1946 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 
66.5 

74.5 

84.6 

93.5 
104.7 
1U.6 
125.4 
134.7 
U3.8 
150.8 
155.2 
156.4 
166.0 
167.9 

167.9  2/ 

167.9 

167.9 

167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 

705.6 

759.4 
799.7 
818.9 

820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,U8.4 
1,155.4 
1,159.8 
1, 161.0 
1,170.6 
1,172.5 

1,172.5  2/ 

1,172.5 

1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
U6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
U.3 
50.0 
72.9 

lU.O 
98.3 

119.4 
118.1 
115.1 

107.7 

102.9 

98.3 

94.0 
88.7 
83.5 


bullion  held  changes,  the  potential  seigniorage  -thereon  changes. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning  with 

that  for  July  1959,  is  included  under  coins;  the  breakdown  is  not  available 
after  June  1959. 
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Data  relating  to  capital  movemente  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193U-,  Executive  Order  IOO33  of  February  &,  19'*^9.  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
1954,  data  reported  by  banks  In  the  Territories  and 
possessions  of  the  United  States  are  Included  In  the 
published   data. 

The  tenti  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  igS'*'  Issue  of  the  "Treasury  Bulletin," 
pages    h^-^7 .      As    a   result    of    changes    In   presentation 


published  will  be  exactly  comparable  to  those  now  presentee 

The  first  three  sections  which  follow  are  publlshec 
monthly.  They  provide  summaries,  by  periods  and  bj 
countries,  of  data  on  short-term  banking  liabilities  tc 
and  claims  on  foreigners  and  transactions  In  long-tern 
securities  by  foreigners,  and  present  detailed  breakdown* 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  six  tablet 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-terra  foreign  liabilities  and  claims  reported  b; 
banks  and  bankers,  and  Table  3,  estimated  gold  reservei 
and  dollar  holdings  of  foreign  countries  and  Internationa: 
Institutions,  are  published  quarterly  In  the  March,  June 
September,  and  December  Issues.  Table  4,  foreign  credl 
and  debit  balances  In  brokerage  accounts,  appears  serai 
annually  In  the  March  and  September  Issues.  Table  5 
short-term  liabilities  to  foreigners  In  countries  an 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions, Is  presented  annually,  appearing  In  the  Aprl 
Issue  through  195^  and  In  the  March  Issue  thereafter 
Table  6,  purchases  and  sales  of  long-term  securities  b 
foreigners  during  the  preceding  calendar  year,  ale 
appears   annually,    beginning  with  the  May  1959   Issue. 


introduced   in  that   Issue,    not   all  breakdowns   previously 

Section  I  -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate   a  net  outflou  of  capital  from  the  nnited   States) 

Analysis  of  net  capital  movement 


Calendar  year 
or  month 


Net 

capital 

movement 


1935-U 

1%2 

1943 

19U 

1945 

1946 

19A7 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 ■ 

1959-July 

August..., 
September 
October. . 
Novenber. 
December. 

1960-January. . 
February. 
March. . . . 

April  p.. 
May  p.... 


PrBliminaiy. 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

2U.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6U.9 

-707.1 

3,460.7 

308.2 
388.4 
408.9 
-60.5 
278.4 
-84.0 

62.8r 

a.or 

136.8 

248.0r 
268.9 


lievised. 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 
4,303.4 

358.6 
366.4 
495.6 
-55.9 
414-0 
128.5 

132.3 
172.3 
293.2 

287.7r 
263.6 


Short-term 
banking  funds 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

a9.1 
1,000.8 
3,181.9 

295.8 

87.7 

385.6 

-181.1 

287.2 

37.4 

4.7 

94.9 

208.1 

145. 2r 
319.6 


Transactions  in 
domestic  securities 


626.7 
46.6 
27.8 

ao.7 

-113.1 
-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
U1.8 
-2.7 
1,121.6 

62.8 
278.7 
110.0 

125.2 

126.8 

91.0 

127.6 

77.3 

85.1 

U2.5 
-56.0 


Changes  in  claims  on  foreigners 


Total 


1,591.9 
90.1 
66.4 
21.7 

-109.7 
-50.4 

-201.7 

-164.6 
218.6 

-221.6 

-U7.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 
-842.7 

-50.4 

22.0 

-86.7 

-4.6 

-135.6 

-a2.4 

-69.5r 

-131.3r 

-156.5 

-39.7r 
5.3 


Short-term 
banking  funds 


736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-482.0 

-162.0 

-397.2 

-253.7 

-342.6 

-93.0 

56.9 

28.0 

-35.3 

-4.4 

-86.0 

-153.1 

-78. 9r 
25. 5r 
-37.5 

4.3 
21.6 


Transactions   in 
foreign  securities 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

-107.3 

-6.0 

-51.3 

-.2 

-49.6 

-59.3 

9.4 
-156.8 
-119.0 

-43.9 
-16.4 


Jidy  I960 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  mllllona  of  dolleu-e) 


End  of  calendar  jBar 
or  nonth 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August . . . 
September 
October. . 
Novei]A>er. . 
December. . 

I960  January. . . 
February. . 

March 

April  p... 
May  P 


Short-term  liabilities  to  foreigners 


Total 


4.205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 
12,918.6 
13,600.7 
U,939.1 

15,158.3 
16,159.1 
19,340.9 

18,724.2 
18,811.8 
19,197.4 
19,016.3 
19,303.5 
19,340.9 

19,345.6 
19,4ii0.6 
19,648.6 
19,793.9 
20,113.4 


Payable  In  dollars 


Foreign 
official 


2,2U.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 

5,666.9 

6,770.1 

6,952.8 

8,045.4    . 

7,916.6 

8,664.9 

9,U3.8r 

9,La.5 
9,175.4 
9,226.4 
9,095.7 
9,082.5 
9,143. 8r 

8,893 .6r 

8,869.1 

8,999.1 

9,188.3 

9,246.6 


Other 
foreign 


1,947.1 
2,036,7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8 

5,665.3 
5,890.8 
6,96l.8r 

6,735.3 
6,850.3 
6,908.7 

6,802.9 
6,995.8 
6,96l.8r 

7,258.1r 

7,229.9 

7,288.3 

7,309.6 

7,441.8 


Intei^ 
national 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
1,5U.0 
3,158.1 

2,780.5 
2,720.2 
2,991.4 

3,049.3 
3,159.8 
3,158.1 

3,137.7 
3,285.3 
3,299.6 

3,233.4 
3,357.5 


Payable  In 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
U.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 

77;  2 

66.9 
65.9 
70.9 
68.4 
65.4 
77.2 

56.3 
56.3 
61.6 
62.5 
67.5 


1/    Beginning  In  August  1956  and  again  in  April  1957,   certain  accounts 

previously  classified  as  "Other  foreign"  are  Included  in  "Foreign  official." 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4, 

1,048.7 
904.5 
1,386.5 
1,548.5 
1,945.7 

2,199.4 
2,542.0 
2,635.0 
2,384.2 
2,356.3 
2,391.6 

2,395.9 
2,481.9 
2,635.0 

2,713.9r 

2,688.4 

2,725.9 

2,721.6 

2,700.0 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
405.4 

385.5 
439.4 
486.6 

437.4 
422.5 
457.8 

432.5 
483.7 
486.6 

508.7 
477.9 
465.1 
486.6 
490.4 


Other 


143.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 
1,913.4 
1,766.4 
1,755.6 
1,735.2 

1,737.3 

1,785.9 

1,913.4 

l,976.4r 

2,000.3 

2,045.3 

2,012.1 

1,985.2 


Payable  in 

foreign 

ourrencleB 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
U9.6 

U7.3 
197.7 
235.0 

180.5 
178.1 
198.6 

226.1 
212.3 
235.0 

228.8 
210.3 
215.5 
222.9 
224.4 


p       Preliminaiy. 
r       Revised. 


Calendar  year 
or  month 


1935-a 

1942 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959^July 

August . . . 
September 

October. . 

November. 

December.. 
1960-Januaiy . , 

February . 

March 

April  p  . . . 
Itay  P 


Table  3,-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(Id  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


n.   S.  Government  bonds 
and  notes  1/ 


Porchasea 


396.8  2/ 

164.2 

241.3 

513.6 

377.7 

4U.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,3a. 1 

883.4 

666.1 
1,223.9 
1,214.1 

63.1 
258.5 
105.8 

162.6 

166.4 

92.1 

103.9 
119.5 
112.7 
182.8 
161.5 


Sales 


492.4  1/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 

1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 

39.7 
25.0 
39.5 

77.0 
98.8 
55.0 

53.5 
87.8 
70.3 
85.7 
240.1 


Net 
purchases 


-95.7  1/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 

686.1 

23.3 

233.5 
66.3 

85.6 
67.5 
37.2 

50.4 
31.6 
42.3 
97.1 
-78.6 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 

31.9 
32.5 
40.3 

35.3 
37.0 
29.4 

29.8 

36.8 
42.4 
34.7 
40.5 


Sales 


2/ 
2/ 

2/ 

2/ 
108.3 

141.6 

188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 

26.2 
22.6 
22.3 

25.3 
26.1 
33.3 
24.3 
25.4 
28.8 

23.0 
24.0 


1/    Through  1949,  includes  transactions  in  corporate  bonds. 
2/    Through  1949,  included  with  transactions  in  0.   S.   GovermBBnt 
bonds  and  notes. 


Net 
purchases 


^/ 

2/ 
2/ 

.2/ 

2/ 
-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 
72.6 

5.8 

9.9 

18.0 

10.0 
10.9 
-3.9 

5.5 
11.4 
13.6 

11.7 
16.5 


Stocks 


Purchases 


430.2  2/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 

197.4 
157.9 
137.0 

155.3 
196.8 
224.8 

199.3 
157.4 
156.1 

155.7 
I64.8 


Sales 


841.6  2/ 
75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
514.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 

163.7 
122.6 
111.3 

125.7 
U8.5 
167.1 
127.6 
123.1 
126.9 
122.0 
158.7 


Net 
purchases 


-U1.4  2/ 

20.9 
-43.0 
-34.6 
-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
U2.6 
-56.3 
362.9 

33.7 
35.3 

25.7 

29.7 
48.3 
57.8 

71.7 
34.3 
29.2 
33.7 
6.1 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 
1,384.0 
1,U7.9 
2,205.7 
3,227.0 
2,790.0 
2,282.8 
2,982.5 
3,807.3 

292.4 
U8.9 
283.1 

353.2 
400.2 
346.4 
333.0 
313.7 
311.2 
373.1 
366.8 


Total 
sales 


8,695.3 
2U.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 

au.4 

708.9 
1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 
2,141.0 
2,985.2 
2,685.7 

229.6 
170.2 
173.1 

228.0 
273.4 
255.4 
205.4 

236.4 
226.1 

230.7 
422.8 


Net  pui^ 
chases  of 
domestic 
securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
141.8 

-2.7 
1,121.6 

62.8 
278.7 
110.0 

125.2 

126.8 

91.0 

127.6 
77.3 
85.1 

U2.5 
-56.0 


2/     January  4,  1940,  through  December  31,  1941;   the  breakdown  between 

stocks  and  bonds  la  not  available  for  earlier  years, 
p       Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchasee  and  Sales  of  Long-Term  Foreign  Securities 

(In  millions  of  dollars;  negative  figures  indicate   a  net  outflow  of  capital  from 


by  Foreigners 

the  United   States) 


Calendar  year 
or  month 


193  5-U. 

19A2 

19i3 . . . . 
19U. . . . 
19A5 

19A6.... 
19i7.... 

19A8 

19i9.... 
1950.... 

1951 

1952 

1953.... 
1954.... 

1955 

1956.... 
1957.... 
1958.... 
1959.... 


1959- July 

Au^st .... 
Septeirber. 

October. .. 
November. . 
December. . 


I960- January.  . 
February. 
March  . . . 


April  p. 
May  p... 


Foreign  bonds 


Purchases 


n.a. 

n.a. 
U6.i 
3U.3 
318.1 

755.9 
658.7 
211.6 
3a. 2 
589.2 

500.  i 
i95.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 
945.6 

60.5 

27.1 

156.5 

52.1 
53.3 
95.4 

57.5 
76.7 
56.9 

75.5 
58.5 


Sales 


372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 

677.4 

621.5 

841.3 

509.4 

991.5 

1,392.0 

1,915.1 

1,457.6 

162.6 

27.3 

208.3 

75.4 

92.8 

1U.6 

58.7 
238.1 
174.0 

100.7 
86.9 


Net 
purchases 


Foreign  stocks 


n.a. 

74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 

-102.1 

-.2 

-51.8 

-23.3 
-39.5 
-49.2 

-1.2 
-161.4 
-117.1 

-25.2 
-28.4 


Purchases 


23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 
566.1 

47.5 
U.4 
U.O 

58.3 
41.3 
53.0 

55.5 
41.1 
42.4 

40.5 
57.7 


Sales 


n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
6U.9 
877.9 
875.2 
621.9 
803.7 
803.8 

52.7 
50.2 
43.6 

35.2 
51.4 
63.1 

45.0 
36.4 
44.2 

59.3 
45.7 


Net 
purchase a 


3.5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 


-5.2 

-5.8 

.4 

23.1 

-10.1 
-10.1 

10.6 
4.6 
-1.8 

-18.8 
12.0 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 


-76.4 

772.7 

-35.8 

789.1 

6.8 

852.7 

251.6 

1,185.8 

2U.3 

1,356.9 

126.1 

1,355.7 

-29.1 

1,291.8 

■336.4 

1,356.2 

■237.7 

1,511.7 

108.0 

71.5 

200.6 

110.4 

94.6 

U8.3 

113.0 

117.8 

99.2 

116.1 
116.2 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 

676.8 
388.2 
382.3 
908.4 

1,U9.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 
2,261.5 

215.3 
77.5 
251.9 

110.6 
1U.2 
207.7 

103.6 
274.5 

as.  2 

160.0 
132.6 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

-107.3 

-6.0 

-51.3 

-.2 

-49.6 
-59.3 

9.4 
-156.8 
-119.0 

-43.9 
-16.4 


Not   available. 
Preliminary. 


July  I960 
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Section  II  -  SiBiBiary  by  Countries 
Table  !.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Position  at  and  of  period  In  millions  of  dollars) 


Country 


8urop«! 

Austria 

B«1«1\M 

Csachoalorakla 

Dsmark 

Finland 

France 

Gernanj,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

NoTvay 

Poland 

Portugal, 

Runanla 

Spain 

Sweden 

Switzerland 

Turkey 

n.s.s.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

!anada 

Atln  America; 

Argentina 

BoUvla 

Brazil 

Chile 

Coloobia 

Cuba 

Dcnlnlcan  Republic 

GuBtaoala 

Mexico 

Netherlands  W.   Indies  and 
Surinam 

Amama,  Republic  of 

rtru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America 

Total  latin  America 

sla: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of , 

Philippines , 

Taiwan , 

Thailand , 

Other  Asia , 

Total  Asia , 

tber  countries  t 

Australia 

Belgian  Congo 

Egypt  2/ 

Onion  of  South  Africa 

All  other 

Total  othar  countries 

titemational 

rand  total 


Calendar  year 


1956 


296.4 

116.9 

.5 

65.5 

53.2 

626.2 
1,834.5 
177.4 
929.6 
133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 

276.9 


1957 


6,864.9 


1,515.5 


U5.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 


2.3A5-7 


35.5 

66.2 

76.5 

185.7 

19.7 

45.0 

1,016.5 

99.4 

272.4 

60.5 

U8.3 
389.3 


2,U5.1 


84.2 
U.2 
50.3 
52.9 


345.9 


1.452.1 


U. 939.1 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

U2.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 

343.7 


7,U1.8 


1,623.0 


136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 


2,575.1 


36.3 

69.7 

82.4 

150.7 

55.3 

52.2 

585.7 

117.0 

174.5 

85.8 

156.5 
380.2 


1,946.3 


84.8 
39.3 
40.1 
37.6 
153.0 


354.7 


1,517.3 


15.158.3 


1958 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 

1,754.7 

126.3 

1,120.8 
338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 
872.9 

9.5 
676.1 


1959 


7.707.9 


2,019.2 


U9.8 
22.2 
-_38.1 
100.0 
168.8 

286.5 
39.7 

a.6 

a8.2 

79.4 

U6,3 

77.1 

26.2 

82.4 

4<'4.1 

133.0 


2,403.4 


36.0 

61.6 

77.3 

108.4 

42.7 

55.9 

935.1 

U5.5 

176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
16.2 
29.6 
124.9 


279.3 


1,5U.0 


16.159.1 


331.4 

138.1 

.7 

136.5 

77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

a2.5 

969.3 

30.7 

2.6 

970.8 

6.2 

574.4 


8,457.7 


2,195.4 


336.8 
24.4 
150.7 
184.5 
216.8 

163.8 
36.9 
37.1 

U2.4 

85.8 

129.2 

82.2 

28.0 

61.5 

276.9 

U8.3 


1959 


November 


2.405.5 


35.8 

59.3 
1U.3 
138.6 

46.6 

86.5 

1,259.9 

U7.6 

171.5 

94.1 
135.8 
458.3 


2,748.2 


113.5 
31.3 
20.3 
48.7 

162.1 


376.0 


3.158.1 


19.340.9 


/    Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  in  Section  IV,  Table  5. 
/    Part  of  United  Arab  Republic   (Egypt  and  Syria)  since  February  1958. 


363.6 

132.3 

.6 

122.3 

81.1 

903.5 
1,706.1 

191.5 
1,523.0 

428.6 

97.4 

4.2 

137.8 

.8 

78.8 

243.5 

902.4 

33.7 

3.6 

955.3 

5.3 

568.9 


8,484.3 


2,330.1 


309.5 
22.5 
U0.9 
139.4 
214.8 

168.3 
40.8 
35.8 

419.8 

85.2 

U3.5 

88.3 

26.5 

67.8 

251.0 

U8.1 


December 


2,302.3 


35.5 

60.6 

115.3 

125.8 

23.8 

81.2 

1,2U.7 

U8.2 

179.1 

92.3 

133.1 

U7.9 


2,657.6 


lU.O 
25.8 
18.0 
50.8 

160. » 


369.5 


3,159.8 


19,303.5 


331.4 

138.1 

.7 

136.5 

77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 

969.3 

30.7 

2.6 

970.8 

6.2 

574.4 


8,457.7 


2,195.4 


336.8 
24.4 
150.7 
184.5 
216.8 

163.8 
36.9 
37.1 

U2.4 

85.8 

129.2 

82.2 

28.0 

61.5 

276.9 

U8.3 


2,405.5 


35.8 

59.3 

1U.3 

138.6 

46.6 

86.5 

1,259.9 

U7.6 

171.5 

94.1 

135.8 

458.3 


2.748.2 


113.5 
31.3 
20.3 
48.7 

162.1 


376.0 


3.158.1 


19,340.9 


1960 


January       February 


308.4 

152.4 

.6 

119.6 

83.2 

664.0 
1,898.8 

188.4 
1,358.0 

495.8 

94.7 

4.1 

128.2 

.8 

93.4 

150.8 

976.6 

30.5 

4.2 
992.6 

9.8 
549.2 


8,304.0 


2,317.8 


360.1 
24.9 
152.0 
169.6 
221.7 

162.6 
36.2 
43.6 

424.6 

86.3 

131.4 

82.6 

30.9 

61.8 

249.9 

154.3 


2,392.7 


35.8 

59.8 

112.6 

U6.3 

45.7 

93.3 

1,293.3 

U8.7 

174.2 

94.3 

U1.7 

457.3 


2,802.8 


109.7 
32.9 
24.7 
61.6 

161.6 


390.5 


3,137.7 


19,345.6 


299.8 

137.3 

.7 

112.2 

89.6 

675.3 
1,908.2 

196.8 
1,2U.9 

496.1 

93.6 

4.3 

129.8 

.8 

98.7 

196.4 

949.6 

30.6 

2.2 

1,U1.1 

10.4 

513.0 


8,331.6 


2,269.9 


379.9 
23.2 
163.9 
158.5 
231.8 

151.2 
35.3 
51.7 

420.9 

83.4 

125.2 

69.7 

35.1 

67.8 

208.6 

171.7 


2,378.0 


35.6 

60.8 

90.4 

152.8 

43.2 

87.2 

1,291.4 

144.9 

176.8 

95.2 

U2.1 
458.3 


2,778.7 


115.4 
34.5 
38.2 
56.6 

152.4 


397.1 


3,285.3 


March 


263.6 

155.8 

.9 

113.7 

87.4 

718.6 
2,012.0 

160.0 
1,159.3 

481.6 

99.3 

5.2 

125.0 

.9 

111.4 

a7.o 
931.0 

29.8 

2.4 

1,257.7 

12.4 
446.7 


8,357.9 


2,357.9 


388.3 
20.8 
155.5 
151.5 
204.1 

U8.7 
28.5 
52.5 

432.1 

85.1 

128.1 

72.0 

32.9 

62.0 

245.1 

175.4 


April  p 


2,382.8 


35.9 

63.2 

104.0 

U9.8 

45.1 

87.3 

1.336.4 

140.6 

178.2 

95.3 

144.0 

U9.9 


2,829.6 


113.6 

a. 9 

32.6 

42.6 

156.6 


387.3 


3.299.6 


19,440.6        19.648.6 


233.5 

135.7 

.8 

92.1 

75.2 

711.3 

2,198.8 

U5.9 

1,U2.3 

U2.4 

96.1 

5.5 

112.8 

.9 

108.2 

264.5 

926.8 

23.5 

3.2 

1,310.2 

9.2 

430.5 


8,469.5 


2,384.5 


386.4 
19.9 
158.6 
146.7 
204.9 

U6.5 
29.4 
54.0 

437.0 

81.3 

129.3 
81.5 
33.1 
61.9 

317.0 
190.2 


May  p 


2,477.8 


35.8 
59.3 
67.8 
152.0 
38.7 

93.4 

1,378.8 

U0.2 

183.7 

91.4 

U2.4 
423.3 


2,807.1 


UO.4 
37.2 
39.3 
38.6 

166.0 


421.6 


3,233.4 


19,793.9 


220.7 

U0.9 

.9 

81.8 

70.7 

726.4 
2,220.4 

127.8 
1,049.7 

430.0 

98.7 
8.8 

104.3 
1.0 

119.7 

266.5 

9a. 2 

23.8 

3.5 

1,457.8 

7.4 
530.8 


8,632.8 


2,408.5 


ai.9 

21.7 
171.5 
155.9 

204.9 

138.3 
35.4 
52.2 

408.5 

85.4 

122.5 

78.5 

33.4 

62.9 

351.4 

190.9 


2,525.2 


35.2 
56.5 
67.0 
137.8 
46.7 
91.5 

i.ao.3 

136.0 
194.4 

90.0 

151.7 
363.8 


2,781.0 


117.7 
45.5 
U.O 
30.2 

173.9 


408.3 


3,357.5 


20,113.4 


Data  on  liabilities  to  Syria  are  published  annually  in  Section  IV, 

Table  5. 

Prelinlnaiy. 
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Country 


Europe : 

Austria 

Belgium 

Czechoslovakia 

Denraaric 

Finland 

France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway 

Poland 

Portugal 

Ramania 

Spain 

Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 
Canada 


Latin  America: 
Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia! 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


International. 


Grand  total. 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end   of  period   in  millions  of  dollars) 


1956 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

4.3 

i3.2 

20.9 

23. i 

1.6 

7.6 

13.1 
28.9 
87.6 

lOi./i 


.3 
6.3 

567.5 

157.3 

15. i 

i.3 

72.1 

16.2 

U5.1 

89.8 

6.8 

7.3 

212.9 

i.9 

12.2 
3^.7 
10.9 
U.9 
U3.9 
i9.2 


8^0.  i 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 

87.5 


337.5 


10.6 
5.9 
2.0 
7.9 

16.7 

43.0 


1,945.7 


Calendar  year 


1957 


6.4 

24.5 

.1 

10.7 

4.1 

1U.4 

UO.O 

6.3 

56.3 

29.4 

23.4 

3.6 

2.0 

# 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 
5.8 


653.6 


154.1 


28.3 

3.2 

99.5 

32.6 

103.2 

133.1 

U.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 


955.8 


2.5 

6.9 

5.6 

.2 

21.7 

23.6 
145.6 

1.6 
52.9 

5.7 

13.7 
106.1 


12.7 

5.1 

1.0 

12.0 

18.9 


49.7 


2,199.4 


1958 


7.1 

64.6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 
5.2 


1959 


695.9 


242.5 


39.8 

3.1 

147.5 

52.1 

50.6 

116.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
^1.9 
141.7 
52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 
178.6 

1.3 
66.8 

6.1 

12.8 
106.5 


435.1 


12.8 

3.7 

2.5 

23.2 

26.9 


69.2 


2,542.0 


4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 

18.6 
38.4 
47.3 

138.5 

2.9 
12.7 


551.8 


272.3 


63.0 

3.3 

118.1 

59.3 

67.9 

102.6 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
58.7 


1,169.3 


2.5 
10.4 

5.8 

.3 

29.4 

14.3 
323.7 

1.2 
23.9 

9.0 

U.7 
150.7 


1959 


November       December 


585.8 


17.6 

3.1 

2.0 

11.8 

21.3 


55.8 


2,635.0 


1/     Part  of  United   Arab  Republic    (Egypt   and   Syria)    since  February  1958. 
Data  on  claims  on  Syria  are   not   available    separately,  but   are 
included   in   "Other  Asia." 


4.7 
51.3 

1.0 

U.i 
8.3 

59.9 
47.7 
6.6 
28.4 
24.6 

9.2 
5.5 

1.9 

7.7 

15.9 
37.3 
62.2 

173.8 

1.5 
10.8 

572.5 


1%0 


January        February 


282.4 


63.1 

3.1 

113.4 

47.0 

61.3 

100.9 
30.6 
10.0 

274.9 

3.8 

16.7 
33.8 
15.8 
U.7 
174.4 
51.5 


1,044.8 


2.5 
10.0 

5.9 

.3 

29.0 


275.4 

1.2 

20.0 

7.8 

U.I 
153.1 


528.0 


18.1 

2.8 

1.7 

11.2 

20.4 

54.2 


2,481.9 


4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 

18.6 
38.4 
47.3 

138.5 

2.9 
12.7 


551.8 


272.3 


63.0 

3.3 

118.1 

59.3 

67.9 

102.6 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
58.7 


1,169.3 


2.5 
10.4 

5.8 

.3 

29.4 

14.3 

323.7 

1.2 

23.9 

9.0 

U.7 

150.7 


585.8 


17.6 

3.1 

2.0 

11.8 

21.3 


55.8 


2,635.0 


3.5 
55.8 

1.1 
17.5 

8.2 

46.3 
50.8 
3.4 
39. Or 
32.9 

8.0 
3.3 
2.5 

7.3 

17.1 
50.6 


17.9 

3.3 

1.5 

10.1 

21.6 


54.6 


2,713.9r 


2.6 
52.8 

1.4 
U.6 

8.6 

37.8 
51.4 
3.4 
38.2 
26.0 

7.0 
3.3 
1.7 


16.7 
38.8 


49.6 

65.5 

130.6 

U0.6 

6.9 

8.1 

11.7 

11.4 

545. 9r 

535.7 

255.0 

234.1 

63.8 

62.5 

3.1 

3.3 

139.0 

151.5 

57.8 

57.3 

71.1 

70.1 

90.9 

83.1 

29.2 

27.3 

12.1 

12.8 

287.8 

257.4 

2.6 

4.6 

17.8 

19.0 

35.2 

37.8 

9.9 

5.3 

46.8 

46.0 

313.5 

345.6 

54.4 

56.1 

1,234.8 

1,239.7 

2.5 

2.5 

10.9 

11.7 

5.9 

5.8 

.2 

.2 

29.6 

29.7 

U.5 

17.3 

362.3 

371.5 

1.1 

2.0 

23.6 

17.6 

8.8 

9.4 

13.7 

12.5 

150.5 

146.0 

623.6 

626.1 

M«rch 


16.0 

3.0 

1.8 

10.8 

21.3 


52.9 


2,688.4 


April  p 


2.6 
48.8 

1.2 
12.3 

8.5 

25.0 
53.3 
3.2 
29.9 
29.6 

7.6 
3.4 

1.8 

6.2 

18.4 
37.3 
69.0 

123.0 


9.0 
9.4 

499.5 

245.8 

64.5 

3.4 

150.7 

51.2 

71.0 

82.9 

23.5 

12.3 

281.6 

5.2 

17.9 
35.7 
4.7 
51.2 
334.3 
54.4 

1,2U.5 


2.5 
12.0 

5.8 

.2 

31.3 

13.5 

420.4 

2.3 

22.0 

9.5 

13.4 
148.9 


681.7 


17.8 
2.8 
1.5 
9.7 

22.6 


54.4 


2,725.9 


2.0 
51.1 
1.3 
8.9 
8.8 

25.3 

56.4 

3.7 

32.5 

26.2 

6.3 

4.2 
1.9 

6.3 

19.3 
41.2 
67.4 

137.4 

11.0 
9.3 


520.5 


254.2 


65.0 

3.5 

U8.6 

49.8 

75.0 

92.5 

20.1 

13.3 

296.5 

3.4 

16.7 
39.7 
4.9 
51.6 
241.7 
54.3 


1,176.7 


1.7 
10.7 

7.7 

.3 

34.8 

15.3 
456.6 

1.4 
21.7 

9.9 

10.4 
145.1 


715.7 


19.1 

3.0 

2.0 

11.3 

19.2 


54.6 


2,721.6 


May  p 


Less  than  $50,000. 

Preliminary. 

Revised. 


2.0 
49.1 
1.6 
7.3 
8.3 

26.2 
54.8 
3.6 
31.8 
35.5 

7.1 
4.2 
1.8 

5.3 

23.0 
35.9 
60.0 

142.0 

11.9 
7.6 


518.8 


253.9 


68.3 

3.7 

161.3 

50.3 

77.2 

76.5 

19.0 

13.4 

324.8 

4.7 

22.1 
41.2 
5.6 
49.1 
159.6 
50.4 

1,127.0 


1.7 
11.7 

7.7 

.5 

33.2 

15.5 
486.9 

3.3 
21.4 

9.7 

11.9 
140.7 

7U.1 


20.8 

3.1 

1.4 

11.2 

19.4 

55.9 


2,700.0 


tly  l%0 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaanda  of  doUara;  negatlva  figurea  Indicata  net  aalaa  by  forelgnera  or  a  net  outflow  of  capital  from  the  United  SUtea) 


Country 


rope; 

Austria 

Belgium 

::zechoslovakla . 

Denmark 

Finland 


France 

jermany.  Federal  Republic  of. 

Greece 

Italy 

Ketherlanda 

Korway 

Poland 

Portugal 

lumanla 

Spain 


Sweden 

Switzerland . . . . 

[Hnrkey 

J.S.S.R 

Tnlted  Kingdom. 

[ugoelavla 

Hher  Europe... 

Petal  Europe... 


lada. 


iln  America : 


irgentina . 
(oUvla... 
Irazil.... 

:hile 

lolombia.. 


luba 

lomlnlcan  Republic 

ruatemala 

lezlco 

letherlanda  W.   Indlea  and 
Surinam 


tenama.  Republic  of. 

'eru 

;i  Salvador 

Iruguay 

enezuela 

Ither  Latin  America. 

'otal  latin  America. 

aj 

hlna  Mainland 

ong  Kong 

ndla 

indonesla 

Tan 


arael 

apan 

orea,  Republic  of. 

■hlllpplneB 

aiwan 

halland 

thor  Asia 

otal  Aala 


er  coimtrles! 

ustralla 

elglan  Congo 

gypt  1/ 

nlon  of  South  Africa. 

11  other 

otal  other  countriea. 


ematlonal. 
nd  total.. 


Calendar  year 


1956 


768 
25,355 

118 
-1,196 

-59 

-120,635 
6,596 

-5U 

4.22 

-42,^27 

37,977 
6 

1,603 
1,001 

-17 

233,939 

-7 

7,659 

120 
10 .340 


161,019 


-123,507 


3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 


33,859 


153 

5,524 

49 

-U,777 

117 

706 

1,096 

15 

207 

-438 

154 
6.048 


-1,146 


191 

2 

-213 

287 

4,1U 


4.381 


81,745 


156,351 


1957 


-6 

9,886 

1 

-702 
-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-U 

-651 

6,U1 

98,302 

79 

79,027 

-165 
23.161 


291,273 


1958 


-8,357 


1,225 

-U8 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


8,117 


219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9.577 


4,610 


-174 

60 

77 

441 

3,U9 


3.553 


-157,420 


141,776 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 

1,871 

-7,645 

18,30? 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 
-3.624 


-40,197 


-202,213 


281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 


1959 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 

-572 

-2 

-1,993 

-1,091 

58 
3.542 


2,704 


150 
-48 
105 
129 
-786 


-450 


283 ,453 


-2,703 


70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 

-517 

92,384 

265,643 

391 

H3,358 

-2 
23.644 


745,282 


80,696 


3,385 

169 

2,U7 

-497 

1,094 

-2,276 

379 

292 

1,321 

19,538 

2,912 
1,U9 
-256 
9,5U 
8,841 
-1,227 


1959 


November 


46,785 


-2 

18,454 

1,0U 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
21.035 


42,936 


-323 

45 

U 

187 

18,881 


18,834 


187,023 


1,121,556 


Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  Februaiy  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
Included  in  "Other  Asia." 


28 
-633 

1,469 


13,090 

557 

124 

3,754 

8,321 

3,356 

20 

-791 

165 

a, 937 

5 

U,822 
5.725 


101,949 


4,557 


-510 
U 
63 

-396 
31 

152 

27 

10 

307 

156 

671 
124 

-383 
1,310 

-253 
704 


2,027 


-47 

937 

-512 

9 

13 

387 

-59 


-22 
606 


1,335 


-96 

-12 

7 

-11 

-526 


-638 


17,553 


126,783 


December 


-U 
-1,102 

193 
-1 

6,500 

1,821 

37 

508 

6,081 

-213 

236 

21 

565 

19,696 

22 

15,947 


-9,279 


41,018 


1,387 


-15 

316 

118 

33 

-283 

7 

32 

684 

2,761 

1,836 

819 

11 

766 

1,374 

-2,703 


5,842 


-2 

4,466 

-867 

1 

-18 

-190 

89 

11 

3 

6 

7 
4,534 


8,040 


-105 

-9 

11 

2 

16,261 


I6,l60 


18,595 


91,042 


January 


10 
146 

-1 
-116 

9,699 

13,073 

-37 

2,030 

4,081 

-24 
93 

153 

782 

28,850 

48 

31,6U 


1,3U 


91,745 


-1,273 


455 

62 

1,033 

329 
46 

546 

63 

60 

1,673 

1,911 

381 

130 

60 

-1,100 

1,359 

-325 


6,683 


91 

1,312 

10,859 

2 

-11 

-362 
72 

4 
53 

2 

11 
5,627 


17,660 


31 

2 

14 

17 

11,453 


11,517 


1,278 


127,610 


February 


-156 
-1,007 

667 


9,579 

2,922 

20 

3,435 

-5,542 

-29 

211 

6 

-21,483 

33,056 

13 

15,247 
-11,638 


25,301 


26,890 


522 
-89 
488 
131 
91 

-10 

-83 

6 

1,075 

1,614 
1,354 


525 
834 

170 


6,620 


65 

-535 

-426 

3 

45 

-125 

83 

4 

6 

-64 

16 
3,911 


2,983 


3 
-184 


-187 


15,723 


77,330 


I960 


March 


21 
486 

-131 

4,574 

1,100 

-92 

279 

4,584 

430 
251 

-79 

-487 

22,269 

6 

11,072 
-1,261 


43  ,022 


5,135 


-119 

-20 

236 

222 

87 

245 

365 

-1 

-1,064 

830 

184 
197 
41 
360 
275 
623 


2,461 


-93 

494 

-657 

3 

25 

-141 

23 

2 

-505 

-37 

4 

-gi 


-1,293 


4 

35 

20 

-6 

537 


590 


35,233 


85,U8 


April     p 


26 
-372 

73 
-1 

3,476 

2,191 

-69 

4 

1,234 

5,006 
1,982 

-29 

1,170 

21,556 

15 

7,513 
1,371 


45 ,146 


-1,890 


-327 

16 

173 

-94 

-244 

35 
108 
-23 
-31 

2,060 

-467 

-101 

-389 

1,152 

275 

215 


2,358 


-32 

2,006 

35,246 

13 

19 

194 
27 

-989 
7 

94 
382 


36,917 


3 
U 

725 
164 


906 


59,034 


U2,471 


May  p 


43 
2,079 

-10,389 


-16,336 

1,013 

-38 

-561 

2,887 

5,786 
2,526 


627 

1,174 

-23 

-8,370 


1,343 
-18,235 

4,423 


-273 
88 
-6 

-105 
31 

269 

45 

502 

-57 

3,228 

-1,184 

267 

U 

-273 

-441 

607 


2,702 


U3 

1,U2 

-4,372 

-1,009 

12 

90 

34 

-5 

-2 

3 

-12 
4.6U 


938 


33 
-5 
-9 
19 
-218 


-180 


-45,617 


-55,969 


Preliminary. 
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Section  II  -  Sumnary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollArs;  oegatlvB  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

1959 

1960 

Countiy 

1956 

1957 

1958 

1959 

November 

December 

January 

February 

March 

April  p 

May  p 

Europe: 

-584 

5,955 

-13 

3,a6 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 
3 

447 

390 

495 
19,594 

-59,218 

-250 
-648 

2,402 
602 

3,387 
288 

17,602 

203  ,837 

885 

4,585 

-8,6a 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 
-35,745 
231,066 

-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 

-137 
7,500 

-13,630 
5,021 

-93  ,465 

47,539 

-552 

-35,375 

-32,383 

1,U9 
407 

-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 

-294 
901 

-7 

-4,769 

-788 

-2 

37 

-6,485 

-2,5U 
-217 

-31 

110 

-210 

3 

1,203 

-184 
-13,277 

7 
11, U5 

152 
4,302 

-43,793 
-1,898 

1,028 
-3,988 

2,078 
-152 

-816 

461 

11,232 

10 

4,211 
-492 

-2 
175 

-13 
-23 

2,217 

-26,353 

39 

1,122 

800 

501 
4 
78 

1,187 
3 

4,402 
-16,887 

6 
758 

-57 

2,851 

682 

2 

564 

-2,493 

93 
161 

-4 

-1,393 

1,885 

-2 

6,186 
-235 

18 
703 

-54 
132 

758 
-1,667 

116 

-2,194 
542 

112 

9 
-2,261 
-2,794 

5,737 
-1,817 

-11 
5,045 

-230 
5,230 

305 
-1,900 

-13 

-7,ai 

-13,434 

-4,564 

-U7 

28 

-177 

2,290 

107 

8,421 

2,66^ 
-3,799 

12 

Belglm 

1,079 

Czechoslovakia 

-24 

Finland 

2 

2,795 

Germany,  Federal  Republic  of. 

1,833 

-4 

361 

-7,228 

Italy 

-54 

Poland 

- 

Portugal, •••••••••••••••••••• 

97 

- 

Spain 

-5 

12, U2 

-1,111 

Turkey* ••••■•••••••••••*••••• 

- 

n.s.s.R 

9,0U 

_ 

Other  Europe 

2.690 

Total  Europe 

8,4U 

-72,072 

-49, 7U 

-16,213 

9,004 
-42,694 

-69 
1 

98 
-13 

307 

40 

-16 

21 

-19,909 

694 

-381 

-132 

-8 

257 

376 

-1,687 

-20,421 

-2,660 

21,629 

Canada 

-U7,l62 

-552,227 

-543,274 

-443 ,009 

-29,305 

-38,806 

2,359 

87 

3 

383 

-4 

413 

228 

24 

8 

117 

107 

-125 
-238 

-204 
-763 

UO 

176 

-89,100 

-83 
-30 
139 
204 
2U 
-8 
152 

289 

287 

-32,986 
-107 

-177 

86 

-21 

-15,545 

120 

-49 

1,219 

-23 

-6 

20 
161 
-46 
315 

-711 

274 

-33 

-100 

-183 

716 

31 

432 

Latin  America: 

-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 

-370 

292 

8,697 

913 

3,339 

806 

-350 

-U 

13,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 

15,109 

-U2 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13 ,669 

-443 

-703 

3,532 

253 

-10,266 

-92 

24 

7,804 

2,291 

2,437 

-588 

12 

21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,3a 

-4,905 

-22 

-1 

1,343 

101 
11 

-a 

-58 

112 
1,528 

216 
-101 
U 
-80 
260 
939 

4,251 

-115 

2 

543 

122 

189 

138 

21 

25 

520 

197 

7a 

-275 

46 

676 

577 

1,992 

Ul 

Bolivia 

-6 

Brazil 

240 

Chile 

88 

53 

Cuba   ••••••*«•••••••••••••>•• 

2,944 

99 

-4 

-967 

Netherlands  U.    Indies  and 

196 

-472 

-181 

El  Salvador* •••••>••••••••••• 

4 

-770 

94 

Other  Latin  America 

315 

Total  Latin  America 

17,184 

4,858 

11,245 

5,399 

-32,041 

162 

4 

-4,325 

77 

497 
-4 

-34 
-3 ,623 

1,705 

1,774 

Apia : 

China  Mainland 

70 

3,205 

-331 

143 

19 

-53 ,088 

-54 

245 
450 

1,308 
8,071 

-103 
U,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 

8 
28,318 

-50 

42 

1,015 

-46,677 
598 

-6» 

-52 

-185 
-27,167 

-44,843 

59 

15,283 

151 

24 
-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 

55 

3,073 

137 

-3 

-6,575 

63 

70 
-2,774 

3 
899 

-4 
-9,239 
-1,681 

90 

-1,4^8 
-11,380 

540 

1 

3,183 

-1,768 

1,956 

-15 
3 

2 

13 

-6,207 

71 

99 

-5 
-281 

-2 

-65 

-9 
24 

1 

-2,884 

1 

109 

-46 

25 

-2,846 

-61 

-191 

1 

-3,010 
2 

977 
-1 

. 

264 

India 

- 

- 

- 

-2,903 

57 

- 

42 

Taiwan •••••••••••••••••>••••• 

- 

Thailand 

2 

Other  Asia 

6 

Total  Asia 

-39,962 

-45,188 

-96,654 

-5,954 

-6,320 

432 

213 
38 

-2,283 

-2,532 

Other  coxantries: 

-23,709 

8 

-1 

469 

6,805 

6,051 

283 

-308 

5,633 

1,221 

-44,434 
-16,099 

-66,917 
-22,175 

-18,166 

-6 

-356 

9,067 

-5,554 

80 

1 

2 

208 

38 

329 

3U 
2 
1 

588 
2 

407 

3 

1,245 

27 

-23->U5 
-1 

965 
-12 

477 
-18 

-5 
437 

25 

Ec-vTTt  1/ 

Union  of  South  Africa 

All  other 

Total  other  countries 

-16,428 

12,880 

-U9,625 

-15,015 

683 

29,359 

907 

1,682 

-22,493 
-1,521 

-43,936 

916 

-33,130 

-383,783 

-557,576 

-156,583 

-5,647 
-49,603 

-303 

-100,720 

6,786 

-38,588 

Qrand  total 

-511,084 

-722,143 

-1,362,532 

-749,730 

-59,347 

9,370 

-156,770 

-118,956 

-16,369 

- 

1/     Part  of  United  Arab  Republi 

0    (Egypt  an 

d  Syria)   a: 

jice  Februai 

y  1958. 

p       Prelims 

nary. 

Data  on  transactions  by  Syria  are  not  available   separately,  but  are 
included  in  "Other  Asia." 
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Table   1.- 


Country 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  To  Foreigners  as  of  May  31,  1960 

(Position  in  thousands  of  dollars) 


Total 

short-term 

liabilities 


^irope: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

Prance 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

a.S.S.R 

United   Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


nada. 


:tin  America; 
Argentina... 

Bolivia 

Brazil 

Chile 

Colombia. , . . 


Cuba 

Dominican  Republic , 

Guatema  la.. 

Mexico , 

Netherlands  W.    Indies  and  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

3ther  Latin  America 

Fotal  latin  America 


Ihina  Mainland 

long  Kong 

India 

Indonesia 

tran 

tsrael 

fapan 

lorea.  Republic  of. 

Mlippines 

'aiwan 

'hailand 

)ther  Asia 

'otal  Asia 


ler  countries; 

ustralia 

lelglan  Congo 

gypt  1/ 

'nion  of  South  Africa. 
11  other 


otal  other  countries. 


ernational. 


nd  total. 


220,735 

U0,899 

866 

81,756 

70,7i5 

726,373 

2,220,383 

127,833 

1,049,732 

430,023 

98,702 

8,78i 

104,282 

1,029 

119,679 

266,505 

941,202 

23  ,813 

3,464 

1,457,821 

7,410 
530,813 


8,632,8A9 


2,408,532 


411,889 
21,679 
171,585 
155,893 
20^,899 

138,250 
35,350 
52,153 

403,500 
85,408 

122,508 

78,536 

33,358 

62,933 

351,399 

190,933 


2,525,223 


35,218 
56,i54 
67,037 
137,804 
46,682 

91,451 

1,410, 3U 

136,036 

194,430 

90,022 
151,696 
363,834 


2,780,978 


117,709 
45,533 
40,953 
30,239 

173 ,891 


408,325 


3,357,523 


20,113,430 


To  foreign  banks  and  official  inatitutions 


Short-term  liabilities  payable  in  dollars 


Total 


Deposits 


219,193 

95,466 

491 

71,560 

69,558 

674,781 
2,195,606 

112,141 
1,015,855 

388,566 

57, a6 

8,356 

64,433 

523 

101,685 

259,089 

785,668 

21,762 

3  ,053 

1,110,294 

6,839 
517,565 


7,779,900 


2,129,846 


338,078 

6,226 

59,547 

113,351 

U2,219 

55,213 
11,181 
35,738 
279,433 
39,583 

22,139 
38,283 
15,797 
28,679 
190,553 
115,966 


1,491, 


28,979 
29,767 
56,980 
135,312 
41,563 

86,325 

1,395,406 

134,427 

175,273 

82,811 

U8,506 
335,242 


2,650,591 


113,539 
44,301 
39,491 
25,708 

144,831 


367,870 


3,357,342 


17,777,535 


n.  S. 
Treasury 
bills  and 
certificates 


108,854 

58,925 

481 

14,022 

10,313 

232,498 

253,165 

14,493 

128,312 

112,155 

U,538 

7,291 

60,099 

523 

100,942 

56,633 
271,455 

21,759 

3,011 

732,807 

6,678 
58,203 


2,297,157 


1,724,948 


132,809 

6,U5 

53,257 

112,183 

127,544 

43,024 
11,019 
12,299 
277,624 
14,296 

20 ,405 
38,168 
8,206 
25, 5U 
188,356 
84,462 


1,155,311 


28,782 
23,496 
17,951 
75,289 
38,U5 

22,007 
715,785 

93,327 
127,625 

80,213 

17,134 
127,841 


1,367,895 


33,270 
19,304 
14,025 
25,278 
121,965 


213,842 


159,262 


6,918,415 


Part  of  United  Arab  Republic    (Egypt  and   Syria)    since  Februaiy  1958. 
Data  on  liabilities   to  Syria  are   reported   annually  and   appear  in 
Section  IV,   table   5. 


Other 


92,292 

9,997 

55,390 
54,500 

413 ,405 

1,650,268 

97,500 

786 ,640 

208,029 

11,135 


153,530 
129,620 


297,907 
279,676 


4,239,889 


382,067 


187,451 

75 

200 

8,192 
80 

12,600 
50 

14 ,418 


2,700 

7 

10 

20,06l 


245,844 


14,364 
56,462 

46,406 

633 ,343 

41,100 

40,011 

10 

126,479 
173,749 


1,131,924 


72,000 

5,008 

24,951 

16,598 


118,557 


3,195,791 


9,314,072 


18,047 

26, 5U 

10 

2,U8 

4,745 

28,878 

292,173 

148 

100,903 

68,382 

1,743 
1,065 
4,334 

743 

48,926 

384,593 

3 

42 

79,580 

161 
179,686 


1,242,854 


22,831 


17,818 

81 

6,215 

1,168 

14,475 

3,997 

82 

10,839 

1,759 
10,869 

1,734 
115 
4,891 
3,158 
2,187 
11,443 


90,831 


197 

6,271 

24,665 

3,561 

3,118 

17,912 
46,278 

7,637 


Total 


1,536 

45,218 

375 

10,120 

1,187 

50,541 
24,176 
15,692 
33,766 
36,362 

41,189 
428 

39,849 
506 

17,853 

7,359 
150,740 

2,051 

411 

307,248 

571 
13,U1 


800,319 


270,381 


73,700 
15,453 
111,535 
42,540 
62,676 

82,934 
24,169 
16,413 
128,238 
45,825 

100,369 
40,245 
17,561 
34,248 

160,846 
73,538 


1,030,290 


6,239 
26 ,669 
9,774 
2,492 
5,119 

4,167 
U,862 

1,609 
19,138 


2,588 

4,893 

33,652 

7,ai 

3,190 
28,222 

150,772 

128,692 

8,269 

19,989 

515 

430 

6,268 

3,675 
1,232 
1,436 
4,413 
27,737 

35,471 

38,493 

2,289 

178 

1,545,048  2,268,353 


To  all  other  foreigners 


Deposits  Treasury 
bills  and 
certificates 


1,493 

37,726 

375 

8,219 

1,187 

43,100 
18,530 
15,692 
25,435 
16,409 

39,622 
411 

38,196 
506 

17,408 

6,759 

85,3U 

2,028 

411 

138,516 

571 
8,312 


506,250 


190,000 


71,658 
15,195 
101,366 
42,013 
62,075 

76,581 
22,6l6 
16,190 
124,801 
U,053 

67,201 
38,586 
17,433 
25,358 
155,655 
65,865 


916 ,646 


6,239 
24,972 
9,774 
2,482 
5,119 

4,167 
14,192 

1,609 
18,769 

6,811 

3,190 
26 ,470 


123,794 


3,169 
1,137 
1,436 
4,311 
23,337 


33,390 


148 


1,770,228 


1,362 
1,877 

3,160 
1,964 

5,794 
15,186 

1,547 

17 
50 

34 

372 

22,565 

3 

81,760 
917 


48,993 


24,610 


350 
10 


180 


354 
400 


308 


1,602 


171 


100 
622 


893 


30 


212,736 


Other 


136,608 


125 

39 

4,057 

157 

255 

31 

40 

2,408 

6,802 

5,153- 

607 

6 

2,112 
875 

1,943 


43 
6,130 

24 

4,281 
3,682 

2,537 
4,767 


1,603 

411 

228 

42,831 

20 

86,972 
3,912 


157,461 


31,388 


1,917 
219 

6,112 
370 
601 

6,098 

1,522 

183 

1,029 

24,970 

28,015 
1,052 
122 
6,778 
4,316 
5,730 


89,034 


1,347 


490 

15 


1,444 


3,296 


335 
95 


2 
3,778 


4,210 


285,389 


Short-term 
liabilities 
payable   In 
foreign 
currencies 


6 
215 

76 

1,051 
601 

111 
5,095 

9^ 


141 

57 

4,794 

40,279 
107 


52,630 


8,305 


111 

453 
2 
4 

103 

2 
829 


6 

1,429 


2,947 


18 
283 


959 
46 


19 


370 


1,695 


495 

26 

118 

1,323 


1,962 


67,542 


72 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  May  31,  1960 

(Position  in  thouBanda  of  dollare) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania •••••••••••• 

Spain 


Sweden 

Switzerland.... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Total 

short-term 

claims 


Canada. 


lAtin  America; 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia,. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  M.   Indies  and  Surinam, 

Panama,  Republic  of 

Peru 

El  Salvador ' 

Uruguay 

Venezuela 

Other  Latin  America 

Total  latin  America 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Hillippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries; 


Australia 

Belgian  Congo 

Egypt  i/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


International. 


2,013 

i9,101 

1,566 

7,251 

8,3U 

26,2^9 

5i,786 

3,589 

31,791 

35,5A9 

7,079 
/V,205 
1,808 

5,275 

23,022 
35,860 
59,958 

Ul,958 

11,868 
7,606 


Short-term  claiKs  payable  in  dollars 


Total 


Loans  to; 


518, 8i8 


253 ,921 


68,316 

3,686 

161,278 

50,3i6 

77,211 

76,515 

19,041 

13  ,360 

32i,771 

4,653 

22,062 
41,168 
5,552 
49,105 
159,616 
50,366 


1,127,046 


1,680 
11 ,674 

7,654 

495 

33,230 

15,521 

486,908 

3,343 

21,362 

9,688 

11,863 
UO, 652 

744,070 


Grand  total 2/mO^m 


20,775 

3,110 

1,442 

11,223 

19,373 


55,923 


195 


1,933 

47,535 

1,566 

6,683 

8,311 

24,383 

46,795 

3,586 

30,730 

32,017 

6,580 
4,205 
1,748 

4,867 

21 ,692 
31 ,641 
59,953 

34,575 

11,868 

7,U6 


Foreign 
banks  and 
official 
institutions 


387, 8U 


197,966 


42,982 

3,684 

160,598 

50,120 

77,1S6 

76,435 

19,036 

13,358 

321,602 

4,652 

22,022 
41,08i 
5,552 
49,099 
157,258 
50,296 


1,094,966 


1,675 
11,656 

7,322 

491 

33,224 

15*;  521 

486,455 

3,342 

21,359 

9,688 

11,863 
U0,129 


742,725 


18,618 

3,033 

1,413 

10,558 

18,296 


51,918 


195 


2,475,584 


381 

35,355 

1,466 

806 

381 

5,180 

17,754 

72 

6,552 

8,327 

102 
557 


2,032 

705 
12,935 
56,122 

14,745 

6,141 
2,125 


171,836 


U,543 


6,741 

59 

64 ,600 

7,834 

7,040 

39,082 

5,108 

2,881 

150,988 

1,204 

321 

1,908 

175 

20,056 

20,815 

3,342 

332,154 


1,668 

8,116 

1,475 

8 

338 

2,009 
87,244 

1,729 
19,154 

5,653 

5,817 
120,270 


253 ,481 


481 
1 
549 
341 
783 


2,155 


195 


Others 


774,364 


Collections 
outstanding 
for  own 
account  and 
domestic 
customers 


23 
3,682 

264 
153 
1,878 
2,204 
32 
2,9U 
7,642 

914 

288 

9 

716 

10,818 
8,838 

4 

2,787 

2 

2,370 


45,538 


156,708 


3,162 

190 

13,341 

15,527 

8,739 

3,369 

348 

1,745 

61,100 

1,247 

15,061 

4,690 

594 

3,030 

40,172 

10,181 


182,496 


1,210 
617 


500 
2,024 

102 

U 

460 

1,418 


6,377 


722 

336 

68 
2,999 


4,065 


395,184 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)    since  February  1958. 
Data  on  claims  on  Syria  are   not  available   separately,   but  are 
included  in  "Other  Asia." 


1,254 

8,152 

100 

1,845 

1,515 

10,882 

20,952 

3,474 

13,642 

12,603 

3,691 
1,762 
1,457 

448 

7,386 
5,764 
3,827 

15,703 

2,899 
2,577 


Other 


119,933 


8,672 


17,U2 
3,434 
19,400 
12,436 
27,337 

26,495 
3,522 
6,U2 

31,325 
2,181 

4,065 
16,811 
3,4U 
1,081 
49,092 
27,457 


251,934 


7 

2,260 

3,943 

483 

32,792 

2,289 

89,013 

1,613 

1,554 

373 

2,091 
16,726 


153,144 


8,367 

2,780 

505 

9,623 

13,640 


34,915 


568,598 


275 
346 

3,768 
6,262 

6,443 
5,885 
8 
7,622 
3,U5 

1,873 

1,598 

184 

1,671 

2,783 
4,104 


1,340 
2,826 

74 


Short-term  claims  payable  in  foreign 
currencies        


50,507 


18,043 


15,637 
1 
63,257 
14,323 
34,070 

7,489 
10,058 

2,290 

78,189 

20 

2,575 
17,677 

1,369 
24,932 
47,179 

9,316 


328,382 


70 
1,287 

92 

10,723 
308,174 

549 
3,618 

3,495 
1,715 


329,723 


9,048 

252 

23 

526 

934 


10,783 


737,438 


1,566 

568 

3 
1,866 
7,991 

3 
1,061 
3,532 

499 
60 

408 

1,330 

4,219 

5 

107,383 

460 
131,034 


Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
foreigners  


55,955 


25,334 

2 

680 

226 

25 

80 

5 

2 

3,169 

1 

40 
82 

6 
2,358 

70 


32,080 


5 

18 

332 

4 

6 


453 
1 
3 


523 


1,345 


2,157 

77 

29 

665 

1,077 


4,005 


224,419 


62 
1,544 

464 

3 

1,815 

6,469 

828 
3,357 

419 

60 

359 

1,317 

4,082 

5 

81,728 
406 


102,918 


53,391 


25,293 

2 

455 

20 

25 

29 

2 

1 

2,734 


28 

5 
858 

70 


29,522 


5 

18 
330 


15 
1 
2 


354 


725 


700 

2 

29 

547 

U5 


1,423 


187,979 


18 
22 


104 


51 

1,522 

3 

233 

175 


2,582 

- 

36, UQ 

July  I960 


73 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  May  1960 

(In  thousands  of  dollars) 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Cierraany,   Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sueden 

Syj  tzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 


anada . 


[atin  America: 


Argentina. 
Bolivia. . . 

Brazil 

Chile 

Colombia. . 


Purchases  by  foreigners 


Total 
purchases 


Cuba 

Dominican  Republic 

Guatemala 

Ttexico 

Netherlands  West   Indies  and 
Surinam 

Panama ,   Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total   Latin  America 

isla: 

China  tiainland 

Hong  Kong 

India 

Indone  sia 

Iran 


Israel 

Japan 

Korea,   Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

Ither  countries: 

Australia 

Belgian  Congo 

Egypt  1/ 

Cnlon  of  South  Africa. 
All  other 


Total  other  countries. 

'nternational 

irand  total 


94 
7,692 

75 
2 

17, 7U 
8,719 

1,349 
U,486 

b,548 
2,822 

229 
U,613 
76,112 

20 

135,i8i 
7,685 


Domestic   securities 


U.  S. 
Government 
bonds  and 
notes 


293,719 


126,575 


1,U3 
12i 

l,i88 
i80 
228 

3,900 
197 
535 

2,8i9 

5,490 

5,2U 
769 
22 
3,670 
2,080 
3,083 


31,599 


207 

6,861 

3,556 

37 

16 

452 
109 

106 
17 

32 

5.105 


16,498 


612 

39 

4 

2,359 

428 


3,U2 


11,234 


483.067 


1,061 
10 

15 
37 

5,910 


600 
843 


91,620 
511 


Corporate  and 
other 


Bonds 


101,505 


49,691 


305 


124 

250 
260 

1,180 

40 

163 


2,381 


10 
3,550 


4,320 


7,885 


27 


l6l ,489 


182 


2,258 
711 

11 
3,400 

32 
15 

30 

730 

6,102 

3,619 

10 
17,100 
19,590 


Stocks 


49 

U 
35 
33 

376 

205 
109 

1,515 

713 
305 

40 

2 

41 


3,237 


61 


U 


U 


518 


40,520 


54 
4,359 

50 

9,382 

2,424 

48 

872 

3.555 

3U 
2,679 

181 

273 

59,185 

20 

26,775 
2,195 


112,396 


24,907 


1,U8 
92 

1,168 
315 
137 

519 

97 

25 

2,386 

3,497 

3,431 
386 
18 
2,108 
1,717 
2,118 


19,162 


194 

6,288 

6 

37 

16 

126 

20 

59 
17 

30 
767 


7,560 


40 

39 

4 

40 

376 


Foreign  securities 


499 


288 


164,812 


'    Part  of  United  Arab  Republic    (Eferpt  and  Syria)   since  February  1958, 
Data  on  purchases  and   sales  by  Syria  are  not  available  separately, 
but  are  Included  in  "Other  Asia." 


40 
1,565 

25 
2 

1,487 
3,010 

270 
718 

226 
123 

7 

76 

5,987 

2,033 
4,686 


20,255 


19,569 


Stocks 


189 

2U 
130 
42 

3,005 
100 

182 

266 

U2 
11 
4 
235 
295 
221 


5,366 


175 


308 
64 


19 


569 


556 


1,801 
36 


2,393 


10,376 


58,528 


688 


3,553 
2,564 

181 
6,776 

36 
5 

11 

12,934 
3,995 

11,437 
283 


'i2,463 


12,818 


30 
62 
16 

172 
88 

405 
7 

107 

26 

540 


1,453 


376 


16 


423 


16 


518 

2 


536 


25 


57,718 


Sales  by  foreigners 


Total 
sales 


39 

4,534 

10,488 

31,282 

5,873 

90 

1,549 

18,827 

816 
199 

230 

1,8U 

76,049 

43 

134,810 


Domestic   securities 


U.   S. 

Govemmant 
bonds  and 
notes 


555,405 


74 
10,340 

20,150 
9 

76 
1 

57 


382 
4,146 


97,296 


Corporate  and 
other 


Bonds 


3,652 

89 

290,325 

132,620 

ia,720 

49,596 

1,580 

62 

42 

_ 

1,254 

15 

497 

1 

IjU 

- 

687 

_ 

53 

_ 

37 

- 

3,873 

1 

2,066 

203 

6,897 

1,049 

683 

38 

4 

- 

4,718 

910 

2,427 

36 

2,161 

111 

27,123 

2,426 

64 

5,155 

- 

7,928 

7,920 

1,046 

1,000 

U 

- 

3, 265 

_ 

18 

_ 

5 

- 

66 

11 

U 

- 

42 

_ 

485 

2 

18,092 

8,933 

102 

62 

_ 

18 

_ 

1,903 

_ 

621 

51 

2,706 

51 

95,439 

46,450 

240,076 


368 


713 
7 

80 
359 

15 


19 

458 

2,277 

2,393 
375 


7,064 


15,549 


49 

282 

309 


32 
Ul 
378 


1,307 


64 


66 


23,992 


Stocks 


11 
2,918 

99 

8,174 
2,116 
86 
1,303 
3,745 

428 

168 

188 

136 

58,533 

43 

30,695 
909 


109,552 


24,620 


1,412 
36 

1,156 
394 
129 

625 

52 

33 

2,502 

.   1,423 

4,220 
446 
4 
2,664 
2,023 
1,226 


18,345 


64 
4,804 

8 
46 

4 

38 
11 
5 
55 
U 

42 
478 


5,569 


7 

44 

13 

21 

551 


636 


158,722 


Foreign  securities 


Bonds 


28 
623 

49 

367 

777 

1 

22 

476 

295 

27 


810 
5,799 


1,908 
2,152 


13,342 


17,248 


61 

26 
28 
3 

61 
1 
4 

24 

36 

468 
10 

1,039 
153 
230 


2,144 


107 


3,227 
4 


3,339 


18 

5 

1,805 

5 


1,833 


48,989 


86,895 


Stocks 


551 


1,878 

2,964 

3 

68 

U,246 

21 


15 

58 

5,294 

2,518 

127 
27,747 
14,707 


17 

6 

40 

14 

2 


1,297 
122 

851 

189 

73 

74 

216 

2,901 


180 


2 
"185 


95 

77 
8 

180 


45,720 


7^ 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS , 


Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  LiabilitieB  to  and  Claims  on  Foreigners  Reported  by  Nonfinancial  Concerns  1/ 

(Position  at  end  of  period  in  thousands  of  dollars) 


Country 


Europe; 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . . . 
Turkey 

U.S.S.R .... 

United  Klndgom. 

Yugoslavia 

Other  Europe.. . 

Total  Europe . . . 


Canada. 


Latin  America; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic... 

Guatemala 

Mexico 

Netherlands  W.  Indies 
and  Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan. 

Thailand 

Other  Asia 

Total  Asia 


Other  countries; 


Australia 

Belgian  Congo 

Egypt  2/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total. 


Liabilities  to  foreigners  2/ 


1958 


December 


2,777 

28,585 

202 

1,369 

78i 

33 ,6a 

12,257 

1,A53 

10,208 

17,017 

U,346 

11 

674 

181 

7,295 

U,351r 

15,233 

999 

270 

89,757 

242 

504 

252,156r 
31,159 


10, U2 

876 

16,  U9 

2,705 

3,126 

5,463 

801 

661 

9,889 

3,961 

4,085 
3,052 
231 
4,545 
13  ,658 
5,472 

85,086 


990 
2,305 
6,496 
2,294 
3,495 

762 
13 ,317 

157 
4,906 
1,618 

920 

4,833 

42,093 


19,391 

412 

881 

3,827 

4,575 

29,086 


1959 


45 


439,625r 


3,232 
27,130 

203 
1,282 

802 

40,595 

50,913 

1,178 

9,691 

30,701 

15,364 

3 

581 

181 

7,640 

l6,979r 

17,853 

1,788 

270 

75,753 

260 
1,042 


303 ,441r 


27,063 


9,921 
1,134 
16,U9 
2,957 
3,372 

7,924 
868 
376 

3,998 

3,763 

7,606 
2,221 
79 
4,565 
11,635 
5,134 


81,702 


1,077 
3,832 
6,9U 
2,257 
3,560 

1,549 
13,623 

366 
6,196 

917 

1,303 
4,0U 


45,638 


14,818 

465 

935 

4,540 

4,738 

25,496 
35 
483,375r 


2,732 

27,630 

210 

1,250 

682 

46,276 

54,786 

948 

11,137 

38,034 

11,602 

61 

733 

189 

8,852 

19,547r 

26,557 

1,535 

274 

85,503 

406 
1,403 


September 


340,347r 
35,526 


10,440 

1,317 

17,471 

3,221 

2,886 

9,806 

918 

386 

4,172 

3,534 
3,208 
2,857 
593 
5,100 
28,328 
3,408 

97,645 


997 
3,191 
7,296 
1,886 
6,263 

888 
14,728 

153 
6,495 
1,130 

818 
3,867 

47,712 


17,105 

340 

1,251 

4,752 

5,352 

28,800 
41 
550,071r 


1,939 

27,808 

209 

1,055 

1,088 

45 ,650 

48,812 

807 

12,069 

37,353 

11,503 

468 

728 

189 

7,848 

23,491 

30,733 

2,050 

270 

102,067 

1,356 
2,111 


December  p 


359,604 


51,357 


9,804 

l,l6l 

18,940 

4,U1 

3,161 

6,292 

879 

203 

4,779 

4,400 

3,452 
3,U7 
111 
6,053 
11,913 
5,348 


84,024 


975 
2,245 
7,494 
2,636 
4,467 

1,459 
15,158 
186 
6,192 
1,184 
5,719 
3,952 


51,667 


8,920 
279 
1,163 
5,476 
4,789 
20,627 

lis" 


567,437 


1/     As  reported  by  exporters,   importers,   and  industrial  and  commercial 
concerns  in  the  United  States.     Data  exclude  claims  held  through 
United  States  banks,   and  intercompany  accounts  between  United  States 
companies  and  their  foreign  affiliates 

2/     Data  in  this  series  were   revised  in  the  January  1960  issue  of  the 
"Treasury  Bulletin"  to  include  liabilities  not  reported  previously. 


1,319 
28,282 

209 
1,820 

5''5 

41,823 

55,367 

1,216 

13,423 

38,945 

10,790 

1,415 

834 

189 

7,734 

26,388 

33  ,600 

1,890 

270 

111,756 

1,152 
3,263 


Claims  on  foreigners 


382,260 


54,217 


11,537 

1,488 

17,811 

3,8U 

2,507 

5,162 

578 

170 

5,841 

6,599 

2,308 
2,961 
204 
4,2a 
18,217 
3,871 


87,289 


1,062 
2,389 
8,258 
2,948 
4,394 
1,530 

U,832 
202 
6,156 
1,150 
5,660 
4,002 

52,583 


4,733 
403 
1,257 
6,653 
4,773 


17,819 


36 


594,204 


1958 


3,449 

10,092 

778 

6,697 

937 

21,207 

21,398 

2,502 

31,366 

22,525 

6,639 

180 

3,391 

2 

9,919 

25,U3 

5,080 

24,674 

104 

61,763 

1,008 
2,787 

261,941 

101,442 


13,287 
1,644 

62,269 
8,130 
6,088 

23,670 
4,066 
4,979 

35,984 

931 

3,480 

13 ,467 

1,861 

5,444 

33,182 

15,375 

233,857 


8,049 
1,722 
6,066 
1,006 
9,243 
4,462 
37,294 
277 
8,586 
2,366 

4,411 
11,036 

94,518 


1959 


7,532 
1,591 
2,316 
6,969 
9,5U 

27,922 


381 


720,061 


3,160 
8,745 
769 
8,116 
1,068 

18,242 

23,492 

3,400 

32,946 

22,883 

6,779 

1,894 

2,605 

2 

10,928 

26,793 
4,368 

24,383 
108 

U,034 
1,067 
2,473 


248,255 
80,218 


U,403 
1,857 

59,432 
8,388 
5,884 

27,105 
3,308 
4,151 

30,409 

1,212 

3,433 

8,302 

1,950 

5,376 

33,809 

16,366 


225,385 


79 

1,U5 

7,563 

688 

7,006 

5,U7 

38,064 

524 

11,389 

2,350 

3,070 

11 ,640 

88,665 


7,707 
881 
3,303 
6,137 
7,650 

25 ,678 

290~ 


668,491 


3,711 

9,847 

819 

6,925 

1,194 

23,588 

28,175 

2,206 

26,489 

24,323 

5,173 

1,434 

2,826 

4 

10,002 

27,U8 

8,907 

27,823 

57 

41,590 

605 
2,530 


September 


255 ,676 


96,841 

16,860 
1,999 

56,803 
6,415 
6,693 

29,239 
3,191 
4,487 

29,050 

1,727 

3,263 
9,958 
2,125 
3,434 
40,697 
12,956 


228,897 


170 
1,687 
5,824 
1,641 
9,882 

7,363 
37,428 

1,252 
13,015 

1,581 

4,655 
13,406 


97,904 


9,062 
1,203 
2,745 
6,241 
7,802 

27,053 


198 


706,569 


3,507 

8,283 
772 

7,062 

1,655 
17,701 
20,021 

2,234 
26,869 
25,044 

4,874 
748 

4,126 

3 

11,352 

27,945 

8,876 

31, 6U 

94 

52,118 

548 
2,163 

257,639 

106,527 


December  p 


227,741 


72 

1,732 

6,174 

891 

5,861 

9,216 
35,862 

1,781 

11,701 

1,376 

5,490 
13,024 
93,180 


10,861 

7U 

2,9U 

6,927 

9,122 

30,598 
218 


715,903 


4,341 

10,472 

799 

9,441 

2,660 

24,736 
30,941 

2,315 
33  ,277 
21,419 

4,233 
864 

2,486 

49 

11,399 

21,886 
13  ,387 
13 ,347 
97 
52,718 

484 
2,417 

263,768 

100,996 


17,428 

24,964 

3,672 

3,234 

58, a9 

53 ,787 

8,170 

9,972 

8,520 

7,108 

31,937 

27,087 

2,584 

2,970 

3,424 

3,946 

27,265 

27,379 

1,300 

1,372 

3,730 

11,103 

8,993 

7,899 

1,631 

1,402 

1,578 

2,369 

33,882 

34,883 

15,408 

15,626 

235,101 


73 
2,1U 
4,863 
2,443 
6,816 

10,522 

36,097 

939 

9,732 

1,935 

3,290 

13,059 

91,913 


16,341 
1,289 
3,411 
6,472 

10,302 

37,815 


a9 


729,812 


1/ 
P 


Revised  quarterly  data  for  March  1955-March  1958  may  be  obtained 
from  the  Office  of  International  Finance,  Treasuiy  Department, 

Washington   25,  D.   C.  „      .    >      .  r.  1 icko 

Part  of  United  Arab  Republic    (Egypt  and  Syria)    since  Februai7  1958. 

Preliminary. 

Revised. 


July  19()() 
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Articles; 

Treasury  financing  operations 


Sunmary  of  Federal  fiscal  operations 


Budget  receipts  and  expenditures: 


Keceipts  by  pidoclpal  sources  

Detail  of  miscellaneous  receipts  by  major  categories  

Expenditures  by  agencies  

Summary  of  appropriations  and  authorizations,  expenditures, 

and  balances,  by  agencies  

Expenditures  and  balances  by  functions  


Trust  account  and  other  transactions; 

Summary  of  trust  account  and  other  transactions  

Trust  account  receipts  

Trust  and  deposit  fund  account  expenditures  

Net  investment  by  Government  agencies  in  public  debt  securities 
Net  redemption  or  sale  of  obligations  of  Government  agencies  in 

the  market   

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund   

Federal  Disability  Insurance  Trust  Fund   

Railroad  Retirement  Account   

Unemployment  Trust  Fund   

National  Service  Life  Insurance  Fund 


Investments  of  specified  trust  accounts  in  public  debt  securities, 
by  issues   (latest  date  March  31,  I960)    


Cash  income  and  outgo : 

Summary  of  Federal  Government  cash  transactions  with  the  public   . . . 

Summary  of  cash  transactions  through  Treasurer's  account   

Derivation  of  Federal  receipts  from  the  public,   and  reconciliation' 

to  cash  deposits  in  Treasurer  ■  s  account   

Derivation  of  Federal  payments  to  the  public,   and  reconolliatiori" ' 

to  cash  withdrawals  from  Treasurer's  account   
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Accrued  interest  and  other  noncash  expenditures   

Derivation  of  Federal  net  cash  debt  transactions  with  the  public, 

and  rBconciliation  to  transactions  through  Treasurer's  account   ... 


Account  of  the  Treasurer  of  the  United  States; 

Status  of  the   account  of  the  Treasurer  of  the  United  States 
Analysis  of  changes  in  tax  and  loan  account  balances   
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Summary  of  Federal  securities   

Computed  interest  charge  and  rate  on  Federal  securities  

Interest-bearing  public  debt   

Average  length  and  maturity  distribution  of  marketable 

Interest-bearing  public  debt   

Special  issues  to  U.   S.  Government  investment  accounts   

Treasury  holdings  of  securities  issued  by  Government  agencies 

Statutory  debt  limitation  


Public  Debt  Operations: 
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weekly  Treasury  bills 

Allotments  by  investor  classes  on   subscriptions  for  public 
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Disposition  of  matured  public  marketable  securities  other  than 

regular  weekly  Treasury  bills   
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10 

11 
12 
13 
13 
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15 

16 


25 
25 
26 

26 
27 
28 

29 


30 
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3A 
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U 
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15 

16 
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A-1 
1 


9 
10 


13 
13 

U 

U 
15 
15 
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19 
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21 
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22 

23 

24 
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35 

37 
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U 
15 

16 


18 
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19 
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20 


23 

24 


25 
25 
26 

26 
27 
28 
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34 

36 

40 

43 
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10 


11 
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13 

U 
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16 
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19 
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20 
21 
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23 
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35 
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9 

10 
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13 

U 

U 
15 
15 

16 
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19 


20 
20 
21 

21 
22 
23 

24 


25 
27 
29 

31 

35 

38 


A-1 
1 
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16 
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18 

19 
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20 
20 


23 
24 


25 
25 
26 

26 

27 
28 

29 


30 
32 
34 

36 

40 
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1 
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10 
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13 

14 

14 
15 
15 

16 
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19 
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20 
21 
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23 

24 
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29 

31 

35 
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13 
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15 
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19 
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21 
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23 

24 
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29 

31 

35 
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13 
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18 

19 
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20 

21 


23 

24 


25 
25 
26 
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27 
28 

29 


30 
32 

34 

36 
40 
43 
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9 

10 


11 
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13 

14 

U 
15 

15 

16 


18 

19 


20 
20 
21 
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22 
23 

24 
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27 
29 

31 

35 

38 
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U 
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16 
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Aug. 


United  States  savings  bonds; 

Cumulative   sales  and  redemptions  by  series   

Sales  and  redemptions  by  periods,   all  series  combined   

Sales  and  recemptions  by  periods,   Series  E  through  K   

Redemptions  of  matured  and  unmatured  bonds   

Sales  and  redemptions  by  denominations,   Series  E  and  H  combined   .. 
Sales  by  States,  Series  E  and  H  combined   

Ownership  of  Federal  securities; 

Distribution  by  classes  of  investors  and  types  of  issues  

Net  market  purchases  or  sales  for  investment  accounts  handled  by 

the  Treasury   

Estimated  ownership   

Treasury  survey  of  ownership  of  Federal  securities! 

Ownership  by  banks,   insurance  companies,   and  others 

Ownership  by  commercial  banks  classified  by  membership  in  Federal 
Reserve  System  (latest  date  December  31,  1959)    


Market  quotations: 

End-of-month  closing  quotations  on  Treasury  securities  by  Issues  ... 

Chart  -  yields  of  Treasury  securities   

Average  yields  of  long-term  bonds; 

Average  yields  of  Treasury  and  corporate  bonds  by  periods  

Chart  -  Average  yields  of  Treasury  and  corporate  bonds   

Internal  revenue  collections! 

Summary  by  principal  sources   

Chart  -  Internal  revenue  collections  by  principal  sources   

Detail  of  excise  tax  collections   

Monetary  statistics; 

Money  in  circulation   

Monetary  stocks  of  gold  and  silver  

Gold  assets  and  liabilities  of  the  Treasury  

Components  of  silver  monetary  stock   

Seigniorage   • 

Increment  from  reduction  in  weight  of  gold  dollar   (latest  date 
March  31,   I960)    

Exchange  Stabilization  Fund    (latest  date  December  31,  1959): 

Balance   sheet 

Income   and  expense • 

National  bank  reports: 

Earnings,  expenses,   and  dividends  for  calendar  years  1955-59 

Capital  movements  between  the  United   States  and  foreign  countries; 

Summary  by  periods  since  1935   

Summary  by  countries  and  periods   

Short-term  banking  liabilities  to  foreigners,  latest  month  

Short-term  banking  claims  on  foreigners,  latest  month   

Purchases  and  sales  of  long-term  securities  by  foreigners, 

late  st  month   ' 

Short-term  liabilities  and  claims  reported  by  nonfinancial  concerns. 

Long-term  liabilities  and  claims  reported  by  banks  and  bankers   . 

Estimated  gold  and  short-term  dollar  resources  of  foreign  countries 

and  international  institutions   

Foreign  credit  and  debit  balances  in  brokerage  accounts   

Short-term  liabilities,  countries  and  areas  not  regularly  reported. 
Purchases  and   sales  of  long-term  securities  by  foreigners  during 

calendar  year  1959  

Corporations  and  certain  other  business-type  activities: 

Statements  of  financial  condition    (latest  date  March  31,  I960 

Income  and  expense    (latest  date  December  31,  1959) • 

Source   and  application  of  funds   (latest  date  December  31,  1959) 
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For  reasons  of  clarification  the  Treasury  Derartment  has  changed  its 

reporting  basis  on  the  ownership  of  federal  securities  by  individuals. 

These  data  are  regularly  published  in  the  "Ownership  of  Federal  Securities" 

^^_  section  of  the  monthly  ;;Treasury  juUetin^  The  changes  are  incorporated 

in  the  July  issue,  and  vill  continue  on  the  nev  basis  in  subsequent  issues. 
V' 
^-      The  July  issue  shovs  the  amount  of  Series  E  and  H  Savings  Bonds  held 

by  individuals  l/  during  six-month  periods  from  19^1  through  December  I958. 

Thereafter  the  holdings  are  sho^m  monthly,  l^tured  and  discontinued  series 

(A-D,  F,  G,  J,  K)  of  vhich  there  are  $3-2  billion  outstanding,  are  nov 

combined  under  the  heading  of  "Savings  Bonds,  Other." 

Prior  to  the  current  July  issue,  individual  holdings  of  Savings  Bonds 
of  all  series,  including  A-D,  E  and  H,  and  Series  F,  G,  J  and  K,  were 
lumped  together  under  one  general  heading. 

Under  Secretary  of  the  Treasury  Julian  B.  Baird  commented  on  the  change 
in  reporting  as  follows:   "When  we  speak  of  the  Savings  Bonds  program  we 
refer  only  to  the  Savings  Bonds  sold  today  —  Series  E  and  H.  If  we  are  to 
measure  accurately  the  progress  of  this  thrift  program,  then  we  cannot  in 
fairness  lump  redemptions  of  the  discontinued  series  with  the  bonds  wM«*^^ 


we  now  sell  and  actively  promote  with  the  aid  of  a  nationwide  v<)86u!^er  a  "^   . 


organization. 


1/  Outstandings  and  individual  holdings  are  the  same  for  the  period  before 
January  1,  I958.  On  that  date  sales  were  opened  to  non- individuals  on 
the  same  basis  as  individuals,  and  these  non- individual  holdings  are 
currently  estimated  at  about  $.2  billion. 


>:•'/:-; 


-  2  - 

"llie  Savin^G  Sonds  pro^pL-an  has  had  a  phenomenal  record  in  tlie  past 
19  years  and  is  today  cnjoyins  a  steady  grovth  coinraensurate  with  the  ainc 
and  desires  of  the  I'reasury  Department.  'Sne   eaijount  of  Series  E  and  K 
Savings  Bonds  outstanding  in  the  hands  of  individual  savers  has  steadily 
increased,  in  ^mv   and  in  peace,  fron  $1.1  billion  at  the  end  of  19^1, . 
eiglit  raonths  after  the  E  bond  prograra  was  initiated,  to  the  current  record 
level  of  $42.6  billion  estimated  for  the  end  of  July  i960." 

Of  the  discontinued  series,  the  last  of  the  Series  A  throueh  D  bonds 
matured  in  195I.  'The  sale  of  the  F»s  and  G's  was  discontinued  in  I952, 
when  series  J  and  K  were  introduced.  Series  J  and  K  were  ranoved  from 
sale  in  my  I957. 

Discontinuance  of  the  sale  of  saving  s  bonds  of  the  J  and  K  type  in 
1957  reflected  largely  the  Treasury's  recognition  of  the  change  in  the 
investment  markets  in  the  post-war  period.  Series  J  and  K  savin^iS  bonds, 
with  combined  aggregate  annual  purchase  limits  of  $200,000,  attracted 
mainly  the  larger  investors  —  individua.ls  who  had  already  bought  their 
full  annual  limit  of  E  and  H  bonds  and  certain  financial  institutions  ■ 
and  corporations. 

As  the  savings  bonds  type  of  security  became  less  attractive  to  these 
investors  in  coraparison  with  alternative  forms  of  investment,  notably 
municipal  bonds,  the  F,  G,  J  and  K  bonds  were  turned  into  the  Treasury  for 
redemption  in  increasing  volume.  The  Treasury  felt  that  investors  with  the 
experience  and  skill  to  make  rapid  adjustments  to  alternative  investment 
opportunities  could  find  sufficient  choices  among  the  various  t;ypes  of 
marketable  Governiaent  securities.  In  discontinuing  series  J  and  K, 

therefore,  the  Treasury  indicated  that  the  savings  bonds  proiji^am  would 

thereafter  be  concentrated  on  the  sale  of  moderate-si:ie  bonds  to  the 

averat^^e  individual  in  the  United  States. 
Attachment 
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.OWNERSHIP  OF  FEDERAL  SBCDRITIES , 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  i/  in  billions  of  dollars) 


Total 
Federal 
securities 
out  St  and' 
ing  2/ 


47.6 

48.5 

50.9 

55.3 

64.3 

77.0 

112.5 

140.8 

170.1 

202.6 

232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.4 
257.0 

252.4 
252.9 
252.8 
257.2 
257.4 
256.7 

255.3 
259.5 
259.2 
267.4 
266.1 
275.2 
271.3 
278.8 

274.4 
280.8 
272.8 
276.7 
270.6 
275.0 
276.4 
283.0 

285.9 
285.2 
282.2 

285.5 
286.4 
284.8 

288.8 
290.5 
288.4 

291.4 
290.7 
290.9 

291.2 
290.7 
287.0 

288.9 
289.5 


Held  by  banks 


Total 


18.4 

18.6 
19.5 

a. 8 

23.7 
28.7 
47.3 
59.4 
71.5 
83.3 
96.5 

106.0 

115.0 

116.7 

108.2 

97.9 

91.9 

91.3 

85.9 

85.8 

82.4 
85.7 

83.9 

82.6 

81.4 

85.4 

84.0 

88.1 

83.6 

89.6 

88.7 

94.1 

87.1 

86.8 

81.0 

84.4 

79.2 

83.7 

90.7 

93.9 

94.0 

91. 8r 

88. 8r 

90. 5r 
89.3r 
87. 6r 

88.6r 
87. 8r 
86. 9r 

87. 5r 
86. 4r 
86. 9r 

84. 5r 
82. 3r 
80.2r 

82.6 
82.2 


Comnier 
oial 
banks 
1/ 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 
41.1 
52.2 
59.9 
68.4 
77.7 

84.2 

90.8 

93.8 

84.4 

74.5 

70.0 

68.7 

64.6 

62.5 

63.0 

66.8 

65.6 

61.8 

58.4 

61.6 

61.1 

63.4 

58.8 

63.7 

63.6 

69.2 

63.5 

62.0 

57.3 

59.5 

56.2 

59.5 

65.3 

67.5 

68, 3r 

66. 4r 

63. 3r 

64. 8  r 
63. 4r 
61. 5r 

62. Ir 
61. Ir 
60.3  r 

60.8r 
59.5r 
60. 3r 

59.1r 
57.1r 
54. 9r 

57.0 
56.2 


Federal 
Reserve 


2.5 

2.5 
2.2 
2.2 
2.3 

2.6 

6.2 

7.2 

11.5 

U.9 

18.8 

21.8 
24.3 
22.9 
23.8 
23.3 
21.9 
22.6 
21.4 
23.3 

19.3 
18.9 
18.3 
20.8 
23.0 
23.8 
22.9 
24.7 
24.7 
25.9 
25.0 
24.9 
23.6 
24.8 
23.8 
24.9 
23.0 
24.2 
25.4 
26.3 
25.7 
25.3 
25.5 

25.7 
25.9 
26.0 

26.5 
26.7 
26.6 

26.6 
26.9 
26.6 

25.5 
25.2 
25.3 

25.6 
26.0 


U.   S. 

Government 
Investment 
accounts  /^ 


6.5 

7.1 

7.6 

8.5 

9.5 

10.6 

12.2 

14.3 

16.9 

19.1 

21.7 

24.9 
27.0 
28.0 
29.1 
30.9 
32.8 
34.4 
35.8 
37.3 
38.3 
39.4 
37.8 
39.2 
41.0 
42.3 
44.3 
45.9 
47.6 
48.3 
49.3 
49.6 

50.5 
51.7 
53.5 
54.0 
55.6 
55.2 
55.9 
54.4 
53.5 
53.6 
53.7 

53.1 
54.2 
5^.6 

54.1 
54.6 
54.2 

53.6 
53.8 
53.7 

53.2 
53.2 
53.7 

53.2 
54.4 


Held  by  private  nonbank  Investors 


Total 


22.7 

22.8 
23.9 
25.0 
31.0 
37.7 
53.0 
67.0 
81.7 
100.2 
114.0 

128.2 
136.6 
135.1 
132.6 
130.7 
133.7 
131.3 
130.7 
129.7 

132.2 
132.1 
135.6 
134.9 
132.9 
131.8 
130.8 
133.4 
135.0 
137.3 
133.3 
135.1 
136.7 
142.3 
138.3 
138.2 
135.9 
136.1 
129.9 
134.8 

138.4 
139. 8r 
139.6r 

U1.9r 
142. 9r 
142. 6r 
146. Ir 
US.lr 
147. 3r 

150.3r 
150. 6r 
150. 3r 

153. 5r 
155. 2r 
153. Ir 
153.2 

152.9 


Individuals  ^ 


Total 


10.1 

10.1 
10.6 
11.2 
13.6 
17.8 
23.7 
30.9 
37.6 
46.1 
53.3 

59.1 

64.1 

64.1 

63.3 

64.2 

66.6 

65.7 

65.8 

65.5 

66.6 

66.3 

67.4 

66.3 

65.4 

64.6 

64.8 

65.2 

66.1 

64.8 

64.7 

63.4 

65.0 

65.0 

66.6 

65.7 

65.6 

63.7 

62.8 

62.1 

63.1 

63. 8r 

64. 6r 

64. 9r 
65.  Or 
65.  Ir 

65. 4r 
65. 8r 
66. 3r 

67. 5r 
67. 7r 
68.3r 

69. Ir 
69. 5r 
70.4r 

69.9 

70.0 


Savings  bonds  |  Other 
Series  lOther  I  seou- 
E  &  H      Serie»6/rlties 


.2 

1.1 

3.7 

6.9 

11.3 

16.0 

21.1 

25.5 

29.1 
30.7 
30.8 
30.4 
30.3 
30.8 
31.0 
31.6 
32.2 

33.1 
33.8 
34.5 
34.5 
34.5 
34.7 
34.9 
35.3 
36.0 
36.7 
37.5 
38.2 
39.3 


40 

40 

41 

41 

41. 

42, 

42, 

42.6 

42.6 

42.6 

42.6 
42.6 
42.6 

42.5 
42.5 
42.4 

42.3 
42.3 
42.4 

42.4 
42.4 
42.5 

42.5 
42.5 


1.9 
2.6 
2.8 
3.4 
4.2 

5.4 
6.5 
7.9 
8.7 

10.1 
10.7 

11.6 
12.2 
12.5 
13.1 
13.9 
14.7 
15.2 
15.5 
15.6 

15.7 
15.5 
15.4 
15.1 
14.6 
14.4 
14.1 
13.8 

13.2 

12.7 

12.1 

11.7 

10.9 

10.2 

9.4 

8.7 

7.6 

6.6 

5.9 

5.2 

5.1 
5.0 
4.8 

4.7 
4.6 
4.5 

4.3 
4.2 
4.1 
4.0 
3.9 
3.5 

3.4 
3.3 
3.3 

3.2 
3.1 


8.2 

7.5 

7.8 

7.6 

8.2 

8.7 

10.3 

11.7 

12.9 

14.9 

17.1 

18.5 
21.2 
20.8 
19.9 
20.1 

21.1 
19.4 
18.6 
17.6 

17.8 
17.0 
17.6 
16.7 
16.3 
15.5 
15.7 
16.0 
16.8 
15.4 
15.1 
13.5 
14.8 
14.8 
16.3 
15.6 

16.5 

15.5 

U.7 

14.4 

15.4 

16. 2r 

17.1r 

17. 5r 
17.8r 
18.  Ir 

18. 6r 
19. Ir 
19. 8r 

21. 2r 
21. 4r 
22. 4r 

23. 3r 
23. 8r 
24. 7r 

24.3 
24.3 


Insurance 
companies 


:     Debt  Analysis  Staff  in  the  Office  of  the  Secretary, 
ited  States   savings  bonds,   Series  A-F  and  J,    are   included   at 
rrent  redemption  value. 

curitiea  issued  or  guaranteed  by  the  U.    S.   Government,   excluding 
aranteed  securities  held  by  the  Treasury.      For  amounts  subject  to 
atutory  debt  limitation,    see  page  1. 

nsists  of  commercial  banks,   trust  companies,   and   stock  savings 
nks  in  the  United   States  and  in  Territories  and   island  posses- 
ons.     Figures  exclude   securities  held   in  trust  departments. 
Idings  by  Federal  land  banks  are   included  under  "Miscellaneous 
vestors"  instead  of  "U.    S.   Government  investment  accounts"   after 
ne  26,   1947,  when  the  proprietary  interest  of  the  United  States 
these  banks  ended, 
eludes  partnerships  and  personal  trust  accounts.      Nonprofit 
stltutiona  and  corporate  pension  trust  funds  are  included  under 
iscellaneous  investors." 


6.3 

6.5 

6.9 

7.1 

8.2 

9.2 

11.3 

13.1 

15.1 

17.3 

19.6 

22.7 
24.0 
24.4 
24.9 
24.9 
24.6 
23.9 
22.8 
21.2 

20.5 
20.1 
19.8 
18.7 
17.1 
16.5 
15.7 
16.0 
16.0 
15.9 
15.4 
15.3 
15.0 
14.6 
13.6 
13.2 
12.7 
12.5 
12.2 
12.7 
13.0 
12.8 
12.6 

12.6 
12.6 
12.5 
12.6 
12.7 
12.6 

12.6 
12.5 
12.3 

12.5 
12.4 
12.2 

12.1 
12. n 


Mutual 

savings 

banks 


3.1 

3.1 

3.2 
3.4 
3.7 

3.9 
4.5 
5.3 
6.1 
7.3 
8.3 

9.6 
10.7 
11.1 
11.5 
11.8 

12.1 

12.0 

12.0 

11.5 

11.6 

11.4 

11.6 

10.9 

10.2 

9.8 

9.6 

9.5 

9.5 

9.2 

9.1 

8.8 

8.7 

8.5 

8.4 

8.0 

7.9 
7.6 
7.4 
7.3 
7.3 
7.4 
7.4 

7.4 
7.4 
7.3 

7.3 
7.3 
7.3 

7.0 
6.9 
6.9 

6.9 
6.9 
6.9 
6.8 
6.7 


Corpora- 
tions 2/ 


2.2 

2.1 
2.0 
2.0 
4.0 

4.9 
10.1 
12.9 
16.4 
20.2 

a. 4 

23.3 
22.2 

19.9 
17.8 
15.3 
13.7 
14.1 
13.6 
14.8 
15.8 
16.8 
18. 4 
19.7 
20.1 
20.7 
18.8 
19.9 
18.6 
21.5 
16.6 
19.2 
18.8 
23.5 
17.7 
19.1 
16.8 
18.6 
15.3 
19.6 

a. 3 
21.6 
21. 0 

22.4 
22.9 
21.5 

23.4 
24.4 
22.9 

24.1 
24.2 
23.5 

25.4 
26.2 
23.4 
23.9 
24.2 


State  and 
local 
govern- 
ments 8/ 


.4 

.4 

.5 

.6 

.7 

.9 

1.0 

1.5 

2.1 

3.2 

4.3 

5.3 
6.5 
6.7 
6.5 
6.3 
7.1 
7.3 
7.8 
7.9 
8.0 
8.1 
8.7 
8.8 

9.4 
9.6 
10.4 
11.1 
12.0 
12.7 
13.9 
U.4 
14.7 
15.1 
15.7 
16.1 
16.9 
17.0 
16.9 
16.7 
17.0 
16.9 
16.8 

16.9 
16.8 
16.7 

17.0 
17.2 
17.3 

17.4 
17.4 
17.5 

17.6 
17.7 
17.8 

17.7 
17.6 


Miscel- 
laneous 
Investors 

i/2/ 


.7 

.7 

.7 

.7 

.9 

1.1 

2.3 

3.4 

4.4 

6.1 

7.0 

8.3 

9.1 

8.9 

8.6 

8.1 

9.6 

8.4 

8.7 

8.9 

9.6 

9.4 

9.7 

10.5 

10.7 

10.6 

11.6 

11.7 

12.8 

13.2 

13.7 

13.9 

14.4 
15.6 
16.3 
16.1 
16.0 
16.5 
15.2 
16.5 
16.7 
17.3 
17.2 

17.8 
18.2 
19.4 

20.4 
20.6 

a.o 

21.7 
21.9 
21.8 

22.0 
22.4 
22.4 
22.8 
22.4 


6/ 


8/ 
2/ 


10/ 


Discontinued  series.     Series  A-D  were  sold  from  March  1,  1935,   through 
April  30,  1941.     Series  F  and  G  were  sold  from  May  1,  1941  through 
April  30,  1952.     Series  J  and  K  were  sold  from  May  1,  1952,  through 
April  30,  1957. 

Exclusive  of  banks  and  insurance   companies. 

Consists  of  trust,   sinking,   and  investment  funds  of  State  and  local 
governments  and  their  agencies,   and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,   nonprofit  institutions,   cor- 
porate pension  trust  funds,  dealers  and  brokers,   and  investments  of 
foreign  balances  and  international  accounts  in  this  country.      Begin- 
ning December  1946,   includes  investments  by  the  International  Bank  for 
Hficonatruction  and  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearing  notes  issued  by  the  U.   S.  Government. 
Immediate  postwar  debt  peak. 
Revised. 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts ,  expendlturee,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  baaed  largely  on  two  Treaeury  financial 
reportB,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Sovernment. "  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  theee  etate-nents  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  naae  only.  Their  respective 
reportlne:  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  baeee  Is  given  In 
connection  with  the  tables   themselvee. 

The  monthly  statement  of  receipts  and  eitpendlturee  waa  flret 
published  for  February  195"*,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  reeulte  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  etatement  was  changed  to  a  etatement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  I953.  The  announcement  of  February  17,  195'*. 
with  reepect  to  theee  reporting  changes  may  be  found  In  the 
April    195't    issue   of    the   Bulletin. 

The  monthly  statement  shows  all  recelpte  and  expenditures 
of  the  Government,  Including  thoee  made  from  caeh  accounts  held 
outside  the  United  States  Treaeury.  The  Information  le  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactione  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  le  reconciled  in  the 
monthly  statement  to  changes  in  the  balance  in  the  Treasurer's 
account  and  in  cash  held  outside  the  Treasurer's  account  and 
changes    In  the  public   debt   outstanding. 

Recelpte  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  caeh  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  intragovernaental  nature  are 
Included  on  the  same  basis  even  though  the  actual  issuance  of 
checKfi  may  not  be  involved.  Interest  on  the  public  debt  Is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  It  wa»  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  StatCTient  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Oovernment"  and  for  actual  receipts 
and  expenditures   In  the  "3ud,jet  of  the  United  States  Ooverniient . " 


The  daily  statement  on  the  new  basis  was  first  issued  for 
February  17,  195't.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  baais  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  Statee, 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  claesif icatlons  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  interfund  and  other  Intra- 
govemmental  transactions  are  excluded.  The  public  debt  figures 
in  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks,  Noncash 
debt   traneactlone   are   Included,    however. 

The  dally  statement  before  February  17,  195'*<  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  interfund 
and  other  Intragovemmental  transactione.  It  provided  information 
similar  to  that  in  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  anc  similar  to  that  in  the 
present  end-of-month  daily  statement  with  i-eepect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expendlturee,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  eteter ent  were  used  as  the 
baels  for  reflecting  the  results  under  the  Freeldent'e  budget 
pro£ram  as  enacted   by  the  Congress. 

Receipts  were  on  the  baels  of  deposits  as  they  cleared  the 
Trea£urer'B  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  eucceeslve  basse.  Through  19^*6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19't7,  expenditures  made  through  the 
facilitlee  of  the  Treasury  DepartTcnt's  Division  of  DisburBement 
were  on  the  basVs  of  checks  Issued,  while  certain  others,  prin- 
cipally thoee  of  the  Department  of  Defense  and  Its  predeceseor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  oonelBting  of  market 
transactione  in  public  debt  and  guaranteed  securities,  were  aa 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  191*9 
and  on  a  checks-paid   baels  prior  to  that   time. 

The  circulation  statement  reflects  transactione  through  the 
Treasurer's  account  which  affect  monetary  etocke  of  gold  and 
eilver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  is  Issued  later  than  the  daily  stateaent, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared    the   Treasurer's    account    during    that    period. 
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August   Financing 

On  August  1,  the  Secretary  cf  the  Treasury, 
pursuant  to  nn  announcement  on  July  2S,  Invited 
subscriptions,  subject  to  allotment,  for  two 
Igsues  of  securities  for  approximately  fS-3/!+ 
billion  for  the  purpose  of  paying  off  two  secur- 
ities maturing  In  August  In  the  amount  of  $10.4- 
billion.  The  difference  would  be  paid  by  drawing 
down  the  Treasury's  cash  balance  by  about  Sl-1/2 
billion.  The  two  securities  offered  were  as  fol- 
lows: 

$7-3/^  billion,   or  thereabouts,   of  11-1/2 
month  3-1/S  percent     Treasury  certifi- 
cates of  Indebtedness,    at  par,    dated 
August  15,   i960,    to  mature  August  1, 
I96I;   and 

$1  billion,   or  thereabouts,    of  additional 
3-7/S  percent  Treasury  bonds  of  1968 
(dated  June  23,   i960)  at   par  and  accrued 
Interest  to  August  I5,   I960. 

Earlier,    on  July  25,    It  had  been  announced 
that  the  holders  of  the  maturing  securities  would 
not  be  offered  preemptive  rights  to  exchange  their 
holdings   for  the   new  securities.      Payment,    which 
was   required   on   or  before  August   I5,    I960,    or  on 
later  allotment,    could  be  made  In  whole  or  in  part 
111  cash  or  by  exchange  at  par  of  the  '+-3A  percent 
Treasury  notes   of  Series   C-I960     maturing  August 
15,    i960  (In  the  amount  of  t9.6  billion);    or  with 
the  proceeds   of  the  par   amount  of   the  3-5/S  per- 
cent  Federal  National  Mortgage  Association  notes 
of  Series  ML-I960-A  maturing  August   23,    1960  (in 
the  amount   of  80. S  billion).      In   order  to  afford 
the  holders   of  FNMA  notes  an   opportunity  to  re- 
Invest   the  proceeds  of  their  notes,    the  Secretary 
of  the  Treasury,    on  behalf  of  the  Federal  National 
Mortgage  Association,  offered  to  purchase  such  notes 
on  August   15,    i960,    at   par   and  accrued  Interest, 
to    the   extent   to   which  subscriptions    from  the 
holders   thereof   to   the  new  Treasury  certificates 
of    Indebtedness    and  bonds  were   allotted   by  the 
Treasury,    and   the    proceeds   from  the  par   amount 
of  the  notes  were  applied  to  the  payment,    In  vtiole 
or  in  part,   of  the  new  securities. 

The  subscription  books  were  open  only  on  Aug- 
ust  1   and  2. 

Subscrlptlone  by  commercial  banks  for  their 
own  account  were  restricted  In  each  case  to  an 
amount  not  exceeding  50  percent  for  the  new  certi- 
ficates, and  25  percent  for  the  additional  bonds 
of  196s,  of  the  combined  capital,  surplus  and  un- 
divided profits  of  the  subscribing  bank. 


Subscriptions  accepted  amounted  to  57,S29 
million  for  the  new  3-l/S  percent  certificates 
and  11,070  million  for  the  additional  3-7/g  percent 
bonds,  on  a  orellmlnary  basis.  Total  subeorlp- 
tlons  received  amounted  to  more  than  $22-1/2  bil- 
lion. 

For   the    new   certificates,    subscriptions 
amounted  to  $17,389  million.     Of  this  amount,    there 
was  allotted  in  full,    as   provided  in  the  offering 
circular,   about  $6,276  million,    the  tctsl   subscribed 
by   States,    political    subdivlelons   or  instru- 
mentalities  thereof,    public  pension  and  retirement 
and  other  public  funds,    international  organiza- 
tions  in  which  the  United  States  holes    membership, 
foreign  central  banks  and  foreign  States,    and  Fed- 
eral Reserve  Banks,    and  fS.S  million   for  Govern- 
ment  investment   accounts.      Subscriptions  from  all 
others    were   allotted   I3   percent,    except   that 
those   for  |25,000  or  less  were  allotted  in  full 
and  those   for  more  than    $25,  000  were   allotted 
not    less    than   $25,000. 

For   the   additional   bonds,    subscriptions 
amounted  to  J5,1S3  million.     Allotment  percentages 
and  amounts  by  class  of  Investor  were  as  follows: 

Amount 
Percent         in  millions 
Saving-s-type  25  $3114. 

Government   investment 
accounts 25  25 

Commercial   banks 20  Jlj-J 

Others 15  igg 

Subscriptions  for  |5,000  or  less  were  allotted 
in  full  and  those  for  more  than  |5,000  were  al- 
lotted not  less   than  $5,000. 

Investors   classified  as  savings-type  for  the 
bond  allotments  were  as  follows: 

Pension  and  retirement  funds,    public  and  pri- 
vate 

Endowment  funds 

Common  trust  funds  under  Regulation  F  of  the 
Board  of  Governors  of  the  Federal  Reserve 
System 

Insurance  companies 

Mutual  savings  banks 

Fraternal  benefit  associations  and  labor 
unions'    insursince  funds 

Savings  and  loan  associations 

Credit  unions 

Other  savings  organizations  (not  including 
commercial  banks) 

States,   political  subdivisions  or  instrumental- 
ities thereof,   and  public  funds 

Subscriptions  were  received  without  deposit 
from  commercial  and  other  banks  for  their  own  ac- 
count, Federally-insured  savings  and  loan  associa- 
tions. States,  political  subdivisions  or  instru- 
mentalities thereof,  public  pension  and  retirement 
and  other  public  funds,  international  organlza- 
ticns  in  i*lch  the  United  States  holds  membership, 
foreign  central   banks   and  foreign  States,    dealers 
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who  make  primary  markets  In  Government  securities 
and  report  dally  to  the  Federal  Reserve  Bank  of 
New  York  their  positions  with  respect  to  Govern- 
ment securities  and  borrowings  thereon,  Government 
Investment  accounts,  and  the  Federal  Reserve  Banks. 
Payment  of  2  percent  of  the  amount  of  certificates 
applied  for,  and  20  percent  of  the  amount  of  bonds 
applied  for,  was  required  with  subscriptions  from 
all  others. 

Holders  of  the  FUM-^  Series  ML-I960-A  notes 
who  were  allstted  the  new  certificates  were  paid 
accrued  Interest  from  February  23,  I960,  to  Aug- 
15,  i960  (II7.319U4  per  11,000),  following  ac- 
ceptance of  the  notes.  For  holders  of  the  FNMA 
notes  who  were  allotted  the  additional  bonds  of 
196s,  accrued  Interest  from  February  23,  19^0, 
to  August  15,  i960,  on  the  notes  (117.319^  per 
$1,000)  was  credited,  and  accrued  Interest  from 
June  23,  i960,  to  August  I5,  I960  (  $5.  5gOSl+ per 
$1,000),  was  charged  and  the  difference,  III.73S6 
per  |1,000,  was  paid  subscrlb  rs  following  accept- 
ance of  the  notes. 

CoTir.ercial  banks  In  submitting  subscriptions 
were  required  to  certify  that  they  had  no  bene- 
ficial Interest  In  any  of  the  subscriptions  they 
entered  for  the  account  of  their  customers,  and 
that  their  custodiers  had  no  beneficial  Interest 
In  the  banks'  subscription^  for  their  own  account. 
They  were  also  requested  to  refrain  from  making 
unsecured  loans,  or  loans  collateralized  In  whole 
or  in  part  by  the  securities  subscribed  f or,  to 
cover  the  deposits  required  to  be  paid  when  sub- 
scriptions were  entered,  and  were  required  to  make 
the  usual   certification  to  that    effect. 

All  subscribers  to  the  certificates  were  re- 
quired to  agree  not  to  purchase  or  sell,  or  make 
any  agreements   with  resoect   to  purchase   or   sale 


or   the   diSDOSition   of,    any certlf Icat es   of   this 
issue  until   after  August   2,    I960. 

The  new  certificates  are  designated  Series 
C-I96I  and  bear  Interest  from  their  date  of  Aug- 
ust 15,  i960.  Interest  at  the  rate  of  3-l/S  per- 
cent per  annum  is  payable  on  a  semi-annual  basis 
on  February  1  and  August  1,  I96I.  They  were  Is- 
sued in  bearer  form  only  and  in  denominations  of 
$1,000,  $5,000,  $10,000,  3100,000,  $1,000,000, 
JlilOO,  000,  000,    and  1500,000,000. 

The  bonds  issued  under  this  offering,  which 
are  an  addition  to  and  form  a  part  of  the  Series 
of  3-7/S  percent  Treasury  bonds  of  I96S,  dated 
June  23,  i960,  to  mature  May  I5,  I962,  are  freely 
Interchangeable  with  them  and  Identical  in  all  re- 
spects except  that  interest  (on  the  bonds )  will  ac- 
crue from  August  I5,  I960.  Terms  of  the  bonds 
were   sumriarized  In   the  June  Bulletin,   page  A-1. 

13-Week  and  26-Week  Bllle 

Regular  Issues  of  weekly  Treasury  bills  dur- 
ing July  i960  amounted  to  $5.8  billion,  the  equiva- 
lent of  the  13-week  and  26-week  bills  maturing. 
New  Issues  of  13-week  bills  for  |1.0  billion  each 
toteJeo  %k-,0  billion.  New  Issues  of  26-week  bills, 
the  Issues  o:'  July  7  and  l4  for  8O.5  billion  each 
and  the  Issues  of  July  21  and  23  for  tO.H-  billion 
each,  totaled  $1.8  billion.  Average  rates  of  dis- 
count on  the  new  bills  follow; 


13 -week 
(Additional   amsunt  of  bills  of 
original  maturity  of  26-weeks) 

26 -week 

Date  of  - 

Approximate 
equivalent 
annual 
average   rate 

Date   of 
issue 

Approximate 

Additional 
issue 

Original 

issue 

equivalent 
annual 
average  rate 

July         7 
U 
21 
28 

Apr.      7 
lA 
21 
28 

2.307* 
2.567 

2.307 
2.iO/i 

July       7 
U 
21 
28 

2.805* 
3.175 
2.625 
2.701 

Note:     Details  of  Ti-3asury  market  financing  operations  are   shown  elsewhere   in  this  issue  of  the  Bulletin  in  the   tables  or. 
public  debt  operations. 
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Psriod 


Fiscal  years; 

1948 

19i9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 


Budget  receipts  and  expenditures 


Net 
receipts 

V 


1961    (Est.). 
Calendar  years 


19i8 

19i9 

1950 

1951 

1952 

1953 - 

1954 , 

1955 , 

1956 

1957 

1958 

1959 

loPths ; 
195  8- Jan 

Feb 

March. . 

April. . 

May... . 

June . . . 

July... 

August. 

Sept... 

Oct.... 
Nov. . . , 
Dec... . 

1959-Jan 

Feb 

March. . 

April . . 
May 

June . . . 

July... 
August . 
Sept... 

Oct 

Nov ... . 
Dec 

I960- Jan 

Feb 

March . . 
April . . 
May. ... 
June  p . 


U,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,390 
68,165 
71,029 

69,117 
68,270 
78 ,368 

84,000 

40,864 
37, 5U 
37,306 
52,979 
64,840 

63 ,841 
61,171 
63,358 
70,994 
72,284 

68,694 
73,282 

4,786 
6,299 
9,501 

3,496 

4,925 

10,785 

2,946 
4,838 
7,208 

2,769 
4,%2 
6,180 

4,528 
6,576 
8,426 

4,258 

5,425 

10,154 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

4,909 
7,265 
9,581 

5,074 

6,555 

11,069 


Expend- 
itures 
i/ 


33,069 
39,507 
39,617 
U,058 
65 ,408 

74,274 
67,772 
64,570 
66,540 
69,433 

71,936 
80,697 
77,299 

79,816 

35,623 
41,106 
37,728 
56,337 
70,682 
72,997 
64,854 
66,129 
67,216 
71,692 
75,782 
80,322 


6,011 
5,528 
5,749 

6,122 
5,846 
6,621 

6,613 
6,198 
6,633 

7,144 
6,237 
7,080 

6,776 
6,331 
6,461 

6,427 
6,164 
8,631 

6,557 
6,305 
6,357 

6,868 
6,598 
6,844 

6,199 
6,170 
6,424 
6,041 
6,079 
6,855 


Surplus, 
or 

deficit 
(-)  2/ 


8,419 
-1,811 
-3,122 

3,510 
-4,017 

-9,U9 

-3,117 

-4,180 

1,626 

1,596 

-2,819 

-12,427 

1,068 

4,184 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,683 

-2,771 

3,779 

592 

-7,088 
-7,040 


-1,225 

771 

3,753 

-2,626 

-920 

4,164 

-3 ,667 

-1,361 

575 

-4,376 

-1,274 

-900 

-2,248 

245 

1,965 

-2,169 

-739 

1,524 

-3,311 

-626 

2,129 

-3,846 

-701 

738 

-1,290 

1,095 

3,157 

-968 

476 

4,214 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/1/ 


-294 

-495 

99 

679 

U7 

435 
328 
231 
-194 
195 

633 

-329 

30 

221 


-229 

-502 

311 

815 

-41 

101 

739 

-259 

267 

1,092 

-691 
23 

-65 

338 

-273 

-13 

137 

-553 

-376 

84 

-200 

-84 
352 

-37 

-81 

279 

-194 

-34 

74 

-110 

-290 
301 
-27 

-207 

496 

-183 

-379 
662 

-U2 

-137 
577 

-340 


(In  millions  of  dollars) 


Clearing 
account, 
etc.  jj 


-507 

366 

483 

-2U 

-401 

-250 

-303 

284 

522 

-523 

530 

-6 

-69 

95 


199 

234 

87 

-106 

-319 

-209 
-34 
376 
-21 
224 

109 
-237 


533 

-3U 

257 

617 
-169 
-682 

290 
-483 

166 

350 

65 

-489 

408 

-470 

462 

414 
-365 
-354 

112 

-608 

396 

455 
-538 
-U8 

660 

-805 

919 

249 

-416 

-3U 


Net 

Increase 

in 

public 

debt,   or 

decrease 

(-) 


-5,994 
478 

4,587 
-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-2,224 

5,816 
8,363 
1,625 

-4,500 

-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,582 

2,019 

-4,U1 

-1,730 

8,025 
7,875 

-343 

124 

-2,055 

2,433 

595 

691 

-877 

3,009 

-1,810 

3,546 
2,848 
-138 

2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 

1,714 

-2;i00 

2,957 

-664 

209 

287 

-501 

-3,757 

1,961 

579 

-3  ,036 


Actual  figures  through  the   fiscal  year  1952  and  the   calendar 
year  is>53   are  from  the  daily  Treasury  statement,   and  thereafter  in 
each  case  they  are  from  the  monthly  statement   of  receipts   and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases, 
see  page  II);  estimates   are  from  the  1%1  Budget  document,   released 
January  18,   1%0,   including  effects   of  proposed  legislation.     More 
detailed  information  with  respect  to  the  figures   on  this  page  vdll 
be  found   in  succeeding  tables. 
Gross  receipts  less  transfers   of  tax  receipts  to  certain  trust  funds 

^     Uee  page   2),   and   refunds   of  receipts. 

Transactions   of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
le^^lt  T^^""  Section  114    (f)    of  the  Economic  Cooperation  Act   of  1948 

^     ^P^  btat.   150),   are  consolidated  with  budget  expenditures. 

^onsists  of  transactions  of  trust  and  deposit  funds,   investment  by 
liovernment  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government   agencies   in  the  market;   excess   of  re- 
ceipts,  or  expenditures    (-).      For  detail  of  content,   see   page   8. 


Net 

increase   in 
Treasurer's 
account 
balance,   or 
decrease    (-! 


1,624 

-1,462 

2,047 

1,839 


-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 


1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 
622 


-1,101 

888 

1,682 

412 

-357 

3,619 

-4,630 

1,249 

-1,269 

-565 

1,991 

-1,564 

957 
-644 
-836 

1,531 

-81 

-538 

486 

781 
399 

-641 

-1,408 

615 

-722 

450 

-122 

1,105 

1,217 

494 


Levels,  end  of  period 


Treasurer's 

account 

balance 


4,932 
3,470 
5,517 
7,357 
6,969 

4,670 
6,766 
6,216 
6,546 
5,590 

9,749 
5,350 
8,005 

5,350 

4,208 
4,679 
4,232 
4,295 
6,064 

4,577 
5,180 
4,545 
4,427 
4,606 

4,961 
5,583 


3,505 
4,394 
6,076 

6,487 
6,130 
9,749 
5,119 
6,368 
5,099 

4,534 
6,525 
4,961 

5,918 
5,274 
4,438 

5,969 
5,888 
5,350 

5,837 
6,617 
7,017 
6,376 
4,968 
5,583 

4,862 
5,311 
5,189 

6,294 
7,511 
8,005 


Debt  outstanding 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 
272,751 
270,527 

276 ,343 
284,706 
286,331 

280,000 

252,800 
257,130 
256,708 
259,419 
267,391 

275 ,168 
278,750 
280,769 
276,628 
274,898 

282,922 
290,798 

274,555 
274 ,679 
272,624 
275,057 
275,653 
276,343 
275,466 
278,476 
276,666 

280,211 
283,060 
282,922 

285 ,801 
285 ,104 
282,034 

285,353 
286,303 
284,706 

288,682 
290,396 
288,296 

291,253 
290,589 
290,798 

291,085 
290,583 
286,826 

288,787 
289,367 
286,331 


Guaranteed 
securities 


73 
27 
20 
29 
46 

52 

81 

U 

74 

107 

101 
111 
140 

107 

55 
30 
24 
42 
54 
76 
34 
53 
103 
104 

109 
127 

101 
103 
104 

94 

97 

101 

102 
108 
118 

112 
107  . 
109 

106 
112 
119 

107 
108 
111 

110 
111 
116 

118 
124 
127 

130 
135 
138 

132 
133 
140 


Total 

Federal 

securities 


252,366 
252,798 
257,377 
255,251 
259,151 

266,123 

271,341 
274,418 
272,825 
270,634 

276,444 
284,817 
286,471 

280,107 

252,854 
257,160 
256,731 
259,461 
267,445 

275,244 
278,784 
280,822 
276,731 
275,002 

283 ,031 
290,925 

274,656 
274,782 
272,728 

275,151 
275,749 
276,444 
275,568 
278,584 
276,784 

280,323 
283  ,167 
283 ,031 

285,907 
285,216 
282,153 

285 ,460 
286 ,410 
284,817 

288,792 
290,506 
288,412 
291,372 
290,713 
290,925 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 


Subject  to 
limitation 
5/ 


251,542 
252,028 
256,652 

254,567 
258,507 

265,522 
270,790 
273,915 
272,361 
270,188 

276,013 
284,398 
286,065 

279,75^ 


252,057 
256,413 
256,026 
258,794 
266,8a 

274 ,671 
278,256 
280,348 
276,276 
274,564 
282,607 
290,513 

274,219 
274,346 
272,294 
274,718 
275,317 
276,013 

275,139 
278,156 
276,356 

279,897 
282,741 
282,607 

285 ,484 
284,793 
281,732 

285,040 
285,992 
284,398 

288,375 
290,091 
287,997 

290,958 
290,301 
290,513 
290,804 
290,309 
286,556 

288,511 
289,093 
286,065 


4/ 


For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);  also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954.  Net  increase, 
or  decrease  (-) . 

For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when 
each  became  effective  are  as  follows:  $275  billion,  on  June  26,  1946; 
$281  billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956; 
$275  billion,  on  July  1,  1957;  $280  billion,  on  Februaiy  26,  1958; 
$288  billion,  on  September  2,  1958;  $290  billion,  on  June  30,  1959; 
and  $295  billion,  on  July  1,  1959.   From  July  1,  I960  through  June  30, 
1961,  the  limit  is  $293  billion.   Thereafter  it  will  revert  to  $285 
billion.  p   Preliminary. 


Treasury  Bulletin 


.BUDGET  EECEIPTS  AND  EXPENDITURES. 


Table   1.-  Receipts  by  Principal   Sources 

(In  millions   of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)..., 

1959-July 

Axigust. , . 
fieptember 

October. . 
November. 
December. 
1960-January, . 
February. 
March  . . . . 

April 

May 

June  p  . . . . 


Internal  revenue   1/ 


Income  taxes 


Corpo- 
ration 

z/ 


Individual 


Not 
withheld 

2/2/ 


32,826 
33  ,012 


a, 523 
18,265 
21,299 

21,531 
20,533 
18,092 
22 ,179 

2A,300 


368 
3,311 

491 
405 

3,180 
564 
483 

6,192 

619 

467 

5,530 


10,747 
10,396 
11,322 

12,302 
11,528 
11,733 
13,271 

13,200 

364 

123 

1,837 

257 
99 

362 
2,U4  10/ 

884 

791 
3,520 
1,039 
1,852 


Withheld 

2/ 


Total 

income 

taxes 


18,5a 
21,351 
21,635 
a,  254 
24,012 

26,728 
27,041 
29,001 
31,677 

35,200 

1,239 
4,223 
2,264 

i,ai 

4,345 
2,371 

860  10/ 
4,835 
2,541 

770 
4,7U 
2,275 


51,347 
54,363 
53,906 
49,915 
56,633 
60,560 
59,102 
58,826 
67,127 

72,700 

2,171 
4,7U 
7,411 

1,959 
4,849 
5,913 
3,568 
6,201 
9,524 
4,910 
6,251 
9,657 


Employment  taxes 


For  old-age 
and  disa- 
bility in- 
surance 


1/V 


For  rail- 
road re- 
tirement 
2/ 


For  xm- 
employraent 
insurance 
6/ 


3,569 
4,086 
4,537 
5,340 
6,337 

6,634 

7,733 

8,004 

10,211 

11,665 

311 

1,235 

652 

259 

882 

476 

298  10/ 
1,243 
1,078 

839 
1,834 
1,104 


735 
620 
603 
600 
634 
616 
575 
525 
609 

660 

20 
85 
52 

16 
82 
51 
16 
84 
50 

17 
82 

52 


259 
277 
285 
280 
325 
330 
336 
324 
341 

342 

1 
1 

1 

2 
1 

1 
26 
283 
21 

2 
2 
1 


Total 
employ- 
ment 
taxes   7/ 


4,562 
4,983 
5,425 
6,220 
7,296 

7,581 

8,644 

8,854 

11,161 

12,667 

332 

1,3a 

704 

278 

965 

527 

341 

1,611 

1,149 

858 
1,918 
1,157 


Estate 
and  gift 
taxes   2/ 


Excise 
taxes 


2/ 


Taxes  not 
otherwise 
classified 


2/ 


945 

936 

1,171 

1,378 
1,411 
1,353 
1,626 

1,650 

131 
98 

107 

106 
104 
115 
103 
134 
177 

243 
173 
135 


9,726 
10,825 
10,014 

9,211 
10,004 
10,638  2/ 
10,814 
10,760 
11,861 

12,557 

971 
1,027 
1,007 

977 

936 
1,031 

794 

954 
1,0U 

945 
1,061 
1,1U 


9  8/ 

7 

5 

15 
7 
5 


7/ 


Fiscal  year 
or  month 


1952... 
1953... 
1954... 
1955... 
1956... 

1957... 
1958... 
1959... 
I960  p. 


19fal    (Est.). 


1959-July 

August .... 
September. 
October. .. 
November. . 
December. . 

1960-January. . . 
February. . 
March 


Customs 


April . . 

May 

June  p.. 


551 
613 
562 
606 
705 

754 

800 

948 

1,123 

1,400 

94 
87 
99 
90 
94 
99 

90 
93 

105 

91 
91 
90 


Miscel- 
laneous 
receipts 
7/ 


1,8U 
1,865 
2,311  8/ 
2,559 
3,006 

2,749 
3,196 
3,158 
3,976 

3,932 

237 
172 
224 
217 
205 
666 

528 

294 
219 

419 
228 
569 


Total 

budget 

receipts 


67,999 
72,649 
73,173 
69,454 
78,820 

83 ,675 
83,974 
83 ,904 
96,874 

104,912 

3,936 
7,418 
9,552 
3,626 
7,152 
8,350 

5,425 

9,289 

12,217 

7,468 

9,725 

12,716 


Deductions  from  budget  receipts 


Transfers   of  tax  receipts  to 


FOASI 
Trust 
Fund 
11/ 


Federal  Disa- 
bility Insurance 
Trust  Fund 
12/ 


3,569 
4,086 
4,537 
5,040  16/ 
6,337 

6,301 
6,870 
7,158 
9,272 

10,693 

279 

1,112 

588 

235 
793 
429 

267  10/ 
1,132 


759 
1,677 
1,014 


333 
863 
847 
939 

972 

32 

123 

63 

24 
89 
47 

31  10/ 
112 
92 


158 


Railroad 

Retirement 

Account 

12/ 


738 
620 
603 
599 
634 

616 
575 
525 
609 

660 

20 
85 
52 
16 
82 
51 

16 
84 
50 

17 
82 
52 


Highway 

Tr'jst 
Fund 

14/ 


Refunds  of  receipts  1^ 


1,479 
2,116 
2,171 
2,642 

2,950 

192 
237 
201 
198 
219 
233 

as 

264 
191 

202 
249 
238 


Internal 
Revenue 


2,275 
3,095 
3,345 
3,400 
3,653 

3,894 
4,413 
4,907 
5,024 

5,611 

165 
179 
160 
128 
71 
6 

-17  17/ 
430 
1,316 

1,335 

1,003 

250 


18 
17 
20 
22 
23 

20 
18 
23 
18 


Total 
refunds 


9 
6 
11 
4 
8 

3 
2 
3 
2 


2,302 
3,118 
3,377 
3,426 
3,684 

3,917 
4,433 
4,933 
5,045 

5,637 

167 
181 
161 

129 

72 
7 

-16 

432 

1,317 

1,336 

1,005 

252 


65,635 
70,171 
70,300  8 
66,289 
75,109 

80,172 
79,978 
79,798 
91,775 

99,580 

3,606 
7,160 
9,229 

3,319 
6,852 
7,586 
4,808 
8,902 

11,894 
6,958 
9,406 

12,057 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 
78,368 

84,000 


Source:      Actual   figures  for  1952  are   from  the  daily  Treasury  state- 
ment  and  thereafter  from  the  monthly  statement   of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases 
see  page   II);   estimates   are   from  the   1961  Budget  document,   released 
January  18,   1960,   and   supporting  data,   including  effects  of  pro- 
posed legislation. 
1/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 
2/     Breakdown  was  not  made  in  the  daily  Treasury  statement  and  the 

monthly  statement  for  years  prior  to  1954. 
2/     Beginning  January  1951,   the  distribution  of  receipts  between  individual 
income   taxes   and   old-age   and  disability   insurance  taxes  is  made   in 
accordance  with  provisions   of  Sec.    201  of  the   Social  Security  Act, 
as  amended    (42  U.S.C.   401),   for  transfer  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund    (see  footnote  11),   and  after 
December  1956  also  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund    (see   footnote  12). 


4/     Taxes   on  employers   and  employees  under  the  Federal   Insurance  Contri- 
butions Act,    as   amended    (26  U.S.C.   3101-3125),   and,  beginning  with 
the  taxable  year  1951,   tax  on  self-employed   individuals  under  the 
Self-Employment  Contributions  Act,    as   amended    (26  U.S.C.   1401-i4W). 
The   Social   Security  Act  Amendments  of  1956,   approved  August  1,  1956, 
increased  the  rates  of  tax  applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,  to  provide  for  disability  in- 
surance   (see   footnote  12).  ■,   „  *.  ♦ 

5/     Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,   as  amended    (26  U.S.C.   3201-3Z33). 

6/  Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  sei^ices  perfonrod 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more 

Remaining  footnotes   on  following  page. 
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.BUDGET  RECEIPTS  AND  EXFEJfDITURES . 


Table  2.-  Detail  of  Miscellaneous  Receipts  by  Major  Categories 

(In  millions  of  dollars) 


Realiza- 

Fees and 

Adjust- 

Iscal year 

Dividends 

tion  upon 

Recoveries 

Sale  of 

Fees  for 

other 

Fines, 

ment  to 

IT  month 

Total 

Interest 

and  other 

loans  and 

and 

Govern- 

Sale of 

Seign- 

permits 

charges 

Rents 

Royal- 

penalties. 

Other 

monthly 

earnings 

invest- 

refunds 

ment 

products 

iorage 

and 

for 

ties 

and  for- 

1/ 

state- 

ments 

property 

licenses 

services, 
etc. 

feitures 

ment 

2/ 

3 

1,S65  1/ 

2,311 

2,559 

335 

458 
408 
554 

299 
361 
252 
291 

228 
240 
274 
296 

199 
323 
410 
471 

266 
221 
363 
480 

224 
2a 

56 
73 

45 
45 

67 
208 

58 
83 

50 
59 

16 
13 

22  1/ 
5 

■4 

5 

- 

f, 

3,006 

253 
313 

29 

23 

47 
49 

225 

194 

a2 

194 

66 
69 

15 
66 

5 
5 

_ 

2,7i9 
3,196 
3,158 

628 
745 
601 

438 
674 
506 

328 
328 
587 

266 
322 
343 

387 

312 

49 

49 

160 

28 

79 

20 

6 

e 

_ 

9 

345 
325 

304 
350 

59 

53 
54 

161 
133 

86 
93 

90 
93 

23 
23 

5 
8 

_ 

- 

0  (Est.).. 

1  (Est.).. 

4,013 
3,932 

1,007 
1,053 

1,043 
843 

471 
458 

204 
213 

421 
450 

372 
383 

40 
49 

57 
61 

69 
59 

106 
116 

197 
221 

19 
19 

7 
7 

- 

9-July 

Aug 

Sept 

237 
172 
224 

55 
28 
26 

50 
46 
77 

42 
28 
34 

17 
6 
7 

17 
13 
26 

20 
45 

a 

1 
3 
4 

5 
5 
3 

10 
7 
6 

11 
6 
5 

6 

-15 
8 

1 
2 

1 

1 

1 
2 

* 
-3 
+3 

Oct 

Nov 

Dec 

a? 

205 
666 

9 

7 

388 

67 
63 
77 

40 
46 
64 

7 

5 

16 

13 

20 
45 

35 
29 
42 

6 
5 
5 

4 
4 
4 

14 

10 

7 

11 
6 
7 

8 
9 
7 

2 
3 
1 

2 
2 
1 

* 
-1 
+2 

0-Jan 

Feb 

Mar 

528 
294 

a9 

47 

40 

8 

340 
75 
68 

45 
45 
35 

3 

8 
5 

33 
U 
34 

27 
47 
25 

4 
5 
6 

3 

5 

18 

7 
9 
8 

9 
54 
11 

8 

-13 

-2 

1 
1 
2 

1 
1 

-2 

+1 
-1 

Apr 

May 

419 
228 

20 
9 

90 
75 

30 
34 

U 
11 

32 
26 

30 
24 

5 
4 

-9 
6 

7 
18 

186 
8 

19 

10 

1 
1 

1 

-5 

+2 

0  to  date 

3,408 

637 

1,029 

442 

99 

273 

346 

50 

48 

103 

316 

U 

15 

11 

-5 

rce:     Reports  to  the  Treasury  Department  by  disbursing  officers, 
on  the  monthly  statement  reporting  basis    (see  page  II);   estimates 
are  from  the  1961  Budget  document,   released  January  18,  I960, 
and  supporting  data,   including  effects  of  proposed  legislation. 
Consists  of  miscellaneous  taxes    (principally  the  tonnage  tax  on 
foreign  vessels  entering  U.   S.   ports),  bullion  charges,   and 
gifts  and  contributions. 
Difference  between  the  total  shown  in  the  monthly   statement  of 


2/ 


receipts  and  expenditures  of  the  Government  (based  on  preliminary 

reports)  and  that  from  final  accounts  of  disbursing  officers. 

In  1953,  taxes  collected  in  Puerto  Rico  on  products  of  Puerto  Rican 

manufacture  coming  into  the  United  States,  amounting  to  $16  million, 

are  classified  as  miscellaneous  budget  receipts;  thereafter,  such 

collections  are  Included  in  Internal  Revenue  collections  of  excise 

taxes. 

less  than  $500,000. 


Footnotes  to  Table  1  -  (Continued) 


Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 

Administration     Fund  were  carried  in  the  daily  Treasury  statement  as 

miscellaneous  receipts,  while  the  1961  Budget  document,   opecial 

Analysis  G,   included  them  in  employment  taxes  in  1952.      Beginning 

1954  the  contributions  are  credited  direct  to  the  trust  account. 

For  amounts  of  the  contributions  included  in  budget  receipts,   see  13/ 

Treasury  Bulletin"  for  February  1954,  page  7. 
In  the  1961  Budget  document,   Special  Analysis  G,   taxes  not  otherwise 
classified  are  included  in  miscellaneous  receipts. 
Beginning  1957,  includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956    (see  footnote  14). 

Figures  shown  include    (see  footnote  11)  decreases  in  income  tax  of  U/ 

*98  million  withheld  and  U  million  not  withheld  and  increases  in 
transfers  of  $90  million  to  Federal  Old-Age   and  Survivors  Insurance 
Trust  Fund   and  $11  million  to  Federal  Disability  Insurance  Trust  Fund. 
Amounts  appropriated  to  the  Federal  Old-Age  and  Sui^ivors  Insurance 
1  rust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance.     Amounts  transferred  currently 
tor  appropriation  to  the  trust  fund  are  based  on  estimates  of  old- 

?fo  nTp™?^,''/*^v'^°^^''*^  °^^  ^^  ^^^   Secretai7  of  the  Treasuiy 

14<:  u.fa.c.   401(a)),   and  are  adjusted  in  later  transfers  on  the 

basis  of  wage  and  self-employment  income  records  maintained  in 

the  Social  Security  Administration.     The  amount  of  old-age 

insurance  tax  refunds  is  reimbursed  to  the  general  fund  by  the 

trust  fund. 

The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the  15/ 

f/°?\f^q^''"fm*^^u?i  '^^"^"^"^^  °^  ^^56,   approved  August  1,  1956  W 

W2  U.S.C     iOl    (b)).     The  act  appropriated  to  the  trust  fund  amounts 

equivalent  to  specified  percentages  of  the  wages  and   self-employment  17/ 

.ncome,  respectively,  which  are  taxed  for  old-age  insurance,  and 

provided  that  the  amounts  appropriated  should  be  transferred  from  • 


time   to  time  to  the  trust  fund  on  the   same  Basis   as  transfers   to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.     Rates  of 
tax  were  increased  by  the  percentages  appropriated   to  the  Federal 
Disability  Insurance  Trust  Fund,   the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 
Excludes  the  Government's  contribution  for  creditable  military 
service    (45  U.S.C.   228C-1    (n)).     Amounts  are  appropriated  to  the 
Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under 
the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury,  less 
refunds,  during  each  fiscal  ^ear   (65  Stat.   222  and  66  Stat.   371) 
and  transfers  are  made  currently. 

The  Highway  Revenue  Act  of  1956,   approved  June   29,  1956   (23  U.S.C. 
120,   Note)   established  a  Highway  Trust  Fund  from  which  are  to  be  made, 
as  provided  by  appropriation  acts.  Federal-aid  highway  expenditures 
after  June  30,  1956,   and  before  July  1,   1972.     The  act  appropriated 
to  this  fund  amounts  equivalent  to  specified  percentages  of  receipts 
from  certain  excise  taxes  on  motor  fuels,  motor  vehicles,   tires   and 
tubes,      and  use   of  certain  vehicles,   and  provided  that  the   amounts 
appropriated   should  be  transferred  currently  to  the  trust  fund  on 
the  basis  of  estimates  by  the  Secretary  of  the  Treasury  with  proper 
adjustments  to  be  made  in  subsequent  transfers.     The  use  tax  was 
imposed  by  the   act  and   rates  were  increased  for  the   other  taxes. 
Previous  to  the  fiscal  year  1957  corresponding  excise  tax  receipts 
were  included  In  net  budget  receipts,   and  Federal-aid  highway  ex- 
penditures were  included  in  budget  expenditures. 
Interest  on  refunds  is  included  in  expenditures  in  Table  3. 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier 
on  basis  of  estimates    (see  footnote  11). 

Net  of  reimbursement  of  $89  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  and  Federal  Disability  Insurance  trust  funds, 
less  than  $500,000.  p       Preliminary 
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.BUDGET  EECEIPTS  AND  EIPENDITUEES . 


Table  3.-  Expenditures  by  Agencies 


(In  millions   of  dollars) 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)...- 

1959-July 

Aiigust . . . 
September 
October.. 
November. 
December. 

i960- January.. 
February. 
March. . . . 

April 

May 

June  p  . . . 


74,27/V 
67,772 
64,570 
66,540 

69,433  2/ 
71,936 
80,697 
77,299  i/ 

79,816  ^ 

6,557 
6,305 
6,357 
6,868 
6,598 
6,844 
6,199 
6,170 
6,424 

6,041 
6,079 
6,855 


2/ 


Legislative 
branch 


61 
59 
65 
85 

97 

99 

118 

126 

162 

10 

7 

U 

10 

11 

13 

9 

9 

10 

10 

8 

U 


Judiciary 


27 
28 
30 
37 

39 
U 
47 
49 

52 

4 
4 
4 
4 
4 
4 
4 
4 
4 
5 
4 
4 


Executive 
Office 
of  the 
President 


9 

9 

9 

10 

10 
11 
56 
56 

79 

4 
4 
5 
7 
4 
5 
4 
5 
3 

4 
6 
5 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
4,381 
4,473 

4,115 
4,081 
4,109  A/ 
1,758 

1,8U 
135  2/ 
144 
.158 

Ul 
144 
161 

U5 
133 
155 

UO 
163 

138 


Independent 
offices 


6,905  , 

6,473  jy 

6,791 
6,982 

7,707  1/ 
8,305 
9,315 
9,002 

10,181 

690 
758 
732 
516 
760 
728 
738 

778 

794 

796 

841 

872 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 

570 
425 
359 
409 

458 

17 
30 
42 
38 
25 
45 
22 
32 
39 

37 
13 
69 


Housing 

and  Home 

Finance 

Agency 


Agriculture 
Department 


385 

-615 

129 

39 

-23 

199 

1,152 

307 

500 

195 
122 

* 

134 

U8 

-59 

17 

-8 

15 

-129 

-9 

-120 


Commerce 
Department 


3,217 
2,915 
4,636 
5,177 

5,006 
4,875 
7,091 
5,429 

6,201 

531 
376 
435 
716 
562 
568 
500 
355 
3U 

325 
239 

507 


1,063 
1,000 
1,077 
1,293 

562  2/ 
645 
382 
539 

473 

43 

51 

30 
187 
189 

97 

40 
-18 
-70 

-30 

-28 

47 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p  

1961  (Est.)..., 

1959-July 

August . . . 
September 

October.. 
November. 
December. 

1960-January, . 
February. 
March. . . . 

April 

May 

June  p . . . 


Defense  Department 


Military 


Civil 
functions 


43 ,611 
40,336 
35,532 
35,791 

38,439 
39,062 
41,233  4/ 
42,805 

42,745 

3,513  2/ 

3,467 

3,558 

3,715 
3,465 
3,968 

3,278 
3,488 
3,749 
3,438 
3,448 
3,718 


813 
605 
548 
573 

639 
733 
807 
902 

972 

57 
81 
83 

92 
69 
75 

57 
56 
63 
66 
75 
130 


Health, 

Education, 

and 

Welfare 

Department 


1,920 
1,981 
1,993 
2,071 

2,295 
2,645 
3,092 
3,403 

3,517 

270 
273 
293 

294 
259 
258 

3U 
285 
270 

325 

284 
279 


Interior 
Depart- 
ment 


587 
535 
515 
512 

572 
666 
751 
690 

809 

75 
55 
74 

72 
56 
51 

46 
61 
52 
U 
48 
54 


Justice 
Depart- 
ment 


171 
183 
182 
216 

214 
229 
250 
258 

271 

21 
19 
20 

27 
20 
20 

20 
20 
22 
28 
21 
21 


Labor 
Depart- 
ment 


300 
355 
394 
412 

418 

567 

1,016 

549 

540 

41 
43 
43 

97 
22 
25 
48 
42 
41 
57 
U 
47 


Post 
Office 
Depart- 
ment 8/ 


659 
312 
356 
463 

518 
674 
774 
615 

49 

64 
59 
46 

19 
31 
-1 

43 
57 
78 

69 
62 


State 
Depart- 
ment 


271 
156 
136 
U2 

179 
206 

272  V 
242 

292 

59 
15 
22 

17 
21 
20 

22 
22 
1 
13 
U 
16 


Treasury  Department 


Interest 


On 

public 

debts/ 


6,504 
6,382 
6,370 
6,787 

7,244 
7,607 
7,593 
9,182 

9,500 

728 
724 
718 

732 
743 
800 

826 

779 
784 
772 
772 
803 


On 

refunds 
of  taxes 


74 
83 
62 
54 

57 
74 
69 
76 

75 

6 

10 

6 


798 
873 

368  1/ 
879 

748 
765 
2,178  11/ 
875 

877 

69 
61 
74 

42 
59 
56 

61 
64 
94 
67 
69 
158 


District 
of 

Columbia 
10/ 


12 
13 
22 
22 

26 
25 
31 
28 

48 

27 


Source:     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases,   see 
page  II);   estimates  are  from  the  1961  Budget  document,   released 
January  18,  I960,  including  effects  of  proposed  legislation. 

Note:     Figures  in  this  table   are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,   and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.     For  expenditures 
by  functions  on  a  consistent  basis,   see  Table  5.     Agency  shifts  are 
reflected  in  this  table  as  follows:  Beginning  1955,  Federal  Home  Loan^ 
Bank  Board  from  "Housing   and  Home  Finance  Agency"   to  "Independent   offices," 
and  Reconstruction  Finance  Corporation  as  indicated  in  footnote  1;  be- 
ginning 1957,  Alaska  Road  Construction  from  "Interior  Department"  to 
"Commerce  Department,"   and  Federal  intermediate  credit  banks  and  production 
credit  corporations  as  indicated  in  footnote  3;  beginning  1958,  Federal 
Facilities  Corporation    (remaining  functions)   from  "Treasury  Department" 
to  "General  Services  Administration,"   and  Informational  Media  Guaranty  Fund 
from  "Funds  appropriated  to  the  President"   to  "Independent  offices"} 
beginning  1959,  Federal  Civil  Defense  Administration  from  "Independent 
offices"  to  "Executive   Office   of  the  President";    and  the  former  Civil 
Aeronautics  Administration  and  the  Civil  Aeronautics  Board  from  "Commerce 
Department"  to  "Independent  offices";  beginning  I960,  military 
assistance  is  shown  under  "Defense  Department,  militaiy"   instead 
of  "Funds  appropriated  to  the  President." 


1/    Eeconstruction  Finance  Corporation  is  Included  under  'Independent  of- 
fices" through  1954,   and  under  "Treasury  Department"  beginning  1955, 
except  functions  transferred  to  Export-Import  Bank,  Federal  National 
Mortgage  Association,  General   Services  Administration,   and  Small 
Business  Administration.     The  corporation  was  abolished  at  the  close 
of  June  30,  1957,  by  Reorganization  Plan  No.   1  of  1957,  and  its 
remaining  functions  were  transferred  to  the  Housing  and  Home  Finance 
Administrator,   Administrator  of  General  Services,   Administrator  of 
Small  Business  Administration,   and   Secretary  of  the  Treasury. 

2/     Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and  included  in  trust  account  expenditures   (see 
Table  l). 

2/    Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the 
Farm  Credit  Act  of  1956,   approved  July  26,  1956    (12  O.S.C.  1027), 
and   operations  of  the  merged  agencies    (as  mixed-ownership  corpora- 
tions)  were   classified   as  trust  enterprise  funds    (see   "Trust  Account 
and  Other  Transactions,"  Table  3);   previously  the  operations  of  the 
banks  and  the  corporations,   respectively,  were  classified  as  public 
enterprise  funds  and  were  included  net  in  budget  expenditures. 

Remaining  footnotes  on  page  7. 
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Table  4.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  June  30,  1960  (Prel imlnary) i/ 

(I"  "illllona  of  dollars;  negative  figures  are  deductions  in  the  oolunms  In  which  they  appear) 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President .'. 

Funds  appropriated  to  the  President  8/ 

Independent  offices 7 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance  8/ 

Civil  functions 

Undistributed  foreign  transactions 

Health ,  Education ,   and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department '.'.'.'.'.'.'.. 

State  Department 

Treasury  Department \ 

District  of  Columbia  -  Federal  contribution  and  loans, 
Unclassified  expenditure  transfers 

Total 


Unexpended 

balances 

brought 

forward 

July  1,   1959 

2/1/ 


Ul 
3 

2,800 
12, U7 

489 
8,977 
3,605 

U6 

31,635 

2,548 

345 

1,097 

372 

21 

188 

292 

72 

6,078 

48 


Additions,   fiscal  year  1%0  to  date 


Increase 


Appropriations 

L/ 


71,648 


131 
50 
63 

1,944 

9,750 

283 

268 

5,171 

567 

40,627 

1,300 

925 

3,567 
747 
267 
558 
655 
229 
10,491 
61 


77,653 


Authorizations 
to  expend  from 
debt  receipts 


900 


278 
497 


1,686 


Other 
authori- 
zations 


k/ 


-u 


13 

243 
2 
4 


250 


Total 


117 

50 

63 

1,944 

10,663 

283 

789 

5,670 

571 

40,627 

1,300 

935 

3,566 
750 
267 
558 
655 
229 
10,491 
61 


79,589 


Transfers, 
borroulngs, 
investments 
7/ 


-31 


31 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President !!!!!.'!!!! 

Funds  appropriated  to  the  President '.'.., 

Independent  offices \\ 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department !!!!"."!!!! 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions '.'.'.'..'.'.'.'.... 

Undistributed  foreign  transactions 

Health,  Education,    and  Welfare  Department 

Interior  Department ....'.'. 

Justice  Department !!!.'.'!!!.'! 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans!! 

Unclassified  expenditure  transfers 

Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  GovemiiBnt 

Total 


Deductions,    fiscal 
year  1960  to  date 


Expenditures 
(net) 


118 

49 

56 

1,762 

9,003 

409 

307 

5,427 

539 

41,200 

1,607 

902 

ft 

3,403 

690 

258 

549 

615 

247 

10,133 

28 

-1 


Rescissions 
cancellations, 
and  other 
adjustments  3/ 


9 

63 

65 

513 

1 

7 

32 

10 


Unexpended  balances  June  30,  I960   (Preliminary) 


Undisbursed 
appropria- 
tions 


15 


-2  11/ 


77,299 


724 


4 

52 

2,612 

3,537 

298 

245 

821 

404 

31,030 

2,273 

358 

ft 

1,259 

347 

27 

197 

332 

55 

456 

81 

1 


Unused  author- 
izations to 
expend  from 
debt  receipts 


U,476 


329 
9,899 

6,574 
2,987 


Unfunded 
contract 
authori- 
zations 


47 


142 


1,3 


41 


1 
84 


Invest- 
ments 
held 
10/ 


465 


739 


5,964 


25,764 


Source:     Bureau  of  Accounts.     Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetaiy  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 

1/     These  preliminary  figures  are   the  latest  available   at  this  time.      They 
are  based  on  preliminary  reports  from  the  agencies  and  are  subject  to 
later  adjustments  as  additional  information  is  received,  preparatory 
to  the  closing  of  the   central   accounts  in  the  Treas-jry  for  fiscal 
year  1%0.     Among  the  areas  subject  to  later  adjustuftnt  are  the 
following:   certain  overseas  transactions  not  yet  included;    the  write- 
offs or  withdrawals  of  unobligated  balances  no  longer  available, 
since  agency  reports  covering  these  transactions  are  not  required  by 
law  to  be   submitted  until  September  30   (the  write-offs  in  the  fiscal 
year  1959  amounted  to  $412  million);    certain  indefinite  appropriations 
included  on  the  basis  of  Budget  estimates  instead  of  final  figures; 


_L 


1,770 


Total  1/ 


1,204 


134 

4 

52 

2,941 

U,043 

298 

8,945 

3,848 

471 

31,030 

2,273 

368 

ft 

1,260 

431 

27 

197 

332 

55 

6,421 

81 

1 


73,213 


2/ 
2/ 


1/ 


other  transactions,   including  those  relating  to    (a)    authorizations 
to  expend  from  debt  receipts,    (b)   contract  authorizations,    (c)   invest- 
ment in  public  debt  securities,   and    (d)   restorations  and  reappropria- 
tions,  which  may  require   adjustment  on  the  basis  of  final  reports 
from  the   agencies. 

Includes  same  categories  as  shown  at  end  of  current  period. 
Although  not  expended,   a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for 
equipment  and   supplies,   for  payrolls,   and  for  similar  items. 
Includes  reappropriations. 

Consists  of  authorizations  by  law  for  Government-owned  enterprises 
to  borrow    (l)   from  the  Treasury    (to  expend  from  public  debt  receipts), 
or   (2)  from  the  public    (to  expend  from  debt  receipts). 
Remaining  footnotes  on  page  7. 
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Table  5.  -  Expenditures  and  Balances  by  Functions 

(Fiscal  years;   In  millions   of  dollars) 


Major  national  security: 

Hllitary  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance 

Total  major  national  security 


Function 

code 

number 


International  affairs  and  finance ; 
Conduct  of  foreign  affairs 

Economic  and  technical  development   2/ 

Foreign  information  and  exchange  activities. 


Total  international  affairs  and  finance. 

Veterans '   services  and  benefits  ; 
Veterans'  education  and  training  2/ 


Other  veterans'   readjustment  benefits  ij 

Veterans'   compensation  and  pensions 

Veterans'   insurance  and  servicemen's   indemnities. 

Veterans'   hospitals  and  medical  care 

Other  veterans'   services  and  administration 

Total  veterans'   services  and  benefits 


labor  and  welfare : 


labor  and  manpower 

Public  assistance 

Promotion  of  public  health • 

Promotion  of  education  ^ ' 

Promotion  of  science,  research,  libraries,  and  Eiuseums  6/- 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 


Total  labor  and  welfare. 


griculture  and  agricultural  resources; 

Stabilization  of  farm  prices  and  farm  income  2/ 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resources  2/ • 

Research,  and  other  agricultural  services  2/ 

Total  agriculture  and  agricultural  resources 


Natural  resources; 

Conservation  and  development  of  land  and  water  resources 

Conservation  and  development  of  forest   resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development   of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource   surveys  and  administration 


Total  natural  resources. 


Commerce  and  housing; 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology. . . 

Postal  service 

Community  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,   loans,   and  relief  22/* 
Total  commerce  and  housing 


General  government; 

legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs  1^/. 

Civilian  weather  services 

Protection  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 


Total  general  government. 


061 
066 
067 
068 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 

354 
355 


401 
402 
403 
404 
405 
409 


510 
511 
512 
513 
5U 
515 
516 
517 
518 
519 
520 
521 


1955 


35,532 

1,857 

9U 

2,292 


1956 


1957 


40,626 


121 

1,960 

100 


2,181 


664 
150 
2,681 
57 
727 
178 


35,791 

1,651 

588 

2,611 


4,457 


328 
1,428 

275 

325 
53 
23 

136 


2,575 


3,486 
236 
204 

290 
173 


4,388 


935 
119 
37 
43 
35 
34 


1,202 


349 

647 

179 

74 

356 

56 

-115 

270 

-404 

38 

45 

12 


1,504 


601 

60 

602 

31 

603 

10 

604 

431 

605 

164 

606 

115 

607 

25 

608 

157 

609 

67 

610 

139 

40,641 


1,199 


120 

1,613 

111 


1,843 


767 
123 
2,798 
105 
788 
176 

4,756 


475 
1,457 

351 

281 
56 
31 

169 


2,821 


3,900 
231 
217 

305 
215 


4,867 


803 
139 
38 
45 
U 
35 


1,105 


420 

783 

180 

71 

463 

4 

31 

19 

-83 

41 

58 

43 


2,030 


38,439 

1,990 

490 

2,352 


43,270 


157 

1,683 

133 


1,973 


77 

38 

9 

475 

164 

334 

34 
188 

72 
238 


1.630 


1958 


39,062 

2,268 

625 

2,187 


1959 


4A,142 


774 
126 
2,870 
47 
801 
175 


4,793 


400 
1,558 

469 

292 
71 
32 

201 

3,022 


3,430 
227 
267 

374 
227 


173 

1,910 

149 

2,231 


699 
168 
3,104 
43 
856 
156 


2/ 


4,525    2/ 


925 
163 
62 
51 
59 
38 


1,297 


365 

40  10/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 

1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1,790 


41,233 

2,541 

312 

2,340 


46,426 


5,026 


458 
1,797 

546 

319 
72 
34 

221 


3,U7 


3,151 
239 
297 

U8 
255 


4,389 


1,138 

174 

59 

60 

69 

43_ 

1,5U 


1960   (p) 


Expenditures 


237 

3,403 

139 


3,780 


574 
177 
3,275 
35 
921 
193 


5,174 


8U 
1,969 
704 
468 
119 
39 
279 


4,421 

5,126 
250 
315 

54'> 
291 


6,529 


1,183 
201 
71 
68 
86 
60 


1,669 


392 

436 

31 

30 

315 

494 

89 

145 

674 

774 

78 

103 

51 

77 

228 

l,0-'> 

115 

13'- 

49 

58 

66 

46 

21 

3 

2,109 


U 

10 

502 

239 

UO 

39 

199 

75 

20 


1,359 


3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


1.606 


41,200 

2,624 

180 

1,607 


45,611 


Unexpended 
balances  end 
of  period 
1/ 


219 

1,380 

137 


1,736 


5U 


5,056 


411 
2,061 
818 
512 
268 
46 
221 


4,338 


3,452 
289 
330 


702 
292 


5,066 


1,234 
220 
65 
68 
74 
52 

1,713 


508 

38 

568 

402 

615 

130 

134 

234 

89 

58 

46 

2 


2,822 


101 

49 

12 

558 

368 

216 

54 

217 

91 

27 


1,692 


31,030 

1,508 

189 

2,273 

34,999 


33 

13  ,091 

67 

13 ,191 


79 


3,368 

37 

34 

90 

961 

183 

179 

32 

421 


199 
345 
664 
252 
168 
12 
10 


1,650 


2,316 
527 
912 

104 
62 

3,920 


1,353 
67 

17 

57 

90 

6 

1,589 


459 

83 

533 

372 

332 

2,398 

1,518 

7,338 

3,346 

5 

300 

2b_ 

16,712 


Footnotes  at  end   of  table. 


(Continued   on  following  page) 


Au^fust  mo 


BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  5.-  Expenditures  and  Balances  by  Functions  -   (Continued) 

(Fiscal  years;   in  millions   of  dollars) 


Fluictlon 


Interest; 

Interest  on  the  public  debt.... 
Interest  on  refunds  of  receipts 
Interest  on  uninvested  funds... 

Total  interest 

Undistributed 

Total 


Function 

code 

number 


651 
652 
653 


1955 


6,370 

62 

5 

6,i38 


6i,570 


1956 


6,787 
5i 
6 

6,846 


66,5iO 


1957 


7,2U 

57 

6 


7,308 


69,i33  2/  10/ 


Source  :     Expenditures  for  I960  are  from  reports  to  the  Treasury 

Department  by  disbursing  officers,   on  the  monthly  statement  reporting 
basis    (see  page    II) .      They  are   classified   in  accordance  with  the 
classification  used  in  the  1961  Budget  document,   Special  Analysis 
G,  as  nearly  as   can  be  done   on  an  individual  appropriation  and  fund 
Item  basis.     Prior  year  figures  are  from  the  same  source  but  have 
been  adjusted  below  the  appropriation  level  in  some  instances  by  the 
Bureau  of  the  Budget  for  use  in  the  Special  Analysis.     Where  current 
classifications  differ  on  this  account,  they  are  footnoted.     Revolving 
fund  transactions  are  included  net  in  the  expenditures. 

L/    For  description  of  items  included,   see  Table  4.     Although  not  expended, 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase   orders  and  contracts  for  equipment  and  supplies,   for  payrolls 
and  for  similar  items. 
See  footnote  7. 

Expenditures  for  1960  include  those  made  from  "Readjustment  Benefits, 
Veterans'  Administration,"  applicable  to  functional  code  102. 
See  footnotes  3   and  H. 
See  footnote  6. 

)/    Expenditures  for  1960  incliide  those  for  promotion  of  education  in 

science  made  from  "Salaries  and  Expenses,  National   Science  Foundation," 
applicable  to  functional  code   21i. 

y     Expenditures  for  I960  include  those  for  emergency  family  relief  to 
friendly  peoples,   appUcable  to  functional  code  152;   for  special 
milk  program  -  restoration  of  capital  ijipairment,  applicable 


1958 


7,607 
7i 


7,689 


71,936 


1959 


7,593 
70 


7,671 


80,697 


1960 (p) 


Expenditures 


9,182 
76 
10 


9,268 


77,299 


Unexpended 
balances  end 
of  period 
1/ 


118 


118 


73,213 


to  functional  code   217;   for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes  and   conservation  reserve  program, applicable   to 
functional  code  35i;    and  for  animal  disease  eradication  activities, 
and  grading  and  classing  activities,   applicable   to  functional  code 
355.      These  expenditures  were  made   from  "Commodity  Credit  Corpora- 
tion Capital  Fund" and   "National  Wool  Act,   Commodity  Stabilization 
Service." 
8/    Expenditures  for  I960  include  those  for  farm  housing  made  from  "Loans, 

Farmers'  Home  Administration,"   applicable  to  functional  code  517. 
2/    For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  Januaiy  1957,   see  Table  3,    footnote  3. 
10/     Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957   (see  Table  1,   footnote  U); 
corresponding  expenditures  for  previous  years  are  included  in  Budget 
expenditures. 
11/     See  footnote   8. 
12/    Expenditures  for  1960  include  those  for  disaster  loans  and  relief 

made   from  "Revolving  Fund,   Small  Business  Administration,"   applicable 
to  functional  code   521. 
13/     See  footnote  12. 

li/     Expenditures  for  I960  include  those  for  unemployment  compensation  for 
Federal  employees  and  ex-servicemen  applicable  to  functional  code  102. 
*       Less  than  $500,000. 
p      Preliminary. 


Footnotes  to  Table  3  -  (Continued) 


footnotes  1  through  3   follow  Table  3   on  page  A- 

J     The  1959  figures  in  the  Bulletin  differ  from  those   in  the   1961  Budget 
document  because  of  a  reclassification   in  the  latter  by  which  militaiy 
assistance  under  the  Mutual   Security  program  in  the   amount  of  $2,3i0 
million  is  shifted  from  "Funds  appropriated  to  the  President"  to  "De- 
fense Department,  military  functions,"   and  *8  million  is   shifted  from 
"State  Department"  to  "Funds  appropriated  to  the  President." 

1/     Includes  unclassified  expenditure  transfers  until  these  have  been 
distributed  In  final  fiscal  year  figures. 

:/     Totals  include  allowance  for  contingencies  of  |75  million  for  I960  and 
$200  million  for  1961. 

;/    Beginning  with  the  fiscal  year  I960,  militaiy  assistance  under  the 
Mutual  Security  Program  is  included  under  "Defense  Department,  mili- 
taiy" instead  of  "Funds  appropriated  to  the  President"  pursuant  to 
budgeting  instructions  in  the  Mutual  Security  Act  of  1959,   approved 


8/ 


10/ 
11/ 


as  reflected  in  the  1961  Budget  Docu- 


July  2i,   1959    (22  U.S.C.   1813) 
ment. 

Beginning  1955,   consists  of  net  expenditures  of  the   Postal  Fund, 
reflecting  the  change   in  classification  of  Post  Office  transactions 
to  a  public  enterprise   revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,   1955. 
Consists  of  Federal  payment  and  loans  and  advances. 
Includes  $1,375  million  additional   subscription  to  the  International 
Monetary  Fund   in  June  1959  pursuant  to  the   act  approved  June  17,   1959 
(22  U.S.C.    286e).      Of  the  total,  $344  million  were  paid  in  gold    (see 
"Monetary  Statistics,"  Table  3)   and  the  remaining  $1,031  million  were 
paid  in  special  notes  of  the  United  States    (see   "Debt  Outstanding," 
Table  1,    and   "Cash  Income   and  Outgo,"  Table  6). 
Less  than  $500,000. 
Preliminaiy. 


Footnotes  to  Table  4  -   (Continued) 


ootnotes  1  through  5  follow  Table  A  on  page  5. 


Consists  of  new  contract  authorizations,   established  by  law  for  the 
current  fiscal  year,   net  of  current  appropriations  to  liquidate  either 
current  or  prior  contract  authorizations. 

/    Consists  of  transfers  between  appropriations;   net  borrowings  from, 
or  repayments  to    (-),   the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts;    and  net  investment  in,   or  sale  of 
(-),  public  debt  securities  and  certain  guaranteed  securities 
issued  by  Government  enterprises. 

/    Effective  with  the  month  of  April,  Military  assistance  is  shown 
under  the  Defense  Department. 


2/    Consists  of  transfers  to,  or  restorations  from   (-),   the  surplus 
fund;   rescissions,   cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;   capital  transfers  to  miscellaneous 
receipts;   and  other  adjustments. 
10/    Public  debt  securities  and  certain  guaranteed  securities  issued  by 

Government  enterprises. 
11/    Represents  difference  between  monthly  statement  figures    (based  on 

preliminary  reports)   and  final  accounts  of  disbursing  officers. 
*        Less  than  $500,000. 


Treasury  Bulletin 


TEUST  ACCOUHT  AND  OTHEB  TRANSACTIONS. 


Table  1. 


Summary  of  Trust  Account  and  Other  Transactions 

(In  millions   of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)..., 

1959^July , 

August ... 
September 

October. . 
November. 
December. 

I960- January. . 
February. 
March. . . . 

April 

May 

June  p . . . 


Net   receipts,   or 
expenditures    (-), 
from  trust  account 
and  other  trans- 
actions 


U7 
435 
328 
231 
-194 

195 

633 

-329 

30 


221 

-290 

301 

-27 

-207 

496 

-183 

-379 
662 

-U2 

-137 
577 

-340 


Trust  and  deposit  fund  accoimts 


Net  receipts,   or 
expenditures    (-) 


Receipts 


3,855 
3,760 
2,386 

991  1/ 
2,250 

1,409 

262 

-1,511 

-280 


1,269 

-960 

916 

-499 

-877 

507 

-274 

-1,U6 

716 

-160 

-577 

1,5a 

552 


8,807 
8,929 
9,155 
9,536 
11,685 

14.369 
16,329 
17,084 
21,795 

22,547 

1,2U 
2,4U 
1,236 

1,009 
2,004 
1,474 

828 

2,329 
1,708 
1,490 
3,301 
2,757 


Expenditures 


Source:     Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1961  Budget  document  released 
January  18,  I960,   including  effects  of  proposed  legislation. 

l/     Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,   the  security  transactions  of  Government-sponsored 


4,952 
5,169 
6,769 
8,545  1/ 
9,435 

12,959 
l6,068 
18,595 
22,075 


21,278 

2,174 
1,528 
1,735 

1,886 
1,496 
1,748 

1,974 
1,613 
1,868 
2,067 
1,780 
2,205 


Net  sale,   or  investment 
(-),  by  Government 
agencies  in  public  debt 
securities 


-3 ,636 
-3 ,301 
-2,054 

-1,362  1/     2/ 
-2,617 

-2,300 

-197 

1,112 

-713 


-1,954 


Net  sale ,   or  redemption 
(-),   of  securities  of 
Government  agencies  in  the 
market 


-72 
-25 

-4 
602  1/ 
173 

1,085 

567 

71 

1,023 


906 


671 

-666 

317 

-1 

51 

155 

667 
-67 
-12 

3 
56 

102 

764 
-160 

3 

105 

-386 

104 

296 
-1,097 
-1,042 

K3 
153 
150 

enterprises  are  included  in  deposit  fund  account  expenditures 
(net)   and  excluded   from  net  investment  by  Government  agencies 
in  public  debt  securities    (see  Table  4)   and  from  net  redemption 
or  sale  of  obligations  of  Government  agencies  in  the  market 
(see  Table  5).     Figures  previously  published  for  the  fiscal  year 
1955  have  been  revised  to  the  new  classification  basis. 
Includes  guaranteed  securities  beginning  1955    (see  Table  4). 
Preliminary. 


Fiscal  year 
or  month 


1952... 
1953... 
1954... 
1955... 
1956... 

1957... 
1958... 
1959... 
1960  p. 


1959-July 

August .... 
September. 
October.. . 
November. . 
December.. 

1960-January. . . 
February. . 
March 


April . . 
May 

June  p  . 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


1961    (Est.) 22,547 


Total 


8,807 
8,929 
9,155 
9,536 
11,685  V 

U,369 
16,329 
17,084 
21,795 


Federal  Old- Age 
and  Survivors 
Insurance  Trust 
Fund 


1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 

828 
2,329 
1,708 

1,490 
3,301 
2,757 


3,932 
4,516 
5,080 
5,586 
7,003 

7,159 

7,900 

8,182 

10,439 

11,721 

301 

1,267 

609 

264 
908 
642 

291 
1,257 
1,020 

791 
1,870 
1,220 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


339 
943 
938 

1,071 

1,098 

54 

138 

59 

24 

102 

67 

32 

125 

93 

82 
177 

117 


Source :     See  Table  1 . 

1/     See   "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  12. 

2/     See   "Budget  Receipts   and  Expenditures,"  Table  1,   footnote  14. 

2/     Includes  District  of  Columbia  receipts  from  taxes  and  from 

Federal  contributions,   loans,   and  grants;   Indian  tribal  funds- 
increment  resulting  from  reduction  in  the  weight  of  the  gold 


Railroad 
Retire- 
ment 
Account 


850 
742 
737 
700 
739 

723 

695 

758 

1,405 

1,059 

302 
87 
69 
18 
85 
81 

18 
88 
71 

20 

85 

481 


Unemploy- 
ment 
Trust 
Fund 


1,643 
1,594 
1,492 
1,425 
1,728 

1,912 
1,855 
1,997 
2,703 

2,284 

lU 

509 

66 

lU 
355 
151 

67 

251 

56 

175 
670 
145 


National 
Service 
Life  Insur- 
ance Fund 


Government 
Ufe 

Insurance 
Fund 


786 
637 
619 
590 
649 

fa08 
640 
634 
645 

683 

40 
38 
38 

39 
36 
37 

42 

Ul 

44 

39 

41 

111 


87 
79 
78 
78 
73 

69 

67 
63 
62 

57 

3 
2 
2 
2 
2 
2 

2 

24 

2 

1 

2 

18 


Federal 
employees' 
retirement 
funds 


912 
961 
691 
708 
1,025 

1,397 
1,458 
1,741 
1,766 

1,770 

112 
131 

131 

131 

116 
151 

107 
137 
151 

125 
124 
349 


Highway 
Trust 
Fund 
2/ 


1,482 
2,134 
2,185 
3,003 

2,950 

192 
238 
201 

343 
369 
297 

218 
264 
191 

212 
249 
239 


Other  trust 
accounts 

2/ 


597 

401 

457 

U9 

467  V 

681 

638 

585 

700 

924 
67 
34 
60 

74 
31 
46 

51 
43 
80 

54 
82 

70 


V 


dollar;   and  the  Railroad  Unemployment  Insurance  Administration 

Fund  for  the  period  1954  through  November  1958   (see  Table  7  for 

treatment  thereafter,   and   "Budget  Receipts   and  Expenditures, 

Table  1,   footnote  7,  for  treatment  prior  to  1954). 

Does  not  include  donation  of  public  debt   securities   amounting  Ic 

$45,800    (par  value);   see  also  Table  4. 

Preliminary. 


\uqust  I960 


TKUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 


(I 

n  millions  of  dollars;  negative  figures  are  excess  of  credits) 

Total 

Trust  accounts,   and  trust  enterprise  funds    (net) 

Fiscal  year 
or  month 

Total 
trust 
accounts , 
etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 

RetiremBnt 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Ufe 

Insurance 
Fund 

Federal 
employees ' 
retirement 
funds 

Highway 

Trust 

Fund 

952 

4,952 
5,169 
6,769 
8,545  1/ 
9,435  2/ 

12,959 
16,068 
18,595 
22,075 

21,278 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

1,974 
1,613 
1,868 
2,067 
1»780 
2,205 

5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18,605 
22,267 

21,389 

2,002 
1,726 
1,920 
1,696 
1,697 
1,875 

1,672 
1,792 
1,862 
1,862 
1,876 
2,287 

2,067 
2,750 
3,405 
4,487 
5,551 

6,723 

8,116 

9,454 

11,152 

11,652 

1,121 
852 
864 
859 
859 
835 
938 
873 
905 
903 
905 
1,237 

1 
181 
371 
571 

624 

43 
42 
41 

U 
45 
72 

54 
43 
48 
A8 
46 
46 

391 
465 
502 
585 
611 

682 

730 

778 

1,136 

982 

98 
105 

95 
107 
103 

88 

98 
93 
81 
93 
89 
86 

1,049 
1,010 
1,745 
1,965 
1,393 

1,644 
3,U8 
3,054 
2,737 

1,973 

159 
176 
188 

165 
210 
272 

255 
284 
312 
258 
228 
228 

996 
588 
623 
538 
512 

515 
544 
562 
583 

580 

51 
46 
50 

U 
43 
46 

46 
50 
55 
52 
50 
51 

82 
82 
147 
84 
87 

86 

120 
80 
84 

72 

9 
6 
7 
6 
6 
6 

7 
6 
9 
7 
7 
8 

300 
363 
411 
430 
507 

591 
699 
792 
896 

986 

71 
72 
73 
74 
74 
76 

72 
74 
78 
76 
77 
79 

953 , 

- 

954 

- 

955 

- 

956 

- 

957 

"" 

958 

966 

959 

1,602 

960  p 

961  (Est.) 

959-July 

August 

September.. . 

October 

November. . . . 
December. . . . 

960-January 

February. . . . 

March 

April 

M«iy 

June  p 

2,709 
3,408 

2,854 

400 
327 
406 

343 
285 
312 

144 
2U 
219 
224 
282 
250 

»0  p 

)6l  (Est.)... 

)59-July 

August . . . 
September 
October. . 
November. 
December. 


April... 

May 

June  p. . 


Trust  accounts,  etc.  -  (Cont. 


Trust  enterprise  funds  (net) 


Federal 
intermedi- 
ate credit 
banks  2/ 


127 

223 

55 


Federal  National  Mortgage  Assoc.  4/ 


Financing  by 
Treasury 


-93 

-94 

41 

3 

-42 

42 


-47 
-12 

65 
-92 
-29 

18 

-71 
1 
-24 
139 
-3 
97 


Other 
operations 


800 


9 
206 

929 
102 
176 
950 


51 
62 
84 
91 
78 
83 

71 

99 
124 

12 
150 

U 


Other  trust 
accounts  and 
trust  enter- 
prise funds 
5/ 


413 
441 
495 
483 
425  2/ 

438 
692 
617 
709 


46 
51 
47 

54 
24 
67 

58 
54 
54 
49 
U 
161 


rurce:     See  Table  1. 

Includes  security  transactions  of  Government-sponsored  enterprises 

^    beginning  1955    (see  Table  1,  footnote  l). 

Does  not  include  revolving  fund  receipts  representing  acquired 

^    securities  amounting  to  $1,643,070   (par  value);   see  also  Table  4. 
Operated  as  a  trust  enterprise  fund  beginning  January  1,   1957,   at 
which  time  the  production  credit  corporations  were  merged  in  the 
Federal  Intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956   (12  O.S.C.   1027);   previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,   and 
were  Included  net  in  budget  expenditures.     Beginning  January  1959 
they  are  classified  as  Government-sponsored  enterprises,   and  the 
net  transactions  of  the  operating  fund  were  then  transferred  from 

,     the  trust  fund  and  Included  under  "Deposit  fund   accounts." 

Secondary  market  operations,   as  provided  in  the  Housing  Act  of  1954, 


Deposit  fund  accounts    (net) 


Total 
deposit 
fund 
accounts 


-346 

-529 

-558 

56  1/ 

238 

216 

-91 

-9 

-192 

-111 

172 
-198 
-186 

190 
-200 
-127 

302 

-179 

6 

204 
-96 
-82 


Government-sponsored  enterprises 


Total 


-395 
-120 
-437 

10  ' 


1/ 


7 

-16 

-6 


10 

4 

-18 

-11 

2 

-5 

3 

5 
9 

-1 

7 

-13 


Investment  In 
public  debt 
securities 


6/ 
6/ 
6/ 
170 
548 

39 
460 
-70 
239 

240 

165 
-92 
-82 
-16 
174 
-96 

292 

-128 
121 

-202 
123 

-20 


Redemption  of 
agency  obligations 
in  the  market 


6/ 
-269 
-872 

-86 

167 

-1,222 

-723 

57 

-364 
-178 
-79 
-117 
-185 
52 

61 
290 
-21 

155 
-166 
-172 


Other 
expendi- 
tures 


-395 

-120 

-437 

99 

334 

39 

-620 

1,277 

479 


Other 
deposit 
fund 
accounts 


-408 


209 
275 
143 

123 
12 
39 

-350 
-157 
-91 

46 

50 

179 


49 
-410 
-121 

56 
229 

224 

-98 

6 

-186 


162 
-202 
-167 

201 
-202 
-122 

300 

-184 

-3 

205 

-103 

-69 


approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  (-),  or  repaid  to  the  Treasury,  are  shoim  in  a  separate 
column   (and  correspondingly  are  reflected  net  in  budget  expenditures) 

^  Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  7),  and  the  Employees' 
Life  Insurance  Fund    (net)   from  its  establishment  in  August  1954. 

6/    Excluded  from  deposit   fund   account  expenditures  and   included  with 

similar  security  transactions  of  other  agencies    (see  Tables  4  and  5). 

»       Less  than  $500,000. 
a.        Not   available. 

p       Preliminary. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  vEst.) 

1959-July 

August ... 
September 

October.. 
November. 
December. 

1960-January. . 
February. 
March. . . . 

April 

May 

June  p . . . 


Total 


3,636 
3,301 
2,054 
1,362^ 
2,617  ^ 

2,300 

197 

-1,112 

713 

1,954 

-671 

666 

-317 

-667 
67 
12 

-764 
160 
386 

-296 
1,097 
1,042 


Fiscal  year 
or  month 


1952.. 
1953  i . 
1954.. 


1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.) 


Total 
public 
enter- 
prise 
funds 


1959-July 

August. . . . 
September. 

October. .. 
November.. 
December. . 

1960-January. .. 
February. 
March. . . . 


April . . 
May. . . . 
June  p. 


101 

79 

-77 


126 
101 
36 
91 
102 
166 

185 

16 
19 
12 

15 

56 

24 

127 

-26 

-54 

-17 

38 

-42 


Trust  accounts 


Total 
trust 
accounts 


3,355 
3,068 
1,688  2/ 
1,236 
2,516  y 

2,263 

106 

-1,214 

547 

1,769 

-686 

646 

-329 

-682 

12 

-12 

-891 
186 
440 

-279 
1,059 
1,084 


Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 


1,950 
1,545 
1,522 
1,241  4/ 
1,463 

220 

-499 

-1,290 

-726 

-33 

-681 

303 

-172 

-557 

-204 

-13 

-619 

24 

420 

-66 
454 
383 


Federal 
Disability 
Insurance 
Trust  Fund 


325 
729 
552 
494 

476 

22 
69 
U 

-16 
20 
48 

-47 
41 
84 

35 
83 

111 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


U9 
280 
202 
Ul 
121 

36 
-33 
-35 
264 

71 

197 
-12 
-31 


-21 
-9 

-79 
-7 
-3 

-81 
398 


583 

590 

-248 

-545 

258 

274 
-1,255 
-1,011 

-41 

305 

-96 

407 

-lU 

-87 

169 

-112 

-200 

-28 

-247 

-185 
535 
-83 


National 

Service 

Life 

Insurance 

Fund 


-245 

59 

23 

73 

135 


95 
76 
62 

104 

-10 

-10 

-7 


-6 

93 

-U 

-9 
-13 
61 


Government 
Life 

Insurance 
Fund 


1 
-2 

-65 
-1 

-16 

-16 
-56 
-17 

-21 

-U 

-3 
-5 
-3 

-5 
-6 
-5 

-3 
18 
-6 

-5 

-7 
10 


Federal 
employees' 
retirement 
funds 


624 
588 
252 
3U 
548 

803 
671 
958 
871 

774 

55 
60 
48 

50 
49 
58 

53 
64 
65 

40 

56 

273 


Highway 

Trust 

Fund 


404 

418 

-393 

-428 


-178 

-160 

-91 


18 
-18 
121 

-15 
-49 
-56 


Federal 
intermedi- 
ate credit 
banks  1/ 


99 
-100 


Other 

trust 
accounts 


Public  enterprise  fimds 


Federal 
Housing 
Adminis- 
tration 


21 

59 

-86 


95  7/ 

69 

78 

51 

53 

62 

113 

9 
16 

7 


18 
6 


11 
-27 


Federal 
inter- 
mediate 
credit 
banks  l/ 


71 

4 

-1 


10 
-60 


Production 
credit 
corpo- 
rations 1/ 


Federal 
National 
Mortgage 
Associa- 
tion 6/ 


-3 


-2 
-40 


1 
10 
25 

6 
U 
16 


1 
4 
2 

115 
-36 
-76 
17 
36 
-46 


Federal 
Savings  and 
Loan  Insur- 
ance Corp. 


7 

9 

11 


13 
15 
18 
19 

17 
18 

57 

5 
2 
3 


3 

5 
3 
5 
-10 
-11 
4 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


179 
153 
443  2/ 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


84 

87 
102 


Federal 
home 
loan 
banks 


95 

61 

3U 


Federal 

land 

banks 


18 


Memorandum 


7 

9 

U  7/ 
U 
18 
70 

20 

2 

1 
1 

1 
46  8/ 
1 

2 
7 
6 
2 

5 
-4 


170 
548 
39 
460 
-70 
239 

240 

165 
-92 
-82 

-16 
174 
-96 

292 
-128 

121 
-202 

123 

-20 


_ 

104 

2 

104 

-1 

115 

_ 

124 

* 

134 

- 

uo 

_ 

1 

4 

6 

-4 

- 

_ 

3 

_ 

6 

- 

7 

_ 

74 

- 

17 

- 

1 

_ 

4 

_ 

7 

82 
425 
-67 
346 
-299 
102 

100 

164 

-103 

-78 

-20 
168 

-103 
217 

-U5 
120 

-206 
116 
-28 


19 
1 


1 

U 
81/ 

28 
36 
45 
71 

87 

7 
-5 
-3 

29 
11 
23 


20 

7 
-1 
-13 


Federal 
inters 
mediate 
credit 
banks  1 


105 
2 


Source:  See  Table  1. 

1/  See  Table  3 ,  footnote  3 .  Investment  by  the  banks  and  corporations 
as  public  enterprise  funds  through  1953  includes  only  those  transac- 
tions cleared  through  the  account  of  the  Treasurer  of  the  United  States. 

2/  For  explanation  of  difference  from  Budget  figures,  beginning  1954, 
see  "Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

2/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  l). 

4/  Includes  net  sale  of  1300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures, 
Table  1,  footnote  16). 


5/  Does  not  include  investments  representing  acquired  securities  amox 

ing  to  $1,643,070  (par  value)  and  donation  of  securities  amounting 

to  145,800  (par  value);  see  also  Tables  2  and  3. 
6/  Management  and  liquidating  functions  as  provided  by  the  Housing 

Act  of  1954,  approved  August  2,  1954  (12  U.S.C.  17a).   Investment 

includes  guaranteed  securities. 
7/  Beginning  with  this  period,  figures  include  net  transactions  in 

guaranteed  securities.  See  also  footnote  6. 
8/  Beginning  November  1959  Includes  Tennessee  Valley  Authority. 
»   Less  than  $500,000. 
p   Preliminary. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions   of  dollars;   negative   figures  are  excess  of  sales) 


Fiscal  year 
or  month 


L952 

L953 

L954 

1955 

1956 

L957 

:958 

.959 

L960  p 

.961   (Est.)... 

.959-July 

August ... 
September 

October.. 
November. 
December. 

.%0-Januaiy.. 
February. 
March 

April 

May , 

June  p. . . . 


Fiscal  year 
or  month 


Total 


72 

25 
4 
-602  2/ 
-173 

-1,085 

-567 

-71 

-1,023 

-906 

1 

-51 

-155 

-3 

-56 

-102 

-3 
-105 
-lOU 

-U3 
-153 
-150 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


-16 

-7 
-29 

37 
-30 

-33 
6 
-10 
-29  A/ 


1 
-1 
-5 

-2 
-6 
-2 

-3 
-5 
-3  4/ 

7 
-2 
-6 


Public  enterprise  funds 


Commodity 
Credit 
Corpo- 
ration 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


-16 
-7 

-30 
37 

-30 

-33 

6 

-10 

-28 


1 
-1 
-5 

-2 
-6 
-2 

-3 
-5 
-3 

7 
-2 
-6 


Home 
Owners ' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


32 

33 
-639  1/ 
-lU 

-1,052 

-573 

-61 

-995 

-915  i/ 


-50 
-150 


-50 
-100 


-100 
-100 

-150 
-151 
-U3 


Total 
public 
and  trust 
enter- 
prise 
funds 


65 

U 
-639 
-LU 

-1,052 

-573 

-61 

-995 

-915  1/ 


-50 
-150 


Public  enterprise  funds 


Federal 
interme- 
diate 
credit 
banks  1/ 


65 

U 

-69 

-U 

136 


-50 
-100 


-100 
-100 

-150 
-151 
-U3 


Federal 
National 
Mortgage 
Assoc- 
iation 2/ 


-570 


-233 

6 


952 

953 

954 

955 

956 

957 

958 

959 

960  p 

961  (Est.)... 

959-July 

August . . . 

September 

October. . 

November . 

December. 
960- January. . 

February. 

March. . . . 

April.... 

May 

June  p. . . 


Securities  not  guaranteed  by  the  United  States  -    (Continued! 


Trusst  enterprise  funds 


Fede  ral 

Federal 

inter- 

National 

mediate 

Mortgage 

credit 

Assoc- 

banks 1/ 

iation  6/ 

-238 

-22> 

5« 


-100 
-950 
-115 
-125 
-995 

-800 


-50 
-150 

-50 
-100 
» 
-100 
-100 
-150 
-151 
-U3 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


186 
-33 
-11 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


285 

12 

136 


Federal 
intermediate 
credit 
banks  1/ 


Memorandum 


-269 

-P72 

-86 

167 

1  ,222 

57 

-364 

-178 

-79 

-117 

-185 


-166 

-J  72 


3urce:     See  Table  1. 


10 
-23 
-46 
-20 
-86 
-46 

-35 


-35 

-36 
-8 

3 

19 

10 


-226 
-588 
191 
282 
-554 
-284 

392 

-310 
-25 
-85 

-134 
-240 

79 

346 

20 

247 

-110 

-71 


-340 
-144 


-54 

-20 

6 

52 

55 
60 

21 
-39 
-42 
-64 
-57 
-63 


Home 
Owners ' 
Loan 
Corpo- 
ration 


Federal 

land 

banks 


-99 

-45 

-146 


-53 
-261 
-230 

-95 
-242 
-250 

-100 


-39 

-20 

1 


Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 
as  a  trust  enterprise  fund  January  1,  1957,   to  January  1,  1959; 
and  as  a  Government-sponsored  enterprise  thereafter   (see  Table  3. 
footnote  3 ) . 
Management  and  liquidating  functions. 


2/     Beginning   1955  excludes  net  transactions  of  Govemment-.sp.insorei 

enterprises    (see  Table  3). 
4/    Total   includes  a  small   amount  of  sales  by  the  District   of  Columbia 

stadium  fund,   a  trust  enterprise  fund. 
1/     Total  includes  $-115  million  for  Tennessee  Valley   Authority. 
6/     Secondary  market  operations. 
*       Less  than  $500,000. 
p       Preliminary, 
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Fiscal  year 
or  month 


1937-51 

1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.). 


1959-July 

August .... 
September. 


October. . 
November. 
December. 


1960-January. . 
February. 
March. . . . 


April 

May 

June  p 

1937  to  date  7/  p. 


Fiscal  year 
or  month 


1937-51. 
1952.... 
1953 . . . . 
195/..... 
1955.... 


1956 

1957 

1958 

1959 

1960  p.... 

1961  (Est. 


1959-July 

August .... 
September. 


October. . 
November. 
December. 


1960-January. . 
February. 
March . . . . 


April . . 
May 

June  p. 


1937  to  date  7/  p. 


Table  6.-  Federal  Old-Agfe  and  Survivors  Insurance  Trust  Fund  1/ 

(In  millions  of  dollars) 


Receipts 


Total  Z/ 


20,068.6 
3,931.5 
4,516.3 
5,080.3 
5,585.8 

7,003.i 
7,158.8 
7,899.9 
8,182.3 
10, 439. i 

11,721.4 

300.6 

1,266.8 

609.1 

263.8 
908.4 
641.7 

290.6 
1,256.6 
1,020.5 

791.2 
1,870.2 
1,220.0 
79,867.1 


Appropriations 

2/ 


18,251.4 
3,568.6 
4,086.3 
4,537.3 
5,039.6 

6,336.8 
6,301.2 
6,870.4 
7,157.7 
9,271.9 

10,693.0 

279.1 

1,112.3 

588.2 

235.3 
793.0 
429.1 

266.9 

1,131.8 

986.3 

758.9 
1,676.5 
1,0U.3 
71,421.0 


Deposits  by 
States  4/ 


.9 
25.7 
43.3 
92.4 
98.6 

171.6 
296.8 
472.1 
481.1 
650.3 

515.0 

19.6 

139.2 

7.0 

10.3 

111.6 

2.3 

22.0 

111.6 

20.7 

15.7 

189.1 

1.2 

2,333.5 


Net  earnings 
on  Investments 


1,804.7 
333.5 
386.6 
438.9 
438.0 

487.5 
555.3 
555.4 
543.0 
516.4 

512.4 

1.8 
15.3 
13.9 

18.2 

3.8 

209.5 

1.7 
13.2 
13.5 

16.5 

4.6 

204.4 

6,059.3 


Other  5/ 


11.7 
3.7 


11.6 


7.4 
5.2 
1.6 


Expenditures  other  than  investments 


Total 


50.8 


5,333.0 
2,067.1 
2,750.0 
3,404.8 
4,487.5 

5,551.3 
6,723.0 
8,116.2 
9,453.5 
11,152.1 

11,651.7 

l,ia.2 
851.6 
864.4 

859.2 
859.4 
835.2 

937.5 
873.1 
904.9 

903.0 

905.3 

1,237.1 

59,038.3 


Benefit 
payments 


4,873.6 
1,982.4 
2,627.5 
3,275.6 
4,333.1 

5,360.8 
6,5U.6 
7,874.9 
9,049.1 
10,269.7 

11,086.0 

821.1 
833.2 
838.9 

841.5 
841.3 
843.8 

8U.0 
855.8 
880.6 

885.9 

887.0 

899.6 

56,161.2 


Refunds  of 
taxes  6/ 


33.0 
40.5 
51.0 

66.0 
58.2 
75.5 
73.7 
79.4 
88.0 


79.4 


477.3 


Expenditures,  etc.  -  (Continued) 


Payments 
to  Railroad 
Retirement 
Account  8/ 


Construc- 
tion 2/ 


Administrative  expenses 


Reimbursement 
to  general 
fund  10/ 


Bureau  of 
OASI  11/ 


124.4 
600.4 

277.5 

282.0 


318.4 


724-9 


.1 

.3 

1.6 

11.6 

12.5 

2.5 

1.8 
1.1 
1.7 

1.0 
1.5 
1.2 

1.3 
.7 
.6 

.2 
1.2 

.1 

26.3 


266.3 
24.8 
24.4 
26.0 
27.1 

30.7 
30.9 
34.5 
39.0 
39.4 
39.6 

3.1 
5.1 
3.1 


3.0 

3.2 
3.2 
3.2 


543.0 


193.0 
59.9 
65.1 
62.7 
76.0 

93.7 
119.0 
138.9 
173.2 
179.3 
191.8 

13.2 
12.1 
20.7 

13.6 
13.5 
15.8 

12.8 
13.6 
20.7 

13.7 
13.8 
15.8 

1,161.2 


Reimbursement    (-) 
from  Fed.   Dis. 
Insurance 
Trust  Fund  12/ 


Net  increase 
or  decrease 
(-),  in 
assets 


-9.1 
-17.5 
-28.8 

-33.8 


-28.8 


-55.5 


U,735.6 
1,864.5 
1,766.3 
1,675.5 
1,098.4 

1,452.1 

435.8 

-216.7 

-1,271.2 

-712.6 

69.7 

-820.6 

415.2 

-255.3 

-595.4 

49.0 

-193.6 

-646.9 
383.5 
115.5 

-111.9 
964.9 
-17.1 

20,828.8 


Assets,  end   of  period 


Total 


U,735.6 
16,600.0 
18,366.4 
20,042.6  7/ 
21,U1.0 

22,593.1 
23,028.9 
22,812.6 
a,5U.4 
20,828.8 

20,593.3 
20,720.8 
a,136.1 
20,880.7 

20,285.3 
20,334.3 
20,U0.8 

19,493.8 
19,877.4 
19,992.9 

19,881.1 
20,846.0 
20,828.8 


Investments 


20,828.8 


14,322.8 
16,273.1 
17,817.6 
19,339.9 
20,580.5 

22,043.0 
22,263.3 
21,764.2 
20,474.4 
19,748.9 

19,496.0 

19,793.8 
20,096.4 
19,924.7 

19,367.6 
19,163.9 
19,151.2 

18,532.6 
18,556.7 
18,977.2 

18,911.4 
19,365.7 
19,748.9 


Hnexpendec 
balance 


19,748.9       1,079.9 


412.8 
327.0 
548.8 
702.8 
560.5 

550.1 
765.6 
1,048.4 
1,067.0 
1,079.9 
1,097.3 

927.0 

1,039.6 

956.1 

917.7 

1,170.4 

989.6 

961.2 
1,320.6 
1,015.7 

969.6 
1,480.2 
1,079.9 


Source:  See  Table  1.  ,4. 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

~   Beginning  November  1951,  total  includes  small  amounts  in  the  nature 
of  recoveries  from  expenditures  incidental  to  the  operations;  and 
beginning  1958,  also  interest  payments  from  Federal  Disability  Insurance 

Trust  Fund.  .  „  ^,   ,   ^  ^  *  m 

For  basis,  see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  11. 
To  cover  employees  of  States  and  their  political  subdivisions,  under 
the  Social  Security  Act  Amendments  of  1950  (42  U.S.C.  418). 
Through  1952,  consists  of  transfers  from  general  fund  for  administrative 
and  other  costs  of  benefits  payable  to  survivors  of  certain  World  War 
II  veterans  (60  Stat.  979  and  64  Stat.  512);  beginning  with  1954, 
consists  of  payments  from  the  Railroad  Retirement  Account  (see  Table  8). 
Reimbursement  to  the  general  fund  pursuant  to  the  Social  Security  Act 
Amendments  of  1950  and  1956  (42  U.S.C.  401  (g)  (2)). 
Includes  adjustments  to  monthly  statement  basis. 


2/ 


1/ 


6/ 
7/ 


8/ 
2/ 

10/ 


U/ 


12/ 


See  Table  8  / 

Construction  and  equipment  of  office  buildings  for  the  Bureau  (Pub 
law  170,  approved  July  31,  1953  -  67  Stat.  254).     ,„,  ,  v  ,,vn 
nnder  the  Social  Security  Act,  as  amended  (42  U.S.C.  401  (g)  il)), 
administration  of  Titles  II  and  VIII  of  that  act  a"d  related  parts 
of  the  Internal  Revenue  Code  (26  U.S.C.  480-482,  1400-U32).  (See 

SalarJef  and\^nses  of  the  Bureau  of  Old-Age  and  Survivors  Insur 
ax;  paid  dii^ctS  from  the  tnist  fund  beginning  1947,  under  provis 
of  a^ual  appropriation  acts  until  passage  of  the  Social  Security 
Amendments  of  1956  (42  U.S.C.  401  (g)  (D);  previously  these  expen 
vere  included  in  reimbursements  to  the  general  fund.      _ 
See  Table  7.  This  reimbursement  is  treated  as  a  reduction  m  admi 
fi^tlve  expenses  paid  from  the  Federal  Old-Age  and  Sur^vor^  Insui 
Trust  Fundf  Figures  exclude  interest  (see  footnote  2). 
less  than  t50,000.     p   Preliminary. 


\uqust  mo 
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.TRUST  ACCOUUT  AND  OTHER  TRANSACTIONS 


Table  7, 


Fiscal 
year  or 
month 


Receipts 


Federal  Disability  Insurance  Trust  Fund 

(In  mllllona   of  dollars) 


Total 


m , 

>^8 

«9 

»6o  p 

I6I    (Est.) 

159-July 

Aug 

Sept 

Oct 

Nov 

Dec 


60-Jan. 
Feb. 
Mar. 


April 

M^ 

June  p. . .  . 

57  to  date  p. 


Appro- 

rlatlons 

1/ 


338.6 

942.5 

938.5 

1,071.2 

1,098.0 

53.9 

137.9 

59.0 

102.2 
67.1 

32.3 

125.1 

93.4 

82.2 

177.0 

116.8 

3,290.8 


333.3 
862.9 
ai6.7 
938.7 

972.0 

32.0 
123.0 
63.3 
23.8 
88.7 
46.6 

31.1 
111.5 

91.8 

79.7 
157.8 

89.3 


Depos- 
its by 
States 
i/ 


3.9 
63.5 
58.1 
5S.1 

62.0 

-.2 
U.l 
-4.6 


12.7 
.3 

1.1 

12.7 

1.2 

2.3 

18.2 

.3 


Payments 
from 
Railroad 
Retirement 
Account  2/ 


Interest 
on 

Invest- 
ments 


26.8 

2.5 

22.0 


2,981.5       183.6 


4.9 
26.8 


1.4 
16.1 
33.7 
47.6 

61.5 

.1 
.9 
.3 
.6 
.8 
20.1 

.1 
.9 
.3 
.2 
1.0 
22.3 

98.9 


Total 


1.3 
180.8 
370.8 
570.7 

623.8 

42.6 
41.8 
40.9 

44.3 
44.6 
71.7 

54.0 
43.2 
47.6 
47.7 
46.5 
45.8 

1,123.7 


Expenditures  other  than  Investments 


Benefit 
pay- 
ments 


168.4 
339.2 
528.3 

576.0 

42.3 
U.5 
40.6 
U.O 
U.3 
41.9 

U.O 
42.9 
47.4 
47.5 
46.2 
45.6 

1.036.0 


Refunds 

of 

taxes 

A/ 


9.8 
9.8 

10.0 


9.8 


19.5 


Payments 
to 

Railroad 
Retirement 
Account  2/ 


urce:  See  Table  1. 
For  basis,   see   "Budget  Receipts  and  ExpenditUrBS,"  Table  1,  footnote  12. 
To  cover  employees  of  States  and  their  political  Bubdivislons  under 
the  Social  Security  Act    (42  U.S.C.   418). 
See  Table  8. 

Reimbursement  to  general  fund    (42  U.S.C.  401    (g)    (2)). 
For  appropriate  share  of  administrative  expenses  paid'from  the 


Administrative: 
Reimbursement  to- 


FOASI 
Trust 
Fund  ^ 


9.4 
18.0 
29.5 
34.6 


29.5 


General 

fund 

6/ 


56.9 


1.3 

3.0 
3.9 
3.1 

3.2 

.3 
.3 
.3 
.3 
.3 
.3 

.2 
.2 
.2 
.2 
.2 
.2 

11.3 


Net 
in- 
crease, 
or 

decrease 
(-),   in 
assets 


337.3 

761.7 
567.6 
500.5 
474.1 

11.3 
96.1 
18.1 

-19.9 
57.6 
-4.6 

-21.7 
81.9 
45.7 

34.5 

130.5 

71.0 

2,167.2 


Assets,  end  of  period 


Total 


337.3 
1,099.0 
1,666.6 
2,167.2 
2,641.1 

1,677.9 
1,774.0 
1,792.1 
1,772.2 
1,829.8 
1,825.2 

1,803.5 
1,885.4 
1,931.2 
1,965.6 
2,096.2 
2,167.2 

2,167.2 


Invest- 
ments 


325.4 
1,054.5 
1,606.9 
2,100.9 
2,599.7 

1,629.2 
1,698.1 
1,7a. 7 

1,725.5 
1,745.6 
1,793.4 

1,746.0 
1,787.3 
1,871.5 
1,906.1 
1,989.5 
2,100.9 


Un- 
expended 
balance 

2/ 


11.9 
U.5 
59.7 
66.3 
41.4 
48.7 
75.9 
50.4 
46.8 
84.3 
31.8 

57.5 
93.1 
59.7 

59.5 

106.7 

66.3 


2,100.9       66.3 


2/ 


trust  fund  during  the  preceding  fiscal  year,   as  determined  by  the 

Secretary  of  Health,  Education,   and  Welfare    (42  U.S.C.  401    (g)    (l)). 

Payments  include  interest. 

For  amounts  paid  from  the  general  fund    (42  U.S.C.  401    (g)    (l)). 

Includes  unappropriated  receipts. 

Less  than  $50,000. 

Preliminary. 


Fiscal  year 
or  month 


16-51. 

i2 

i3.... 
.4.... 
'5.... 


Table  8.-  Railroad  Retirement  Account 

(in  millions  of  dollars) 


Receipts 


Total 


6  8/. 
7.... 
8.... 


9 

■0  p 

1    (Est 

9-July 

August.. .. 
September. 
October. . . 
November. . 
December. . 

0-January. . . 
February, . 
March 

April 

May 

June  p. . . . 


4,887.5 
829.7 
742.3 
717.9 
699.9 

739.3 
722.6 
695.2 
758.3 
1,405.4 
1,059.0 

302.4 
87.0 
69.1 

18.4 
84.9 
80.7 

18.2 
87.8 
70.5 

-20.5 

85.4 

480.5 


Appro- 
priations 
1/ 


i  to  date  7/p     12,199.7 


4,578.8 

750.8  6/ 
653.0 
619.2  6/ 
598.9 

634.3 
615.9 
574.9 
525.2 

608 . 9 

fabO.O 
20.1 
85.4 
51.8 

16.4 
82.4 
51.1 

16.2 
84.5 
49.9 

17.0 
81.7 
52.4 


Interest 
on 

invest- 
ments 


10,161.6 


308.7 

78.9 

89.3 

98.7 

101.0 

105.0 

106.7 

120.3 

108.6 

110.9 

1U.2 

.2 
1.5 

.7 

1.9 
2.5 
1.6 

2.1 
3.3 
1.8 

1.5 

3.9 

87.3 


From  FOASI 
and  Fed. 
Dis.  Ins. 
Tr.  Fds.  2/ 


From 
Unempl 
Trust 
Fund  2/ 


124.4 
600.4 

277.5 

282.0 


1,228.0 


118.4 
724.9 


Expenditures  other  than  investments 


Total 


85.2 
7.3 


16.5 

23.0 

18.8 

22.5 
85. 2 


2,403.6 
390.7 
465.1 
502.0 
585.1 
610.6 
682.0 
729.7 
777.6 

1,135.8 
982.0 

98.0 
105.2 

95.4 
107.0 
102.7 

88.1 

97.8 
92.7 
80.7 

93.5 
88.8 
86.0 

8,282.3 


Benefit 
payments 


rce:     See  Table   1. 

Includes  the  Government -3   contribution  for  creditable  militaiy  service 
are  e^nll't      f^  '        ^"V ' .  ^"Gl^'ing  1952,  appropriations   of  receipts 
aL!^     ^       .u^  r"""^  °^  ^'''^'^  deposited    in  the  Treasury    (less  re- 
™t^t'h^     t^''w'  '^"--"t  Tax  Act,   and   ti^nsfers  are  ™de 
pe^tires     T^K?H°  ^f '^  adjustments    (see  Budget  Receipts  and  Ex- 
he  re  ^hl^'  I       K  i-      ^°^  P''^"'"  ^^''^''   ^PP'-oP^latlons  were   included 
here  when  made,   but  were   included    in  Table   2  when  the  funds  were 

pHa^err^nf?""       c  f  "^'^^  ^""'^-      Beginning  1954  includes  unappro- 
priated transfers  of  tax  receipts. 

FeZri'nir."^'^^''.^^^^^^"*^  Railroad   Retirement  Account  and  the 
federal  Old-Age  and   Survivors  and  the  Federal  Disability  insurance 


2,394.3 
384.6 
458.9 
484.6 
569.3 

596.4 
669.7 
719.5 
768.? 
916.4 
970.0 

74.4 
72.6 
74.7 
75.6 
75.9 
72.4 

75.1 
77.0 
78.8 

79.4 
80.0 
80.5 

7,961.9 


To  FOASI 
and  Fed. 
Dis.  Ins 
Tr.  Fds.  2/ 


11.6 
9.6 

7.4 
5.2 
1.6 

26. 8 

2.5 

22.0 


To 

Unempl . 
Trust 
Fund  2/ 


Adminis- 
trative 
expenses 

u 


4.9 

62.2 


183.7 

1.0 
31.5 

20.1 

30.6 
26.0 
15.1 
21.8 
14.9 
1.2 

13.2 


183.7 


9.3 
6,1 
6.1 
5.8 
6.3 
6.8 
7.1 
8.6 
9.4 
g.8 

9.5 
.6 

1.0 
.6 

.7 
.7 
.7 


.9 

.6 
.7 

74.4 


Net 
increase 
or  de- 
crease 
(-),    in 
assets 


2,483.9 
439.0 
277.2 
215.9 
114.8 
128.6 

40.5 
-34.6 
-19.3 
269.6 

77.0 

204.4 
-18.2 
-26.4 
-88.6 
-17.8 
-7.3 

-79.5 

-4.9 

-10.1 

-71.0 

-3.4 

394.5 


Assets,   end   of  period 


Total 


2,483.9 

2,922.9 

3,201.9  2/ 

3,a7.8 

3,532.5 

3 ,661 . 2 

3,701.7 

3,667.1 

3.647.8 

3,917.5 

3,969.8 

3,852.2 
3,834.0 
3,807.6 
3,719.0 
3,701.2 
3,693.9 

3,6U.3 
3,609.4 
3,599.3 

3,526.3 
3,522.9 
3,917.5 


Invest- 
ments 


3,917.5    |3,917.5 
.1 


2,414.5 
2,863.1 
3,142.8 
3,345.3 
3,485.9 
3,606.5 
3,642.1 
3,609.0 
3,573.6 
3,837.8 
3,889.1 

3,770.8 
3,758.6 

3,727.5 

3,639.3 
3,618.0 
3,609.5 

3,530.9 
3,523.5 
3,520.9 

3,U0.1 
3,439.9 
3,837.8 

3,837.8 


Un- 
expended 
balance 
1/ 


69.4 
59.8 
59.1 
72.5 
46.6 

54.7 
59.7 
58.2 
74.2 
79.7 
80.7 

81.3 
75.4 
80.1 

79.7 
83.2 
84.3 

83.4 
86.0 
78.4 

86.2 
83.0 

79.7 

79.7 


2/ 

1/ 


1/ 

8/ 

p 


trust  funds  so  as  to  place   those  funds  in  the  position  in  which  they 

would  have  been  if  railroad  employment  after  1936  had  been  included' 

in  social  security  coverage    (45  U.S.C.    22Se    (k)).    See  Tables  6  and  7. 

See  Table   9.      Receipts   include   repayment  and   interest. 

Paid  from  the  trust   fund  beginning  1950    (63   Stat.    297). 

Includes  unappropriated   receipts  beginning  fiscal  year  1954. 

Appropriations  reduced   by  $19.8  million   In  November  1951  and  $18.7 

million   in  August  1953   and   these  amounts   transferred   to  surplus    (65 

Stat.    755;   67  Stat.    245). 

Includes  adjustments  to  monthly  statement  basis. 

Includes  adjustment  due   to  reporting  change  to  a  collection  basis. 

Preliminary. 


ll^ 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Fiscal  year  or  month 


1936-51. 

1952. . . . 
1953.... 
195^.... 
1955.... 

1956.... 

1957 

1958.... 
1959.... 
I960  p.. 


1961   (Est.) 

1959-July 

August .... 
September. 
October. . . 
November. . 
December. . 

1960-January.. . 
February. . 
March 


April . . 
May. . .  ■ 
June  p. 


1936  to  date  2/  p. 


Fiscal  year  or  month 


1936-51 

1952 

1953 

195i ■ 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.).... 

1959-July 

August .... 
September. 

October. . . 
November.. 
December. . 

1960-January. . . 
February . . 
March 


April.. 
May. . . . 
June  p. 


1936  to  date  7/  P. 


Table  9.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Receipts 


Total 


17,566.6  6/ 
1,6^3.3 
1,593.8 
1,^92.5 
1,425.4 

1,728.1 
1,912.0 
1,855.5 
1,997.4 
2,702.8 

2,284.3 

U3.9 

509.2 

66.3 

114.1 
354.5 
151.4 

66.7 
250.5 

55.7 

175.2 
670.4 
U4.8 

33,918.5 


State  accounts 


Deposits  by  States 


15,008.3 
1,439.0 
1,371.1 
1,246.0 
1,U6.2 

1,330.1 
1,541.7 
1,500.7 
1,700.6 
2,166.5 

1,900.0 

141.7 

466.8 

20.7 

71.4 

316.0 

24.6 

44.1 
230.5 

15.1 
U9.0 
653.3 

33.3 

28,451.3 


Railroad  Unemployment  Insurance  Account  1/ 


Contributions  2/ 


901.6 
15.4 
15.0 
17.8 
U.2 

27.6 
71.1 
90.4 
102.0 
153.0 

170.0 
1.0 
9.4 
22.9 
.8 
10.5 
29.4 

.5 

3.9 

35.2 

.9 

7.2 

31.1 

1,408.3 


Advances  from  Railroad 
Retirement  Account  2/ 


Transfers  from 
Administration 
Fund  /J 


183.7 

1.0 
31.5 
20.1 
30.6 
26.0 
15.1 
21.8 
U.9 

1.2 
13.2 

8.2 

183.7 


80.9 
4.4 
4.9 
4.2 
1.6 

3.6 
3.2 

7.9 
8.9 

9.8 

.1 

.6 

1.5 

.6 

1.7 


.2 
2.0 


.4 
1.8 

119.7 


Expenditures  other  than  investments 


Total 


9,487.3  6/ 

1,048.6 

1,009.8 

1,7U.9 

1,965.4 

1,392.6 

1,643.9 

3,U8.0 

3,053.9 

2,736.6 

1,973.3 
158.9 
175.6 
188.3 
165.3 
209.6 
272.3 
255.3 
284.4 
312.3 
258.4 
228.4 
227.9 


State  accounts 


Withdrawals 
by  States 


27,243.4 


8,920.7 

1,000.3 

912.6 

1,604.8 

1,759.5 

1,287.0 

1,510.7 

2,926.4 

2,796.9 

2,366.3 

1,800.0 

133.3 

UO.l 

138.0 

131.9 
180.9 
217.9 
231.9 
264.9 
274.3 

243.4 
216.1 
193.6 


Railroad  Unemployment 
Insurance  Account  1/ 


Benefit 
payments 


459.5  8/ 

48.3 

97.3 
140.0 
205.9 
105.7 
133.1 
221.6 
247.7 
275.0 

165.0 
24.6 
34.5 
33.2 
32.6 
27.8 
25.9 
22.7 
18.3 
18.6 

U.4 
11.5 
10.9 


Repayments  to 
Railroad  Retire- 
ment  account  2/ 


Adminis- 
trative 
expenses 


Net  increase, 
or  decrease    (-) , 
in  assets 


25,097.5         I   1.93^-^ 


16.5 


28.0 


18.8 


22.9 


86.1 


9.3 
9.3 

8.3 

1.0 
.9 
.6 

.8 
.9 
.6 
.7 
1.3 
.6 
.6 
.8 
.5 


18.6 


8,079.2 

594.7 

584.0 
-252.4 
-540.0 

335.5 

268.2 
-1,292.5 
-1,056.5  2/ 

-33.8 

311.1 

-U.9 

333.6 

-122.0 

-51.1 

1U.9 
-120.9 
-188.6 

-33.9 
-256.5 

-83.2 

442.1 

-83.2 

6,675.1  2/ 


Federal  Unemploy- 
ment Account  ^ 


Transfers  from 
general  fund 


64.3 

167.8 

71.2 

33.5 

* 

2.6 
14.5 


Interest  on 
investments 


2.6 
339.3 


1,468.6 
184.5 
202.8 
224.4 
199.1 

198.9 
224.8 
230.9 
186.9 
188.1 

190.0 

.1 

.8 

1.0 

11.3 
1.5 

80.6 

.2 
1.0 
2.2 

12.0 

1.3 

76.1 

3,309-0 


Assets,  end  of  period 


Investments 


8,079.2 

8,673.9 

9,246.7  7/ 

8,994.3 

8,454.3 

8,789.8 

9,057.9 

7,765.4 

6,716.2  10/ 

6,682.5 

6,943.4 
6,701.2 
7,034.8 
6,912.8 
6,861.6 
7,006.6 
6,885.6 
6,697.1 
6 ,663 . 2 
6,406.6 

6,323.4 
6,765.5 
6,682.3 


6,682.3  10/f  6,685.5 


8,064.2 
8,647.1 
9,237.0 
8,989.0 
8,U3.8 

8,701.5 
8,975.7 
7,720.6 
6.709.4 
6,66?. 5 

6,926.7 

6,613.4 
7,020.4 
6,906.4 
6,819.5 
6,988.5 
6,877.0 
6,677.0 
6,648.5 
6,401.5 
6,a6.0 
6,751.0 
6,668.5 


Unexpendec 
balance 


15.0 

26.9 

9.7 

5.4 

10.5 

88.3 
82.3 
U.8 
6.7 
13.8" 

16.7 
87.8 
14.4 

6.4 
42.2 
18.1 

8.7 
20.1 
U.7 

5.1 

107.4 

U.4 

13.8 

13.8 


1954  (42  U.S.C.  1102) 


ir'^Exclu^s  Interim  advance  of  |15  million  from  the  Treasury  and  subsequent 
~   repayment,  both  taking  place  in  the  fiscal  year  1940. 
2/  Contributions  under  the  Railroad  Unemployment  Insurance  Act  of  1938,  as 
amended  (45  U.S.C.  360  (a)),  in  excess  of  the  amount  specified  for 

retf^Tl^:::^:Tr^^e   when  the  balance  in  the  Railroad  Unemploy^nt 
Insurance  Account  is  insufficient  to  meet  payments  of  benefits  and  re- 
funds due  or  to  become  due.  Whenever  the  balance  is  sufficient  to  pay 
such  benefits  and  refunds,  repayments  are  °»de,  plus  interest  at  3% 
per  annum,  pursuant  to  P.  L.  86-28,  dated  May  19,  1959  (73  Stat.  32). 
Excess  fu^ds  of  the  Railroad  Dnemployment  Insurance  Administration  Fund, 
transferred  under  act  of  October  10,  1940  (45  U.S.C.  361  (d)). 
Excess  of  collections  from  the  Federal  Unemployment  tax  over  employment 
Security  administretive  expenses,  to  be  used  for  a  $200  million  reserve 
in  the  Federal  unemployment  account  available  for  advances  to  States 


1/ 

kl 
11 


Tofal  ?n:iS^sTl07!rm!lli;n^t;:nrf;r;4d-fro;-State  accounts  to  tb 

Rflilread  Unemployment  Insurance  Account  in  connection  with  its 

establishment  (45  U.S.C.  363). 
7/  Includes  adjustments  to  monthly  statement  basis.         ,o„.„4s 
8/  deludes  transfers  to  the  Railroad  Unemployment  1"?"^"=?.^^"^"^^- 
-^  t^tion  J^:md  as  follows:  $9.7  million  in  1949  and  $2.6  ^^^^^J-^ 

1950,  representing  adjustment  for  over-collections  due  to  retro- 

9/  E^r'ude^'^^LiLnrpu'r^L^tVotbiirf  85-927;  see  footnote  10. 
£l     I^ciudes  an  adjustment  of  $7.2  million  (revised)  Pursuant^toJ.^L.^ 


6/ 


85-927,  approved  September  6,  1958,  which  requires 


that  the  Railroa 
Un;^i;ym^rrsure;;;nd;i;;is;re;ion-Fund  s^ll  be  ^intained  in 
the  Unemployment  Trust  Fund, 
less  than  $50,000. 
Preliminary. 


Auijust  l%0 
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TEUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Table  10.-  National  Service  Life  Insurance  Fund 


Fiscal  year 
or  month 


9a-51 

952 

953 

954 

955 

956 

957 

958 

959 

96(1  p 

%1   (Est.)... 

959Kruly 

August . . . 
September 

October. . 
November. 
December. 

960-January. . . 
February. , 
March... . , 

April . . . . , 

M^ 

June  p . . . . 


)41  to  date  p. 


(In  millions  of  dollars) 


Receipts 


Total 


10,U2.9 
786.0 
636.6 
619.3 
590.5 

6A9.3 
607.5 
639.8 
634.3 
6U.9 

682.8 

39.7 
38.3 
37.8 

39.3 
35.6 
36.9 

KZ.U 

U0.7 

43.6 

38.7 

40.7 

111.1 


16,251.1 


Premiums  and 
other  receipts 


5,084.7 
426.4 
397.7 
390.8 
405.5 

U0.2 
424.8 
459.1 
453.4 
462.2 


38.6 
37.3 
37.0 

38.5 
34.6 
36.1 

41.3 
39.2 
42.7 

38.0 
39.6 
39.2 


8,914.7 


Transfers  from 
general  fund 


4,203.4 

203.5 

84.0 

72.1 

27.8 

78.4 
19.3 
U.4 
12.2 
10.3 


1.1 
1.0 


.7 

1.0 

.7 

1.0 
.9 
.7 

.7 
.9 


4,725.5 


Interest  on 
investments 


1,154.9 
156.2 
154.9 
156.4 
157.2 

160.7 
163.4 
166.2 
168.8 
172.4 


.1 
.1 
.1 

.1 

100.7 

.1 


.2 
71.1 


2,611.0 


Expenditures  other 
than   investments 


Total 


4,977.1 
996.3 
588.0 
622.6 
537.8 

512.0 
515.0 
543.6 
562.1 
583.5 

579.9 

51.4 
46.2 
49.7 

43.7 
43.0 
45.6 

46.1 
49.7 
54.7 

52.2 
49.8 
51.3 


10,437.8 


juroe:     See  Table  1. 

)te:     This  fund  was  established  by  the  National  Service  Life  Insurance 
Act  of  1940   (38  U.S.C.   805). 


Benefits 
and  refunds 


2,121.9 
455.5 
434.2 
444.7 
382.9 


Special 
dividends 


2,855.2 

540.8 
153.8 
177.8 
154.9 


512.0 
515.0 
543.6 
562.1 
583.5 

n.a. 

51.4 
46.2 
49.7 

43.7 
43.0 
45.6 

46.1 
49.7 
54.7 

52.2 
49.8 
51.3 


10,437.8 


Net  increase 
or  decrease 
(-),   in 
assets 


5,465.8 

-210.2 

48.7 

-3.3 

52.6 

137.3 
92.5 
96.2 
72.3 
61.4 

102.9 

-11.7 

-7.8 

-11.8 

-4.5 
-7.3 
-8.7 

-3.7 

91.0 

-11.1 

-13.6 
-9.1 
59.8 


5,813.i 


Assets,  end  of  period 


Total 


5,465.8 
5,255.6 
5,304.3 
5,301.0 
5,353.7 

5,491.0 
5,583.5 
5,679.7 
5,751.9 
5,813.4 

5,933.0 

5,740.3 
5,732.4 
5,720.6 

5,716.1 
5,708.8 
5,700.0 

5,696.4 
5,787.3 
5,776.2 

5,762.6 
5,753.6 
5,813.4 


5,813.4 


Invest- 
ments 


5,435.6 
5,190.6 
5,249.5 
5,272.5 
5,345.6 

5,481.1 
5,570.3 
5,665.3 
5,741.5 
5,803.1 

5,930.5 

5,731.5 
5,721.5 
5,714.5 

5,706.5 
5,699.5 
5,691.5 

5,685.5 
5,778.1 
5,764.1 

5,755.1 
5,742.1 
5,803.1 


5,803.1 


Unexpended 
balance 


30.2 
65.0 
54.8 
28.5 

8.0 

9.9 
13.2 
U.4 
10.4 
10.3 

2.5 

8.7 

10.9 

6.1 

9.6 

9.2 
8.5 

10.8 

9.2 

12.1 

7.5 
11.4 
10.3 


10.3 


*       Less  than  $50,000. 
n.a.       Not  available, 
p       Preliminary. 
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TEUST  ACCOUNT  AMD  OTHER  TEAMSACTIONS . 


Table  11.-  Investmente  of  Specified  Truet  Accounts  in  Public  Debt  Securities, 

by  Issues,  as  of  June  30,  1960 

(In  millions  of  dollars) 


Issue 


Botes: 


2-1/2% 
2-5/3 
2-5/8 
3 


2-I/2S 
2-5/8 


Public   issues: 

Treasury  bills: 
5 . 067% 

Treasury  notes: 
iS 

3-5/8 
3-3/4 
2-5/8 
U 

4-7/8 
5 

4-7/8 
4-5/8 

Treasury  bonds: 
2-1/4% 
2-1/4 
2-3/4 

2-1/2 
2-1/2 
2-1/2 

2-1/2 
2-1/2 
2-5/8 

2-1/2 

3 

2-1/2 

2-1/2 
2-1/2 
2-1/2 

3-7/8 

4 

3-7/8 

4-1/4 
3-1/4 
4 

3-1/4 
3-1/2 
3 
2-3/4 

Total  public   issues. 

Special  issues: 
Certificates: 

2-5/8% 
3-1/4 


January  15,  1961. 


Series 

A-1961 

Series 

A-1962 

Series 

C-1962 

Series 

A-1963 

Series 

B-1963 

Series 

C-1963 

Series 

B-1964 

Series 

C-1964 

Series 

A-1965 

Federal  Old-Age 
and    Survivors 
Insurance  Trust 
Fund 


1959-62  (dated  6/l/45 ) . . . 
1959-62  (dated  ll/l5/45). 
1961 


1962-67 

1963 

1963-68 

1964-69  (dated  4/15/43). 
1964-69  (dated  9/15/43). 
1965 


1965-70 

1966 

1966-71 

1967-72  (dated  6/1/45 ) . . • 
1967-72  (dated  IO/20/4I). 
1967-72   (dated  11/15/45). 

1968 

1969 

1974 

1975-85 

1978-83 

1980 


1985 

1990 

1995 

Investment  Series  B-1975-30. 


Series  1961. 
Series  1961. 


Series  1961  to  1963. 
Series  1961  to  1964. 
Series  1961  to  1965. 
Series  1961  to  1965. 


Series  1963-1968. 
Series  1965-1975. 


Total  special  issues 

Net  unamortized  premium  and  discount. 

Accrued   interest  purchased 

Total  investments 


Source:     Bureau  of  Accounts. 
*     Less  than  $50,000. 


23.6 

119.1 
176.0 
20.0 
30.0 
25.0 
15.0 
25.0 

47.5 


3.3 
2.0 

58.6 

4.5 

116.5 

26.3 

77.8 
225.4 

456.7 

25.0 

308.1 

10.1 
152.2 

21.1 

10.4 
36.5 
25.0 

25.0 
45.1 
18.0 


63.8 

85.2 

1,064.9 


3,343.6 


270.0 


1,755.7 
672.0 


4,825.0 

8,889.9 


16,412.6 


-7.3 


Federal  Disability 

Insurance 

Trjst  Fund 


19,748.9 


7.0 
10.0 
5.0 
5.0 
5.0 


18.2 

10.0 


10.0 

5.0 

5.0 
2.0 

1.5 


56.4 

105.0 
381.6 


187.5 
1,286.9 


Railroad 
Retirement 

Account 


2,017.4 

* 

- 

2,100.9 

15.7 


20.0 

13.5 

20.0 

7.4 


11.5 

8.5 

10.1 
2.3 

13.1 

35.0 
25.0 

20.0 

11.4 

6.9 

28.2 

3.2 


251.8 


3,586.0 


3,586.0 


3,837.8 


TJneraployment 
Trust  Fund 


10.0 
5.2 
15.0 
10.0 
10.0 

10.0 

10.0 


4.0 
15.0 

51.0 

56.0 

29.0 

7.0 

10.0 


10.0 


15.0 
5.0 

5.0 
50.0 


7.0 
3.0 


745.0 


1,089.2 


5,580.3 


5,580.3 

-1.0 

- 

6,668.5 
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.CASH  INCOME  AND  OUTGO. 


The  cash  income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
Issue,  are  on  a  basis  consistent  with  recelfte  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
seoiient  Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of.  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arT-angenients,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  thera  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  soraewhat  from  those  published  in  earlier  Budget 
documents   as   well  as    In  the   Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Goverrjnent  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  ?.nd  In  trust  and  deposit  fund  accounts. 
Operations  of  (Jovernment-sponsored  enterprises  are  included 
In  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  intrarovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payiients  in  the  future  are  also  eliminated 
from  eTpenditures  but  are  added  later  when  actual  payments 
are  mace.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded      as     not 


representing  cash  received  from  the  public.  Federal  casn 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  ohan^^es  In  the  balance  In  the  Treasurer's 
account    and    In    cash  held    outside    the   Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
sln.ilar  in  general  concept  to  those  included  in  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whiah 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
Ir.    the    Budget    series. 

Beginning  with  fi^'ares  for  the  fiscal  year  1953,  ^^he 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figor-es  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget   results,    trust   account    transactions,    etc. 
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.CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p , 

1961  (Est.)..., 

195 9- July 

August . . . 
September 

October. . 
November. 
December. 

1960-JanuaTy. . 
February. 
March. . . . 

April 

May 

June  p. . • 


Net  cash  transactions  vfith  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


68,013 
71,i99 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 
94,984 

102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 

9,231 

11,084 

6,369 

9,685 

12,371 


Federal  pay- 
ments to  the 
public 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 
94,283 

96,257 

8,171 
8,498 
7,709 

7,894 
8,228 
7,795 
6,767 
8,075 
7,099 

7,819 
8.014 
8,2U 


Excess  of 
receipts,  or 
payments  (-) 


49 

-5,274 

-232 

-2,702 

4,471 

2,099 

-1,520 

-13,1U 

701 

5,9a 

-4,198 

-594 

1,779 

-4,216 

-649 

368 

-1,306 
1,156 
3,984 

-1,450 
1,671 
4,157 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


-505 
2,919 
2,512 
1,809 
-4,366 

-3 ,100 
5,760 
8,678 
1,822 

-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 

-7U 
-4,039 

2,435 

-375 

-3 ,622 


Plus :     Re- 
ceipts from 
exercise  of 
monetary 
authority 


68 
56 
73 
29 
23 

49 
59 
U 
53 

48 

1 
3 
4 

6 
5 
5 

4 
5 
6 

5 
4 
3 


Equals;     Change  in  cash  balances 


Treasurer's  account 
balance,   increase, 
or  decrease    (-) 


Cash  held  outside 
Treasury,   increase, 
or  decrease    (-) 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 


486 
781 
399 

-641 

-1,408 

615 

-722 

450 

-122 

1,105 

1.217 

494 


257 
-312 
-202 

5 
140 
-23 
-78 


-77 
-33 
-73 

86 

1 

-10 

-26 
-33 
75 

-115 
83 
44 


Source:     Actual  figures  for  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government 


(for  explanation  of  reporting  bases,   see  page  II);  estimates  are 
from  the  1961  Budget  document,   released  January  18,  I960,  includ- 
ing effects  of  proposed  legislation, 
p     Preliminary. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1961   (Est.).... 

195 9- July 

August ... 
September 

October.. 
November. 
December. 

1960-January.. 
February. 

March... . 

April 

May 

June 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 

82,094 
81 ,612 
94,862 

102,226 

3,455 
8,199 
9,563 

3,U1 
7,600 
8,286 

5,397 
8,909 
11,921 

5,818 

9,681 

12,592 


Cash 
withdrawals 


67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 
93,508 

96,257 

7,505 
8,680 
7,684 

7,724 
8,240 
7,890 

6,757 
7,559 
7,975 
7,081 
8,013 
8,400 


Excess  of  deposits, 
or  withdrawals    (-) 


Plus :     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing    (-) 


287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

1,353 

5,969 

-4,051 

-481 

1,879 

-4,283 

-640 

396 

-1,360 
1,351 
3,946 

-1,264 
1,668 
4,192 


-674 
2,763 
2,255 
1,579 
-4,765 

-3,648 
5,253 
8,032 
1,301 

-5,969 

4,537 

1,261 

-1,480 

3,642 

-768 

219 

638 

-901 

-4,068 

2,369 

-451 

-3 ,698 


Equals  : 
account 
crease , 


Treasurer's 
balance ,  in- 
or  decrease    (-) 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 


781 
399 

-641 

-1,408 

615 

-722 

450 

-122 

1,105 

1,217 

494 


Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1961  Budget  document,  released  January 
18,  i960,  including  effects  of  proposed  legislation.     Figures 


in  the  first  four  columns  of  this  table  may  differ  somewhat  from  th°se 
originally  published  in  the  daily  Treasuiy  statement  because  of  subsequent 
reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget 
(net) 


Trust 
account 


r>2 

« 

>5i 

>55 

>56 

>57 

>58 

»59 

160  p 

161  (Est.) 

159-July 

August 

September. . 

October. . . . 
November. . . 
December. . . 

I60-January, ... 
February. . . 

March 

April 

May , 

June  p 


61,391 
64,825 
6i,655 
60,390 
68,165 

71,029 
69,117 
68,270 
78,368 

84,000 

3,246 
5,679 
8,^86 

3,023 
5,897 
7,582 

4,909 
7,265 
9,581 

5,074 

6,555 

11,069 


Total 


Less:     Deductions  from  receipts 


Intragovem- 
mental 
transactions 
(See  Table  5) 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,084 
21,795 

22,547 

1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 

828 
2,329 
1,708 

1,490 
3,301 
2,757 


70,198 
73,754 
73,811 
69,926 
79,851 

85,397 

85,446 

85,355 

100,162 

106,547 

4,460 
8,124 
9,722 

4,032 
7,901 
9,057 

5,737 

9,595 

11,289 

6,563 

9,856 

13,827 


2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,650 
5,126 

4,3a 

486 
217 
230 

348 
316 
889 

272 
359 
199 
189 
167 
1,453 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 
from 

exercise  of 
monetary 
authority 

2/ 


36 
73 
29 
23 

49 
59 
U 
53 

48 

1 
3 
4 
6 
5 
5 

4 
5 
6 

5 
4 
3 


Total  de- 
ductions 


urce:     See  Table  1.  Details  of  basic  receipt  figures  appear  in 

preceding  sections  in  the  Bulletin. 

Treated  as  noncash  refund  deductions  from  receipts  when  issued 

and  as  cash  refund  deductions  when  redeemed. 


2,185 
2,255 
2,183 
2,090 
2,763 

3,290 
3,553 
3,694 
5,178 

4,369 

487 
220 
234 

354 
321 
894 
277 
364 
205 

194 

171 

1,456 


Equals ; 
Federal 
receipts 
from  the 
public 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 
94,984 

102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 

9,231 

ll,08i 

6,369 

9,685 

12,371 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  g/ 


68 
56 
73 
29 
23 

49 
59 
44 
53 

48 

1 
3 
4 
6 
5 
5 

4 
5 
6 
5 
4 
3 


Adjustment  for 
net  difference 
due  to  report- 
ing method    (see 
also  Table  4) 


-210 
lU 

-107 
-32 

-281 
141 
-93 

-175 


-519 

293 

71 

-243 

16 

118 

-68 
-327 

830 

-557 

-8 

218 


Equals : 

Cash 

deposits 

in  the 

Treasurer's 

account 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 
94.862 

102,226 

3,455 
8,199 
9,563 

3,441 
7,600 
8,286 

5,397 
8,909 

11,9a 
5,818 
9,681 

12,592 


2/  Consists  of  seigniorage  and  the  increment  resulting  from  reduction 
in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  included  in  cash  deposits  in  the  Treasurer's  account. 

»   Less  than  4500,000.  p  Preliminajy 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 


52 

53 

54 

55 

56 

57 

58 

59 

60  p 

51    (Est.) 

59-July 

August 

September. . . 

October 

November. , , . 
December. . . . 

SO- January 

February. . . . 
March 

April 

May 

June  p 

1 


65,408 
74,274 
67,772 
64,570 
66,540 

69,433 
71,936 
80,697 
77,299 

79,816 

6,557 
6,305 
6,357 
6,868 
6,598 
6,844 
6,199 
6,170 
6,424 

6,041 
6,079 
6,855 


Trust 

and 

deposit 

fund 

account 


5,317 
5,288 
7,204  1/ 
8,546 
9,436  V 

12,961 
16,069 
18,597 
22,075 

21,278 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

1,974 
1,613 
1,868 

2,067 
1,780 
2,205 


Government- 
sponsored 
enterprise 
(net)  1/ 


-366 

-119 

-435  2/ 

98 

324 

45 

-629 

1,290 

485 

-297 

199 
271 
161 
133 

10 

44 

-353 
-162 
-100 

46 

43 

192 


Ifiss:     Deductions 
from  expenditures 


Total 


70,359 
79,443 
74,542 
r3,2U 
76,299 

82,439 

87,377 

100,585 

99,859 

100,797 

8,931 
8,104 
8,253 
8,888 
8,105 
8,636 

7,820 
7,622 
8,192 

8,154 
7,902 
9,252 


Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table   5) 


2,116 
2,199 
2,110 
2,06l 
2,739 

3,242 
3,493 
3,650 
5,126 

4,3a 

486 
217 
230 
348 
316 
889 

272 
359 
199 

189 

167 
1,453 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See   Table  6) 


279 
472 
572 
615 
943 

-811 

470 

2,131 

451 

219 

274 
-610 

314 

6i6 
-440 

-48 

781 
-812 
894 

146 
-279 
-4U 


Equals : 
Federal 
pay- 
ments 
to  the 
public 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 
94,283 

96,257 

8,171 
8,498 
7,709 
7,894 
8,228 
7,795 

6,767 
8,075 
7,099 

7,819 
8,0U 
8,214 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

2/ 


Jroe:     See  Table  1.     Details  of  basic  expenditure  figures  appear 
in  preceding  sections  in  the  Bulletin. 


-257 
312 
202 

-5 

-140 

23 

78 


77 
33 
73 
-86 
-1 
10 

26 

33 

-75 

115 
-83 
-U 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities    (See 
Table   7) 


170 
155 
256 
230 
399 

549 
506 
6i6 
521 


69 

78 

23 

14 

6 

13 

-8i 

156 

29 

66 
76 
76 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
T&ble  3) 


-210 
lU 

-107 
-32 

-281 
Ul 
-93 

-175 


-519 

293 

71 

-243 

16 

118 

-68 
-327 
830 

-557 

-8 

218 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 
93,508 

96,257 

7,505 
8,680 
7,68i 
7,724 
8,240 
7,890 

6,757 
7,559 
7,975 

7,081 
8,013 
8,i00 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(In  millions   of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)..., 

1959-July - 

August.. . 
September 

October. . 
November. 
December, 

1960-January. . 
February. 
March.. .. 

April 

Msy 

June    p. . . 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


102 
lU 
228 
173 
297 

i55 
557 
3i2 
680 

767 

3i 
19 
29 

U 

5 

2i2 

O 
25 

1 

9 

3 

265 


Other 
1/ 


6 

6 

7 

18 

10 

9 

12 

ni 

13 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


Source:      See   Table  1. 


25 
59 
68 
81 
102 

104 

aa 

239 
263 


3 

10 
15 

U 

i 

72 

9i 

33 

5 

7 

11 

5 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
1/ 


Trust  fund  receipts  which  are   also 
budget  expenditures 


Interest   on 
investment  in 
public  debt 
securities 


987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,3A2 
1,315 
1,327 

1,358 

2 
25 
17 

3i 

13 

313 

ft 
U9 
19 

35 

17 

697 


Interest 
on  unin- 
vested 
trust 
funds 


9 
10 


Payroll  de- 
ductions for 
employees ' 
retirement  4/ 


411 
420 
430 
439 
574 

6U 
662 
746 
7A7 

719 

54 
62 
64 

64 
55 

74 

52 
65 
74 
60 
58 
64 


Other 
5/ 


573 
463 
167 
166 
521 

695 

681 

846 

1,178 

876 


65 
66 

ai 

207 
140 

55 
69 
74 

63 

65 
75 


Trust  fund 
receipts  which 
are   also 
trust  fund 
expenditures 
6/ 


3 

7 

18 

16 

12 

10 

11 

135 

908 

291 

306 
32 
38 

31 
27 
45 

23 
15 
22 

u 

9 
347 


2,116 
2,199 
2,110 
2,06l 
2,739 

3,242 
3,493 
3,650 
5,126 

4,321 


zn 

230 

348 
316 
889 

272 
359 
199 

189 

167 
1,453 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 


Fiscal  year 
or  month 


1952... 
1953 . . . 
1954... 
1955... 
1956... 

1957... 
1958... 
1959... 
I960  p. 


1961    (Est). 


1959-July 

August .... 
September. 
October.. . 
November. . 
December. . 


1960-January.. 
February. 
March. . . . 

April . . . . 
May 

June  p.  . 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  i/ 


758 
718 
524 
497 
456 

388 

254 
801 
341 

125 

229 
49 
-9 
95 
23 

101 

118 

-6 

-154 

2 
6 

-114 


Clearing 
account  for 
public  debt 
interest  2/ 


68 

26 

-15 

234 
91 
87 

237 


222 

-329 

306 

323 

-184 

160 

154 

-545 

309 

361 
-302 
-238 


(In  millions  of  dollars) 


Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 


Adjusted 
service 
bonds  /^ 


Armed  forces 
leave  bonds  ^ 


-68 
-24 
-U 


-6 
-4 
-2 
-2 


Notes  to 
International 
Monetary  Fund 
6/ 


-9 
28 

109 
156 

175 

-674 
-450 
1,361  8/ 
259 


10 
-18 

10 
74 
10 

30 
32 
54 

10 

47 


Clearing 

account 

for 

checks 

outstanding, 

etc.   7/ 


-401 

-250 

-115 

-55 

335 

-753 

579 

-116 

-383 

95 

-186 

-312 

17 

a8 

-354 
-318 

480 

-294 

685 

-227 
-30 
-63 


Total 


279 
472 
572 
615 
943 

-811 

470 

2,131 

451 

219 

274 
-610 

3U 

646 
-UO 

-48 

781 

-812 

894 

U6 
-279 
-414 


Source :     See  Table  1 . 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

Qtet  borrowing,   or  repayraent  of  borrowing   (-);   In  millions  of  dollars) 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 


1957 

1958 

1959 

1960  p 

1961  (Est.). 


1959-July 

August . . . . 
September. 

October. . . 
November. . 
December, . 


1960-January. . 
February. 
March. ... 


April.. 
May... . 
June  p. 


Fiscal  year 
or  month 


Public  debt 
increase,  or 
decrease  (-) 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,224 
5,816 
8,363 
1,625 

-4,500 

3,976 

1,7U 

-2,100 

2,957 

-664 

209 

287 

-501 

-3,757 

1,961 

579 

-3 ,036 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public   and 
trust  enteI^- 
prise  funds 


lU 
-59 
-U 
602 
173 

1,085 
567 

■n 

1,023 

906 

-1 

51 

155 

3 

56 
102 

3 
105 
104 
U3 
153 
150 


Government- 
sponsored 
enterprises 


-186 

33 

11 

269 

872 


-167 

1,222 

723 

-57 

364 

178 

79 

117 
185 
-52 

-61 
-290 

a 

-155 
166 
172 


I«ss:     Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


3,355 
3,068 
1,686  1/ 
1,236 
2,516  2/ 

2,262 

105 

-1,215 

547 

1,769 

-686 

646 

-329 

-682 

12 

-12 

-891 

186 

UO 

-279 

1,059 

1,084 


Public 

enterpris 

funds 


101 
79 
-77 
126 
101 

36 

91 

102 

166 

185 

16 
19 
12 

15 
56 
24 

127 
-26 
-54 
-17 
38 
-42 


Government- 
sponsored 
enterprises 


L952 

L953 

L954 

L955 

L956 

L957 

L958 

L959 

i960  p 

L961   (Est.)... 

:959-July 

August... 
September 

October. . , 
November. . 
December. , 

■960-Januaxy, , . 
February. 
March.... 

April 

May 

June  p. ... 


Net 
accrued 

interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


Ibss:     Deductions  for  noncash  and  other  transactions 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  ij 


Adjusted 

service 

bonds 


758 
718 
524 
497 
456 

388 
254 
801 
341 

125 

229 
49 
-9 

95 

23 

101 

118 

-6 

-154 

2 

6 

-lU 


Armed 
forces 
leave 
bonds  ^ 


-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 
-2 


Notes  to 
International 
Monetary 
Fund  V 


-9 

28 

109 

156 

175 

-674 

-450 

1,361 

259 


10 
-18 

10 
74 
10 

30 
32 
54 
10 
47 


Excess 
profits 
tax 
refund 
bonds  6/ 


-1 


Total 
deduc- 
tions 


'ource:     See  Table  1. 


680 
722 
618 
6U 
623 

-292 

-200 

2,l60 

597 

124 

239 
31 
-9 

105 

97 

111 

U7 

26 

-100 

12 

53 

-lU 


Equals: 
Net  cash 
borrowing 
from  the 
public,   or 
repayment 
(-) 


-505 

2,919 

2,512 

1,809 

-4,366 

-3 ,100 
5,760 
8,678 
1,822 

-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 

-744 

-4,039 

2,435 

-375 

-3,622 


179 
153 

U6  1/ 
171 
549 

41 
461 
-68 
239 

240 

165 
-92 
-82 

-16 
174 
-96 


170 
155 
256 
230 
399 

549 
506 
646 
521 


69 
78 
23 

U 

6 

13 

-8U 
156 
29 
66 
76 
76 


Equals: 
Increase   in 
securities 
held  by  the 
public,   or 
decrease    (-) 


175 

3,640 

3,130 

2,454 

-3,743 

-3,392 
5,560 
10,837 
2,420 

-5,845 

4,844 

1,370 

-1 ,466 

3,760 

-665 

343 


292 
-128 

la 

701 

-718 

-4,139 

-202 

123 
-20 

2,447 

-322 

-3,736 

Less: 

Equals : 

Transactions 

Net  cash 

not 

borrowing 

reflected 

through 

in 

the 

the 

Treasurer's 

Treasurer's 

account,   or 

aoc'ount  7/ 

repayment    (-) 

-674 

2,763 

2,255 

1,579 

-4,765 

-3 ,648 
5,253 
8,032 
1,301 

-5,969 

4,537 

1,261 

-1 ,480 

3,642 

-768 

a9 

638 

-901 

-4,068 

2,369 

-451 

-3 ,698 


Footnotes  on  following  page. 
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Footnotes  to  Table  4 


Net  operating  expenditures,  or  receipts   (-),   as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  in 
Treasury  reports   (see  Table  7).     To  a  large  extent,  these  Government- 
sponsored  enterprises  secure  funds  for  their  operations  by  direct 
borrowing  from  the  public  or  by  cashing  Federal  securities  which 
they  hold,   and  they  apply  the  net  income  received  from  operations 
to  repayment  of  borrowing  from  the  public  or  to  investment  in  Federal 
securities.     On  that  basis,  net  expenditures  for  operations  are 
shown  in  this  table  in  terms  of  the  combined  net  of  disinvestment  in 


Federal  securities  and  sale  ef  agency  obligations  in  the  market 
and  net  receipts  from  operations  are   shown  in  terms  of  the  combined 
net  of  investment  in  Federal  securities  and  redemption  of  agency 
obligations  in  the  market. 

2/    Not  reported  prior  to  195i. 

2/     See  Table  7,   footnote  1. 

4/     Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  tl,6i3,070   (par  value). 

p      Preliminary. 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  through  December  1956 
and ,  beginning  1953 ,  also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

2/     Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund  for  adminis- 
trative expenses,   and  also  for  refunds  of  taxes    (treated  as  an 
offset  to  refunds  rather  than  being  credited  to  receipts)  beginning 
with  1953   for  the  former  and  1959  for  the  latter;   reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;   reimbursement  by  the  District 
of  Columbia;   payment  of  dividends,   interest,  etc.,  by  Federal  National 
Mortgage  Association's  secondary  market  operations;   and  Federal 
intermediate  credit  bank  franchise  tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  1956  and  before  January  1959. 

3/     Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to 
the  Treasury  for  1952;   and  payment  of  franchise  tax  by  banks 
for  cooperatives  beginning  1955,   and  by  Federal  intermediate  credit 
banks  beginning  January  1959. 

l/     Includes  relatively  small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Government-sponsored  enterprises.     Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees   (see  footnote  6) ,   and  beginning  with  fiscal  year 
1959  excludes  voluntary  contributions. 
^/     Consists  of  payments  to  employees'   retirement  funds  representing 
United  States  and  Government  corporation     shares  of  contributions; 
payments  to  the  Railroad  Retirement  Account   (for  creditable  military 
service),   the  Unemployment  Trust  Fund,  veterans'    life   insurarce  funds. 
Judicial  Survivors  Annuity  Fund,   trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  program,   and 
District  of  Columbia;   and  awards  of  Indian  Claims  Commission. 

6/     Includes  payment  by  District  of  Columbia  to  the  Civil  Service  retire- 
ment fund  for  its  share  of  contributions,   and  beginning  with  1958 
also  deductions  from  its  payroll;   financial  adjustments  among  Rail- 
road Retirement   Account,   Federal  Old-Age   and   Survivors  Insurance 
Trust  Fund,  Federal  Disability  Insurance  Trust  Fund,   and  Unemploy- 
ment Trust  Fund;   transfers  from  Civil  Service  retirement  fund  to 
Foreign  Service  retirement  fund  from  1955  through  1957;   and  transfers 
from  Railroad  Unemployment  Insurance   Administration  Fund  to  Unemploy- 
ment Trust  Fund  through  1955. 

»       less  than  $500,000. 

p       Preliminary. 


Footnotes  to  Table  6 


1/     Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 

2/     Public  debt  interest  due  and   accrued  beginning  June  30,  1955,  effective 
date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 
basis  to  an  accrual  basis;   for  1954,   consists  only  of  public  debt 
interest  checks  and  coupons  outstanding;  net  increase,  or  decrease 
(-).     Not  reported  as  a  separate  clearing  account  prior  to  195i. 

3/    Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the 

securities  and  as  cash  expenditures  at  the  time  of  their  redemption; 
net  issuance,   or  redemption   (-). 

//     Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.     The  bonds  matured  in  19i5. 

y     Issued  In  1947  in  payment  for  accumulated  leave.     The  last  of  these 
bonds  matured  in  1951. 


1/ 


2/ 


2/ 


6/    Part  of  the  United  States  subscription  to  the  caoltal  of  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearlng 
nonnegotiable  notes  payable  on  demand   (see  1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  48,  35^,   and  385). 

7/    Checks  outstanding  less  denosits  in  transit,   and  changes  in  other 
accounts;   net  increase,   or  decrease    (-).     Prior  to  1954  includes 
also  public  debt  interest  due  and  unpaid    (see  footnote  2). 

8/     Includes  $1,031  million  of  notes  issued  as  part  of  the  additional 
United  States  subscription  to  the  Fund  authorized  by  an  act  anproved 
June  17,  1959   (see  "Budget  Receipts  and  Expenditures,"  Table  3, 
footnote  11). 

»       Less  than  $500,000. 

p      Preliminary. 


Footnotes  to  Taole  7 


I 


In  this  table,  beginning  1954,   in  accordance  with  treatment  in  Budget 
documents,   net  Investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  public.     In  Table  4 
under  "Trust  Account  and  Other  Transactions,"  these   amounts  are  in- 
cluded in  trust  and  deposit  fund  account  investment. 

Does  not  include  investments  representing  acquired  securities  amounting 
to  $1,643,070   (par  value)   and  donation  of  securities  amounting  to 
$45,800   (par  value).  ,     ,    ^    ^   .      iu 

Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the 


principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 

4/    Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 

transactions  at  the  time  of  redemption;   net  issuance,   or  redemption   (-). 

^    Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

6/    Excluded  frem  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

7/    Market  transactions  in  public  debt  securities  and  agency  obligations. 

•      Less  than  $500,000.         p      Preliminary. 
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.ACCODOT  OF  THE  raEASDRIR  OF  THE  DNITH)  STATES. 


Source  and  Availability  of  the  Balance  In  the  Treasurer 'a  Account 


The  aooount  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
•leo  trust,    deposit   fund,    and  public  debt    transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Preaeurer's  accounts  with  Federal  Reserve  Banks  and 
Branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
runds  from  the  tax  and  loan  accounts  with  thousands  of 
jommerclal  banks  throughout  the  country. 

Deposits  to  tax  and  loan  accounts  occur  in  the 
lormal  course  of  buBlness  under  a  uniform  procedure 
ippllcable  to  all  banks  whereby  customers  of  banks  deposit 
(1th  them  tax  payments  and  funds  for  the  purchase  of 
tevernment  securities.  In  most  cases  the  transaction 
.nvolves  merely  the  transfer  of  money  from  a  customer's 


account  to  the  tax  and  loan  account  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  aooount  system  permits  the  Treasury 
to  leave  funds  In  banks  and  in  the  cojimunitles  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves  «md  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  I955,    pages   ZJ^-ZSk. 


End  of 
fiscal 
year  or 
month 


L952 

L953 

L954 

L955 

L956 

.957 

.958 

.959 

L960 

.998-Dec. 

,959-July 
Aug. 
Sept 

Oct. 
Nov. 
Dbc. 
96(>-Jan., 
Feb. 
Mar. 

Apr. 
May. 

Junoc 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

__^ . (in  millions  of  dollars) 


Treasury  operating  balance 


Assets 


Available 
funds  in 
Federal 
Reserve 
Banks 


333 
132 
875 
380 
522 


Tax  and  loan 
accounts  in 
special 
depositaries 


5,106 
3,071 
4,836 
i,365 
4,633 


Gold  in 

Treasiiry 

fund 


498 
410 
535 
504 

4,082 
8,a8 
3,7U 
6,458 

358 

3,468 

522 
537 
704 

4,364 
5,227 
5,353 

488 
582 
504 

4,990 
3,559 
4,216 

567 
453 
549 

3,246 
3,843 
3,738 

619 
462 
504 

4,490 
6,180 
6,458 

1,009 
984 
497 
493 
501 

489 
401 
101 
106 

396 

106 
110 
102 

109 
102 
106 

102 
100 
109 

107 
107 
106 


Total 

operating 

balance 


6,448 
4,187 
6,207 
5,239 
5,656 

5,069 
9,030 
4,380 
7,068 

4,222 

4,992 
5,875 
6,159 

5,587 
4,243 
4,825 

3,915 
4,397 
4,395 

5, as 

6,749 
7,068 


Silver, 
coin,  and 
currency 


194 
161 
191 
187 
159 

190 
259 
306 
253 

292 

297 
289 
279 

280 
291 
279 

298 
299 
271 

268 
272 
253 


ource:  Daily  Treasury  statement. 

/  Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  Included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
lootnote  2) . 

/  Beginning  December  1954,  Post  Office  Department  and  Postmasters' 


Unclassified 
collections, 
etc. 


34 
75 
50 
93 
37 

37 
49 
63 
58 
46 

60 
42 
41 

64 
32 
55 

74 
56 
79 

42 
50 
58 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


355 

ao 

274 
343 

4a 

302 
287 
273 
337 

140 

175 
111 
201 

171 
137 
165 
251 
243 
192 

447 
150 
337 


In  other 
depositaries 


450 
463 
520 
500 
438 

440 
365 
429 
375 
399 

406 
392 
424 

380 
378 
371 

431 
411 
360 

4a 

377 
375 


Total 
assets 


7,481 
5,096 
7,243 
6,362 
6,712 

6,037 
9,990 
5,451 
8,092 

5,099 

5,930 
6,709 
7,103 

6,482 
5,081 
5,696 

4,969 
5,406 
5,297 

6, as 

7,598 
8,092 


Liabilities 
1/ 


512 

426 
476 

U6    2/ 
166 

U7 

240 

100 

87 

138 

93 
92 
87 

106 
113 
113 

108 

95 

108 

118 

87 
87 


Balance  in 
account  of 
Treasurer 
of  U.   S. 


6,969 
4,670 
6,766 
6,216 
6,546 

5,590 
9,749 
5,350 
8,005 
4,961 

5,837 
6,617 
7,017 

6,376 
4,968 
5,583 
4,862 

5,311 
5,189 

6,294 
7,511 
8,005 


2/ 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  clasBified  and 
treated  in  the  same  manner  as  other  disbursing  accodnts,  in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions   (see  "Budget  Receipts  and  Expenditures,"  Table  3). 
An  adjustment  of  -  $207  million  in  the  balance  in  the  Treasurer's 
account    (and  in  the  "clearing  account")   reflects  this  change. 


zk 


.ACCOUNT  OF  THE  TREASURER  OK  THE  UNITED  STATES. 


Treasury  Bulletin 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 
I960. 


195 8- December. 


1959-July 

August .... 
September. 

October. . . 
November. . 
December.. 


i960- January.. 
February. 
Karcb. . . . 


April. 
May... 

June. . 


Table  2.-  Analysis  of  Changes  In  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Proceeds  from  sales  of  securities  i/ 


Savings 
bonds 


2,226 
2,667 
3,457 
4,424 
3,810 

2,976 
2,824 
2,668 
2,679 

234 

202 
176 
172 

202 
197 
225 

319 
303 
244 
222 
209 
208 


Savings 
notes 


4,679 
2,231 
2,333 


Tax 

antici- 
pation 
securities 


2,451 
5,243 
6,861 
5,977 
6,035 

5,043 
2,922 
7,581 
7,784 


2,915 

974 


1,925 
1,970 


287 
5,041 
4,304 
8,167 

786 

6,568 
13,513 
13,164 

7,920 


1,900 

2,135 
1,921 


1,940 

15 

9 


Taxes 


Uithheld 
and 
excise  2/ 


13,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 
33,059 

2,746 


1,3U 
3,665 

3,057 

1,072 
3,463 
3,067 

1,059 
3,932 
3,559 

1,217 
4,132 
3,522 


Source:     Office  of  Fiscal  Assistant  Secretary;   figures  are  on  basis  of 
telegraphic  reports. 

1/     Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,   or  for  the 
account  of  their  customers  who  enter  subscriptions  through  them, 
when  this  method  of  payment  is  permitted  under  the  terms  of  the 
circulars  inviting  subscriptions  to  the  issues. 

2/    Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks ,  as  follows :     Withheld  income  tax  beginning 


Income    (by 
special 
arrange- 
ment) 2/ 


13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 
6,053 

1,133 
89 

1,285 
63 

1,109 
36 

1,737 
34 

1,701 


Total 
credits 


36,493 
41,267 
41,6U 
42,074 
39,U0 

45,U8 
55, OU 
58,520 
57,496 

4,113 

6,4a 
4,816 
4,5U 

5,396 
3,660 
6,322 

3,384 
4,235 
5,539 

3,413 
4,357 
5,4U 


Withdrawals 


37,066 
43,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 
54,782 

5,523 

5,801 
3,952 
4,388 

5,759 
5,091 
5,665 

4,354 
3,638 
5,644 
2,662 
2,666 
5,163 


End   of 
period 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 
6,458 

3,468 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 

3,246 
3,843 
3,738 

4,490 
6,180 
6,458 


During  period 


High 


5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 
6,458 

4,355 

5,765 
5,382 
5,454 

5,663 
4,857 
5,212 

4,559 
3,843 
4,642 
4,490 
6,308 
6,458 


Low 


Average 


1,425 
950 
1,649 
1,910 
1,103 

813 
1,078 

912 
1,390 
1,728 

2,467 
2,916 
2,885 

2,384 
2,773 
3,058 

2,891 
1,716 
2,248 
1,390 
4,265 
4,328 


3,255 
4,212 
3,870 
3,991 
3,373 

2,987 
3,246 
3,638 
4,103 
3,133 

4,486 
4,179 
4,276 

4,374 
3,808 
4,170 

3,464 
3,126 
3,425 
3,075 
5,467 
5,384 


2/ 


March  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Retirement  Tax  Act  beginning  July  1951;   and  a 
number  of  excise  taxes  beginning  July  1953. 
Under  a  special  procedure  begun  in  March  1951,  authorization 
may  be  given  for  income  tax  payments,   or  a  portion  of  them, 
made  by  checks  of  $10,000  or  more  drawn  on  a  special  depositary 
bank  to  be  credited  to  the  tax  and  loan  account  in  that  Dank. 
This  procedure  is  followed  during  some  of  the  quarterly  periods 
of  heavy  tax  payments. 
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DEBT  OUTSTANDING, 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


>2 

)3 

54 

)5 

)6 

»7 

>8 

)9 

)0 

58-De  camber. 

i9-Jul.v 

August, . . 
September 

October. . 
November. 
December. 
>0-January. . 
February. 
March. . .. 

April . . . . , 

May 

June 


Total  outstanding 


Total  1/ 


259,1^1 
266,13 
271,341 
274  ,U8 
272,825 

270,634 
276, UA 
284,817 
286,471 

283,031 

288,792 
290,506 
288,412 

291,372 
290,713 
290,925 
291,  a5 
290,719 
286,965 

288,919 
289,500 
236 ,471 


Public 
debt  2/ 


259,105 
266,071 
271,260 
2-1 U, -ill, 
272,751 

270,527 
276,343 
284,706 
286,331 

282,922 

288,682 
290,3% 
288,2% 

291,253 
290,589 
290,798 

291,085 
290,583 
286,826 

288,787 
289,367 
236,331 


Guaran- 
teed 
securi- 
ties 1/ 


46 
52 
81 

44 
74 
107 
101 
111 
140 

109 

110 
111 
116 

118 
124 
127 
130 
13  5 
138 

132 
133 

140 


Interest-bearing  debt 


Total 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 

274,798 
281,944 
283,380 

280,947 

285,948 
287,709 
285,602 

288,5% 
287,866 
287,830 

288,215 
287,723 
283,910 

285,904 
286,441 
283  ,380 


Public 
debt 


256,863 
263 ,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 
283,241 
280,839 

285,840 
287,599 
285 ,486 

288,478 
287,742 
287,704 
288,086 
287,588 
283,772 

285,773 
286,308 
283,241 


Guaran- 
teed 
securi- 
ties 2/  L/ 


a 

51 
80 
43 
73 

106 
101 
110 
139 
108 

109 
110 
115 
118 
124 
127 

130 
135 
138 

131 
133 
139 


lurce:  Daily  Treasury  statement. 

Includes  certain  obligations  not  subject  to  statutory  limitation.   For 

amounts  subject  to  limitation,  see  page  1. 

Includes  debt  incurred  to  finance  Government  agencies  (see  Table  6). 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  Federal  Housing  Administration  debentures  beginning  1953, 

and  also  D.  C.  Armory  Board  stadium  bonds  beginning  July  1959. 

Table  2 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,244 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 
3,090 
2,084 

2,844 
2,798 
2,810 

2,776 
2,847 
3,095 
3,000 
2,9% 
3,055 

3,015 
3,059 
3,090 


Public  debt 


Total 


2,242 
2,125 
2,350 
2,633 
2,868 

2,042 
1,646 
2,873 
3,090 
2,084 

2,842 
2,797 
2,810 

2,775 
2,847 
3,094 
2,999 
2,995 
3,054 

3,0U 
3,059 
3,090 


Matured 


419 
298 
437 
589 
666 

529 
597 
476 
U5 
903 

437 
412 
426 

382 
380 
618 

494 
459 
463 

a3 

412 
U5 


Monetary 
Fund     ^ 


1,274 
1,302 
1,411 
1,567 
1,742 
1,068 
618 
1,979 
2,238 

757 

1,989 
1,971 
1,971 

1,981 
2,055 
2,065 
2,095 
2,127 
2,181 

2,191 
2,238 
2,238 


Other 
6/ 


550 
525 
502 
477 
460 

444 
430 
417 
407 

423 

416 
4U 
413 

411 
412 
411 
410 
410 
411 

411 
409 
407 


Guaranteed 
securi- 
ties 1/ 
(matured ) 


1/  Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund  in  payment  of  part  of  the  U.  S.  subscription.  In  1959,  ll,031 
million  of  notes  were  issued  for  part  of  the  additional  subscription 
authorized  by  an  act  approved  June  17,  1959  (see  "Budget  Receipts  an'" 
Expenditures,"  Table  3,  footnote  11 ). 

6/  For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


End  of 
fiscal  year 
or  month 


2 

3 

4 

5 

6 

7 

8 

9 

0 

8-December. 
9-July 

August . . . 

September 

October. . 
November. 
I^cember. 
0-January . . 
February. 
March  . . . , 

April 

May 

June 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-bearing  securi ties 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed secxixi- 
ties  X/ 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U 
283,380 

280,947 

285,948 
287,709 
285 ,602 

288,5% 
287,866 
287,830 
288,215 
287,723 
283,910 

285,904 
286,441 
233,380 


Public 
debt 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 
283,241 

280,839 

235,840 
287,599 
285,486 

288,478 
287,742 
287,704 
288,086 
287,583 
283,772 

285,773 
236,308 
283,241 


Computed  annual 
interest   charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,982 
6,432 
6,300 
6,388 
6,952 
7,328 
7,2A8 
8,069 
9,320 

7,546 

8,299 
8,815 
8,939 

9,193 
9,357 
9,469 
9,576 
9,686 
9,443 
9,477 
9,503 
9,320 


Public 
debt 


5,981 
6,431 
6,298 
6,387 
6,950 

7,325 
7,245 
8,066 
9,316 

7,543 

8,2% 
8,812 
8,935 
9,190 
9,354 
9,466 

9,573 
9,683 
9,U0 

9,474 
9,499 
9,316 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 
3.297 

2.689 

2.909 
3.072 
3.137 

3.194 
3.260 
3.300 

3.334 
3.373 
3.336 

3.325 
3.327 
3.297 


Total 

public 

debt 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 
3.297 

2.689 

2.909 
3.072 
3.138 

3.194 
3.260 
3.300 

3.334 
3.373 
3.336 

3.325 
3.327 
3.297 


rce:     Daily  Treasury  statement. 

e;     The  computed   annual  interest   charge   represents  the   amount   of  interest 
that  would  be   paid  if  each  interest-bearing  issue   outstanding   at  the  end 
of  each  month  or  year  should   remain  outstanding  for  a  year  at  the   appli- 
cable  annual   rate   of  interest.      The   charge   is  computed  for  each  issue  by 
applying  the   appropriate   annual   interest  rate  to  the   amount   outstanding" 
on  that  date.      The   aggregate   charge   for  all   interest-bearing  issues 
constitutes  the  total   computed   annual   interest  charge.      The   average 
annual  interest   rate   is  computed  by  dividing  the  computed  annual   interest 
charge  for  the   total,    or  for  any  group  of  issues,  by  the   corresponding 


Public  debt 


Marketable   issues 


Total 
2/ 


2.051 
2.207 
2.043 
2.079 
2.427 

2.707 
2.546 
2.891 
3.4^9 

2.62J, 

2.954 
3.207 
3.238 

3.319 
3.418 
3.473 
3.518 
3.584 
3.523 

3.500 
3.505 
3.U9 


Bills 
2/ 


1.711 
2.254 
.843 
1.539 
2.654 
3.197 
1.033 
3.316 
3.815 

2.930 

3.577 
3.670 
3.847 

4.111 
4.265 
4.500 

4.677 
4.666 
4.475 

4.323 
4.210 
3.815 


Certif- 
icates 


1.875 
2.319 
1.928 
1.173 
2.625 

3.345 
3.330 
2.842 
4.721 

2.212 

2.842 
3.650 
3.650 

3.650 
4.130 
4.130 
4.130 
4.749 
4.749 

4.749 
4.721 
4.721 


Notes 


1.560 
1.754 
1.838 
1.846 
2.075 

2.504 
2.806 
3.304 
4.058 

2.954 

3.302 
3.782 
3.776 

3.838 
3.910 
3.918 
3.917 
4.010 
4.006 

4.001 
4.085 
4.058 


Treasury 
bonds 


2.317 
2.342 
2.U0 
2.480 
2.485 

2.432 
2.576 
2.619 
2.639 

2.592 

2.619 
2.619 
2.619 

2.619 
2.619 
2.619 
2.619 
2.619 
2.619 

2.627 
2.627 
2.639 


Non- 
market- 
able 
issues 

4/ 


2.659 
2.720 
2.751 
2.789 
2.824 

2.853 
2.892 
2.935 
3.219 

2.909 

2.928 
2.931 
3.159 

3.166 
3.171 
3.189 
3.193 
3.199 
3.206 

3.211 
3.215 
3.219 


Special 
issues 


T  Guar- 
anteed 
securi- 
ties 
1/ 


2.675 
2.746 
2.671 
2.585 
2.705 

2.635 
2.630 
2.694 
2.772 

2.646 

2.699 
2.699 
2.699 

2.699 
2.701 
2.701 
2.702 
2.707 
2.707 

2.707 
2.712 
2.772 


2.578 
2.575 
2.547 
2.590 
2.6o6 

2.611 
2.622 
2.628 
2.681 

2.621 

2.624 
2.634 
2.632 

2.632 
2.638 
2.652 
2.657 
2.659 
2.660 

2.678 
2.682 
2.681 


principal  amount.   Beginning  with  data  for  December  31,  1953,  the 
computation  is  based  on  the  rate  of  effective  yield  for  issues  sold 
at  premium  or  discount.   Prior  to  that  date  it  was  based  on  the 
coupon  rate  for  all  issues. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/     Total  includes  "Other  bonds";  see  Table  3. 

2/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 

V  On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 
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Table  3.-   Interest-Bearing  Public  Debt 

(In  millions   of  dollars) 


End   of 
fiscal 
year  or 
month 


1952 

1953 

195A 

1955 

1956 

1957 

195B 

1959 

I960 

1958- Dec. 

1959-July. 
Aug.. 
Sept, 

Oct.. 
Nov. . 
Dec. 

1960- Jan., 
Feb. 
Mar. 

Apr. 
May. 
June 


Total 
interest- 
bearing 
public 
debt 


256,863 
263  ,9i6 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 
283 ,241 

280,839 


285,840 
287,599 
285 ,486 

288,478 
287,742 
287,704 
288,086 
.*7,588 
283 ,772 

285,773 
286,308 
283,241 


Total 

public 

issues 


219,124 
223  ,408 
226 ,681 
228,491 
224,769 

221,658 
228,452 
237,078 
238,342 
235,999 

241,779 
242,876 
241,086 

244,882 
244,160 
244,197 

245,456 
244,753 
240,515 
242,930 
242,408 
238,342 


Public  issues 


140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 
183 ,845 

175,586 


183,057 
184,463 
183,057 

187,433 
186,957 
188,269 
189,856 
189,384 
185,437 

188, U7 
187,735 
183 ,845 


Marketable 


17,219 
19,707 
19,515 
19,514 
20,808 

23,420 
22,406 
32,017 
33 .415 

29,748 


37,029 
38,631 
37,128 

39,130 
39,134 
39,643 
41,156 
41,160 
37,153 

37,144 
37,332 
33,415 


Certif- 
icates 


28,423 
15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33 ,843 
17,650 

36,364 


33 ,843 
20,343 
20,343 

20,343 
19,669 
19,669 

19,669 
15,245 
15,238 

15,245 

17,650 
17,650 


13,963 
30,425 
31,960 
40,729 
35,952 

30,973 
20,416 
27,3U 
51 ,483 

26,072 


27,341 
40,654 
40,758 

43,U1 
43 ,341 
44,152 

U,235 
48,198 
48,284 
50,571 
47,557 
51,483 


Treasury  bonds 


Bank 
eligi- 
ble 


Bank  re- 
stricted 


1/ 


48,200 
63 ,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84,803 
81,247 

83,352 


84,794 
84,786 
84,778 

84,770 
84,763 
84,754 
84,746 
84,731 
84,713 
85,137 
85,U5 
81,247 


27,460 

17,245 

8,672 


Other 
bonds 
2/ 


Nonmarketable 


Source:      Daily  Treasury   statement. 

1/     lusues  which  commercial  banks    (banks   accepting  demand  deposits)   were 
not   permitted  to  acquire  prior  to  specified  dates,  except  that:      (1) 
concurrently  with  the  4th,   5th,   and  6th  War  loans  and  the  Victoiy 
Loan,      they  were  permitted  to  sub.-icribe  for  limited   investment  of 


U2 

124 
96 
71 
50 

50 
50 
50 
50 

50 

50 
50 
50 

50 
50 
50 

50 
50 
50 

50 
50 
50 


78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 
54,497 

60,412 


58,722 
58,413 
58,029 

57,449 
57,204 
55,928 

55 ,600 
55,370 
55,078 
54,783 
54,673 
54,497 


U.    S. 

savings 

bonds 


57,685 
57,886 
58,06l 
58,365 
57,497 

54,622 
51,984 
50,503 
47, 5U 

51,192 

50,2a 
49,983 
49,721 

49,434 
49,280 
48,154 
47,877 
47,825 
47,754 
47,642 
47,593 
47, 5U 


Treasury 

savings 

notes 


6,612 
4,453 
5,079 
1,913 


Treasury 
bonds, 
invest- 
ment 
series 


U,046 
13,288 
12,775 
12,589 
12,009 

11,135 
9,6a 
8,365 
6,783 

9,017 

8,318 
8,251 
8,132 

7,824 
7,736 
7,590 

7,539 
7,370 
7,152 
6,970 
6,910 
6,783 


Depos- 
itary 
bonds 


373 
U7 
411 
417 
310 

196 
171 
183 

170 

203 

183 
179 
176 

191 
188 
184 
183 

174 
171 

171 
171 
170 


Special 

issues 


37,739 
40,538 
42,229 
43,250 
45,1U 

46,827 
46,246 
U,756 
U,899 
44,840 

44,061 
U,723 
44,400 

43,596 
43 ,582 
43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
44,899 


their  savings  deposits;    (2)   they  might  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)   they  might 
hold   a  limited   amount   of  such  issues  for  trading  purposes. 
2/     Consists  of  Panama  Canal  bonds,   and  also  postal  savings  bonds 
until  the  last  of  these  bonds  matured  on  July  1,  1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  DebtO/ 


(In  millions   of  dollars) 


End   of 
fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1958-Deoember. 


1959-July 

August. . . . 
September. 

October. . . 
November. . 
December. . 
1%0-January.. . 
February. . 
March 


April. 
May... 
June. . 


Amount 
outstanding 


140,407 
147,335 
150,354 
155,206 
154,953 

155,705 
166 ,675 
178,027 
183 ,845 
175,586 

183,057 
184,463 
183,057 

187,433 
186,957 
188,269 
189,856 

189,184 
185,437 

188,147 
187,735 
183,845 


Within 
1  year 


46,367 
65,270 
62,734 
49,703 
58,714 

71,952 
67,782 
72,958 
70,467 
72,616 

77,970 
75,158 
73,656 

75,836 
77,947 
79,941 
81,455 
76,73  5 
72,721 

72,807 
74,335 
70 ,467 


1  -  5 
years 


47,814 
36,l6l 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 
72,844 

53 ,803 

58,331 
62,556 
62,660 

64,864 
62,284 
61,609 
61,691 
72,849 
72,934 

75,133 
73,184 
72,844 


Maturity  classes 


5-10 
years 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
a, 476 
17,052 
20,246 
17,167 

17,052 
17,051 
17,051 
18,326 
18,325 
22,139 
22,138 
15,240 
19,931 

19,930 
19,928 
20,246 


10  -   20 
years 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 
a, 625 
12,630 

24,793 

a, 617 
21 ,611 
a, 604 
20,3  a 
20,316 
16 ,494 
16,489 
17,365 
12,659 

12,649 
12,641 
12,630 


20  years 
and   over 


6,594 
1,592 
1,606 
3,530 
4,351 

4,349 
7,208 
8,088 
7,658 
7,206 


8,087 
8,087 
8,086 
8,085 
8,085 
8,084 
7,194 
7,193 

7,629 
7,648 
7,658 


Average  length 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 


4  yrs. 

5  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yra. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 


8  mos. 
4  mos. 

6  mos. 
10  mos. 

4  mos. 

9  mos. 

3  mos. 

7  mos. 

4  mos. 

9    BOS. 

5  mos. 

6  mos. 
5  mo3. 
4  mos. 
4  mos. 
4  mos. 

2  mos. 

3  mos. 

4  mos. 

3    DOS. 

3  mos. 

4  mos. 


Source:      Debt    Analysis  Staff  in  the  Office   of  the   Secretary. 
1/     All   issues  classified   to  final  maturity  except  partially 


tax-exempt   bonds,  which  are  classified  to  earliest  call  date 


I 


\uqust  i960 
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End  of  fiscal 
yaar  or  oonth 


952. 
953. 
954. 
955. 
956. 

957. 
958. 
959. 
960. 


Table  5.-  ^wclal  Issues  to  United  States  Government  Investment  Accounts 

(in  millions  of  dollars) 


Total 


95&-Deo6iiiber. . 


959-Julor 

August.... 
September. 

October. . . 
NoTsmber. . 
December.. 
)60-January. . . 
February. . 
March 


April. 
May... 
June. • 


37,739 
AC, 538 
42,229 
43,250 
45, lU 

46,827 
46,246 
U,756 
U,899 

U,840 

U,06l 
U,723 
U,400 

43,596 
43,582 
43,506 
42,630 
42,835 
43,257 

42,843 
43,900 
U,899 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 

Disability 

Insurance 

Trust 

Fund 


888 
846 
892 
835 
673 

718 
673 
629 
694 

631 

621 
628 
628 

616 
622 
629 
703 

720 
721 

680 
687 
694 


325 

996 

1,533 

2,017 

1,257 

1,556 
1,625 
1,668 

1,647 
1,667 
1,715 
1,668 
1,709 
1,793 

1,823 
1,906 

2,017 


Federal 
home 
loan 
banks 


50 

50 

232 

200 

52 

50 
165 
165 

59 

165 

165 
165 
165 

165 
165 
165 
165 
165 
165 

165 

165 

59 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


U,047 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 
16,413 

17,753 

16,547 
16,849 
16,678 

16,096 
15,892 
15,864 
15,223 
15,247 
15,667 

15,576 
16,030 
16,413 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


79 
61 
84 
94 
103 

103 
112 
116 

104 

104 

120 
122 
124 

122 
122 
122 
122 
122 
122 

111 
100 
104 


Federal 
enployees 
retirement 
funds 


lurce:  Dally  Treasury  statement. 

I  Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958. 
Consists  of:  Farm  Tenant  Mortgage  Insurance  Fund  (through  March  1956), 


5,0U 
5,602 
5,854 
6,168 
6,667 

7,394 
7,738 
8,608 
9,397 

8,124 

8,663 
8,723 
8,771 

8,802 
8,843 
8,893 
8,922 
8,986 
9,050 

9,067 
9,123 
9,397 


Government 
Ufe 

Insurance 
Fund 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,U4 
1,127 
1,107 

1,120 

1,124 
1,119 
1,116 

1,111 
1,105 

1,100 
1,097 
1,115 
1,109 

1,104 
1,097 
1,107 


Highway 

Trust 
Fund 


404 

822 

429 

1 

386 

251 
91 


18 

121 

106 

58 

1 


National 

Service 

Ufe 

Inauranoe 

Fund 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 

5,742 
5,Rm 

5,625 

5,732 
5,722 
5,715 

5,707 
5,700 
5,692 
5,686 
5,778 
5,764 

5,755 
5,742 
5,803 


Postal 
Savings 
System 
1/ 


Railroad 
Retire- 
ment 
Account 


552 

452 

213 

91 

6 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 
3,417 
3,586 

3,503 

3,6U 
3,602 
3,571 

3,463 
3,428 
3,401 
3,299 
3,292 
3,289 

3,188 
3,188 
3,586 


Unemploy- 
ment 
Trust 
Fund 


7,745 
8,287 
8,024 
7,479 
7,737 

7,996 
6,671 
5,636 
5,580 

6,055 

5,540 
5,947 
5,833 
5,736 
5,905 
5,794 
5,594 
5,565 
5,318 

5,128 
5,663 
5,580 


Other 
2/ 


9 

32 

24 

79 

112 

123 
120 
126 
138 

117 

127 
129 
131 

132 
133 
134 
135 

i:.7 

139 

140 
141 
138 


Adjusted  Service  Certificate  Fund    (through  December  1956 J, various 
housing  insurance  funds,   and  Veterans'    Special  Term  Insurance  Fund. 
I«ss  than  |500,000. 
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.DEBT  OOTSTANDIIG. 


End   of 
fiscal 
year  or 
month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 
1960. 


1958-Deo. 


195 9- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1960-Jaii.. 
Feb.. 
Mar.. 


Apr. . . . 
May 

June . . . 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Total 


Agriculture  Department 


Commodity 
Credit 
Corpo- 
ration 


9,564 
12,125 
12,869 
16,175 
20,049 

22,731 
21,859 
25,343 
25,636 

23,523 

23,341 
23,725 
24,008 

24,285 
24,829 
25,041 

25,633 
25,833 
25,921 

25,404 
25,572 
25,636 


1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 
12,704 

12,153 

10,464 
10,696 
10,977 

11,277 
11,670 
12,074 
12,330 
12,506 
12,645 
12,150 
12,292 
12,704 


Rural 
Electri- 
fication 
Admin. 


1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,923 
3,155 

2,897 

2,998 
2,998 
3,083 

3,083 
3,083 
3,034 

3,124 
3,124 
3,124 

3,208 
3,208 
3,155 


Secretary; 

Farmers ' 

Home 

Admin. 

programs 

1/ 


78 
117 
172 
162 
151 

265 
256 
323 
369 

246 

383 
409 
410 

436 
437 
338 

374 
424 
453 

452 
462 
369 


Export- 
Import 
Bank  of 
Wash- 
ington 
2/ 


Housing  and  Home 
Finance  Agency 


Adminis- 
trator 
2/ 


1,088 
1,227 
1,347 
1,310 
1,239 

1,205 
1,528 
1,937 
1,636 

1,835 

1,933 
1,945 
1,934 

1,693 
1,700 
1,639 
1,636 
1,641 
1,619 

1,617 
1,628 
1,636 


U 

67 

102 

130 

165 

282 
476 
730 
977 

595 

751 
773 
799 

833 

883 
911 

936 
936 
946 

967 
972 
977 


Federal 
National 
Mortgage 
Assoc.  Ji/ 


Source:  Daily  Treasury  statement.  ,  ^  ^,.  ~ 

Note:  The  securities  shown  in  this  table  were  issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.  The  issuance  of  these  securities  is  provided  for  by  law, 
as  "authority  to  expend  from  public  debt  receipts."  Further 
detail  may  be  found  in  the  1959  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  666,  and  the  1959  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Government, 

page  514. 

Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 

Insurance  Fund. 

Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of:  Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  1954  are 
shown  under  the  Association. 

From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
the  act  approved  August  2,  1954,  and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.  1720,  1723  (d))  and 
beginning  September  1954,  also  securities  transferred  from  the 
Reconstruction  Finance  Corporation  (see  footnote  6).  Prior  to 
September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 


i/ 

2/ 


A/ 


2,038 
2,U6 
2,233 
1,966 
1,954 

1,741 
1,502 
2,351 
2,338 

1,704 

2,505 
2,595 
2,570 

2,670 
2,718 
2,698 

2,807 
2,748 
2,682 

2,542 
2,541 
2,338 


Public 

Housing 

Admin. 


655 
655 

a5 

61 
38 

41 
35 
27 
29 

35 

29 
31 
28 

30 
73 
24 

24 
32 
30 
28 
29 
29 


Inter- 
national 
Coop- 
eration 
Admin. 
1/ 


Recon- 
struction 
Finance 
Corpo- 
ration 


1,150 
1,189 
1,203 
1,209 
1,213 
1,198 
1,188 
1,164 
1,138 

1,175 

1,163 
1,163 
1,162 

1,162 
1,161 
1,151 
1,150 
1,150 
1,U9 

1,149 
1,U9 
1,138 


197 
159 
154 


Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 


Tenn. 
Valley 
Author- 
ity 


3 

16 

48 

97 

112 

118 

108 

113 
113 
113 

114 
115 

117 

117 
117 
117 

118 
118 
118 


39 
34 
29 
U 


Veterans' 
Admin. : 
Direct 
loan 
program 


178 
270 
367 
491 
584 

733 

780 

930 

1,180 

878 

979 
979 
979 

1,029 
1,029 
1,089 

1,139 
1,159 
1,159 

1,180 
1,180 
1,180 


Under 
Defense 
Produc- 
tion 
Act 

of  1950 
7/ 


395 

416 

773 

1,002 

1,144 

1,294 
1,723 
1,950 
1,970 

1,878 

2,002 
2,002 
1,930 

1,937 
1,940 
1,945 

1,975 
1,975 
1,975 

1,973 
1,972 

1,970 


Othe: 
8/ 


2 

u 
11 

21 
18 
22 

21 

18 

20 
20 
20 

20 
20 
20 

20 
21 
21 

21 
21 
21 


5/     And  predecessor  agencies.     Beginning  September  1956,  figures  exclude 
notes  previously  Issued  by  the  Administrator  In  connection  with  in- 
formational media  guaranties.     The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,   pur- 
suant to  the   act  approved  July  18,  1956    (22  U.S.C.  1442).   and  the  not 
together  with  others  issued  for  the  same  purpose  are  included  in     0th. 

6/     Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,   after  which  they  were  taken  °'«^^^y  *'?^,^,'=rj 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953    (15  U.b.i- 
eog) ,   and  are  included  under  "Other."  See   also  footnote  4.     During 
September  1954,  under  Reorganization  Plan  No.   2  of  1954,   the  remainin 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:     $42  million  to  Export-Import  Bank  of  Washington    $92 
million  to  Federal  National  Mortgage  Association,   and  $U  million  to 
Small  Business  Administration.  o_<„==   s^m-in-i  c;tT-at 

7/  Consists  of:  Notes  of  the  Administrator,  General  Services  Administrat 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
I^fn™'^an^^952  through  July  1953)  for  defense  material  procure 
TOnt;  Reconstruction  Finance  Corporation,  Januaiy  1951  through  :*^  - 
ember  1953  (after  which  its  activities  under  this  act  were  transferre 
tfthe  Seci^tary  of  the  Treasury),  and  the  Secretaiy  °f^he  Treasury 
beginning  October  1953;  the  Secretary  of  ^^^^^f  «";°^/°^^"?!„^rB 
Exploration  Administration)  beginning  June  1951;  the  Export-Import  B. 
of  Washington  beginning  April  1952;  and  the  Secretaiy  of  Agriculture 
8/  tl^'^oulllhss.ea  by  Secx^taiy  of  the  T-asuxy  begi^ing  Dece 
1953  (see  footnote  6);  Small  Business  Administration,  September  1954 
through  April  1958;  for  informational  media  g"?r^ties  by  the  United 
States  Infomation  Agency  beginning  September  1956  (see  f°°tnote  5), 
Secrstaiy  of  Commerce  (Maritime  Administration)  for  Federal  Ship 
M^rtgage^ Insurance  Fund  beginning  February  1959;  and  Virgin  Islands 
Corporation  beginning  September  1959. 


Aiufust  19()() 
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STATDTCRT  DEBT  LIMITATION. 


The  second  Liberty  Bond  Act  (3I)  U.S.C.    757  (b),   ae  and  ending  on  June  30,   I956  (acts  approved  Auruet  2«     1954 

amended  by  an  act  approved  June   30.    1959.    provides  that  and  June  30,    1955);    t3  billion  beginning  on  July  1.'   1956* 

the  faoe  amount  of  obllgatlone   Issued  under  authority  of  and  ending  on  June  30.    1957     (act  approved  July  9,    1956)i 

that  act.    and  the  face  amount  of  obllgatlone   guaranteed  ,5  Mlllon  beginning  on  February  26.    I95S,    and  ending  on 

ae  to  principal  and  Interest  by  the  United  States  (e»ept  June   30,    1959    (act   approved  February   26     1958).    %io 

guaranteed  obligations  held  by  the  Secretary  of  the  Treas-  Mlllon  beginning  on  July  1.   1959,   and  ending  on  June  30 

ury)     Shall  not    exceed  In  the  aggregate  $2S5  billion  out-  i960  (act  approved  June  30.    1959);  and  «g  billion  beglnl 

standing  at    any  one  time.     The  corresponding  limitation  nlng  on  July  1.    i960,    and  ending  on  June   30.    1961  (act 

in  effect  under  the  act  of  June  26,   19'^.   was  ^275  billion  approved  June   30.    I960).      Obligations   Issued  on   a  dls- 

and  that  under  the  act  of  September  2.   195S.   was   ^2^3  bll-  count  baals.    and  subject  to  redemption  prior  to  maturity 

lion.     In  addition,    temporary  Increases  have  been  author-  „♦   «.v,«.  _   *.    _      *  *v  ,    . 

^,  duwior  at   the  option  of  the  owner,    are   Included  In   the  etat- 

Ized  ae  follows:    |b  billion  beginning  on  August  2S.    V^^  „«.„„„  ^i^v,*    i.    .*    *. 

*  *  ^  '    ^^~>  utory  debt    limitation   at   current  redemption  values. 

Table  1.-  Status  under  Limitation,  June  30,    1960 

(In  millions  of  dollars) 

*^Xr'3S!\^9l3°?1"!c."^fbT?T.^!.?!?!!'?'"*  '*  "^  °°'  ""  ""'"'  limitation  imposed  by  the  act 

295 ,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

0.  S.  Government  securities  Issued  under  the  Second  Ubertj  Bond  Act,  as  amended ,ftc  c»<; 

Guaranteed  securities  (excluding  those  held  by  the  Treasuiy) !.!!!!!! TAO 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 286,065 

Balance  issuable  under  limitation ""         

■ 8,935 

Source:     Dally  Treasury  statement.  '  ~        ^ 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  June  30,  1960 

(In  millions  of  dollars)  ' 


Class  of  security 


Public  debt: 
Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Nonmarketable : 

U.   S.   savings  bonds   (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,  invoBtment  series 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds !!.'!.'!!! 

^oial  notes  of  the  Onlted  States,   Intemation^'Monew'pi^d'Mries.'! 

United  States  notes   (less  gold  reserve) 

^r^^;^\f°f  '**^'*"»nt  of  national  bank  and  Federii'R^Mi^e'Bmk'notes.* 
uther  debt  bearing  no  Interest 

Total  debt  bearing  no  interest 

Total  public  debt 


tKiaranteed  securities:  i/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities 


Source:     Daily  Treasury  statemnt. 


Subject  to 
statutory  debt 
limitation 


33  ,a5 
17,650 
51,483 
8l,2A7 


183,796 


47, 5U 

170 

6,783 


54,497 


44,899 


283,191 


U2 


53 

1 
2,238 


2,292 


285,925 


139 
1 


UO 


286,065 


Not  subject  to 
statutory  debt 
llaltatlon 


50 


50 


50 


Total 
outstanding 


33,a5 
17,650 
51,483 
81,247 
50 


183 ,845 


47,544 

170 

6,783 


54,497 


U,899 


283,241 


3 

U5 

191 

157 

6 

53 

1 

2,238 

191 

157 

6 

353 

2,645 

406 

286,331 

- 

139 

1 

- 

140 

406 

286,471 

i/     Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  June  30,  1960 
Other  Than  Regular  Weekly  Treasury  Bills 

(in  millions  of  dollars) 


Description  of  £ 

security 

Amount  of  maturities             || 

Year 

and 

month 

of  final 

maturity 

1/ 

Description 

of  security 

Amount  of  maturities 

Year 

Total 

Held  by  -               || 

Total 

Held  by 

- 

and 
month 
of  final 
maturity 
1/ 

U.    S.   Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

U.    S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.    Banks 

All 

other 

investors 

1960 

J-alj 

4.728!6  Bill 

7/15/60 

2,001 

164 

1,837 

1962 

Feb 

3-5/8?  Note 
4?           Note 

2A5/62-A 

2/15/62-D 

647 
1,435 

326 
15 

3a 
1,420 

Aug 

U-3/U%  Note 

8/15/60-C 

9,561 

5,622 

3,939 

Apr 

1-1/2?  Note 

4/1/62-EA 

551 

_ 

551 

Oct 

1-1/2?  Note 
4.860?  Bill 

lO/l/60-EO 
10/17/60 

278 
2,007 

153 

278 
1,853 

May 

4?           Note 

5/15/62-E 

2,211 

30 

2,181 

Nov 

A-3/A%  Certificate  - 
2-1/8?  Bond 

ll/15/60-C 
11/15/60 

7,037 
3,806 

5,074 
50 

1,963 
3,757 

June .... 

2-1/4?  Bond 

-       6/15/59-62 

5,264 

519 

4,7U 

Deo 

2-3 /i,%  Bond  2/ 

12/15/60-65 

1,485 

» 

1,485 

Aug 

4?           Note 
1-1/2?  Note 
3-3/4?  Note 

8/15/62-B 
10/1/6  2-EO 

158 
590 

- 

158 

26,175 

11,063 

15,112 

590 

Nov 

-       11/15/62-C 

1,143 

95 

1,048 

5.067?  Bill 

1/15/61 

1,504 

104 

1,400 

Dec 

2-1/4?  Bond 
Total     

-     12/15/59-62 

3,452 

739 

2,713 

1961 

15,451 

1,724 

13,728 

Feb 

4-7/8?  Certificate  - 

2/15/61-A 

6,938 

3,662 

3,277 

April 

1-1/2?  Note 
4.608?  Bill 

4/1/61-EA 
4/15/61 

14A 
2,001 

151 

144 
1,850 

1963 

May 

4-3/8?  Certificate  - 
3-5/8?  Note 

5/15/61-B 
5/15/61-B 

3,674 
4,078 

232 
2,932 

3,443 
1,U6 

Feb 

Apr 

2-5/8?  Note 
1-1/2?  Note 

2/15/63-A 
4/1/63-EA 

3,971 
533 

165 

3,806 
533 

June 

3?           Bond  2/ 

(Panama  Canal 

6/1/61 
loan) 

50 

50 

May 

4?            Note 

5/15/63-B 

1,743 

100 

1,643 

Aug 

4?           Note 

8/1/61-A 

2,136 

242 

1,894 

Aug 

2-1/2?  Bond 

8/15/63 

6,755 

55 

6,700 

Sept 

2-3/4?  Bond 

9/15/61 

2,239 

48 

2,191 

Oct 

1-1/2?  Note 

IO/1/6I-EO 

332 

- 

332 

Oct 

1-1/2?  Note 

-       lO/l/63-EO 

506 

- 

506 

Nov 

2-1/2?  Bond 

11/15/61 

6,962 

48 

6,91A 

Nov. , . . . 

4-7/8?  Note 
Total 

-       11/15/63-C 

3,011 

U5 

2,867 

16,519 

465 

30,058 

7,419 

22,640 

16,054 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 


August  I960 


Year 

and 

month 

of  final 

maturity 

1/ 


19U 
Feb. 

Apr. 

May. 

Aug. 
Oct. 
Nov. 


Apr. 

May. 
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Table   1.-  Maturity  Schedule  of  Intereet-BearlnR  Public  Marketable  Securities 

Outstanding  June  30,    1960 
Other  Than  Regular  Weekly  Treasury  Bills  -    (Continued) 

(In  millions  of  dollars) 


Oct. 
Dec. 


Description  of  security 


3$  BoM 

1-1/2$  Note 

A-3A%  Note 
3-3/4$  Note 

5%  Note 

1-1/2%  Note 

4-7/8$  Note 


Total. 


2-5/8$  Bond 
1-1/2$  Note 
4-5/8$  Note 
Total 


3$ 


Bond 


2-1/2$  Bond 

3-7/8$  Bond 
2-1/2$  Bond 
Total 


2-1/2$  Bond 
4$  Bond 
2-1/2$  Bond 
Total 


2/15/64 

-  4/1/64-EA 

-  5/15/64-A 

-  5/15/64-D 

-  S/15/64-B 

-  lO/l/64-EO 

-  11/15/64-C 


2/15/65 
4/1/65-EA 
5/15/65-A 


8/15/66 

6/15/62-67 

5/15/68 
12/15/63-68 


-  6/15/64-69 

10/1/69 

-  12/15/64-69 


Amount  of  maturities 


Total 


Held  by 


n.   S.   Govt 
invest- 
ment 

accounts 
and  Fed. 
Res.   Banks 


3,854 

73 

457 

- 

4,933 
3,895 

2,707 
81 

2,316 

102 

490 

- 

4,195 

2,038 

20,140 

5,000 

6,896 

622 

58 

- 

2,113 

223 

9,067 

845 

1,484 

123 

2,109 


320 
2,815 


3,135 


3,738 
1,276 
3,812 


8,826 


All 

other 

investors 


270 


57 
424 


481 


455 
157 
524 


1,136 


3,781 

457 

2,226 
3,815 

2,214 

490 

2,157 


Year 

and 

month 

of  final 

maturity 

1/ 


1970 
Mar. 


15,139 


6,275 

58 

1,890 


8,222 


19n 
Mar. 


1972 
June. 

Sept. 

Dec. 


1974 

Nov. 


1,361 


1,840 


263 
2,391 


2,654 


3,283 
1,119 
3,288 


7,690 


Source:     Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the  Secretaiy. 
1/    Except  partially  tax-exempt  bonds,  which  are  shown  at  first  call  date. 

loT  date  of  issue  of  each  security,   see  "Market  Quotations." 


1980 
Feb. 


1983 
June. 


1985 
May. 


19_90 
Feb. 


1995 
Feb. 


Description  of  security 


2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 
2-1/2$  Bond 


Total. 


3-7/8$  Bond 


4$ 


Bond 


3-1/4$  Bond 


3-1/4$  Bond 
4-1/4$  Bond 


Total. 


3-1/2$  Bond 


3$ 


Bond 


Amount  of  maturities 


Total 


-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 


11/15/74 

2/15/80 
-      6/15/78-83 


5/15/85 
5/15/75-85 


4,691 


2,938 


1,806 
2,716 
3,633 


8,154 


654 


2/15/90 


2/15/95 


1,600 


1,135 
470 


1,604 


1,727 


2,727 


2/     Income  is  partially  exempt  from  income  tax. 
2/     Income  is  wholly  exempt  from  income  tax. 
*       less  than  $500,000. 


Held  by 


U.   S.   Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.   Banks 


1,230 


All 

other 

investors 


700 


165 
237 
248 


651 


101 


89 


147 


120 
100 


220 


U9 


178 


3,461 


2,238 


1,640 
2,479 
3,384 


7,504 


553 


795 


1,454 


1,015 
370 


1,384 


1,578 


2,549 
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Table  2.-  Offerings  of  TreaBury  Bills 

(Amounts  in  millions  of  dollars) 


Eegular  weekly  bills; 
1960- Apr.    7 

Apr.   U 

Apr.   a 

Apr.   28 

May     5 

May    12 

May    19 

May    26 


June  2. 

June  9. 

June  16 . 

June  23 

June  30. 


July  7p. 

July  Up. 

July  21p. 

July  28p. 


escription  of  new  issue 


Maturity 
date 


Tax  anticipation  bills; 
1959-Oct.   21 


I960- Jan. 


8  1/. 


July   13p 
Other  bills; 
1959-May    11.. 


July 
Deo. 
I960- Jan. 
Apr. 
July 


15.. 
2.. 
15.. 
15.. 
15p. 


I960  July 

Oct. 

7 
6 

July 
Oct. 

U 
13 

July 
Oct. 

21 
20 

July 
Oct. 

28 
27 

Number  of      I     Amount  of 
days  to  bids 

maturity  1/       tendered 


Aug. 
Nov. 

Aug. 
Nov. 

Aug. 
Nov. 

Aug. 
Nov. 

Sept. 
Dec. 

Sept. 

Deo. 


Sept.     15 
Dec.       15 


3 

11 
10 

18 
17 

25 
25 

1 

1 


Sept. 
Dec. 

Sept. 
Dec. 

'i960  Oct. 
1961  Jan. 

1960  Oct. 

1961  Jan. 

1960  Oct. 

1961  Jan. 

1960  Oct. 

1961  Jan. 


22 
22 

29 
29 

6 

5 

13 
12 

20 

19 

27 
26 


1960-June  22 

June  22 


1961-Mar. 


1960-Apr.         15 


July 
Oct. 
1961-Jan. 
Apr. 
July 


15 
17 
15 
15 
15 


91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
183 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 

182 

91 
182 

91 
182 


2^5 
166 


252 


3iO 

366 
320 
366 
365 
365 


l,6i3.3 
7U.7 

l,7i5.8 
650.i 

l,75i.5 
7i8.8 

l,7U.l 
753.4 

1,609.6 
767.3 

1,816.9 
752.5 

1,809.1 
960.8 

1,834.1 
896.6 

1,820.2 
996.4 

1,821.3 
1,080.9 

2,088.9 
795.1 

2,051.6 
805.9 

1,758.0 
845.2 

1,681.2 
878.3 

1,699.7 
977.2 

1,734.0 
869.4 

1,791.0 
788.4 


3,781.0 
4,084.6 


Amount  of  bids  accepted 


Total 
amount 


1,100.5 
500.1 

1,100.0 
500.0 

1,000.2 
400.1 

1,000.7 
400.2 

1,000.5 
400.0 

1,195.1 
405.0 

1,200.2 
500.0 

1,199.6 
500.1 

1,100.6 
500.3 

1,200.0 
500.1 

1,200.3 
500.0 

1,200.8 
500.2 

1,100.2 
500.3 

1,000.4 
500.1 

1,001.3 
500.2 

1,000.2 
400.1 

1,000.2 
400.5 


2,002.2 
2,016.0 


On  competi- 
tive basis 


On  noncoii5)eti- 
tive  basis  2/ 


900.1 
461.2 

874.1 
457.1 

748.6 
351.5 

789.4 
353.4 

799.5 
356.5 

991.8 
366.7 

971.9 
454.7 

1,005.5 
454.5 

924.7 
460.7 

1,003.7 
454.1 

984.4 
458.6 

936.8 
450.6 

920.0 
464.2 

835.6 
466.5 

784.7 
450.3 

770.1 
347.6 

809.4 
360.9 


1,717.3 
1,647.5 


4,403.8 

3,511.7 

3,060.1 

3,463.9 

2,003.3 

1,703.4 

3,173.4 

2,000.9 

1,813.7 

3,971.2 

2,006.6 

1,606.9 

2,303.1 

1,503.7 

1,152.4 

2,856.8 

2,000.8 

1,888.8 

3,035.6 

1,500.5 

1,321.0 

200.4 

38.9 

225.9 
42.9 

251.7 
48.6 

211.3 
46.8 

201.0 
43.5 

203.3 
38.3 

228.3 
45.4 

194.1 
45.6 

175.8 
39.6 

196.3 
46.0 

215.9 
41.4 

264.0 
49.6 

180.2 
36.1 

164.8 
33.6 

216.6 
49.9 

230.1 
52.5 

190.8 
39.3 


285.0 
368.5 

451.6 

299.9 

187.2 
399.7 
351.4 
112.0 
179.5 


In 
exchange 


34.6 
15.4 

33.4 
1.4 

13.5 
2.3 

73.8 
22.2 

104.3 
34.6 

98.1 
22.2 

62.1 

27.7 

91.5 
34.0 

93.5 
49.6 

78.2 
35.5 

15.9 
2.8 

134.8 
32.2 

69.8 
1.8 

118.4 
52.4 

15.2 
52.1 

51.5 
31.9 

121.8 
35.7 


51.0 
127.5 
120.5 


Amount 
maturing  on 
issue  date 
of  new 
offering 


Total  of 
unmatured, 
issues  out- 
standing after 
new  issues 


1,200.1 
405.1 

1,201.7 
400,3 

1,000.4 
400.1 

999.6 
400.8 

1,000.2 
400.1 

1,205.3 
400.2 

1,199.9 
403.3 

1,203.5 
400.1 

1,100.7 
400.5 

1,200.1 
500.2 

1,200.3 
500.0 

1,200.2 
500.0 

1,100.0 
500.0 

1,100.5 
399.8 

1,100.0 
400.2 

1,000.2 
400.2 

1,000.7 
400.5 


1,499.8  /J, 


4.004.1  iX 

4.018.2  6/ 


2,735.4  7/ 


2,006.2 
2,003.3 
2,000.9 


14,712.4 
10,903.2 

14,610.7 
11,002.9 

14,610.5 
11,002.9 

14,611.6 
11,002.4 

14,611.9 
11,002.3 

14,601.7 
11,007.1 

14,602.0 
11,103.9 

14,598.0 
11,203.9 

U, 597.9 
11,303.7 

U,597.8 
11,303.6 

U,597.9 
11,303.6 

U,598.6 
11,303.7 

U,598.7 
11,304.1 

U,498.7 
11,404.3 

14,400.0 
11,504.3 

U,399.9 
11,504.2 

14,399.4 
11,503.9 


7,506.2 
6,006.4 
8,022.3 
4,018.2 

3,511.7 


6,744.9 
4,009.5 
6,010.4 
8,016.9 
7,5U.5 
7,512.0 
7,011.6 


Source;     Bureau  of  the  Public  Debt.      Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 

1/     The  13-week  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks. 

2/     For  13-week  issues,   tenders  for  $200,000  or  le:).5,   and  for  26-week  issues, 
beginning  June  11,   1959,   tenders  for  $100,000  or  less,   from  any  one 
bidder  are   accepted  in  full  at   average   price   on   accepted  competitive 


(Continued  on  following  page) 

bids;    for  other  issues,   the  corresponding  amount  is   stipulated  in  each 
offering  annoxuicement. 
2/     Reopening  of  previous  issue. 
^/     December  22,   1959,  maturity. 
1/     March  22,   I960,   maturity. 
6/     June  22,  I960,  maturity. 
7/    May  15,   1959,  maturity. 
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PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills  -   (Ck)ntlnuedl 


lusue  date 


:  anticipation  bills; 

9-Oct.         21 

0-Jan.  8  2/ 

Jiily        13p 

er  bills: 

9  May  11 

July         15 

Deo.  2 

0-Jan.         15 

Apr.         15 

July        15p 


On  total  bids  accepted 


Average  price 
per  hundred 


aguiar  we 

eiay  Diiis: 

960-Apr. 

7 

Apr. 
Apr. 

u 

21 

Apr. 

28 

May 

5 

May 

12 

May 

19 

May 

26 

June 

2 

June 

9 

June 

16 

23 

June 

30 

July 

7  p 

July 

14  p 

July 

21  p 

July 

25   p 

(99.310 
198.520 

[99.084 
198.052 

r99.l64 
\98.128 

(99.162 
198.127 

(99.241 
193.307 

(99.172 
198.220 

[99.041 
197.978 
(99.116 
(98.034 
[99.195 
198.233 

[99.313 
198.548 

[99.421 
198.738 

[99.339 
198.546 

f  99.394 
[98.581 

99.417 
98.582 

/99.35I 
198.395 

I"  99. 417 
198.673 

(99.392 
198.635 


Equivalent  average 
rate    8/ 


(Percent) 

2.731 
2.927 

3.622 
3.854 
3.306 
3.705 

3.317 
3.705 

3.003 
3.349 

3.274 
3.521 

3.793 
4.000 
3.497 
3.867 
3.184 
3.495 

2.716 
2.871 

2.292 
2.497 

2.614 
2.877 

2.398 
2.806 

2.307 
2.805 
2.567 
3.175 

2.307 
2.625 

2.404 
2.701 


96.745 

4.783 

97.821 

4.726 

98.024 

2.823 

96.378 

3.835 

95.193 

4.728 

95.680 

4.860 

94.849 

5.067 

95.328 

4.608 

96.690 

3.265 

On  competitive  bids  accepted 


High 


Price  per  hundred 


99.327 
98. 5U 

99.115     9/ 
98.124  10/ 
99.177 
98.137  11/ 

99.168 
98.140 

99.265  12/ 
98.326  13/ 

99.193  U/ 
98.236  IV 

99.065  16/ 
98.010  17/ 
99.  UO  18/ 
98.076  12/ 
99.206  20/ 
98.250 

99.330 
98.560 

99.427  21/ 
98.750 

99.355  22/ 
98.587  21/ 

99.409 
98.608  2^/ 

99.424  25/ 
98.604  26/ 

99.373  27/ 
98.418  28/ 

99.423 
98.684 

99.399  22/ 
98.644  22/ 


96.854  11/ 
97.865  12/ 
98.138  22/ 


96.468  3// 
95.580  22/ 
95.835  16/ 
94.927  27/ 
95.500  18/ 
96.740  22/ 


Equivalent  rate    8/ 


(Percent) 

2.662 
2.880 

3.501 
3.711 

3.256 
3.685 

3.291 
3.679 
2.908 
3.311 

3.193 
3.489 

3.699 
3.936 

3.402 
3.785 

3.141 
3.462 

2.651 
2.848 

2.267 
2.473 

2.552 
2.795 

2.338 
2.753 

2.279 
2.761 

2. 480 
3.129 

2.283 
2.603 

2.378 
2.682 


Low 


4.623 
4.630 
2.660 


3.740 
4.348 
4.686 
4.990 
4.438 
3.215 


tnote  3  on  preceding  page. 
Bank  discount  basis. 
Except  $150,000  at  99.327,  $202,000  at  99.310,   and  $30,000  at  99.206. 
Except  $10,000  at  98.488. 
Except  $50,000  at  98.234. 
Except  $100,000  at  99.272. 
Except  $1,324,000  at  98.339. 
Except  $150,000  at  99.204. 

$10o!roo^a?'98°2^0  '^^'^^'''  *''^'°°°  ^*  ^^'^^^'  *^^'°°°  ^^  ^^•2^^'   "^^ 

Except  $218,000  at  99.172,  $100,000  at  99.171,    and  $360,000  at  99.156. 

Except  $300,000  at  98.018.  ■^-'.j.^o. 

Except  $50,000  at  99.191,   and  $150,000  at  99  153 

Except  $400,000  at  98.105,  $104,000  at  98.094,   and  $160,000  at  98.082. 

txcept  $3,000  at   99.211. 

Except  $675,000  at   99.432. 

Except  $95,000  at  99.369. 

Except  $200,000  at  98.750,    and  $480,000  at  98.610. 

Except  $500,000  at  98.616. 

Except  $250,000  at  99.452. 

Except  $75,000  at  98.736  and  $200,000  at  98.610. 


ice  per  hundred 

Equivalent   rate   8/ 

(Percent) 

99.283 
98.488 

2.836 
2.991 

99.069 
97.952 

3.683 
4.051 

99.156 
98.118 

3.339 
3.723 

99.157 
98.120 

3.335 
3.719 

99.191 
98.294 

3.200 
3.375 

99.155 
98.213 

3.343 
3.535 

99.026 
97.958 

3.853 
4.039 

99.100 
98.020 

3.560 
3.895 

99.187 
98.230 

3.216 
3.501 

99.298 
98.541 

2.777 
2.886 

99.407 
98.718 

2.346 
2.536 

99.332 
98.526 

2.643 
2.916 

99.381 
98.570 

99.407 
98.565 

99.337 
98.386 

99.410 
98.670 

99.388 
98.630 


96.715 
97.810 
97.972 


96.350 
95.100 
95.651 
94.764 
95.194 
96.665 


27/ 

28/ 
22/ 
12/ 
21/ 
12/ 

22/ 
2A/ 
21/ 

26/ 

21/ 

18/ 

22/ 
p 


2.449 
2.829 

2.346 
2.838 

2.623 
3.193 

2.334 
2.631 

2.421 
2.710 


4.827 
4.749 
2.897 


3.865 
4.820 
4.893 
5.150 
4.740 
3.289 


In 


$39,000  at  99.417,  $1,000,000  at  99.415, 


Except  $150,000  at  99.431, 

and  $550,000  at  99.381. 

Except  $225,000  at  98.432. 

Except  $500,000  at  99,415. 

Except  $400,000  at  98.650. 

Except  $500,000  at  97.448,  $500  000  «+   0-7  iin         ^  *,„„ 

Except  $626,000  at  97.879.  *^""'°°°  ^*  '^■'J^n,  and  $200,000  at  %.911. 

Except  $1,300,000  at  98,152. 

Except  $1,300,000  at  96.50o' 

l2So!Sof  °?-^?°6irLl20*:!or°tl5l;o^'"'  ^^^°-™  -  ---3, 
SSofar9?°88L"J^$^io*oZ°°t°  tV^'  ^-'^  ^  ^ - 
$S'at°9°5.00o''-'"°'  *''°°°  ^'  ^5.250, -$305,000  at  95.171,   and 
$3:oSo  *at°9;°6i°2r'  ''•''''  *"'°°°  ^'  *-"^'  ^^.OOO  at  95.747,   and 
S^na^°°'°°°  ^*  ^-'"^^  ""^  15,000,000  at  %.750. 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 


Dollar  amounts  in  millions  ) 


Issue 
date 


1953-Apr.  23. 

May  7. 

May  21. 

May  28. 

June  U- 

June  11. 

June  18 . 

June  25 . 


July 
July 
July 

Sept. 

195 5- July 


July 
July 
July 

Aug. 
Aug. 
Aug. 
Aug. 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


7. 
U. 
21. 
28. 

A. 
11. 
18. 
25. 


1957-Jan.     31. 


7. 
U. 
21. 
28. 

7. 

u. 

19. 
26. 

2. 

9. 
16. 
23. 


Feb. 
Feb. 
Feb. 
Feb. 

Mar. 

Mar. 

Dec. 
Deo. 

1958-Jan. 
Jan. 
Jan. 
Jan. 


Mar.     13. 


Sept, 
Sept. 
Sept, 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Nov. 
Nov. 


11. 
18. 
25. 

2. 

9. 
16. 
23. 
30. 

6. 
13. 


Dec.  11. 


Dec. 

18 

Dec. 

26 

)-Jan. 

2 

Jan. 

8 

Jan. 

15 

Description  of  issue 


Maturity 
date 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  24 


Oct. 

1 

Oct. 

8 

Oct. 

15 

Dec. 

10 

1955-  Oct. 

6 

Oct. 

13 

Oct. 

20 

Oct. 

27 

Nov. 

3 

Nov. 

10 

Nov. 

17 

Nov. 

25 

Doo. 

1 

Deo. 

8 

Dec. 

15 

Deo. 

22 

Dec. 

29 

1957-  May 

2 

May 

9 

May 

16 

May 

23 

May 

31 

June 

6 

June 

13 

1958-  Mar. 

20 

Mar. 

27 

Apr. 

3 

Apr. 

10 

Apr. 

17 

Apr. 

24 

June 

12 

Dec. 

11 

Deo. 

18 

Dec. 

26 

1959-  Jan. 

2 

Jan. 

8 

Jan. 

15 

Jan. 

22 

Jan. 

29 

Feb. 
Feb. 

I  Mar. 
\  June 

fMar. 
\  June 

JMar. 
\  June 

("Apr. 
I  July 

(Apr. 
I  July 

(Apr. 
iJuly 


5 
13 

12 
11 

19 
18 

26 
25 

2 
2 

9 
9 

16 
16 


Number  of 
days  to 
maturity 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 


91 
182 


Amount 
of  bids 
tendered 


$  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


Amount 
of  bids 
ac'-^epted 


$  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


Average  rate 
on  bids 
accepted   1/ 


(Percent) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.140 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


New  money 
increase ,  or 
decrease  (- ) 


I  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 
100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

93 
101 

99 

99 

99 
200 
202 

200 
202 

100 


101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 


200 
201 

199 
199 

197 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -    (Continued) 

(Dollar  amounts  In  milliona) 


Issue 
date 


,959-Mar. 
Mar. 

Mar. 
Mar. 
Aug. 
Aug. 

Aug. 
960-May 

May 

June 


Description  of  issue 


5... 

12  2/ 
19... 
26... 

13... 

20..., 

27..., 
19.... 
26.... 

2.,.. 


Maturity 
date 


1959-     June 
I  Sept. 

(June 
Sept. 

(June 
Sept. 

{June 
Sept. 

/l959^     Nov. 
Il960-     Feb. 

(1959^     Nov. 
11960-     Feb. 

fl959^     Nov. 
U960-     Feb. 


ri960- 


Aug. 
Nov. 

Aug. 
Nov. 

Sept. 
Deo. 


i 
3 

11 
10 

18 
17 

25 

2i 

12 
11 

19 
18 

27 
25 
18 
17 

25 
25 

1 
1 


Number  of 
days  to 
maturity 


Source:     See  Table   2.     Information  in  Table  3   covers  bill  offerings 

Januaiy  2,  1953,   through  July  31,   i960. 
L/    Equivalent  average  rate  on  bank  discount  basis. 


Amount 
of  bids 
tendered 


$2,090 


182 

72i 

91 
182 

2,254 
967 

91 
182 

2,019 
727 

91 
182 

2,122 
671 

91 
182 

1,866 
875 

91 
182 

1,853 
790 

92 
182 

1,964 
693 

91 
182 

1,809 
961 

91 
183 

l,83i 
897 

91 
182 

1,820 
996 

Amount 
of  bids 
accepted 


11,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 

1,200 
500 

1,200 
500 

1,101 
500 


Average  rate 
on  bids 
accepted  1/ 


(Percent) 
2.816 
3.111 

3.062 
3.375 

2.763 

3.058 

2.766 
3.093 

3.150 
3.690 

3.417 
3.782 

3.824 
4.152 

3.793 
4.000 

3.497 
3.867 

3.184 
3.495 


New  money 
increase,  or 
decrease    (-) 


*101 
101 
100 
100 
199 
199 

204 
97 
96 

100 


2/  Beginning  March  12,  1959,  the  13-week  bills  represent  additional 

of  bills  with  an  original  maturity  of  26  weeks, 
p   Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securltlea  Other  Than 
Regular  Weekly  Treasury  Bills 


Dat.e  3ub3crlj>- 
t.ion  books 
opened  or 
bill  tenders 
received 


2/2/53 

A/13/53 
5/20/53 
5/29/53 

7/6/53 
8/5/53 
9/2/53 

10/28/53 

11/18/53 

2/1/54 

3/l6/5i 

i/2l/5i 

1/ 
5/i/5i 

5/5/5A 

7/21/54 
8/3/54 
9/23/54 

11/22/54 

2/1/55 
3/22/55 

5/3/55 

7/8/55 

7/11/55 

7/20/55 

10/3/55 

11/28/55 

12/8/55 

3/5/56 

7/16/56 
8/6/56 

10/10/56 
11/13/56 

11/19/56 
12/12/56 


Date 
of 

1B6US 


Description  of  security  1/ 


'  2/15/53 
,  2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

f  9/15/53 
[  9/15/53 

10/1/53 

11/9/53 

I  12/1/53 
1  2/15/53 

(  2/15/54 
1  2/15/54 

3/22/54 

4/1/54 
5/17/54 

I  5/17/54 

8/2/54 

r  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

'  8/15/54 
•  12/15/54 
_12/15/54 

■  2/15/55 

2/15/55 

I  2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

\  5/17/55 

10/11/55 

10/1/55 

I  12/1/55 
1  12/1/55 

12/15/55 

j  3/5/56 

1  LVl/55 

4/1/56 

7/16/56 

8/15/56 

10/1/56 

10/17/56 

11/16/56 

/  12/1/56 
\    12/1/56 

12/17/56 


2-1/4?  Certificate 
2-1/2$  Bond 

l-l/2!t  Note 
3-1/4%  Bond 
2-5/8*  Certificate 
2.383$  Bill 

2-1/2$  Certificate 

2-5/8$  Certificate 

2-5/8$  Certificate 
2-7/8$  Note 

1-1/2$  Note 

2-3/4$  Bond 

1-7/8$  Note 
2-1/2$  Bond 
1-5/8$  Certificate 
2-1/2$  Bond 

.956$  Bill 

.726$  Bill 

1-1/2$  Note 
1-7/8$  Note 

1-1/8$  Certificate 

1$    Certificate 

1-1/8$  Certificate 
2-1/8$  Bond 

1-5/8$  Note 
1-1/2$  Note 
1-1/8$  Certificate 
1-1/4$  Certificate 
2-1/2$  Bond 

1-5/8$  Note 
2$  Note 
3$     Bond 

1-3/8$  Certificate 

1-1/2$  Note 

2$     Note 

1-7/8$  Certificate 

3$     Bond 


Certificate 
Note 


2-1/4$  Certificate 
1-1/2$  Note 
2-5/8$  Certificate 
2-7/8$  Note 
2.465$  Bill 

2-5/8$  Certificate 
2-7/8$  Note 

1-1/2$  Note 

2-3/4$  Note 

2-3/4$  Certificate 

1-1/2$  Note 

2.627$  Bill 

2.617$  Bill 

3-1/4$  Certificate 
3-1/4$  Certificate 

2.58$  Bill 


Tax  ant.  8/ 
(At  auction ) 
Tax  ant.  2/ 


Reopening 


2/15/54-A 
12/15/58 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

9/18/53  • 

3/22/54-C 

8/15/54-D 

9/15/54-E 
3/15/57-A 

lO/l/58-EO 

9/15/61 

I2/15/54-B 
12/15/58 

2/15/55-A 
11/15/61 

6/24/54  -  Tax  ant.  8/ 
(At  auction) 
6/18/54  -  Tax  ant,  8 

(At  auction) 
4/1/59-EA 

2/15/59-A 

t» 

5/17/55-B 

3/22/55-<;  -  Tax  ant.  2/ 

8/15/55-D 
11/15/60 

5/15/57-B 

10/1/5'^EO 

8/15/55-D  -  Reopening 

.     12/15/55-E 

8/15/63 

■  3/--5/56-A 

■  8/15/57-C 

2/15/95 

-  6/22/55-F  -  Tax  ant.  2/ 

-  4/1/60-EA 


8/15/56-B 

3/22/5&-A 

2/15/95 

6/22/5^B 
8/15/56^3 

6/22/56>-C  - 
10/1/60-EO 

L2/1/56-D 
6/15/58-^ 
3/23/56  - 

2/15/57-A 
6/15/58-A  - 

4/1/61-EA 

8/1/57-D 

3/22/57-B  - 

lO/l/61-EO 

1/16/57  ■ 

2/15/57  ■ 

6/24/57-C 
10/1/57-D 

3/22/57 


Tax  ant.  2/ 
Reopening 

.  Tax  ant.  2/ 
•  Reopening 

.  Tax  ant.  2/ 


Tax  ant.  8/ 
(At  auction) 

Reopening 


Tax  ant.  2/ 

At  auction 
.  At  auction 
.  Tax  ant.  2/ 

-  Tax  ant.  8/ 
(At  auction) 


Period  to 
final  matu- 
rity (years, 
months , 
days)  2/ 


Amount  of 

subscriptions 

tendered 


Cash  2/         Exchange 


Amoxiiit   Issued 


For 
cash  2/ 


In 
exchange 

L/ 


(In 


ly 
5y  lOn 

5y 

30y  1^ 

ly 

107d 

8m 

ly 

ly 

3y  6ra 

5y 

7y  lOm 

ly  *m 
5y  jm 

ly 

7y  9iii 
94d 

52d 

5y 
4y  9iii 

l»      tt 

ly 

7^ 

ly 
6y  3m 

2y  7^ 

5y 

8m 

ly 

8y  8ni 

ly  Ira 

2y  (m 

40y 

2im 

5y 

ly  3m 

8m 

39y  7ra 

10^ 
ly 
8m 
5y 
ly 

2y  (m 
99d 

11^ 
2y  3m 

5y 
ly  ^ 

7m 

5y 

91d 
91d 

10m 
95d 


5,250 

1,676 
8,687 


12,543 

2,717 
2,987 

9,750 

9,250 
8,190 


7,938 

3,989 

10,620 

1,720 

8,778 
4,130 


10,613 

4,761 
4,637 

3,786 


millions 

8,114 
620 

383 

418  6/ 

4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


of  dollars ) 


1,188 

800 
5,902 


2,239 

1,501 
1,001 

2,205 

3,734 
4,155 


3,210 

2,532 

2,202 

821 

2,970 
1,501 


3,221 

1,603 
1,750 

1,006 


8,114 
620 

383 

418  6/ 

4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 
8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

lU 

12,056 

332 


1,312 
7,271 


Footnotes  at  end  of  table. 
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_  PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


1/11/57 

2/4/57 
2/7/57 

3/18/57 
5/ 
5/6/57 

5/22/57 
6/26/57 

7/22/57 
8/U/57 

9/16/57 

li/20/57 

11/21/57 

2/3/58 

2/28/58 

5/ 
4/7/58 
6/3/58 

6/4/58 

7/21/58 
7/29/58 

9/29/58 


2/2/59 
2/11/59 
3/23/59 

1/ 

3/26/59 

5/6/59 

5/7/59 

5/11/59 


Date 

of 

Issue 


Description  of  security  1./ 


1/16/57 

/  2/15/57 
I  2/15/57 

2/15/57 

/  2/15/57 
[  2/15/57 

4/1/57 

/  5/1/57 
t  5/1/57 

5/27/57 

7/3/57 

8/1/57 
8/1/57 
8/1/57 

8/21/57 

f  8/1/57 

9/26/57 

Uo/1/57 

10/1/57 

fll/29/57 
i  12/2/57 

12/1/57 

f2/U/58 
i  2/14/58 
I  2/14/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

/  6/15/58 
1  6/15/58 

8/1/58 

8/6/58 

10/1/58 

lC/8/58 

10/10/58 

11/20/58 

/  12/1/58 
1 12/1/58 

r 1/21/59 
1 1/23/59 

1 2/15/59 
I  2/15/59 

2/16/59 

f  4/1/59 
I  10/1/57 

4/1/59 

4/1/59 

5/11/59 

5/15/59 

5/15/59 


3.305%  Bill 

3-3/8?  Certificate 
3-1/2$  Note 

3.231*  Bill 

3-3/8if  Certificate 
3-l/2!e  Note 

1-1/2*  Note 

3-1/2*  Certificate 
3-5/8*  Note 

2.825*  Bill 

3.485*  Bill 

3-5/8*  Certificate 
4*  Certificate 
4*     Note 

4.173*  Bill 

4*    Certificate 
4*     Note 
4*    Bond 

1-1/2*  Note 

3-3/4*  Note 
3-7/8*  Bond 

3-3/4*  Certificate 

2-1/2*  Certificate 
3*    Bond 
3-1/2*  Bond 

3*     Bond 

1-1/2*  Note 

2-5/8*  Note 

3-1/4*  Bond 

1-1/4*  Certificate 
2-5/8*  Bond 

1-5/8*  Certificate 

1-1/2*  Certificate 

1-1/2*  Note 

3.25*  Bill 


3-1/2*  Note 

2.999*  Bill 

3-3/8*  Certificate 
3-5/8*  Note 

3-1/4*  Note 
4*    Bond 

3-3/4*  Certificate 
4*     Note 

3.293*  Bill 


Note 
Bond 


1-1/2*  Note 
3.386*  Bill 

3.835*  Bill 

3.565*  Bill 

4*    Certificate 


6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/U/58-A 

-  5/I5/6O-A 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/14/58-A  -  Reopening 

-  5/I5/6O-A  -  Reopening 

-  4/1/62-EA 

-  4/15/58-B 

-  2/15/62-A 

9/23/57  -  Tax  ant.  8/ 
(At  auction) 

3/24/58  -  Tax  ant.  8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A  22/ 

4/15/58  -   At  auction 

8/1/58-C  -  Reopening 

-  8/15/62-B  24/ 

10/1/69 

-  10/1/62-EO 

-  11/15/62-C 

-  11/15/74 

-  12/1/58-D 

-  2/U/59-A 

2/15/64 
2/15/90 

8/15/66 

-  4/1/63-EA 

-  2/15/63-A 

5/15/85  -  Issued  at  100^ 

-  5/15/59-B 

2/15/65 

-  8/1/59-C 

-  3/24/59-D  -  Tax  ant.  2/ 

-  10/1/63-EO 

5/15/59  -  Special  at  fixed 
price 

-  H/I5/59-B 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/I5/6I-B  -  Issued  at  99-7/8 


5/I5/6O-B 
2/15/8O 


Issued  at  99-3/4 
Issued  at  99.00 


-  2/I5/6O-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

9/21/59  -  Tax  ant.   8/ 
(At  auction) 

-  5/15/63-B 

10/1/69  -  Reopening 

-  4/1/64-EA 

I/I5/6O  -  At  auction 
4/I5/6O  -  At  auction 

-  12/22/59  -  Tax  ant.  8/ 

(At  auction) 

-  5/I5/6O-B  -   Issued  at  99.95 


Period   to 
final  matu- 
rity  (years, 
months , 
days )  2/ 


Amount   of 

subscriptions 

tendered 


Cash  2/ 


ootnotes  on  end  of  table. 


159d 

ly 
3y  3m 

129d 

lOim 
3y  lim 

5y 

llim 
4y  9im 

119d 

264d 

4m 

ly 

23  7d 

lOm 

4y  11m 

12y 

5y 

4y  11^ 
16y  11^ 

ly 

ly 

6y 

32y 

8y  ^ 

5y 

4y  lOm 

26y  11m 

11m 
6y  8ra 

ly 

8m 

5y 
219d 


ly  Im 

2L4d 

11^ 
2y  5|m 

ly  4m 
21y  Im 

ly 
3y 

217d 

4y  1^ 
lOy  6ra 

5y 

289d 

340d 

221d 

ly 


Eitohange 


A-nount  issued 


For 
cash  2/ 


In 
exchange 

L/ 


2,4U 


2,302 

7,489 
5,868 


3,689 
4,547 


3,178 

3,067 
6,121 
4,648 


7,786 
3,817 


6,715 

15,741 
2,570 


5,962 

5,805 

2,686 
5,950 


5,508 
1,800 


2,984 

3,052 
1,502 


3,U5 
3,461 
1,699 


(In  millions  of  dollars 
1,601  20, 


8,414 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 
3,854 
1,727 


533 

1,817 
7,388 

13,500 
506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


1,750  20/ 

2,437 
942 


1,501 

3,002 

100 
100 
100 

1,751 

933 

2,000 

657 


1,U3 
654 


1,484 

3,971 
1,135 


3,567 

2,735 

1,184 
2,997 


2,738 
834 


1,502 

1,743 
619 


2,006 
2,003 
1,500 


(Continued   on  following  page) 


8,4U 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 
3,854 
1,727 


533 

1,817 
7,388 

13,500 
506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


Allot- 
ment 
ratio 


^   100 

}     21/ 
100 


100  22/ 


25/ 

26/ 

100 

27/ 
28/ 


100 

22/ 

100 

20/ 
21/ 
100 

100 

12/ 
100 

.    22/ 


100 
15/ 


26/ 
27/ 

100 


100 


3« 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


7/1/59 

7/8/59 

7/20/59 

8/13/59 

i/ 
10/6/59 
lo/U/59 

11/2/59 
11/23/59 

11/24/59 
1/5/60 

1/12/60 

2/1/60 

5/ 
A/A/60 

4/12/60 
5/2/60 

6/8/60 
7/6/60 
7/12/60 

8/1/60 


Date 

of 

issue 


7/8/59 

7/15/59 

I  7/20/59 
I  8/1/59 

7/8/59 

10/1/59 
10/15/59 
10/21/59 

fll/l5/59 
\ll/l5/59 

7/20/59 

12/2/59 

10/21/59 

1/15/60 

f  2/15/60 
[  2/15/60 

A/1/60 

r    4/5/60 
[  4/U/60 

4/15/60 

f 5/15/60 
\  5/15/60 

r6/23/60 
\6/23/60 

7/13/60 

7/15/60 

/8/15/60 
\6/23/60 


Description  of  security  l/ 


4.075? 
4.728* 

4-3/4% 
4-3/4% 

3.719% 
1-1/2% 
5% 
4.783% 

4-3/4% 
4-7/8% 


Bill 

Bill 

Note 
Note 

Bill 

Note 
Note 
Bill 


Tax  ant.   8/ 

(At  auction) 
At  auction 


Certificate 
Note 


4-3/4%  Note 


4.860% 
4.726% 

5.067% 

4-7/8% 
4-7/8% 

1-1/2% 

4-1/4% 
4% 


Bill 
Bill 


Certificate 
Note 


Note 

Bond 
Note 


4.608%  Bill 


4-3M 
4-5/8% 


Certificate 
Note 


3-3/4% 
3-7/8% 

2.823% 
3.265% 


Note 
Bond 


Bill 


Bill 


3/22/60  - 

7/15/60  - 

5/15/64-A 
8/15/60-C 

3/22/60  . 

10/1/64-EO 
8/15/64-B 
6/22/60  . 

II/15/6O-C 
ll/15/63-C 

5/15/64-A 

10/17/60 

6/22/60 

1/15/61 

2/15/6I-A 
ll/l5/64^C  -  Issued  at  99.75 

4/1/65-EA 

5/15/75-85 
5/15/62-E 

4/15/61  -  At  auction 

5/15/61-B 
5/15/65-A 

5/15/64-D 
5/15/68 

3/22/61  -  Tax  ant.   8/ 
(At  auction) 
7/15/61  -  At  auction 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


Amount  of   sub- 
scrip  t  i  onstendered 


Cash  2/ 


Exchange 


Amount  issued 


For  In  exchange 

cash  2/     \^ 


Tax  ant.   8/ 
(Reopening) 


Tax  ant.   8/ 
(At   auction) 


Reopening 
at  99-3/4 
At  auction 

Tax  ant.   8/ 
(Reopening) 
At  auction 


3-1/8%  Certificate 
3-7/8%  Bond 


8/1/6I-C 
5A5/68 


Reopening 


__ 


258d 
366d 

4y    10m 
12^ 

2l6d 

5y 

4y  10m 

245d 

ly 
Ay 

4y    6m 

320d 
I66d 

ly 

ly 
4y    9m 

5y 

25y  1^ 
2y     Im 

ly 

ly 
5y 

3y  11m 
7y  11m 

252d 

ly 
11^ 

7y    9m 


4,299 
3,173 

3,216 


11,125 
3,779 


3,965 
4,085 
2,303 


370 
6,715 

2,001 


4,404p 
3 ,036p 

17 
5 


(In  millions  of  dollars) 
3,005 


4,184 
9,561 


490 


7,037 
3,011 


2,001 

999 

2,316 
2,002 


Allot- 
ment 
ratio 


4,184 
9,561 


490 


749    22/ 


6,938 

4,195 

126 


3  ,674p 
2,113p 

4,556p 
320p 


:S}^/ 


2,007 
2,016 
1,504  40/ 


470 
2,211 

2,001  LQ/ 


7,037 
3,011 


100 
749     22/     100 


.  100 


100 
28/ 


3  ,512? 
l,501p 


6,938 

4,195 

126 


3  ,674p 
2,113p 

3,893p 
320p 


•  100 

100 
100 


LOO  41 


m 


7,829p' 
l,070p 


;}^ 


Al/ 
100 


(46/ 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  ai-e  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 
1/     Issued  at  par  except  as  noted.     For  bill  issues  sold  at  auction,  the 
rate  shown  is  the  equivalent  average  rate    (bank  discount  basis)   on 
accepted  bids.     For  details  of  bill  offerings,  see  Table   2.     In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

From  date  of  additional  issue  in  case  of  a  reopening. 
Subscriptions  shown  are  from  the  public,  but   amounts  issued 
include  allotments  to  Government  Investment  accounts, 
a/     For  maturing  securities  exchanged  for  the  new  issues,  see  Table  b. 
5/    Exchange  offering  available  to  owners  of  nonmarketable   2-3/4%  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.     For  further 
information  on  the  original  offering  see  "Treasury  Bulleti^"  for 
April  1951,  page  A-1.     Amounts  shown  are  as  of  July  31,  I960. 
The  bond  offering  was  made  available  for  exchange   of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Comasrcial  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasuiy  also  resenred  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.     Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953.  . 

Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity.  ,    .   ^         4. 

Tax  anticipation  certificate,   acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 
11/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 


2/ 
A/ 


6/ 
2/ 


8/ 


2/ 


la 


in  full.     Subscriptions  from  mutual   savings  banks,   insurance  companies 
pension  and  retirement  funds,   and  State  and  local  governments  were 
allotted  24  percent.     All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted   22  percent  but  in  no 
case  less  than  $10,000.  „   ^^  j 

Subscriptions  for  amounts  up  to  and  including  $50,000  were   allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000.  ,    .^  j 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 
15/     Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.     Sub- 
scriptions  for  more  than  $100,000  were  allotted  62  percent  but  m  no 
case  less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000.  ,  »^,„     .„,         ^ 

Subscriptions  from  savings-type  investors  totaled  »749  million  ana 
were  allotted  65  percent.     Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  in  full.     Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.     Savings- type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000.  ^,,        ^.        .__ 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  caM 
less  than  $100,000. 

Issued  as  a  roll-over  of  bills  maturing  Januaiy  16,  1957,   and 
February  15,  1957,  respectively. 
Remaining  footnotes  on  following  page. 


12/ 

12/ 
U/ 


16/ 
12/ 


12/ 


12/ 


20/ 
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Footnotes   to  Table  4  -   (Continued) 


21/ 


6/ 


28/ 


f^«n^»J,^     r^  ?f  ^''  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.     Subscriptions  for  $100,000 
mori  th«n°*inn  mo"'"^'  "^'^  allotted  in  full  and  subscriptions  fo^ 
raore  than  $100,000  were  allotted  not  less  than  $100,000.     In  addition  37/ 

to  the  amount  allotted  to  the  public.  $100  million  of  the  notes  were  ^ 

allotted  to  Government  investment  accounts. 

Redeemable  at  the  option  of  the  holder  on  August  1,  1959,   on  three 
months'   advance  notice. 

*?n^^-^^r  ^°J'^^  amounts  issued  in  exchange,  the  Treasuiy  allotted 
flOO  million  of  each  issue  to  Government  investment  accounts. 
Redeemable  at  the  option  of  the  holder  on  February  15,  1960,   on  three 
months'   advance  notice. 

Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.     Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full,   and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.     In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $50,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  ™°r«  than  $50,000  were  allotted  10  percent  but  in  no  oasi 

$100  Sl'^i!^   '?  ?^     k"  f '"'™  '°  "'^^  """""*  ^l°**«d  t°  ^^^  Public. 
»100  million  of  the  bonds  were  allotted  to  Government  investment 

tZ^T^^'A  l^^'}^  ^f  "°t  "ore  than  50  percent  of  the  bonds  allotted 
could  be  deferred  until  not  later  than  October  21,   1957 
Subscriptions  for  $10,000  or  less  were  allotted  in  full!     Subsorl;^ 
tions  for  more  than  $10,000  were  allotted  25  percent  to  savings-t™ 
investors  and  12  percent  to  all  other  subscribers  but  in  no  else 
less  than  $10,000       In  addition  to  the  amount  allotted  to  the  public, 
accojS!^°°         ^^^  °°^^°  "^^  allotted  to  Government  investme^ 
Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscriiv 
tions  for  more  than  $10,000  were  allotted   26  percent  to  savings-t™ 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
ii^n  ^^f"  *10.000-     1°  addition  to  the  amount  allotted  to  the  public, 
f  100  million  of  the  bonds  were  allotted  to  Government  Investment 
accounts. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.      Subscrip- 
tions for  more  than  $10,000  were   allotted  20  percent  but  in  no  case 
»?nn  *^?^.*10.000.     In  addition  to  the  amount  allotted  to  the  public, 
»100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts • 

Subscriptions  for  $25,000  or  less  were  allotted  In  full.     Subscritv 
\tZM°''  tofnnn^  t^^ '°°°  "^"^  allotted  24  percent  but  in  no  cas^ 
$100  L??lof '?  ?;     1°  addition  to  the  amount  allotted  to  the  public. 
»100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

Subscriptions  for  $5,000  or  less  were  allotted  in  full.     Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors. 40  percent  to  commercial  banks  for  their  own  account,   and 
T     '^Jf!"  ^^  °^^^  subscribers,  but  in  no  case  less  then  $5,000. 

bon^  i       "  n?  *^^«"°""*  allotted  to  the  public.  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts. 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 

les^rthL'  ti^X  ^'°°'°°°  "^'^^  ^'°"^' "  '-^^^"^  ^"*  ^"  -  -- 

Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
^™m  fll^^  "l^.    allotted  in  full.     Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  U  percent  on  bills  and  35  per-  45/ 

cent  on  notes  but  m  no  case  less  than  the  minimum.     In  addition  to 
the  amount  plotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.      Subscrio  46/ 

IZMZ  $To,SSo^  *^°°'°°°  ^-   ^^°"^^  ''  <—  "-  ^-0  -e  ^^ 

Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.     Subscriptions  for  $25,000  or  less  were  allottee 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.     All  other  subscriptions  for  $5,000  were  /7/ 
allotted  in  full.     Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.     In  addition  to  the  amount  allotted  to  the 
public.  $.50  million  of  the  bonds  were  allotted  to  Government  invest- 
ment accounts.     Savings- type  investors  were  given  the  privilege  of 
fSol  f"  *'^  ''°'^^  allotted  to  them  in  installments  up  to  April  23 
1759  (not  less  than  25  percent  by  January  23.  1959.  the  issue  date: 
50  percent  by  Februaiy  24,  1959;   75  percent  by  March  23,  1959:   and  p 
full  payment  by  April  23,  1959).                                                '            '  P 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 


12/ 


Ai/ 


^ 


^/ 


M/ 


tions  for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.     In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $9a  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totalet^,  $322  million  and  were 
allotted  20  percent.     Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,   and  for  $10,000  or  less  from  al] 
others,  were  allotted  in  full.     Subscriptions  for  more  than  these 
miniraums  were  allotted  not  less  than  the  miniraums.     In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment' 
accounts- 

Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.     Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.     Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.     Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.     In  addition  to  the  amounts  allotted  to  the 
public.  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Holders  of  approximately  $1,600  million  of   Series  F  and  G   savings 
bonds  issued  in  1948,  which  mature  in  I960,  were  offered  in  exchange 
tne  4-;S/4^  notes,  with  certain  adjustments  as  of  December  15,   1959 
at  a  price  of  99-3/4?.     Smaller  denominations  of  savings  bonds 
could  be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the 
notes  upon  payment  of  any  cash  difference.      Cash  payments  amounted 
to  $3   million. 

Issued  as  a  rollover  of  maturing  one-year  bills. 
Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bonds  in  installments  up  to  June  15,  I960   (not  less  than  40  percent 
by  April  U,   the  delivery  date;   70  percent  by  May  15;   and  full 
payment  by  June  15).     In  addition  to  the  amounts  allotted  to  the 
public,  $100  million -of  the  bonds  were  allotted  to  Government  in- 
vestment accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.      Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
lessth^  $100,000.     In  addition  to  the  amounts  allotted  to  the 
public,  $27.4  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 

nubl\ct^*'-i'r-     l\f^'^^°"  t°  ^^-  amountrallotted  to  the 
public  $71  million  of  the  notes  were  allotted  to  Government  invest- 
ment  accounts. 

^\'n1^'//°r/''^  remitted  to  be  made  with  payment  offered  in  cash 
or  in  4-3/4%  Treasury  notes  maturing  August  15,   I960   (see  Table  6, 
footnote  21K     In  addition  in  order  that  holders  of  3-5/856  Federal 
National  Mortgage  Association  notes  maturing  August  23 ,   I960     mieht 
have   an  opportunity  to  reinvest  the  proceeds,   the  Secretaiy  of  the 
Treasuiy,   in  behalf  of  the  Association,   offered  to  purchaS  such 
th«t%,r>,  ^^'*  15,   1960,   at  par  and  accnied  interest  to  the  extent 
«™nlt      f  ^b«=riptions  were  allotted  and   the  proceeds  from  the  par 
amount  of  the  notes  were  applied  to  payment,   in  whole  or  in  part 
for  the  new  securities.  parx. 

Breakdown  of  amounts  issued  for  cash  and   in  exchange  is  not  yet 
available       Total  amounts  issued  include  $80  million  allotted  on 
subscriptions  from  holders  of  the  Federal  National  Mortgage  Associa- 
tion notes  maturing  August  23,   I960    (see  footnote  U). 
Subscriptions  from  States, political  subdivisions,  or  instnimentalities 
n„?f^n  1   ^  pension  and  retirement  and  other  public  funds,   inter- 

fn^?^^  organizations  in  which  the  United  States  holds  membership, 
foreign  central  banks  and  foreign  States,  Government  investment       ' 
accounts,   and  the  Federal  Reserve  Banks   as  provided  in  the  offering 
circular, totaled  $6,285  million  and  were  allotted  in  full         ^""^ 
Subscriptions  subject  to  allotment  totaled  $11,104  million 
and  were  allotted  in  full  for  amounts  up  to  and  incSding  $25  000- 
all  others  wer«  allotted  13   percent  but  in  no  case  less  fhan  $25  000 

llOo'S^lrrf"'"^"' *'•'"'  """""^  "'"■"  --i"g-type  inve'tors'^" 
*100  million  from  Government  investment  accounts;  both  were  allotted 
25  percent,     a^bscriptions  from  commercial  banks  for  theifo^^ 
accounts  totaled  $2,708  million   and  were   allotted  20  percL?       Sub 
scnptions  from  all  others  totaled  $1,190  million  and "^e re  li lotted 
15  percent.   Subscriptions  for  $5,000  or  less  were  allotted  in  full- 
suoscriptions  for  more  than  $5,000  were  allotted  not  less  than$5  MC 
rreiiminary.  -r^tv^r^. 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  ^ 


(In  millions  of  dollars ) 


Date  of 
financ- 
ing 


Description  of  security 


2/15/53 
5/1/53 

6/1/53 
6/3/53 
7/15/53 
8/15/53 
9/15/53 

11/9/53 
12/1/53 

2/15/5-!, 

3/22/5i 
i/27/5i 

5/17/54 

8/2/5i 

8/15/54 

10/4/54 

12/15/54 

2/15/55 

4/1/55 

5/17/55 

7/18/55 
7/20/55 

8/1/55 
10/11/55 

12/1/55 

12/15/55 

3/5/56 

7/16/56 

8/15/56 

10/17/56 
11/16/56 

12/1/56 

12/17/56 


f 2-1/4%  Cert, 
i  2-1/2%  Bond 


2/15/54-A 
12-/15/58 


3-1/4%  Bond  6/15/78-83 


Amount  issued 


For 
cash 


2-5/8%  Cert. 

2.383%  Bill 

2-1/2%  Cert. 

2-5/8%  Cert. 

[2-5/8%  Cert. 
2-7/8%  Note 


6/1/54-B 

9/18/53  8/ 

3/22/54-C  8/ 

8/15/54-D 

9/15/54-E 
3/15/57-A 


2-3/4%  Bond     9/15/61 


' 1-7/8%  Note 
_  2-1/2%  Bond 

'1-5/8%  Cert. 
[ 2-1/2%  Bond 

.956%  Bill 

.726%  Bill 

1-7/8%  Note 

1-1/8%  Cert. 

1%    Cert. 

I  1-1/8%  Cert. 
[  2-1/8%  Bond 

1-5/8%  Note 

1-1/8%  Cert. 
1-1/4%  Cert. 
2-1/2%  Bond 

1-5/8%  Note 
2%  Note 

3%  Bond 

1-3/8%  Cert. 

2%  Note 

1-7/8%  Cert. 

3%  Bond 

Cert. 
Note 


l;'/l5/54-B 
12/15/58    2/ 

2/15/55-A 
11/15/61 

6/24/54     8/ 

6/18/54     8/ 

2/15/59-A 

5/17/5 5-B 
3/'22/55-C 


8/ 


f2% 
[2% 

2-1/4%  Cert. 

[2-5/8%  Cert. 
\ 2-7/8%  Note 

2.465%  Bill 

[2-5/8%  Cert. 
\  2-7/8%  Note 

2-3/4%  Note 

2-3/4%  Cert. 

2.627%  Bill 

2.617%  Bill 

{3-1/4%  Cert. 
[3-1/4%  Cert. 

2.585%  Bill 


8/15/5 5-D 
11/15/60 

5/15/57-B 

8/15/5 5-D  2/ 
12/15/55-E 
8/15/63 

3/l5/5fr-A 
8/15/57-C 
2/15/95 
6/22/5 5-F  8/ 

8/15/56-B 

3/22/56-A  8/ 

2/15/95  2/ 

6/22/56-B  8/ 
8/15/56-B  2/ 

6/22/56-C  8/ 

12/1/56-D 
6/15/58-A 

3/23/56     8/ 

2/15/57-A       , 
6/15/58-A    2/ 

8/1/57-D 
3/22/57-B 

1/16/57 
2/15/57 


8/ 


1/16/57 
2/15/57 

3.305%  Bill 

C3.231%  Bill 

1  3-3/8%  Cert. 
[3-1/2%  Note 

6/24/57-c 

10/1/57-D 

3/22/57 

6/24/57 

6/24/57 

2/U/58-A 
5/15/60-A 


8/ 

8/ 
8/ 
8/ 


(' 


,188 


800 
5,902 


2,239 

1,501 

1,001 

[2,205 

3,734 
4,155 


In 

exchange 
for  other 
securi- 
ties 


3,210 
[2,532 

2,202 
821 


2,970 


1,501 


3,221 

1,603 
1,750 

1,006 
1,601 
1,750 


Allotments  by  Investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


8,114 
620 


418 
4,858 

2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


2,897 
3,886 


3,558 
3,806 


4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


3,174 


1,486 
6,841 


9,083 
2,283 


7,219 
2,109 

12,056 


1,312 
7,271 


10/ 
10/ 


Commer- 
cial 
banks 
2/ 


8,4U 
1,464 


3,698 
3 

118 

1 

1,153 


175 
863 


50 

6,997 
5 

3,922 

10 


n.a. 
26 

1,686 

1 

995 

10 


4,763 
2,520 

4,012 
1 

1 


1,686 

25 
5,754 


5,757 
1 


5,028 
18 

8,078 


15 
6,135 


5,708 
131 


Indi- 
vidu- 
als 
1' 


2,279 
4U 

131 
1 

2,015 

711 

4,520 

1,499 

2,135 
2,276 

1,296 

360 
1,174 

1,508 

8,733 

428 

915 

1,138 

1,982 

986 

2,011 

847 
3,091 

2,718 

57 
1,299 
5,503 

2,385 
2,704 
1,190 

1,9U 

1,747 
6U 

1,047 

216 

387 
400 

1,782 

1,349 
1,099 

1,402 

570 
903 

1,234 
2,175 


358 
554 

975 

700 
855 

1,159 

725 


Insur- 
ance 
compa- 
nies 


187 
6 

261 
287 

98 

n.a. 

56 

117 

106 
42 

127 

112 
43 

152 
209 


175 
41 
68 

39 

115 
54 

Ul 

9 
103 

144 


70 

24 

36 
53 

37 

21 

29 

64 

U 

108 
52 


69 
35 

140 
24 


48 
66 


116 
21 


150 
9 


19 
113 


Mutual 
sav- 
ings 
banks 


Corpo- 
rations 

4/ 


40 


131 
UO 

190 

12 

61 

46 
467 


146 
74 
28 

59 

47 
100 


1 

41 

226 

63 
123 
130 

39 

10 
19 

17 

119 

21 
32 

18 

33 
62 


n.a. 
n.a. 


55 
20 

99 
13 

77 

n.a. 

100 

27 

96 
86 

165 

2 
52 

7 
218 

n.a. 

n.a. 

139 
23 
4 

41 

30 
31 

70 

U 
U2 

15 
43 
U 


4 
6 

1 

105 

10 
9 


48 
47 


16 
37 


6 
34 
22 

5 


26 
31 


Private 
pension 
and  re- 
tirement 
funds 


State  and  local 
governments  5/ 


Pension 
and  re- 
tire- 
ment 
funds 


2/ 
2/ 

2/ 
1/ 

n.a. 

917 

411 

654 
155 

93 

339 

110 

756 
535 


216 
247 
558 

1,146 

751 

120 

497 

30 
662 
152 

1,065 

329 

84 

1,009 

545 
355 


33 

666 
205 

976 


478 

n.a. 

852 
548 

1,313 

947 


589 
198 


573 

m 


2/ 

2/ 
2/ 

JZ/ 


4 

48 
50 

3 

49 

1 
13 

6 
92 


36 

20 

6 


45 
18 

69 

13 

5 

37 

36 
3 

10 


2 
22 

1 

110 

5 
31 


4 
24 


26 
13 
20 


n.a. 
n.a. 

49 

U 


Other 
funds 


230 
13 

75 
12 

366 


Dealers 

and 

brokers 


1 

2 

6 
2 

19 

1 

1 


1 

59 

2 
3 


19 


All 

other 

6/ 


156 

279 
40 

16 

100 
26 

269 
163 


37 
103 
294 

156 

369 
68 

87 

6 
311 
156 

308 

128 

23 

55 

21 
203 

45 
20 

96 
151 

38 

342 
261 


319 
195 
680 

29 


99 
161 


U8 
64 


152 

100 

158 


162 

n.a. 

115 

79 

219 
188 


42 
169 

123 
450 

n.a. 

n.a. 

219 

276 

76 

192 

117 
182 

3U 

6 

120 
240 

256 
232 

354 

135 

62 
82 

36 

53 

222 
7 

65 

240 
137 


39 
191 

57 

18 


60 
23 

n.a. 

n.a. 

n.a. 

168 
205 


1,363 
25 

248 
85 

874 

n.a. 

81 

192 

135 
65 

64 

209 
94 

218 
293 


73 
130 
180 

85 

238 
130 

117 

34 
234 
l.',4 

220 
160 

17 

29 

101 
134 

29 

60 

48 
185 

42 

234 
131 


288 
140 

426 


129 
108 

n.a. 
n.a. 

n.8. 

118 
110 


Footnotes  at  end   of  table. 


(Continued  on  following  page ) 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 

(In  Tiillions  of  dollars) 


Issue 

Allotments  by  investor  classes 

Amount 

issued 

U.  S.   Gov- 

State and   local 

Date  of 

Description  of  security 

ernment 

investment 

accounts 

and 

Federal 

Coirmer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
k/ 

Private 
pension 
and  re- 
tirement 
funds 

governments  ^ 

Dealers 

and 

brokers 

financ- 
ing 

For 
cash 

In 

exchange 
for  other 

Pension 
and  re- 
tire- 

Other 
funds 

All 

other 

6/ 

securi- 

Reserve 

ment 

ties 

Banks 

funds 

3/'28/57 

/ 3-3/8%  Cert.     2/U/58-A' 
\  3-1/2%  Note       5/15/60-A  ■ 

2/ 

12,437 
1      942 

- 

100 

2,361 
786 

20 
19 

2 

4 

2 
4 

■i-i 
12 

1 
2 

; 

1 

3 

U 
6 

5/1/57 

f3-l/2%  Cert.     4/15/58-B 
\3-5/8%  Note       2/15/62-A 

_ 

2,351 
647 

112 
365 

1,042 
166 

25 
3 

62 
U 

U 
3 

437 
45 

42 

1 

* 

272 
9 

91 
29 

204 
12 

5/27/57 

2.825%  Bill           9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

7/3/57 

3.485%  Bill          3/24/58 

8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

f 3-5/8%  Cert.     12/1/57-E 

100  11/ 

9,871 

7,991 

650 

50 

27 

17 

691 

19 

1 

319 

129 

77 

8/1/57 

4%          Cert.       8/1/58-C 

100  11/ 

10,487 

6,822 

1,606 

170 

56 

45 

827 

26 

7 

478 

Ul 

409 

U*           Note         8/1/61-A 

100  11/ 

2,509 

271 

1,394 

68 

54 

48 

174 

6 

28 

215 

129 

221 

8/21/57 

4.173%  Bill          4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n,a. 

n.a. 

9/26/57 

[4%          Cert.       8/1/58-C 
\1S          Note       8/15/62-B 

2/ 

933 
2,000 

- 

100 
100 

756 
1,450 

23 
93 

2 
31 

1 
50 

22 
49 

2 
5 

6 

10 
2 

2 
175 

15 
39 

10/1/57 

4%          Bond           10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/4%  Note     11/15/62-C 

1,U3 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4%  Cert.     12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8%  Bond         11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

U 

10 

52 

36 

2/U/58 

[2-1/2%  Cert.     2/U/59-A 
3%          Bond           2/15/64 
[3-1/2%  Bond           2/15/90 

- 

9,770 
3,854 
1,727 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

176 

18 
42 
68 

1,095 
163 
113 

39 
44 
47 

2 

1 
10 

588 

81 

77 

173 
306 
461 

458 

256 

86 

2/28/58 

3%          Bond           8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

U5 

7 

2 

16 

154 

133 

4/15/58 

2-5/8%  Note       2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

Ul 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4%  Bond           5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

141 

6/15/58 

1-1/4%  Cert.     5/15/59-B 
2-5/8%  Bond           2/15/65 

- 

1,817 
7,388 

92 
355 

571 
4,031 

98 
209 

18 
233 

12 
72 

570 
1,045 

8 

* 
4 

191 
190 

47 
924 

210 
311 

8/1/58 

1-5/8%  Cert.       8/1/59^ 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

8/6/58 

1-1/2%  Cert.     3/24/59-D 

8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

> 

1 

18 

104 

17 

10/8/58 

3-1/4%  Bill           5/15/59 

2,735 

- 

_ 

2,256 

63 

23 

11 

221 

4 

1 

30 

44 

82 

10/10/58 

3-1/2%  Note     11/15/59^8 

1,184 

- 

105 

664 

78 

20 

19 

LI5 

4 

1 

49 

25 

94 

11/20/58 

2.999%  Bill           6/22/59 

8/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/58 

,'3-3/8%  Cert.   11/15/59-E 
3-5/8%  Note       5/I5/6I-B 

_ 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

44 
12 

36 
6 

798 
127 

38 
6 

5 

1 

245 
24 

171 
136 

138 
82 

l/'2l/59 

3-1/4%  Note       5/15/60-B 

2,738 

- 

_ 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4%           Bond           2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

[3-3/4%  Cert.     2/15/6O-A 
1_4%           Note       2/15/62-D 

_ 

11,363 
1,435 

5,646 
9 

2,418 
972 

150 
44 

158 
47 

43 
22 

1,618 
UO 

41 

2 
2 

515 
85 

207 
26 

565 
75 

2/16/59 

3.293%  Bill           9/21/59 

1/ 

1,502 

- 

n.a. 

1,IM 

n,a. 

n.a. 

n.a. 

n,a. 

n.a. 

n.a. 

n,a. 

n.a. 

n,a. 

4/1/59 

■4%          Note       5/15/63-B 
4%          Bond           10/1/69 

2/ 

1,743 
619 

_ 

100 
50 

1,331 
335 

61 

26 

17 
35 

28 
25 

52 
26 

11 
15 

1 
12 

5 
4 

79 
37 

58 
54 

3.386%  Bill           1/15/60 

2,006 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n,a. 

n.a. 

n,a. 

n,a. 

5/11/59 

3.835%  Bill          4/15/60 

2,003 

- 

_ 

1,952 

8 

2 

_ 

9 

28 

1 

3 

5/15/59 

■3.565%  Bill         12/22/59 
4%          Cert.     5/15/60-B 

8/ 

1,500 

1,269 

155 

539 
367 

U 
33 

4 
15 

1 
23 

227 
266 

* 

15 
98 

667 
106 

33 
192 

7/8/59 

4.075%  Bill           3/22/60 

8/ 

3,005 

_ 

. 

2,969 

11 

2 

17 

« 

3 
5 

68 
491 

7/15/59 
7/20/59 
8/1/59 
8/19/59 

4.728%  Bill           7/15/60 
4-3/4%  Note       5/15/64-A 
4-3/4%  Note       8/15/60-C 
3.719%  Bill          3/22/60  8/5/ 

2,001 
999 

4,184 
9,561 

2,666 
5,625 

1,981 

803 

1,375 

980 

587 

1,962 

5 

32 
109 

25 

75 

48 
38 

5 

180 
1,299 

1 

10 
18 

* 

32 
8 

* 

190 
278 

3 
A 

130 
245 

10/15/59 
10/21/59 

5%           Note       8/15/64-B 
4.783%  Bill           6/22/60  8/ 

2,316 
2,002 

- 

100 

7 
778 

10 

U8 
1 

138 
It 

7 
91 

U 

505 
261 

107 
1 

24 
21 

51 

3 
29 

58 

2 
229 

11/15/59 

'4-3/4%  Cert.  II/15/6O-C 
[4-7/8%  Note     11/15/63-C 

-■ 

7,037 
3,011 

5,070 
97 

795 
1,634 

98 
140 

23 
118 

43 
130 

1 
3 

5 

171 
76 

164 
315 

9 

U3 
216 

ootnotes 

3n  following  page. 

fc 

ontlnned    on 

f  n1  ^  nun- 

L 

i^S 


Treasury  Bulletin 


PUBLIC  DEBT  OFEEIATIOIB 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 

(in  millions  of  dollars) 


Issue 

Allotments  bj 

investor  classes 

Date  of 
financ- 
ing 

Description 

of  security 

Amount  i 

ssued 

n.   S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 

Connner^ 

cial 

banks 

2/ 

Indi- 
vidu- 
als 

2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^/ 

Dealers 

and 

brokers 

All 

other 

6/ 

For 
cash 

In 

exchange 
for  other 
securi- 

Pension 
and  re- 
tire- 
ment 

Other 
funds 

ties 

Banks 

funds 

12/2/59 

4.860^  Bill 

10/17/60 

2,007 

_ 

_ 

1,982 

8 

# 

» 

8 

1 

« 

5 

1 

2 

12/15/59 

4-3/4%  Note 

5/15/64-A  2/ 

3 

747p 

2 

222 

235 

67 

33 

35 

23 

42 

17 

1 

68 

1/8/60 

4.726%  Bill 

6/22/60  8/  2 

/    2,016 

- 

- 

1,996 

7 

1 

- 

8 

' 

- 

2 

- 

2 

1/15/60 

5.067%  Bill 

1/15/61 

1,504    12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

175 

2/15/60 

j'4-7/8%  Cert. 
■[4-7/8%  Note 

2/15/61-A 
11/15/64-C 

_ 

6,938 
4,195 

3,656 
2,031 

1,039 
1,207 

132 
120 

104 
107 

30 
56 

1,121 
180 

43 
26 

4 
35 

397 
43 

111 
259 

301 
131 

4/5/60 

4-1/4%  Bond 

5/15/75-85 

470p 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 

Vu/60 

4%           Note 

5/15/62-E 

2,aip 

- 

27 

1,616 

76 

13 

33 

76 

10 

7 

18 

168 

167 

4/15/60 

4.608%  Bill 

4/15/61 

2,00112/ 

- 

235 

1,069 

18 

1 

2 

165 

1 

» 

17 

402 

91 

5/15/60 

r4-3/8%  Cert. 
4-5/8%  Note 

5/15/61-B 
5/15/65-A 

- 

3 ,674p 
2,113p 

198 
215 

1,262 
1,063 

156 
79 

92 
107 

100 

774 
127 

61 
24 

2 

357 
74 

270 
186 

458 
124 

6/23/60 

3-3/4%  Note 
3-7/8%  Bond 

5/15/64-D 
5/13/68 

- 

3 ,894p 
320p 

79 
57 

2,582 
102 

130 
18 

180 
24 

65 
6 

213 
15 

33 
8 

16 
23 

171 
31 

16 

281 
20 

7/13/60 

2.823%  Bill 

3/22/61  8/ 

3,512p. 

- 

- 

3,477 

10 

2 

- 

U 

2 

- 

7 

« 

1 

7/15/60 

3.265%  Bill 

7/15/61 

l,501p 

' 

236 

612 

31 

6 

3 

117 

1 

1 

90 

290 

lU 

Source:  Based  on  svibscription  and  allotment  reports.  For  detail  of  offeiv 

ings  see  Table  4. 

1/  Exicludes  the  issuance  of  l-l/2%  Treasury  notes  available  in  exchange  2/ 

to  holders  of  nonmarketable  2-3/4%  Treasury  bonds.  Investment  Series  8/ 

B-1975-80.  2/ 

2/  Includes  trust  conpanies  and  stock  savings  banks.  10/ 
2/  Includes  partnerships  and  personal  trust  accounts. 

4/  Exclusive  of  banks  and  insurance  companies.  11/ 

^    Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  12/ 

governments  and  their  agencies.  * 

6/  Includes  savings  and  loan  associations,  nonprofit  institutions,  and  p 

investments  of  foreign  balances  and  international  accounts  in  this 


country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 
Tax  anticipation  security. 
Reopening  of  earlier  issue. 

Issued  as  a  rollover  of  bills  maturing  January  l6,  1957,  and 
February  15,  1957,  respectively. 

Issued  in  special  allotment  to  Government  investment  accounts. 
Issued  as  a  rollover  of  one-year  bills. 
Less  than  $500,000. 
Preliminary.  n.a.   Not  available. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Called  or  maturing  security  1/ 


Description 


1-7/8$  Certificate 
1,720*  Bill 

1-7/8$  Certificate 

2%  Bond 

Total 


2/15/53 -A 

3/18/53 

6/1/53 -B 
6/15/53-55 


l.&lM  Bill 
2$  Certificate 

2$  Bond 

2.383$  Bill 
2-1/8$  Note 

2-1/4$  Certificate 


1-3/8$  Note 

2$  Bond 

2-1/4$  Bond 
2-1/4$  Bond 


6A9/53 

8/15/53 -C 

9/15/51-53 

9/18/53 

12/1/53 -A 

2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 


Total 

2-1/2$  Certificate 

'2$  Bond 

2-1/4$  Bond 
2-1/4$  Bond 

2-5/8$  Certificate 
Total 


3/22/54-C 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 


.726$  Bill 
.956$  Bill 

'2-5/H$  Certificate 
2-5/8$  Certificate 
Total 


6/18/54 
6/24/54 

6/15/54-D 
9/15/54-E 


1-7/8$  Note 


2$ 


Bond 


Bond 


12/15/54-B 
12/15/52-54 
12/15/51-55 


Total 

1-5/8$  Certificate 
1-1/2$  Note 
2-7/8$  Bond 


2/15/55-A 

3/15/55-A 

3/15/55-60 


Total. 


1$  Certificate 

1-1/8$  Certificate 
1-3/8$  Certificate 


3/22/55-C 
5/17/5 5-B 
6/22/55-F 


1-1/8$  Certificate  -       8/I5/55-D 


notes  at  end  of  table. 


Issue 
date 


Amount 
out- 
standing 


3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

6/26/U 
2/25/42 
7/22/40 


7/15/53 

6/26/44 
2/25/42 
7/22/40 

6/1/53 


4/27/54 
3/22/54 

8/15/53 
9/15/53 


12/1/53 

12/1/44 

12/15/41 

2/15/54 
3/15/50 
3/15/35 


8/2/54 
5/17/54 
4/1/55 

8/15/54 


2,502 

4.963 
725 


5,e 


2,003 

2,882 

7,986 

800 

10,542 

8,114 

4,675 

5,825 

1,501 

681 


20,796 


5,902 

1,743 
373 
311 

4,858 


7,285 


1,001 
1,501 

2,788 

4,724 


7,512 


8,175 


8,662 


510 


17,347 


7,007 
5,365 
2,611 


14,983 


3,734 
3,886 
3,210 

8,477 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment. 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Exchanged 


Turned 
in 
for 
cash  2/ 


(In  millions  of 


2,502  J/ 


2,003  i/ 

800  2/ 
500  V 


5,902  2/' 


1,001  2/ 
1,501  1/ 


3,734  2/ 
3 ,210  2/ 


4,963 
725 


5,688 


2,882 
7,986 

10,042 
8,114 

4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 
311 

4,858 


7,285 


2,788 
4,724 


7,512 


8,175 


8,662 


510 


17,347 


7,007 
5,365 
2,611 


U,983 


3,886 
8,477 


dollars) 

f8,lU 
620 


4,410 
US 


4,858 


2,788 
f4,724 
^2,997 

'8,175 
1,748 

■  5,64r 
2,360 

■  1,360 
3,237 

4,083  |/ 

1,128  6/ 

3696/ 


18,184 


1,505 

322 

273 

1,786 

2,897 


134 


553 
277 


"§29" 


93 
266 

118 

108 

78 


186 


6,783 


1,005 
1,728 

2,553 
2,078 


7,364 


4,498 

3,289 

346 

407 
1,983 
6,028 

14 

88 

380 


238 
51 
38 

175 


502 


55 
93 


148 


43 


243 


29 


17,033 


5,735 
1,166 

2,4U 
2,626 

323 
1,924 


14,188 


3,174 


[l: 


,486 
841 


315 


t  106 
I  326 
}     364 


795 


712 


149 


(Continued  on  following  page) 


Description  of  new 
security  offered 
(See  also  Table  4) 


r2-l/4$  Certificate 


I  2-1/2$  Bond 


2-5/8$  Certificate 


2-5/8$  Certificate  ■ 
f  2-5/8$  Certificate  ■ 
12-7/8$  Note 

[1-7/8$  Note 
(2-1/2$  Bond 

\  1-5/8$  Certificate 
[  2-1/2$  Bond 

'  1-5/8$  Certificate 
,  2-1/2$  Bond 


2/15/54-A 
12/15/58 


6/1/54-B 


8/15/54-D 
9/15/54-E 
3/15/57-A 

12/15/54-B 
12/15/58  V 

2/15/55-A 
11/15/61 

2/15/55-A 
11/15/61 


•  2-1/2$  Bond 


11/15/61 


■  7,007  of  1-5/8$  Certificate 
11,177  of  2-1/2$  Bond 


1-1/8$  Certificate  -       5/17/55-B 

1-1/8$  Certificate  -       5/17/55-B 
I  1-7/8$  Note  -       2/15/59-A 

3 ,886  of  1-1/8$  Certificate 
2,897  of  1-7/8$  Note 


1-1/8$  Certificate 
2-1/8$  Bond 

1-1/8$  Certificate 
2-1/8$  Bond 


8/15/55-D 
11/15/60 

8/15/55-D 
11/15/60 


3,558  of  1-1/8$  Certificate 
3,806  of  2-1/8$  Bond 

1-1/8$  Certificate  -  8/15/55-D 
1-1/4$  Certificate  -  12/15/55-E 
2-1/2$  Bond  -  8/15/63 


1-1/8$  Certificate 
1-1/4$  Certificate 
.  2-1/2$  Bond 

1-1/8$  Certificate 
1-1/4$  Certificate 
2-1/2$  Bond 


8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 


4,919  of  1-1/8$ 
5,359  of  1-1/4$ 
6,755  of  2-1/2$ 
1-5/8$  Note 
2$  Note 

1-5/8$  Note 
2$  Note 

1-5/8$  Note 
3$  Bond 

8,472  of  1-5/8$ 
3,792  of  2$ 
1,924  of  3$ 

2$     Note 


Certificate  2/ 

Certificate 

Bond 

-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

2/15/95 

Note 
Note 
Bond 

-  8/15/56-B 


2$     Certificate  -   6/22/56-B  8/ 
2$     Note        -   8/15/56-B  2/ 


Mv 
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Table  6.-  DlspoBltlon  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


12/1/55 


3/5/56 

3/22/56 

3/23/56 

6/22/56 
6/22/56 

7/16/56 

9/15/56 
L2/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/2iV/57 
6/24/57 
6/2A/57 


Called  or  maturity  security  1/ 


Description 


Issue 
date 


1-1/4?  Certificate 

1-3/4?  Note 

Total 

1-5/8?  Note 
1-1/2?  Note 


12/15/55-E 
12/15/55-B 


3/15/56-A 
4/l/5^EA 


Total. 


1-7/8?  Certificate 

2.465?  Bill 

2?    Certificate 

2-1/4?  Certificate 

2?     Note 
1-1/2?  Note 


3/22/56-A 

3/23/56 

6/22/56-B 

6/22/56-C 

-  8/l5/56^B 

-  10/1/56-EO 


Amount 
out- 
standing 


8/1/57 


9/23/57 
12/2/57 


.Total 

2-3/4?  Bond 

2-5/8?  Certificate  - 

2.627?  Bill 
2.617?  Bill 
2-5/8?  Certificate  • 

2-7/8?  Note 
1-1/2?  Note 
l^Total 

2.585?  Bill 
2-3/4?  Certificate 
1-5/8?  Note 

3.305?  Bill 
3.231?  Bill 
3-1/4?  Certificate 

2-3/4?  Note 


9/15/56-59 
12/1/56-D 

1/16/57 

2/15/57 

2/15/57-A 

3/15/57-A 
4/1/57-EA 


3/22/57 
3/22/57-B 
5/15/57-B 

6/24/57 

6/24/57 

6/24/57-C 

8/1/57-D 


2?  Note  -     8/15/57-C 

3-1/4?  Certificate  -     lO/l/57-D 
1-1/2?  Note  -  10/1/57-EO 


Total. 


2.825?  Bill 
3-5/8?  Certificate 


9/23/57 
12/1/57-E 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/15/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
4/1/52 

12/17/56 
8/15/56 
10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


5/27/57 
8/1/57 


5,359 
6,854 


12,213 
8,472 
1,007 
9,479 

2,202 
1,501 
1,486 

2,970 

12,547 
550 


13,097 


982 
9,083 

1,603 
1,750 
7,219 

2,997 
531 


10,747 
1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 

824 

23  ,943 


1,501 
9,971 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results   of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of 
5,359 

6,854 


12,213 


2,202  2/ 
1,501  2/ 
1,486  2/ 
2',970  2/ 
159  11/ 


159 


932 

1,603   12/ 
1,750  12/ 


1,006  2/ 
3,221  2/ 

1,601  2/ 
1,750  2/ 
1,312  2/ 


1,501  2/ 


dollars) 

4,158 
814 

'    4,925 
1,469 

11,366 


8,472 
1,007 
9,479 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 

10,747 


4,155 


12,056 

3,792 

7,271 

824 


23 ,943 


9,971 


6,215 
2,109 

1,005 


9,328 


I         387 

I        460 

847 

I        U8 

2 

151 


11,528 
528 


12,056 


1,312 
7,271 


[  6,394 

I  543 

r  1,498 

I  920 

522 
9,878 


2,351 
647 


8,893 

1,783 

.  1,039 

978 
1,327 
1,118 

6,634 
319 

743 
32 


22,866 


9,833 


Description  of  new 
security  offered 
(See  also  Table  4) 


2-5/8?  Certificate  -  I2/I/56-D 
2-7/8?  Note  -  6/15/58-A 

2-5/8?  Certificate  -  12/1/56-D 
2-7/8?  Note  -  6/15/58-A 

9,083   of  2-5/8?  Certificate 

2,283   of  2-7/8?  Note 

5/8?  Certificate  -  2/15/57-A 

7/8?  Note  -  6/15/58-A 

:-5/8?  Certificate  -  2/15/57-A 

',219  of  2-5/8?  Certificate 
1,109  of  2-7/8?  Note  iO/ 


It 


860 
22 


500 


282 

578 

9 


2-3/4?  Note 


8/1/57-D 


870 


1,157 


342 

369 

318 

49 


1,077 


138 


3-1/4?  Certificate  -  6/24/57-C  12/ 
3-1/4?  Certificate  -  lO/l/57-D 


3-3/8?  Certificate  -  2/U/58-A 
3-1/2?  Note  -  5/15/60-A 

3-3/8?  Certificate  -  2/14/5&-A 
3-1/2?  Note  -  5/15/60-A 

3-3/8?  Certificate  -  2/U/58-A 

8,414  of  3-3/8?  Certificate 
1,464  of  3-1/2?  Note 


3-1/2?  Certificate  -  4/15/58-B 
3-5/8?  Note  -  2/15/62-A 


3-5/8? 
4? 

3-5/8? 

4? 

4? 

4? 
4? 

■4? 
,4? 

'  9,871 
10,487 
I  2,509 


3-3/4?  Certificate  -  12/1/58-D 


Certificate  - 
Certificate  - 
Note 

12/1/57-4 

8/1/58-C 
8/1/61-A 

Certificate  - 
Certificate  - 
Note 

12/1/57-J: 
8/1/58-C 
8/1/61-A 

Certificate  - 
Note 

8/1/58-C 
8/1/61-A 

Certificate  - 
Note 

8/1/58-C 
8/1/61-A 

of  3-5/8?  Certificate 
of  4?    Certificate 
of  4?    Note 

Footnotes  at  end  of  table. 
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_  PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


Date 

of 

Issue 


Description  of  security  1_/ 


1/11/57 

2/4/57 
2/7/57 

3/18/57 

5/6/57 
5/22/57 
6/26/57 

7/22/57 
8/U/57 

9/'l6/57 

5/ 
li/20/57 

H/21/57 
2/3/58 

2/28/58 

5/ 
4/7/58 
6/3/58 

6/4/58 

7/21/58 
7/29/58 

9/29/58 

11/14/58 
11/19/58 
1/12/59 

2/2/59 
2/11/59 
3/23/59 

1/ 

3/26/59 

5/6/59 

5/7/59 

5/11/59 


1/16/57 

/  2/15/57 
I  2/15/57 

2/15/57 

/  2/15/57 
t  2/15/57 

4/1/57 

/  5/1/57 
t  5/1/57 

5/27/57 

7/3/57 

8/1/57 
8/1/57 
8/1/57 

8/21/57 

f  8/1/57 
^  9/26/57 
1 10/1/57 


10/1/57 

fll/29/57 
1  12/2/57 

12/1/57 

'2/U/58 
■  2/U/58 
L2/U/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

J  6/15/58 
1  6/15/58 

8/1/58 

8/6/58 

10/1/58 

10/8/58 

10/10/58 

11/20/58 

/  12/1/58 
1 12/1/58 

f 1/21/59 
1 1/23/59 

r  2/15/59 
I  2/15/59 

2/16/59 

I  4/1/59 
]_  10/1/57 

4/1/59 

4/1/59 

5/11/59 
5/15/59 
5/15/59 


3.305*  Bill 

3-3/8*  Certificate 
3-1/2*  Note 

3.231*  Bill 

3-3/8*  Certificate 
3-1/2*  Note 

1-1/2*  Note 

3-1/2*  Certificate 
3-5/8*  Note 

2.825*  Bill 

3.485*  Bill 

3-5/8*  Certificate 
4*  Certificate 
4*     Note 

4.173*  Bill 

4*    Certificate 
4*     Note 
4*    Bond 

1-1/2*  Note 

3-3/4*  Note 
3-7/8*  Bond 


3-3/4*  Certificate     -  12/1/58-D 


6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/14/58-A 

-  5/15/60-A 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/14/58-A  -  Reopening 

-  5/15/60-A  -  Reopening 

-  4/1/62-EA 

-  4/15/58-B 

-  2/15/62-A 

9/23/57  -  Tax  ant.  8/ 
(At  auction) 

3/24/58  -  Tax  ant.  8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A  22/ 

4/15/58  _  At  auction 

-  8/1/58-C  -  Reopening 

-  8/15/62-B  24/ 

10/1/69 

-  10/1/62-EO 

-  11/15/62-C 

-  11/15/74 


2-1/2*  Certificate 
3*     Bond 
3-1/2*  Bond 

3*     Bond 

1-1/2*  Note 

2-5/8*  Note 

3-1/4*  Bond 

1-1/4*  Certificate 
2-5/8*  Bond 

1-5/8*  Certificate 

1-1/2*  Certificate 

1-1/2*  Note 

3.25*  Bill 


3-1/2* 

2.999* 

3-3/8* 
3-5/8* 

3-1/4* 
4* 

3-3/4* 
4* 


Note 


Certificate 
Note 


-  2/14/59-A 

2/15/64 
2/15/90 

8/15/66 

-  4/1/63-EA 

-  2/15/63-A 

5/15/85  -  Issued  at  10C% 

-  5/15/59-B 

-  2/15/65 

-  8/1/59^ 

-  3/24/59-D  -  Tax  ant.  5/ 

-  lO/l/63-EO 

5/15/59  -  Special  at  fixed 
price 

-  ll/15/59-B 

6/22/59  -  Tax  ant.  8/ 
(At  auction  ) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/I5/6I-B  -  Issued  at  99-7/8 


Note 
Bond 


Certificate 
Note 


5/I5/6O-B 
2/15/8O 

2/15/6O-A 
2/15/62-D 


Issued  at  99-3/4 
Issued  at  99.00 

Issued  at  99.993 
Issued  at  99.993 


3.293*  Bill 


4* 
4* 

1-1/2* 

3.386* 

3.835* 
3.565* 
4* 


Note 
Bond 

Note 

Bill 

Bill 

Bill 
Certificate 


9/21/59  -  Tax  ant.   8/ 
(At  auction) 
5/15/63-B 

10/1/69  -  Reopening 

4/1/64-EA 

1/15/60  -  At  auction 

4/15/60  -   At  auction 

12/22/59  -  Tax  ant.   8/ 
(At  auction) 
5/I5/6O-B  -   Issued  at  99.95 


Period   to 
final  matu- 
rity  (years, 
months , 
days )  2/ 


Footnotes  on  end  of  table. 


159d 

ly 

3y  3m 
129d 

10*m 
3y  l|m 

5y 

llim 
4y  9im 

119d 

264d 

4ni 

ly 
4y 

23  7d 

10m 
4y  11m 

I2y 
5y 

4y  ll> 
16y  ll|ra 

ly 

ly 

6y 
32y 

8y  5im 

5y 

4y  10m 

26y  11m 

11m 
6y  8hi 

ly 


5y 
219d 

ly  Im 

214d 

11^ 
2y  5^ 

ly  4m 
21y  Im 

ly 
3y 

217d 

4y  1^ 
lOy  6m 

5y 
289d 

340d 

221d 

ly 


(Continued  or  following  page) 


Amount   of 

subscriptions 

tendered 


Cash  2/       Exchange 


Amount  Issued 


For 
cash  2/ 


In 
exchange 

u 


2,4U 


2,302 

7,489 
5,868 


3,689 
4,547 


3,178 

3,067 
6,121 
4,648 


7,786 
3,817 


6,715 

15,741 
2,570 


5,962 

5,805 

2,686 
5,950 


5,508 
1,800 


2,984 

3,052 
1,502 


3,U5 
3,461 
1,699 


(In  millions  of  dollars 
1,601  20/ 


8,414 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 
3,854 
1,727 


533 


1,817 
7,388 

13,500 


505 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


1,750  20/ 

2,437 
942 


1,501 

3,002 

100 
100 
100 

1,751 

933 

2,000 
657 


l,U3 
654 


1,484 

3,971 
1,135 


3,567 

2,735 

1,184 
2,997 


2,738 
884 


1,502 

1,743 
619 


2,006 
2,003 
1,500 


8,4U 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 
3,854 

1,727 


533 


1,817 
7,388 

13,500 


506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


Allot- 
ment 
ratio 


100 


}     21/ 
130 


100 


100  22/ 


25/ 

26/ 

100 

27/ 
28/ 


100 

22/ 
100 

20/ 
21/ 

100 

100 

12/ 
130 

22/ 


100 

24/ 
100 


26/ 
22/ 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


7/1/59 
7/8/59 
7/20/59 
8/13/59 

10/6/59 
lO/u/59 

11/2/59 
11/23/59 

ll/ai/59 
1/5/60 

1/12/60 

2/1/6O 

4/4/60 

4/12/60 
5/2/60 

6/8/60 
7/6/60 
7/12/60 

8/1/60 


Date 

of 

issue 


7/8/59 

7/15/59 

[  7/20/59 
[  8/1/59 

7/8/59 

10/1/59 
10/15/59 
10/21/59 

fll/15/59 
[11/15/59 

7/20/59 

12/2/59 

10/21/59 

1/15/60 

f  2/15/60 
1  2/15/60 

4/1/6O 

r    4/5/60 
I  4/U/60 

4/15/60 

r  5/15/60 
\  5/15/60 

r6/23/60 
\6/23/60 

7/13/60 

7/15/60 

f 8/1 5/60 
16/23/60 


Description  of  security  l/ 


4.075if  Bill 
4.728%  Bill 

4-3/4%  Note 
4-3/4%  Note 

3.719%  Bill 

1-1/2%  Note 
5%  Note 

4.783%  Bill 

4-3/4%  Certificate 
4-7/8%  Note 

4-3/4%  Note 

4.860%  Bill 

4.726%  Bill 

5.067%  Bill 

4-7/8%  Certificate 
4-7/8%  Note 

1-1/2%  Note 

4-1/4%  Bond 
4%     Note 

4.608%  Bill 

4-3/8%  Certificate 
4-5/8%  Note 

3-3/4%  Note 
3-7/8%  Bond 

2.823%  Bill 


3.265%  Bill 

3-1/8%  Certificate 
3-7/8%  Bond 


Tax  ant.   8/ 

(At  auction) 
At  auction 


3/22/60  - 

7/15/60  - 

5/15/64-A 
8/15/60-C 

3/22/60  ■ 

lO/l/64-EO 
8/15/64-B 
6/22/60  . 

ll/15/60-C 
ll/15/63-C 

5/15/64-A 

10/17/60 

6/22/60 

1/15/61 

2/15/61-A 

ll/15/64-C 

4/1/65-EA 

5/15/75-85 
5/15/62-E 

4/15/61  -  At  auction 

5/15/61-B 
5A5/65-A 

5/15/64-D 
5/15/68 

3/22/61  -  Tax  ant.   8/ 
(At  auction) 
7/15/61  -  At  auction 

8/1/6I-C 
5/15/68  -  Eeopening 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


Tax  ant.   8/ 
(Reopening) 


Tax  ant.   8/ 
(At  auction) 


Reopening 
at  99-3/4 
At  auction 

Tax  ant.   8/ 
(Reopening) 
At  auction 


Issued  at  99.75 


Amount  of   sub- 
scriptions tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In  exchange 

v 


258d 
366d 

4y    10m 
12^ 

2l6d 

5y 

4y  10m 

245d 

I7 

4y 

4y    6m 

320d 

l66d 

ly 
ly 

4y     9m 
5y 

25y  1^ 

2y    Im 

ly 

ly 

5y 

3y  11m 
7y  Ilm 

252d 

ly 

llim 
7y    9m 


4,299 
3,173 

3,216 


11,125 
3,779 


3,965 
4,085 
2,303 


370 
6,715 

2,001 


4 ,404p 


3 ,036p 


(In  millions 


4,184 
9,561 


490 


of  dollars) 
3,005 

2,001 


999 

2,316 
2,002 


Allot- 
ment 
ratio 


4,184 
9,561 


490 


7,037 
3,011 

749    22/ 


6,938 

4,195 

126 


3  ,674p 
2,113p 

4,556p 
320p 


7,037 
3,011 


■  100 
749    22/     100 


,100 


100 
28/ 


17,389p' 
5 ,183p 


;}m/ 


2,007 
2,016 

1,504  42/ 


470 

2,2n 

2,001  42/ 


3,512p 


l,501p  40/ 


6,938 

4,195 

126 


3 ,674p 
2,113p 

3,893p 
320p 


7,829p 
l,070p 

I 


;}a5/ 


■  100 
100 

100  u 


■100 


42/ 
100 


46/ 

42/ 


Source:     Bureau  of  the  Public  Debt.     Preliminaiy  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are   on  "clearance 
basis  in  daily  Treasuiy  statement. 

1/     Issued  at  par  except  as  noted.     For  bill  issues  sold  at  auction,  the 
rate  shown  is  the  equivalent  average  rate    (bank  discount  basis)   on 
accepted  bids.     For  details  of  bill  offerings,   see  Table   2.     In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

2/    From  date  of  additional  issue  in  case  of  a  reopening. 

2/     Subscriptions  shown  are  from  the  public,  but  amounts  issued 
include  allotments  to  Govemnent  Investment  accounts. 

4/     For  maturing  securities  exchanged  for  the  new  issues,   see  T^le  6. 

5/    Exchange  offering  available  to  owners  of  nonmarketable   2-3/4%  Treasuiy 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.     For  further 
Information  on  the  original  offering  see  "Treasury  Bulletiri"  for 
April  1951,  page  A-1.     Amounts  shown  are  as  of  July  31,  I960. 

6/     The  bond  offering  was  made  available  for  exchange   of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 

2/     Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  III8  million.     Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953.  ^   . 

8/     Tax  anticipation  bill,   acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity.  j   4   4.         + 

9/     Tax  anticipation  certificate,   acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due   on  the  quarterly 
paynKnt  date  immediately  preceding  maturity. 

10/     Subsbriptions  for  amounts  up  to  and  including  $100,000  were  aUotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

li/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 


in  full.     Subscriptions  from  mutual  savings  banks,   insurance  companies 
pension  and  retirement  funds,   and  State  and  local  governments  were 
allotted  24  percent.     All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

12/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted   22  percent  but  in  no 
case  less  than  $10,000.  

12/     Subscriptions  for  amounts  up  to  and  including  $50,000  were   allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000.  ,,   ^..  ^ 

14/     Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Su)>- 
scriptions  for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000.  ,,,,-,        cs  i,     -s.^ 

16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions  for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

17/     Subscriptions  from  savings-type  investors  totaled  »749  million  ana 
were   allotted  65  percent.     Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were   allotted  in  full.     Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.     Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955.  ^,,        ^.      _.__ 

18/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscnp- 
tions  for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

19/  Subscriptions  for  $100,000  or  less  were  allotted  m  full.  Subscnp- 
tions  for  more  than  $100,000  were  allotted  29  percent  but  in  no  ceM 
less  than  $100,000.  , a     •. os-j     .,vi 

20/     Issued  as  a  roll-over  of  bills  maturing  January  16,  195 ^   ana 

February  15,  1957,  respectively. 
Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  4  -  (Continued) 


21/     Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 

r/i  s  ^'orb^K  ]'  '""■'=^"'  '°'  ''''  "°^«^-     Subscrijtrons^or  lioo'ooo 
mo^  ?Ln  »im  nnn'^"^^  "^'^   allotted  in  full  and   subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.     In  addition 

Il°lotted""tTr  ""'""'^  ^  "^^  P"''^^'^'  *1°°  '"ill*-  °f  °^e  notel  weL 
allotted  to  Government  investment  accounts. 

12/    Bedeemable  at  the  option  of  the  holder  on  August  1,  1959.  on  three 
months'   advance  notice.  ^^J^t  ""  i-nree 

^    $10^^11  lon^nf^""^  r?"°*'  ^"T"*  i°  exchange,  the  Treasuiy  allotted 
>,/    l:^  ""lUion  of  each  issue  to  Government  investment  accounts. 

'^    ™^^''?^^''*^™^  i^  tf  ^^^  °^  1100,000  were   allotted  22  percent  for  the 
or^«^^  f^^\^  f     '*''°^°^  ^""^  *''^  "°*^^-     Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full,   and  subscriptions  for 
more  than  $100,000  were   allotted  not  less  tha^  $100,000.     In  Edition 

motter°tTr'   ^l°"f  .^°  **>«  P'^li''.  *100  million 'of  each  issue  were 
allotted  to  Government  investment  accounts. 

less  th^  isTnon""  *50, 000  were  allotted  10  percent  but  in  no  ca^ 
$100  .Sl^ln^^?  ?;     k"  f  ^^*""  *°  ^^^  ^0^^  allotted  to  the  public, 
;i^n„^       S         *?%''°"<i^  "S'^  allotted  to  Government  investment 
coulThf".   r^^     ^.°^/°*  "°^  *^^  50  percent  of  the  bonds  allotted 
could  be  deferred  vmtil  not  later  thaji  October  21,  1957. 

^     Wonff^^     °'  ^°/J^2^?°°  °^  1^"=  "^^   ^1°"«'3   i^  ^1-      Subscrip- 
lZ«t^^     "^.o''^  *^°'°°°  "^^  allotted  25  percent  to  savings-t™ 
investors  aiid  12  percent  to  all  other  subscribers  but  in  no  casi 

$100  Sl'^i^i"'?"?;     \^^^^-°^  t°  ^^  a-°-t  allotted  Lthrp^lic, 
accouSi  °^  ^^^  °°*"  "^"'  Plotted  to  Government  investment 

3/    Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrijv 
tions  for  more  than  $10,000  were   allotted   26  percent  to  savlnl^^ 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000       In  addition  to  the  amount  allotted  to  the  public, 
»10C  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

>/    Subscriptions  for  $10,000  or  less  were  allotted  in  full.      Subscrip- 
^«=»^K°'■  ^Z\n^^  t^°'°°°  "^"^  allotted  20  percent  but  in  no  cas^ 
less  than  $10,000       In  addition  to  the  amount  allotted  to  the  public, 
aocou^       °  "^'^  allotted  to  Government  investment 

^    St^^l^"*"""  ^f.  *^l'°°°  °''  1^""  "^'^  allotted  in  full.     Subscript 
tions  for  more  than  $25,000  were  allotted  3A  percent  but  in  no  cas^ 
$100  Xtf  i?°?;     In  addition  to  the  amount'^allotted  to  the  Alio, 
accoul^s!  "^'^  allotted  to  Government  investment 

/    Subscriptions  for  $5,000  or  less  were  allotted  in  full.     Subscriptions 
vestor  ^n""  *^'T  ^"^  ^^°"^^  ^°  P^'-^^"*  *°  savings-type  1^ 
^6  lrc«nf t'*'"ir\^°  =°T^<=i^  banks  for  their  ownlccolSt,  and 
^i  percent  to  all  other  subscribers,  but  in  no  case  less  then  $5,000. 

Sondl  iere^l^ott'.'^T*  "''°"^''  *°  ^"^  ^''^^^'  ^^°°  "Ulion  of  th; 
Bonds  were  allotted  to  Government  investment  accounts. 

^n^f^       °'  ^°.l  *1°°'°°°  °^  l««s  "e^  allotted  in  full.     Subscri;^ 

les°rthL^  $lTo,5oo"  *'°°'°°°  "^^^  ^^°"^^  "  P^-- *  ^"*  1"  -  -- 

■^    f^r'?S''n'r  ^""^  *\°?'°°°  °^  !«««  f°r  tbe  bills  and  $50,000  or  less 
^^  fl^^  "t^.    ^^°"^'^  ^"  ^"ll-     Subscriptions  for  more  than  the 
^^  nnt   ^«=^1?™«  "^'^  allotted  U  percent  on  bills  and  35  pel- 
cent  on  notes  but  m  no  case  less  than  the  minimum.     In  addition  to 

I^otteTt   ^'°"''  'r  ^'•^  P^''='  *1°°  "1111°"  °f  tl^-  notes  were 
allotted  to  Government  investment  accounts. 

/     Subscriptions  for  $100,000  or  less  were  allotted  in  full.      Subscrin 
UsTtlZ  $lo"o,Soo"  *'°°'°°°  "'-  ^^°"^^  ''  >— ^  '>-  1"  -  -e 

/     Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $^70  million  and  were  allotted  35  percent 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.     Subscriptions  for  $25,000  or  less  were  allottee 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.     All  other  subscriptions  for  $5,000  were 
allotted  in  full.     Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.     In  addition  to  the   amount  allotted  to  the 
public,  $.50  million  of  the  bonds  were  allotted  to  Government  invest- 
ment accounts.     Savings-type  investors  were  given  the  privilege  of 
?SS1  '^°\^^  ^°'^^  allotted  to  them  in  installjiients  up  to  April  23 
sn  L:       /w^Vu""  ^5  percent  by  Januaiy  23,  1959,  the  issue  date: 
50  percent  by  Februaiy  2A,  1959;   75  percent  by  March  23,  1959;   and 
full  payment  by  April  23,  1959). 

''    Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 


tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.     In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

22/     Subscriptions  from  savings-type  investors  totaled  $2A0  million  and 
were  allotted  65  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $9a  million  and  were  allotted  35  percent 
Subscriptions  from  all  other  investors  totals.'.  $322  million  and  wer^ 
allotted  20  percent.     Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,   and  for  $10,000  or  less  from  ai: 
others,  were  allotted  in  full.     Subscriptions  for  more  than  these 
miniraums  were  allotted  not  less  than  the  mlnlmums.     In  addition 
$50  million  of  the  bonds  were  allotted  to  Government  investment' 
accounts. 

28/    Full-paid  subscriptions  of  $25,000  or  less,  totaling  $9^1  million 
were  allotted  in  full.     Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.     Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.     Subscriptions  from  all  other  investors  totaled  $2,^33 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.     In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  19i8,  which  mature  in  I960,  were  offered  in  exchange 
the  i-3/A%  notes,  with  certain  adjustments  as  of  December  15     1959 
at  a  price  of  99-3/4*.     Smaller  denominations  of  savings  bonds 
could  be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the 
to  $1  Snion!"^"*  °^  ^^  '^^''  '^1^^^'*"'=«-     Cash  payments  amounted 
Issued  as  a  rollover  of  maturing  one-year  bills 

hnlH^^^:*^/?r'*?'''  "^"^  21''^"  ^^  privilege  of  paying  for  the 
bv  Anrn    V      ti  "^"n*'  ""  '°  ^""^  ^^ '   1*°    ^"°^  ^^^^  than  40  percent 
by  April  U,  the  deliveiy  date;   70  percent  by  May  15;   and  full 

numc    Xn""?!^?'-     l^?dd"i°"  to  the  amounts  allotted  to  the 
public,  $100  million -of  the  bonds  were  allotted  to  Government  in- 
vestment  accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.      Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
nubllc^plT'°??:      I^addition  to  the  amountrallotted  to  the 
public,  $27.4  million  of  the  notes  were  allotted  to  Government 
investment  accounts.  ^--licii^ 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
lessth^  $2^000"  *25. 000  were  allotted  85  percent  but  in  no  c"se 
nuMlc  ft^      M?  In  fddition  to  the  amounts  allotted  to  the 

S^ni'Lco"^^"'""  °'  '"'  "°'^^  "^^   ^1°"^^   ^°  Govex^ent  invest- 

^""I^I^^^aTtZ^   permitted  to  be  made  with   payment  offered  in  cash 
?ootnot  ptl   T^«^;;y  "°t«^»«turing  Auguat  15,   I960   (see  Table  6, 
footnote  ZL)       In  addition  in  order  that  holders  of  3-5/8?  Federal 
National  Mortgage  Association  notes  maturing  Au^st  23,   196o!^St 
have  an  opportunity  to  reinvest  the  proceeds,   tEe  Secreta^  of^he 
Treasury,   in  behalf  of  the  Association,   offered  to  purehaS  ^ch 
notes  on  August  15,   I960,    at  par  and   accrued   intere^to  the^xtent 
that  such  subscriptions  were  allotted  and  the  preceeds  from  the  nar 

^^rtLleile^i^irr '"'''''  ^°  ^^^"^' '-  ^^^^^  - 1-  T^ 

subscriptions  from  holders  of  the  Federal  National  Sortg^eAssocia 
tion  notes  maturing  Au^st  23,   1%0   (see  footnote  44)  *"=°"«- 

?^ereof '  oublic'^n'"'''' .political  subdivisions ,  or  Instnimentalities 
iTf^rfi   ^  pension  and  retirement  and  other  public  funds.   Inter- 

national organizations  in  which  the  United  States  holds  members^n 
foreign  central  banks  and  foreign  States,  Govem^nt  inv^^ent       ■' 

rireSa^'trtlled^^pir.?^^^"^  ^''^  ^^  ^'°^''^'  -  the  "offering 
circular, totaled  ?6,285  million  and  were  allotted  in  full 

accounts  totaled  $2,708  million  and  were  allotted  20  percent       Sub 
scriptions  from  all  others  totaled  $1,190  million  and'^ere  lilot^ed 
15  percent.   Subscriptions  for  $5,000  or  less  were  allotted  in  full- 
P       PreS^?^  '°'  """^  '""^  *^'°°°  "^^  ^1°"^'^  -t  less  thL$ta>C. 


23/ 


40/ 
M/ 


42/ 


il/ 


LL/ 


A5/ 
kL/ 


tK> 
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Table  5.-  Allotments 


by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  ^ 


(In  millions  of  dollars) 


Date  of 
financ- 
ing 


Description  of  security 


Amount  issued 


2/15/53 

5/1/53 

6/1/53 
6/3/53 
7/'15/53 
8/15/53 
9/15/53 

11/9/53 
12/1/53 

2/l5/5i 

3/22/5i 
i/27/54 

5/17/5A. 

8/2/54 

8/15/54 

10/4/5i 

12/15/54 

2/15/55 

4/1/55 

5/17/55 

7/18/55 
7/20/55 

8/1/55 

10/11/55 

12/1/55 

12/15/55 

3/5/56 

7/16/56 

8/15/56 

10/17/56 
11/16/56 

12/1/56 

12/17/56 

1/16/57 

2/15/57 


'2-1/4%  Cert.  2/15/54-A 
[2-1/2%  Bond    12/15/58 

3-1/4%  Bonci  6/15/78-83 


2-5/8%  Cert. 

2.383%  Bill 

2-1/2%  Cert. 

2-5/8%  Cert. 

f2-5/8%  Cert. 
2-7/8%  Note 


6/1/54-B 

9/18/53 

3/22/54-C 

8/15/54-D 

9/15/54-E 
3/15/57-A 


2-3/4%  Bond     9/I5/6I 

1-7/8%  Note 
2-1/2%  Bond 


{5: 


'1-5/8%  Cert. 
[  2-1/2%  Bond 

.956%  Bill 

.726%  Bill 

1-7/8%  Note 

1-1/8%  Cert. 

1%    Cert. 

' 1-1/8%  Cert. 
^  2-1/8%  Bond 

1-5/8%  Note 

1-1/8%  Cert. 
1-1/4%  Cert. 
2-1/2%  Bond 

1-5/8%  Note 
2%  Note 

3%  Bond 

1-3/8%  Cert. 

2%  Note 

1-7/8%  Cert. 

3%  Bond 

j'2%  Cert. 

[ 2%  Note 

2-1/4%  Cert. 

[2-5/8%  Cert. 
12-7/8%  Note 


12/15/54-B 
1-V15/58 

2/15/55-A 
11/1 


2/ 


15/61 
6/24/54  8/ 
6/18/54 
2/15/59-A 

5/17/5 5-B 
3/22/55-C 


8/ 


8/ 


8/15/5 5-D 
11/15/60 

5/15/57-B 

8/15/55-D   2/ 

12/15/5 5-E 
8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95 


6/22/55-F 
8/15/56-B 


8/ 


3/22/56-A  8/ 

2/15/95  2/ 

6/22/56-B  8/ 

8/15/56-B  2/ 

6/22/56-C  8/ 

12/1/56-D 
6/15/58-A 


2.465%  Hill         3/23/56    8/ 
2/ 


C 2-5/8%  Cert 
I  2-7/8%  Note 


2/15/57-A 
6/15/58-A 


2-3/4%  Note 
2-3/4%  Cert. 

2.627%  Bill 

2.617%  Bill 

[3-1/4%  Cert. 
l_3-l/4%  Cert. 

2.585%  Bill 

3.305%  Bill 

'3.231%  Bill 

3-3/8%  Cert. 
3-1/2%  Note 


8/1/57-D 
3/22/57-B 

1/16/57 

2/15/57 

6/24/57-C 
10/1/57-D 

3/22/57 

6/24/57 

6/24/57 

2/14/58-A 
5/I5/6O-A 


8/ 


For 
cash 


(^ 


,188 


800 
5,902 


2,239 


1,501 

1,001 

[2,205 

3,734 


4,155 


In 

exchange 
for  other 
securi- 
ties 


Allotments  by  investor  classes 


3,210 
[2,532 

2,202 
821 


2,970 


1,501 


3,221 

1,603 
1,750 

1,006 
1,601 
1,750 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


8,114 
620 


418 
4,858 


2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


2,897 
3,886 


3,558 
3,806 


4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


3,174 


1,486 
6,841 


9,083 
2,283 


7,219 
2,109 

12,056 


1,312 
7,271 


10/ 
10/ 


8,414 
1,464 


Comnier- 
cial 
banks 
2/ 


3,698 

3 

118 

1 

1,153 


175 
863 


50 

6,997 
5 

3,922 

10 


n.a. 

26 

1,686 

1 

995 
10 


4,763 
2,520 

4,012 
1 
1 


1,686 

25 
5,754 


5,757 
1 


5,028 

18 

8,078 


15 
6,135 


5,708 
131 


Indi- 
vidu- 
als 


2,279 
4U 

131 

1 

2,015 

711 

4,520 

1,499 

2,135 
2,276 

1,296 

360 

1,174 

1,508 

8,733 

428 

915 

1,138 

1,982 

986 

2,011 

847 
3,091 

2,718 

57 
1,299 
5,503 

2,385 

2,704 
1,190 

1,9U 

1,747 
614 

1,047 

216 

387 
400 

1,782 

1,349 
1,099 

1,402 

570 
903 

1,234 

2,175 

n.a. 

n.a. 

358 
554 

975 

700 

855 

1,159 
725 


Insur- 
ance 
compa- 
nies 


187 
6 

261 
287 

98 

n.a. 

56 

117 

106 
42 

127 

112 
43 

152 
209 


n.a. 

175 
41 
68 

39 

115 
54 

141 

9 

103 

144 

112 

69 

70 

24 

36 
53 

37 

21 

29 

64 

44 

108 
52 


69 
35 

140 
24 


48 
66 


n.a. 
n.a. 


116 

21 


Mutual 
sav- 
ings 
banks 


150 
9 

98 
19 

113 


40 


131 
140 

190 

12 
61 

46 
467 


146 
74 
28 

59 

47 
100 


1 

41 

226 

63 
123 
130 

39 

10 
19 

17 

119 

21 
32 

18 

33 
62 


Corpo- 
rations 

k./ 


55 
20 

99 
13 

77 

n.a. 

100 

27 


165 

2 
52 

7 
218 


139 

23 

4 

41 

30 
31 

70 


u 
142 

15 
43 
U 


4 
6 

1 

105 

10 
9 


16 

37 


6 

34 
22 

5 


n.a. 
n.a. 

26 

31 


2/ 

2/ 

H 
2/ 

2/ 

n.a. 
917 
411 

654 

155 

93 

339 

110 

756 
535 


216 
247 
558 

1,U6 

751 
120 

497 

30 
662 
152 

1,065 
329 

84 

1,009 

545 
355 

988 

33 

666 
205 

976 

998 

478 


852 
548 

1,313 

947 


Private 
pension 
and  re- 
tirement 
funds 


State  and  local 
governments  ^ 


589 
198 


573 
lU 


2/ 
2/ 

2/ 

JZ/ 

n.a. 

4 

48 

50 

3 

49 

1 
13 

6 
92 

n.a. 

n.a. 

36 

20 
6 


45 
18 

59 

13 

5 

37 

36 
3 

10 


2 
22 

1 

110 

5 

31 


4 
24 


26 
13 
20 


3 

7 

n.a. 
n.a. 
n.a. 


Pension 
and  re- 
tire- 
ment 
funds 


Other 
funds 


49 

U 


230 
13 

75 
12 

366 


Dealers 

and 

brokers 


1 

2 

6 
2 

19 

1 
1 


1 

59 

2 
3 


19 


156 

279 
40 

16 

100 
26 

269 
163 

n.a. 

n.a. 

37 
103 
294 

156 

369 
68 

87 

6 
311 
156 

308 

128 

23 

55 

21 
203 

45 
20 

96 
151 

38 

342 
261 


319 
195 

680 
29 


All 

other 

6/ 


99 
161 


448 
64 


152 

100 

158 


162 

n.a. 

115 

79 

219 
188 

170 

42 
169 

123 
450 


n.a. 

219 

276 

76 

192 

117 
132 

3U 

6 

120 
240 

256 
232 
354 

135 

62 
82 

36 

53 

222 

7 

65 

240 
137 


39 
191 

57 
18 


60 
23 


168 
205 


1,363 
25 

248 
85 

874 


81 

192 

135 
65 

64 

209 
94 

218 
293 


73 
130 
180 

85 

238 
130 

117 

34 

234 
l.',4 

220 
160 

17 

29 

101 
134 

29 

60 

48 
185 

42 

234 

131 

n.a. 

288 

140 

426 

12 


129 
108 


118 
110 


Footnotes  at  end   of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -   (Continued) 

(In  millions  of  dollars) 


Issue 


Date  of 
financ- 
ing 


3/'28/57 

5/1/57 

5/27/57 
7/3/57 

8/1/57 

8/21/57 
9/26/57 
10/1/57 
11/29/57 
12/1/57 
12/2/57 

2/U/58 

2/28/58 

i/15/58 

6/3/58 

6/15/58 

8/1/58 

8/6/58 

10/8/58 

10/10/58 

11/20/58 

12/1/58 

l/'2l/59 
1/23/59 

2/15/59 
2/16/59 

4/1/59 

5/11/59 
5/15/59 

7/8/59 

7/15/59 

7/20/59 

8/1/59 

8/19/59 

10/15/59 

10/21/59 

11/15/59 


Description  of  security 


■3-3/8%  Cert.     2/U/58-A\ 
3-1/2%  Note       5/15/60-Aj 


3-1/2!C  Cert. 
_ 3-5/8%  Note 

2.825%  Bill 

3.485%  Bill 

3-5/8%  Cert. 
4%  Cert. 

4%  Note 


4/15/58-B 
2/15/62-A 

9/23/57 

3/24/58 

12/1/57-E 
8/1/58-C 
8/1/61-A 


4.173%  Bill  4/15/58 


'4% 

:4% 
'4% 


8/1/58-C 
8/15/62-B 

Bond  10/1/69 


Cert. 
Note 


3-3/4%  Note  11/15/62-C 

3-3/4%  Cert.  12/1/58-D 

3-7/8%  Bond  11/15/74 

[2-1/2%  Cert.  2/U/59-A 

3%          Bond  2/15/64 

[3-1/2%  Bond  2/15/90 

3%          Bond  8/15/66 

2-5/8%  Note  2/15/63-A 

3-1/4%  Bond  5/15/85 

'1-1/4%  Cert.  5/15/59-B 


2-5/8%  Bond 
1-5/8%  Cert. 
1-1/2%  Cert. 
3-1/4%  Bill 


2/15/65 

8/1/59-C 

3/24/59-D 

5/15/59 


3-1/2%  Note     11/15/59^B 

2.999%  Bill  6/22/59 

'3-3/8%  Cert.   11/15/59-E 
3-5/8%  Note       5/15/61-B 


3-1/4%  Note 

4%  Bond 

'3-3/4%  Cert. 
4%  Note 

3.293%  Bill 

'4%  Note 

4%  Bond 

3.386%  Bill 

3.835%  Bill 

'3.565%  Bill 
4%  Cert. 


5/15/60-B 

2/15/8O 

2/15/6O-A 
2/15/62-D 

9/21/59 

5/15/63-B 
10/1/69 

1/15/60 

4/15/60 

12/22/59 
5/15/6O-B 


4.075%  Bill 
4.728%  Bill 
4-3/4%  Note 
4-3/4%  Note 
3.719%  Bill 
5%  Note 

4.783%  Bill 

("4-3/4%  Cert.   ll/15/60-C 
14-7/8%  Note     11/15/63-C 


2/ 


8/ 
8/ 


2/ 


Amount  Issued 


For 
cash 


{'■ 


437 
942 


8/ 


8/ 


8/ 

3/ 

8/ 
8/ 


3/22/60 

7/15/60 
5/15/64-A 
8/15/60-C 

3/22/60  8/  2/ 
8/15/64-B 

6/22/60  8/ 


Footnotes  on  following  page. 


1,501 
3,002 

100  11/ 
100  11/ 

100  11/ 
1,751 

933 

2,000 

657 
1,U3 


654 


1,484 
3,971 
1,135 


3,567 
2,735 
1,184 
2,997 


2,738 
884 


1,502 

1,743 
619 

2,006 

2,003 

1,500 

3,005 
2,001 


999 
2,316 
2,002 


In 

exchange 
for  other 
securi- 
ties 


2,351 
647 


9,871 
10,487 
2,509 


9,833 


9,770 
3,854 
1,727 


1,817 
7,388 

13,500 


7,711 
4,078 


11,363 
1,435 


1,269 


4,184 
9,561 


7,037 
3,011 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


112 
365 

n.a. 

n.a. 

7,991 

6,822 

271 


100 
100 

100 

100 

7,938 

100 

5,752 
48 
82 

100 
102 
100 
92 
355 

7,218 


105 

n.a. 

5,086 
2,923 

50 

5,646 
9 


100 
50 


155 


2,666 
5,625 


5,070 
97 


Commer- 
cial 
banks 
2/ 


2,361 
786 

1,042 
166 

1,461 
2,955 
650 
1,606 
1,394 

n.a. 

756 
1,450 

296 

663 

658 

189 

1,404 

2,780 

520 

676 

2,511 

213 

571 

4,031 

3,600 

3,097 

2,256 

664 

2,871 

1,090 
736 

2,302 

170 

2,418 
972 

1,U3 

1,331 
335 

n.a. 

1,952 

539 
367 

2,%9 
1,981 

803 

1,375 

980 

587 

1,962 

795 
1,634 


Indi- 
vidu- 
als 
2/ 


20 
19 

25 
3 

n.a. 

n.a. 

50 
170 


23 
93 

84 

39 

34 

43 

171 
81 
87 

113 

221 

86 

98 

209 

160 
24 
63 

78 


60 
25 

48 

76 

150 
44 


61 

26 


U 
33 

11 
5 

32 

109 

7 
778 

10 

98 
UO 


Insur- 
ance 
compa- 
nies 


2 

4 

62 
U 

n.a. 

n.a. 

27 
56 
54 


2 
31 
16 
62 
24 
60 

70 

52 

176 

53 
110 
202 

18 
233 

87 

2 

23 

20 

n.a. 

U 
12 

37 

153 

158 
47 


17 
35 


25 

75 

US 

1 

23 
118 


Mutual 
sav- 
ings 
banks 


(Continued  on  following  page) 


2 
4 

U 
3 


17 
45 
48 


1 
50 

21 

58 

24 

98 

18 
42 
68 

85 

Ul 

76 

12 
72 

43 

1 

11 

19 

n.a. 

36 
6 

17 

65 

43 
22 


28 
25 


1 
23 


48 
38 


138 


43 
130 


Corpo 
rations 

4/ 


33 
12 


437 
45 


691 
827 
174 

n.a. 

22 
49 
20 
28 
599 
23 

1,095 
163 
113 

145 
258 
102 
570 
1,045 

911 
303 
221 
125 


798 
127 

175 

52 

1,618 
UO 


52 
26 

n.a. 

9 

227 

266 

17 
5 
180 
1,299 
7 
91 

U 

505 
261 


Private 
pension 
and  re- 
tirement 
funds 


42 
1 


19 

26 

6 


2 
5 
5 
8 
33 
29 

39 

44 
47 

7 
29 
31 

8 
U 

26 

4 
4 


38 
6 

5 

53 

41 
13 


11 
15 


10 
18 


107 

1 


24 
21 


State  and   local 
governments  ^ 


Pension 
and  re- 
tire- 
ment 
funds 


n.a. 
n.a. 

1 

7 
28 


6 

12 

5 

2 

u 

2 

1 

10 

2 

2 

48 


5 

1 

1 
106 

2 

2 


1 
U 


32 


51 


Other 
funds 


272 
9 


319 
478 
215 


10 
2 

9 

1 

182 

10 

588 

81 
77 

16 

16 

9 

191 
190 

546 

18 

30 

49 


245 

24 

11 

28 

515 
85 


28 

15 
98 

3 
5 


491 

3 

29 


171 
76 


Dealers 

and 

brokers 


3 

7 

91 
29 

n.a. 

n.a. 

129 

m 
129 

n.a. 

2 
175 

79 
120 
137 

52 

173 
306 
461 

154 
346 
127 
47 
924 

550 
104 
44 
25 


171 
136 

31 

48 

207 
26 


79 
37 

n.a. 

1 

667 

106 


190 
278 


58 


164 
315 


All 

other 

6/ 


U 
6 


204 
12 


77 
409 
221 

n.a. 

15 
39 

15 

59 

202 

36 

458 

256 

86 

133 
235 
Ul 
210 
311 

351 

17 

82 

94 

n.a. 

138 

82 

111 

83 

565 
75 


58 
54 


3 

33 
192 

3 
4 

130 

245 

2 
229 


U3 
216 


1^2 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 

(In  millions  of  dollars) 


Date  of 
financ- 
ing 


12/2/59 

12/15/59 

1/8/60 

1/15/60 

2/15/60 

V5/60 
4/U/60 
4/15/60 

5/15/60 


Description  of  security 


4.860%  Bill 

4-3/4?  Note 
4.726%  Bill 
5.067%  Bill 

(U-T/^   Cert. 
■[4-7/8%  Note 

4-1/4%  Bond 

4%     Note 

4.608%  Bill 

(4-3/8%  Cert. 
•j  4-5/8%  Note 


10/17/60 
5/15/64-A  2/ 


Amount  issued 


Allotments  by  investor  classes 


For 
cash 


2,007 
3 


6/22/60  8/2/  2,016 


1/15/61 

2/15/61-A 

11/15/64-C 

5/15/75-85 

5/15/62-E 

4/15/61 

5/15/61-B 
5/15/65-A 


6/23/60 

3-3/4%  Note 
3-7/8%  Bond 

5/15/64-D 
5/13/68 

7/13/60 

2.823%  Bill 

3/22/61  8/ 

7/15/60 

3.265%  Bill 

7/15/61 

In 

exchange 
for  other 
securi- 
ties 


n.   S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


1,504    12/ 


4.70P 
2,211p 
2,00112/ 


3,512p. 
l,501p 


747p 


6,938 
4,195 


3 ,674p 
2,113p 

3  ,894p 
320p 


118 

3,656 
2,031 

100 
27 
235 

198 
215 

79 
57 


236 


Commer- 
cial 
banks 
2/ 


1,982 

222 

1,996 

567 

1,039 
1,207 

87 

1,616 

1,069 

1,262 
1,063 

2,582 
102 

3,477 

612 


Indi- 
vidu- 
als 
2/ 


Insui^ 
ance 
conqja- 
nies 


235 

7 

174 

132 
120 

25 

76 

18 

156 
79 

130 
18 

10 

31 


67 

1 

7 

104 
107 

8 

13 

1 

92 
107 

180 
24 

2 

6 


Mutual 
sav- 
ings 
banks 


Corpo- 
rations 


n 

10 
30 

56 
33 
33 

2 

U 
100 

65 
6 


35 

8 

131 

1,121 
180 

7 

76 

165 

774 
127 

213 
15 

U 

117 


Private 
pension 
and  re- 
tirement 
funds 


1 
28 


43 
26 

20 

10 

1 

61 
24 


State  and  local 
governments  ^ 


Pension 
and  re- 
tire- 
ment 
funds 


Other 
funds 


42 


4 
35 

92 

7 


2 

u 


16 

23 


5 

17 

2 

21 

397 
43 

16 

18 

17 

357 
74 

171 
31 

7 

90 


Dealers 

and 

brokers 


All 

other 

6/ 


294 

111 
259 

59 

168 

402 

270 
186 

144 
16 


290 


2 

68 
2 

175 

301 
131 

23 

167 

91 

458 

124 

281 
20 

1 

lU 


Source:  Baaed  on  subscription  and  aUotment  reports.  For  detail  of  offer 

ings  see  Table  4. 
1/  Excludes  the  issuance  of  l-l/2%  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/4%  Treasury  bonds.  Investment  Series 

B-1975-80. 
2/  Includes  trust  con^ianles  and  stock  savings  banks. 
3/  Includes  partnerships  and  personal  trust  accounts. 
4/  Exclusive  of  banks  and  insurance  coiH)anie3. 
^    Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies, 
6/  Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 


country.  Also  includes  corporations  and  private  pension  and  retire' 
ment  funds  prior  to  July  15,  1953,  financing. 
2/  Included  in  "All  other." 
8/  Tax  anticipation  security. 
2/  Reopening  of  earlier  issue. 
10/  Issued  as  a  rollover  of  bills  maturing  January  l6,  1957,  and 

February  15,  1957,  respectively. 
11/  Issued  in  special  allotment  to  Government  investment  accounts. 
12/  Issued  as  a  rollover  of  one-year  bills. 
»   Less  than  $500,000. 
p   Preliminary.  n.a.   Not  available. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Called  or  maturing  security  1/ 


Description 


Issue 
date 


1-7/8%  Certificate  -       2/15/53-A 
1.720%  Bill 
1-7/8%  Certificate 


2%  Bond 

Total, 


3/18/53 

6/1/53 -B 
6/15/53-55 


1.8il6%  Bill 
2%  Certificate 

2%  Bond 

2.383%  Bill 

2-1/8%  Note 


6A9/53 

8/15/53-C 

9/15/51-53 

9/18/53 
12/1/53-A 


'2-1/4%  Certificate  -       2/15/54-A 


1-3/8%  Note 

2%  Bond 
2-1/4%  Bond 
2-1/4%  Bond 
Total 

2-1/2%  Certificate 

'2%  Bond 
2-1/4%  Bond 
2-1/4%  Bond 

2-5/8%  Certificate 
Total 


3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 


3/22/54-C 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 


.726%  Bill 
.956%  Bill 

2-5/H%  Certificate 
2-5/8%  Certificate 
Total 


6/18/54 
6/24/54 

&/I5/54-D 
9/15/54-E 


1-7/8%  Note 


2% 


Bond 


Bond 


12/15/54-B 
12/15/52-54 
12/15/51-55 


Total 

1-5/8%  Certificate 
1-1/2%  Note 
2-7/8%  Bond 


2/15/55-A 

3/15/55-A 

3/15/55-60 


Total. 


1%  Certificate 
1-1/8%  Certificate 
1-3/8%  Certificate 

1-1/8%  Certificate 


ond  of  table. 


3/22/55-<;  8/2/54 
5/17/55-B  5/17/54 
6/22/55-F     4/1/55 

8/15/55-D    8/15/54 




3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

6/26/A4 
2/25/Z2 
7/22/40 


7/15/53 

6/26/44 
2/25/42 
7/22/40 

6/1/53 


4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 

12/1/44 

12/15/41 

2/15/54 
3/15/50 
3/15/35 


Amount 
out- 
standing 


2,502 

4,963 
725 


5,^ 


2,003 

2,882 

7,986 

800 

10,542 

8,1U 

4,675 

5,825 

1,501 

681 


20,796 


5,902 

1,743 
373 
311 

4,858 


7,285 


1,001 
1,501 

2,788 

4,724 


7,512 


8,175 

8,662 

510 


17,347 


7,007 
5,365 
2,611 


14,983 


3,734 
3,886 
3,210 

8,477 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Exchanged 


Turned 
in 
for 
cash  2/ 


(In  millions  of  dollars) 

Ml. 
620 


2,502  2/ 


2,003  1/ 

800  2/ 
500  i/ 


5,902  2/ 


1,001  2/ 
1,501  2/ 


3,734  2/ 
3,210  2/ 


4,963 
725 


5,688 


2,882 
7,986 

10,042 

8,114 

4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 
311 

4,858 


7,285 


2,788 
4,724 


7,512 


8,175 

8,662 

510 


17,347 
7,007 
5,365 
2,611 


U,983 


3,886 
8,477 


|8,1U 


4,410 
448 


4,858 


2,788 
/4,724 
\ 2,997 


i'u 


,175 
748 


i  5,647 
1   2,360 

/  1,360 
\  3,237 

4,083  |/ 

1,128  6/ 

3696/ 


18,184 


1,505 

322 

273 

/  1,786 

I  2,897 


134 


553 

277 

""§29" 


93 
266 

118 

108 

78 


186 


238 
51 
38 

175 


6,783 


/  1,005 
\  1,728 

[2,553 
I  2,078 


7,364 


4,498 

3,289 

346 

407 
1,983 
6,028 

14 

88 

380 


502 


55 
93 


148 


17,033 


{5,735 
I  1,166 


{V. 


,4U 
,626 

23 
924 


14,188 


3,174 

I  1 ,486 
16,841 


43 


243 


29 


315 


106 
326 
364 


795 


(Continued  on  following  page) 


712 


149 


Description  of  new 
security  offered 
(See  also  Table  4) 


f 2-1/4%  Certificate 


-1/2%  Bond 


2/15/54-A 
12/15/58 


2-5/8%  Certificate  -         6/1/54-B 


•5/8%  Certificate 
•5/8%  Certificate 
■7/8%  Note 

■7/8%  Note 
•1/2%  Bond 

-5/8%  Certificate 
-1/2%  Bond 

-5/8%  Certificate 
-1/2%  Bond 


8/15/54-D 
9/15/54-E 
3/15/57-A 

12/15/54-B 
12/15/58  i/ 

2/15/55-A 
11/15/61 

2/15/55-A 
11/1" 


2-1/2%  Bond 


^;61 


11/15/61 


,007  of  1-5/8$  Certificate 
,177  of  2-1/2%  Bond 


1-1/8%  Certificate  -   5/17/55-B 

1-1/8%  Certificate  -   5/17/55-B 
1-7/8%  Note       -   2/15/59-A 

'3,886  of  1-1/8%  Certificate 
.  2,897  of  1-7/8%  Note 


1-1/8%  Certificate  -       8/15/55-D 
2-1/8%  Bond  -         I1/15/6O 


1-1/8%  Certificate 
2-1/8%  Bond 


8/15/55-D 
11/15/60 

[3,558  of  1-1/8%  Certificate 
I  3 ,306  of  2-1/8%  Bond 
'  1-1/8%  Certificate  -       8/I5/55-D 
1-1/4%  Certificate  -     12/15/55-E 
,  2-1/2%  Bond  -  8/15/63 

1-1/8%  Certificate  -  8/15/55-D 

1-1/4%  Certificate  -  12/15/55-E 

2-1/2%  Bond                 -  8/15/63 

1-1/8%  Certificate  -  8/15/55-D 

1-1/4%  Certificate  -  12/l5/55_E 

2-1/2%  Bond                 -  8/15/63 

4,919  of  1-1/8%  Certificate  2/ 
5,359  of  1-1/4%  Certificate 
6,755  of  2-1/2%  Bond 
1-5/8%  Note  -       3/15/56-A 

2%  Note  -       8/15/57-C 

1-5/8%  Note  -       3/15/56-A 

2%           Note  -       8/15/57-C 

1-5/8%  Note  -       3/15/56-A 

3%           Bond  -           2/15/95 
8,472  of  1-5/8%  Note 

3,792  of  2%  Note 

1,924  of  3%  Bond 

2%  Note 


2% 
2% 


Certificate 
Note 


8/15/56-B 

6/22/56-B    8/ 
8/15/56-B   2/ 


m 
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Treasury  Bulletin 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturity  security  1/ 


Description 


12/1/55 


3/5/56 

3/22/56 

3/23/56 

6/22/56 
6/22/56 

7/16/56 

9/15/56 
L2/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/2A/57 
6/2A/57 
6/2A/57 


1-1/4? 
1-3/4* 
Total. 
1-5/8* 
1-1/2* 
Jotal. . 

1-7/8* 

2.465* 

2* 

2-1/4* 

2* 
1-1/2* 


Certificate 
Note 


12/15/5 5-E 
12/15/55-B 


Issue 
date 


Amount 
out- 
standing 


Note 
Note 


3/15/56-A 
4/l/5^EA 


Certificate 

Bill 

Certificate 

Certificate 

Note 
Note 


3/22/56^A 

3/23/56 

6/22/56-B 

6/22/56-C 

8/15/5^B 
10/1/56-EO 


8/1/57 


9/23/57 
12/2/57 


.Total.. 
2-3/4* 

2-5/8* 
2.627* 
2.617* 
'2-5/8* 

2-7/8* 
1-1/2* 
Jotal. . 

2.585* 
2-3/4* 
1-5/8* 

3.305* 
3.231* 
3-1/4* 


Bond 

Certificate 

Bill 
Bill 
Certificate 

Note 
Note 


9/15/56-59 

12/1/56-D 

1/16/57 

2/15/57 

.  2/15/57-Jl 

■  3/15/57-A 
.  4/1/57-EA 


Bill 
Certificate 

Note 

Bill 
Bill 
Certificate 


2-3/4*  Note 


3/22/57 
3/22/57-B 
5/15/57-B 

6/24/57 

6/24/57 

6/24/57-C 

8/1/57-D 


2?  Note  -  8/15/57-C 
3-1/4*  Certificate  -  lO/l/57-D 
1-1/2*  Note       -  10/1/57-EO 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/15/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
4/1/52 

12/17/56 
8/15/56 
10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


Total. 


2.825*  Bill  -  9/23/57 

3-5/8*  Certificate  -     12/1/57-E 


5,359 


6,854 


12,213 


8,472 
1,007 


9,479 

2,202 

1,501 

1,486 

2,970 

12,547 
550 


5/27/57 
8/1/57 


13,097 
982 

9,083 

1,603 
1,750 
7,219 

2,997 
531 
10,747 
1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 

824 

23  ,943 

1,501 
9,971 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 
5,359 


6,854 


12,213 
8,472 
1,007 


2,202  2/ 
1,501  2/ 
1,486  1/ 
2',970  2/ 

159  U/ 


159 


932 

1,603  12/ 
1,750  12/ 


1,006  2/ 
3,221  2/ 


1,601  2/ 

1,750  2/ 
1,312  2/ 


f  4,158 

1  8U 

J  4,925 

1  1,469 


11,366 


(5: 

1,005 


,215 
,109 


9,479 


9,328 


387 
46O 


847 


148 
2 


151 


12,388 

550 

12,938 


9,083 

7,219 

2,997 

531 


11,528 
528 


12,056 


1,501  2/ 


10,747 


4,155 


12,056 

3,792 

7,271 

824 

23  ,943 
9,971 


1,312 
7,271 


6,394 
543 

1,498 
920 

522 


860 
22 


882 


9,878 


500 


282 

578 

9 


870 


2,351 
647 


8,893 

1,783 
1,039 

978 
1,327 
1,118 

6,634 
319 

743 

12 


1,157 


(  '5 


22,866 


9,833 


342 


369 


318 


49 


Description  of  new 
security  offered 
(See  also  Table  4) 


2-5/8*  Certificate  -  12/l/5^D 
2-7/8*  Note  -  6/15/58-A 

2-5/8*  Certificate  -  I2/I/56-D 
2-7/8*  Note  -  6/15/58-A 

9,083   of  2-5/8*  Certificate 
2,283   of  2-7/^  Note 

5/8*  Certificate  -  2/15/57-A 

.7/8*  Note  -  6/15/58-A 

;-5/8*  Certificate  -  2/15/57-A 


(l: 


,219  of  2-5/8*  Certificate 
,109  of  2-7/8*  Note  10/ 


2-3/4*  Note 


8/1/57-D 


3-1/4*  Certificate  -  6/24/57-C  12, 
3-1/4*  Certificate  -  lO/l/57-D 


3-3/8*  Certificate  -  2/U/58-A 
3-1/2*  Note  -  5/15/60-A 
3-3/8*  Certificate  -  2/14/58-A 
3-1/2*  Note  -  5/15/60-A 
3-3/8*  Certificate  -  2/U/58-A 

'  8,4U  of  3-3/8*  Certificate 
.  1,464  of  3-1/2*  Note 


3-1/2*  Certificate  -  4/15/58-B 
,  3-5/8*  Note       -  2/15/62-A 


1,077 


138 


3-5/8*  Certificate 
U%  Certificate 

^  i,%  Note 

3-5/8*  Certificate 
1,%  Certificate 

0>  Note 

Certificate 

Note 

Certificate 

Note 


4* 

I  4* 

4* 
4* 


12/1/57-* 

■     8/1/5 8-C 
.     8/1/6I-A 

•  12/1/57-E 

•  8/1/58-C 
.     8/1/61-A 

.  8/1/58-C 
.  8/1/61-A 

-  8/1/58-C 
.  8/1/61-^ 


9,871  of  3-5/8*  Certificate 
10,487  of  4*  Certificate 

2,509  of  4*  Note 

3-3/4*  Certificate  -  12/1/58-D 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Ck)ntlnued) 


Called  or  maturing  security  1/ 


Description 


3-3/8$  Certificate  -    2/U/58-A 
2-1/2%  Bond  -  3/15/56-58 

l-l/2!f  Note  -     4/V58-EA 

3-l/A%  Bill  -         i/15/58 

3-1/2%  Certificate  -     i/l5/58-B 


Total 

3 .AS5%  Bill 


r 


2-7/8$  Note 
2-3/4$  Bond 
2-3/8$  Bond 


3/24/58 

-  6/15/58-A 

-  6/15/58-63 

6/15/58 


2/15/65 

2/15/65 

8/1/58-C 


2-5/8$  Bond 
2-5/8$  Bond 

(U%          Certificate 
2-1/4$  Bond 
2-3/8$  Bond 
Total 

1-1/2$  Note  -  10/1/58-EO 

3-3/4$  Certificate  -     I2/I/58-D 
2-1/2$  Bond  -       12/15/58 


2-1/2$  Certificate  -  2/14/59-A 

1-7/8$  Note                  -  2/15/5  9-A 

Total 

1-1/2$  Certificate  -  3/24/59^-0 

1-1/2$  Note       -  4/1/59-EA 

1-1/4$  Certificate  -  5/15/59-B 

3-1/4$  Bill       -  5/15/59 

2.999$  Bill       -  6/22/59 

1-5/8$  Certificate  -  8/1/59-C 


Issue 

date 


2/15/57 
6/2/41 
i/1/53 

8/21/57 
5/1/57 

7/3/57 
12/1/55 
6/15/38 

7/1/52 


6/15/58 
6/15/58 
8/1/57 


Amount 
out- 
standing 


9/15/56-59  15/  2/1/U 

3/15/57-59  W  3/1/52 


4$ 


Note 


8/1/61-A 


3.293$  Bill 
1-1/2$  Note 


9/21/59 

-  10/1/5 9-EO 


10/1/53 
12/1/57 

2/15/53 

2/14/58 
5/17/54 


8/6/58 

4/1/54 

6/15/58 

10/8/58 

U/20/58 

8/1/58 

8/1/57 


2/16/59 
10/1/54 


10,851 

1,449 

383 

1,751 

2,351 


16,785 
3,002 

4,392 

919 

4,245 


9,555 


7,388 
7,284 

11,519 
3,818 

927 


16,264 


121 
9,833 
2,368 


12,201 


9,770 
5,102 


473   16/ 


13,973 


1,502 
99 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars ) 
10,851 


3,002  2/ 


104  14/ 
387  14/ 


121 


3,567  2/ 
119 

2,735 
2,997  2/ 


1,502  i/ 
99 


1,U9 

383 

1,751 

2,351 

16,785 


4,392 

919 

4,245 


9,555 


11,519 
3,818 

927 


16,264 


9,833 
2,368 


12,201 


9,770 
5,102 


14,872 


1,817 

13,500 
473 


13 ,973 


7,493 
1,980 
1,121 

343 
592 
350 

194 
115 
25 

677 

372 

96 

1,064 
796 
135 


15,351 


1,015 
3,195 

91 

800 

710 
3,392 


9,204 


10,634 
2,206 

660 


13,500 


6,433 
3,300 

1,277 
778 


11,789 


8,315 
579 

3,048 
856 


12,798 


1,269 


9,128 
4,152 

433 
32 


13,745 


257 


164 


49 


607 


357 


1,433 

181 

28 

U3 

351 


1,612 

267 

2,764 


100 
312 


412 


}'• 


876 
199 


2,075 


547 


221 


228 


Description  of  new 
security  offered 
(See  also  Table  4 ) 


2-1/2$  Certificate 
3$  Bond 

3-1/2$  Bond 

2-1/2$  Certificate 
3$  Bond 

3-1/2$  Bond 


2/U/59-A 
2/15/64 
2/15/90 

2/U/59-A 
2/15/64 
2/15/90 


2-1/2$  Certificate  -  2/14/59-A 

3$           Bond                 -  2/15/64 

3-1/2$  Bond                 -  2/15/90 

2-1/2$  Certificate  -  2/U/59-A 

3$           Bond                 -  2/15/64 

3-1/2$  Bond                 -  2/15/90 

2-1/2$  Certificate  -  2/14/59-A 

3$           Bond                 -  2/15/64 

3-1/2$  Bond                 -  2/15/90 

9,770  of  2-1/2$  Certificate 
3,854  of  3$  Bond 

1,727  of  3-1/2$  Bond 

'  1-1/4$  Certificate  -  5/15/59-B 

2-5/8$  Bond                 -  2/15/65 

'  1-1/4$  Certificate  -  5/15/59-B 

^  2-5/8$  Bond                 -  2/15/65 

1-1/4$  Certificate  -  5/15/59-B 

2-5/8$  Bond                 -  2/15/65 

' 1,817  of   1-1/4$  Certificate 
7,388  of  2-5/8$  Bond 


1-5/8$  Certificate  -       8/1/59-C 


3-3/8$  Certificate  -  ll/15/59-E 
3-5/8$  Note  -     5/I5/6I-B 

'3-3/8$  Certificate  -  ll/15/59-E 
,3-5/8$  Note  -     5/15/61-B 

f7,711  of  3-3/8$  Certificate 
I  4,078  of  3-5/8$  Note 


I  3-3/4$  Certificate 
I  4$  Note 


2/I5/6O-A 
2/15/62-D 

f  3-3/4$  Certificate  -     2/15/60-A 
[4$  Note  -     2/15/62-D 

fll,363   of  3-3/4$  Certificate 
1,435  of  4$  Note 


4$  Oartif icate 


4-4/3$  Note 
^4-3/4$  Note 

'4-3/4$  Note 
,4-3/4$  Note 

'9,561  of  Note 
4,184  of  Note 


-  5/I5/6O-B 


8/15/6O-C 
5/15/64-A 

8/15/60-C 
5/15/64-A 

8/1 5/60 
5/15/64 


end  of  table. 
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PUBLIC  DEBT  OPEEATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


11/15/59 

12/22/59 

1/15/60 

2/15/60 

2/15/60 
3/22/60 

4/1/60 
4/15/60 

5/15/60 

6/22/60 
6/23/60 
7/15/60 
8/15/60 


3-3/8%  Certificate  -  H/15/59-E 
3-1/2*  Note  -  11/15/59-B 
Total  maturities 

U%  Note  -    8/15/62-B 


Issue 
date 


Total 

3.565%  Bill  -       12/22/59 

3.386%  Bill  -         1/15/60 

'  3-3/4% Certificate  -     2/15/60-A 

1-1/2%  Note  -     4/I/6O-EA 


Total 

4%  Note 

4.075%  Bill 
3.719%  Bill 

1-1/2%  Note 
3.835%  Bill 


4%  Certificate 
3-1/2%  Note 
3-1/4%  Note 
^^  Total 


-  8/15/62-B 

3/22/60 
3/22/60 

-  4/1/60-EA 

4/15/60 

-  5/15/60-B 

-  5/15/60-A 

-  5/15/60-B 


4.783%  Bill 
4.726%  Bill 

2-1/2%  Bond 
i.728%  Bill 
4-3/4%  Note 


6/22/60 
6/22/60 

-  11/15/61 

7/15/60 

-  8/15/6O-C 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Resxilts  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


12/1/58 
10/10/58 

9/26/57 

5/15/59 
4/1/59 
2/15/59 

4/1/55 

9/26/57 

7/8/59 
7/8/59 

4/1/55 
5/11/59 

5/15/59 

2/15/57 

1/21/59 

10/21/59 
10/21/59 

2/15/54 

7/15/59 

8/1/59 


7,711 
1,184 


8,894 
2,000 


10,895 
1,500 
2,006 

11,363 
198 


(In  millions  of  dollars) 
7,711 
1,184 


11,561 


1,500  2/ 
2,006  18/ 


8,894 

2,000 

10,895 


11,363 
198 


6,534 
871 


504 
457 


8,365 


306 
223 


529 


1,684     17/ 


159  12/         159 


3,005 
999 

57 
2,003 
1,269 
2,406 
2,738 


6,413 


3,005  2/ 
999  2/ 

57 
2,003  18/ 


11,561 


10,049 


529 


(t 


829 
163 

109 
32 


11,134 


370 
57 


427 


2,002 
2,016 

11,177 
2,001 
9,561 


Source:     Bureau  of  the  Public  Debt.     Preliminaiy  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/     Original  call  and  maturity  dates  are  used. 

2/     All  by  investors  other  than  Federal  Reserve  Banks. 

2/     Tax  anticipation  issue;   for  detail  of  offerings  beginning  1953,   se 


2,002  2/ 
2,016  2/ 


1,269 
2,406 
2,738 


6,413 


928p 
243p 


J  l,'038p 
\  l,086p 

I  l,708p 


,086p 
,708p 
784p 


5,787p 


13.500  20/        3,893p 
\^1,500  20/ 


320p 


2,001  18/ 

9,561  21/ 


}  98p 
}  282p 
1      246p 


626p 


9,561   22/ 


Description  of  new 
security  offered 
(See  also  Table  4) 


f  4-3/4%  Certificate  -  ll/15/60-C 

\  4-7/8%  Note  -  ll/15/63-C 

(  4-3/4%  Certificate  -  ll/15/60-C 

I  4-7/8%  Note  -  11/15/63-C 


i-7/8%  Note  -     11/15/63-C 

,037  of  4-,,  .. 

,011  of  4-7/8%  Note 


I  7,037     of  4-3/4%  Certificate 
t3,C 


/4-7/8%  Certificate 
14-'/ 


-7/8%  Note 


2/15/61-A 
11/15/64-C 


("4-7/8%  Certificate     -       2/15/61-A 
\4-7/8%  Note  -     ll/15/64-C 

/6,938     of  4-7/8%  Certificate 
14,195     of  4-7/8%  Note 


(  4-3/8%  Certificate 

14-5/8%  Note 

f  i-3/8%  Certificate 

\  4-5/8%  Note 

(4-3/8%  Certificate 

1 4-5/8%  Note 

f  3 ,674p  of  4-3/8%  Certificate 

I2,: 


5/15/61-B 
5/15/65-A 
5/15/61-B 
5/15/65-A 

5/15/61-B 
5/15/65-A 


3-3/4%  Note 
3-7/8%  Bond 


f 3-1/8%  Certificate 
13-7 


-7/8%  Bond 


-       5/15/64-D 
5/15/68 


8/1/6I-C 
5/15/68 


Table  4;   for  amounts  redeemed  for  taxes  and  for  cash  see  "Note"  below. 
jj     On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  "-illion  of  the   2-1/8%  Treasury  notes  maturing 

December  1,  1953.     For  further  detail  see   "Treasury  Bulletin"  for 

November  1953,  page  A-1. 
Remaining  footnotes  on  following  page. 
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PUBLIC  DEBT   OPERATIONS 


Footnotes  to  Table  6  -  (Continued) 


^ 


Reopening  of  Februaiy  2,  1953,   offering   (see  Table  4). 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasuiy  issue  after  February 

15,  195i.     This  offer  was  included  in  the  refundings  of  Mav  17     195A 

Reopening  of  August  3,  1954,   offering    (see  Table  4).  ' 

Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,   1956. 

Reopening  of  May  3,  1955,  offering   (see  Table  4). 

Reopening  of  November  28,  1955,   offering   (see  Table  4) 

During  June  1956,  $159  million  of  these  notes  were  purchased  by  the 

Treasury  for  account  of  the  Sinking  Fund  and  retired. 

Also  designated  tax  anticipation  certificates. 

Two  issues  of  bills,  maturing  January  16,  1957,   and  February  15,  1957 

respectively,  were  rolled  over  into  two  issues  of  tax  anticipation        ' 

bills,  both  maturing  June  24,  1957 

During  June  and  July  1958,  $491  million  of  the  2-5/8?  Tr^a^iy  bonds 

°i  ^fL"^^  purchased  by  the  Treasury  for  retirement  under  Section 

iy  ot   the  Second  Liberty  Bond  Act,   as  amended    (31  U.S  C     754a) 

Called  on  May  U,  1958,  for  redemption  on  September  15     1958 

Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,   1959   (see  Table  4,  footnote  22). 

Holders  of  the  4?  notes,  who  had  the  option  to  redeem  at  par  on 

February  15,  I960,  by  giving  notice  not  later  than  November  16,  1959 

were  permitted  to  exchange  their  holdings  on  November  15,   1959     for   ' 

the  4-7/8%  notes.  ' 

Rolled  over  into  a  one-year  bill;   see  Table  4. 

Amount  which  owners  exercised  the  option  to  redeem  on  February  15. 

1960   (see  Table  4,  footnote   24).  ^     ■'» 

Under  advance  refunding  legislation  approved   September  22     1959 

(P. L.   86-346,  Title  II),   holders  of  2j*  Treasury  bonds  maturing 

November  15,  1961,  were  offered  the  option  to  exchange  the  bonds 

during  the  period  from  June  8,  I960  to  June  13,   I960,   inclusive, 

^'iV^J^  ^°  ^lo-"»nt  if  subscriptions  exceeded  by  10  percent  the 

offering  limits  of  |3.5  billion  for  the  notes  and  $1.5  billion  for  the 

Doms. 

Holders  of  the  maturing  notes  were  not  offered  preemptive  rights  to 
exchange  their  holdings,  but  were  permitted  to  present  them  in  pay- 

11  -.""^/tS^t^^'  ^"  "''"^^  °''  ^"  P^'^'  ^°^  ^^^  3-1/8*  certificates  or 
the  3-7/8%  bonds,  which  were  offered  in  an  aggregate  of  around  $8-3/4 
billion.     For  detail  of  offering,   see  Table  4.  ■r     ^/t 


22/ 


Breakdown  of  redemptions  for  cash  and  in  exchange  for  the  new  secur- 
ities is  not  yet  available. 
Preliminary. 


Note:  Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3,  in  millions  of  dollars: 


Date  of 
retirement 


3/18/53 
6/19/53 
9/18/53 
3/22/54 
6/18/54 
6/24/54 
3/22/55 
6/22/55 
3/22/56 
3/23/56 
6/22/56 
6/22/56 
3/22/57 
3/22/57 
6/24/57 
6/24/57 
6/24/57 
9/23/57 
3/24/58 
3/24/59 
6/22/59 
9/21/59 
12/22/59 
3/22/60 
3/22/60 
6/22/60 
6/22/60 


Security 


Bill 

Bill 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Certificate 

Certificate 

Bill 

Certificate 

Certificate 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

Bill 

Bill 

Bill 

Bill 

Bill 

Bill 


Total 

amount 

retired 


Redeemed 

for 

taxes 


2,502 

1,238 

2,003 

1,157 

800 

162 

5,902 

2,669 

1,001 

621 

1,501 

1,258 

3,734 

2,216 

3,210 

1,917 

2,202 

1,674 

1,501 

1,137 

1,486 

1,013 

2,970 

1,891 

1,006 

473 

3,221 

1,922 

1,601 
1,750 

) 

1,664 

1,312 

620 

1,501 

613 

3,002 

1,826 

3,567 

1,642 

2,997 

1,377 

1,502 

860 

1,500 

762 

3,005 
999 

2,251 

2,002 
2,016 

) 

1,916 

EedeeBoed 

for 

cash 


1,264 
846 
638 

3,233 
380 
243 

1,518 

1,293 
528 
364 
473 

1,079 
533 

1,299 

1,687 

692 

888 

1,176 

1,925 

1,620 

642 

738 

1,753 

2,102 
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Series  E  and  H  are  ttie  only  saTlnge  bonde  now  being 
sold.  Series  E  has  been  on  sale  slnoe  May  1,  13^1,  and 
Serlee  H  has  been  on  sale  since  Jvine  1,  1952.  Series  A^D 
were  sold  from  March  1,  1935.  through  April  JO,  19'H. 
series  F  and  0  were  sold  fro«  May  1.   19'^1.   throu^  April 


30,  1952.  Series  J  and  K  were  sold  from  May  1,  1952, 
throu^  April  30.  1957.  DetaUs  of  the  principal  changes 
in  Issues,  Interest  yields,  maturities,  and  other  savings 
bonds  terms  appear  In  the  Treasury  ftjUetlns  of  May  1951. 
May  1952,  May  1957.   and  October  1959. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,  1960 

(Dollar  amounts  in  millions) 


Series 


Series  A-D  2/ 

Series  E  and  H 

Series  F,  G,  J,   and  K. 


Sales  i/ 


3,949 

102,560 

31,951 


Total  A-K. 


138,460 


Accrued 
discount 


1,054 

U,960 

1,185 


Sales  plus 

accrued 

discount 


Redemptions  1/ 


17,199 


5,003 
117,519 
33,136 


155,658 


4,981 
74,805 
28,050 


Amount  outstanding 


Interest- 
bearing  debt 


107,835 


42,715 
4,829 


Matured  debt 


23 

257 


47, 5U 


280 


_L 


Source:  Daily  Treasuiy  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4- 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years; 
1935-1952.. 

1953 

IJ54  6/.... 
1955  6/.... 

1956 

1957 

1958 

1959 

1960. 


C ale ndar  years; 

1935-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


Months : 

1959-July 

August .... 
September. 

October. . . 
November.. 
December. . 

1960-January. . . 
February. . 
March 


April. 
May... 
June. . 


Sales  1/ 


97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 
4,307 


99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 
4,320 


350 
309 
300 

358 
332 
377 

421 
438 
393 
340 
349 
340 


Accrued 
discount 


7,382 
1,229 
1,234 
1,231 
1,2U 
1,216 
1,226 
1,228 
1,240 


7,991 
1,237 
1,236 

i,a6 

1,217 
1,216 
1,235 
1,221 


127 
89 
93 
87 
92 

122 

129 
98 
93 

92 

95 

122 


Sales  plus 

accrued 

discount 


Redemptions  l/  2/ 


105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 
5,547 


107,790 
6,037 
7,409 
7,491 
6,734 
5,8a 
5,924 
5,541 


478 
398 
393 

U5 
424 
500 

549 
536 
487 
432 
4U 
462 


Total 


47,295 
5,6a 
6,515 
7,251 
7,846 
8,958 
8,5U 
7,249 
8,557 


49, 7U 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


775 
647 
668 

742 

588 

1,404 

923 

627 

584 

564 
508 
527 


Sales 
price  V  1/ 


U,762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 
7,506 


46,962 
5,552 
6,348 
6,457 
7,427 
8,697 
6,527 
7,718 


680 
569 
574 
658 
500 
1,304 

834 

523 

501 

486 

437 

U2 


Accrued 
discount  ^ 


2,533 
548 
639 
768 
820 
880 
841 
845 

1,051 


2,782 
597 
637 
8U 
838 
934 
729 

1,054 


96 
78 
94 

83 

88 

100 

89 
105 
83 
78 
71 
85 


Amount  outstanding 


Interest- 
bearing  debt 


57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 
47, 5U 


57,940 
57,710 
57,672 
57,924 
56,293 
52,474 
51,192 
48,154 


50,2a 
49,983 
49,7a 

49,434 
49,280 
48,154 

47,877 
47,825 
47,754 
47, 442 
47,593 
47, 5U 


Matured  debt 


122 
91 
128 
277 
360 
374 
364 
331 
280 


106 
225 
686 
624 
725 
734 
686 
494 


315 
304 
291 

282 
272 
494 

396 
357 

331 


311 
296 
280 


Source;     Daily  Treasury  statement,  Debt  Analysis  Staff  in  the  Office  of 
the   Secretary. 


Footnotes  at  end  of  Table  4. 
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Period 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  mllllona  of  doll ara ) 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  j/  2/ 


Total 


Sales 
price  ij  i/ 


Accrued 
discount  5/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


'Iscal  years; 

19a-1952 

1953 

195A  i/ 

1955  6/ 

1956 

1957 , 

1958 

1959 

I960 

lalendar  years ! 

1941-1952 

1953 , 

1954 

1955 , 

1956 „.., 

1957 , 

1958 , 

X959 

tenths ! 

1959-July 

August,.., 
September 

October.., 
November. , 
December. . 

1960-Januaiy.., 
February. 
March 

April 

May 

June 


65,266 
4,06l 
4,653 
5,225 
5,260 
4,613 
4,670 
4,506 
4,307 


67,095 
4,368 
4,889 
5,368 
5,043 
4,507 
4,689 
4,320 


350 
309 
300 

358 
332 
377 

4a 
438 
393 


340 
349 
340 


'lacal  years; 

19a-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

1960 

alendar  years; 

19U-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

bnths ; 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

I960- January.. 
February. 

March . 

April 

May 

June 


28,505 
501 
841 
1,249 
586 
268 


28,755 

432 

1,284 

907 

475 


5,815 
1,120 
1,126 
1,123 
1,1U 
1,133 
l,l6l 
1,174 
1,194 


6,372 
1,128 
1,126 
1,113 
1,124 
1,U3 
1,178 
1,169 


119 
86 
90 

83 

89 

119 

121 
93 
93 

89 

92 

119 


71,080 

36,175 

5,181 

4,038 

5,779 

4,345 

6,348 

4,544 

6,374 

4,730 

5,746 

5,176 

5,831 

5,187 

5,680 

5,107 

5,501 

5,502 

73,467 

38,U3 

5,496 

4,157 

6,015 

4,444 

6,481 

4,652 

6,167 

4,832 

5,649 

5,469 

5,867 

4,856 

5,489 

5,519 

470 

507 

395 

454 

390 

469 

441 

495 

421 

390 

496 

454 

542 

562 

531 

457 

486 

437 

429 

427 

U2 

412 

459 

438 

34,752 
3,538 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 
4,585 


36,486 
3,625 
3,909 
3,949 
4,164 
4,697 
4,a5 
4,565 


418 
386 
383 

419 
311 
363 

513 
368 
362 


356 
34? 
357 


Series  F,  G,  J,   and  K  combined  7/ 


513 

108 

108 

108 

100 

83 

65 

54 

46 


565 

109 

110 

103 

92 

74 

58 

52 


29,018 

610 

949 

1,357 

686 

352 

65 

54 

46 


29,320 

542 

1,394 

1,010 

567 

172 

58 

52 


ootrotes  at  end  of  Table  4. 


6,239 
1,552 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 
3,049 


6,704 
1,968 
2,526 
2,636 
3,422 
4,153 
2,395 
3,246 


268 
192 
198 

246 
198 

949  8/ 
361  8/ 
170  8/ 
U7 

136 
96 
89 


6,152 
1,511 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 
2,917 


6,606 
1,909 
2,428 
2,498 
3,255 
3,994 
2,308 
3,U8 


261 
182 
190 

239 
188 
940 

321 
154 
139 

129 
90 
84 


1,423 
500 
554 
636 
658 
716 
715 
771 
917 


1,657 
531 
535 

702 
668 
772 
6U 
955 


68 
86 

76 
79 
91 

49 
89 
75 

71 
65 
80 


86 

41 
81 
128 
159 
162 
124 
73 
132 


97 
59 
98 

138 

167 

160 

86 

98 


7 

10 

8 

7 

10 

9 

39 
16 


34,905 
36,048 
37,482 
39,285 
40,929 
41,498 
42,U2 
42,716 
42,715 


35,324 
36,663 
38,233 

40,063 
41,398 
41,578 
42,589 
42,559 


42,679 
42,619 

42,540 

42,486 
42,517 
42,559 

42,539 
42,613 
42,662 

42,664 
42,694 
42,715 


22,780 
21,837 
20,579 
19,080 
16,568 
13,124 
9,842 
7,787 
4,829 


22,616 
21,047 
19,439 
17,861 
U,895 
10,896 
8,603 
5,594 


7,542 
7,364 
7,181 

6,948 
6,762 
5,594 
5,338 
5,212 
5,091 
4,978 
4,899 
4,829 


(Continued  on  following  page) 


55 
219 
312 
335 
331 
303 
257 


143 
619 
571 
681 
698 
655 
468 


287 
276 
265 

255 

246 
468 

372 
333 
307 
288 
273 
257 


50 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  millions  of  dollars)  


(Continued) 


Period 


Fiscal  years; 

1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

I960 


Calendar  years; 


1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


Sales  1/ 


Accrued 
discount 


Fiscal  years; 

19U-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

Calendar  years; 

1941-195 2 

1953 

1954 

1955 

1956 

1957 

1958 , 

1959 

Months ; 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

1960-January.. 
February. 
March. . . . 

April 

May 

June 


1959-July 

August . . . . 
September. 

October... 
November. . 
December.. 

1960-January . . . 
February. . 
March 


April. 
May... 
June. . 


65,236 
3,700 
3,988 
4,095 
4,219 
3,919 
3,889 
3,688 
3,603 


66,913 
3,906 
4,023 
4,192 
4,U2 
3,875 
3,802 
3,598 


297 
269 
264 

299 
283 
305 

347 
340 
325 
284 
300 
291 


30 
360 
665 
1,130 
1,041 
694 
782 
818 
704 


182 
462 
866 
1,177 
901 
631 
887 
722 


54 
40 
36 

59 
49 
72 

73 
98 
68 


56 
49 
49 


5,815 
1,120 
1,126 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 


6,372 
1,128 
1,126 
1,113 
1,124 
1,143 
1,178 
1,169 


119 
86 
90 

83 

89 

119 

la 
93 
93 
89 
92 

119 


Sales  plus 

accrued 

discount 


Redemptions  1/  2/ 


Total 


Series  E 


71,050 
4,8a 
5,1U 
5,a8 
5,333 
5,052 
5,049 
4,862 
4,797 


73,285 

5,034 
5,U9 
5,304 
5,266 
5,018 
4,979 
4,767 


416 
355 
354 

382 
372 
424 
468 
433 
418 

373 
392 
410 


36,175 
4,032 
4,319 
4,49C 
4,622 
4,981 
4,951 
4,889 
5,181 


38,U3 
4,U1 
4,406 
4,572 
4y689 
5,220 
4,658 
5,225 


479 
428 
437 

466 
363 
422 

532 
431 
410 
405 
391 
U7 


Series  H 


30 
360 
665 
1,130 
1,041 
694 
782 
818 
704 


182 

462 
866 

1,177 
901 
631 
887 
722 


54 
40 
36 

59 
49 
72 

73 
98 
68 

56 
49 
49 


6 

26 

55 

108 

196 

236 

m 
322 


16 

38 
79 
143 
248 
198 
294 


28 
26 
32 

29 
27 
32 

31 
26 
27 
23 

a 

20 


Sales 
price  V  1/ 


34,752 
3,532 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 
4,263 


36,486 
3,609 
3,871 
3,870 
4,0a 
4,449 
4,017 
4,271 


391 
360 
351 
390 
284 
332 

482 
343 
334 
334 
326 
337 


6 

26 

55 

108 

196 

236 

a7 
322 


16 

38 
79 
143 
248 
198 
294 


28 
26 
32 

29 
27 
32 

31 
26 

27 
23 

a 

20 


Accrued 
discount  ^ 


Exchanges  of 
E  bonds  for 
H  bonds 


1,423 
500 
554 
636 
658 
716 
715 
771 
917 


1,657 
531 
535 
702 
668 
772 
641 
955 


68 
86 

76 
79 
91 

49 
89 
75 
71 
65 
80 


201 


41 
73 
32 
22 
17 
16 


201 


u 

73 
32 
22 

17 
16 


Amount 
outstanding 
(interest- 
bearing  debt) 


34,875 
35,664 
36,458 
37,186 
37,898 
37,969 
38,067 
38,040 
37,456 


35, U3 
36,036 
36,778 
37,510 
38,087 
37,885 
38,206 
37,748 


37,977 
37,904 
37,8a 

37,737 
37,746 
37,748 

37,6U 
37,573 
37,549 
37,495 
37,47? 
37,456 


30 
385 
1,024 
2,099 
3,031 
3,529 
4,075 
4,676 
5,259 


181 
627 
1,455 
2,553 
3,310 
3,693 
4,383 
4,811 


4,702 
4,715 
4,719 

4,749 
4,771 
4,811 


Source;     Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4. 
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Table  4. 


Period 


lacal  years; 

1951 

1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

1960 

alendar  years; 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

anths : 

1959- July 

August 

September 

October. . , 
November. . 
December. . 

I960- January. . . 
February. , 
March 

April 

May 

June 


Total   1/ 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 
8,5U 
7,249 
8,557 

5,651 
5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


775 
647 
668 

742 

588 

1,404 

923 
627 
584 

564 
508 
527 


Redemptions  of  Matured  and  Unmatured  Savings  Bonds  i/ 

(in  millions  of  dollars) 


Matured 


Total 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 
4,126 

772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 


348 
272 
318 

279 

295 
1,025 

273 
347 
260 


Series  E 


244 
212 
254 


38 

702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 
2,304 

254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 


224 
172 
218 

189 
196 
225 

125 
233 
192 

177 
158 
196 


rnrce:     Daily  Treasuiy  statement;   Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 

)te:     In  these  tables  Series  A-F  and  J  sales  are  included  at  issue  price 
and   redemptions  and   amounts  outstanding  at  current  redemption  values, 
series  G,  H,   K  are  included  at  face  value  throughout.     Matured 
bonds  which  have  been  redeemed   are   included  in  redemptions.      Matured 
t  and  G  bonds  outstanding  are  included  In  the  interest-bearing  debt 
until  all  bonds  of  the  annual   series  have  matured,  wher.  they  are 

^    transferred  to  matured  debt  upon  which  interest  has  ceased. 

Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of 
UJ   matured   series  E  bonds  for  series  G  and  K  bonds  from  May  1951 
through  April  1957  and    (2)   series  F  and  J  bonds  for  series  H  bonds 
beginning  January  I960;   however,   they  exclude  exchanges  of  series  E 

,    bonds  for  series  H  bonds,  which  are  reported  In  Table  3. 

Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
'Ireasury  Bulletin." 

,    Includes  both  matured  and  unmatured  bonds;   see  Table  4 

Includes  total  value  of  redemptions  not  yet  classified  between   sales 
Drice  and  accrued  di'-ount. 

l^?"^\^"/'"u''^^"'^'  ''^gi'"i"g  i"  Ju^e  1954,   for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  by  yearly  series  of  issue.     This  increase  temporarily 


Other 


779 
90 

633  10/ 
1,260  IQ/ 
2,115 
2,345 
2,La 
1,824 
1,625 
1,822 

518 
47 

990  10/ 
1,672 
2,183 
2,355 
2,072 
1,702 
2,268 


124 

99 

100 

90 
99 
800  8/ 

U8  8/ 
lU  8/ 


Unmatured 


Total 


66 
54 
59 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 
4,640 

4,9U 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 


397 
412 
404 

415 
425 
418 

377 
437 
357 

327 
345 
328 


Series  E  and  H 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 
3,285 


Other 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,5U 

543 

1,355 


Unclassified 

2/ 


19 
1 

M 

179 

-84 

116 

185 

75 

-150 

-209 


3,817 

1,097 

-35 

3,096 

929 

34 

2,882 

917 

31 

2,464 

593 

757 

2,976 

689 

-595 

2,920 

979 

120 

3,322 

1,886 

266 

3,091 

750 

22 

3,U5 

1,075 

-U9 

330 

68 

30 

258 

154 

-37 

296 

109 

-54 

300 

115 

48 

283 

U3 

-132 

296 

122 

-39 

233 

144 

274 

248 

189 

-157 

263 

94 

-34 

244 

83 

-6 

258 

87 

-48 

278 

50 

-55 

6/ 


2/ 
8/ 

5/ 

10/ 


obscures  the  relationship  between  the  redemption  columns  showing 
sales  price  and  accrued  discount  in  Tables  2  and  3   and  also  the 
relationship  between  the  matured  and  unmatured  sections  of  Table  4 
(See  also  footnote  4).     The  subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be   large  enough  in  any  month 
to  show  redemptions  of  matured  and  unmatured  bonds  in  Table  4  which 
are  greater  than  the  total  redemptions  for  that  month. 
Reductions  were  made  in  Issues  and  redemptions  of  Series  E,  H,  F     Q 
J,   and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of    ' 
reissue  transactions  in  June  1954  as  reported  in  the  dally  Treasury 
statement.     The  amounts  involved  were  as  follows;  $18  million  for 
issues  of  Series  E  and  h  and  #17  million  for  issues  of  Series  F     G 
J,   and  K;   and  $35  million  for  unclassified  retirements.  ' 

Series  F  and  G  sales  were  discontinued  April  30,   1952,   and  Series 
J  and  K  sales  were  discontinued  April  30,   1957.     Sales  figures  after 
April  30,   1957,   represent  adjustments. 

Includes  the  December  1959  exchanges  of  series  1948  F  and  G  bonds 
for  4-3/4^  marketable  notes  of  which  $692  million  were  reported  In 
December  1959,  $51  million  in  Januaiy  I960,   and  $3   million  In 
February  I960. 

Represents  changes  in  the   amounts  of  redemptions  not  yet   classified 
as  between  matured  and  unmatured  issues. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasurv 
3-1/4%  bonds  of  1978-83.  »       tess  than  $500,000. 
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Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H-^ Combined 

(In  thousands   of  pieces) 


Period 


Total  all 
denoininations 


llO  2/ 


$25 


150 


llOO 


$200  2/ 


1500 


Sales  6/ 


Fiscal  years; 

19U-52 

1953 

195A   7/.... 
1955  2/.... 

1956 

1957 

1958 

1959 

I960  p 


Calendar  years: 


19^1-52. 
1953 . . . . 
1954.... 

1955 

1956 

1957.... 
1958.... 
1959.... 


1959-July 

August .... 
September. 
October.. . 
November.. 
December. . 


1960-January. . 
February . 
March . . . . 


April  p. 
May  p. . . 
June  p . . 


Inception  to  date  p. 


Fiscal  years; 

19U-52 

1953 

1954  7/  ... 

1955  7/.... 

1956 

1957 

1958 

1959 

1960  p 


Calendar  years; 


1941-52. 
1953 . . . . 

1954 

1955 

1956.... 

1957 

1958.... 
1959.... 


1959-July 

August .... 
September. 

October. .. 
November. . 
December. . 

1960-January. . . 
February . . 
March 

April  p. . . 

May  p 

June 


1,U5,363 
80,485 
85,419 
85,342 
90,053 
90,160 
89,431 
85,882 
85,608 


1,483,394 
84,390 
84,972 
87,316 
90,786 
90,856 
86,676 
84,945 


7,100 
6,450 
6,648 

7,U8 
6,570 
7,283 

7,540 
7,494 
7,876 

6,733 
7,338 
7,426 

2,137,742 


966,940 
81,983 
90,387 
89,749 
89,953 
93,175 
93  ,452 
88,647 


1,007,216 
85,582 
92,340 
88,700 
90,109 
96,384 
88,902 
90,083 

8,034 
7,760 
7,665 

7,881 
6,265 
7,426 

8,289 
7,135 
7,320 

7,273 
7,169 


21,076 


21,076 


21,076 


988,828 
54,380 
56,903 
55,164 
56,719 
56,327 
54,908 
52,895 
52,972 


1,014,663 
56,743 
55,850 
55,618 
56,635 
56,361 
53,200 
52,452 


4,411 
3,998 
4,157 
4,375 
4,014 
4,445 

4,685 
4,602 
4,876 

4,U8 
4,540 
4,721 


1,429,096 


221,336 
U,372 
15,686 
16,374 
18,784 
20,256 
21,043 
20,108 
20,220 


228,135 
15,235 
15,912 
17,323 
19,825 
21,166 
20,152 
20,050 


1,670 
1,529 
1,586 

1,731 
1,560 
1,764 
1,688 
1,721 
1,871 
1,603 
1,769 
1,730 

368,180 


163 ,453 
8,211 
8,810 
9,315 
10,090 
9,969 
9,824 
9,477 
9,208 


167,312 
8,606 
9,006 
9,748 
10,177 
9,846 
9,690 
9,241 


763 
698 
704 
779 
742 
791 

820 
813 
841 
730 
780 
746 

238,357 


Redemptions  ^ 


17,255 
313 
263 
349 
429 

3a 

231 
177 


17,420 
282 
277 
424 
371 
280 
197 
161 


U 
13 
12 

13 
10 
11 

14 
12 
12 

11 

10 

n.    a. 

19,469 


711,596 
56,734 
62,941 
61,049 
60,014 
60,612 
59,880 
56,0; 6 


739,U0 
59,519 
63,850 
59,640 
59,520 
61,695 
57,080 
56,389 

4,990 
4,877 
4,813 

4,871 
3,968 
4,752 

4,872 
4,459 
4,603 

4,545 
4,507 


1,180,116 


137,746 
13,535 
15,084 
15,650 
16,503 
18,165 
19,467 
18,598 


144,390 
U,191 
15 ,643 
15,887 
17,036 
19,777 
18,296 
19,150 


1,704 
1,652 
1,661 

1,686 
1,337 
1,582 

1,761 
1,518 
1,586 

1,594 
1,562 


272,391 


80,799 

8,840 

9,480 

9,9U 

9,925 

10,590 

10,433 

10,394 


85 ,166 

9,038 

9,858 

9,842 

9,986 

10,961 

10,075 

10,696 

982 
912 
882 

957 
708 
807 

1,159 
846 
836 

847 
820 


Inception  to  date  8/  p   1,676,500 

Note:     These  figures  are  estimates  by  the  Debt  Analysis  Staff  in  the  Office 
of  the   Secretary  and   are  based   on  daily  Treasury  statement  and  reports 
from  Federal  Reserve   Banks   and  Bureau  of  the  Public  Debt. 
Sales  of  Series  H  bonds  began  on  June  1,  1952;   the  denominations  author- 
ized were  $500,  $1,000,  $5,000,   and  $10,000. 

Sale  was  authorized  in  June  1944,   to  Armed  Forces  only,   and  discontinued 
after  March  31,  1950. 
Sales  began  in  October  1945. 
Sales  of  $10,000  denomination  Series  E  bonds  were   authorized   on  May  1,   1952. 


160,130 


6,265 
794 
854 
884 
929 
851 
893 
798 
774 


6,631 
843 
862 
916 
908 
887 
823 
775 


64 
61 
55 
65 
63 
66 

74 
70 
70 
61 
65 
60 

13,043 


1,966 
342 
357 
396 
537 
633 
639 
675 


2,134 
347 
373 
454 
581 
666 
627 
722 

67 
61 
59 

70 
49 
53 

82 
58 
58 

55 

54 

n.   a. 

6,213 


$1,000 


a,  999 
1,243 
1,411 
1,578 
1,608 
1,320 
1,304 
l,a2 
1,165 


22,552 
1,342 
1,470 
1,648 
1,500 
1,257 
1,302 
1,141 


9,132 
1,112 
1,151 

i,ao 

1,255 
1,354 
1,320 
1,301 


9,680 
1,115 
1,192 
1,225 
1,267 
1,408 
1,250 
1,368 

126 
lU 
112 

128 

90 

100 

171 
110 
104 

103 
102 


19,095 


$5,000 


$10,000  V   y 


22,403 
1,462 
1,708 
1,945 
1,854 
1,396 
1,413 
1,340 
1,230 


23,0U 
1,590 
1,809 
1,980 
1,683 
1,305 
1,454 
1,243 


8,U7 
1,106 
1,109 
1,177 
1,281 
1,485 
1,464 
1,451 


8,985 
1,089 
1,U5 
1,2a 
1,337 
1,578 
1,365 
1,575 

U9 
128 
125 

154 
101 
119 
228 
131 
119 

117 

113 

n.   a. 

19,003 


1 
16 
33 
56 
48 
29 
33 
35 
27 


22 
44 
56 
40 
25 
38 
30 


1 
2 
5 
9 
11 
9 


1 
2 
4 
7 

12 
9 

U 


1 
1 
2 

1 
1 
2 

2 

1 
1 

1 

1 

a. 
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7 
14 
26 
a 
12 
u 
16 
11 


3 
9 

19 
25 
17 
10 
18 
13 


93 

96 

2 

79 

82 

2 

73 

72 

1 

95 

99 

2 

94 

95 

2 

103 

110 

3 

125 

U3 

3 

132 

153 

4 

105 

109 

3 

91 

97 

2 

91 

91 

2 

83 

83 

2 

32,839 

34,752 

277 

122 

31 


1/ 

2/ 

u 


1/ 


Includes  sales  and  redemptions  of  $100,000  denomination  Series  E 

bonds  which  are  purchasable  only  by  trustees  of  employees     savin( 

plans  beginning  April  1954,   and  also  personal  trust  accounts 

beginning  January  1955. 

See  footnote  1  to  Table  4 

See  footnote  6  to  Tables  2  and  3- 

As  of  May  31,   1960. 

Less  than  500  pieces. 

Preliminary.   n.a.   Not  available 
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labama. 
lai^ka.  . 
rizona. 


rkansas. . . 
allfornia. 
olorado. . . 


snnectlcut 

slaware 

Istrict  of  Columbia 


Lorlda. 
>orgia. 
wall. . 


laho. . . . 

lllnois. 
idiana. . 


>wa. 


tnsas. . . 
ntuoky . 


iuislara. 

Ine 

jyland . . 


ssachusetts. 

chigaji 

rmesota 


sslsslppl. 
esouri. . . . 
ntana 


braska 

trada 

n  Hampshire. 


J  Jersey. 
<  Mexico. 
*  York... 


nth  Carolina, 
rth  Dakota. . . 


Lahoma 

^gon 

insylvania. 


ide  Island. . . 
ith  Carolina. 
ith  Dakota. . . 


me s see. 

;as 

li 


mont. . . . 
ginia. . . 
hington. 


t  Virginia. 

consin 

aing 


al  Zone 

rto  Rico. . . . 
gin  Islands. 


istment  to  daily 
reaaury  statement. 

al 


Inception 
through 
June   1960  Z/ 


1,008,530 
40,1792/ 
366,195 

609,084 

7,083,253 

779,912 

1,591,969 

253,124 

1,101,U8 

1,272,694 

1,129,327 

404,772 

261,388 
8,331,665 
2,869,591 

2,830,377 
1,671,385 
1,123,721 

998,142 

391,806 

1,258,607 

2,897,360 
5,617,472 
1,984,599 

599,206 

2,841,779 

517,537 

1,597,432 
119,979 
239,817 

3,789,722 

244,764 

11,429,751 

1,157,045 

518,625 

6,371,969 

1,257,691 
1,008,681 
8,285,588 


461,847 
588,963 
622,257 

1,079,375 

3,665,205 

395,876 

132,474 
1,672,594 
1,710,992 

1,023,764 

2,324,290 

201,838 

60,927 
56,947 
2,817 


<-2,703,235  A/ 


102,559,587 


Table  6.-  Sales  by  States,  Series  E  and  H  1/ Combined 

(In   tliouaanda  of  dollara  al   Issue  price) 


1959 


July 


3,227 

188 

1,353 

1,594 

23,758 

2,U0 

4,657 
1,210 
2,370 

4,554 

2,931 

833 

590 
26,643 
10,370 

9,698 
5,726 
4,048 

3,009 
1,239 
4,794 

8,610 

21,313 

5,283 

1,270 

10,735 

1,683 

6,402 
499 


12,788 

1,007 

33,626 

3,296 

1,511 

22,181 

4,032 

2,926 

33, U7 

1,093 
1,703 
2,008 

2,843 

10,416 

1,434 

327 
5,843 
4,841 

3,788 

7,761 

616 


93 


+21,219 


350,429 


Aug. 


2,823 

159 

1,232 

1,470 

21,046 

2,426 

4,703 
1,009 
3,209 

4,492 

3,305 

873 

434 

25,273 

9,921 

9,017 
5,660 
4,095 

2,670 
1,015 
4,478 

6,703 
18,549 
4,898 

1,151 
9,967 
1,420 

5,676 
374 
691 

11,483 

902 

28,008 

3,354 

1,342 

20,344 

3,959 

2,196 

28,485 


1,866 
1,901 

2,672 

10,079 

1,313 

310 
5,710 
4,383 

3,874 

6,640 

528 

240 

148 

4 


+9,427 


308,789 


3,109 

207 

1,230 

1,471 

19,413 

2,216 

4,0U 
1,241 
2,361 

3,753 

3,335 

765 

548 

23,606 

8,114 

8,525 
5,184 
3,975 

2,646 
1,090 
3,692 

7,083 

17,315 

4,617 

1,164 
9,435 
1,288 

5,494 
260 
679 

11,807 

881 

26,806 

3,191 

1,294 

19,212 

4,020 

2,367 

27,111 

399 
1,627 
1,798 

2,740 
9,847 
1,319 

326 
5,472 
4,300 

3,329 
6,097 

581 

I64 

81 

5 


+16,734 


299,838 


Oct. 


2,857 

238 

1,407 

1,694 

22 ,465 

2,557 

5,115 
1,487 
2,892 

4,704 

3,236 

804 

667 
25,940 
10,885 

9,679 
6,340 
3,784 

2,755 
1,170 
4,280 

8,918 

20,943 

5,849 

1,368 

10,997 

1,830 

6,946 
642 
747 

13,526 

9U 

31,519 

3,581 

1,961 

21,900 

4,041 

2,747 

30,478 

1,047 
2,024 
2,582 

3,037 

11,392 

1,316 

352 
6,374 
4,920 

3,599 

7,600 

694 

189 

66 

3 


+28,841 


357,929 


""s.!      °^i^c  Treasury  statement   and   reports   from  Federal  Reserve  Banks, 
bales  of  Series  H     began  June  1,    1952. 

Figures  include  exchanges  of  minor  amounts  of  matured  series  E  bonds 
F  InH^T  ^'  .   ^       .""f^"  ^'■°'"  "^y  ^''^^   through  April  1957,    ai,d  Series 
Bv^,,/         t^     "  ^'■^^^  "  ^"""^^  beginning  January  I960;   however,    they 
exclude  exchanges  of  Series  E  bonds   for  Series  H  bonds. 


3  ,152 

204 

1,292 

1,713 

20,141 

2,259 

4,989 
1,166 
2,798 

4,725 

3,204 

819 

566 
25,495 
10,046 

9,974 
5,458 
4,166 

2,558 
1,108 
4,386 

8,434 

19,768 

5,5U 

1,455 

10,689 

1,702 

6,479 
472 
695 

12,221 

952 

31,345 

4,000 

2,402 

22,170 

5,245 
2,269 

30,977 

1,130 
2,109 
2,519 

2,988 

10,643 

1,290 

369 

5,900 
4,383 


3,426 

174 

1,412 

1,896 

20,391 

3,217 

5,611 
1,730 
3,009 

5,062 

3,555 

824 

684 
29,341 
10,819 

12,531 
7,032 
4,347 

2,903 
1,335 
4,797 

9,525 

21,604 

6,524 

1,561 

12,670 

1,913 

9,098 
474 
817 

U,U7 

1,023 

33,512 

3,819 

2,465 

23,857 

6,234 

2,696 

33,387 

1,273 
1,956 
2,828 

3,061 

12,685 

1,280 

339 
5,779 
4,870 


3,909 

6,998 

653 

4,191 

8,233 

810 

212 

U2 

12 

163 
88 

5 

+11,531 

+19,918 

331,796 

377,201 

1960 


3,969 

247 

2,510 

2,472 

29,094 

3,055 

6,380 
1,241 
3,350 

6,638 

4,174 
880 

976 
33,307 
12,604 

17,847 
9,841 
5,350 

3,6U 
1,377 
4,506 

10,269 

21,611 

7,577 

2,243 

13,072 

2,U2 

13,351 
652 
921 

15, %8 

1,108 

43,034 

4,572 

2,920 

27,133 

6,466 

3,848 

38,133 

1,354 
2,247 
3,153 

3,916 

15,582 

1,647 

452 
8,111 
5,880 

5,159 

9,4^4 

823 

125 

90 

5 


-6,202 


420,588 


Feb. 


3,193 

171 

1,876 

2,275 

24,015 

3,235 

5,580 
1,517 
2,316 

6,617 

3,885 

838 

770 
34,815 
12,919 

16,136 
7,293 
5,247 

3,417 
1,287 
5,144 

9,030 

19,867 

7,055 

2,259 

13,541 

2,250 

8,790 
502 
815 

14,606 

1,164 

37,184 

4,305 

2,737 

25,989 

5,705 

2,993 

36,440 

1,257 
1,769 
2,588 

3,557 

14, 4U 

1,322 

454 
6,671 
5,251 

4,574 

9,071 

711 

272 
223 

10 


+48,072 


437,994 


3,660 

222 

1,504 

1,735 

22,148 

2,575 

5,225 
1,585 
3,587 

5,879 

3,993 

861 

685 
30,583 
10,535 

14,079 
6,494 
4,610 

2,982 
1,173 
5,108 

8,705 

23,809 

6,266 

1,565 

11,278 

1,619 

8,169 
473 
832 

14,640 

1,081 

35,048 

3,475 

1,899 

24,466 

4,797 

2,831 

31,687 

1,264 
1,854 
2,352 

3,256 

12,197 

1,439 

348 
5,901 
4,6U 

3,952 

7,867 

715 

224 

74 


+35,443 


393,363 


April 


3,258 

208 

1,436 

1,614 

19,959 

2,796 

5,200 
1,350 
2,736 

5,362 

3,294 

884 

653 

27,394 

9,680 

10,764 
5,474 
3,875 

2,781 
1,246 
4,547 

8,551 

21,186 

5,841 

1,502 

10,890 

1,764 

6,541 

a6 

741 

13,052 

1,078 

37,468 

3,302 

1-,721 

22,309 

4,293 

2,466 

32,647 

1,090 
1,885 
2,210 

2,682 

10,900 

1,371 

366 
6,173 
4,195 

3,778 

7,227 

560 

102 
74 
20 


+6,958 


339,870 


1/ 


U 


May 


3,044 

164 

1,487 

1,457 

22,058 

2,276 

4,911 
1,288 
2,707 

5,264 

3,144 

752 

527 

25,073 

9,592 

9,552 
5,084 
3,769 

2,656 
1,165 
4,545 

9,369 

21,716 

5,442 

1,231 

10,233 

1,318 

5,933 
472 
732 

12,931 

935 

35,571 

3,158 

1,531 

21,571 

4,036 

2,094 

31,026 

1,194 
1,754 
2,088 

2,704 

11,3U 

1,296 

360 
5,822 
3,958 

3,837 

6,756 

613 

279 

172 

4 


+27,395 


349,360 


June 


3,176 

18^ 

1,462 

1,534 

20,790 

2,638 

5,481 
1,498 
2,800 

4,670 

3,205 

971 

441 

24,636 

9,463 

8,911 
5,061 
4,296 

2,495 
1,253 
4,4A9 

8,979 

22,919 

4,902 

1,565 

10,576 

1,338 

5,524 
428 
728 

13 ,416 

946 

32,872 

2,886 

1,254 

22,120 

3,922 

2,505 

31,271 

1,178 
1,673 
1,843 

2,622 

10,040 

1,192 

307 
5,045 
4,118 

3,545 

7,411 

571 

227 
38 
12 


+22,504 


339,891 


Excludes  data  for  period   April   1947  through  December  1956,   when 
reports  were  not  available.      In  previous   issues  of  the   Bulletin, 
data  for  period  May  1941   through  March  1947  wer^   included   In   "Other 
possessions,"   and  data  for  calendar  years  1957  and  1958  were   in- 
cluded  in   "adjustment   to  dally  Treasury  statement." 
Includes  a  small  amount  for  other  nossessions. 
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OWHEBSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(in  mlUiona  of  dollars)  _^_^_ 


End  of 
fiscal 
year  or 
month 


1952 259,151 


Total 
Federal 
securi- 
ties out- 
standing 

0/ 


266,123 
271,3ia 
27A,418 
272,825 

270,634 
276,/lU 
28i,8l7 
286,471 

283,031 


1959-July 288,792 


1953. 
195i. 
1955. 
1956. 

1957. 
1958. 
1959. 
I960. 


1958-Dec. 


August 
September. . . 

October 

November. . . . 
December.. . . 


Interest-bearing  securities  issued 
by  the  U.   S.   Government 


Total 
out- 
standing 


I960- January. . 
February. 
Iterch 


AprU. 
May... 
June.. 


290,506 
288, U2 
291,372 
290,713 
290,925 

291,215 
290,719 
286,965 
288,919 
289,500 
286,471 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 
283,241 

280,839 

285,840 
287,599 
285,486 

288,478 
287,742 
287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283, 2U 


Held  by  U.   S.   Government 
investment  accounts  2/ 


Total 


44,335 
47,560 
49,340 
50,536 
53 ,470 

55,501 
55,842 
54,554 
55,259 

54,338 

54,037 
54,584 
54,184 
53 ,491 
53 ,698 
53  ,604 

53,125 
53,157 
53,588 
53,127 
54,286 
55,259 


Public 
issues 


6,596 
7,021 
7,111 
7,286 
8,356 

8,674 

9,596 

9,799 

10,360 

9,498 

9,976 
9,862 
9,784 

9,895 
10,117 
10,098 

10,496 
10,322 
10,330 
10,283 
10,385 
10,360 


Special 
issues 


37,739 
40,538 
42,229 
43,250 
45,1U 

46,827 
46,246 
U,756 
U,899 

44,840 

44,061 
U,723 
44,400 

43,596 
43 ,582 
43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
U,899 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


22,906 
24,746 
25,037 
23,607 
23,758 

23,035 
25,438 
26, OU 
26,523 

26,347 

26,543 
26,690 
26,563 

26,631 
26,922 
26,648 

25,464 
25,209 
25,264 
25,558 
26,035 
26,523 


Held  by  private 
Investors  2/ 


189,623 
191,640 
194,533 
197,598 
192,655 

189,949 
193 ,418 
201,235 
201,459 

200,154 

205,259 
206,325 
204,739 
208,356 
207,122 
207,451 

209,497 
209,223 
204,920 
207,089 
205,987 
201,459 


Public 
market- 
able 
issues 


115 
119 

la 

127 
126 

127 
134 
144 
U9 


,185 
,129 
,771 
,875 
,304 

,179 
,593 
,983 
,546 


Public 
non- 
market- 
able 
issues 


Interest-bearing  securities  guai^ 
anteed  by  the  U.   S.  Government  V 


Total 
out- 
standing 


142,620 

U9,321 
150,672 
U9,455 

153 ,645 
152,638 
154,226 

156,701 
156,599 
152,477 
154,936 
153,961 
U9,546 


74,437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 
51,913 

57,534 

55,939 
55,653 
55,284 

54,711 
54,484 
53,225 

52,795 
52,624 
52,U3 

52,153 
52,026 
51,913 


U 
51 
80 
43 
73 

106 
101 
110 
139 

108 

109 
110 
115 
118 
124 
127 

130 
135 
138 

131 
133 
139 


Held  by 

n.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  1/ 


Held  by 
private 
investors 
1/6/ 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


3 

25 

50 
54 
63 
79 

59 

63 
63 
63 

64 
68 

70 

71 
71 
71 

81 
78 
79 


U 
51 
80 
41 
48 

56 
46 
47 
60 

49 

45 
47 
52 

54 
56 
56 

59 
63 
66 

50 
55 
60 


2,2U 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 
3,090 

2,084 

2,8U 
2,798 
2,810 
2,776 
2,847 
3,095 

3,000 
2,996 
3,055 

3,015 
3,059 
3,090 


Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/     Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury. 


2/ 


6/ 


The  total  amount  of  interest-bearing  securities  held  by  private 
is  calculated  by  deducting  from  the  total  amount  outstanding  the 
held  by  n.  S.  Government  investment  accounts  and  Federal  Reserve 
Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

All  public  marketable  issues  except  for  1952,  which  includes  »1 
of  Commodity  Credit  Corporation  demand  obligations. 
Less  than  $500,000. 


investor! 
amount 
Banks. 


million 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 


(In  millions  of  dollars;  negative  figures  are  net  sales) 


1940. 
1941. 
1942. 


1943... 
19U... 
1945... 

1946... 
1947... 
1948... 

1949... 
1950... 
1951... 

1952... 
1953... 
1954... 

1955.. 
1956.. 
1957.. 

1958.. 
1959.. 
I960.. 


Jan. 


-9.5 

-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 
17.5 


Feb. 


-20.9 
12.0 
30.0 

-90.3 
-105.1 
-48.1 


177.4 

-1.8 

13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 

16.5 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 
43.1 


Apr. 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 
44.0 
16.4 


Ifay 


.4 
-.2 


-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 
53.1 

aa.8 


June 


.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 


1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 

9.9 

-U.5 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 
49.2 
182.4 

U5.5 
32.2 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-a.2 

-308.1 
4.4 

3.8 

-2.0 

4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 


Sept. 


-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 
28.3 


Oct. 


-4.4 
-.2 
1.0 


.3 

-123.0 

-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 
U.l 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 
71.6 


-1.1 
60.0 


4.8 
-12.0 


-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 

234.8 
21.3 
33.3 

43.7 
113.1 


1/  Consists  of  purchaaea  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasuiy  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  0.  S.  Government  agencies  whose  investments  are  handled  through 
the  faciUties  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  be^*"^^*^?. 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasuiy.  Table  2  also  includes  ^>>?««« 
under  Section  19  of  the  Second  Uberty  Bond  Act ,  as  amended  Dl  tl.S.C. 
754a),  and  excludes  the  Exchange  Stabilization  Fund. 
•   Less  than  $50,000. 
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OVfNffiSHIP  OF  FBDERAL  SBCURITIES , 


End  of 

month 


April . 
May... 

June. . 

July.. 
Aug... 
Sept.. 

Oct... 
Nov. . . 

Dec... 


April . . . 
May  p. . . 


Total 
Federal 
securities 
outstand- 
ing 2/ 


47.6 

48.5 

50.9 

55.3 

64.3 

77.0 

112.5 

U0.8 

170.1 

202.6 

232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.4 
257.0 
252.4 
252.9 
252.8 
257.2 
257.4 
256.7 
255.3 
259.5 
259.2 
267.4 
266.1 
275.2 
271.3 
278.8 

274.4 
280.8 
272.8 
276.7 
270.6 
275.0 
276.4 
283.0 

285.9 
285.2 
282.2 

285.5 
286.4 
284.8 

288.8 
290.5 
288.4 

291.4 
290.7 
290.9 

291.2 
290.7 
287.0 

288.9 
289.5 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  in  billions  of  dollars) 


Held  by  banks 


Total 


18.4 

18.6 
19.5 
21.8 
23.7 
28.7 
47.3 
59.4 
71.5 
83.3 
96.5 

106.0 
115. 
116. 
108. 

97. 

91. 

91. 

85.9 

85.8 

82.4 

85.7 

83.9 

82.6 

81.4 

85.4 

84.0 

88.1 

83.6 

89.6 

88.7 

94.1 

87.1 

86.8 

81.0 

84.4 

79.2 

83.7 

90.7 

93.9 

94.0 

91. 8r 

88. 8r 

90. 5r 
89. 3r 
87. 6r 

88.6r 
87. 8r 
86.9r 

87. 5r 
86. 4r 
86. 9r 

84. 5r 
82. 3r 
80. 2r 

82.6 
82.2 


Conner 
cial 
banks 
1/ 


15.9 
16.1 
17.3 
19.7 

a. 4 

36.0 
41.1 
52.2 
59.9 
68.4 
77.7 

84.2 

90.8 

93.8 

84.4 

74.5 

70.0 

68.7 

64.6 

62.5 

63.0 

66.8 

65.6 

61.8 

58.4 

61.6 

61.1 

63.4 

58.8 

63.7 

63.6 

69.2 

63.5 

62.0 

57.3 

59.5 

56.2 

59.5 

65.3 

67.5 

68. 3r 

66. 4r 

63. 3r 

64. 8r 
63. 4r 
61. 5r 

62. Ir 
61. Ir 
60.3  r 

60. 8r 
59.5r 
60.3  r 

59.1r 
57.1r 
54. 9r 

57.0 
56.2 


Federal 
Reserve 
Banks 


2.5 

2.5 

2.2 

2.2 

2.3 

2.6 

6.2 

7.2 

11.5 

14.9 

18.8 

21.8 

24.3 

22.9 

23.8 

23.3 

21.9 

22.6 

21.4 

23.3 

19.3 

18.9 

18.3 

20.8 

23.0 

23.8 

22.9 

24.7 

24.7 

25.9 

25.0 

24.9 

23.6 

24.8 

23.8 

24.9 

23.0 

24.2 

25.4 

26.3 

25.7 

25.3 

25.5 

25.7 
25.9 
26.0 

26.5 
26.7 
26.6 

26.6 
26.9 
26.6 

25.5 
25.2 
25.3 

25.6 
26.0 


0.  S. 

Government 
investment 
accounts  4/ 


Total 


6.5 

7.1 

7.6 

8.5 

9.5 

10.6 

12.2 

U.3 

16.9 

19.1 

a. 7 

24.9 
27.0 
28.0 
29.1 
30.9 
32.8 
34.4 
35.8 
37.3 
38.3 
39.4 
37.8 
39.2 
41.0 
42.3 
U.3 
45.9 
47.6 
48.3 
49.3 
49.6 

50.5 
51.7 
53.5 
54.0 
55.6 
55.2 
55.9 
54.4 
53.5 
53.6 
53.7 

53.1 
54.2 
54.6 

54.1 
54.6 
54.2 

53.6 
53.8 
53.7 

53.2 
53.2 
53.7 

53.2 
54.4 


22.7 
22.8 
23.9 
25.0 
31.0 
37.7 
53.0 
67.0 
81.7 
100.2 
114.0 

128.2 
136.6 
135.1 
132.6 
130.7 
133.7 
131.3 
130.7 
129.7 

132.2 

132.1 

135.6 

134.9 

132.9 

131.8 

130.8 

133.4 

135.0 

137.3 

133.3 

135.1 

136.7 

U2.3 

138.3 

138.2 

135.9 

136.1 

129.9 

134.8 

138.4 

139.8r 

139.6r 

141. 9r 
142. 9r 
142. 6r 

146.  Ir 
US.lr 
147. 3r 

150. 3r 
150. 6r 
150. 3r 

153. 5r 
155. 2r 
153. Ir 

153.2 
152.9 


Held  by  private  nonbank  investora 


Total 


10.1 

10.1 

10.6 

11.2 

13.6 

17.8 

23.7 

30.9 

37.6 

46.1 

53.3 

59.1 

64.1 

64.1 

63.3 

64.2 

66.6 

65.7 

65.8 

65.5 

66.6 

66.3 

67.4 

66.3 

65.4 

64.6 

64.8 

65.2 

66.1 

64.8 

64.7 

63.4 

65.0 

65.0 

66.6 

65.7 

65.6 

63.7 

62.8 

62.1 

63.1 

63. 8r 

64. 6r 

64. 9r 
65.  Or 
65. Ir 

65. 4r 
65. 8r 
66.3r 

67. 5r 
67. 7r 
68.3r 

69.  Ir 
69. 5r 
70.4r 

69.9 
70.0 


Source:     Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 

2J    Dnited  States  savings  bonds,   Series  A-F  and  J,   are  included  at 

current  redemption  value. 
g/     Securities  issued  or  guaranteed  by  the  n.    3.   Government,   excluding 

guaranteed  securities  held  by  the  Treasury.     For  amounts  subject  to 

statutory  debt  limitation,    see  page  1. 
2/    Consists  of  commercial  banks,   trust  companies,   and  stock  savings 

banks  in  the  United   States  and  in  Territories  and  island  posses- 

sions.     Figures  exclude  securities  held  in  trust  departments. 
4/     Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

Investors"  instead  of  "U.    S.  Government  investment  accounts"  after 

June  26,  1947,  when  the  proprietary  interest  of  the  United  States 

in  these  banks  ended. 
i/    Includes  partnerships  and  personal  trust  accounts.     Nonprofit 

institutions  and  corporate  pension  trust  funds  are  included  under 

Ttiscellaneous  investors." 


Individuals  ^ 


Savings  bonds 


Other 
Series  Other  ~1  seou- 
E  &  H      Serie»6/ritie8 


.2 

1.1 

3.7 

6.9 

11.3 

16.0 

ZL.l 

25.5 

29.1 
30.7 
30.8 
30.4 
30.3 
30.8 
31.0 
31.6 
32.2 

33.1 
33.8 
34.5 
34.5 
34.5 
34.7 
34.9 
35.3 
36.0 
36.7 
37.5 
38.2 
39.3 
40.1 
40.9 
41.4 
41.5 
41.6 
42.1 
42.5 
42.6 
42.6 
42.6 

42.6 
42.6 
42.6 

42.5 
42.5 
42.4 

42.3 
42.3 
42.4 

42.4 
42.4 
42.5 

42.5 
42.5 


1.9 

2.6 
2.8 
3.4 
4.2 
5.4 
6.5 
7.9 
8.7 
10.1 
10.7 

11.6 
12.2 
12.5 
13.1 
13.9 
U.7 
15.2 
15.5 
15.6 

15.7 
15.5 
15.4 
15.1 
14.6 
U.4 
U.l 
13.8 

13.2 

12.7 

12.1 

11.7 

10.9 

10.2 

9.4 

8.7 

7.6 

6.6 

5.9 

5.2 

5.1 
5.0 
4.8 

4.7 
4.6 
4.5 

4.3 
4.2 
4.1 

4.0 
3.9 
3.5 

3.4 
3.3 
3.3 

3.2 

3.1 


8.2 

7.5 

7.8 

7.6 

8.2 

8.7 

10.3 

11.7 

12.9 

U.9 

17.1 

18.5 

a. 2 

20.8 
19.9 
20.1 

a.i 

19.4 

18.6 

17.6 

17.8 

17.0 

17.6 

16.7 

16.3 

15.5 

15.7 

16.0 

16.8 

15.4 

15.1 

13.5 

14.8 

U.8 

16.3 

15.6 

16.5 

15.5 

U.7 

U.4 

15.4 

16. 2r 

17.1r 

17. 5r 
17. 8r 
18.  Ir 

18. 6r 
19.1r 
19.8r 

a.2r 
a.4r 
22. 4r 

23. 3r 
23. 8r 
24. 7r 

24.3 
24.3 


Insurance 
companies 


6.3 

6.5 

6.9 

7.1 

8.2 

9.2 

11.3 

13.1 

15.1 

17.3 

19.6 

22.7 
24.0 
24.4 
24.9 
24.9 
24.6 
23.9 
22.8 

a. 2 

20.5 
20.1 
19.8 
18.7 
17.1 
16.5 
15.7 
16.0 
16.0 
15.9 
15.4 
15.3 
15.0 
U.6 
13.6 
13.2 
12.7 
12.5 
12.2 
12.7 
13.0 
12.8 
12.6 

12.6 
12.6 
12.5 
12.6 
12.7 
12.6 

12.6 
12.5 
12.3 

12.5 
12.4 
12.2 

12.1 
12.0 


Mutual 
savingi 
banks 


3.1 

3.1 
3.2 
3.4 
3.7 

3.9 
.4.5 
5.3 
6.1 
7.3 
8.3 

9.6 
10.7 
11.1 
11.5 
11.8 

12.1 

12.0 

12.0 

11.5 

11.6 

11.4 

11.6 

10.9 

10.2 

9.8 

9.6 

9.5 

9.5 

9.2 

9.1 

8.8 

8.7 
8.5 
8.4 
8.0 

7.9 
7.6 
7.4 
7.3 
7.3 
7.4 
7.4 

7.4 
7.4 
7.3 

7.3 
7.3 
7.3 

7.0 
6.9 
6.9 

6.9 
6.9 
6.9 

6.8 

6.7 


Corpora- 
tions 2/ 


2.2 

2.1 

2.0 
2.0 
4.0 

4.9 
10.1 
12.9 
16.4 
20.2 

a. 4 

23.3 

22.2 

19.9 

17.8 

15.3 

13.7 

U.l 

13.6 

U.8 

15.8 

16.8 

18.4 

19.7 

20.1 

20.7 

18.8 

19.9 

18.6 

a. 5 

16.6 

19.2 

18.8 

23.5 

17.7 

19.1 

16.8 

18.6 

15.3 

19.6 

a. 3 
a. 6 

a.o 

22.4 
22.9 

a. 5 

23.4 
24.4 
22.9 

24.1 
24.2 
23.5 

25.4 
26.2 
23.4 
23.9 
24.2 


6/ 


8/ 
2/ 


10/ 


State  and 
local 
govern- 
ments 8/ 


.4 
.5 
.6 
.7 

.9 
1.0 
1.5 
2.1 
3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 
7.1 
7.3 
7.8 
7.9 
8.0 
8.1 
8.7 
8.8 

9.4 
9.6 
10.4 
11.1 
12.0 
12.7 
13.9 
U.4 
U.7 
15.1 
15.7 
16.1 
16.9 
17.0 
16.9 
16.7 
17.0 
16.9 
16.8 

16.9 
16.8 
16.7 

17.0 
17.2 
17.3 

17.4 
17.4 
17.5 

17.6 
17.7 
17.8 

17.7 
17.6 


Miscel- 
laneous 
investors 

4/2/ 


.7 

.7 

.7 

.9 

1.1 

2.3 

3.4 

4.4 

6.1 

7.0 

8.3 

9.1 

8.9 

8.6 

8.1 

9.6 

8.4 

8.7 

8.9 

9.6 

9.4 

9.7 

10.5 

10.7 

10.6 

11.6 

11.7 

12.8 

13.2 

13.7 

13.9 

14.4 
15.6 
16.3 
16.1 

16.0 
16.5 
15.2 
16.5 
16.7 
17.3 
17.2 

17.8 
18.2 
19.4 

20.4 
20.6 

a.o 

a. 7 
a. 9 
a. 8 

22.0 
22.4 
22.4 
22.8 
22.4 


Discontinued  series.  Series  A-D  were  sold  from  March  1,  1935,  through 
April  30,  1941.  Series  F  and  G  were  sold  from  May  1,  194I  through 
April  30,  1952.  Series  J  and  K  were  sold  from  May  1,  1952,  through 
April  30,  1957.  ^ 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  cor- 
porate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  includes  investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetaiy  Fund  in 
special  noninterest-bearing  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Revised. 
Preliminary. 
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TREASDBY  SURVEY  OF  CWNERSHIP,  MAY  31,  I960. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  aovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  insurance  companies  In 
the  United  States.  Data  were  first  published  for  March 
31,  19U1,  In  the  May  19"+!  "Treasury  Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmeraber  banks  are  published  for  June  >0 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March 
I95U  Bulletin  for  quarters  beginning  December  3I,  ig'*?. 


Section  I.  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sumnary  of  all  Securities 


(Par  values  - 

in  millions  of 

dollars) 

r 

Total 
amount 
outstand- 
Ing  1/ 

Held  by  investors  covered 

in  Treasury  Survey 

6,366 
commercial 
banks  2/  2/ 

5U 

mutual 
savings 
banks  2/ 

Insurance 

companies 

U.    S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
investors 

Classification 

307 
life 

531  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

187,868 

54,673 
i3,900 

48,i89 
612  6/ 

6,260 
427 

4,678 
1,672 

4,416 
208 

33,851 

2,646 

43,900 

90,173 

49,108 

Special  issues   

- 

Total  interest-bearing  securities   

286, Ul 

49,101 

6,688 

6,349 

4,624 

80,397 

139,281 

Matured  debt  and  debt  bearing  no  interest  2/ 

3.059 

Total  securities  Issued  or  guaranteed  by  the 
U.   S.   Govemraent  8/ 

289,500 

Footnotes  at  end  of  Table  4- 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


By  type  of  security; 

Issued  by  U.  S.  Government: 

Treasury  bills  

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds •  • 

Guaranteed  by  U.  S.  Government  8/. 


Total. 


By  maturity  distribution; 

Call  classes  (due  or  first  becoming  callable): 

Within  1  year 

1  to  5  years 

5  to  10  years  

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  seourlties  8/ 


Total. 


Maturity  classes  (final  maturity  2/): 

Within  1  year 

1  to  5  years  

5  to  10  years 

10  to  15  years 

15  to  20  years ■ 

20  years  and  over  

Guaranteed  securities  8/ 


Total. 


By  tax  status;  10/ 

Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  income  taxes  11/  


Total. 


Total 
amount 
outstand- 
ing 


37,332 
17,650 
47,557 
85,  U5 
50 
133 


Footnotes  at  end  of  Table  4. 


187,868 


83 ,050 

81,635 

13,863 

1,112 

2,485 

5,589 

133 

187,868 


74,335 
73 ,184 
19,928 
11,757 

884 
7,648 

133 

187,868 


50 

1,485 

186,332 

187,868 


Held  by  investors  covered  in  Treasury  Survey 


6,366 
commercial 
banks  g/  2/ 


2,765 

1,810 

13,558 

30,335 

13 

7 

48,489 


12,033 

33,239 

2,667 

104 

84 

356 

7 

48,489 


8,301 

33,394 

4,632 

1,656 

30 

470 

7 

48,489 


13 

1,303 

47,173 

48,489 


5U 

mutual 
savings 
banks  2/ 


247 

158 

1,121 

4,715 

20 

6,260 


665 
4,092 
826 
158 
108 
391 
20 

6,260 


492 

1,7U 

2,655 

805 

48 

496 

20 

6,260 


6,260 
6,260 


Insurance   companies 


307 
life 


204 

60 

177 

4,224 

13 

4,678 


363 
2,360 

1,071 

25 

187 

659 

13 

4,678 


279 

407 

2,071 

1,058 

103 

747 

13 

4,678 


4,677 
4,678 


531  fire, 
casualty, 
and  marine 


162 

114 

902 

3,235 

2 

2 

4,416 


900 

2,838 

U6 

34 

63 

134 

2 

4,416 


499 

2,411 

923 

381 

25 

176 

2 

4,416 


2 

35 

4,379 

4,416 


D.    S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


2,370 

8,933 

U,765 

7,706 

78 


33,851 


21,170 

10,092 

1,630 

200 

235 

U6 

78 


33  ,851 


19,911 

8,446 

3,184 

1,451 

89 

692 

78 


33,851 


33,851 


33,851 


31,584 

6,576 

17,035 

34,930 

35 

13 

90,173 


47,920 

29,015 

7,224 

590 

1,809 

3,602 

13 

90,173 


44,851 

26,783 

6,464 

6,405 

589 

5,068 

13 

90,173 


35 

147 

89,992 

90,173 


Auifust  I960 


.TREASDRI  SDR7EY  OF  OWNERSHIP,  MAY  31,  I960. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 


Issue 
(Tax  status  10/  is  shown  In  parentheses) 


(Par  values  -  In  millions  of  dollars) 


reasury  bills; 
Regular  weekly; 

June  1960  -  August  I960 (taxable) 

September  I960  -  November  I960. (taxable) 
Tax  anticipation; 


Other: 


June 


July 
October 
January 
April 


I960 (taxable)l 


I960 (taxable) 

I960 (taxable ) 

1961 (taxable) 

1961 (taxable) 


Total  Treasury  bills 

rtlficates  of  indebtedness: 

1960-C (taxable) 


U~illS  November 
4-7/8  February 
4-3/8       May 


1961-A (taxable ) 

1961-B (taxable) 


Total  certificates  of  indebtedness. 
aasury  notes; 
k-'i/lS     August 

3-5/8      May 
4  August 

3-5/8      February 


1960-C (taxable) 

1961-B (taxable) 

1961-A (taxable) 

1962-A (taxable) 


4 
4 
4 

3-3/4 

2-5/8 

4 

4-7/8 

4-3/4 

5 

4-7/8 
4-5/8 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 


February 

May 

August 

November 

February 

May 

November 

May 

August 

November 

May 

October 


1962-D (taxable) 

1962-E (taxable) 

1962-B (taxable) 

1962-C (taxable) 

1963-A (taxable) 

1963-B (taxable) 

1963-C (taxable) 

1964-A (taxable ) 

1964-B (taxable) 

1964-C (taxable) 

1965-A (taxable) 

1960-EO (taxable) 

1961-EA (taxable) 

1961-EO (taxable 

1962-EA (taxable) 

1962-EO (taxable) 

1963-EA (taxable) 

1963-EO (taxable) 

196A-EA (taxable) 

1964-EO (taxable) 

1965-EA (taxable) 

Total  Treasury  notes 

sury  bonds ; 


April 

October 

April 

October 

April 

October 

April 

October 

April 


2-1/4* 

2-1/4 

2-1/8 

2-3/4 

2-3/4 

2-1/2 

2-1/2 

2-1/2 

i-1/2 

I 

!-l/2 

!-l/2 

!-5/8 

!-l/2 

1-1/2 

-1/2 
-1/2 


June 

December 

November 

Dacaobar 

September 

November 

June 

August 

December 

February 

June 

December 

February 

March 

March 

August 

June 

September 


1959-62 (taxable) 

1959-62 (taxable) 

I960 (taxable) 

1960-65 (partially) 

1961 (taxable) 

1961 (taxable 

1962-67 (taxable) 

1963... (taxable) 

1963-68 (taxable) 

Y^-li, (taxable 

1964-69 (taxable 

1964-69 (taxable) 

1965 (taxable) 

1965-70 (taxable) 

1966-71 (taxable) 

1966 (taxable) 

1967-72 (taxable) 

1967-72 (taxable) 


Total 
amount 
outstand- 
ing 


20,196 
5,606 

4,018 


2,001 

2,007 
1,504 
2,001 

37,332 


7,037 
6,938 
3,674 

17,650 


9,561 

4,078 

2,136 

647 

1,435 

2,211 

158 

1,U3 
3,971 
1,743 
3,011 
4,933 
2,316 

4,195 
2,113 

278 

144 
332 
551 
590 
533 
506 

457 

490 
27 

47,557 


5,264 
3,452 
3,806 

1,485 
2,239 

11,177 
2,109 
6,755 
2,816 

3,854 
3,738 
3,812 
6,896 
4,692 
2,939 
1,484 
1,808 
2,716 


Held  by  Investors  covered  in  Treasury  Survey 


6,366 
commercial 
banks  2/  2/ 


1,361 
281 

195 


87 
186 

65 
590 

2,765 


364 
525 
921 


1,810 


711 

424 
566 
123 

591 

1,315 

82 

517 
2,800 

662 
1,128 

599 

317 

956 
757 
62 

41 
U3 
270 

377 
306 
295 

223 

273 

20 

13,558 

2,345 
1,387 
1,185 

1,303 
1,060 
5,535 

797 
4,480 

707 

2,539 
786 
814 

3,715 
473 
178 

829 

119 

1,187 


5U 

mutual 
savings 
banks  2/ 


111 
36 


18 


16 
38 
15 
12 


247 


70 
40 
48 


158 


66 

U 

36 

4 

41 
47 
2 
53 
72 
79 
U6 
92 
88 

159 
144 


2 

6 

17 

8 

25 
19 


1,121 


116 

58 

7 

« 

68 

171 

187 

110 

399 


Insurance  companies 


307 
life 


69 
5 

59 


204 


3 
U 
13 


60 


12 


1 

3 
« 

2 
32 

1 

9 
18 
17 


2 
2 

3 

12 

5 

8 

28 


177 


42 
42 


7 
61 

116 
20 

271 


(Continued  on  following  page) 


69 

3 

785 

342 

571 

489 

113 

70 

579 

818 

286 

749 

65 

3 

U7 

97 

153 

12 

531  fire, 
casualty, 
and  marine 


,   0.   S.  Govemn»nt 

investment 
accounts  and 
Federal  Reserve 
Banks 


97 
U 


18 


6 

U 

47 

8 

11 

7 

7 

4 

162 


20 
59 
35 


lU 


46 

25 
40 
20 

44 
11 
2 
58 
81 
33 
82 
59 
57 

70 

89 

9 

10 
10 
38 

10 
25 
20 

35 

24 
» 

902 


254 

U7 

97 

35 
131 
392 
130 
276 
210 

78 
178 
153 

319 
156 
101 

40 

41 

98 


1,483 
350 

66 


127 

123 
102 
119 


2,370 


5,068 

3,662 

203 


8,933 


5,620 

2,936 
249 
326 

15 
34 

95 
165 

103 

142 

2,707 

102 

2,037 
234 


U,765 


519 
739 

52 
» 

48 
183 
270 

55 


Held  by 
all  other 
Investors 

u 


4,920 

3,661 


1,752 
1,605 
1,304 
1,268 

31,584 


1,512 
2,610 
2,454 

6,576 


3,104 

676 

1,242 

174 

743 

800 
72 
LXl 
821 
865 

1,504 
1,458 
1,736 

965 
881 
206 

92 
176 
239 

195 
173 
178 

166 

U5 

6 


17,035 


1,988 
1,080 
2,466 

U7 
925 

4,835 
609 

1,815 


425 

804 

73 
455 
524 

1,092 
1,192 
1,261 

621 

1,230 

700 

2,057 

1,435 

924 

122 

165 
237 

425 
1,239 
1,029 

58 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued* 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

6,366 
commercial 
banks  2/  l/ 

5U 

mutual 
savings 
banks  2/ 

Insurance  companies        | 

tJ.    S.  Government 
investment 
accounts  and 
Federal  Deserve 
Banks 

Held  by 
all  other 
investors 

4/ 

laaue 
(Tax  status  10/  is  shown  in  parontheBee) 

307 
life 

531  fire, 
casualty, 
and  marine 

Treasury  bonds  -    (Continued): 

o  1  /o«t     na^amyta-r      ^  Qfi7-7?   (taxable ) 

3,639 

1,276 

654 

458 

1,601 

884 

1,135 
1,727 
2,728 

85, U5 

50 

128 

226 

U 

60 

54 
30 

187 

109 

60 

30,335 

13 

106 

69 

113 

45 
60 
48 

67 
138 
187 

178 
31 
22 

3 

84 
103 

191 
237 
232 

4,224 

111 
54 
30 

4 
37 
25 

32 
54 
49 

3,235 

249 
157 
100 

100 

U6 

89 

120 
U9 
178 

2,869 

/               rin+rtiio-r        iQfeQ (taxable) 

738 

3U 

246 

1  ^  //        TiiTio                1 078-83 (taxable ) 

1,220 

/                Poh-rti  nw       ^  080 (taxable ) 

589 

-a  T /y        Mbt7                  108^      (taxable) 

539 

•a  1 /o       TTaKT-im-rCT       1000 (taxable) 

1,040 

•J               TPftWniRTTT       lOOS (taxable) 

2,023 

Total  Treasury  bonds. . . > 

4,715 

7,706 

34,930 

Panama  Canal  bonds (wholly) 

« 

2 

- 

35 

Guaranteed  securities  8/ (taatable  12/) 

133 

7 

20 

13 

2 

78 

13 

Total  public  marketable  securities 

187,868 

48,489 

6,260 

4,678 

4,416 

33,851 

90,173 

Footnotes  at  end  of  Table  4- 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


eses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

6,366 
commercial 
banks  g/  l/ 

5U 

mutual 
savings 
banks  2/ 

Insurance 

companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

Issue 
(Tax  status  10/  is  shown  in  parenth, 

307 
life 

531  fire, 
casualty, 
and  marine 

all  othe 
investor 

V 

United  States  savings  bonds: 

.(taxable) 
.(taxable) 
.(tnimble) 
.(taxable) 
.(tnimhle) 
.(taxable) 

37,479 

515 

2,343 

5,2U 

575 

1,466 

47,593 

78 
157 

* 
2 

36 

• 

12 

2 

32 

1 
5 

39 

» 
U 
54 

* 

5 
15 

2 

4 

1 
2 
4 

Series  F  5/ 

421 
2,060 

5,213 

<^T-1ft<l     J     S/ 

567 

Series  K 

1,428 

Total  United  States  savings  bonds 

237 

49 

* 

19 
360 

88 

15 
105 

13 

47,167 

Other  U.   S.   securities; 

.(taxable) 

.(taxable) 
.(taxable) 

171 

478 
6,432 

7,080 

54,673 

171  6/ 

111 
94 

126 
1,507 

1,633 

1,672 

100 
2,533 

. 

Treasury  bondss 

107 

Investment  Series  B.. .••>•■•••>■••• 

1,833 

Total  other  U     S     securities :...•■■■•>• 

375  6/ 
612  6/ 

378 

120 

2,634 

1,941 

Total  public  nonnarketable  securities 

427 

208 

2,646 

49,108 

^   Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 
2/  Excludes  trust  departments. 
2/     Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 
tJ     Incliides  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 
^     United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  Included  in  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  value  for  use  in  this  statement. 
6/  Includes  $74  million  depositary  bonds  held  by  commercial  banks  not 

included  in  the  Treasury  Survey. 


7/  Holdings  by  reporting  Investors  not  available. 

8/  Excludes  guaranteed  securities  held  by  the  Treasuiy. 

2/  Except  partially  tax-exempt  bonds,  which  are  classified  to  eai^ 

liest  call  date. 
10/  Federal  securities  fall  into  three  broad  classes  with  respect  t 
the  imposition  of  Federal  income  taxes  on  income  derived  from  t 
"Whaliy  tax-exempt  securities  are  those  with  the  income  eieii?)t 
from  bpth  narwal  tax  and  surtax.  "Partially"  tax-exenipt  seourl 
ties  are  those  with  the  income  exempt  from  the  normal  tax  excep 
that  in  the  case  of  partially  tax-exempt  Treasuiy  bonds,  inters 
derived  from  |5,000  of  principal  amount  owned  by  any  one  holder 
is  also  exempt  from  the  surtax.  "Taxable"  securities  are  thoaa 
with  the  IncoiM  subject  to  normal  tax  and  surtax. 

Remaining  footnotes  on  following  page. 
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Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 


Isaus 

(Tax  status  10/  is  shown  In  parentheses) 


anks  for  cooperatives; 

5.15*      June  I960 

5-lA      September    1960 
i-1/8      October         I960 


(Notes ) (taxable ) 

(Debentures ) . . (taxable ) 
(Debentures) . .  (taxable) 


Total  banks  for  cooperatives  securities 

»deral  home  loan  banks:     lA/ 

5*  June  1960     (Notes) (taxable) 

5.A0        July  1960     (Notes) (taxable) 

4-7/8       August  I960     (Note  s ) (taxable ) 

4-3/4       September     1960     (Notes) (taxable) 

4-5/8      Februaiy       1961      (Note  a ) (taxable ) 

3-1/8       April  1963      (Bonds) (taxable) 

Total  Federal  home  loan  bank  securities 


ideral  intermediate  credit  banks; 

Debentures 

ideral  land  banks: 


2-1/2$ 

5-3/8 

5.40 

3-3/8 

4 

4 

4 

4-7/8 

2-3/4 

4-1/2 

3-1/4 

4-1/8 

4-1/2 
4-1/4 
4-3/8 

4-5/8 
5-1/8 
3-1/2 

5-1/8 
3-1/2 
3-7/8 


June 

October 

December 

April 

April 

September 

May 

August 

May 

April 
Hay 

February 

October 

March 

March 

July 

February 

April 

July 

May 

September 


I960 
1960 
1960 

1961 
1961 
1961 
1962 
1962 
1963 

1964 
1966 
1967- 

1967- 

1968 

1969 

1969 
1970 
1970 

1970 
1971 
1972 


72 


(BoBds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 
(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds ) . 


. (taxable ) 

. (taxable ) 
. (taxable ) 
. (taxable) 

. (taxable ) 
. (taxable) 
. (taxable ) 
. (taxable) 
. (taxable) 
. (taxable ) 
. (taxable) 
. (taxable ) 
. (taxable) 

. (taxable ) 
.  (taxable ) 
. (taxable ) 

. (taxable) 
. (taxable) 
, (taxable) 

. (taxable) 
, (taxable) 
, (taxable) 


Total  Federal  land  bank  securities. 
deral  National  Mortgage  Association: 


a 

3-5/8 
5.35 

4-7/8 
4-1/8 
4.5/8 
5-1/8 
3-1/2 
4-7/8 

3-1/4 
4-1/8 
4-3/8 


June 

August 

September 

March 
April 
May 

September 

February 

September 

March 

November 

June 


I960 
I960 
I960 

1961 
1961 
1961 

1961 
1962 
1962 

1963 
1963 
1965 


[Debentures). 

[Notes) 

[Debentures). 

Debentures). 
Debentures). 
Debentures). 
Debentures). 
Debentures). 
Debentures). 

[Debentures). 
[Debentures). 
[Debentures). 


3-5/8  March  1968 

4-3/8  April  1969 

4-5/8  April  1970 

5-1/8  February  1972 

Total  Federal  National  Mortgage  Association 
securities , 


. (taxable) 
. (taxable) 
.  (taxable ) 

. (taxable ) 
.(taxable) 
. (taxable) 

. (taxable) 
. (taxable) 
. (taxable) 

. (taxable) 
.  (taxable) 
. (taxable) 


Debentures) . . (taxable) 
[Debentures) . .  (taxable) 
.Debentures ) . .  (taxable ) 
[Debentures) . .  (taxable) 


(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ingil/ 


110 

138 

92 


340 


178 
134 
162 
105 
351 
255 


1,186 


1,536 


106 
118 
150 

83 
100 
120 

125 
98 
122 
U7 
108 
72 

75 

86 

100 

60 
82 
83 

85 

60 

109 


2,090 


100 
797 
200 

ibo 

100 
200 

150 
200 
150 

150 
100 
100 

100 

90 

150 

100 


2,787 


6,366 
commercial 
banks  2/  2/ 


12 

18 
10 


41 


24 
13 
20 
8 
30 
82 


178 


190 


29 
17 
28 

28 
21 
33 
18 
11 
68 
36 
40 
2 

4 
7 
7 

2 

3 
10 


367 


11 

194 

18 

10 
13 
24 
17 
51 
9 

50 
16 
U 

U 
3 

13 
1 


457 


otnotes  1  through  10  on  preceding  page. 

/  Includes  Federal  Housing  Administration  debentures;  see  footnote  12/. 

/  A  small  Indeterminate  amount  of  the  Federal  Housing  Administration 

debentures  Is  partially  tax-exempt. 
/  Includes  only  publicly  offered  issues. 


Held  by  investors  covered  in  Treasury  Survey 


5U 

mutual 
savings 
banks  2/ 


13 

7 
7 


27 


6 

9 

5 

16 


51 


90 


3 
8 
9 

5 
12 
4 
3 
4 
6 
15 
7 
4 

5 

4 
5 


126 


3 
34 
13 

8 

7 

10 

6 

21 

19 

13 
5 
9 


U 
11 
10 


191 


Insurance  companies 


307 
life 


U 


15 


29 


31 


531  fire, 
casualty, 
and  marine 


U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


17 


22 


46 


4 
12 

1 

1 
1 
3 
6 
6 
2 

3 
7 
5 

5 
6 

4 

1 


68 


Held  by 
all  other 
investors 


83 

112 

72 


267 


138 
107 
133 
91 
297 
157 


923 


1,218 

71 

92 

109 

47 
65 
81 

101 
78 
45 
87 
57 
59 

63 

73 
84 

54 
70 
62 

77 
49 
95 

1,520 


81 
547 
168 

79 

79 

158 

120 
121 
118 

83 
72 
71 

73 
65 
113 
a4_ 

2,032 


iV    The  proprietary  interest  of  the  United  States  in  these  banks 

ended  in  July  1951. 
15/    The  proprietary  interest  of  the  United  States  in  these  banks 

ended  in  June  1947. 
•       Leas  than  $500,000. 
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.MARKET  QUOTATIONS  ON  TREASDBY  SECDRITIES,  JUNE  30,   I960. 


Current  market  quotations  ehown  here  are  over-the- 
counter  cloBlng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  Statei 
Government  except  Panama  Canal  bonds.  Outstandinj 
Issues  which  are  guaranteed  by  the  United  Statei 
Government  are  excluded  because  they  are  not  regularl; 
quoted  In  the  market. 


Table  1.-  Treasury  BIIIb  (Taxable) 


Amount  outstand- 
ing  (millions) 

Issue 

date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

Bid 

Change  from 
last  month 

Bid 

13 -week 

26-week 

13 -week 

26-week 

Change  from 
last  month 

Regular  weekly  bills  -  13   and  26  weeks 

Regular  weekly  bills  -  26  weeks 

f 1,101 
1,100 
1,000 
1,001 

1,000 
1,195 
1,200 
1,200 

1,101 
1,200 

$400 
400 
400 
400 

400 
396 
400 
401 

400 
400 
400 
400 
400 
500 
500 
400 
400 

4/7/60 
4/U/60 
4/21/60 
4/28/60 

5/5/60 
5/12/6O 
5/19/60 
5/26/60 

6/2/60 

6/9/60 

6/16/60 

6/23/60 

6/30/60 

1/7/60 
l/u/60 
I/21/6O 
1/28/60 

2/4/60 
2/11/60 
2/18/60 
2/25/60 

3/3/60 
3/10/60 
3/17/60 
3/24/60 
3/31/60 

4/7/60 
4/U/6O 
4/21/60 
4/28/60 

7/7/60 
7/U/6O 
7/21/60 
7/28/60 

8/4/60 
8/11/60 
8/18/60 
8/25/60 

9/1/60 

9/8/60 

9/15/60 

9/22/60 

9/29/60 

10/6/60 

10/13/60 

10/20/60 

10/27/60 

1.75% 
1.70 
1.70 
1.70 

1.75 
1.80 
1.85 
1.90 

2.05 
2.05 
2.05 
2.12 
2.19 
2.30 
2.30 
2.35 
2.40 

-.90% 
-1.05 
-1.15 
-1.25 

-1.30 
-1.30 
-1.27 
-1.22 

-1.12 

-1.05 

-1.05 

-.98 

-1.01 

-.90 

-.95 

-.95 

-.90 

$400 
405 
500 
500 

500 
500 
500 
500 
500 

5/5/60 
5/12/60 
5/19/60 
5/26/60 

6/2/60 

6/9/6O 

6/16/6O 

6/23/60 

6/30/60 

11/3/60 
11/10/60 
11/17/60 
11/25/60 

12/1/60 

12/8/60 

12/15/60 

12/22/60 

12/29/60 

2.40% 
2.42 
2.45 
2.50 

2.52 
2.52 
2.52 
2.57 
2.61 

-.95% 
-.93 
-.90 
-.85 

-.87 

1,200 
1,201 

Other  bills 

1,100 

$2,001 
2,007 
1,504 
2,001 

7/15/59 
12/2/59 
1/15/60 
4/15/60 

7/15/60 

in/17/60 

1/15/61 

4/15/61 

1.75% 
2.35 
2.62 
2.95 

-1.00% 
-.95 
-.83 
-.77 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To  maturity 

Change  frotr. 
last  month 

$7,037 
6,938 
3,674 

4-3/4%                          -                II/I5/6O-C 
4-7/8                             -                  2/15/61-A 
4-3/8                         -                5/15/61-B 

11/15/59 
2/1 5/60 
5/15/60 

100.24^ 

101.04 

101.01 

+  .06^ 
+  .U 
+  .24 

2.60% 

3.00 

3.15 

1.00% 
.86 
.92 

Table  3.-  Treasury  Notes  (Taxable) 


(Price  decimals  are  32nds) 

Description 

Price 

Yield 

Issue 

Price 

range  since 

first  traded  1/ 

outstand- 

Change 

To 

Change 

H 

igh 

Low 

ing 
(millions) 

Bid 

from  last 
month 

maturity 

month 

Price 

Date 

Price 

Date 

$9,561 

4-3/4% 

8/15/60-C 

100.08^ 

-.00^ 

2.34% 

-.97% 

8/1/59 

100.21 

3/23/60 

99.24 

1/7/60 

4,078 

3-5/8 

5/15/61-B 

100.11 

+.25 

3.22 

-.88 

12/1/58 

100.  u 

6A5/60 

97.26 

9/15/59 

2,136 

4 

8/1/61-A 

100.29 

+  .33 

3.13 

-.98 

8/1/57 

106.05 

6/6/58 

98.04 

9/7/59 

647 

3-5/8 

2/15/62-A 

100.00 

+1.00 

3.62 

-.62 

5/1/57 

105.12 

4/24/58 

96.30 

12/22/59 

1,435 

4 

2/15/62-D 

100.16 

+  .25 

3.68 

-.49 

2/15/59 

100.28 

6A6/6O 

97.22 

12/17/59 

2,211 

4 

5/15/62-E 

100.14 

+  .30 

3.76 

-.51 

4/U/6O 

100.25 

6/16/60 

98.31 

5/18/60 

158 

4 

8/15/62-B  2/ 

100.14 

+  .U 

3.78 

-.22 

9/26/57 

107.05 

6/6/58 

98.06 

12/4/59 
12/28/59 

1,143 

3-3/4 

11/15/62-C 

100.00 

+1.10 

3.75 

-.57 

11/29/57 

106.13 

4/22/58 

96.06 

3,971 

2-5/8 

2/15/63-A 

97.09 

+1.19 

3.73 

-.61 

4/15/58 

101.  U 

6/11/58 

92.09 

9/15/59 

1,743 

4 

5/15/63-B 

100.14 

+.30 

3.84 

-.34 

4/1/59 

100.20 

6/16/60 

96. U 

12/29/59 

3,011 

4-7/8 

11/15/63-C  2/ 

102.26 

+1.02 

3.97 

-.35 

11/15/59 

103.16 

3/23/60 

99.19 

1/6/60 

4,933 

4-3/4 

5/15/64-A  2/ 

102.24 

+1.10 

3.97 

-.38 

7/20/59 

103.10 

3/23/60 

99.18 

12/29/59 

3,895 

3-3/4 

5/15/64-D  4/ 

99.06 

3.97 

- 

6/23/60 

99. U 

6/16/60 

98.11 

6/9/60 

2,316 

5 

8/15/64-B 

103.26 

+1.10 

3.98 

-.36 

10/15/59 

104.02 

3/23/60 

100.09 

12/4/59 

4,195 

4-7/8 

11/15/64-C 

103.10 

+1.U 

4-04 

-.37 

2/15/60 

103.26 

4/4/60 

99.25 

2/2/60 

2,113 

4-5/8 

5/15/65-A 

102.17 

+1.25 

4.04 

-.42 

5/15/60 

102.20 

6/16/60 

99.25 

5/18/60 

278 

1-1/2 

IO/1/6O-EO 

99.21 

+  .11 

2.93 

-.67 

10/1/55 

100.10 

6/17/60 

92.06 

12/10/56 

144 

1-1/2 

4/1/6 1-EA 

99.00 

+  .18 

2.88 

-.54 

4/1/56 

99.06 

6/12/58 

91.04 

12/7/56 

332 

1-1/2 

10/1/61-EO 

97.30 

+1.06 

3.22 

-.82 

10/1/56 

98.26 

6/12/58 

90.06 

6/a/57 

551 

1-1/2 

4/1/62-EA 

96.28 

+1.12 

3.96 

-.12 

4/1/57 

98.00 

6/6/58 

88.18 

8/13/57 

590 

1-1/2 

10/1/62-EO 

95.30 

+1.20 

3.40 

-.64 

10/1/57 

97.16 

6/3/58 

88.12 

10/2/57 

533 

1-1/2 

4/1/63-EA 

94.30 

+2.04 

3.45 

-.77 

4/1/58 

97.04 

6/5/58 
6/29/60 

88. U 

9A6/59 

506 

1-1/2 

10/1/63-EO 

94.00 

+2.10 

3.48 

-.73 

10/1/58 

94.04 

87.08 

9A6/59 

457 

1-1/2 

4/1/64-EA 

93.00 

+3.00 

3.50 

-.70 

4/1/59 

93.02 

6/29/60 

85.16 

9/15/59 

490 

1-1/2 

10/1/64-EO 

92.00 

+2.22 

3.53 

-.70 

10/1/59 

92.02 

6/29/60 

85.00 

9/30/59 

58 

1-1/2 

4/1/65-EA 

90.22 

+2.22 

3.66 

-.61 

4/1/60 

99.30 

4/6/60 

87.12 

5/24/60 

Footnotes  at  end  of  Table  5. 


Auqust  I960 


61 


.MARKET  QUOTATIONS  ON  TKEASORY  SECURITIES,  JUNE  30,  I960. 


Amount 
out- 
standing 
(millions) 


♦  5,264 
3,A52 
3,806 
2,239 
6,962 

2,109 
6,755 
2,815 
3,854 
3,738 

3,812 
6,896 
4,691 
2,938 
1,484 

1,806 
2,716 
3,633 
320 
1,276 

654 
470 
1,600 
884 
1,135 
1,727 
2,727 


Description 


2-1/4* 

2-1/4 

2-1/8 

2-3/4 

2-1/2 

2-1/2 

2-1/2 

2-1/2 

3 

2-1/2 

2-1/2 
2-5/8 
2-1/2 
2-1/2 
3 

2-1/2 
2-1/2 
2-1/2 
3-7/8 
4 

3-7/8 

4-1/4 

3-1/4 

4 

3-1/4 

3-1/2 

3 


6/15/59-62 

12/15/59-62 

11/15/60 

9/15/61 

11/15/61 

6/15/62-67 

8/15/63 

12/15/63-68 

2/15/64 

6/15/64-69 

12/15/64-69 

2/15/65 

3/15/65-70 

3/15/66-71 

8/15/66 

6/15/67-72 

9/15/67-72 

12/15/67-72 

5/15/68 

10/1/69 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nd3) 


Price 


Bid 


A/ 


4/ 


11/15/74  6/ 

5/15/75-85  6/ 

6/15/78-83  6/ 

2/15/80  6/ 

5/15/85  6/ 

2/15/90  6/ 

2/15/95  6/ 


97.18 

97.00 

99.24^^ 

99.11 

98.23 

90.28 
96.11 
88.26 
97.08 
88.00 

87.16 
94.18 
87.04 
86.16 
95.16 

86.08 
86.00 
86.08 
98.28 
100.00 

97.24 
100.24 
90.26 
98.26 
90.26 
92.04 
86.14 


Change 
from 
last 
month 


+  1.11 
+1.17 
+   .13i 
+1.04 
+1.05 

+1.18 
+1.23 
+1.18 
+1.16 
+1.21 

+1.18 
+1.26 
+1.12 
+1.16 
+2.00 

+1.10 
+1.06 
+1.10 

+    .20 

+1.12 
+1.10 
+3.12 
+1.12 
+3.18 
+2.08 
+1.20 


Yield 


To  first 
call  or 
maturity  ^ 


3.56* 

3.54 

2.78 

3.32 

3.47 

4.02 
3.78 
4.08 
3.82 
4.12 

4.11 
3.93 
4.13 
4.07 
3.83 

3.95 
3.96 
3.90 
4.05 
4.00 

4.08 
4.18 
3.86 
4.09 
3.83 
3.96 
3.70 


Change 
from 
last 
month 


-.65* 

-.61 

-.70 

-.87 

-.78 

-.26 
-.53 
-.22 
-.43 
-.23 

-.21 
-.41 
-.17 
-.18 
-.37 

-.15 
-.12 
-.15 

-.08 

-.13 
-.11 
-.24 
-.11 
-.24 
-.13 
-.09 


Issue 
date 


6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/U/58 

4/15/43 

9/15/43 
6/15/58 
2/1/44 
12/1/44 
?/28/58 

6/1/45 

10/20/41 

11/15/45 

6/23/60 

10/1/57 

12/2/57 
4/5/60 
5/1/53 

1/23/59 
6/3/58 

2/U/58 

2/15/55 


Price  range  since  first  traded  1/ 


High 


Price 


lQi.20 
104.21 
101.11 
104.22 
103.00 

108.12 
ino.24 
108.03 
103.19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 
99.02 
110.14 

110.24 
100.26 
111.28 
100.08 
101.04 
106.26 
101.12 


4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 


4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 

4/6/46 

4/6/46 

6/16/60 

4/21/58 

4/22/58 

6/I6/6O 

8/4/54 

3/5/59 

6/11/58 

4/21/58 

6/8/55 


Price 


91.30 
91.18 
94.02 
95.00 
93.20 

84.22 
91.05 
82.08 
92.06 
81.10 

81.04 
89.00 
80.10 
79.28 
89.24 

79.12 
78.24 
79.06 
98.11 
94.04 

92.08 
98.10 
82.06 
93.08 
82.04 
84.08 
79.08 


7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

9/15/59 
9/15/59 

1/6/60 
9/15/59 

1/6/60 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 

1/6/60 
1/6/60 
1/6/60 
6/9/60 
12/30/59 

1/6/60 

5A9/6O 
1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 


Footnotes  at  end  of  Table  5. 


Amount 
out- 
standing 
(millions) 


11,485 


2/ 


2/ 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 


2-3/4% 


12/15/60-65 


Bid 


99.28 


Change 
from 
last 
month 


+  .28 


Yield 


To  first 
call  or 
maturity  ^ 


2.77% 


Change 
from 
last 
month 


-.18% 


1/    Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  aak  quotations,  except  that  before  October  1,  1939,   they  are  // 

closing  prices  on  the  New  York  Stock  Exchange.      "When  issued"  prices 
are  included  in  the  history  beginning  October  1,  1939.     Dates  of  highs 
and  lows  in  case   of  recurrence   are  the  latest  dates. 
Of  the  12,000  million  4%  notes  of  August  15,   1962,   outstanding  on 
October  31,   1959,  $1,684  million  were  exchanged  for  the  4-7/8%  notes 
of  November  15,   1963,   and  $159  million  were  presented  for  stamping  ^ 

for  redemption  on  February  15,   I960,  leaving  $158  million  to  mature 
August  15,   1962. 
Amount  outstanding  includes  an  additional  issue  of  $746  million  6/ 


Issue 
date 


12/15/38 


Price  range  since  first  traded  1/ 


High 


119.00 


1/25/46 


Low 


95.16 


Date 


12/28/59 


December  15,   1959,   accepted  in  exchange  for  F  and  G  savings  bonds 
due  to  mature  in  I960. 

Following  the  advance  refunding  offer  announcenent  dated  June  6, I960, 
relative  to  the  2-l/2%  bond  of  November  15,   1961,  (see   "Debt  Oper- 
ations",  Table  6)   outstanding  in  the   amount  of  $11,177  million, 
$3,895  million  were  exchanged  for  3-3/4%  notes  of  Me^r  15,   1964  and 
$320  million  for  3-7/8%  bonds  of  May  15,  1968  leaving  $6,962  million 
of  the   2-1/2%  bonds  to  mature. 

On  callable  issues  market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par,   and 
to  maturity  when  it  is  selling  at  par  or  beiow. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Average  Yields  of  Long-Term  Bonds." 
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Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds 

(Percent  per  annum) 


by  Periods 


Percent 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


1942. 
19H3. 
1944. 
1945. 
1946. 
1947. 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.U 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1953-April. 
May... 
June.. 


July 

August.... 
September. 


October. . 
November. 
December. 


1954- January. . 
February. 
March. . . . 


AprU. 
May... 
June.. 


July 

August .... 
September. 

October. . . 
November. . 
December. . 

1955-January. . . 
February. . 
March 


April . 
May... 

June.. 


July 

August .... 
September. 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 

2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 
2.68  2/ 
2.78 
2.78  1/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 
3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 
3.04 
3.05 
3.06 
3.11 
3.13 


Monthly  series  -  averages  of  dally  series 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


1955-October. . 
November. 
December. 

1956-January. . 
February. 
March..., 


April. 
May... 
June, . 


July 

Aixgust , , , , 
September. 

October. , , 
November. . 
December. . 

1957-January,.. 
February.. 
March 


April . 
Kay... 
June. . 


July 

August . , , , 
September, 
October, , , 
November, . 
December. . 
1958-Jaiiuary. . . 
February.. 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 
3.00 
3.17 
3. a 

3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 

3.40 

3.58  2/ 

3.60 

3.63 

3.66  2/2/ 

3.73 

3.57  2/ 

3.30  2/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 
3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 
4.10 
4.08 
3.81 
3.60 
3.59 
3.63 


1960-January 


February 


15. 
22. 
29. 

5. 
11. 
19. 
26. 


4.41 
4.36 
4.35 
4.36 

4-29 
4.20 
4.16 
4.22 


Weekly  series  -  averages  of  dally  series  for  weeks  ending. 


1958- April. 
June. . 


July 

August .... 
September. 

October. . . 
November. . 
December. . 
1959-January. . . 
February. . 
March 


April. 
May... 
June. . 


July 

August .... 
September. 

October. . . 
November. . 
December. . 

1960-January. . . 
February. . 
March 


April . 
May.. . 
June. . 


4.61 
4.61 
4.61 
4.61 

4.60 
4.58 
4.54 
4.54 


1960-March 


April 


4.. 
11.. 
18.. 
25.. 

1.. 

8.. 
14.. 
22.. 
29.. 


4.22 
4.11 
4.05 
4.00 

4.07 
4.11  2/ 
4.20 
4.21 
4.20 


4.54 
4.51 
4.48 
4.46 

4.45 
4.44 
4.45 
4.45 
4.46 


1960-May 


June 


Treasury 
bonds  l/ 


2.55 
2.84 
3.08 
3.47 
3.43 
4.08 


3.12 
3.U 

3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 
4.08 
4.09 

4.11 
4.10 
4.26 

4.11  2/ 

4.12 

4.27 

4.37 

4.22 

4.08 

4.18  J/ 

4.16 

3.98 


6.. 

4.17 

Xi.. 

4.U 

20.. 

4.18 

27.. 

4.16 

3.. 

4.07 

10.. 

4.00 

17.. 

3.96 

24.. 

3.97 

Moody's  Aaa 

corporate 

bonds 


2.90 
3.06 
3.36 
3.89 
3.79 
4.38 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.14 
4.13 

4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 

4.61 
4.56 
4.49 

4.45 
4.46 
4.45 


4.46 
4.45 
4.46 
4.47 

4.48 
4.44 
4.45 
4.45 


Daily  series  - 

-  unweighted  averages 

1960-June 

1.. 

2.. 
3.. 

4.10 

4.08 

4.00 

4.48 
4.47 
4.47 

1960-June              13 . . 

u.. 

15.. 
16.. 

3.98 
3.97 
3.96 
3.95 

4.45 
4.45 
4.45 
4.44 

1960-June               22.. 
23.. 
24.. 

3.97 
3.97 
3.97 

4.U 
4.45 
4.45 

b.. 
7.. 
8.. 
9.. 

4.00 
4.01 
4.01 
4.00 

4.45 

4.U 
4.44 
4.44 
4.45 

17.. 
20.. 

3.96 
3.96 

4.U 
4.45 

27.. 
28.. 
29.. 

3.98 
3.96 
3.94 

4.45 
4.44 
4.44 

Source ;     Rnai 

10.. 

3.98 

21.. 

3.97 

4.44 

30.. 

3.96 

4.U 

♦  i,     T — "■—"•■^"^  njjiii  ^vjj  ,   jiwaBuiy  Dona  yieios   are  reported  tc 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  In  the  over-the-counter  market.     Yields 
for  prior  periods  were   computed   on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.     Moody's  Investor  Service  is  the  source 
for  the  average  of  Aaa  corporate  bonds.     For  definition  of  taxable 
bonds,   see  footnotes  to  the   "Treasury  Survey  of  Ownership"  in  this 
issue  of  the  Bulletin. 
1/    Beginning  April  1953,  the  average  includes  bonds  neither  due  nor 


2/ 


callable  for  10  years;   April  1952  through  March  1953,   the  minimum 

length    (neither  due  nor  callable)   was  12  years;   October  1941  through 

March  1952,   the  minimum  length  was  15  years.     For  bonds  currently  in 

the  average,   see  Table  4  under  "Market  Quotations  on  Treasury  Secui^ 

itles"  in  this  issue  of  the  Bulletin. 

A  new  long-term  bond  added  to  the  average. 

An  existing  bond  dropped  from  the  average    (see  footnote  l). 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 


Flacal 

year 

or  Dooth 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959^uly 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 

1960-Jan. 
Feb. 
Mar. 

Apr. 
May. 


Budget 
receipts  from 
internal 
revenue 


65,634,894 
70,170,974 
70,299,652 
66,288,692 
75,109,083 

80,171,971 
79,978,476 
79,797,973 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 
8,902,263 
11,893,553 
6,957,522 
9,405,808 


Adjustment  of 
collections 
to  budget 
receipts  i/ 


+625,308 
+484,439 
+364,672 

-3,566  5/ 


(In  thousands  of  dollars) 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


65,009,586 
69,686,535 
69,934,980 
66,288,692  V 
75,112,649  1/ 

80,171,971 
79,978,476 
79,797,973 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 
8,902,263 
11,893,553 
6,957,522 
9,405,808 


Corporation 
income  ani 
profits 
taxes 


21,466,910 
21,594,515 
21,546,322 
18,264,720 
21,298,522 

a,  53  0,653 
20,533,316 
18,091,509 

568,  ai 

368,049 

3,311,154 

491,069 

404,7a 

3,179,510 

564,4^^8 

482,804 

6,192,480 

619,305 
467,256 


Total 


33,738,370 
37,254,619 
37,921,3U 
37,869,770 
42,633,426 

46,610,293 
47,212,9U 
49,588,488 

1,934,472 
5,667,250 
4,804,280 

1,745,608 
5,408,6U 
3,260,691 

3,3U,308 
7,329,449 
4,480,742 
5,U8,236 
7,700,827 


Individual  JneomB  tax  and  entployment  taxes 


Individual 
income  tax  not 
withheld  2/ 


11,345,060 
11,403,942 
10,736,578 
10,396,480 
11,321,966 

12,302,229 
11,527,648 
11,733,369 

363,807 

123,154 

1,836,774 

259,817 

98,596 

362,104 

2,U7,554 

883,894 

851,635 

3,993,064 

1,195,924 


Individual 
income  tax 
withheld  2/ 


17,929,047 
a,132,275 
22,077,113 
a, 253  ,625  A/ 
24,015,676  i/ 

26,727,543 
27,040,911 
29,001,375 


Old-age  and 
disability 
insurance  2/ 


3,584,025 
3,816,252 
4,218,520 
5,339,573  V 
6,336,805 

6,634,467 
7,733,223 
8,004,355 


1,549,816 
5,457,9a 
2,915,081 

1,467,005 
5,226,987 
2,846,908 

1,154,U0 
6,077,914 
3,558,391 
1,135,806 
6,421,701 


Railroad 
retire- 
ment 


620,622 
628,969 
605,2a 
600,106  4/ 
634,323 

616,020 
575,282 
525,369 

20,U8 
85,432 
51,849 

16,U8 
82,366 
51,111 

16,153 
84,457 
49,942 
17,028 
81,561 


Unemploy- 
ment 
insurance 


259,616 
273 ,182 
283,882 
279,986 
324,656 

330,034 
335,880 
324,020 


701 
743 
575 

2,337 
664 
567 

26,461 
283,183 
20,774 

2,339 
1,641 


Fiscal 

year 

or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 

1960-Jan. 
Feb. 
Mar. 
Apr. 
May. 


Estate  and 
gift  taxes 


833,  U7 
891,284 
935,122 
936,267 
1,171,237 

1,377,999 
1,410,925 
1,352,982 

131,300 
97,827 
106,654 
105,906 
103,566 
1U,982 

103  ,U2 
134,286 
176,536 
243,385 
173  ,148 


Excise  taxes 


Total 
excise 


8,971,158 
9,946,116 
9,532,222 
9,aO,582  V 
10,004,195 

10,637,544 
10,814,268 
10,759,549 


971,107 
1,026,781 
1,006,742 

976,512 

936,082 

1,031,083 

794, a2 
954,011 

1,043,555 
945,103 

1,061,384 


Alcohol 


2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

2,973,195 
2,946,461 
3,002,096 

242,669 
287,652 
299,592 
318,790 
295,976 
258,180 

185,924 
a3,890 
257,835 
248,352 
282,099 


Tobacco 


1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 

1,674,050 
1,734,0a 
1,806,816 


149, 8U 
172,226 
168,988 

178,640 
162,477 
151,958 

138,355 

150,605 
151,958 

157  ,U5 
166,253 


Other  excise 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  daily  Treasury  statement  for  budget  receipts  from  internal 
revenue  for  the  fiscal  year  1952,  and  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  for  receipts  thereafter  (for  expla- 
nation of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  tax  is  available  only  from  returns  filed  with  the         2/ 
Internal  Revenue  Service.  The  figures  shown  Include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  Onited  2/ 

States.  Figures  for  1954  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  Include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the         4/ 
same  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were       V 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  In  1950  with  withheld  Income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments,     6/ 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


Total 


4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

5,924,062 
6,166,535 
5,884,286 

103,002 

1,351,947 

205  ,U8 

113,512 

1,129,032 

302,149 

63  ,491 

1,100,807 

525,136 

35,096 
1,387,745 


Documents, 
etc.  6/ 


84,995 

90,319 

90,000 

112,049 

1U,927 

107,546 
109,452 
133,817 


33,531 
36,173 
35,716 


Manufactures' 
and  retailers'  6/ 


2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 
4,3U,517 


1,271,251 
1,136,679 
1,319,969 


Miscellaneous  6/ 


1,947,472 
2,061,164 
1,936,527 
1,492,633 
1,608,497 

1,718,509 
l,7a,327 
1,435,953 


355,615 
371,840 
333,749 


Under  this  procedure,  the  payments  are  Included  in  budget  receipts 
In  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

Monthly  figures  include  social  security  tax  on  self-employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  taxj  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shown  Include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collections 
Include  "Taxes  not  otherwise  classified." 

Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pxirsuant 
to  the  act  approved  August  1,  1950  (48  U.S.C.  1421h),  but  this  amount 
was  included  in  collections  reporteJ  by  the  Internal  Revenue  Service. 
Beginning  with  1957,  such  collections  are  excluded  also  in  Internal 
Revenue  Service  reports. 
Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


1945       '47 


*  Beginning  ^ilh  ,M  fisci, ear  I955,includes  undistributed  depositary  receipts  and  unapplied  collections.  ThewKolt  omountofsuch 
receipts  for  excise  taxes  is  included  under  'Other  excise  taxesT 


Office  of  tfw  Secretory  of  the  Treosury 
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.MUMJiTAKY  STATISTICS. 


67 


End  of  fiscal 
year  or  month 


1952 

1953 

I95i 

1955 

1956 

L957 

1958 

L959 

.960 

L958-December. 

L95*-July 

August.. , 
September 

October. . 
November. , 
December.. 

.96&-Jaiiuary. . , 
February. , 
March. ... 

April 

May 

June 


End  of  fiscal 
year  or  month 


952. 
953. 
954. 
955. 
956. 

957. 
958. 
959. 
960. 


958  Dicenfeer.. 
959-July 

August.... 

September. 

October. . . 
November. . 
December. . 

?60-January. . , 
Februaiy.. 
March 


April. 
May.. . 

June. . 


Total 
money  in 
circula- 
tion 2/ 


29,026 
30,125 
29,922 
30,229 
30,715 

31,082 
31,172 
31, 9U 
32,065 

32,193 
31,898 
31,973 
31,848 

31,905 
32,489 
32,591  A/ 

31,569 
31,552 
31,633 
31,600 
31,879 
32,065 


Table  1.-  Money  In  Circulation 

(in  milllonB  af  dollars  except  per  capita  figures) 

Paper  money 


Total 
paper 
money 


27,348 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 
29,726 

30,012 

29,674 
29,732 
29,589 

29,636 
30,195 
30,287 

29,301 
29,277 
29,340 
29,289 
29,555 
29,726 


Total 
coin 


1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 
2,338 
2,182 

2,224 
2,241 
2,259 

2,269 
2,294 
2,304 

2,268 
2,275 
2,294 

2,311 
2,324 
2,338 


Gold 
certif- 
icates 


38 
37 
35 
34 
33 

33 
32 
31 
30 

31 

31 
31 
31 

31 

31 
31 

31 
31 
31 
30 
30 
30 


Stax^ard 

silver 

dollars 


191 
202 
212 
223 
237 

253 
268 
285 
305 
278 

288 
291 
292 

293 
295 
298 

297 
298 
299 
300 
303 
305 


irce;     Circulation  Statement  of  United  States  Money. 
Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and   agents;   Includes  paper 
currency  held  outside  the  continental  limits  of  the  United  States. 
Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasuiy, 


Silver 
certif- 
icates 


2,088 
2,122 
2,135 
2,170 
2,U8 

2,162 
2,200 
2,155 
2,127 

2,177 

2,126 
2,126 
2,126 

2,112 
2,116 
2,135 
2,008 
2,017 
2,054 
2,093 
2,132 
2,127 


Treasury 
notes  of 
1890 
2/ 


United 
States 
notes 


318 
318 
320 
319 
318 

3a 

317 
316 
31« 
311 

313 
316 
315 
316 
319 
312 

302 
308 
310 

312 

319 
318 


Federal 
Reserve 
notes 


24,605 
25,609 
25,385 
25 ,618 
26,055 

26,329 
26,342 
27,029 
27,094 

27,318 

27,037 
27,093 
26,952 

27,013 
27,566 
27,647 

26,799 
26,761 
26,786 

26,695 
26,916 
27,094 


Federal 
Reserve 
Bank 
notes  2/ 


Coin 


Subsidiary 
silver 


1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,415 
1,484 
1,399 

1,419 
1,429 
1,441 

1,U7 
1,465 
1,468 

1,436 
1,U0 
1,455 
1,467 
1,475 
1,484 


Minor 
coin 


393 
413 
419 
433 
453 

474 
487 
5U 
549 
505 
517 
521 
526 

529 
535 
538 

535 
536 
540 

543 

546 
549 


221 

200 
180 
163 
U7 

133 
120 
110 
100 

115 

109 
108 
108 

106 
106 
105 

104 
103 
102 

102 
101 
100 


National 
bank 
notes  2/ 


77 
73 
70 
67 
64 

62 
59 
57 
56 

58 

57 
57 
57 

57 
57 
56 

56 
56 
56 

56 
56 

56 


1/ 


Money  in 
circulation 
per  capita 
(in  dollars)  ^/ 


184.90 
188.72 
184.24 
182.91 
182.64 

181.52 

179.08 

180. aOr 

177.61 

153.34 

179.81 

179.37 

178.40 

178.46 
181.49 
181.82 

175.92 
175.63 
175.87 

175.48 

176.81 
177.61 


Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 
Highest  amount  to  date. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census; 
includes  Alaska  beginning  with  January  1959  and  Hawaii  beginning 
with  October  1959.  r       Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End   of  fiscal 
year  or  month 


1952. 
1953. 
195i. 
1955. 
1956. 

1957. 
1958. 
1959. 
1960. 


1958-Deoember. 


1959-July 

August. . . . 
September. 

October. . . 
November. . 
December. . 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29<-  per 
fine  ounce) 


1960-January. . 
February. 
March. . . . 


April. 
May. . . 
June. . 


23,346.5 
22,462.8 
a, 927.0 
21,677.6 
21,799.1 

22,622.9 
21,356.2 
19,704.6     1/ 
19,322.2 
20,534.3 

19,625.9 
19,523.8 
19,490.7 

19,585.2 
19,565.8 
19,455.9 

19,U3.6 
19,420.5 
19,407.8 

19,359.6 

19,352.1 
19,322.2 


3,768.5 
3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 
4,306.0 
4,4U.l 
4,394.5 
4,362.5 

4,412.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 

4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 
4,394.5 


Ratio  of  silver 
to  gold   and 
silver  in 
monetary  stocks 
(in  percent) 


13.9 
U.5 
15.0 
15.3 
15.5 

15.4 
16.8 
18.3 
18.5 

17.5 


18.4 
18.4 
18.4 

18.3 
18.3 
18.4 

18.4 
18.4 
18.4 

18.5 

18.5 
18.5 


1/  See  Table  3 ,  footnote  2. 


Source:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4. 

Table  3.-  Gold  Assets  and  LlabllltleB  of  the  Treasury 


(In  millions  of  dollars) 


End   of  calendar  year  or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


Gold  assets 


1959-July 

August . . . . 
September. 

October. . . 
November. . 
December.. 


1960-January.. 
February . 
March.. .. 


April. 
May... 

June. . 


23,187.1 
22,029.5 
21,712.5 
21,690.4 
21,949.5 

22,781.0 
20,534.3 
19,455.9    2/ 

19,625.9 

19,523.8 
19,490.7 

19,585.2 
19,565.8 
19,455.9 

19,443.6 
19,420.5 
19,407.8 

19,359.6 
19,352.1 
19,322.2 


Liabilities: 

Gold  certificates, 

etc.   1/ 


22,178.8 
21,545.7 
21,223.5 
21,199.1 
21,458.3 

22,272.9 
20,138.2 
19,350.5 


Balance   of  gold  in 
Treasurer's  account 


1,008.2 
483.7 
489.0 
491.2 
491.2 

508.1 
396.1 
105.4 


19,520.0 

105.8 

19,413.8 

109.9 

19,389.9 

100.8 

19,476.7 

108.5 

19,464.2 

101.6 

19,350.5 

105.4 

19,341.2 

102.4 

19,320.6 

99.9 

19,299.2 

108.6 

19,253.0 

106.6 

19,245.2 

107.0 

19,215.5 

106.8 

Source:     Circulation  Statement  of  United  States  Money. 

1/     Comprises    (l)   gold  certificates  held  by  the  public  and  in  Federal 

Reserve  Banks;    (2)  gold  certificate  credits  in   (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  System,  and    (b)   the  redemp- 
tion fund  -  Federal  Reserve  notes;   and    (3)   reserve  of  $156.0  million 


2/ 


against  United  States  notes  and  Treasury  notes  of  1890. 
The  United  States  payment  of  the  $343.8  million  increase  in 
its  gold  subscription  to  the  International  Monetary  Fund, 
authorized  by  the  act  approved  June  17,  1959  (22  U.S.C.  286« 
was  made  on  June  23,  1959  (see  "Budget  Receipts  and  Expendi- 
tures,"  Table  3,  footnote  ll). 


itu^ust  1960 
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Table  4.-  Components  of  Silver  Monetary  Stock 


End  of  calendar 
year  or  month 


(In  millions   of  dollars) 


U 

53 

54 

55 

56 

57 

58 

59 

>9-July 

August... 
September 

October.. 
November. 
December. 

>0-January. . , 
February., 

March 

April 

May 

June 


Silver  held  in  Treasury 


Securing  sliver  certificates  1/ 


Silver 
bullion  2J 


2,109.7 
2,U0.8 
2,171.1 
2,194.4 
2,208.9 

2,a2.9 
2,245.0 
2,251.4 

2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 
2,251.4 
2,251.4 
2,252.1 


Silver 
dollars 


289.3 
278.3 
267.6 
253.5 
236.3 

219.0 
202.7 
182.3 

191.7 
189.6 
187.6 

187.1 
184.4 
182.3 

182.0 
181.6 
180.1 
176.2 
175.2 
174.3 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


3.9 

6.3 

48.0 

15.7 

2.3 

8.2 
U.9 
3.2 

13.8 
5.9 
6.6 

9.5 
4.2 
3.2 

11.1 
19.2 
23.9 
U.8 
12.4 
6.9 


irce:      Circulation  Statement  of  United  States  Money;   Office  of  the 
Treasurer  of  the  United   States. 
Valued   at  $1.29+  per  fine   ounce. 

Includes  silver  held  by   certain  agencies  of  the  Federal  Government. 
Valued  at  $1.38+  per  fine   ounce. 


Bullion  for 
recolnage  j^ 


Bullion 
at  coat 


45.3 
30.7 
11.0 
17.6 
62.9 

92.3 
U8.3 
127.4 

153.7 
151.5 
146.1 

138.2 
132.0 
127.4 

121.5 
115. Q 
109.2 
116.0 
114.2 
1U.9 


Silver  outelde 
Treasury 


Silver 
dollars  i/ 


202.5 
213.2 
223.1 
235.4 
252.2 

269.3 
285.4 
305.5 

296.2 
298.3 
300.2 

300.8 
303.5 
305.5 

305.8 
306.2 
307.7 
311.6 
312.6 
313.5 


Subsidiary 
coin  2/ 


1,158.1 
1,213.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,U6.2 
1,513.4 

1,483.3 
1,491.3 
1,494.3 

1,499.1 
1,508.9 
1,513.4 

1,513.6 
1,514.8 
1,520.5 
1,532.0 
1,537.8 
1,545.2 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 
4,382.7 

4,412.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 

4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 
4,394.5 


V     Valued   at  $1.38+  per  fine  ounce   or  at  $1.29+  per  fine  ounce 

according  to  whether  the  bullion  is  held   for  recoinage  of  subsidiary 
silver  coins  or  for  recolnage   of  standard    silver  dollars. 

•       Leas  than  $50,000. 
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Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935.. 
1936.. 
1937.. 
1938.. 
1939.. 

1940. . 
19A1.. 
1942., 
19i3.. 
19U.. 

19A5.. 
19A6., 
19i7. , 
19i8.- 
19i9. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


1959-July 

August. ... 
September. 

October. . . 
November. . 
December. . 


I960- January. . 
February. 
March. . . . 


April. 
May... 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 
981.6 

958.5  1/ 

961.7 

965.6 

971.9 
977.0 
981.6 

986.0 
991.0 
997.5 

1,002.4 
1,006.7 


Sources  of  seigniorage  on  silver  bullion  revalued  ]J 


Misc.  silver 
(incl.  silver 
bullion  held 
June  U,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 


Silver  Puiv 
chase  Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 


Source:  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/     The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 


Nationalized 
silver 
(Proo.  of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34-7 

34.7 
34.7 


Nevly  mined  silver 


Proclamation 
of  Dec.  21, 
1933 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Acts  of 
July  6,  1939, 
and  July  31,   1946 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 
66.5 
74.5 
84.6 
93.5 

104.7 
1U.6 
125.4 
134.7 
U3.8 
150.8 
155.2 
156.4 
166.0 
167.9 

167.9  2/ 

167.9 

167.9 

167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 
167.9 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  or 
silver  bullior 
at  cost  in 
Treasurer's 
account  2/ 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,U8.4 
1,155.4 
1,159.8 
1, 161.0 
1,170.6 
1,172.5 

1,172.5  1/ 

1,172.5 

1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
U6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
U.J 
50.0 
72.9 

lU.O 
98.3 

119.4 
118.1 
115.1 

107.7 

102.9 

98.3 

94.0 
88.7 
83.5 

88.1 
87.4 


bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
2/  Total  of  seigniorage  on  coins  and  on  neuly  mined  silver,  beginning  ulth 
that  for  July  1959^  is  included  under  coins;  the  breakdown  is  not  availab 
after  June  1959. 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar. 

as  of  June  30,  1960  p 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  industrial  loans  2/ 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Unassigned 

Total  increment 


AllocationB  of 
increment  1/ 


$2,000,000,000.00 

139,299,557.00 

23,862,751.00 

2,175,121.93 

645,387,965.45 

8,781,005.66 

2,819,506,401.04 


Charges  against 
increment 


$2,000,000,000.00 

139,299,557.00 

23,862,751.00 

1,857,754.27 

645,387,965.45 

2,810,408,027.72 


Unexpended  balance  of 
increment 


317,367.66 
8,781,005.66 


9,098,373.32 


Source:      Bureau  of  Account o. 

1/     The   authority,   purpose,   and   amount  through  1940  of  these   allocations 

are   summarized  in  the  1940  Annual  Report  of  the   Secretary  of  the 

Treasury,   pages  128-30. 
2/     Pursuant  to  Public  Law  85-699,    approved  August  21,   1958    (72  Stat.   698) 

the  $111,753,246.03  unexpended  balance   of  this  allocation  was  covered 


into  the  Treasury  aa  miscellaneous  receipts;   and  the  $27,546,310- '7 
which  had  been  advanced  to  the  Federal.  Reoenre  Banks  under  this 
allocation  was  repaid  into  a  special  fund  frDm  which  it  was  approprt 
ated  to  the  Small  Business  Administration  to  be  available  for  grart= 
under  section  7    (d)    of  the   Small  Business  Act,    as  amended. 
Preliminary. 
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Table  1.-  Balance  Sheets  as  of  June  30,  1959,  and  March  31,  1960 


leta; 
Cash: 

Treasurer  of  the  United  States,  checking  account.. 
Federal  Reserve  Bank  of  New  York,  specied  account.., 
Disbursing  officers'  balances  and  advance  accounts., 

Total  cash , 

Special  account  of  Sboretaiy  of  the  Treasury  with 
Federal  Reserve  Bank  of  New  York  -  gold 

Foreign  exchange  due  from  foreign  banks: 

Central  Bank  of  Argentina 

Investments  In  United  States  Government  securities 

Accrued  interest  receivable 

Accounts  receivable , 

nnamortized  premium  on  Treasury  obligations 

Interest  purchased 

Office  equipment  and  fixtures 

Less  allowance  for  depreciation 

Total  assets 

bllitles  and  capital 
Accounts  payable : 

Vouchers  payable 

Employees'   payroll  allotment  account,  United  States 

savings  bonds 

Miscellaneous 

Total  accounts  payable ,,, 

Unamortized  discount  on  Treasury  obligations 

Capital  account 

Deduct  -   subscription  to  International  Monetary  Fund 

Net  income    (see  Table  2) 

Total  liabilities  and  capital 


June  30,  1959 


$1,713,38^.82 

194,853,204.38 

5,983.82 


50,838.94 

2,762.48 
167,397.49 


2,000,000,000.00 
1,800,000,000.00 


'L  Apnyal  balance  sheets  for  fiscal  years  1934  through  1940  appear  in 
the  1940  Annual  Report  of  the  Secretaiy  of  the  Treasuiy  and  those  for 
succeeding  years  appear  in  subsequent  reports.     Quarterly  balance  sheets 


♦196,572,573.02 
40,942,190.89 

87,120,000.00 

536,462.11 

124,166.33 

74,397.51 

251,274.03 

325,621,063.89 


220,998.91 
44,682.34 

200,000,000.00 
125,355,382.64 
325,621,063.89 


March  31,   I960 


1631,380.56 

179, U3, 950. 34 

11,%5.31 


39,082.49 

21,056.94 


11,065.32 

2,345.93 

123, 086. ni 


2,ono,onn,ono.oo 
1,800,000,000. no 


$179,787,296.21 

48,917,921.52 

25,000,000.00 

74,000,000.00 

384,118.93 

18,321.08 

18,025.55 
328,125,683.29 


136,497.29 
34,384.90 

200,000,000.00 
127,954,801.10 
328,125,683.29 


beginning  with  that  for  December  31,  1938,  have  been  published 
in  the  "Treasury  Bulletin." 
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Treasury  BuUeth 


Table  2.-  Income  and  Expense 


Classification 


Income : 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (Including  profits  from  handling  charges 
on  gold ) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized).... 

Profits  on  investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Communications • ' 

Supplies  and  materials 

Other 

Total  expense 

Net  income • 


January  31,  1934,  through 
June  30,  1959 


$310,638.09 
351,527.60 

68,565,652.69 

51,161, 866.A0 

102,735.27 

3,473,362.29 

1,629,672.69 

17,351,776.93 

863,971.80 

2,8i9,683.19 

1,975,317.07 


U8,636,20i.02 


18,048,71A.36 

954, 043. U 

1,197,570.18 

676,877.00 

U8,984.70 

2,254,631.70 


23,280,821.38 


January  31,  1934,  through 
March  31,  I960 


$310,638.09 
351,527.60 

70,416,882.18 

51,349,262.57 

102,735.27 

3,473,362.29 

1,648,682.54 

19,520,035.33 

867,730.26 

2,849,683.19 

1,975,317.07 


152,865,856.39 


125,355,382.64 


19,202,570.69 

1,000,420.50 

1,368,053.09 

688,499.94 

155,596.60 

2,495,9U-47 


24,911,055.29 


127,954,801.10 


Aiufust  I960 
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CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  15, 
ISjM-,  Executive  Order  IOO33  of  February  g,  I9U9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  information  is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
1954^,  data  reported  by  banks  In  the  Territories  and 
possessions  of  the  United  States  are  Included  In  the 
published   data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  importing 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195'J-  issue  of  the  "Treasury  Bulletin," 
pages  4^5-14-7.  As  a  result  of  changes  in  presentation 
introduced   in  that   issue,    not   all  breakdowns   previously 


published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  llabllltieG  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  six  tables 
which  appear  at  less  frequent  intervale.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns,  is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  international 
Institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  issues.  Table  U,  foreign  credit 
and  debit  balances  in  brokerage  accounts,  appears  semi- 
annually in  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions, is  presented  annually,  appearing  in  the  April 
issue  through  195S  and  in  the  March  Issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also 
appears   annually,    beginning  with  the  May  I959   issue. 


Section  I  -  Summary  by  PerlodB 
Table   1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  <:k)untrle8 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-U 

1942 

1943 

19U 

19A5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August .... 
September. 
October. . . 
November. . 
December. . 

1960-January. . , 
February. . 
March 

April 

May  p 

June  p. . , . 

p       Preliminary 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6U.9 

-707.1 

3,474.4r 

308.2 
388.4 
408.9 
-60.5 
278.4 
-60. 3r 

60.  Or 

40. 7r 

116. 2r 

278.9 
240. Or 
191.3 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 
4,327.1r 

358.6 
366.4 
495.6 
-55.9 

4U.0 
152. 2r 

129. 5r 
172. Or 
272. 6r 

310.8 
240. 5r 
305.1 


Short-term 
banking  funds 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

a9.1 
1,000.8 
3,205.5r 

295.8 

87.7 

385.6 

-181.1 

287.2 

61.  Ir 

1.9r 

94. 7r 

187. 5r 

168.3 

2%.5r 

223.9 


Transactions  in 
domestic  securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

9U.4 

-584.3 

3U.9 

-11.5 

U9.3 

685.2 

156.4 

141.8 

-2.7 

1,121.6 

62.8 
278.7 
110.0 

125.2 

126.8 

91.0 

127.6 
77.3 
85.1 

U2.5 

-56.0 
81.2 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-U7.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 
-852.7r 

-50.4 

22.0 

-86.7 

-4.6 

-135.6 

-212.4 

-69.5 
-131.3 
-156.5 

-31.9 
-.5r 
-113.8 


Short-term 
banking  funds 


736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 
-482.0 
-162.0 
-397.2 
-253.7 
-342.6 
-103. Or 

56,9 

28.0 

-35.3 

-4.4 

-86.0 

-153.1 

-78.9 

25.5 

-37.5 

20.0 
15. 9r 
-35.4 


Transactions  In 
foreign  securities 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

-107.3 

-6.0 

-51.3 

-.2 

-49.6 

-59.3 

9.4 
-156.8 

-119.0 

-52.0 
-16.4 
-78.4 
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Section  I  -  Summary  by  Periods 
Table  2.-  aiort-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


End   of  calendar  year 
or  month 


19i2. , 
19i3.. 
19iA.. 
1945., 
1946., 

1947., 
1948., 
1949. 
1950. 
1951. 

1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1959-July 

August. .. . 
September. 

October. . . 
November. . 
December. . 

I960  January. . . 
February. . 
March 


Short-terra  liabilities  to  foreigners 


April. . 
May  p. . 
June  p. 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 

7,718.0- 

7,618.0 

8,644.8 

9,302.2 

10,546.1 
11,648.4 
12,918.6 
13,600.7 
U, 939.1 
15,158.3 
16,159.1 
19,364.6r 

18,724.2 
18,811.8 
19,197.4 

19,016.3 
19,303.5 
19,364. 6r 

19,366. 5r 
19,46l.lr 
19,648.6 

19,816.9 
20,133.4 
20,337.3 


Payable  in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 

5,666.9 

6,770.1 

6,952.8 

8,045.4    '. 

7,916.6 

8,664.9 

9,U5.1r 

9,U1.5 
9,175.4 
9,226.4 

9,095.7 
9,082.5 
9,U5.1r 

8,895.4r 

8,870.9r 

8,999.1 

9,192.8 

9,246.6 

9,567.1 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8    ] 

5,665.3     : 

5,890.8 

6,984.2r 

6,735.3 
6,850.3 
6,908.7 

6,802.9 
6,995.8 
6,984.2r 

7,277.2r 

7,248.7r 

7,288.3 

7,325.8 

7,441.8 

7,379.5 


Inter- 
national 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 
1,517.3 
l,5U.O 
3,158.1 

2,780.5 
2,720.2 
2,991.4 

3,049.3 
3,159.8 
3,158.1 

3,137.7 
3,285.3 
3,299.6 

3,233.4 
3,357.5 
3,3U.9 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 
77.2 


Short-term  claims  on  foreigners 


Total 


9 
9 
9 

4 
4 
2 

56.3 
56.3 
61.6 

64.9 
67.5 
75.8 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 

1,018.7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,945.7 

2,199.4 
2,542.0 
2, 645. Or 

2,394. 2r 
2,366. 3r 
2,401.6r 

2,405.9r 
2,491.9r 
2, 645. Or 

2,723.9r 
2,698. 4r 
2,735.9r 

2,715.9 
2,700.0 
2,735.5 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
405.4 
385.5 
439.4 
496. 6r 

U7.4r 
432. 5r 
467. 8r 

U2.5r 
493. 7r 
496. 6r 

518. 7r 
487. 9r 
475. Ir 
487.8 
490.4 
481.4 


Other 


U3.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 
1,913.4 

1,766.4 
1,755.6 
1,735.2 

1,737.3 
1,785.9 
1,913.4 

1,976.4 
2,000.3 
2,045.3 
2,005.2 
1,985.2 
2,014.9 


Payable  in 

foreign 

currencies 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
U9.6 

U7.3 
197.7 
235.0 

180.5 
178.1 
198.6 

226.1 
212.3 
235.0 

228.8 
210.3 
215.5 
222.9 
224.4 
239.1 


1/     Beginning  in  August  1956  and  again  in  April  1957,   certain  accounts 

previously  classified  as  "Other  foreign"   are  included  in  "Foreign  official. 


p     Preliminary, 
r     Revised. 


Table  3.-  Purchases  and  Sales  of  Long-Term 

(In  millions  of  dollars;   negative  figures   Indicate   a  net 


Domestic  Securities  by  Foreigners 

outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


U.    S.   Government  bonds 
and  notes  1/ 


1935-41. 
1942.... 

1943 

1944.... 
1945.... 

1946 

1947 

1948.... 
1949.... 
1950.... 


1951 

1952 

1953 

1954 

1955 

1956 , 

1957 , 

1958 , 

1959 , 

1959-July 

August 

September. . . 

October 

November. . . . 
December. . . . 

1960-January 

Februaiy .... 
March , 


April  • . 
May  p.. 
June  p. 


Purchases 


396.8  2/ 

164.2 

241.3 

513.6 

377.7 

414.5 
3U.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666,1 
1,223.9 
1,214..! 

63.1 
258.5 
105.8 

162.6 

166.4 

92.1 

103.9 
119.5 
112.7 
182.8 
161.5 
198.4 


Sales 


492.4  1/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 

39.7 
25.0 
39.5 

77.0 
98.8 
55.0 

53.5 

87.8 

70.3 

85.7 
240.1 
169.5 


Net 
purchases 


Corporate   and   other 


Bonds  2/ 


Purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 

686.1 

23.3 
233.5 
66.3 

85.6 
67.5 
37.2 

50.4 
31.6 
42.3 
97.1 
-78.6 
28.8 


2/' 

^/, 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/, 

2/ 

2/ 

2/ 

2/ 

107.7 

108.3 

120.0 

U1.6 

200.1 

188.5 

212.8 

197.4 

289.7 

283.6 

324.7 

296.0 

287.1 

251.8 

310.2 

258.9 

361.4 

344.0 

368.8 

296.2 

Net 
purchases 


31.9 
32.5 
40.3 

35.3 
37.0 
29.4 
29.8 
36.8 
42.4 
34.7 
40.5 
41.1 


26.2 
22.6 
22.3 

25.3 
26.1 
33.3 
24.3 
25.4 
28.8 

23.0 
24-0 
34.9 


2/ 

2/ 
-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 
72.6 

5.8 

9.9 

18.0 


Purchases 


10 
10 
-3 

5 
11 
13 
11, 
16.5 

6.2 


430.21/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 

197.4 
157.9 
137.0 

155.3 
196.8 
224.8 

199.3 
157.4 
156.1 

155.9 
164.8 
231.3 


Sales 


841.6  2/ 

75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
5U.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 

163.7 
122.6 
111.3 

125.7 
U8.5 
167.1 

127.6 
123.1 
126.9 
122.1 
158.7 
185.2 


Net 
purchases 


-411.4  2/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-1U.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
U2.6 
-56.3 
362.9 

33.7 
35.3 
25.7 

29.7 
48.3 
57.8 

71.7 
34-3 
29.2 
33.8 
6.1 
46.1 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 
1,384.0 
1,U7.9 
2,205.7 
3,227.0 
2,790. 0 
2,282.8 
2,982.5 
3,807.3 

292.4 
U8.9 
283.1 

353.2 
400.2 
346.4 
333.0 
313.7 
311.2 

373.4 
366.8 

470.7 


Total 
sales 


8,695.3 
2U.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1.459.4 
2,056.4 
2,541.8 
2,633.6 
2,U1.0 
2,985.2 
2,685.7 

229.6 

170.2 
173.1 

228.0 
273.4 
255.4 
205.4 
236.4 
226.1 

230.8 
422.8 

389.5 


Net  pur- 
chases of 
domestic 
seciirities 


626.7 

46.6 

27.8 

210.7 

-113 .1 

-334.2 
-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
U1.8 
-2.7 
1,121.6 

62.8 
278.7 
110.0 

125.2 
126.8 

91.0 
127.6 

77.3 

85.1 
U2.5 
-56.0 

81.2 


^ 


Through  1949, 
Through  1949, 
bonds  and  note 


includes  transactions  in  corporate  bonds, 
included  with  transactions  in  U.   S.   Government 


2/     January  4,  1940,  through  December 
stocks  and  bonds  is  not  available 
p       Preliminary. 


31,  1941;  the  breakdown 
for  earlier  years. 
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Section  I   -  Sunmiary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  mllllona  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


193  5-a. 
1942. . . . 
1943 ... . 
19U.... 
1945.... 

1946.... 
1947. . . . 
1948. . . . 
1949.... 
1950.... 

1951.... 
1952.... 
1953 .... 

1954 

1955 

1956 

1957 

1958 

1959 


1959-July 

August.. .. 
Septendber. 

October. . . 
November. . 
December . . 


1960-January.  . 
February. 
March.. . . 


April . . 
May  p.. 
June  p. 


Foreign  bonds 


Purchases 


Sales 


n.a. 

n.a. 

U6.4 

372.2 

3U.3 

225.3 

318.1 

347.3 

755.9 

490.4 

658.7 

634.3 

211.6 

291.4 

321.2 

311.5 

589.2 

710.2 

500.4 

801.0 

495.3 

677.4 

542.5 

621.5 

792.4 

841.3 

693.3 

509.4 

606.5 

991.5 

699.0 

1,392.0 

889.0 

1,915.1 

945.6 

1,457.6 

60.5 

162.6 

27.1 

27.3 

156.5 

208.3 

52.1 

75.4 

53.3 

92.8 

95.4 

144.6 

57.5 

58.7 

76.7 

238.1 

56.9 

174.0 

75.5 

108.7 

58.5 

86.9 

81.9 

U0.9 

Net 
purchases 


n.a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 

-102.1 

-.2 

-51.8 

-23.3 
-39.5 
-49.2 

-1.2 
-161.4 
-117.1 

-33.2 
-28.4 
-58.9 


Foreign  stocks 


Purchases 


23.3 
26.6 

37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 
566.1 

47.5 
U.4 
44.0 

58.3 
41.3 
53.0 

55.5 
41.1 
42.4 

40.5 
57.7 
50.2 


Sales 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
6U.9 
877.9 
875.2 
621.9 
803.7 
803.8 

52.7 
50.2 
43.6 

35.2 
51.4 
63.1 

45.0 
36.4 
U.2 

59.3 
45.7 
69.6 


Net 
puTcbasaa 


n.a.   Not  available, 
p   Preliminary. 


n.a. 

n.a. 

3.5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-2U.3 

-126.1 

-29.1 

-336.4 

-237.7 

-5.2 

-5.8 

.4 

23.1 
-10.1 
-10.1 

10.6 
4.6 
-1.8 

-18.8 

12.0 

-19.4 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 

715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 
1,511.7 

108.0 

71.5 

200.6 

110.4 

94.6 

U8.3 

113.0 

117.8 

99.2 

116.1 
116.2 
132.1 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 

676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 
2,261.5 

215.3 

77.5 

251.9 

110.6 
U4.2 
207.7 

103.6 
274.5 
218.2 

168.0 
132.6 
210.4 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

-107.3 

-6.0 

-51.3 

-.2 

-49.6 
-59.3 

9.4 
-156.8 
-119.0 

-52.0 
-16.4 
-78.4 
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Section  II  -  Summary  by  CountrieB 
Table  1.-  aiort-Term  Banking  Liabilities  to  Foreigners  1/ 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 


1956 


Europe : 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of.... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal ■ 

Rumania ■ 

Spain ■ 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands     Antilles  and 

Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia; 

China  Mainland 

Hong  Kong 

India 

Indonesia ■ 

Iran 

I srael 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 

Other  coimtries; 

Australia • 

Congo ,  Republic  of  the  2/ 

Egyptian  Region  -  U.A.fi.  l/- • • 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


296. i 

116.9 

.5 

65.5 

53.2 

626.2 
1,834.5 
177.4 
929.6 
133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 
276.9 


1957 


6,864.9 


1,515.5 


U5.7 
28.6 

224.7 
90.6 

152.9 


211. 

68. 

63. 
433. 


68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 


2,345.7 


35. 
66, 
76, 
185, 
19 


2,415.1 


84.2 
44.2 
50.3 
52.9 
114-2 


345.9 


1,452.1 


1958 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

142.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 
343.7 


7,U1.8 


1,623.0 


136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 


2,575.1 


36.3 
69.7 
82.4 
150.7 
55.3 


45.0 

52.2 

1,016.5 

585.7 

99.4 

117.0 

272.4 

174.5 

60.5 

85.8 

U8.3 

156.5 

389.3 

380.2 

u, 939.1 


1,946.3 


84.8 
39.3 
40.1 

37.6 
153.0 


354.7 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 
676.1 


1,517.3 


15,158.3 


7,707.9 


2,019.2 


U9.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

U6.3 

77.1 

26.2 

82.4 

494.1 

133.0 


2,403.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
16.2 
29.6 
124.9 

279.3 


l,5U.O 


16,159.1 


1959 


331.4 

138.1 

.7 

136.5 

77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 

969.3 

30.7 

2.6 

989. 6r 

6.2 
575. 7r 


I960 


8,477. 9r 


2,198.9r 


336.8 
24.4 
150.7 
I84.5 
216.8 

163.8 
36.9 

37.1 
U2.4 

85.8 

129.2 

82.2 

28.0 

61.5 

276.9 

U8.3 


2,405.5 


35.8 

59.3 

IU.3 

138.6 

46.6 

86.5 
,259.9 
U7.6 
171.5 

94.1 
135.8 
458.3 


January 


2,748.2 


113.5 
31.3 
20.3 
48.7 

162.1 


308.4 

152.4 

.6 

119.6 

33.2 

664.0 
1,898.8 

188.4 
1,358.0 

495.8 

94.7 

4.1 

128.2 

.8 

93.4 

150.8 

976.6 

30.5 

4.2 

l,008.5r 

9.8 
550. 9r 


376.0 

3,158.1 

19,364. 6r 

February 


8,321. 7r 


2,321. ir 


360.1 
24.9 
152.0 
169.6 
221.7 

162.6 
36.2 
43.6 

424.6 

86.3 

131.4 
82.6 
30.9 
61.8 
249.9 
154.3 


2,392.7 


35.8 

59.8 

112.6 

U6.3 

45.7 

93.3 

1,293.3 

U8.7 

174.2 

94.3 
U1.7 
457.3 


2,802.8 


109.7 
32.9 
24.7 
61.6 

161.6 


299.8. 

137.3 

.7 

112.2 

89.6 

675.3 
1,908.2 

196.8 
1,2U.9 

496.1 

93.6 

4.3 

129.8 


196.4 

949.6 

30.6 

2.2 

l,156.6r 


390.5 


3,137.7 


19,366. 5  r 


March 


10.4 

514. 8r 

8,348.9r 

2,273.2r 

379.9 

23.2 
163.9 
158.5 
231.8 

151.2 
35.3 
51.7 

420.9 

83.4 

125.2 
69.7 
35.1 
67.8 
208.6 
171.7 


2,378.0 


35.6 
60.8 
90.4 
152.8 
43.2 

87.2 

1,291.4 

144-9 

176.8 

95.2 

U2.1 
458.3 


2,778.7 


115.4 
34.5 
38.2 
56.6 

152.4 


397.1 


3,285.3 


263.6 

155.8 

.9 

113.7 

87.4 

718.6 
2,012.0 

160.0 
1,159.3 

481.6 


19,46l.lr 


April 


128.1 

72.0 

32.9 

62.0 

245.1 

175.4 


2,382.8 


35.9 

63.2 

104.0 

U9.8 

45.1 

87.3 
1,336.4 
140.6 
178.2 
95.3 
144.0 
449.9 


2,829.6 


113.6 
U.9 
32.6 
42.6 

156.6 


387.3 

3,299.6 

19,648.6 

May  p 


233.5 

134.3 

.8 

92.1 

75.2 

711.3 
2,198.8 

U5.9 
1,U2.3 

U2.4 


99.3 

96.1 

5.2 

5.5 

125.0 

112.8 

.9 

-9 

111.4 

108.2 

217.0 

264-5 

931.0 

929-6 

29.8 

23.5 

2.4 

3-2 

1,257.7 

1,331.8 

12.4 

9.2 

446.7 

432.0 

8,357.9 

8,493.9 

2,357.9 

2,387.5 

388.3 

386.4 

20.8 

19.9 

155.5 

158.6 

151.5 

U6.7 

204.1 

204.9 

U8.7 

U6.5 

28.5 

29.4 

52.5 

54.0 

432.1 

437.0 

85.1 

82.0 

129.3 

81.5 

33.1 

61.9 

317.0 

190.2 


2,478.5 


35.8 
59.3 
67.8 
152.0 
38.7 

93.4 

1,378.8 

U0.2 

183.7 

91.4 

142.4 
423.3 


2,807.1 


135.4 
37.2 
39.3 
38.6 

166.0 


416.5 


3,233.4 


19,816.9 


220.7 

U0.9 

.9 

81.8 

70.7 

726.4 
2,220.4 

127.8 
1,049.7 

430.0 

98.7 
8.8 

104.3 
1.0 

119.7 

266.5 

941.2 

23.8 

3.5 

1,457.8 

7.4 
530.8 


8,632.8 


2,408.5 


411.9 
21.7 
171.5 
155.9 
204.9 


2,525.2 


35.2 
56.5 
67.0 
137.8 
46.7 

91.5 

1,410.3 

136.0 

194.4 

90.0 

151.7 
363.8 


2,781.0 


June  p 


198.0 

148.8 

.9 

79.8 

60.8 

759.1 
2,473.0 

112.1 
1,060.1 

411.8 

98.6 
7.3 

87.8 

1.0 

U9.0 

260.9 

939.4 

18.7 

10.5 

1,533-5 

8.8 
454.2 


8,874-1 


2,531.8 


388.1 
20.7 
161.7 
LU.3 
189.0 


138.3 

130.5 

35.4 

35.1 

52.2 

46.4 

408.5 

354-8 

85.4 

92-7 

122.5 

115.7 

78.5 

76.8 

33.4 

30.5 

62.9 

60.1 

351.4 

300.7 

190.9 

282.4 

2,429.7 


117.7 
45.5 

a.o 
30.2 

173.9 


408. 3 


3,357.5 


20,113.4 


35.2 
56.9 
59.4 
154.7 
37.4 

80.0 
1,441.1 
139.0 
197.1 
89.5 
154.2 
343.3 


2,788.0 


114. 0 
36.7 
41.8 
39.7 

166.6 


398.8 


3,3U.9 


20,337.3 


1/       Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  in  Section  IV,  Table  5. 
2/       Formerly  Belgian  Congo. 


2/       Data  on  liabillUes  to  the  Syrian  Region 

annually  in  Section  IV,  Table  5. 
p         Preliminary.  r       Revised. 


U.A.R.   ape  published 
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Country 


iurope: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norvay 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe, 
anada 


atin  America: 


Argentina. 
Bolivia. . . 
Brazil. . . . 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 

3ia! 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 


Thailand... 
Other  Asia. 


Total  Asia 

■her  countries; 

Australia 

Congo,  Republic  of  the  1/ 

Egyptian  Region  -  U.A.R.  2/.. 

Union  of  South  Africa 

All  other 


Total  other  countries, 
iternational 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


1956 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

i.3 

i3.2 

20.9 

23.4 
1.6 
7.6 

13.1 
23.9 
87.6 

lOi.4 

.3 
6.3 


567.5 


157.3 


■and  total ^  g;  5  _ 

' 


15. i 

4.3 

72.1 

16.2 

U5.1 

89.8 

6.8 

7.3 

212.9 

4.9 

12.2 
34.7 
10.9 
14.9 
143.9 
49.2 


840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16. 4 

170.2 

.7 

15.6 

5.5 

9.0 
87.5 


337.5 


10.6 
5.9 
2.0 
7.9 

16.7 


43.0 


Calendar  year 


1957 


6.4 

24.5 

.1 

10.7 

4.] 

IU.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 
2.0 


10.2 
34.5 
76.2 

97.5 

.2 

5.8 


653.6 


154.1 


28.3 

3.2 

99.5 

32.6 

103.2 

133.1 

14.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51. C 


955.8 


2.5 

6.9 

5.6 

.2 

21.7 

23.6 

145.6 

1.6 

52.9 

5.7 

13.7 
106.1 


386.1 


12.7 

5.1 

1.0 

12.0 

18.9 


49.7 


2,199.4 


1958 


7.1 

64.6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 

5.2 


695.9 


242.5 


39.8 
3.1 

U7.5 
52.1 
50.6 

116.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 


1,099.3 


2.5 
5.5 

4-1 

.2 

27.3 

23.3 

178.6 

1.3 

66.8 

6.1 

12.8 
106.5 


435.1 


12.8 

3.7 

2.5 

23.2 

26.9 


69.2 


2,542.0 


Formerly  Belgian  Congo. 

Data  on  claims  on  the  Syrian  Region 

Included  in  "Other  Asia." 


1959 


4-3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 

18.6 
38.4 
47.3 

138.5 

2.9 
12.7 


551.8 


272.3 


63.0 

3.3 

118.1 

59.3 

67.9 

112. 6r 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
58.7 


l,179.3r 


2.5 
10.4 

5.8 

.3 

29.4 

14.3 

323.7 

1.2 

23.9 

9.0 

14.7 
150.7 


585.8 


17.6 

3.1 

2.0 

11.8 

21.3 


55. J 


2, 645. Or 


1960 


Januaiy 


3.5 
55.8 

1.1 
17.5 

8.2 

46.3 
50.8 
3.4 
39.0 
32.9 

8.0 
3.3 
2.5 

7.3 

17.1 
50.6 
49.6 

130.6 

6.9 
11.7 


545.9 


255.0 


63.8 

3.1 

139.0 

57.8 

71.1 

100. 9r 
29.2 
12.1 

287.8 

2.6 

17.8 
35.2 
9.9 
46.8 
313.5 
54.4 


l,244.8r 


2.5 
10.9 

5.9 

.2 

29.6 

14.5 

362.3 

1.1 

23.6 

8.8 

13.7 
150.5 


623.6 


17.9 

3.3 

1.5 

10.1 

21.6 


54.6 


2,723.9r 


Februaiy 


2.6 
52.8 

1.4 
14.6 

8.6 

37.8 
51.4 
3.4 
38.2 
26.0 

7.0 
3.3 

1.7 

5.8 

16.7 
38.8 
65.5 

140.6 

8.1 
11.4 


535.7 


234.1 


62.5 

3.3 

151.5 

57.3 

70.1 

93. Ir 
27.3 
12.8 
257.4 

4.6 

19.0 
37.8 
5.3 
46.0 
345.6 
56.1 


l,249.7r 


2.5 

11.7 

5.8 

.2 
29.7 

17.3 

371.5 

2.0 

17.6 

9.4 

12.5 
146.0 


626.1 


16.0 

3.0 

1.8 

10.8 

21.3 


52.9 

- 

2 

,698. 4r 

March 


2.6 
48.8 

1.2 
12.3 

8.5 

25.0 
53.3 
3.2 
29.9 
29.6 

7.6 
3.4 
1.8 

6.2 

18. 4 
37.3 
69.0 

123.0 

9.0 
9.4 


499.5 


245.8 


64.5 

3.4 

150.7 

51.2 

71.0 

92. 9r 
23.5 
12.3 
281.6 

5.2 

17.9 
35.7 
4.7 
51.2 
334.3 
54.4 


1,254. 5r 


2.5 
12.0 

5.8 

.2 

31.3 

13.5 

420.4 

2.3 

22.0 

9.5 

13.4 
148.9 


681.7 


17.8 
2.8 
1.5 
9.7 

22.6 


54.4 


2,735. 9r 


U.A.R.   are  not  available   separately,  but  are 


Less  than  |50,000. 

Preliminary. 

Revised. 


April 


2.0 

51.1 

1.3 

8.9 


25.3 
55.5 
3.7 
32.5 
26.2 

6.3 
4.2 
1.9 

6.3 

19.3 

41.2 
67.4 

137.4 

11.0 
9.3 


519.6 


254.2 


63.0 

3.5 

147.6 

49.8 

75.0 

92.5 

20.1 

13.3 

296.5 

3.4 

16.7 
39.7 
4.9 
51.6 
241.7 
52.4 


1,171.8 


1.7 
10.7 

7.7 

.3 

34.8 

15.3 

456.6 

1.4 

21.7 

9.9 

10.4 
145.1 


715.7 


19.1 

3.0 

2.0 

11.3 

19.2 


54.6 


2,715.9 


May  p 


2.0 
49.1 
1.6 
7.3 
8.3 

26.2 
54.8 
3.6 
31.8 
35.5 

7.1 
4.2 
1.8 

5.3 
23.0 
35.9 
60.0 

142.0 

11.9 
7.6 


518.8 


253.9 


63.3 

3.7 

161.3 

50.3 

77.2 

76.5 

19. n 

13.4 

324.3 

4.7 

22.1 
41.2 
5.6 
49.1 
159.6 
50.4 


1,127.0 


1.7 
11.7 

7.7 

.5 

33.2 

15.5 

486.9 

3.3 

21.4 
9.7 

11.9 
140.7 


744.1 


20.8 

3.1 

1.4 

11.2 

19.4 


55 

9 

.2 

2 

700 

0 

June 


2.3 
53.9 
1.8 
6.8 
7.7 

28.2 
62.3 

4.1 
43.3 
34.2 

7.3 
4.0 
1.7 

4.8 

21.9 
42.2 
62.2 

150.9 

12.2 

7.8 


559.7 


264.1 


75.8 

3.7 

157.7 

50.1 

76.7 

66.5 

17.4 

10.7 

313.1 

5.1 

17.1 
43.5 
6.6 
42.1 
169.2 
49.9 


1,105.3 


1.7 
11.2 

7.4 

.5 

34.5 

24.4 

490.2 

1.7 

14.1 

10.9 

11.1 
138.7 

746.4 


22.6 

3.1 

2.0 

11.2 

21.1 


59.9 


2,735.5 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(I„  thousands  of  dollars,  negative  flgureo  Indlcte  net  sales  by  foreigners  c.  a  net  autflo.  of  capital  from  the  United  State.) 


Country- 


Europe: 

Austria 

Belgium 

Czechoslovakia, 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece • 

Italy 

Netherlands ' 

Norway - 

Poland 

Portugal 

Riamania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

YiigOBlavla 

Other  Europe 

Total  E'jTope 


Calendar  year 


1956 


768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-5U 

422 

--V2,i27 

37,977 

6 

1,603 

1,001 

-A7 

233,939 

-7 

7,659 

120 
10,3.^0 


1957 


161,019 


Latin  America ; 
Argentina. . . 


Bolivia. 
Brazil... 
Chile.... 
Colombia. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


-123,507 


Fbnama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America. 

Total  Latin  America. 


Asia ; 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


,066 
i92 

,832 
1,260 
.,69i 

),087 
778 
-29 

;,723 

),903 

L,789 

670 

-57 

3,72A 

3,769 

-26i 


33,859 


Israel 

Japan 

Korea,  Republic   of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


153 

U9 
,777 
117 

706 

,096 

15 

207 
-i38 

15i 
i,0i8 

.,U6 


Other  countries ; 

Australia 

Congo,   Republic  of  the  l/. . . . 
Egyptian  Region  -  U.A.R.    2/.. 

Union  of  South  Africa 

All  other ■ 

Total  other  countries - 


International. 
Grand  total... 


191 

2 

-213 

287 

/V,1U 


4,381 


-6 

9,886 

1 

-702 
-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-U 

-651 

6,111 

98,302 

79 

79,027 

-165 
23  ,161 


81,745 


156,351 


291,273 


-8,357 


1,225 

-U8 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


8,117 


219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 


1958 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 
-3,624 


-40,197 


-202,213 


281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 

-572 

-2 

-1,993 

-1,091 

58 
3,542 


4,610 

2,704 

-174 

60 

77 

441 

3,U9 

150 
-48 
105 
129 
-786 

3,553 

-450 

-157,420 

283 ,453 

Ul,776 

-2,703 

1959 


70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 

-517 

92,384 

265,643 

391 

U3,358 

-2 

23,644 


745,282 


80,696 


3,385 

169 

2,U7 

-497 

1,094 

-2,276 

379 

292 

1,321 

19,538 
2,912 
1,U9 
-256 
9,5U 
8,841 

-1,227 


46,785 


-2 

18,454 

1,044 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
21,035 


1959 


December 


42,936 


-323 

45 

U 

187 

18,881 


18,834 


187,023 


1,121,556 


-U 
-1,102 

193 

-1 

6,500 

1,821 

37 

508 

6,081 

-213 
236 

21 

565 

19,696 

22 

15,947 
-9,279 


Formerly  Belgian  Congo.  ^ 

Data  on  transactions  by  the   Syrian  Region  -  U.A.R.    are  not  available 
separately,  but  are  included  in  "Other  Asia." 


I960 


January 


February 


41,018 


1,387 


-15 

316 

118 

33 

-283 

7 

32 

684 

2,761 

1,836 

819 

11 

766 

1,374 

-2,703 


5,842 


-2 

4,466 

-867 

1 
-18 

-190 

89 

11 

3 

6 

7 
4,534 


8,040 


10 
146 

-1 
-116 

9,699 

13,073 

-37 

2,030 

4,081 

-24 
93 

153 

782 

28,850 

48 

31, 6U 


1,3U 


-105 

-9 

11 

2 

16,261 


16,160 


18,595 


91,042 


91,745 


-1,273 


455 

62 

1,033 

329 

46 

546 

63 

60 

1,673 

1,911 
381 

130 

60 

-1,100 

1,359 

-325 


6,683 


91 

1,312 

10,859 

2 

-11 

-362 

72 
4 

53 
2 

11 
5,627 


17,660 


31 

2 

14 

17 

11,453 


11,517 


-156 
-i,no7 

667 


9,579 

2,922 

20 

3,435 

-5,542 

-29 

211 

6 

-21,483 

33 ,056 

13 

15,247 
-11,638 


March 


25,301 


26,890 


522 
-89 
488 
131 
91 

-10 

-83 

6 

1,075 

1,6U 
1,354 


525 
834 
170 


6,620 


65 

-535 

-426 

3 

45 

-125 

83 

4 

6 

-64 

16 
3,911 


2,983 


April 


3 
-184 


1,278 


127,610 


-187 


-131 

4,574 

1,100 

-92 

279 

4,584 

430 
251 

-79 

-487 

22,269 

6 

11.072 
-1,261 


15,723 


77,330 


Preliminary. 


43 ,022 


5,135 


-119 
-20 
236 
222 

87 

245 

365 

-1 

-1,064 

830 

184 
197 
41 
360 
275 
623 


2,461 


-93 

494 

-657 

3 

25 

-Ul 

23 

2 

-505 

-37 

4 

-ai 


26 
-372 

73 
-1 

3,476 

2,191 

-69 

4 

1,234 

5,006 
1,982 

-29 

1,170 

21,556 

15 

7,587 


1,371 


May     p 


45,220 


-1,895 


-327 

16 

173 

-94 

-2U 

35 
108 
-23 
-31 

2,060 

-467 

-101 

-389 

1,152 

275 

215 


2,358 


-82 

2,006 

35,246 

13 

19 

194 
27 


85, U8 


43 
2,079 

-10,389 


-16,336 

1,013 

-38 

-561 

2,887 

5,786 

2,526 


June  p 


22 
1,488 

60 

902 

382 

3 

657 

1,874 

4,943 

1,899 

85 


627 

1,174 

-23 

-2,583 

28,748 

2 

-8,370 

42,498 

1,343 

68 

-18,235 

81,048 

4,423 

-49, U8 

-278 
88 

11 
23 

-6 

-105 
31 

269 
45 
502 
-57 

3,228 

-1 ,184 

267 

U 

-278 

-441 

607 


2,702 


U3 

1,442 

-4,372 

-1,009 

12 

90 
34 
-5 
-2 
3 


-124 

-34 

43 

282 

-18 
-44 
312 

427 

1,861 

79 

16 

-80 

-804 

709 


2,659 


-1,293 

36,917 

4 

3 

35 

14 

20 

- 

-6 

725 

537 

164 

590 

906 

35,233 

59,034 

33 
-5 
-9 
19 
-218 


-28 

3,170 

-908 

6 

27 

7,275 
64 

-29 
53 

-52 

a6 


9,994 


-180 


-45,617 


142,540 


-55,969 


-916 

-2 

-29 

-88 

3,U6 

2,111 
34,519 
81,183 


AuifUSt    l%() 
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Section  II  -  Summary  by  C!ountrles 
Table  4.-  Net  Transactions   In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thouflandB  of  doll«r»;  nsgatlve  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


1/    Formerly  Belgian  Congo 

2/     Data  on  tranaactiona  by  the  Syrian  Region  -  U.A.R.    are  not   available 
separately,  but  are  Included  in  "Other  Asia." 


p     Preliminary. 


Country 

Calend 

ar  year 

1959 

I960 

1956 

1957 

1958 

1959 

December 

January 

February 

March 

April 

May     p 

June     p 

;urope: 
Austria, •••••.••••••••••••••• 

-584 

5,955 

-13 

3,416 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 

3 

447 

390 

495 
19,594 

-59,218 
-250 
-648 

2,402 
602 

3,387 
288 

17,602 

203  ,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 

-35,745 

231,066 

-552,227 

-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 

-137 
7,500 

-13  ,630 
5,021 

-93 ,465 

47,539 

-552 

-35,375 

-32,383 

1,U9 
407 

-739 

-10,643 

51,384 

336 

17,726 

500 

5,348 

7 
11,445 

152 
4,302 

-43,793 
-1,898 

1,028 
-3,988 

2,078 
-152 

-816 

461 

11,232 

10 

4,211 

-492 
-16,213 

-2 
175 

-13 
-23 

2,217 

-26,353 

39 

1,122 

800 

501 
4 
78 

1,187 
3 

4,402 

-1,024 
-16,887 

6 

758 

-57 

2,851 

682 

2 

564 

-2,493 

93 

161 

-4 

-1,393 

1,885 

-2 

6,186 

-235 
9,004 

18 
703 

-54 
132 

758 
-1,667 

116 

-2,194 

542 

112 

9 
-2,261 
-2,794 

5,737 

-1,817 
-2,660 

-11 
5,045 

-230 
5,230 

305 

-1,900 

-13 

-7,411 

-13 ,434 

-4,564 
-U7 

28 

-177 

2,290 

107 

8,421 

2,662 
-3 ,799 

12 

1,079 

-24 
2 

2,795 

1,833 

-4 

361 

-7,228 

-54 
97 

-5 

12,  U2 
-1,111 

9,044 

2,690 

21,629 

432 

-18 

1,957 

- 

515 

Finland 

-6 

France ••••••••••••••.•••...•• 

-972 

Germany,  Federal  Republic  of. 
Greece ••••■>•••■••••••••••••. 

-1,7U 
-1 

Italy 

237 

-19,877 

-8,551 

Poland 

-40 

Spain 

17 

Sweden 

1  508 

3,467 

U.S.S.R 

United  Kingdom 

2,921 

Other  Europe 

-3  ,632 

Total  Europe .•.•••.••••••...• 

8,4U 
-447,162 

-72,072 

-49, 7U 

-27,205 

anada 

-543,274 

-443  ,009 

-38,806 

2,359 

-42,694 

-89,100 

-23-,  574 

-52,732 

atin  America; 

-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 

-370 

292 

8,697 

913 

3,339 

806 

-350 

-U 

13 ,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 

-442 

69 

/v,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13 ,669 

-443 

-703 

3,532 

253 

-10,266 

-92 

24 

7,804 

2,291 

2,437 

-588 

12 

21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 

11,245 

-115 

2 

543 

122 

189 

138 

21 

25 

520 

197 

741 

-275 

46 

676 

577 

1,992 

5,399 

87 

3 

383 

-4 

413 

228 

24 

8 

117 

107 

-125 
-238 

-204 
-763 

uo 

176 

-69 

1 

98 

-13 

307 

40 

-16 

21 

-19,909 

694 

-381 

-132 

-8 

257 

376 

-1,687 

-20,421 

-83 
-30 
139 
204 
2U 
-8 
152 

289 

287 

-32,986 

-107 

-177 

86 

-21 

-32,041 

120 

-49 

1,219 

-23 

-6 

20 
161 
-46 
315 

-711 

274 
-33 
-100 
-183 
.716 
31 

Ul 
-6 

240 
88 
53 

2,944 
99 

-4 
-967 

196 

-472 

-181 

4 

-770 

94 

315 

1,774 

-83 

6 

1,354 

-101 

45 

-74 

-43 

6 

Bolivia 

Brazil 

Chile 

Cuba 

Mexico 

-642 

2,203 

135 
67 

Netherlands  Antilles  and 

Peru 

-614 
283 
199 

Other  Latin  America 

17,184 

15,109 

4,858 

1,705 

2  741 

China  Mainland 

70 

3,205 

-331 

U3 

19 

-53,088 
-54 

245 
450 

1,308 
8,071 

-103 
U,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 

8 

28,318 

-50 

42 

1,015 

-46 ,677 
598 

-693 
-52 

-185 
-27,167 

59 

15,283 

151 

24 

-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 

-96,654 

3 
899 

-4 

-9,239 
-1 ,681 

90 

-1,448 
-11,380 

-15 

3 

2 

13 

-6,207 
71 

99 

-5 
-231 

-6,320 

-2 

-65 

-9 

24 

1 

-2,884 

1 

109 

-46 

25 

-2,846 

162 

4 

-4,325 
77 

497 
-4 

-34 
-3,623 

-61 
-191 

1 

-3 ,010 
2 

977 
-1 

264 

-2,903 
57 

42 

2 
6 

-2,532 

10 

515 

India 

2 

Iran 

1 

Israel 

-4,356 
60 

Japan 

Philippines 

22 

Thailand 

3 
9 

-39,962 

-45,188 

-44,843 

-2,283 

-3,734 

ther  countries : 
Australia , 

-23 ,709 

8 

-1 

469 

6,805 

6,051 

283 

-308 

5,633 

1,221 

12,880 

-44,434 
-16,099 

-66,917 
-22,175 

-18,166 

-6 

-356 

9,067 

-5,554 

-15,015 

540 

1 

3,183 

-1,768 

1,956 
-303 

432 

213 
38 

683 
29,359 

3U 
2 
1 

588 
2 

907 
-100,720 

407 

3 

1,245 

27 

1,682 

6,786 

-23 ,445 
-1 

965 
-12 

-22,493 

-1,521 

477 
-18 

-5 
437 

25 

-16 

1 

286 

-2,003 

-1.732 

Congo,  Republic  of  the  l/. . . . 
Union  of  South  Africa 

Total  other  countries 

-16,428 

-U9,625 

916  . 
-38,588 

-33,130 

-383,783 

-557,576 

-156,583 

4,301 

•rand  total 

-511,084 

-722, U3 

-1,362,532 

-749,730 

-59,347 

9,370 

-156,770 

-118,956 


-51,965 

-16,369 

-78,361 

so 
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. CAPITAL  MOTEMENTS . 


Table  1. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  To  Foreigners  as  of  June  30,1960 

(Position  In  thousands  of  dollars ) 


Short-term  liabilities  payable  in  dollars 


1 

2,675 
3,232 

23 
1,35 

1,79 

- 

239,266 

75. 7£ 

1/     Formerly  Belgian  Congo. 
2/     Data  on  liabilities  to  the  Syrian  Begion 
in  Section  VJ ,  table  5- 


U.A.R.   are  reported  annually  and  appear 


Auijust  1960 


SI 


CAPITAL  MOVEMENTS. 


Sect 
Table  2.-  Short 


Ion  III  -  Frellmlnary  Details  by  CountrleB 

-Term  Banking  Claims  on  Foreigners  as  of  June  30,  1960 

(Position  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia, 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Hoivay 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland . . . . 

Turkey 

D.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada . 


latin  America; 

Argentina 

BoUvia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles   and  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America 

Total  Latin  America 

Asia; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Rdlippiues 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

Other  countries; 
Australia 

Congo,   Republic  of  the  l/... 
Egyptian  Region  -  U.A.R.  2/ 

Onion  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Grand  total. 


Total 

short-tem 

claims 


Short-tera  claims  payable  in  dollars 


Total 


2,259 

53,858 

1,796 

6,811 

7,666 

28,2il 

62,320 

4,133 

4.1,272 

34,230 

7,310 
4,014 
1,710 

4,832 

21,868 
42,246 
62,166 

150,890 

12,219 
7,827 


559,668 


264,075 


75,799 

3,746 

157,6% 

50,056 

76,739 

66,512 

17,422 

10,677 

313,13  5 

5,118 

17,094 
43 ,452 

6,643 
42,058 
169,174 

49,929 


1,105,250 


1,680 
11,154 

7,U2 

486 

34,519 

24,358 

490,240 

1,701 

U,069 

10,851 

11,132 

138,739 


746,371 


22,597 

3,129 

1,955 

11,168 

21,072 


59,921 


167 


2.735.452 


1/    Formerly  Belgian  Congo. 
2/     Data  on  claims  on  the   Syrian  Region  -  U. 
are   included  in   "Other  Asia." 


2,125 
52,826 
1,796 
6,409 
7,660 

25,122 
49,768 
4,130 
42,103 
30, U7 

6,758 
4,014 
1,608 

4,423 

20,281 
35,560 
62,161 

37,253 

12,219 
7,346 


4U,009 


207,479 


50,470 

3,746 

157,266 

49,936 

76,700 

66,458 

17,419 

10,676 

310,155 

5,117 

17,087 
43,33  9 
6,643 
42,048 
167,142 
49,761 


1,073,963 


1,675 
11,130 

7,123 

481 

34,519 

24,358 

489,865 

1,701 

14,064 

10,851 

11,131 
138,368 


745,266 


19,951 

3,065 

1,879 

10,487 

20,107 


Loans  to; 


Foreign 
banks  and 
official 
institutiona 


55,489 


167 


2,496,373 


410 

38,751 

1,763 

1,241 

66 

3,127 

19,194 

281 

16,036 

6,432 

184 
42 
170 

2,179 

1,586 
13 ,689 
58,052 

15,762 

5,907 
2,037 


186,909 


25,788 


7,900 

48 

60,867 

7,428 

7,074 

30,869 
5,019 
540 
125,810 
865 
62 
954 
687 
10,870 
18,668 
2,698 


280,359 


1,668 
7,483 
1,111 
6 
3,565 

1,757 

85,329 

211 

10,471 

5,956 

6,223 
117,779 


241,559 


222 
482 
784 
187 
1,200 


2,875 


151 


737,641 


Others 


39 
6,923 

593 
105 
1,900 
3,219 
28 
2,577 
7,858 

856 

183 

12 

791 

8,416 
10,742 


3,352 

2 
2,357 


49,953 


157,223 


3,962 

161 

14,732 

13,559 

8,464 

4,726 
364 

1,626 
61,673 

2,249 

9,565 

5,024 

465 

3,139 

31,290 

10,295 


171,294 


1,167 
45 


500 
1,678 

103 
55 

159 
1,092 


4,802 


5U 
1 

311 

4 

2,871 


3,731 


387,003 


Collections 
outstanding 
for  own 
account  and 
domestic 
customers 


1,292 
6,843 
33 
1,779 
1,696 

12,114 
19,706 
3,813 
15,220 
12,407 

3,354 

807 

1,293 

634 

7,179 
5,453 
4,100 

16,255 

2,991 
2,812 


119,781 


?,050 


18,096 
3,537 
20,336 
12,717 
27,698 

24,629 
3,187 
6,702 

31,718 
1,984 

3,974 

17,554 

3,581 

1,728 

48,652 

28,829 


254,922 


7 

2,474 

4,928 

475 

30,885 

3,263 
93,069 

1,490 

1,849 
325 

2,101 
17,999 


158,865 


9,791 

2,5U 

649 

9,788 

14,840 


37,582 


16 


579,216 


Other 


384 
309 

2,796 
5,793 
7,981 
7,649 
8 
8,270 
3,750 

2,364 

2,982 

133 

819 

3,100 

5,676 

9 


3,319 
UO 

57,366 

16,418 

20,512 

61,331 
16,232 
33,464 

6,234 

8,849 

1,808 

90,954 

19 

3,486 
19,807 

1,910 
26,311 
68,532 

7,939 


367,388 


1,039 

66 

18,838 
309,789 

1,641 
4,515 
2,648 
1,498 


340,040 


9,394 

68 

135 

508 

1,196 


11,301 


792,513 


Short-term  claims  payable  in  foreign 
currencies 


Total 


134 
1,032 

402 
6 

3,119 

12,552 

3 

1,169 

3,783 

552 
102 

409 

1,587 

6,686 

5 

113 ,637 
481 


U5,659 


56,596 


25,329 

430 

120 

39 

54 
3 

1 


7 
113 

10 

2,032 

168 


31,287 


5 

24 

319 

5 


375 
5 


1 
371 


1,105 


2,646 

64 

76 

681 

965 


4,432 


239,079 


Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
foreigners 


134 
1,030 

402 
6 

2,962 
10,931 

1,035 
3,666 

473 


358 

1,573 

6,577 

5 

84,299 


U6 


113 ,999 


52,792 


25,319 

57 

9 

36 


2,587 


107 


798 
166 


29,095 


5 

24 

306 

1 


361 

5 

224 


926 


760 

4 

72 

385 

217 


1,438 


198,250 


Other 


157 

1,621 

3 

134 

117 

79 


51 

14 
109 


29,338 
35 


31,660 


3,804 


10 

373 

111 

3 

47 

3 

1 

393 

1 

7 
6 

1 

1,234 

2 


2,192 


13 
4 


14 


1 
147 


179 


1,8 


60 

4 

296 

748 


2,994 


40,829 


A.    R.    are  not  available   separately,   but 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  June  1960 


Country 


Europe : 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,   Federal  Republic  of 

Greece 

Italy 

Netherlands 


Norway 

Poland 

Portugal ■ 

Rumania 

Spain 

Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe  — 
Total  Etixope . . . 


Canada . 


Latin  America: 


Argentina . 
Bolivia . . . 
Brazil. . . . 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,   Republic  of. 

Peru 

El  Salvador 

Uruguay 

¥ene2uela 

Other  latin  America. 


Total  Latin  America. 
Asia; 

China  ftelnland 


Hong  Kong. 

India 

Indone  sia . 
Iran 


Israel 

Japan 

Korea,   Republic  of. 

Philippines 

Taiwan .•• 

Thailand 

Other  Asia 


Total  Asia. 


(In  thousands  of  dollars) 


Purchases  by  foreigners 


Domestic   securities 


Foreign  securities 


Total 
purchases 


Other  countries; 

Australia 

Congo ,  Republic  of  the  l/. . . 
Egyptian  Region  -  U.A.R.  2/. 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International 


Grand  total. 


107 
10,035 

2,371 

16,158 

5,-169 

IDA 

2,472 

20,37A 

31,643 

2,038 

352 

2,755 

122,265 

28 

99,327 
U,257 


U.   S. 

Government 
bonds  and 
notes 


329,755 


110,939 


1,050 
73 

2,535 
509 
277 

976 

230 

57 

3,719 

5,947 


613 

24 

4,455 

3,343 

2,568 


9 
3 

1,726 
4 

538 
29,588 


1,362 
1,209 


49,  U7 
523 


35,244 


178 

11,753 

8,672 

12 

38 

7,736 

181 

3 

84 
140 

19 
4,589 


33  ,405 


34 

78 

9 

387 

3,649 


4,157 


89,302 


602,802 


Corporate  and 
other 


Bonds 


84,109 


18, U5 


18 


30 
34 


26 
1,075 

309 


1,492 


5 
8,640 

11 
7,409 


3,401 


19,466 


3,155 


3,155 


71,713 


92 

87 

212 

105 

19 

23 

1,065 

194 


25 

756 

16,550 

4 

1,615 
288 


198,350 


21,035 


79 
6,056 

37 

U,096 

3,325 

84 

2,007 

7,545 

667 

2,003 

301 

300 

89,613 

24 

36,130 
1,853 


16,375 


65 

25 
41 

1 

273 


68 
632 
523 


302 
499 
500 


164,120 


30,322 


2,937 


845 

67 

1,092 

463 

231 

618 

81 

46 

3,159 

2,520 

6,033 
526 
24 
3,416 
2,346 
1,548 


19 
3,596 

521 

838 

1,041 

1 

252 
3,U0 

1,138 
32 

12 

331 
9,359 


4,023 
11,590 


Stocks 


35,893 


23,099 


1,338 

5 

31 

36 

100 

3 

127 

2,385 

601 

7 

170 
400 
432 


288 


1,008 
998 

190 
8,086 

56 

3 

14 

6 

5,534 

8,412 
3 


Sales  by  foreigners 


24,598 


22,728 


23 ,015 


28 


47 


166 

10,909 

32 

10 

19 


5,703 


261 


717 


41,113 


102 

223 

116 

65 

3 

- 

62 

4 

140 

- 

U 

- 

1,U1 

7 

12,714 

569 

27 

2 

78 

- 

8 

- 

50 

250 

466 

15 

72 

6 

62 

U 

19 

15 

8 

365 

384 

636 
72 

258 


2,097 


629 


463 


231,263 


10 
561 


18 


5 
12 


609 


1 
85 
13 


Total 
sales 


103 
6,590 

1,796 
6 

16,228 

6,801 

102 

1,578 

38,377 

35,251 

179 

250 

6,846 

90,050 

26 

53,908 
17,821 


Domestic  securities 


D.   S. 
Government 
bonds  and 
notes 


275,912 


212,819 


1,122 
44 

1,305 
6U 
189 

768 

291 

95 

4,049 

3,317 

6,872 
467 
8 
5,U9 
3,864 
1,660 


29,844 


196 

8,068 

9,580 

4 

10 

4,817 

57 

3 

91 
87 

68 
4,164 


27,  U5 


Z3 
1,700 

1,751 
20 

298 
24,696 


3,307 
1,981 


18,084 
951 


267 


16,383 


81, 9U 


104 


26 


50,162 


966 
80 
37 

189 
2,506 


3,778 


50,482 
599,980 


Corporate  and 
other 


1/    Formerly  Belgian  Congo. 

2/     Data  on  purchases  and  sales  by  the  Syrian  Region-U.A.R.   are 
c^nBT-Btelv.  but  are  included  in  "Other  Asia." 


not  available 


52,811 


63,352 


22 
184 

880 
65 

601 
177 
100 


2,133 


9,570 


3,422 


12,996 


Stocks 


117 
35 

1,293 

71 

53 
486 

125 

23 

10 
1,578 
6,526 

2,257 
531 


Foreign  securities 


Bonds 


13 ,105 


66 
4,523 

55 

10,366 

2,957 

100 

1,320 

6,490 

685 

81 

231 

116 

70,117 

26 

24,053 
1,114 


122,300 


19, U8 

31,460 

11 

880 

_ 

U 

9 

1,242 

a 

497 

189 

27 

524 

_ 

133 

2 

88 

61 

2,832 

125 

402 
4 

73 
156 
U7 


1,058 


21 


209 


2,442 

4,488 
386 
8 
3,433 
3,316 
1,092 


21,594 


272 


167 

7,728 

10 

4 

3 

23 

52 

3 

91 

87 

66 
731 


8,965 


895 


21 


38,198 


169,511 


896 


100 


34,879 


27 

80 

37 

140 

474 


758 


76 


185,153 


37 
568 

6 
6 

555 

1,U6 

2 

34 
2,454 

9,653 
62 

5 

1,741 
5,434 

4,126 
15,207 


41,336 


1,359 


2,263 

2,307 

171 
28,649 

92 
13 

4 

104 
5,992 

5,388 

18_ 

46 ,360 


77, U6 


127 

31 
16 

126 
158 

6>4 

251 

837 


891 

84 

157 


21,113 


96 


3,320 


15 

90 


5 
500 

315 

265 
4 

151 
131 
164 


172 

7 
4,581 


10 


1,739 


135 


4,770 


7 
1,875 


1,882 


142 


4^ 
156 


221 


12,108 
14,0,862 


69,575 


separately,  but 
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Treasury  Balletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195"*,  ana  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  tlae,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  I^e  announcement  of  February  17,  igS"*. 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April    I95U    issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  in  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public  debt  outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  intragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  I955.  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  e;?>endlture8  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  I7,  195'+.  I"  '^^^  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  Intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   Included,    however. 

The  dally  statement  before  February  1?,  195'*.  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  Interfund 
and  other  Intragovemmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and. similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  .Hecelpts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  statenent  were  used  as  the 
basis  for  reflecting  the  results  under  the  Preeldent'e  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19>^6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19't7,  expenditures  made  through  the 
facilities  of  the  Treasury  Departirent's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  19"^ 
and  on  a  checks-paid   basis  prior  to  that   time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that    period. 


Notice  of  Reporting  Change 

Be<^rmim  with  the  September  I960  issue  of  the  Bulletin,   totals  shown  for  net  budget 
receipts  and  budget  expenditui^s  exclude  certain  interfund  transactions  which  are  i^^l^^ed  in 
the  detail  of  both  bud^t  leoeipts  and  budget  expenditures.     The  transactions  deducted  consist 
of  interest  payments  and  mlBor  amounts  of  certain  other  payments  made  by  Goverament  agencies 
to  the  TreasuJT.      This  reporting  change  has  been  made  in  accordance  with  the  plan  stated  in  the 
President's  Budget  Message  of  January  18,   I960.      It  does  not  affect  tl'^Y ^?L^^^o^rtine 
d-ficit.     Figures  previously  published  in  the  Bulletin  have  been  revised  to  the  new  reporting 
basis.     The   interfund  transactions  deducted  under  this  procedure  do  not  include  payments  to 
the  Treasury  by  wholly  owned  Government  corporations  for  retirement  of  their  cepital  stock  and 
for  disposition  of  earnings.     These  capital  transfers  have  been  excluded  from  budget  receipts 
and  budget  expenditurtjs  since  July  1,   1948. 


September  1960 


III 


Reporting  Bases  -  (Ck)ntinued) 


Additional  Investor  Groups  Added  to  the  Treasury  Survey 
of  Ownership  of  Federal  Securities 


since  the  beginning  of  the  year  the  Treasury  has 
been  receiving  monthly  reports  from  certain  large 
corporations  and  savings  and  loan  associations  on 
"Holdings  of  Securities  Issued  by  the  United  States 
aovernment  and  by  Federal  Agencies. »  These  reports 
cover  approximately  half  of  all  such  securities  held 
by  corporations  and  savings  and  loan  associations  In 
the  United  States. 

Beginning  with  the  June  i960  survey  appearing  in 
this  Issue  of  the  Treasury  Bulletin  on  pages  51  -  56, 


data  for  the  savings  and  loan  associations  and  the 
corporations  will  be  published  as  part  of  the  regular 
monthly  Treasury  Survey  of  Ownership.   Data  received 
prior  to  June  i960  Is  summarized  by  type  of  security 
and  by  maturity  distribution  In  the  k   tables  appear- 
ing on  pages  55  and  56  of  this  issue. 

It  Is  expected  that  similar  reports  from  the 
larger  State  and  local  governmental  units  will  be 
available  for  Inclusion  In  the  survey  of  ownership 
section  of  the  Treasury  Bulletin  In  the  near  future. 


Changes  In  Reporting  Holdings  by  Individuals  of  U.  S.  Savings  Bonds 


To  measure  accurately  the  current  progress  of 
the  savings  bond  program  the  Treasury  Department  has 
changed  the  classification  for  reporting  the  owner- 
ship of  U.   3.   savings  bonds.     The  data  are  published 
monthly  In  the  Treasury  Bulletin  In  the  section 
showing  the  "Ownership  of  Federal  Securities* 
(page  50  In  this  Issue).     The  change  was  first  Incor- 
porated In  the  July  1960  Issue. 

The  new  classification  places  the  emphasis  on 
Series  E  and  H  savings  bonds,   the  only  series  being 
sold  today.     Series  E  and  H  savings  bonds  held  by 
Individuals  i/    are  now  shown  separately  at  six-month 
Intervals  from  June  I9IH  through  December  195^,   and 
monthly  thereafter.     The  matured  and  discontinued 
series  (A-D,   F,   0,   J,    and  K ),   of  which  there  are 


$3.1  billion  held  by  Individuals,    are  now  combined 
under  the  heading  of  "Savings  bonds.  Other  Series." 

Prior  to  the  July  i960  Bulletin,   Individuals' 
holdings  of  savings  bonds  of  all  series,    including 
Series  A-D,   E  and  H,    and  F,    G,   J  and  K,   were  lumped 
together  under  one  general  heading.   '  In  recent 
years,    this  method  of  grouping  the  declining  amount 
of  the  discontinued  series  with  the  bonds  now  being 
sold  obscured  the  results  of  the  current  thrift 
program  -  -  Series  E  and  H  bonds.     Of  the  discontinued 
bonds,    the  last  of  the  Series  A  through  D  bonds 
matured  In  I951.     The  sale  of  the  Series  F  and  G  bonds 
were  discontinued  In  1952,   when  Series  J  and  K  were 
Introduced.     Series  J  and  K  were  removed  from  sale  In 
May  1957. 


1/    The  total  outstanding  and  individual  holdings  are  identical 
to  nonindividuals  on  the  same  basis  as  individuals,   and  the: 


for  the  period  before  January  1,  1958.     On  that  date  sales  were  opened 
le  nonindividuals  holdings  are  currently  estimated  at  about  $0.2  billion. 


'•■•>:- 


HBMeox- 


September  I960 


A-l 


Treasury  Financing  Operations 


Advance   Refunding  Offer 

On  September  9,  I960,  the  Treasury  announced  that  It  would 
exchange,  in  advance  of  their  maturity,  four  Issues  of  2-1/2  per- 
cent Treasury  bonds  maturing  between  June  I5,  I967,  and  December 
15.  1969,  for  three  Issues  of  3-1/2  percent  long-term  bonds  matur- 
ing m  19gO,  1990  (additional  Issue),  and  I99S.  The  bonds  eligible 
for  exchange  were  issued  during  the  war  loan  drives  In  19^2  and 
19^3. 

Subscription  books  for  the  offering  were  open  from  September 
12  through  September  20. 

Details  and  final  results  will  be  published  in  the  October 
i960  Treasury  Bulletin. 

13-Week  and  26-Week  Bills 

Regular  weekly  Treasury  bills  issued  in  August  totaled  $6.2 
billion,  an  amount  equivalent  to  the  13-week  and  26-week  bills 
maturing.  The  four  new  issues  of  13-week  bills  amounted  to  $h.j> 
billion  and  the  four  26-week  issues  to  $1.9  billion.  Of  the 
13-week  bills,  the  first,  on  August  4,  was  for  $1.0  billion  and 
the  others  were  for  $1.1  billion  each.  Of  the  26-week  issues, 
that  for  August  k  was  for  $0.k  billion  and  the  others  were  for 
$0.5  billion  each. 

With  the  exception  of  the  new  13-week  bills  dated  August  25, 
which  are  for  92  days,  the  new  securities  carry  91-day  and  lS2-day 
maturities.  Average  rates  of  discount  on  the  new  bills  were  as 
follows: 


13 -week 
(Additional  amount  of  bills  of 
original  maturity  of  26-weeks) 

26-week 

Date  of  - 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 

Additional 
issue 

Original 
issue 

equivalent 
annual 
average  rate 

August   4. 
11 
18 
25 

May   5 
12 
19 
26 

2.132% 
2.215 
2.278 
2.518 

August   4, 
11 
18 
25 

2.409SK 
2.A58 
2.621 
2.806 

Note: 


Details  of  Treasuiy  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  Bulletin  in  the  tables  on  public  debt  operations. 


.fniitltaBKf . 


September  I960 


SUMMARY-  OF  FEDERAL  FISCAL  OPERATIONS 


Period 


Budget  receipts  uid  expenditures 


Fiscal  years: 
1^145  5/ 

1949  y 

1950 

1951 , 

1952 

1953 , 

1954 , 

1955 

1956 

1957 

1958 

1959 

1960  p 


Calendar  years: 

1948.... 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

lontha : 

1958-July 

August. . 
Sept .... 

Oct 

Nov 

Dec 

1959-Jan. . . 
Feb... 
March. 

April. 
May. .., 
June . . , 

July. . 
August 
Sept . . 

Oct 

Nov 

Deo 

1960- Jan 

Feb 

Mar 

Apr .... 
May..., 

June  p. 

July... 


Net 
receipts 

1/ 


41,375 
37,663 
36,422 

47,480 
61,287 

64,671 
64,420 
60,209 
67,850 
70,562 

68,550 
67,915 
77,677 


40,864  6/ 

37,514 

37,306 

52,979 

64,840 

63,841 
61,171 
63,358 
70,994 
72,284 

68,694 
73,232 


2,935 
4,806 
7,206 


2,761 
4,955 
6,089 

7,137 
6,229 
6,989 

4,508 
6,535 
8,426 

6,756 
6,290 
6,461 

4,258 

5,410 

10,027 

6,427 
6,149 
8,503 

3,212 
5,654 
8,463 

6,523 
6,280 
6,334 

3,018 
5,889 
7,339 

6,863 
6,590 
6,601 

4,867 
7,237 
9,580 

6,157 
6,142 
6,423 

5,064 

6,550 

10,804 

6,032 
6,073 
6,590 

3,128 


Expend- 
itures 

1/ 


32,955 
39,474 
39,544 
43,970 
65,303 

74,120 
67,537 
64,389 
66,224 
68,966 

71,369 
80,342 
76,609 


35,623  ^ 

41,106 

37,728 

56,337 

70,682 

72,997 
64,854 
66,129 
67,216 

71,692 

75,782 
80,322 


6,603 
6,167 
6,631 


Surplus , 

or 

deficit 

C-) 


6,172 


8,419 
-1,811 
-3,122 

3,510 
-4,017 

-9,449 
-3,117 
-4,180 
1,626 
1,596 

-2,819 

-12,427 

1,068 


5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 
-3,683 
-2,771 
3,779 
592 

-7,088 
-7,040 


-3,667 

-1,361 

575 

-4,376 

-1,274 

-900 

-2,248 

245 

1,965 

-2,169 

-739 
1,524 

-3,311 

-626 

2,129 

-3,846 
-701 
738 

-1,290 
1,095 
3,157 

-968 

476 

4,214 

-3,044 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/ 


-294 

-495 

99 

679 

147 

435 
328 

231 
-194 
195 

633 

-329 

30 


-229 

-502 
311 
815 
-41 

101 

739 

-259 

267 

1,092 

-691 
23 


-376 

84 

-200 

-84 
352 

-37 

-81 
279 

-194 

-34 

74 

-110 

-290 
301 
-27 

-207 

496 

-183 

-379 

662 

-442 

-137 

577 

-340 

-95 


(In  millions  of  dollars) 


Clearing 
account, 
etc.  3/ 


-507 

366 

483 

-214 

-401 

-250 
-303 
284 
522 
-523 

530 

-6 

-69 


199 
234 

87 
-106 
-319 

-209 
-34 
376 
-21 
224 

109 
-237 


290 

-483 

166 

350 

65 

-489 

408 
-470 
462 

414 
-365 
-354 

112 


455 
-538 
-148 

660 
-805 
919 

249 
-416 
-344 

125 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


-5,994 
478 

4,587 
-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-2,224 

5,816 
8,363 
1,625 


-4,100 
4,331 
-423 
2,711 
7,973 

7,777 

3,582 

2,019 

-4,141 

-1,730 

8,025 
7,875 


-877 

3,009 

-1,810 

3,546 

2,848 

-138 

2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 

1,714 

-2,100 

2,957 
-664 
209 

287 

-501 

-3,757 

1,961 

579 

-3,036 

2,008 


Net 

increase  In 
Treasurer's 
account 
balance,  or 
decrease  (-) 


ource:  Figures  through  the  fiscal  year  1952  and  the  calendar  year  1953 
are  from  the  dally  Treasury  statement,  and  thereafter  from  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for  explana- 
tion of  reporting  bases,  see  page  II) .  More  detailed  information  with 
respect  to  the  figures  on  this  page  will  be  found  in  succeeding  tables.     4/ 

f    Beginning  with  this  issue  of  the  Treasury  Bulletin,  certain  interfund 
transactions  are  excluded  from  both  net  budget  receipts  and  budget 
expenditures,  in  accordance  with  the  plan  stated  in  the  President's 
Budget  Message  of  January  18,  1960  (see  pages  2  and  5).  Figures  previ- 
ously published  for  these  series  have  been  revised  to  the  new  reporting 
basis,  except  as  noted.  The  change  does  not  affect  the  budget  surplus 
or  deficit. 

/    Consists  of  transactions  of  trust  and  deposit  funds,  investment  by  Gov- 
ernment agencies  in  public  debt  securities,  and  redemption  or  sale  of      5/ 
obligations  of  Government  agencies  in  the  market;  excess  of  receipts, 
or  expenditures  (-).  For  detail  of  content,  see  page  9. 

p^^v^^°'^,?''^f  !f  ^°^  ^   telegraphic  reports  from  Federal  Reserve        6/ 
Bamcs;  public  debt  interest  accrued  and  unpaid  beginning  with  June  and 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 


1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 
179 

355 
622 


-4,630 

1,249 

-1,269 

-565 

1,991 

-1,564 

957 
-644 
-836 

1,531 

-81 

-538 

486 
781 
399 

-641 

-1,408 

615 

-722 
450 
-122 

1,105 

1,217 

494 

-1,006 


Levels,  end  of  period 


Treasurer' 

account 

balance 


4,932 
3,470 

5,517 
7,357 
6,969 

4,670 
6,766 
6,216 
6,546 
5,590 

9,749 
5,350 
8,005 


4,208 
4,679 
4,232 
4,295 
6,064 

4,577 
5,180 
4,545 
4,427 
4,606 

4,961 
5,583 


5,119 
6,368 
5,099 

4,534 
6,525 
4,961 

5,918 
5,274 
4,438 

5,969 
5,888 
5,350 

5,837 
6,617 
7,017 

6,376 
4,968 
5,583 

4,862 
5,311 
5,189 

6,294 
7,511 
8,005 

6,998 


Debt  outstanding 


Public 
debt 


252,292 

252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 
272,751 
270, 527 

276,343 
284,706 
286,331 


252,800 
257,130 
256,708 
259,419 
267,391 

275,168 
278,750 
280,769 
276,628 
274,898 

282,922 

290,798 


275,466 
278,476 
276,666 

280,211 
283,060 
282,922 

285,801 
285,104 
282,034 

285,353 
■286,303 
284,706 

288,682 
290,396 
288,296 

291,253 
290,589 
290,798 

291,085 
290,583 
286,826 

288,787 
289,367 
286,331 

288,338 


Guaranteed 
securities 


73 
27 
20 
29 
46 

52 

81 

44 

74 

107 

101 
lU 
140 


55 
30 
24 
42 
54 

76 

34 

53 

103 

104 

109 
127 


102 
108 
118 

112 
107 
109 

106 
112 
119 

107 

■  108 

111 

110 
111 
116 

118 
124 

127 

130 
135 
138 

132 
133 

140 

134 


Total 

Federal 

securities 


252,366 

252,798 
257,377 
255,251 
259,151 

266,123 

271,341 
274,418 
272,825 
270,634 

276,444 
284,817 
286,471 


252,854 
257,160 
256,731 
259,461 
267,445 

275,244 
278,784 
280,822 
276,731 
275,002 

283,031 
290,925 


275,568 
278,584 
276,784 

280,323 
283,167 
283,031 

285,907 
285,216 
282,153 

285,460 
286,410 
284,817 

288,792 
290,506 
288,412 

291,372 
290,713 
290,925 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 


Subject  to 
limitation 
i/ 


251,542 
252,028 
256,652 
254,567 
258,507 

265,522 

270,790 
273,915 
272,361 
270,188 

276,013 
284,398 
286,065 


252,057 
256,413 
256,026 
258,794 
266,821 

274,671 
278,256 
280,348 
276,276 
274,564 

282,607 
290,513 


275,139 
278,156 
276,356 

279,897 
282,741 
282,607 

285,484 
284,793 
281,732 

285,040 
285,992 
284,398 

288,375 
290,091 
287,997 

290,958 
290,301 
290,513 

290,804 
290,309 
286,556 

288,511 
289,093 
286,065 

288,068 


the  fiscal  year  1955  (previously  included  from  November  1949  as  interest 
checks  and  coupons  outstanding);  also  deposits  in  transit  and  changes 
in  cash  held  outside  the  Treasury  and  in  certain  other  accounts  begin- 
ning with  the  fiscal  year  1954.  Net  Increase,  or  decrease  (-). 
For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  In  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when  each 
became  effective  are  as  follows:  $275  billion,  on  June  26,  1946-  $281 
billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956-  $275  billion 
on  July  1,  1957;  $280  billion,  on  February  26,  1958;  $288  bllUon  on   ' 
September  2,  1958;  $290  billion,  on  June  30,  1959;  and  $295  billion  on 
July  1,  1959.  From  July  1,  1960  through  June  30,  1961,  the  limit  Is  $293 
billion.  Thereafter  it  will  revert  to  $285  bilUon. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estabUshed 
under  Section  114  (f )  of  the  Econcmio  Cooperation  Act  of  1948  (62  Stat. 
150),  are  consolidated  with  budget  expenditures. 

Figures  for  calendar  years  are  not  yet  revised  to  exclude  interfund 
transactions  (see  footnote  1). 
Preliminary. 
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Table  1.-  Receipt 8  by  Principal  Sources 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953... 
1954... 
1955... 
1956... 
1957... 

1958... 
1959... 
1960  p. 


1960 -January., 
February, 
March^. . . 

April. . . . 
May 

June  p . . 

July 


Internal  revenue 


Income  taxes 


Corpo- 
ration 


21,595 
21,523 
18,265 
21,299 
21,531 

20,533 
18,092 
22,179 


564 

483 

6,192 

619 

467 

5,530 

670 


Individual 


Not 

withheld 

1/ 


11,417 
10,747 
10,396 
11,322 
12,302 

11,528 
11,733 
13,271 


2,144 
884 
791 

3,520 
1,039 
1,852 

346 


Withheld 
1/ 


21,351 
21,635 
21,254 
24,012 
26,728 

27,041 
29,001 
31,677 


860  8/ 
4,835 
2,541 

770 
4,744 
2,275 

1,055 


Total 

Income 

taxes 


54,363 
53,906 
49,915 
56,633 
60,560 

59,102 
58,826 
67,127 


3,568 
6,201 
9,524 

4,910 
6,251 
9,657 

2,071 


Employment  taxes 


For  old-age 
and  disa- 
bility in- 
surance 
1/2/ 


4,086 
4,537 
5,340 
6,337 
6,634 

7,733 

8,004 

10,211 


298  8/ 
1,243 
1,078 

839 
1,834 
1,104 

365 


For  rail- 
road re- 
tirement 
3/ 


620 
603 
600 
634 
616 

575 
525 
609 


16 
84 
50 

17 
82 
52 


For  un- 
employment 
Insurance 


277 
285 
280 
325 
330 

336 
324 

341 


26 

283 

21 


Total 
employ- 
ment 
taxes 


4,983 
5,425 
6,220 
7,296 
7,581 

8,644 

8,854 

11,161 


341 
1,611 
1,149 

858 
1,918 
1,157 

383 


Estate 
and  gift 
taxes 


891 

945 

936 

1,171 

1,378 

1,411 
1,353 
1,626 


103 
134 
177 

243 
173 

135 

119 


Excise 
taxes 


5/ 


9,934 
10,0U 

9,211 
10,004 
10,638  2/ 

10,81A 
10,760 
11,861 


794 

954 

1,044 

945 
1,061 
1,114 

995 


Taxes  not 
otherwise 
classified 


9 

7 

5 

15 

7 
5 


Total 

internal 

revenue 


V 


70,171 
70,300 
66,289 
75,109 
80,172 

79,978 
79,798 
91,775 


4,808 

8,902 

U,894 

6,958 

9,406 

12,057 

3,567 


Fiscal  year 
or  month 


1953... 
1954. . . 
1955... 
1956... 
1957... 
1958... 
1959... 
1960  p. 


1960-January. 
February 
March. . . 

April — 

May 

June  p . . 
July 


Miscel- 
laneous 
receipts 


1,865 
2,311 
2,559 
3,006 
2,749 
3,196 
3,158 
3,976 


528 
294 
219 

419 
228 
569 

325 


Total 

budget 

receipts 


72,649 
73,173 
69,454 
78,820 
83,675 
83,974 
83,904 
96,874 


5,425 
9,289 

12,217 

7,468 

9,725 

12,716 

3,976 


Less:  Transfers  of  tax  receipts  to- 


FOASI 
Trust 
Fund 

2/ 


4,086 
4,537 
5,040  16/ 
6,337 
6,301 

6,870 
7,153 
9,272 


267  8/ 
1,132 
986 


Federal 
Disability 
Insurance 
Trust  Fund 


Railroad 
Retire- 
ment 
Account 

11/ 


759 
1,677 
1,014 

335 


333 
863 
847 
939 


31 

112  ■ 
92 

80 

158 

89 

30 


620 
603 
599 
634 
616 
575 
525 
609 


16 
84 
50 

17 
82 
52 


Highway 
Trust 
Fund 
12/ 


1,479 

2,116 
2,171 
2,642 


218 
264 
191 

202 
249 
238 
257 


Less:  Refunds  of  receipts  13/ 


Internal 
Revenue 


3,095 
3,345 
3,400 
3,653 
3,894 
4,413 
4,907 
5,024 


-17  VT/ 
430 
1,316 


1,335 

1,003 

250 

165 


17 
20 
22 
23 
20 
18 
23 
18 


Other 


6 

11 
4 
8 
3 

2 
3 
2 


Total 
refunds 


3,118 
3,377 
3,426 
3,684 
3,917 
4,433 
4,933 
5,045 


-16 

432 

1,317 

1,336 

1,005 

252 

167 


Budget 
receipts 
net  of 
refunds 
and 

transfers 
to  trust 
accounts 


64,825 
64,655 
60,390 
68,165 
71,029 

69,117 
68,270 
78,368 


4,909 
7,265 
9,581 

5,074 

6,555 

11,069 

3,170 


Less: 
Interfund 
trans- 
actions 


lA/ 


154 
235 
181 
315 
467 

567 
355 
690 


42 
28 

1 

10 

5 

265 

43 


Net 
budge-, 

reoeip 


Source:  Monthly  statement  of  receipts  and  expenditures  of  the  Government 
(for  explanation  of  reporting  bases  see  page  II). 

1/  The  distribution  of  receipts  between  individual  income  taxes  and 

old-age  and  disability  insurance  taxes  is  made  in  accordance  with  pro- 
visions of  Sec.  201  of  the  Social  Security  Act,  as  amended  (42  U.S^. 
401)  for  transfer  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund'(see  footnote  9),  and  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  10). 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contribu- 
tions  Act,  as  amended  (26  U.S.C.  3101-3125),  and  tax  on  self-employed 
Individuals  under  the  Self -Employment  Contributions  Act,  as  amended 


(26  U.S.C.  1401-1403).  The  Social  Security  Act  Amendments  of  1956,  ap- 
proved August  1,  1956,  increased  the  rates  of  tax  applicable  to  wages 
paid  and  taxable  years  beginning  after  December  31,  1956,  to  provide 
for  disability  insurance.  _         ,  „  ^.     «  t.v 

3/  Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement  18> 
Act,  as  amended  (26  U.S.C.  3201-3233). 

4/  Tax  on  employers  of  4  or  more  under  the  Federal  Unen^aloyment  Tax  Act,  s 
amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed  befc 
January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more. 

5/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections.' 
Remaining  footnotes  on  following  page. 
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Fiscal  yoar 
or  month 


53 

54 

55 

56 

57 

58 

59 

JOp  .... 

)9-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 

Dec. 

>0-Jan.., 

Feb... 

Mar... 

Apr.. , 

May.., 
Junep 


Total 


1,865  2/ 

2,3U 

2,559 

3,006 

2,749 
3,196 
3,158 
3,976 


237 
172 
224 

217 
205 
666 

528 
294 

a9 
a9 

228 
569 


Table  2.-  Detail  of  MlacellaneouB  Receipts  by  Major  Categorlea 

(in  mllllone  of  dollars) 


Interest 


335 
458 
408 
554 
628 
745 
601 
962 


55 
28 
26 

9 

7 

388 

47 

40 

8 

20 

9 

325 


Dividends 
and  other 
earnings 


299 
361 
252 
291 
438 
674 
506 
1,111 


50 
46 
77 

67 
63 
77 

340 
75 
68 
90 
75 
82 


Reallzi 
tlon  upon 
loans  and 
invest- 
ments 


228 
240 
274 
296 
328 
328 
587 
433 


42 
28 
34 

40 
46 
64 
45 
45 
35 
30 
34 
-10 


Recoveries 

and 

refunds 


199 
323 
410 
471 
266 
322 
343 
116 


17 
6 

7 

7 

5 

16 


U 

11 
17 


Sale  of 
Govern- 
ment 
property 


266 
221 
363 
480 
387 
345 
325 
322 


17 
13 
26 

13 
20 
45 
33 
U 
34 

32 
26 
49 


roe:  Reports  to  the  Treasury  Department  by  disbursing  officers, 
on  the  monthly  statement  reporting  basis  (see  page  II). 
Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on 
foreign  vessels  entering  U.  S.  ports),  bullion  charges,  and 
gifts  and  contributions. 

Difference  between  the  total  shown  in  the  monthly  statement  of 
receipts  and  expenditures  of  the  Government  (based  on  preliminary 
reports)  and  that  from  final  accounts  of  disbursing  officers 


Sale  of 
products 


224 
221 
253 
313 
312 
304 
350 
417 


20 
45 

a 

35 
29 
42 
27 
47 
25 
30 
24 
71 


Seign- 
iorage 


56 
73 
29 
23 
49 
59 
U 
53 


Fees  for 

permits 

and 

licenses 


45 
45 
47 
49 
49 
53 
54 
53 


5 
5 
3 

4 
4 
4 
3 
5 
18 

-9 
6 

4 


Fees  and 

other 

charges 

for 

serviceSj 

etc. 


67 
208 
225 
194 
160 
161 
133 
110 


10 
7 
6 

U 

10 

7 

7 
9 
8 

7 

18 

7 


Rents 


58 
83 

m 

194 
28 
86 
93 

322 


11 
6 
5 

11 
6 

7 

9 
54 
11 

186 


Royal- 
ties 


50 
59 
66 
69 
79 
90 
93 
52 


6 
-15 


Fines, 
penalties, 
and  for- 
feitures 


-13 
-2 

19 

10 


16 
13 
15 
66 

20 
23 
23 
16 


Other 
1/ 


22  2/ 

5 

5 

5 

6 

5 

8 
12 


Adjust- 
ment to 
monthly 
state- 
ment 

2/ 


-3 
+3 

» 
-1 
+2 

-2 
+1 

-1 

-5 
+2 
+4 


2/  In  1953,  taxes  collected  in  Puerto  Rico  on  products  of  Puerto  Rican 
manufacture  coming  into  the  United  States,  amounting  to  tl6  million, 
are  classified  as  miscellaneous  budget  receipts;  thereafter,  such 
collections  are  included  in  Internal  Revenue  collections  of  excise 
taxes. 

*   Leas  than  $500,000. 

p   Preliminary. 


Footnotes  to  Table  1  -  (Continued) 


In  the  1961  Budget  document.   Special  Analysis  G,   taxes  not  otherwise 
classified  are  included  in  miscellaneous  receipts. 
Beginning  1957,   includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956   (see  footnote  12) . 

Figures  shown  include    (see  footnote  9)  decreases  in  income  tax  of 
♦>«  million  withheld  and  |4  million  not  withheld  and  increases  in 
transfers  of  $90  million  to  Federal  Old-Age  and  Survivors  Insurance 
Tmst  Fund  and  $11  million  to  Federal  Disability  Insurance  Trust  Fund. 
Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
i rust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance.     Amounts  transferred  currently 
for  appropriation  to  the  trust  fund  are  based  on  estimates  of  old- 
age  insurance  tax  receipts  made  by  the   Secretary  of  the  Treasury 
(42  U.S. C.  401(a)),   and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self-employment  income  records  maintained  in 
the  Social  Security  Administration.     The  amount  of  old-age 
Insurance  tax  refunds  is  reimbursed  to  the  general  fund  by  the 
trust  fund. 

The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
f??  n  c^""^*^/'^^  Amendments  of  1956,   approved  August  1,   1956 
142  D.S.C.  401  <b)).     The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self-employment 
income,  respectively,  which  are  taxed  for  old-age  insurance,   and 
provided  that  the  amounts  appropriated  should  be  transferred  from 
tine  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  federal  Old-Age  and  Survivors  Insurance  Trust  Fund.     Rates  of 
m     J'®"^i°°™a3e<J  by  the  percentages  appropriated  to  the  Federal 
Bisabillty  Insurance  Trust  Fund,   the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,   1956. 
figures  for  1953  and  1954  exclude  the  Government's  contribution  for 
creditable  military  service    (45  U.S.C.   228C-1   (n)).     Amounts  are 
appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 


12/ 


12/ 
M/ 


15/ 

16/ 
17/ 


of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in  the 
Treasury,   less  refunds,  during  each  fiscal  year   (65  Stat.   222  and 
bo  Stat.   371)   and  transfers  are  made  currently. 

The  Highway  Revenue  Act  of  1956,   approved  June  29,  1956   (23  U.S.C. 
120,  Note)  established  a  Highway  Trust  Fund  from  which  are  tobe 
made,   as  provided  by  appropriation  acts.  Federal-aid  highway 
expenditures  after  June  30,   1956,   and  before  July  1,   1972.     The  act 
appropriated  to  this  fund  amounts  equivalent  to  specified  percentages 
of  receipts  from  certain  excise  taxes  on  motor  fuels,  motor  vehicles 
tires  and  tubes,   and  use  of  certain  vehicles,   and  provided  that  the 
amounts  appropriated  should  be  transferred  currently  to  the  trust  fund 
on  the  basis  of  estimates  by  the  Secretary  of  the  Treasury  with  proper 
adjustments  to  be  made  in  subsequent  transfers.     The  use  tax  was 
imposed  by  the  act  and  rates  were  increased  for  the  other  taxes. 
Previous  to  the  fiscal  year  1957  corresponding  excise  tax  receipts 
were  included  in  net  budget  receipts,   and  Federal-aid  highway  ex- 
penditures were  included  in  budget  expenditures. 
Interest  on  refunds  is  included  in  expenditures  in  Table  4. 
For  content,   see  Table  3.     These  transactions  are  included  in  the 
detail  of  both  budget  receipts  and  budget  expenditures,  but  are 
deducted  from  the  totals  in  accordance  with  the  reporting  procedure 
outlined  in  the  President's  Budget  Message  of  January  18     I960   (see 
Repori,ing  Bases,   p. II). 

Figures  in  this  coluimi  differ  from  those  previously  published  under 
the  same  caption  because  of  the  exclusion  of  certain  interfund 
transactions    (see  footnote  14)- 

Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on  basis 
of  estimates    (see  footnote  9). 

Net  of  reimbursement  of  $89  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  and  Federal  Disability  Insurance  trust  funds, 
Less  than  $500,000. 
Preliminary. 
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Table  3.-  Interfund  Transactions  Excluded  from  Both  Net  Budget  Receipts  and  Budget  Expenditures 


Fiscal 
year  or 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1960-Jan 

Feb 

Mar 

Apr. .. 
May. .. 
June  p 

July. . 


Total 


154 
235 

181 
315 
467 

567 
355 
690 


42 
28 

1 

10 

5 

265 

43 


Total 
inter- 
est 


147 
228 
173 
297 
456 

557 
342 
680 


42 
25 

1 

9 

3 

265 

43 


(In  millions  of  dollars) 


Interest  payments  to  the  Treasury  1/ 


Commod  - 

ity 

Credit 
Corp. 


46 
91 
60 
175 
340 

421 
181 
465 


9 
241 


Export - 
Import 
Bank  of 
Washing- 
ton 2/ 


23 
28 
26 
25 
24 

31 
41 
46 


Housing 

and 

Home 

Finance 

Agency 

3/ 


55 
82 
51 
48 
47 

45 
39 

90 


42 
10 

1 


1 
39 


Panama 

Canal 

Company 


6 

7 
11 
17 

6 

11 
9 


Small 

Business 

Admin. 


Source:  See  Table  2. 

1/  By  Government  agencies  operated  as  revolving  funds;  on  loans  (see  Debt 
~   Outstanding,"  Table  6)  and  other  interest-bearing  U.S.  investments. 
Excludes  transactions  under  Defense  Production  Act. 

Consists  of  payments  by:  Office  of  the  Administrator  for  college  hous- 
ing urban  renewal,  prefabricated  housing  loans  through  1955,  and 
public  facility  loans  beginning  1957;  Federal  National  Mortgage  Associ- 
ation; Public  Housing  Administration;  and  Federal  Housing  Administra- 
tion in  1954. 
Direct  loan  program. 
By  various  agencies  for  programs  under  the  Defense  Production  Act. 


2/ 
3/ 


4/ 
5/ 


Tennes - 
see 

Valley 
Author- 
ity 


Veteran's 
Admin- 
istration 
4/ 


14 
19 
23 


Under 
Defense 
Pro- 
duction 
Act  5/ 


15 
20 
24 

30 
42 
35 


Other 
6/ 


Reim- 
burse- 
ment by 
Panama 
Canal 
Company 
7/ 


7 
6 
7 
17 
10 

9 
12 

10 


Federal 
inter- 
mediate 
credit 
banks' 
fran- 
chise 
tax  8/ 


Charges 
by  GAO 
for 
audits 
of 

Gov ' t . 
corpo- 
rations 


6/ 


Consists  of  payments  by:  Reconstruction  Finance  Corporation  through 
1955;  Colorado  River  Dam  Fund,  Boulder  Canyon  project;  Virgin  Islands 
Corporation;  Bureau  of  Federal  Credit  Unions  beginning  1954;  Civil 
Defense  Program  Fund  beginning  1954;  Farm  Tenant  Mortgage  Insurance 
Fund  (Farmers'  Home  Administration)  beginning  1956;  Informational  Med 
Guaranty  Fund  beginning  1959;  Federal  Ship  Mortgage  Insurance  Fund 
beginning  1960;  and  St.  Lawrence  Seaway  Corporation  beginning  1960. 
For  net  cost  of  Canal  Zone  Government,  less  tolls  on  Government 
vessels,  and  for  part  of  treaty  payment  for  use  of  Canal  Zone. 
Realization  on  the  Government's  investment. 
Preliminary. 


Footnotes  to  Table  4  -  (Continued) 


Footnotes  1  through  3  follow  Table  4  on  page  5- 

4/  The  1959  figures  in  the  Bulletin  differ  from  those  in  the  1961  Budget 
document  because  of  a  reclassification  in  the  latter  by  which  military 
assistance  under  the  Mutual  Security  program  in  the  amount  of  t2,340 
million  is  shifted  from  "Funds  appropriated  to  the  President"  to  "De- 
fense Department,  military  functions,"  and  $8  million  is  shifted  from 
"State  Department"  to  "Funds  appropriated  to  the  President." 
Beginning  1955,  consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions 
to  a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 
For  content,  see  Table  3.  These  transactions  are  included  In  the 
detail  of  both  budget  receipts  and  budget  expenditures,  but  are 
deducted  from  the  totals  in  accordance  with  the  reporting  procedure 


i/ 


6/ 


outlined  in  the  President's  Budget  Message  of  Januajy  18,  196.0   (see 

Reporting  Bases,  p. II). 
2/    Figures  in  this  column     differ  from  those  previously  published  under 

the  same  caption  because  of  the  exclusion  of  certain  interfund 

transactions   (see  footnote  8). 
10/     Includes  $1,375  milUon  additional  subscription  to  the  International 

Monetary  Fund  in  June  1959  pursuant  to  the  act  approved  June  17,  1959 

(22  n.S.C.   286e).     Of  the  total,  $3U  million  were  paid  in  gold    (see 

"Monetaiy  Statistics,"  Table  3)   and  the  remaining  »1,031  million  were 

paid  in  special  notes  of  the  United  States   (see  "Debt  Outstanding, 

Table  1,   and  "Cash  Income  and  Outgo,"  Table  6). 
11/     Includes  unclassified  expenditure  transfers  until  these  have  been 

distributed  in  final  fiscal  year  figures. 
•       Less  than  $500,000. 
p       PrelimlDary. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  4.-  Expenditures  by  Agencies 


Fiscal  year 
or  month 


«3.. 

J55.. 
J56. . 

«7. . , 

>58... 
»59. . . 
»60  p. 


160- January. . 
February. 
March 

tpTil.... 
Uay 

June  p... 

July 


Legislative 
branch 


61 
59 
65 
85 
97 

99 

118 
126 


9 
9 

10 


14 
10 


Fiscal  year 
or  month 


>3 

U, 

>5 

>6 

i? 

i8 

i9 

Op 

0-January. 
February 
March.... 

April 

May 

June  p. . . 

July 


Health, 

Eflucation, 

and 

Welfare 

Department 


1,920 
1,981 
1,993 
2,071 
2,295 

2,645 
3,092 
3,403 


314 
285 
270 

325 
284 
279 

277 


Judiciary 


27 
28 
30 
37 
39 

44 
47 
49 


Executive 
Office 
of  the 
President 


9 
9 

9 

10 
10 

11 
56 
56 


( In  millions  of  dollars) 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


5,782 
5,282 

4,381 
4,473 
4,115 

4,081 
4,109  4/ 
1,758 


145 
133 

155 

140 
163 
138 

129 


Interior 

Depart- 
ment 


Justice 
Depart- 
ment 


587 
535 
515 
512 
572 

666 
751 
690 


46 
61 
52 

44 
48 
54 


171 
183 
182 
216 

214 

229 
250 
258 


20 
20 
22 

28 
21 
21 


Labor 
Depart- 
ment 


300 
355 
394 
412 
418 

567 

1,016 

549 


48 
42 
41 

57 
44 
47 


BDSt 

Office 
Depart- 
ment 5/ 


659 
312 
356 
463 
518 

674 
774 
615 


43 
57 
78 

69 
62 


6,905 
6,473  1/ 
6,791 
6,982 
7,707  2/ 

8,305 
9,315 
9,002 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 

570 

425 
359 

409 


Housing 
and  Home 
Finance 
Agency 


Agriculture 
Department 


385 

-615 

129 

39 

-23 

199 

1,152 

307 


738 

22 

17 

778 

32 

-8 

794 

39 

15 

796 

37 

-129 

841 

13 

-9 

872 

69 

-120 

740 

-2 

135 

3,217 
2,915 
4,636 
5,177 
5,006 

4,875 
7,091 
5,429 


500 
355 
314 

325 
239 

507 

396 


Commerce 
Department 


1,063 
1,000 
1,077 
1,293 
562  3/ 

645 
382 
539 


40 
-18 
-70 

-30 
-28 
47 


Defense  Department 


Military 


43,611 
40,336 
35,532 
35,791 
38,439 

39,062 
41,233  4/ 
42,805 


3,278 
3,488 
3,749 

3,438 
3,448 
3,718 

3,249 


Civil 
functions 


813 
605 
548 
573 
639 

733 
807 
902 


57 
56 
63 

66 

75 
130 

56 


State 
Depart- 
ment 


Treasury  Department 


Interest 


271 
156 
136 
142 
179 

206 

272  4/ 
242 


22 
22 

1 

13 
14 
16 

57 


On 

public 
debt  6/ 


•oe:  Monthly  statement  of  receipts  and  expenditures  of  the  Government 
(for  explanation  of  reporting  bases,  see  page  II).  Revolving  fund 
expenditures  are  Included  net. 

'-.   Figures  In  this  table  are  for  agencies  as  constituted  at  the  time  the 
expenditures  were  made,  and  therefore  do  not  necessarily  represent 
1  unctions  which  are  comparable  over  a  period  of  time.  For  expendi- 
tures by  functions  on  a  consistent  basis,  see  Table  6.  Agency  shifts 
?r  ''I    t"!^"^  ^"^  ^^^  ^^^^^  ^^   follows:  Beginning  1955,  Federal  Home 
loan  Bank  Board  from  "Housing  and  Home  Finance  Agency"  to  "Independ- 
ent offices,"  and  Reconstruction  Finance  Corporation  as  indicated  In 
footnote  1;  beginning  1957,  Alaska  Road  Construction  from  "Interior 
Department"  to  "Commerce  Department,"  and  Federal  Intermediate  credit 
banks  and  production  credit  corporations  as  indicated  in  footnote  2 : 
rr^i^"^  ^^^^'  ^^^"^^^   Facilities  Corporation  (remaining  functions) 
rom  "Treasury  Department"  to  "General  Services  Administration,"  and 
Informational  Media  Guaranty  Ftod  from  "FUnds  appropriated  to  the 
Sf^i=!"!I  to  "Independent  offices";  beginning  1959,  Federal  Civil 
Defense  Administration  from  "Independent  offices"  to  "Executive  Of- 
tion  »  .  ?K  P^f  i^"^"*' "  ^"d  the  fomer  Civil  Aeronautics  Administra- 
tion and  the  Civil  Aeronautics  Board  from  "Commerce  Department"  to 
ll^^V^  Tl   offices";  beginning  1960,  military  assistance  from  "Funds 
appropriated  to  the  President"  to  "Defense  Depu^iment,  military  " 


6,504 
6,382 
6,370 
6,787 
7,244 

7,607 
7,593 
9,182 


826 

779 
784 

772 
772 
803 

806 


On 

refunds 
of  taxes 


74 
83 
62 

54 
57 

74 
69 
76 


Other 


798 
873 
368  1/ 

879 
748 

765 
2,178  10/ 
875 


District 

of 

Columbia 

2/ 


Total  by 
agencies 


12 
13 
22 
22 
26 

25 
31 
28 


74,274 
67,772 
64, 570 
66,540 
69,433  2/  3/ 

71,936 
80,697 
77,299  11/ 


Less: 
Interfund 
trans- 
actions 


61 

6,199- 

64 

- 

6,170 

94 

- 

6,424 

67 

1 

6,041 

69 

* 

6,079 

158 

- 

6,855 

64 

30 

6,214  11/ 

154 
235 
181 
315 
467 

567 
355 
690 


42 
28 

1 

10 

5 

265 

43 


Total 
budget 
expend- 
itures 

2/ 


74,120 
67,537 
64,389 
66,224 
68,966 

71,369 
80,342 
76,609 


6,157 
6,142 
6,423 

6,032 
6,073 
6,590 

6,172 


pursuant  to  budgeting  Instructions  in  the  Mutual  Security  Act  of  1959 — 
approved  July  24,  1959  (22  U.S.C.  1813).  ' 

1/  Reconstruction  Finance  Corporation  is  included  under  "Independent  of- 
fices" through  1954,  and  under  "Treasury  Department"  beginning  1955 
except  functions  transferred  to  Export- Import  Bank,  Federal  National 
Mortgage  Association,  General  Services  Administration,  and  anall  Busi- 
ness Administration.  The  corporation  was  abolished  at  the  close  of 
June  30,  1957,  by  Reorganization  Plan  No.  1  of  1957,  and  its  remaining 
functions  were  transferred  to  the  Housing  and  Home  Finance  Administra- 
tor, Administrator  of  General  Services,  Administrator  of  anall  Business 
Administration,  a.nd  Secretary  of  the  Treasury. 

2/  Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intemediate  credit  banks,  pursuant  to  the  Farm 
Credit  Act  of  1956,  approved  July  26,  1956  (12  U.S.C.  1027),  and  oper- 
ations of  the  merged  agencies  (as  mixed-ownership  corporations)  were 
classified  as  trust  enterprise  funds  (see  "Trust  Account  and  Other 
Transactions,"  Table  3);  previously  the  operations  of  the  banks  and  the 
corporations,  respectively,  were  classified  a^  public  enterprise  funds 
and  were  Included  net  In  budget  expenditures. 

3/  Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget  ex- 
penditures and  included  in  trust  account  expenditures  (see  Table  n 

Remaining  footnotes  on  page  4.  '' 
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Table  5. 


Sumnmry  of  Appropriations  and  Author IzatlonB,  Expenditures,  and  Balances,  by  Agencies, 

as  of  July  31,  1960 


(In  milUons  of  dollars;  negative  figures  are  deductions  In  the  columns  In  which  they  appear 


Additions,  fiscal  year  1961  to  date 


Total. 


Legislative  Branch 

The  Judiciary •  •  •  • 

Executive  Office  of  the  President 
Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 
Housing  and  Home  Finance  Agency 
Agriculture  Department 

Commerce  Department 

Defense  Department: 
Military  functions 
Military  assistance 
Civil  functions.... 
Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department. . . -  -  -  ^  ,  „„ 

District  of  Columbia  -  Federal  contribution  and  loans 

Unclassified  expenditure  transfers 


Unexpended  balances  July  31,  1960  (Preliminary) 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 
Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration. 
Housing  and  Home  Finance  Agency 
Agriculture  Department 
Commerce  Department 
Defense  Department: 
Military  functions 
Military  assistance 

Civil  functions 

Undistributed  foreign  transactions. 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 


^errhfririSsr^endit^ea  and  -^Pe--^Balances.    ^^^^^^ 

y     These  P-li^nary  ^^-=-  ™  ^.tl  o^reli^naiy  reports  from 

available  at  this  tune.   They  are  ^^j^^tments  as  additional  Infor- 

the  agencies  and  are  subject  to  ^f  ^^/°J^°.        „f  the  central  accounts 
mation  is  received.   Preparatory  ^°  ^^^^^^"^e  ^eas  subject  to  later 
the  Treasury  for  fiscal  year^l96^^  ^^^^eas  transactioL  not  yet 


adjustment  are  the  following:    cerx^n-..^^^^^^^  ^^^^^^  ^^ 
included;    the  -^^-°"^3^L:rreportscoverir^_these  transactions^^ 


the  write-offs  or  wit 
^°^!L!T^i^r^a^^tobf^S^t;^d^-tirs;p^m^r-30(the^3.1^^^^^^^ 


not°required  by  la»  to  be  -"^°  r^^ri^u^n);^;^;!^  indefinite 
in  the  fiscal  year  1959  a»o^^-^J°3*^f  g^g^  estimates  instead  of 
appropriations  ^"^^f  ^,^  °^3^t„^f 'LcluSnl  those  relating  to  (a) 
liSirlEn'L  °treynrfr:m^°d2^t  receipts,   (b)   contract  authorl.a- 


2/ 

3/ 


^ 


tions  (c)  investment  in  pubUc  debt  securities,  and  (d)  restoratio: 

through  July  31,  I960. 

Includes  reappropriations.  Government-owned  enterprises 

rro:1irrror're^rarur5'(tre^:nrfrom  public  debt  receipts), 

|^2rf^m  the  public  (to  expend  from  debt  receipts). 

Remaining  footnotes  on  page  7. 
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.BUDGET  RECEPTS  AND  EXPENDITURES. 


Table  6.-  Expenditures  and  Balances  by  Functions 


(Fiscal  years;    in  millions  of  dollars) 


Function 


Jor  national  security: 

Ifilitary  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 
Military  assistance 


Total  major  national  security 

temational  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  information  and  exchange  activities. 
rotal  International  affairs  and  finance 


terans'  services  and  benefits: 


Function 

code 

number 


Ifeterans '  education  and  training  3/ 

Jther  veterans '  readjustment  benefits  £/ 

/eterans '  compensation  and  pensions 

/eterans'  insurance  and  servicemen's  indemnities. 

Veterans '  hospitals  and  medical  care 

)ther  veterans'  services  and  administration 

Dotal  veterans'  services  and  benefits 


lor  and  welfare: 

^abor  and  manpower 

^iblic  assistance 

Yomotion  of  public  health !!"!!!!!!!!! 

"romotion  of  education  5/ !!!!!' 

■romotion  of  science,  research,  libraries,  and  museums  6/' 

lorrectional  and  penal  institutions 

ther  welfare  services  and  administration  2/. ...'..','.'.'.'.'.'.'. 
'otal  labor  and  welfare 


iculture  and  agricultural  resources: 

tabilization  of  farm  prices  and  farm  income  J/ 

inancing  farm  ownership  and  operation  8/ 

Inancing  rural  electrification  and  telephones.!!,'.'.'.'! 
onservation  and  development  of  agricultural  land  and 

water  resources  2/ 

esearch,  and  other  agricultural  services  2/!!!!!!!!!! 
otal  agriculture  and  agricultural  resources 


oral  resources: 

Dnservation  and  development  of  land  and  water  resources. . 

Dnservation  and  development  of  forest  resources 

Dnservation  and  development  of  mineral  resources !!!! 

Dnservation  and  development  of  fish  and  wildlife...!!!!!! 

screational  use  of  natural  resources ! ! ! ! ! 

meral  resource  surveys  and  administration. .!!!!!!!!!!!!! 
3tal  natural  resources 


aerce  and  housing: 

•emotion  of  water  transportation. 

•ovision  of  highways 

•emotion  of  aviation 


>ace  exploration  and  flight  technology. 
>stal  service ; 


•nmunity  development  and  facilities 

iblio  housing  programs 

her  aids  to  housing  11/ ! ! ! 

ier  aids  to  business  12/ ' ! ! 

gulation  of  commerce  and  finance 

vll  and  defense  mobilization 

saster  i-nsurance,  loans,  and  relief  13/. 
tal  commerce  and  housing 


ral  government: 

gislative  functions 

dioiai  functions !!!!!!!!!!!!!!!!!!!!!' 

ecutive  direction  and  management !!!!!! 

deral  financial  management !!!!!!!" 

neral  property  and  records  management. ..!!!!!!!!!!!! 
ntral  personnel  management  and  employment  costs' 14/! 

villan  weather  services — 

otectlon  services  and  alien  control!! !!!!!!! !!!!!!!! 
rritorles  and  possessions,  and  District  of ' Columbia! 
aer  general  government 

tal  general  government 


lotes  at  end  of  table. 


061 
066 
067 
068 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 

354 
355 


401 
402 
403 
4&i 
405 
409 


510 
511 
512 
513 
514 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1956 


35,791 

1,651 

588 

2,611 


1957 


40,641 


120 
1,613 

111 


1,843 


767 
123 
2,798 
105 
788 
176 


38,439 

1,990 

490 

2,352 


43,270 


157 

1,683 

133 


1,973 


4,756 


2,821 


3,900 
231 
217 

305 
215 


774 
126 
2,870 
47 
801 
175 


4,793 


475 

400 

1,457 

1,558 

351 

469 

281 

292 

56 

71 

31 

32 

169 

201 

3,022 


4,867 


803 
139 
38 
45 
44 
35 


420 

783 

180 

71 

463 

4 

31 

19 

-83 

41 

58 

43 


3,430 
227  9/ 
267 

374 
227 


4,525   9/ 


925 
163 
62 
51 
59 
38 


1,297 


2,030 


365 

40  10/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


77 

38 

9 

475 

164 

334 

34 
188 

72 
238 


1,630 


1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1,790 


1958 


39,062 

2,268 

625 

2,187 

44,  U2 


173 

1,910 

149 

2,231 


699 
168 

3,104 

43 

856 

156 


5,026 


458 
1,797 

546 

319 
72 
34 

221 


3,447 


3,151 
239 
297 

448 
255 

4,389 


1,138 
174 
59 
60 
69 
43 


1,544 


392 
31 

315 
89 

674 
78 
51 

228 

115 
49 
66 
21 


2,10? 


44 

10 

502 

239 

2A0 

39 

199 

75 

20 


1,359 


1959 


41,233 

2,541 

312 

2,340 


46,426 


237 

3,403 

139 


3,780 


574 
177 

3,275 

35 

921 

193 

5,174 


844 
1,969 
704 
468 
119 
39 
279 

4,421 


5,126 
250 
315 

547 
291 


6,529 


1,183 
201 
71 
68 
86 
60 


1,669 


436 

30 

494 

1A5 

774 

108 

97 

1,085 

139 

58 

46 


3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


1,606 


1960   p 


41,200 

2,624 

180 

1,607 

45,611 


1961  through  July 


Expenditures 


219 

1,380 

137 

1,736 


514 

3,368 

34 

961 

179 


5,056 


411 
2,061 
818 
512 
268 
46 
221 

4,338 


3,452 
289 
330 


702 
292 


5,066 


1,234 
220 
65 
68 
74 
52 

1,713 


508 

38 

568 

402 

615 

130 

134 

234 

89 

58 

46 

2 


2,822 


101 

49 

12 

558 

368 

216 

54 

217 

91 

27 


1,692 


(Continued  on  following  page) 


3,096 

219 

9 

146 


3,471 


53 
66 
13 


Unexpended 
balances  end 
of  period 

1/ 


133 


23 

289 
3 

76 

13 


404 


37 
176 
61 
34 
20 
4 
11 


342 


240 

6 

21 

89 


369 


89 
17 
2 
4 


59 

3 

48 

27 

74 

26 

24 

108 

-1 

6 

4 


379 


4 

4 

1 

41 

-3 

63 

3 

18 

33 

1 


68,911 

1,705 

210 

2,273 

73,099 


61 

13,338 

69 

13,468 


400 

3,547 

137 
1,121 

177 
5,383 


265 
181 
1,121 
366 
437 
18 
175 

2,563 


5,226 

817 
1,210 

737 
394 


8,385 


1,559 
239 

42 
111 
173 

55 

2,179 


977 

277 
1,239 
1,260 

384 
2,683 
1,647 
7,289 
3,458 
59 

356 
26 


19,655 


209 

9 

15 

599 

722 
43 
63 
45 

192 
35 


1,932 
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Table  6.-  Expenditures  and  Balances  by  Functions  -   (Continued) 

(Fiscal  years;   in  millions  of  dollars) 


Function 


Interest: 

Interest  on  the  public  debt 

Interest  on  refunds  of  receipts. 
Interest  on  uninvested  funds.... 


Total  interest. 
Undistributed. . . . 
Total 


Less:  Certain  interfund  transactions 
included  in  both  expenditures  and 
receipts 


Function 

code 

number 


651 
652 
653 


1956 


1957 


6,787 
5i 
6 


6,8^6 


Budget  expenditures   (see  Table  A)- 


66,5A0 


315 


7,2U 
57 
6 


1958 


7,308 


69,A33  2/  10/ 


467 


66,22A 


68,966 


Source:     Expenditures  for  1960  and  1961  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers,   on  the  monthly  statement  reporting 
basis    (see  page  II).     They  are  classified  in  accordance  with  the 
classification  used  in  the  1961  Budget  document.   Special  Analysis 
G,   as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund 
item  basis.     Prior  year  figures  are  from  the  same   source  but  have 
been  adjusted  below  the   appropriation  level  in  some  instances  by  the 
Bureau  of  the  Budget  for  use  in  the  Special  Analysis.     Where  current 
classifications  differ  on  this  account,   they  are  footnoted.     Revolving 
fund  transactions  are  included  net  in  the  expenditures. 
For  description  of  items  included,   see  Table  5.      Although  not  expended, 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and   supplies,   for  payrolls, 
and  for  similar  items. 
See  footnote  7. 

Expenditures  for  I960  and  1961  include  those  made  from  "Readjustment 
Benefits,   Veterans'    Administration,"  applicable  to  functional  code  102. 
See  footnotes  3   and  14. 
See  footnote  6. 

Expenditures  for  I960  and  1961  include  those  for  promotion  of 
education  in  science  made  from  "Salaries  and  Expenses,  National 
Science  Foundation,"  applicable  to  functional  code  2U. 

7/    Expenditures  for  I960  and  1961  Include  those  for  emergency  family 
relief  to  friendly  peoples,   applicable  to  functional  code  152;   for 
special  milk  program  -  restoration  of  capital  impainnent,   applicable 


1/ 


2/ 
2/ 

6/ 


7,607 


7,689 


1959 


7,593 

70 
9 


7,671 


I960  p 


1961  through  July 


Expenditures 


9,182 
76 

10 


9,268 


71,936 


567 


71,369 


80,697 


355 


80,3i2 


77,299 


690 


76,609 


806 
9 


815 


12 


Unexpended 
balances  end 
of  period 
1/ 


8,8U 
66 
10 


8,890 


6,2U 


i3 


6,172 


-12 


135,543 


to  functional  code  217;   for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes  and  conservation  reserve  program,  applicable  to 
functional  code  354;   and  for  animal  disease  eradication  activities, 
and  grading  and  classing  activities,   applicable  to  functional  code 
355.     These  expenditures  were  made  from  "Commodity  Credit  Corpora- 
tion Capital  Fund"  and  "National  «ool  Act,  Commodity  Stabilization 
Service." 
8/     Expenditures  for  I960  and  1961  include  those  for  farm  houslJig  made 
from  "Loans,  Farmers'  Home  Administration,"   applicable  to  functional 

9/     For*  shift  of  Federal  intennediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,   sep  Table  4,  footnote  2 
10/     Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
~       Highway  Trust  Fund  beginning  with  1957   (see  Table  1,   footnote  12); 

corresponding  expenditures  for  previous  years  are  included  in  Budget 

expenditures. 
11/     See  footnote  8.  .       ,.        ^       ■,  .^a 

12/     Expenditures  for  I960  and  1961  include  those  for  disaster  loans  and 

relief  made  from  "Revolving  Fund,   Small  Business  Administration, 

applicable  to  functional  code  521. 
13/     See  footnote  12.  ,  ■,  * 

W     Expenditures  for  I960  and  1961  include  those  for  unemployment 

compensation  for  Federal  employees  and  ex-servicemen  applicable  to 

functional  code  102. 
»       Less  than  1500,000. 
p       Preliminary. 


Footnotes  to  Table  5  -    (Continued) 


Footnotes  1  through  5  follow  Table  5  on  page  6. 

6/  Consists  of  new  contract  authorizations,  established  by  law  for  the 
current  fiscal  year,  net  of  current  appropriations  to  liquidate  either 
current  or  prior  contract  authorizations. 

2/  Consists  of  transfers  between  appropriations;  net  borrowings  from 
or  repayments  to  (-),  the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts;  and  net  investment  In,  or  sale  of 
(-),  public  debt  securities  and  certain  guaranteed  securities 
issued  by  Government  enterprises. 


8/  Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund;  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  miscel- 
laneous receipts;  and  other  adjustments. 
2/  Public  debt  securities  and  certain  guaranteed  securities  issued 

by  Government  enterprises. 
10/  Represents  difference  between  monthly  statement  figures  (based 
~   on  preliminary  reports)  and  final  accounts  of  disbursing 
officers. 
•   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 


Fiscal  year 
or  month 


1953.., 
1954... 
1955... 
1956... 
1957. . . 

1958... 
1959... 
1960  p. 


1960-Jaimary. . 
February. 
Uarch. . . . 

April. ... 
May 

June  p... 

July 


(in  millions  of  dollai-s) 


Net  receipts,  or 
expenditures  ( - ) , 
from  trust  account 
and  other  trans- 
actions 


«5 
328 
231 
-194 
195 

633 

-329 

30 


-379 

662 

-442 

-137 

577 

-340 


Trust  and  deposit  fund  accounts 


Net  receipts,  or 
expenditures  (-) 


3,760 
2,386 

991  1/ 
2,250 
1,409 

262 

-1,511 

-280 


-1,146 

716 

-160 

-577 

1,521 

552 


Receipts 


8,929 

9,155 

9,536 

11,685 

14,369 

16,329 
17,084 
21,795 


828 
2,329 
1,708 

1,490 
3,301 
2,757 

1,057 


Expenditures 


Source:  Actual  figures  ape  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Goremment  (for  e3q>lanation  of  reporting  bases, 
see  page  II) 

Under  a  revised  classification  in  the  monthly  statenent,  effective 
July  1,   1955,   the  security  transactions  of  Government-sponsored 
enterprises  are  Included  in  deposit  fund  account  expenditures 
(net)   and  excluded  from  net  investment  by  Government  agencies 


1/ 


5,169 
6,769 
8,545  1/ 
9,435 
12,959 

16,068 
18, 595 
22,075 


1,974 
1,613 
1,868 

2,067 
1,780 
2,205 

1,790 


Net  sale,   or  Investment 
(- ),   by  Government 
agencies   in  public  debt 
securities 


-3,301 
-2,054 

-1,362  1/  2/ 
-2,617 
-2,300 

-197 

1,112 

-713 


764 
-160 
-386 


296 
-1,097 
-1,042 

616 


Net  sale,   or  redemption 
(-),   of  securities  of 
Government  agencies  in  the 
market 


-25 

-4 

602  1/ 

173 

1,085 

567 

71 

1,023 


3 
105 
104 

143 
153 
150 

23 


in  public  debt  securities   (see  Table  U)  and  from  net  redemption 
or  sale  of  obligations  of  Government  agencies  in  the  market 
(see  Table   5).     Figures  previously  published  for  the  fiscal  year 
1955  have  been  revised  to  the  new  classification  basis. 
Includes  guaranteed  securities  beginning  1955   (see  Table  A). 
Preliminary, 


Table  2.-  Trust  Account  Receipts 


Fiscal  year 
or  month 


1953... 
1954.., 
1955... 
1956... 
1957... 

1958... 
1959... 
1960  p. 


1960-Januai7. • 
February. 
Uarch. , . . 

April.... 

llay 

June  p... 

July 


Total 


8,929 

9,155 

9,536 
U,685  4/ 
14,369 

16,329 

17,084 
21,795 


828 
2,329 
1,708 

1,490 
3,301 
2,7:7 

1,057 


(In  millions  of  dollars) 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


4,516 
5,080 
5,586 
7,003 
7,159 

7,900 

8,182 

10,439 


291 

1,257 
1,020 

791 
1,870 
1,220 

348 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


Railroad 
Retire- 
ment 
Account 


339 

943 
938 

1,071 


32 

125 

93 

82 

177 
117 

30 


742 
737 
700 
739 
723 

695 

758 
1,405 


71 

20 

85 

481 

18 


Source:  See  Table  1. 

i/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  10. 

|/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

3/  Includes  District  of  Columbia  receipts  from  taxes  and  from 

Federal  contributions,  loans,  and  grants;  Indian  tribal  funds; 
Increment  resulting  from  reduction  in  the  weight  of  the  gold 
dollar;  and  the  Railroad  Dnemployment  Insurance  Administration 


Unemploy- 
ment 
Trust 
Fund 


1,594 
1,492 
1,425 
1,728 
1,912 

1,855 
1,997 
2,703 


67 

251 
56 

175 
670 
145 

131 


National 
Service 
Life  Insur- 
ance Fund 


637 
619 
590 
649 
608 

640 
634 
645 


42 

141 

44 

39 

41 
111 

39 


Government 
Life 

Insurance 
Fund 


79 
78 
78 
73 
69 

67 
63 
62 


2 

24 

2 

1 

2 

18 


Federal 
employees ' 
retirement 
funds 


961 

691 

708 

1,025 

1,397 

1,458 
1,741 
1,766 


107 
137 
151 

125 
124 
349 

165 


Highway 
Trust 
Fund 
2/ 


1,482 

2,134 
2,185 
3,003 


218 
264 
191 

202 
249 
239 

257 


Other  trust 

accounts 

3/ 


401 
457 
449 
467  4/ 
681 

638 
585 

700 


51 
43 
80 

54 
82 
79 


Fund  for  the  period  1954  through  November  1958  (see  Table  9  for 

treatment  thereafter),  in  1953  it  was  included  in  miscellaneous 

budget  receipts. 
V  Does  not  include  donation  of  public  debt  securities  amounting  to 

145,800  (par  value);  see  also  Table  4. 
p   Preliminary, 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1960-January. 
February 
March. . . 
April... 

May 

June  p . . 

July 


5,169 
6,769 
8,5<i5  1/ 
9,«5  2/ 
12,959 

16,068 
18,595 
22,075 


1,974 
1,613 
1,868 

2,067 
1,780 
2,205 

1,790 


Trust  accounts,  and  trust  enterprise  funds  (net) 


Total 
trust 
accounts , 
etc. 


5,698 
7,327 
8,489 
9,197 
12,743 

16,159 
18,605 
22,267 


1,672 
1,792 
1,862 
1,862 
1,876 
2,287 
1,692 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


2,750 
3,405 
4,487 
5,551 
6,723 

8,116 

9,454 

11,152 


938 
873 
905 
903 
905 
1,237 

910 


Federal 
Disability 
Insurance 
Trust  Fund 


Rai Iroad 

Retirement 

Account 


181 
371 
571 


54 
43 
48 
48 
46 
46 


465 
502 
585 
611 
682 

730 

778 

1,136 


98 
93 
81 
93 


Unemploy- 
ment 
Trust 
Fund 


86 


1,010 
1,745 
1,965 
1,393 
1,644 

3,148 
3,054 
2,737 


255 
284 
312 
258 
228 
228 
191 


National 
Service  Life 
Insurance 
Fund 


623 
538 
512 
515 

544 
562 
583 


46 
50 
55 
52 
50 
51 

47 


Government 
life 

Insurance 
Fund 


82 

147 

84 

87 


120 
80 
84 


Federal 
employees ' 
retirement 
funds 


363 
4U 
430 
507 
591 

699 
792 
896 


72 
74 
78 
76 
77 
79 


Highway 

Trust 

Fund 


966 

1,602 
2,709 
3,408 


144 
214 
219 

224 
282 
250 

249 


Fiscal  year 
or  month 


Trust  accounts,  etc.  -  (Cent.) 


Trust  enterprise  funds  (net) 


1953... 
1954... 
1955... 
1956... 
1957... 
1958... 
1959.. 
1960  p 


1960-January. 
February 
March. .. 

J^ril.. . 
May 

June  p . . 

July 


Federal 
intermedi- 
ate credit 
banks  3/ 


Federal  National  Mortgage  Assoc.  4/ 


Financing  by 
Treasury 


127 

223 

55 


-93 
-94 

41 

3 
-42 
42 


-71 

1 

-24 

139 
-3 
97 

-36 


Other 
operations 


9 
206 
929 

102 
176 
950 


71 

99 

124 

12 

150 

44 

72 


Other  trust 
accounts  and 
trust  enter- 
prise funds  5/ 


Deposit  fund  accounts  (net) 


Total 
deposit 
fund 
accounts 


441 
495 
483 
425  2/ 
438 

692 
617 
709 


58 
54 
54 

49 
44 
161 

37 


-529 
-558 
56  1/ 

238 

216 

-91 

-9 

-192 


302 

-179 

6 

204 

-96 

-82 

99 


Government-sponsored  enterprises 


Total 


-120 
-437 

10 
-8 

7 

-16 

-6 


3 
5 
9 

-1 

7 

-13 

10 


2/ 


Investment  In 
public  debt 
securities 


K 

170 

548 

39 

460 
-70 
239 


292 

-128 

121 

-202 
123 
-20 

100 


Redemption  of 
agency 
obligations 
in  the  market 


K 

6/ 
-269 
-872 
-86 

167 

-1,222 

-723 


61 
290 
-21 

155 
-166 
-172 

-63 


Other 
expendi- 
tures 


-120 
-437 

99 
334 

39 

-620 

1,277 

479 


-350 

-157 

-91 

46 

50 
179 


Other 
deposit 
fund 
accounts 


-410 

-121 

56 

229 

224 

-98 

6 

-186 


300 

-184 

-3 

205 
-103 


1 


Source:  See  Table  1. 

y  Includes  security  transactions  of  Government -sponsored  enterprises 
beginning  1955  (see  Table  1,  footnote  1). 

2/  Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,643,070  (par  value);  see  also  Table  4. 

3/  Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957,  at 
which  time  the  production  credit  corporations  were  merged  Inthe 
Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956  (12  U.S.C.  1027);  previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,  and 
were  included  net  in  budget  expenditures.  Beginning  January  1959 
they  are  classified  as  Government-sponsored  enterprises,  and  the 
net  transactions  of  the  operating  fund  were  then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accounts." 

4/  Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954, 


approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  ( -) ,  or' repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 

5/  Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  9 ) ,  the  Employees' 
Ufe  Insurance  Fund  (net)  from  its  establishment  in  August  1954,  and 
the  Employees'  Health  Benefits  Fund  (net)  beginning  1961. 

6/  Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies  (see  Tables  4  and  3). 

»   Less  than  $500,000. 

p   Prellminarj 


I 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts 

Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Federal 
employees ' 
retirement 
funds 

Highway 

Trust 

Fund 

Federal 
intermedi- 
ate credit 
banks  1/ 

Other 
trust 
accounts 

53 

3,301 
2,054 
1,362  3/ 
2,617  5/ 

2,300 

197 

-1,112 

713 

-764 
160 
386 

-296 
1,097 
1,042 

-616 

3,068 
1,688  2/ 
1,236 
2,516  5/ 
2,263 

106 

-1,214 

547 

-891 
186 

440 

-279 
1,059 
1,084 

-623 

1,545 
1,522 
1, 241  4/ 
1,463 
220 

-499 

-1,290 

-726 

-619 

24 

420 

-66 
454 
383 

-503 

325 
729 
552 
494 

-47 
41 
84 

35 
83 

111 

-10 

280 
202 
141 
121 
36 

-33 
-35 
264 

-79 
-7 
-3 

-81 

398 
-78 

590 

-248 

-545 

258 

274 

-1,255 

-1,011 
-41 

-200 

-28 

-247 

-185 
535 
-83 

-128 

59 
23 
73 
135 
89 

95 
76 
62 

-6 
93 
-14 

-9 
-13 
61 

-8 

-2 

-65 

-1 

-16 
-16 

-56 

-17 
-21 

-3 
18 
-6 

-5 
-7 
10 

-5 

588 
252 
314 
548 
803 

671 
958 
871 

53 
64 
65 

40 

56 

273 

96 

404 

418 
-393 
-428 

18 

-18 
121 

-15 
-49 
-56 

99 
-100 

54 

9 

55 

1 

56 

14 

57 

sy 

58 

28 

59 

36 

60  p 

45 

60-Jaii 

Feb 

March 

April 

May 

Jtuie  p . . . , 

July 

71 

-8 

» 

20 

7 

-1 

-13 

14 

[seal  year 
r  month 


>3.. 
>4.. 

>5.. 
>6.. 
>?.. 
>8.. 
>9.. 
,0p 


.0-Jan. . . 
Feb... 
March. 

/^jril. 
May... 

June  p 


July. 


Public  enterprise  funds 


Total 
public 
enter- 
prise 
funds 


79 
-77 


126 
101 
36 
91 
102 
166 


127 
-26 

-54 

-17 
38 
-42 


Federal 
Housing 
Adminis- 
tration 


59 
-86 


95  7/ 

69 

78 

51 

53 

62 


11 

-27 
8 
4 

13 


Federal 
inter- 
mediate 
credit 
banks  1/ 


4 

-1 


10 
-60 


Production 
credit 
corpora- 
tions 1/ 


Federal 
National 
Mortgage 
Associa- 
tion 6/ 


8 
-3 


-2 
-40 


_ 


1 
If 
25 

6 
14 
16 


115 
-36 
-76 

17 

36 

-46 


Federal 
Savings  and 
Loan  Insur- 
ance Corp. 


Tennes- 
see 

Valley 
Author- 
ity 


9 
11 


13 
15 

18 
19 
17 
18 


5 
3 
5 

-10 

-11 

4 


xce:  See  Table  1. 
See  Table  3,  footnote  3.  Investment  by  the  banks  and  corporations  as 
public  enterprise  funds  for  1953  includes  only  those  transactions 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 
"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  1). 
Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 
of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,  footnote  16). 


7 

9 

14  7/ 
14 
18 
18  r 


2 

2  r 

2  r 

2 

1  r 

3  r 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


153 
443  2/ 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


87 
102 


Federal 
home 
loan 
banks 


61 
314 


Federal 

land 

banks 


Federal 
inter- 
mediate 
credit 
banks  1/ 


Memorandum 


170 
548 
39 
460 
-70 
239 


292 

-128 

121 

-202 
123 

-20 

100 


-10 


104 
104 
115 
124 
134 


82 
425 
-67 
346 
-299 
102 


74 

217 

_ 

17 

-145 

. 

1 

120 

- 

4 

-206 

_ 

7 

116 

- 

8 

-28 

1 

2 

99 

-1 

19 

1 


105 
2 


5/  Does  not  Include  investments  representing  acquired  securities  amounting 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 
$45,800  (par  value);  see  also  Tables  2  and  3. 

6/    Management  and  liquidating  functions  as  provided  by  the  Housing  Act  of 
1954,  approved  August  2,  1954  (12  U.S.C.  1721).  Investment  includes 
guaranteed  securities. 

2/     Beginning  with  this  period,  figures  include  net  transactions  in  guar- 
anteed securities.  See  also  footnote  6. 

»   Less  than  $500,000. 

p   Preliminary. 

r   Revised  to  exclude  T.V.A. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales)       ' 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p , 

1960-Jaii... 
Feb . . . 
March. 

April. 
May.. . 
June  p 

July. . 


25 

-602  3/ 

-173 
-1,085 

-567 

-71 

-1,023 


-3 

-105 
-104 

-143 
-153 
-150 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


-7 
-29 

37 
-30 
-33 
6 
-10 
-29  4/ 


-23 


-3 
-5 
-3 

7 
-2 
-6 


V 


Public  enterprise  funds 


Commodity 
Credit 
Corpo- 
ration 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


-7 
-30 

37 
-30 
-33 
6 
-10 
-28 


-3 
-5 
-3 

7 
-2 
-6 


Home 
Owners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


32 

33 

-639  3/ 

-144 

-1,052 

-573 

-61 

-995 


-100 
-100 

-150 
-151 
-143 


Total 
public 
and  trust 
enter- 
prise 
funds 


-28 


65 

44 

-639 

-144 

-1,052 

-573 

-61 

-995 


-100 
-100 


Public  enterprise  funds 


interme- 
diate 
credit 
banks  1/ 


65 
44 
-69 
-44 
136 


Federal 
National 
Mortgage 
Asso- 
ciation^ 


-150 
-151 
-1A3 

-28 


Home 
Owners' 
Loan 
Corpo- 
ration 


-570 


-233 
6 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1960-Jan 

Feb 

March. 

April. 
May. . . 
June  p 
July.. 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 


Trust  enterprise  funds 


Federal 
inter- 
mediate 
credit 
banks  1/ 


-238 

-225 

58 


Federal 
National 
Mortgage 
Associ- 
ation ^ 


-100 
-950 
-115 
-125 
-995 


-100 
-100 

-150 

-151 

-1A3 

-28 


Government-sponsored  enterprises 


Total 

Govemment- 
sponsored 
enterprises 


-33 

-11 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


12 
136 


Federal 
intermediate 
credit 
banks  3/ 


Federal 

land 

banks 


-45 
-146 


Memorandum 


-269 

-872 

-86 

167 

-1,222 

-723 


61 
290 
-21 
155 
-166 
-172 
-63 


10 
-23 
-46 
-20 
-86 
-^6 


19 
10 


-226 
-588 
191 
282 
-554 
-284 


79 

346 

20 

247 

-110 

-71 

-16 


-340 
-1A4 


21 
-39 
-42 
-64 
-57 
-63 
-47 


-53 
-261 
-230 

-95 
-242 
-250 


-39 
-20 

1 

1 
-48 


Source:  See  Table  1.  .       j.     ■,  ^      la-^o- 

-U     Classified  as  a  public  enterprise  fund  pnor  to  January  1,  1957, 
as  a  trust  enterprise  fund  January  1,  1957,  to  January  \,  Vi^^ 
and  as  a  Government-sponsored  enterprise  thereafter  (see  Table  3, 
footnote  3) . 
7j     Management  and  liquidating  functions. 


3/  Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises  (see  Table  3). 
4/  Total  Includes  a  small  amount  of  sales  by  the  District  of  Columbie 

stadium  fund,  a  trust  enterprise  fund. 
^     Secondary  market  operations. 
»   less  than  t500,000. 
p   Prelimlnaiy. 


ieptembor  1960 
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CASH  INCOME  AND  OUTCO 


The  oaeh  Inoome  and  outgo  data  appearing  in  the 
Treasury  Bulletin,  beginning  with  the  February  1956 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  in  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reoonclllatlon  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documente.  There  Is  also 
shown  the  amount  of  net  oaeh  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able -month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  current  Budget  claaslfloatlons  as  avail- 
able data  will  permit.  For  this  reason  certain  of  the 
figures  differ  somewhat  from  those  published  In  earlier 
Budget  documents   as  well   as   In  the  Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Infomiatlon  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  in  trust  and  deposit  fund  accovmts. 
Operations  of  Oovemment-sponsored  enterprises  are  Included 
Inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 


Major  Intragovemmental  transactions  whloh  are  reported  as 
both  exoendlturee  and  receipts  are  eliminated  from  both. 
noncash  Iten*  whloh  represent  accrued  obligations  of  the 
OoTsmmont  t«  nake  payments  in  the  future  are  aleo  eliminated 
froa  e«pendlture«  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  «>netary  authority 
(mostly  itlgnlorage  on  •liver)  are  excluded  as  not 
representing  cash  received  from  the  public.  Federal  oasn 
borrowing  from  the  public  Includee  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  In  changes  in  the  balance  in  the  Treasurer's 
account   and   In   cash  held  outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whl«h 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  recelpte  from  the  exerclee  of  monetary 
authority,  vtoich  are  excluded  from  receipts  from  the  public 
In   the   Budget   series. 
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CASH  3WC0ME  AND  OUTGO. 


Table  1.-  Summary  of  Federal  Government  Cash  Transactlone  with  the  Public 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  with  the  public 
other  than  borrowing 


1953 

195<i 

1955 

1956 

1957 

1958 

1959 

1960  p 

1960-January. 
February 
March. .. 

April. .. 
May 

June  p . . 

July 


Federal  re- 
ceipts from 
the  public  1/ 


71,A95 
71,626 
67,836 
77,087 
82,105 

81,892 
81,660 
94,984 


5,462 
9,230 

11,084 

6,369 

9,685 

12,371 

3,970 


Federal  pay- 
ments to  the 
public  1/ 


76,769 
71,858 
70,537 
72,616 
80,006 

83,412 
94,804 
94,283 


6,768 
8,074 
7,100 

7,819 
8,014 
8,214 

7,476 


Excess  of 
receipts,  or 
payments  (-) 


-5,274 
-232 

-2,702 
4,471 
2,099 

-1,520 

-13,144 

701 


-1,306 
1,156 
3,984 

-1,450 
1,671 
4,157 

-3,506 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


2,919 
2,512 
1,809 
-4,366 
-3,100 

5,760 
8,678 
1,822 


554 

-744 

-4,039 

2,435 

-375 

-3,622 

2,525 


Plus:  Re- 
ceipts from 
exercise  of 
monetary 
authority 


56 
73 
29 
23 
49 

59 
44 
53 


Equals :  Change  in  cash  balances 


Treasurer's  account 
balance,  increase, 
or  decrease  (-) 


-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 


-722 

450 
-122 

1,105 

1,217 

494 

-1,006 


Cash  held  outside 
Treasury,  increase, 
or  decrease  (-) 


257 

-312 

-202 

5 

140 
-23 
-78 


-26 

-33 

75 

-115 
83 
44 

27 


Source-  Based  on  the  monthly  statement  of  receipts  and  expenditures  of  the 

Government  (for  explanation  of  reporting  bases,  see  page  II). 
1/  Figures  in  this  colvimn  differ  from  those  previously  published  because  of 


the  exclusion  of  a  few  additional  items  of  budget  receipts  which  are  also 
budget  expenditures  (see  tables  3  and  4). 
p  Preliminary. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 
iauic  *.        J  ^^  ^^^   United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1960-January. 
February 
March . . . 

April... 

May 

June .... 

July 


Net  cash  transactions  other  than  borrowing 


T 


Cash 
deposits 


71,345 
71,815 
67,758 
77,079 
81,875 

82,094 
81,612 
94,862 


5,397 

8,909 

11,921 

5,818 

9,681 

12,592 

3,752 


Cash 
withdrawals 


76,407 
71,974 
69,888 
71,984 
79,183 

83,188 
94,042 
93,508 


6,757 
7,559 
7,975 

7,081 
8,013 
8,400 

7,228 


Excess  of  deposits, 
or  withdrawals  (-) 


-5,062 
-159 

-2,130 
5,096 
2,692 

-1,094 

-12,430 

1,353 


-1,360 
1,351 
3,946 

-1,264 
1,668 
4,192 

-3,476 


Plus 

Net  cash  borrow- 

Equals: 

Treasurer's 

ing, 

er  repayment 

of 

account 

balance,  in- 

borrowing  (-) 

crease, 

or  decrease  (-) 

2,763 

-2,299 

2,255 

2,096 

1,579 

-551 

-4,765 

331 

-3,648 

-956 

5,253 

4,159 

8,032 

-4,399 

1,301 

2,654 

638 

-901 
-4,068 

2,369 

-451 

-3,698 

2,470 


-722 
450 
-122 

1,105 

1,217 

494 

-1,006 


Source-  Figures  are  based  on  the  dally  Treasuiy  statement.  Tnose  in  the 

first  four  columns  of  this  table  may  differ  somewhat  from  figures 


originally  published  in  the  daily  Treasury  statement  because  of  subsequet 
reclassification  of  certain  transactions. 


September  l^)b() 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953. . 
1954. . 
1955.. 
1956. . 
1957.. 

1958.. 
1959. . 

1960  p 


1960- January — 

February. . 
March 

PifTil 

May 

June  p 

July 


Receipts 


Budget 
(net) 0/ 


64,671 
64,420 
60,209 
67,850 
70,562 

68,550 
67,915 
77,677 


4,867 
7,237 
9,580 

5,064 

6,550 

10,804 

3,128 


Trust 
account 


8,929 

9,155 

9;536 

11,685 

14,369 

16,329 
17,084 
21,795 


828 
2,329 
1,708 

1,490 
3,301 
2,757 

1,057 


Total 


73,600 
73,575 
69,745 
79,535 
84,931 

84,879 
85,000 
99,472 


5,695 

9,566 

11,288 

6,554 

9,851 

13,562 

4,184 


Less;  Deductions  from  receipts 


Intragovem- 
mental 
transactions 
(See  Table  5) 
V 


2,048 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 
4,435 


229 
331 
198 

180 

161 

1,188 

213 


excess 

profits 
tax  refund 
bond  re- 
demptions 
2/ 


Source:  See  Table  1.  Details  of  basic  receipt  figures  appear  in  preceding 
sections  in  the  Bulletin. 


Receipts 
from 

exercise  of 
monetary 
authority  3/ 


56 
73 
29 
23 
49 

59 

44 
53 


Total  de- 
ductions 


2,105 
1,949 
1,909 
2,44a 
2,826 

2,987 
3,340 
4,488 


234 
336 
204 

185 

166 

1,191 

214 


Equals ; 
Federal 
receipts 
from  the 
public 


71,495 
71,626 
67,836 
77,087 
82,105 

81,892 
81,660 
94,984 


5,462 

9,230 

11,084 

6,369 

9,685 

12,371 

3,970 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:  Receipts 
from  exercise 
of  monetary 
authority  2/ 


56 

73 
29 
23 
49 

59 

53 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (see 
also  Table  4)1/ 


-206 
115 

-106 
-31 

-279 

142 
-93 

-175 


-69 

-326 

830 

-556 
-8 

217 

-220 


Footnotes  follow  Table  7. 


Equals: 

Cash 

deposits 

in  the 

Treasurer' 

account 


71,345 
71,815 
67,758 
77,079 
81,875 

82,094 
81,612 
94,862 


5,397 

8,909 

11,921 

5,818 

9,681 

12,592 

3,752 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


L953.., 
L954... 
L955.., 
L956. . . 
L957... 

.958... 
L959... 
.960  p. 


.960- January. . . 
February. . 
March 

April 

May 

June  p  ... 

July 


Espendltures 


Budget 


74,120 
67,537 
64,389 
66,224 
68,966 

71,369 
80,342 
76,609 


6,157 
6,142 
6,423 

6,032 
6,073 
6,590 

6,172 


Trust 

and 

deposit 

fund 

account 


5,288 
7,204  5/ 
8,546 
9,436  §/ 
12,961 

16,069 
18,597 
22,075 


1,974 
1,613 
1,868 

2,067 
1,780 
2,205 

1,790 


Government- 
sponsored 
enterprise 
(net)  2/ 


-119 

-435  5/ 

98 

324 

45 

-629 

1,290 

485 


-353 
-162 
-100 

46 

43 

192 

-37 


Total 


79,289 
74,306 
73,033 
75,984 
81,972 

86,810 

100,230 

99,169 


7,778 
7,593 
8,191 

8,145 
7,896 
8,987 

7,925 


Less :  Deductions 
from  expenditures 


Intra- 
govem- 
mental 
trans- 
actions 
(See 

Table  5) 
2/ 


2,048 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 
4,435 


229 
331 
198 

180 

161 

1,188 

213 


iouroe:  See  Table  1.  Details  of  basic  expenditure  figures  appear  In 
preceding  sections  in  the  Bulletin. 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


472 
572 
615 
943 
-811 

470 

2,131 

451 


781 

-812 

894 

146 
-279 
-414 

236 


Equals : 
Federal 
pay- 
ments 
to  the 
public 

2/ 


76,769 
71,858 
70,537 
72,616 
80,006 

83,412 
94,804 
94,283 


6,768 
8,074 
7,100 

7,819 
8,014 
8,214 

7,476 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less :  Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 


-257 

312 

202 

-5 

-140 
23 
78 


26 

33 

-75 

115 
-83 
-AA 

-27 


From  proceeds  of  sales 
In  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7) 


155 
256 
230 
399 
549 

506 
646 
521 


-84 

156 

29 

66 
76 
76 


Footnotes  follow  Table  7. 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3)1/ 


-206 
115 

-106 
-31 

-279 

142 

-93 

-175 


-69 

-326 

830 

-556 

-8 

217 

-220 


Equals : 
Cash 
with- 
drawals 
from 
the 
Treas- 
urer '  s 
account 


76,407 
71,974 
69,888 
71,984 
79,183 

83,188 
94,042 
93,508 


6,757 
7,559 
7,975 

7,081 
8,013 
8,400 

7,228 
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Table  5. 


Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


Fiscal  year 
or  month 


1953 

195<i 

1955 

1956 

1957 

1958 

1959 

1960  p 

1960 -January.. 
February. 
March. . . . 

April... ^ 
May - 

Jime  p.. 

July.... 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 

1/ 


59 
63 

81 

102 
104 

221 
239 
263 


94 

33 

5 


7 

11 

5 


Budget  receipts 

which  are  also 

Govemment- 

sponsored 

enterprise 

expenditures 

2/ 


(In  millions  of  dollars) 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
investment  in 
public  debt 
securities 


1,094 
1,188 
1,173 
1,207 
1,318 

1,342 
1,315 
1,327 


6 

U9 

19 

35 

17 

697 

3 


Interest 
on  unin- 
vested 
trust 
funds 


9 

10 


Payroll 

deductions  for 
employees ' 
retirement  3/ 


420 
430 
439 
574 
644 

662 

746 
747 


52 
65 
74 

60 
58 
64 
57 


Other 


__ 


463 
167 
166 
521 
695 

681 
846 

1,178 


55 
69 

74 

63 
65 

75 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
5/ 


7 
18 
16 
12 
10 

U 
135 
908 


23 
15 
22 

14 

9 

347 

10 


Total 
6/ 


2,048 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 
4,435 


229 
331 
198 

180 

161 

1,188 

213 


Source:   See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 


(In  mlUlons  of  dollars) 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1960-January. 
February 
March. . . 

April... 
May 

June  p.. 

July.... 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  0/ 


718 
524 
497 
456 
388 

254 
801 
341 


118 

-6 

-154 

2 
6 

-114 
54 


Clearing 
account  for 
public  debt 
interest  2/ 


26 

-15 
234 

91 

87 

237 


154 
-545 


Noncash  expenditures  involving  issuance 
of  public  debt  seoxu-itles  3/ 


Adjusted 
service 
bonds  4/ 


-1 
-1 
-1 


Armed  Forces 
leave  bonds  5/ 


309 
361 

* 
* 

■302 

* 

-238 

* 

213 

^ 

-24 

-14 

-8 

-7 

-6 


Notes  to 
International 
Itonetary  Fund 

§/ 


28 
109 
156 

175 
-674 

-450 

1,361 

259 


30 
32 
54 


10 

47 


30 


Clearing 

account 

for 

checks 

outstanding, 

ete,  7/ 


-250 

472 

-115 

572 

-55 

6L5 

335 

943 

-753 

-811 

579 

470 

-116 

2,131 

-383 

451 

480 

-294 

685 

-227 
-30 
-63 

-61 


781 

-812 

894 

U6 
-279 
-414 

236 


Soui-ce:  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  TranaactlonB  with  the  Publ 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


Ic, 


Fiscal  year 
or  month 


Public  debt 
Increase,  or 
decrease  (-) 


1953 

1954 

1955 

1956 

1957 , 

1958 , 

1959 

1960p , 

1960-January. , 
February, 
llarch. . . . 

April.... 
May 

June  p. . . 

July 


6,966 

5,189 

3,U5 

-1,623 

-2,224 

5,816 
8,363 
1,625 


287 

-501 

-3,757 

1,961 

579 

-3,036 

2,008 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


PluBi  Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


-59 
-U 
602 
173 
1,085 

567 

71 

1,023 


3 
105 

104 

U3 
153 
150 

3 


Government- 
sponsored 
enterprises 


33 

11 

269 

872 

86 

-167 

1,222 

723 


-61 

-290 

21 

-155 
166 
172 

63 


Less:  Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


3,068 
1,686  1/ 
1,236 
2,516  2/ 
2,262 

105 

-1,215 

547 


-891 
186 

4^0 

-279 
1,059 
1,084 

-623 


Public 

enterprise 

funds 


79 
-77 
126 
101 

36 

91 
102 
166 


127 
-26 

-54 

-17 

38 

-42 


Government- 
sponsored 
enterprises 


153 

446  1/ 
171 
549 

41 

461 
-68 
239 


292 

-128 

121 

-202 
123 
-20 

100 


Fiscal  year 
or  month 


Less;  Deductions  for  noncash  and  other  transactions 


L953 

L954 , 

L955 

L956 , 

L957 

L958 

L959 

L960  p 

L960-January, , 
February, 
March. . . . 

April.... 
May 

June  p. .. 

July 


"Ource:  See  Table  1. 


Net 

accrued 
interest 
on 

savings 
bonds  ft"H 
Treasury 
bills  3/ 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  4/ 


718 
524 
497 
456 
388 

254 
801 
341 


118 

-6 

-154 

2 
6 

-U4 


54 


Adjusted 
service 
bonds  5/ 


Armed 
Forces 
leave 
bonds  5/ 


-24 
-U 
-8 
-7 
-6 

-4 
-2 
-2 


Notes  to 
International 
Monetary 
Fund  5/ 


28 

109 

156 

175 

-674 

-450 

1,361 

259 


30 
32 
54 

10 
47 


Excess 
profits 
tax 

refund 
bonds  6/ 


Total 
deduc- 
tions 


722 
618 
644 
623 
-292 

-200 

2,160 

597 


147 

26 

-100 

12 

53 

-114 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


84 


2,919 

2,512 

1,809 

-4,366 

-3,100 

5,760 
8,678 
1,822 


554 

-744 

-4,039 

2,435 

-375 

-3,622 

2,525 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 


155 
256 
230 
399 
549 

506 
646 
521 


-84 

156 

29 

66 
76 
76 


Equals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease  (-) 


3,640 

3,130 

2,454 

-3,743 

-3,392 

5,560 

10,837 

2,420 


701 

-718 

-4,139 

2,447 

-322 

-3,736 

2,609 


Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer ' s 
account,  or 
repayment  (-) 


2,763 

2,255 

1,579 

-4,765 

-3,648 

5,253 
8,032 
1,301 


638 

-901 

-4,068 

2,369 

^51 
-3,698 

2,470 


Footnotes  on  following  page. 
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CASH  INCOME  AND  OUPGO 

Footnotes  to  Table  3 


1/  All  previously  published  figures  are  revised  in  the  September  1960  Bulletin 
^  to  tS^  account  of  the  deduction  of  certain  interfund  transactions  from  both 
n^tt^dg"  reipts  and  budget  expenditures,  to  accord  with  the  new  report- 
?^  procedure  outUned  in  the  President's  Budget  ^^^^^^%°'J.r^^J-l'J^^° ' 
(see  pases  2  and  5).  Formerly  such  transactions  were  included  in  the  intra- 
gover^ental  transactions  which  were  deducted  in  deriving  receipts  from  and 

2/    ^^:T.l°^o^Tli'i^   deductions  from  receipts  when  Issued  and  as  cash 

refund  deductions  when  redeemed.  ^„„+i™  i,,  thp 

3/  Consists  of  seigniorage  and  the  increment  resulting  from  reduction  in  the 


weight  of  the  gold  dollar;  excluded  from  receipts  from  the  pub- 
lic but  included  in  cash  deposits  in  the  Treasurer's  account. 

V  Figures  in  this  column  differ  from  those  previously  published 
because  a  few  additional  items  of  budget  receipts  which  are  also 
budget  expenditures  are  included  in  the  interfund  transactions 
deducted  from  budget  receipts  and  budget  expenditures  (see 
footnote  1) . 

»   Less  than  $500,000. 

p   Preliminary. 


Footnotes  to  Table  4 


Tel   opfraU^g'el^endlt^res,  or  receipts  (-),  as  measured^  funds  provided 
by  or  appli^  to  net  security  transactions  reflected  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
sec^efi^ds  for  their  operation^  by  direct  borrowing  from  the  publ  c  or  by 
cZZ^Teaer.1   securities  which  they  hold,  and  they  apply  the  net  Income 
received  from  operations  to  repayment  of  borrowing  from  the  public  or  to 
Investment  in  Federal  securities.  On  that  basis,  net  expenditures  for  opera- 
tio^  are  shSwn  in  this  table  in  tei^s  of  the  combined  net  of  disinvestment 
In  ?^deml  securities  and  sale  of  agency  obligations  in  the  market,  and  net 


receipts  from  operations  are  shown  in  terms  of  the  combined  net 

of  investment  in  Federal  securities  and  redemption  of  agency 

obligations  in  the  market. 
3/  See  footnote  4  to  Table  3. 
4/  Not  reported  prior  to  1954. 

5/  See  footnote  1  to  Table  7 .  ^      4  j 

6/  Does  not  include  revolving  fund  receipts  representing  acqul  -ed 

securities  amounting  to  $1,643,070  (par  value), 
p   Preliminary. 


Footnotes  to  Table  5 


1/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 
^  a^d  Federal  Disability  Insurance  Trust  Fund  for  administrative  expenses 
and  beginning  with  1959  for  refunds  of  taxes  (treated  as  an  offset  to  re- 
^s  father  than  being  credited  to  receipts);  reimbursement  by  fghW 
?SSt  ^  for  refunds  of  taxes;  reimbursement  by  the  District  of  Columbia; 
^enfTf  dividends,  interest,  etc.,  by  Federal  National  f-^g^^^^-=- 
?ion's  secondary  market  operations;  and  Federal  intermediate  credit  bank 
fr^chlse  ?™d  repayment  of  capital  stock  to  the  Treasmy  after  December 
1956  and  before  January  1959.  v,„„j„„4„„ 

2/  consists  of  payment  of  franchise  tax  by  banks  f°^  °°°P^^^t^^^%^^^i"f  ff.g 
^  1955,  and  also  by  Federal  intemediate  credit  banks  beginning  Janua^  1959. 
3/  Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by  trust 
^  J^dsaL  Government-sponsored  enterprises.  Beglnnli^  with  fiscal  year  1958 
S^ludes  deductions  frem  salaries  of  District  of  Columbia  employees  (see 
footnote  6),  and  beginning  with  fiscal  year  1959  excludes  voluntary  con- 

V  toi^ists'^f  payments  to  employees'  retirement  funds  representing  United 
^  S?^es  and  G^v^ent  con>°ration  shares  of  contributions;  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 


Unemployment  Trust  Fund,  veterans'  life  insurance  funds,  Judi- 
cial Survivors  Annuity  Fund,  trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  pro- 
gram, and  District  of  Columbia;  and  awards  of  Indian  Claims 

5/  tocludes°payment  by  District  of  Columbia  to  the  Civil  Service 
retirement  fund  for  its  share  of  contributions,  and  beginning 
with  1958  also  deductions  from  its  payroll;  financial  adjustments 
among  Railroad  Retirement  Account,  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund,  Federal  Disability  Insurance  Trust  Fund, 
and  Unemployment  Trust  Fund;  transfers  from  Civil  Service  retire- 
ment fund  to  Foreign  Service  retirement  fund  from  19p5  through 
1957;  and  transfers  from  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  to  Unemployment  Trust  Fund  through  1955. 

6/  Figures  in  this  column  differ  from  those  previously  published 

because  budget  receipts  which  are  also  budget  expenditures  are  no 
longer  included;  see  tables  3  and  4. 

»   Less  than  $500,000. 

p   Preliminary. 


Footnotes  to  Table  6 


1/     Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  savings 

bonds  and  bills  redeemed.  .      .        ,         ,0     tq^<;     <,rro,>tivp  date 

2/     Public  debt  interest  due  and  accrued  beginning  June  30,   1955,   effective  date 
^     S  the  change  in  accounting  and  reporting  from  a  <i"^^'^  P^^f  \^^^,f  ^°  ^ 
accrual  basts;   for  1954,   consists  only  of  public  debt  interest  checks  and 
cou^S  outstanding;   nel  increase,   or  decrease  (-).    Not  reported  as  a  sepa- 

3/     '^T..T:!'^oJ™^r^^u^sTi^e   time  of  issuance  of  the  securities 
^     ?nd^  cTsh  expendit^s  at  the  tl^e  of  their  redemption;   net  issuance,   or 

4/     I^suSlriwhn  exchange  for  adjusted  service  certificates  held  by  veterans 

nf  World  War  I.    The  bonds  matured  in  1945. 
5/     Iss!ed"nS47  Inpayment  for  accumulated  leave.   The  last  of  these  bonds 

matured  in  1951. 


6/  Part  of  the  United  States  subscription  to  the  capital  of  the 

International  Manetaiy  Fund  was  paid  in  the  form  of  noninterest- 
bearlng  nonnegotlable  notes  payable  on  demand  (see  1947  Annual 
Report  of  the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
In  June  1959  $1,031  million  of  notes  were  issued  as  part  of  the 
additional  United  States  subscription  to  the  Fund  authorized  by 
an  act  approved  June  17,  1959  (see  "Budget  Receipts  and  Ex- 
penditures," Table  A,  footnote  10). 

7/     Checks  outstanding  less  deposits  in  transit,  and  ^'^^f ;  \" 

^  other  accounts;  net  increase,  or  decrease  (-).  For  1953  includes 
also  public  debt  interest  due  and  unpaid  (see  footnote  ^). 

«   Less  than  $500,000. 

p   Preliminary . 


Footnotes  to  Table  7 


1/  In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget  docu- 
^  ^nts!  net  in;est^ent  Tn  United  States  securities  by  Goverment-sponsored 
entet^rLes  includes  a  small  amount  by  other  enterprises  regarded  as  repre- 
sent^  net  trai^actions  with  the  public.  In  T^ble  4  under  "Trust  Account  and 
OtherTransactions,"  these  amounts  are  included  in  trust  and  deposit  fund 

2/  ^D^::'^t'"^riuTLestments  representing  acquired  aecurities  amounting  to 
$1,643,070  (par  value)  and  donation  of  securities  amounting  to  $45,8UU 

3/  '■ZZZfTisoount   on  savings  bonds  and  bills,  which  is  1-luded^n  the  prin- 
cipal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and  bills 
redeemed. 


5/ 
1/ 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as 
cash  transactions  at  the  time  of  redemption;  net  issuance,  or 

ScSSded°?ri^'borrowing  because  the  transactions  are  treated  as 

expenditures  in  Table  6.  _        

Excluded  from  borrowing  because  the  transactions  are  treated  as 

deductions  from  receipts  in  Table  3.  „>,n„« 

Market  trerisactions  in  public  debt  securities  and  agency  obliga- 

tions. 

Less  than  $500,000- 

Preliminary. 


eptember  19()() 
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.ACCOUNT  OF  THE  TREASURER  OF  TOE  UNITEI)  STATES. 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
'lects  not  only  budget  receipts  and  expenditures  but 
10  trust,    deposit   fund,    and  public  debt    transaotlona. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
asurer's  accounts  with  Federal  Reserve  Banks  and 
inches.  As  the  balances  In  these  accounts  become  de- 
ted,  they  are  restored  by  calling  In  (transferring) 
ids  from  the  tax  and  loan  accounts  with  thousands  of 
iinerclal  banks   throughout   the   country. 

Deposits  to  tax  and  loan  accounts  occur  in  the 
mal  course  of  business  under  a  uniform  procedure 
llcable  to  all  banks  whereby  customers  of  banks  deposit 
h  them  tax  payments  and  funds  for  the  purchase  of 
ernment  securities.  In  most  cases  the  transaction 
olves   merely   the  transfer  of  money   from  a  customer's 


Balance   In  the  Treasurer's  Account 

account  to  the  tax  suid  loan  account  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  In  the  coanunltles  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  Its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-2gl+. 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


53 

ii 

J5 

56 

)7 

)8 

59 

>0 

!9-De camber. 

>0-January. . 
February. 
March . . . . 

April 

May 

June 

July 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


132 
875 
380 
522 
i98 

410 
535 
504 


50i 

567 
453 
549 

619 
462 
504 

477 


Tax  and  loan 
accounts  in 
special 
depositaries 


3,071 
4,836 
4,365 
4,633 
4,082 

8,218 
3,744 
6,458 


4,216 

3,246 
3,843 
3,738 

4,490 
6,180 
6,458 

5,676 


Gold  in 

Treasiary 

fund 


984 
497 
493 
501 
489 

401 
101 
106 


106 

102 
100 
109 

107 
107 
106 

119 


Total 

operating 

balance 


4,187 
6,207 
5,239 
5,65(', 
5,069 

9,030 
4,380 

7,063 


4,825 

3,915 
4,397 
4,395 

5,215 
6,749 

7,0^r' 

o,J73 


Silver, 
coin,   and 
currency 


161 
191 
187 
159 
190 

259 
306 
253 


279 


299 

271 

268 
272 
253 

248 


rce:     Daily  Treasury  statement. 
Consists  of  Treasurer's  checks  outstanding,    reserve   and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,   uncollected  items, 
exchanges,   etc.,   beginning  December  1954;   prior  to  that  time   included 
also  Post  Office   Department  and  Postmasters'   disbursing  accounts    (see 
footnote  2). 
Beginning  December  1954,   Post  Office  Department  and   Postmasters' 


Unclassified 
collections, 
etc. 


75 
50 
93 
37 
37 

49 
63 
58 


55 

74 
56 
79 

42 
50 
58 

49 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


210 
274 
343 
421 
302 

287 
273 
337 


165 

251 
243 
192 

U7 
150 
337 

198 


In  other 
depositaries 


463 
520 
500 
438 
440 

365 

429 
375 

371 

431 
411 
360 

441 
377 
375 

325 


Total 
assets 


5,096 
7,243 
6,362 
6,712 
6,037 

9,990 
5,451 
8,092 


5,696 

4,969 
5,406 
5,297 

6,412 
7,598 
8,092 

7,094 


Liabilities 
1/ 


426 
476 

Uh     2/ 
166 
447 

240 

100 

87 


113 

108 

95 

108 

118 
87 
87 

96 


Balance  in 
account  of 
Treasurer 
of  U.    S. 


4,670 
6,766 
6,216     2/ 
6,546 
5,590 

9,749 
5,350 
8,005 


5,583 

4,862 
5,311 
5,189 

6,294 
7,511 
8,005 

6,998 


disbursing  accounts  are  no  longer  treated   as  liability  acccmts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated  in  the   same  manner  as  other  disbursing  ac-ounts,    in 
accordance  with  the  change   in  method  of  reporting  Post  Office 
transactions    (see   "Budget  Receipts   and  Expenditures,"  Table  4). 
An  adjustment  of  -  $207  million  in  the  balance  in  the  Treasurer's 
account    (and   in  the   "clearing  account")   reflects  this   change. 


20 


ACCOUNT  OF  THE  TREASUREE  OF  THE  UNITED  STATES. 


Treasury  Bulletin 


Table  2.-  Analysis  of  Changes  In  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars)  


Fiscal  year 
or  month 


Proceeds  from  sales  of  securities!/ 


Savings 
bonds 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1959-December, 

1960 -January. 
February 
March . . . 

April... 

May 

June .... 

July 


2,667 
3,<;57 
A,A2A 
3,810 
2,976 

2,82/i 
2,668 
2,679 

225 

319 
303 
24A 

222 
209 
208 


Savings 
notes 


2,231 
2,333 


Tax 

antici- 
pation 
securities 


5,243 
6,861 
5,977 
6,035 
5,043 

2,922 
7,581 
7,784 


1,970 


3,438 


5,041 
4,304 
8,167 
786 
6,568 

13,513 

13, 164 

7,920 

1,921 


1,940 

15 
9 


Withheld 
and 
excise  2/ 


15,859 
19,898 
20, 538 
23,897 
26,709 

27,881 
29, 190 
33,059 

3,067 

1,059 
3,932 
3,559 

1,217 
4,132 
3,522 

1,261 


Source:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 

Speofl^'Se^oriCre;  are  pennltted  to  «a^e  payment  in  tije  fon.  of  a 
deposn  credit  for  the  purchase  price  of  United  States  Goverment 
obligations  purchased  by  them  for  their  own  account,  or  for  the  ac- 
count of  their  customers  who  enter  subscriptions  ttoough  them,  when 
°t^is  m^LS  Of  Talent  is  pennltted  under  the  terns  of  the  circulars 
inviting  subscriptions  to  the  issues. 

T^es  Sigible  for  credit  consist  of  those  deposited  by  taxpayers  in 
^^eposftary  banks,  as  follows:  Withheld  income  tax  beginning  March 


1/ 


2/ 


10, 227 
4,791 
2,967 
4,611 
4,152 

7,903 
5,919 
6,053 

1,109 

36 

1,737 
34 

1,701 
165 


Total 
credits 


41, 267 
41,644 
42,074 
39,140 
45,448 

55,044 
58,520 
57,496 

6,322 

3,384 
4,235 
5,539 

3,413 
4,357 
5,441 

5,087 


With- 
drawals 


43,303 
39,879 
42,545 
38,871 
46,000 

50,908 
62,994 
54,782 

5,665 

4,354 
3,638 
5,644 

2,662 
2,666 
5,163 

5,868 


End  of 
period 


3,071 
4,836 
4,365 
4,633 
4,082 

8,218 
3,744 
6,458 

4,216 

3,246 
3,843 
3,738 

4,490 
6,180 
6,458 

5,676 


During  period 


High 


8,776 
7,493 
7,299 
5,486 
6,078 

8,869 
8,055 
6,458 

5,212 

4,559 
3,843 
4,642 

4,490 
6,308 
6,458 

7,653 


950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,390 

3,058 

2,891 
1,716 
2,248 

1,390 
4,265 
4,328 

4,370 


Average 


4,212 
3,870 
3,991 
3,373 
2,987 

3,246 
3,638 

4,103 

4,170 

3,464 
3,126 
3,425 

3,075 
5,467 
5,384 

6,045 


1948;  taxes  on  employers  and  employees  under  the  Federal  Insurance 
Cont;ibutionB  Act  beginning  January  1950,  and  under  the  Railroad  Re_ 
ti^ent  Tax  Act  beginnir«  July  1951;  and  a  number  of  excise  taxes  be- 

3/  SS^I  's^e'^iL'"n.cedure  begun  in  March  1951,  authorization  may  be 
^  ^v"  ^o^income'tax  payments,  or  a  P^^"™  °Lf-'  "^f  ^^^^^^  a 
It   $10,000  or  more  drawn  on  a  special  depositary  bank  to  be  =^edited 
to  the  tax  and  loan  account  in  that  bank.  This  procedure  is  followed 
during  BO«K  of  the  quarterly  periods  of  heavy  tax  payments. 


cptcmber  l^)6(J 
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End  of 
fiscal 
year  or 
month 


>53 

>5i 

>55 

>56 

>57 

>58 

m 

160 

)59-Deceiiibor 

160-Januarjr. 
February 
March 

April. . . , 

May , 

June 

July 


Table  1.-  Summary  of  Federal  Securities 

(  In  millions  of  dollars) 


Total  outstanding 


Total  1/ 


266,123 
271,341 
274,a8 
272,825 
270,634 

276 ,4U 
284,817 
286,471 

290,925 

291,215 
290,719 
286, %5 

286,919 
289,500 
286,471 

288,472 


Public 
debt  2/ 


266,071 
271,260 
274,374 
272,751 
270,527 

276,343 
284,706 
286,331 

290,798 

291,085 
290,583 
286,826 

288,787 
289,367 
286,331 

288,338 


Guaran- 
teed 
securi- 
ties 2/ 


52 
81 
U 
74 
107 

101 
111 
UO 

127 

130 
135 
138 

132 
133 
140 

134 


Interest-bearing  debt 


Total 


263,997 
268,990 
271,785 
269,956 
268,592 

274,798 
281, 9U 
283  ,380 

287,830 

288,215 
287,723 
283  ,910 

285,904 
286,441 
283  ,380 

285,418 


Public 
debt 


263,946 
268,910 
271,741 
269,883 
268,486 

274,698 
281,833 
283,241 

287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283,241 
285,285 


urce:     Daily  Treasury  statement. 

Includes  certain  obligations  not  subject  to  statutory  limitation.     For 

amounts  subject  to  limitation,   see  page  1. 
^    Includes  debt  incurred  to  finance  Government  agencies    (see  Table  6). 
^    Excludes  guaranteed  securities  held  by  the  Treasuiy. 

Consists  of  Federal  Housing  Administration  debentures  beginning  1953, 

and  also  D.   C.   Armory  Board  stadium  bonds  beginning  July  1959. 


Guaran- 
teed 
securi- 
ties 1/  V 


51 
80 
43 
73 
106 

101 
110 
139 

127 

130 
135 
138 

131 
133 
139 

133 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,126 
2,351 
2,634 
2,869 

2,042 

1,646 
2,873 
3,090 

3,095 

3,000 
2,996 
3,055 

3,015 
3,059 
3,090 

3,055 


Public  debt 


Total 


2,125 
2,350 
2,633 
2,868 
2,042 

1,646 
2,873 
3,090 

3,094 

2,999 
2,995 
3,054 

3,0U 
3,059 
3,090 

3,053 


Matured 


437 
589 
666 
529 

597 
476 
445 

618 

494 
459 
463 

413 
412 
U5 

381 


Monetary 
Fund     J/ 


1,302 
1,411 
1,567 
1,742 
1,068 

618 
1,979 
2,238 

2,065 

2,095 
2,127 
2,181 

2,191 
2,238 
2,238 

2,268 


Other 
6/ 


525 

502 
477 
460 
444 

430 
417 
407 

411 

410 
410 
411 

411 
409 
407 

404 


Guaranteed 
securi- 
ties 2/ 
(matured ) 


5/     Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund  in  payment  of  part  of  the  U.   S.   subscription.      In  1959,  |1,031 
million  of  notes  were  Issued  for  part  of  the  additional  subscription 
authorized  by  an  act  approved  June  17,  1959  (see  "Budget  Receipts  and 
Expenditures,"  Table  4,   footnote  10 ). 

6/    For  current  month  detail,   see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of 
fiscal  year 
or  month 


953 

954 

955 

956 

957 

958 

959 

960 

959-December. 

960- January. . 
February. 
March. . . . 

April 

May 

June 

July 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


263,997 
268,990 
271,785 
269,956 
268,592 
274,798 
281, 9U 
283  ,380 

287,830 

288,215 
287,723 
283,910 

285,904 
286,441 
283 ,380 

285,418 


Public 
debt 


263,946 
268,910 
271,741 
269,883 
268,486 
274,698 
281,833 
283,241 

287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283  ,241 

285,285 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


6,432 
6,300 
6,388 
6,952 
7,328 
7,248 
8,069 
9,320 

9,469 

9,576 
9,686 
9,443 
9,477 
9,503 
9,320 

9,281 


Public 
debt 


6,431 
6,298 
6,387 
6,950 
7,325 

7,245 
8,066 
9,316 

9,466 

9,573 
9,683 
9,U0 

9,474 
9,499 
9,316 

9,278 


Computed  annual  interest  rate 


Total 
interest' 
bearing 
securi- 
ties 


2.438 
2.342 
2.351 
2.576 
2.730 
2.638 
2.867 
3.297 

3.300 

3.334 
3.378 
3.336 

3.325 
3.327 
3.297 

3.260 


Public  debt 


Total 

public 

debt 


2.438 
2.342 
2.351 
2.576 
2.730 
2.638 
2.867 
3.297 

3.300 

3.334 
3.378 
3.336 

3.325 
3.327 
3.297 

3.260 


Marketable  Issues 


Total 
2/ 


2.207 
2.043 
2.079 
2.427 
2.707 
2.546 
2.891 
3.449 

3.473 

3.518 
3.584 
3.523 
3.500 
3.505 
3.449 

3.385 


Bills 
1/ 


2.254 
.843 
1.539 
2.654 
3.197 

1.033 
3.316 
3.815 

4.500 

4.677 
4.666 
4.475 

4.323 
4.210 
3.815 

3.455 


Certif- 
icates 


2.319 
1.928 
1.173 
2.625 
3.345 
3.330 
2.842 
4.721 

4.130 

4.130 
4.749 
4.749 

4.749 
4.721 
4.721 

4.721 


Notes 


1.754 
1.838 
1.846 
2.075 
2.504 
2.806 
3.304 
4.058 

3.918 

3.917 
4.010 
4.006 

4.001 
4.085 
4.058 

4.055 


Treasury 
bonds 


2.342 
2.440 
2.480 
2.485 
2.482 
2.576 
2.619 
2.639 

2.619 

2.619 
2.619 
2.619 

2.627 
2.627 
2.639 

2.639 


urce:  Daily  Treasury  statement. 

ite;  The  computed  annual  interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.  The  charge  is  computed  for  each  issue  by 
applying  the  appropriate  annual  interest  rate  to  the  amount  outstanding 
on  that  date   (the  amount  actually  borrowed  in  the  case  of  securities 
sold  at  a  premium  or  discount,  beginning  with  May  I960).  The  aggregate 
charge  for  all  interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.  The  average  annual  interest  rate  is  computed  by 
dividing  the  computed  annual  interest  charge  for  the  total,  or  for  any 


Non- 
market- 
able 
issues 

A/ 


2.720 
2.751 
2.789 
2.824 
2.853 
2.892 
2.925 
3.219 

3.189 

3.193 
3.199 
3.206 

3.211 
3.215 
3.219 

3.226 


Special 
Issues 


2.746 
2.671 
2.585 
2.705 
2.635 
2.630 
2.694 
2.772 

2.701 

2.702 
2.707 
2.707 

2.707 
2.712 
2.772 

2.774 


Guar- 
anteed 
securi- 
ties 
1/ 


2.575 
2.547 
2.590 
2.606 
2.611 
2.622 
2.628 
2.681 

2.652 

2.657 
2.659 
2.660 

2.678 
2.682 
2.681 

2.685 


group  of  issues,  by  the  corresponding  principal  amount.  Beginning 
with  data  for  December  31,  1958,  the  computation  is  based  on  the 
rate  of  effective  yield  for  issues  sold  at  premium  or  discount. 
Prior  to  that  date  it  was  based  on  the  coupon  rate  for  all  Issues. 

2/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Total  includes  "Other  bonds";  see  Table  3. 

2/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  Interest  charge  and  annual  interest  rate. 

^  On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 
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Table  3.-    Interest-Bearing  Public  Debt 


(In  ndllions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total 
interest- 
bearing 
public 
debt 


Public  issues 


Total 
public 


1953 263,946 

268,910 
271,741 
269,883 
268,486 


1954. 
1955. 
1956. 
1957. 

1958. 
1959. 
1960. 


274,698 
281,833 

283,241 


1959-Dec 287,704 

I960- Jan 288,086 

Feb 287,588 

Max 283,772 


Apr. . 
May.  . 
June. 

July. 


285,773 
286,308 
283,241 

285,285 


223 ,408 
226,681 
228,491 
224,769 
221,658 

228,452 
237,078 
238,342 


244,197 

245,456 
244,753 
240,515 

242,930 
242,408 
238,342 


Marketable 


Total 


241, C 


U7,335 
150,354 
155,206 
154,953 
155,705 

166,675 
178,027 
183  ,845 


188,269 
189,856 
189,384 
185,437 

138, U7 
187,735 
183 ,845 

186,915 


Certif- 
icates 


19,707 
19,515 
19, 5U 
20,808 
23 ,420 

22,406 
32,017 
33,415 


39,643 

41 ,156 
41,160 
37,153 

37, U4 
37,332 
33,415 

36,427 


Notes 


15,854 
18,405 
13 ,836 
16,303 
20,473 

32,920 
33  ,843 
17,650 


19,669 

19,669 
15,245 
15,238 

15,245 
17,650 
17,650 

17,650 


Treasury  bonds 


Bank 
eligi- 
ble 


Bank  re- 
stricted 
1/ 


30,425 
31,960 
40,729 
35,952 
30,973 

20,416 
27,314 
51,483 


44,152 

44,235 
48,198 
48,284 

50,571 
47,557 
51,483 

51,550 


63,980 
71,706 
81,057 
81,840 
80,789 

90,883 
84,803 
81,247 


84,754 

84,746 
84,731 
84,713 

85,137 
85, U5 
81,247 

81,239 


17,245 
8,672 


Other 
bonds 
2/ 


124 
96 
71 
50 
50 

50 
50 
50 


50 

50 
50 
50 

50 
50 
50 


Nonmarketable 


Total 


50 


76,073 
76,326 
73,285 
69,817 
65,953 

61,777 
59,050 
54 ,497 


5"^, 928 

55,600 
55,370 
55,078 

54,783 
54,673 
54,497 


U.   S. 

savings 

bonds 


Treasury 

savings 

notes 


57,886 
58,061 
58,365 
57,497 
54,622 

51,984 
50,503 
47, 5U 


48,154 
47,877 
47,825 
47,754 

47,642 
47,593 
47, 5U 


4,453 
5,079 
1,913 


Treasury 
bonds, 
invest- 
ment 
series 


Depos- 
itary 
bonds 


54,1731/   47,351 


13,288 
12,775 
12,589 
12,009 
11,135 

9,621 
8,365 
6,783 


7,590 

7,539 
7,370 
7,152 

6,970 
6,910 
6,783 

6,682 


447 
411 
417 
310 
196 

171 
183 
170 


184 

183 
174 
171 

171 
171 
170 

140 


Special 
issues 


40,538 
42,229 
43,250 
45,114 
46,827 

46,246 
U,756 
44,899 


43,506 
42,630 
42,835 
43,257 

42,843 
43,900 
U,899 

U,198 


Source:      Daily  Treasury  statement. 

1/     Issues  which  com^rcial  bai.ks   (banks  accepting  demand  deposits     were 

^      not  pennltted  to  acquire  prior  to   specified  dates,   except  that        (1) 

concurrently  with  the  4th,   5th,   and  6th  War  Ix>ans  and  the  Victo^ 

^^7^ey  were  permitted  to   ^bscribe  for  limited  investment  of 


their  savings  deposits;    (2)  they  might  teraoorarily  acquire 
such  issues  through  forfeiture  of  collateral;    (3)   they  might 
hold  a  limited   amount  of   such  issues  for  trading  purposes. 
2/     Consists  of  Panama  Canal  bonds,    and   also  postal   savings  bonds 
~       until  the  last  of  these  bonds  matured  on  July  1,   1955. 
2/     Beginning  July  1960  includes  small  amounts  of  Treasury  bonds  - 
R.  E.    A.   Series. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debt  1/ 


(In  millions  of  dollars 


End  of 
fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1959-December 

I960- January. 
February 
March. . . 

April  — 

May 

June .... 

July 


Maturity  classes 


Amount 
outstanding 


U7,335 
150,354 
155,206 
154,953 
155,705 

166,675 
178,027 
183 ,845 


188,269 

189,856 
189,384 
185,437 
188,147 
187,735 
183 ,845 

186,915 


Within 
1  year 


65,270 
62,734 
49,703 
58,714 
71,952 

67,782 
72,958 
70,467 


79,941 

81,455 
76,735 
72,721 
72,807 
74,335 
70,467 

73,479 


1-5 
years 


36,l6l 
29,866 
39,107 
34,401 
40,669 

42,557 
58,304 
72, 8U 


61,609 

61,691 
72,849 
72,934 
75,133 
73 ,184 
72, 8U 

72,911 


5-10 
years 


15,651 
27,515 
34,253 
28,908 
12,328 

21,476 
17,052 
20,246 


22,139 

22,138 
15,240 
19,931 
19,930 
19,928 
20,246 

20,245 


10-20 
years 


28,662 
28,634 
28 ,613 
28,578 
26,407 

27,652 
21,625 
12,630 


16,494 

16,489 
17,365 
12,659 
12,649 
12,641 
12,630 

12,625 


20  years 
and  over 


1,592 
1,606 
3,530 
4,351 
4,349 


Average  length 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 


4  mos. 
6  raos, 
10  mos. 
4  raos. 
9  mos. 


7,208 

5  yrs. 

3  raos 

8,088 

4  yrs. 

7  mos 

7,658 

4  yrs. 

4  mos 

8,035 

8,084 
7,194 
7,193 

7,629 
7,648 
7,658 

7,655 


4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 


4  mos. 


mos. 
mos. 
mos. 


3   mos. 


Source:      Debt  Analysis  Staff  in  the  Office  of  the   Secretary. 
1/     All  issues  classified  to  final  maturity  except  partially 


tax-exempt  bonds,  which  are  classified  to  earliest  call  date. 


September  19()() 
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Table  5.-  Special  Public  Debt   Issues  to  United  States  Government   Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1953. 
1954. 
1955. 
1956. 
1957. 

1958. 
1959. 
1960. 


1959-Deceiiiber. 

1960-January . . 
February. 
March. . . . 

April 

May 

June 

July 


Total 


40,538 
i2,229 
43,250 
45,1U 
46,827 

46,246 
U,756 
U,899 

43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
44,899 

U,198 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


846 
892 
835 
673 
718 

673 
629 
694 


629 

703 
720 
721 

680 
687 
694 

646 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 

996 
1,533 
2,017 


1,715 

1,668 
1,709 
1,793 

1,823 
1,906 
2,017 

2,007 


Federal 
home 
loan 
banks 


50 

232 

200 

52 

50 

165 

165 

59 


165 

165 
165 
165 

165 

165 

59 

50 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


15,532 
17,054 
18,239 
19,467 
19,463 
18,610 
17,227 
16,413 

15,864 

15,223 
15,247 
15,667 

15,576 
16,030 
16,413 

15,906 


Federal 
Savings 
and  loan 
Insurance 
Corpora- 
tion 


61 

84 

94 

103 

103 

112 
116 

104 

122 

122 
122 
122 

111 
100 
104 

93 


Federal 
employees' 
retirement 
funds 


5,602 
5,854 
6,168 
6,667 
7,394 
7,738 
8,608 
9,397 


8,893 

8,922 
8,986 
9,050 

9,067 
9,123 
9,397 

9,492 


Government 
Ufe 

Insurance 
Fund 


1,299 
1,234 
1,233 
1,217 
1,200 

1,144 
1,127 
1,107 


1,100 

1,097 
1,115 
1,109 

1,104 
1,097 
1,107 

1,102 


Source:  Daily  Treasuiy  statement. 

1/  Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958. 

2/  Consists  of:  Farm  Tenant  Mortgage  Insurance  Fund  (through  March  1956), 


Highway 

Trust 

Fund 


404 

822 

429 

1 


18 

121 

106 
58 

1 


National 

Service 

Life 

Insurance 

Fund 


5,249 
5,272 
5,346 
5,481 
5,570 

5,665 
5,742 
5,803 


5,692 

5,686 
5,778 
5,764 

5,755 
5,742 
5,803 

5,795 


Postal 
Savings 
System 
1/ 


452 

213 

91 

6 

5 


Railroad 
Retire- 
ment 
Account 


3,128 
3,345 
3,486 
3,600 
3,475 

3,531 
3,417 
3,586 


3,401 

3,299 
3,292 
3,289 

3,188 
3,188 
3,586 

3,513 


Unemploy" 
ment 
Trust 
Fund 


8,287 
8,024 
7,479 
7,737 
7,996 

6,671 
5,636 
5,580 


5,794 

5,594 
5,565 
5,318 

5,128 
5,663 
5,580 

5,452 


Other 
2/ 


32 

24 

79 

112 

123 

120 
126 
138 


134 

135 
137 
139 

140 

Ul 
138 

UO 


Adjusted  Service  Certificate  Fund  (through  December  1956),  various 
housing  insurance  funds,  and  Veterans'  Special  Term  Insurance  Fund. 
Less  than  $500,000. 
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End  of 
fiscal 
year  or 
month 


1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 


1959-Dec. 

1960-Jan . 
Feb. 
Mar. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Agriciilture  Department 


Apr. . . 
May. .  . 
June. . 

July 23,357 


12,125 
12,869 
16,175 
20,0i9 
22,731 
21,859 
25,343 
25,636 

25, Oil 

25,633 
25,833 
25,921 

25,iOi 
25,572 
25,636 


Commodity 
Credit 
Corpo- 
ration 


3,612 
4,180 
7,608 
11,190 
13,383 
11,528 
12,874 
12,704 

12,074 

12,330 
12,506 
12,645 

12,150 
12,292 
12,704 

10,156 


Rural 
Electri- 
fication 
Admin. 


1,933 
2,091 
2,207 
2,343 
2,519 
2,728 
2,923 
3,155 

3,034 

3,124 
3,124 
3,124 
3,208 
3,208 
3,155 

3,230 


Export 
Secretary!  Import 


Farmers 

Home 

Admin. 

programs 

1/ 


Bank  of 
Wash- 
ington 

z/ 


117 
172 
162 
151 
265 
256 
323 
369 

338 

374 
424 
453 

452 
462 
369 

399 


1,227 
1,347 
1,310 
1,239 
1,205 
1,528 
1,937 
1,636 

1,639 

1,636 
1,6U 
1,619 

1,617 
1,628 
1,636 

1,603 


Housing  and  Home 
Finance  Agency 


Admini  s- 

trator 

1/ 


67 
102 
130 
165 
282 
476 
730 
977 

911 

936 
936 
946 

967 
972 
977 

1,046 


Source:     Daily  Treasury  statement.  •         ^   +„  +h„  T~»surv 

Note:     The   securities  shown  in  this  table  were  issued  to  the  Treasury 
"0  finance  Government  corporations  ^"'i  °^^-^,^^"",^^„r^*^  ^l^ 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.      To  avoid  duplication,   these   securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  ^^ownm  preceding 
tables.     The  issuance  of  these   securities  is  provided  fc^  by  law, 
as  "authority  to  expend  from  public  debt  receipts."     Further 
detail  may  be  found  in  the  1959  Annual  Report  of  the  Secreta^ 
of  the  Treasury,  page  666,   and  the  1959  Combined  Statement  of 
^ceipts     E^e^di^^s  and  Balances  of  the  United  States  Govemmsnt. 

1/    f2^  hitkng  and  other  loan  programs,   and  Farm  Tenant  Mortgage 

Insurance  Fund.  „     j     4.-   „   j„+ 

Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of:  Notes  issued  to  borrow  for  the  urban  renewal  program 
'?o^riy  slum  clearance  program);   college  housing  loans;   the 
prefabricated  housing  loans  program  from  September  1^50     when 
It  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;   and  public  facility  l°«^^^^Sinning 
Ja^ua^  1956.     Notes  issued  to  borrow  for  the  Federal  National 
M^gSe  Association  from  September  1950  through  July  1954  are 
shown  under  the  Association.  .    ^       f  r,«+oa  r.f  thp 

From  September  1950  through  July  1954,  consists  of  notes  of  the 
Hosing  and  Home  Finance  Administrator,   issued  to  borrow  for  the 
Assoc?ltion.      Beginning  August  1954,    consists  of  liabilities  taken 
o"r  by  the   Association  from  the  Administrator  in  accordance  with 
the  act  approved  August  2,   1954,   and  notes  issued  by  the  Associa 
tion  under  authority  of  that  act    (12  D-S.C.   1^20'   ^Jf-i.^'''^'^ 
beginning  September  1954,   also  securities  transferred  from  the 
^co^ir^ction  Finance  Corporation   (see  footnote  6).   /^lor  to 
September  1950,   the   Association  was  financed  from  funds  of  the 
^Sr^ction  Finance  Corporation,  which  owned  the   capital  stock. 


2/ 
1/ 


U 


Federal 
National 
Mortgage 
Assoc,  jj 


Public 


2,U6 
2,233 
1,966 
1,954 
1,741 
1,502 
2,351 
2,338 

2,698 

2,807 
2,748 
2,682 

2,542 
2,541 
2,338 

2,397 


Coop- 
I eration 

Admin . 


Inter-     I Recon-       1  Saint 

national | struction  Lawrence  Term . 
Finance       Seaway       Valley 
Corpo-         Develop-  Author- 
ration         ment         1  ity 

^/  |6/  Corp. 


655 

215 

61 

38 

41 

35 
27 
29 


24 


24 
32 
30 

28 
29 
29 

38 


1,189 
1,203 
1,209 
1,213 
1,198 
1,188 
1,164 
1,138 

1,151 

1,150 
1,150 
1,U9 

1,149 
1,149 
1,138 

1,138 


159 
154 


Veterana' 

Admin. : 
I  Direct 
iloan 
program 


Under 

Defense 

Produc-  I  Other 

tion        I  8/ 

Act 

of  1950 

11 


3 

16 

48 

97 

112 

118 

117 

117 
117 
117 

118 
118 
118 

118 


34 
29 
U 


270 
367 
491 
584 
733 
780 
930 
1,180 

1,089 

1,139 
1,159 
1,159 

1,180 
1,180 
1,180 

1,230 


416 

773 

1,002 

1,U4 

1,294 

1,723 
1,950 
1,970 

1,945 

1,975 
1,975 
1,975 

1,973 
1,972 

1,970 

1,981 


2 
U 
11 
21 
18 
22 
21 

20 

20 

21 

21 

21 
21 
21 


1/ 


6/ 


ll 


8/ 


And  predecessor  agencies.     Beginning  September  1956,  figure s  exclude 
notes  previously  issued  by  the  Administrator  in  connection  «th  in- 
formational media  guaranties.     The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
"s^^fto  the  act  approved  July  18,  1956   (22  U.S.C.   U42   ,   and  t^e  notes_^ 
together  with  others  issued  for  the  same  purpose  are  included  in     OthexT 
Excludes  securities  issued  under  Defense  Production  Act  of  1950 
includes  securities  is^ed  under  Federal  Civil  defense  Act  of  1|50 
through  November  1953,   after  which  they  were  taken  "^^'^^  *^,^"=^c 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953    (I'^-S-C 
°09)     an^^^ncluded  under  "Other."     See  also  footnote  4-     During 
Sept^mSr  ^954,  under  Reorganization  Plan  No.   2  of  1954,  the  remaining 
fecurftiL  issued  by  the  Conx,ration  to  the  Treasury  ^^^^^^^^^ 
as  follows:     $42  million  to  Export-Import  Bank  of  "^^'^"f*""'  '^^ 
million  to  Federal  National  Mortgage  Association,   and  tU  million  to 
Small  Business   Administration.  ,    ^        •  «/i™i„<»  +  T-«t<or 

Consists  of:  Notes  of  the  Administrator,  General  Ser^ces  Adrainistratior 
b^g^^Ing  January  1951   (Ad^-^^rator,  Defense  Materials  Procurement 
Agfncy,  January  1952  through  July  1953)   for  ^^^^"^^  »f  ^P^^^"^!!^'^ 
mint;  Reconstraction  Finance  Corporation,   January  1951  through  Sept- 
:Le;  1953    (after  which  its  activities  ""-^^  *^,^!e\f  f",,'?^f3:r"' 
to  the  Secretary  of  the  Treasury),   and  the  Secretary  of  the  Treasury 
begi^in^  "toSr  1953;   the  Secretary  of  ^^e  Interior   (DefenseMineral8 
toloration  Administration)  beginning  June  1951;   the  Export-Import  Bank 
KsS^ton  beginning  April  1952;   and  the  fecretary  of  Agriculture        , 

^:^:?:i:^?rNot:s'issued  by  Secretary  of  ^^ ^^r^ ^^^ ^r*^\ 
1953    (see  footnote  6);   Small  Business  Administration,   September  1954 
through  April  1958;   for  informational  media  guaranties  by  the  United 
St:?:!ln?oriatIon' Agency  beginning  September  l^f   (f-./^^^s^p  ^^' 
Secretary  of  Commerce     Maritime  Administration)   for  Federal  Ship 
^^a^lnsurance  Fund  beginning  February  1959j   and  Virgin  Islands 
Corporation  beginning  September  1959. 


i 


September  I960 


2'= 


DEBT  OUTSTANDING, 


Table  7.-  IntereBt-Bearlng  Securities  Issued  by  Federal  Agencies  But  Not 
Guaranteed  by  the  United  States  Government 


End  of  fiscal 
year  or  month 


1953 

I95i 

1955 

1956 

1957 

1958 

1959 

L960 

1959  DecewbeT 

1960  January. 
February 
March. . . 

April... 

May 

June .... 

July 


2,003 
1,967 
2,876 
3,889 
5,013 

5,423 
6,708 
8,407 

7,917 

7,852 
7,660 
7,783 

7,775 
7,942 
8,407 

8,502 


(In  minions  of  dollars) 


Banks  for 
cooperatives 


110 
120 
110 
133 
179 

199 
284 
330 

364 

364 
360 
360 

340 
340 
330 

330 


Federal 
home  loan 
banks  1/ 


251 
115 
341 
929 
738 

456 

992 

1,259 

1,774 

1,691 
1,3U 
1,325 

1,077 
1,188 
1,259 
1,275 


Source:     Debt  Analysis  Staff  and  agency  reports. 
Note:     The  securities  shown  in  the  table  are  public  offerings. 

1/     The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 


Federal 
intermediate 
credit  banks 


781 
725 
793 
834 
924 

1,159 
1,456 
1,600 

1,356 

1,335 
1,374 
1,416 

1,480 
1,536 
1,600 

1,646 


Federal  land 
banks  2/  1/ 


861 
1,007 
1,061 
1,322 
1,552 

1,646 
1,888 
2,137 

1,986 

2,025 
2,0U 
2,044 

2,090 
2,090 
2,137 

2,137 


Federal  National 
Mortgage  Association 


Management 
and  liquidat- 
ing issues 


570 
570 
570 

797 
797 
797 

797 

797 
797 
797 

797 
797 
797 

797 


All  other 
issues 


100 
1,050 

1,165 
1,290 
2,284 

1,640 

1,640 
1,740 
1,840 

1,990 
1,990 
2,284 

2,317 


2/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
June  1947. 

2/  Figures  do  not  include  securities  which  are  issued  for  use  as  collat- 
eral for  commercial  bank  borrowing  and  not  as  a  part  of  public  offer- 
ings. 
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.STATUTORY  DEBT  LIMITATION. 


The  second  Liberty  Bond  Act  (3I)  U.3.C.    757   (b).   ae  and  ending  on  June  30.  1956  (acts  approved  August  2«.   195^. 

amended  by  an  act  aporoved  June  30.    1959.   P-vldes  that  and  June  30,   1955);   t3  Mlllon  beginning  on  July  1       9  6 

the  face  amount  of  obligations   Issued  under   authority  of  and  ending  on  June  30.   1957     (act  approved  July  9.   1956). 

that  act.    and  the  face  amount  of  obligations  guaranteed  I5  billion  beginning  on  February  26.   1953     and  end  ng 

as  to  principal  and  Interest  by  the  United  States  (e«:ept  June  30.    1959    (act   approved  February    26.    I95S).    HO 

guaranteed  obligations  held  by  the  Secretary  of  the  Treas-  billion  beginning  on  July  1.   1959.   -^V^.'^'ni^  nTe.in' 

ST).   Shall  not    exceed  In  the  aggregate  $2S5  billion  out-  i960  (act  approved  June  30.    1959);   and  U  ^^^^^^  ^7^"" 

stLdlng  at    any  one  time.     The  corresponding  limitation  nlng  on  July  1.    i960     and  ending  on  June  30.    I961  (act 

in  effect  under  the  act  of  June  26.  I9U6,  was  «275  billion  approved  June   30.    I96O).     Obligations   Issued  on  a  dls- 

and  that  under  the  act  of  September  2.   195S,   was   52S3  bll-  count  basis,    and  subject  to  redemption  prior  to  maturity 

lion       in  addition,    temporary  Increases  have  been  author-  at  the  option  of  the  owner,    are   Included  In  the  stat- 

Ued  as  follows:    «6  billion  beginning  on  August  2S.    195^,  utory  debt   limitation   at   current  redemption  values. 

Table  1.-  Status  under  Limitation,  July  31,  1960 

(In  millions  of  dollars) 

Maximum  ^ount  of  securities  which  .ay  be  outstanding  at  any  one  time  under  limitation  imposed  by  the  act      ^^^^^^^ 

of  June  30,  1959  (31  U.S.C.  757  b) ,  as  increased  temporarily  by  the  act  of  June  30,  1960 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation:  287,934 

U.  S.  Government  securities  issued  under  the  Second  Uberty  Bond  Act,  as  amended 134 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) -  ^gg^g^g 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation •••••■         TJ^ 

Balance  issuable  under  limitation ==^= 


Source:   Daily  Treasury  statement 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1960 


(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Public  debt: 

Interest-bearing  securities: 


Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Total  marketable 


Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Depositary  bonds 

R.E. A.  Series 

Treasury  bonds,  investment  series 

Total  nonmarketable 


Not  subject  to 
statutory  debt 
limitation 


Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds y '':.'": c"^'I.l^-;I.=  " 

Special  notes  of  the  United  States,  International  Monetary  Fund  series.. 

United  States  notes  (less  gold  reserve) '"'"' I"  ' 

D^oslts  for  retirement  of  national  bank  and  Federal  Reserve  Ba^  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 


Guaranteed  securities:  1/ 

Interest-bearing 

Matured 

Total  guaranteed  seouritiec. 


Total  public  debt  and  „'uaranteed  securities. 


36,427 
17,650 
51,550 
81,239 

186,865 


47,351 

140 

* 

6,682 

54,173 

4^,198 

285, 23f 


51 

1 

2,268 


2,320 
287,934 


133 
1 


SS3,063 


Total 

outstanding 


50 


36,427 

17,650 
51,550 
81,239 
50 
180,015 


47,351 
140 

6,L.?2 
54,173 

44,198 

285,285 


381 


51 

1 

2,268 

191 

156 


156 
6 

6 

352 

2,6-72 

405 

2g£,33: 

- 

133 

- 

134 

405 

238,472 

Source:      Daily  Treasury  stater.ient. 


1/     Excludes  guaranteed  securities  held  by  the  Treasury. 
»       Less  than  $500,000. 


\'ptember  1960 
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PUBLIC  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  July  31,  1960 
Other  Than  Regular  Weekly  Treasury  Bills 

(In  millions  of  dollars) 


Taar 

and 

Donth 

of  final 

■aturity 

1/ 


1960 
Aug. 

Oct. 
Nov. 

Dec. 


L961 
Jan. 

Feb. 
Mar. 


April. 
May 


June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 


Description  of  security 


i-3A$  Note 

1-1/2?  Note 
4.860$  Bill 


-  8/15/60-C 

-  loA/60-EO 

10A7/60 


Amount  of  maturities 


Total 


Held  by  - 


i-3/i.%  Certificate  -     ll/l5/60-C 
11/15/60 


2-1/8*  Bond 
2-3/4$  Bond  2/ 
Total 


12/15/60-65 


5.067$  Bill 


1/15/61 


4-7/8$  Certificate  -       2A5/61-A 
3/22/61 


2.823$  Bill 

(tax  ant. 

1-1/2$  Note 
4.608$  Bill 


4A/61-EA 
4/15/61 


9,561 

278 
2,007 


7,037 
3,806 


1,485 


24,174 


4-3/8$  Certificate  -       5/15/61-B 
3-5/8$  Note  -       5/15/61-B 

3$  Bond  i/  -  6/1/61 

(Panama  Canal  loan) 


3.265$  Bill 
4$  Note 
2-3/4$  Bond 
1-1/2$  Note 
2-1/2$  Bond 
Total 


7/15/61 

8/1/61-A 

9/15/61 

-    lO/l/61-EO 

11/15/61 


ootnotes  at  eni  of  table. 


1,504 

6,938 
3,512 


U4 
2,001 

3,674 
4,078 

50 


1,501 
2,136 
2,239 
332 
6,963 


D.    S.   Govt 
invest- 
ment 
aoooimts 
and  Fed. 
Res.  Banks 


35,072 


5,612 


167 

5,078 
U 


10,900 


101 

3,663 
32 


235 
2,932 


All 

other 

investors 


295 

2a 
48 

47 


7,763 


3,949 

278 
1,840 

1,960 
3,763 

1,485 

13,274 


1,403 

3,276 
3,479 


U4 
1,831 

3,439 
1,U6 

50 


1,206 
1,895 
2,191 
332 
6,917 


Year 

and 

month 

of  final 

maturity 

1/ 


1962 
Feb. 


27,309 


Apr. . 
May.. 

June. 
Aug.. 


Oct. 
Nov. 
Dec. 


1963 
Feb. 

Apr. 

May. 

Aug. 

Oct. 

Nov. 


Description  of  security 


3-5/8$  Note 
4$  Note 


1-1/2$  Note 
4$  Note 
2-1/4$  Bond 
4$  Note 
1-1/2$  Note 
3-3/4$  Note 
2-1/4$  Bond 
Total 


2-5/8$  Note 
1-1/2J  Note 
4$  Note 
a-l/2$  Bond 
1-1/2$  Note 
4-7/8$  Bote 
Total 


2A5/62-A 
2A5/62-D 


4/1/62-EA 
5/15/62-E 

-  6/15/59-62 

8/15/62-B 

-  IO/I/62-EO 

-  ll/15/62-C 

-  12/15/59-62 


Aaount  of  maturities 


Total 


647 
1.435 

551 
2,ai 
5,263 

158 

590 
1,U3 
3,451 


Held  by 


V.  S.  Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 


2/15/63-A 

4/1/63-EA 

5/15/63-B 

8/15/63 

-  IO/1/63-EO 

-  11/15/63-C 


15,450 


3,971 
533 

1,743 

6,755 
506 

3,011 


16,519 


(Continued  on  following  page) 


326 
15 


28 
519 


95 
739 


1,722 


165 


55 


U2 


462 


All 

other 

investors 


321 
1,420 


551 
2,183 
4,7U 

158 

590 
1,048 

2,713 
13,728 


3,806 
533 

1,643 

6,700 
506 

2,869 


16,057 


f 
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Tear 

and 
month 
of  final 
maturity 
i/ 


1964 
Feb.. 

Apr. 

May. 

Aug. 
Oct. 
Nov. 


1965 
Feb. 

Apr. 

May. 


1966 
Aug. 


1967 
June. 

1966 
May.. 

Dec. . 


1969 
Juaa. 


Oct. 
Dec. 
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MBLE  DEBT  OIHIATIONS 


Table  1-  Maturity  Schedule  of  Interest- Bearing  Public  Marketable  Securitle. 

OutBtandlng  July  31,  I960 
Other  Than  Regular  Weekly  Treasury  Bills  -  (CtontlnuedJ 

(In  millions  of  dollars) 


Description  of  security 


Amount  of  maturities 


Total 


Held  by 


D.    S.   GoTt. 
invest- 
ment 
accounts 
and  Fed. 
Res.    Banks 


3*  Bond 

1-1/2*  Note 

i-3A*  Note 
3-3/i$  Note 

5%  Note 

1-1/2*  Note 

^-7/8*  Note 


2/15/6A 

-  4/l/6i-EA 

-  5/15/64-A 

-  5/15/64-D 

-  8/15/6A-B 

-  10/1/6A-B0 

-  ll/l5/6i-C 


3,8U 

A57 

4,933 
3,894 

2,316 

490 

4,195 


Total. 


2-5/8*  Bond 
1-1/2*  Note 
4-5/8*  Note 
Total 


2/15/65 
4/1/65-EA 
5/15/65-A 


20,138 


3* 


Bond 


2-1/2*  Bond 

3-7/8*  Bond 
2-1/2*  Bond 
Total 


8/15/66 

6/15/62-67 

5/15/68 
12/15/63-68 


6,896 

126 

2,113 


73 


2,707 
90 

102 


2,036 


All 

other 

investors 


5,008 


3,781 
457 

2,226 

3,803 

2,2U 
490 

2,159 


Year 

and 

month 

of  final 

maturity 

1/ 


Description  of  aacurity 


Anount  of  maturitiea 


Held  by  - 


1970 
Mar. 


Mar. 


15,130 


622 


9,135 


1,484 


2,109 


320 
2,815 
3,136 


123 

270 

57 
424 


1972 
June. 

Sept. 

Dec. 


6,275 

126 

1,888 


2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 


8,288 


1,361 


1974 
Nov. 


1,840 


ABI 


2-1/2*  Bond 
4*  Bond 
2-1/2*  Bond 
Total. 


-  6/l5/6*-69 

10/1/69 

-  12/15/64-69 


3,r>t 

1,276 

3,811 
8,825 


263 
2,391 


19^ 
Feb. 


-  3/15/65-70 

-  3A5/66-71 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 


n.    S.    Govt, 
invest- 
ment 
accounts 
and  Fed. 
Rea.   Banks 


All 

other 

investors 


,4,691 


2,998 


1,230 


Total. 


1,805 
2,716 
3,629 


8,149 


3-7/e*  Bond 


4* 


Bond 


19© 
June. 


2,654 


1985 
May. 


3-1/4*  Bond 


3-1/4*  Bond 
4,1/4*  B«id 


11/15/74 


2/15/8O 


6/15/78-83 


5/15/85 
5/15/75-85 


654 


884 


1,600 


1,135 
470 


Total. 


455 
157 
528 


1,140 


3,a» 

1,119 
3,283 


11950 
Fab. 


7,685 


3.995 
Fab. 


3-1/2*  Bob* 


3* 


Booi 


2/15/90 


2A5/95 


1,60A 


1,727 


2,724 


Souroa:     Dally  Treasury  stat«irt  «d  Drtt  toaly»i.  9ta*f  !•>  tha 

Office  of  the  Secretary.  .-    ,^ 

1/     Exc«.t  partially  tax-e«e-pt  boiaia,  which  ar»  showi  at  flrat  call  data. 
^     ForSat;  of  issue  of  each  aaeurity,  .M  -teliat  Oiatatioo*." 


2/     Inco»  Is  pactially  oxenjt  from  lnoo»  tax. 
V/     TiiiBi   la  wholly  ax»apt  fro«  inoo«  tax. 
•       Um  tkM  #500,000. 


700 


3,460 


165 
237 

248 


2,238 

1,639 
2,479 
3,380 


651 


103 


7,499 


551 


89 


795 


U7 


120 

100 


220 


U9 


178 


1,454 


1,015 
370 

1,384 


l,57i 


2,546 
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Isoua  data 


hgalsT  waeklj  bllla; 
960-l*v  C 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  In  Billions  of  dollare) 


Maturity 
date 


May 

May 

May 

June 

June 

June 

June 
June 


13... 
19... 
26... 

2... 

<K.. 
16... 


23. 
30. 


July 
July 
July 
July   28 


Aug. 
Aug. 
Aug. 
Aug. 


Up. 
18p. 
25p.. 


c  anticipation  bllla; 
>9-Oot.       21 i 


)0-Jan. 


8  2/. 


July       13. 


»r  bills: 


/ 1960  Aug. 

\  ICov. 

r  Aug. 

\  Nov. 

/  Aug. 

I  Nov. 

f  Aug. 

\  Nov. 

/  Sept. 

1  Dec. 

f  Septfc 

I  Dec. 

(  Sept. 

{  Deo. 

r  Sept. 

I  Dec. 


11 
10 


18 
17 


25 
25 


Description  of  new  Issue 


Sept.     29 
Deo.        29 


{;: 


I960  Oct. 
961  Jan. 


f  1960  Oct.  13 

11961  Jan.  12 

/l 960 Oct.  20 

1.1961  Jan.  19 

ri9600ct. 
\l96lJan. 


27 
26 


fl960jNov. 
ll%iyeb. 

3 
2 

fl960|Nov. 

ll96llFeb. 

10 
9 

|l960INov. 
\196lFeb. 

17 
16 

fl960lSov. 
196l[Feb. 

25 
23 

1960-June 

22 

June 

22 

1961-Mar. 

22 

1960-July 
Oct. 

1961-Jan. 
Apr. 
July 

15 
17 
15 
IS 
15 

Number  of 
days  to 


turlty  X/      tendered 


91 

182 

91 
182 

91 
182 

91 
183 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 


2^5 
166 

252 


366 
320 
366 
365 
365 


Anount  of 
bids 


1,609.6 
767.3 

1,816.9 
752.5 

1,809.1 
960.8 

1,834.1 
896.6 

1,820.2 
996.A 

1,821.3 
1,080.9 

2,088.9 
795.1 

2,051.6 
805.9 

1,758.0 
845.2 

1,681.2 
878.3 

1,699.7 
977.2 

1,734.0 
869.4 

1,791.0 
788.4 

1,808.9 
890.1 

1,826.6 
757.0 

1,851.1 
919.7 

1,826.2 
1,321.9 


3,781.0 
4,084.6 

4,401.8 


3,173.4 
3,971.2 
2,303.1 
2,856.8 
3,035.6 


Amount  of  bids  accepted 


Total 
anount 


1,000.5 
400.0 

1,195.1 
405.0 

1,200.2 
500.0 

1,199.6 
500.1 

1,100.6 

500.3 

1,200.0 
500.1 

1,200.3 
500,0 

1,200.8 
500.2 

1,100.2 
500.3 

1,000.4 
500.1 

1,001.3 
500.2 

1,000.2 
400.1 

1,«».2 
400.5 

1,000.1 
400.0 

1,100.3 
500.0 

1,100.1 
500.3 

1,100.0 
500.9 


2,002.2 
2,016.0 

3,511.7 


2,000.9 
2,006.6 
1,503.7 
2,000.8 
1,500.5 


On  coiif)etl- 
tive  basis 


799.5 
356.5 

991.8 
366.7 

971.9 
454.7 

1,005.5 
454.5 

924.7 
460.7 

1,003.7 
454.1 

984.4 
458.6 

936.8 
450.6 

920.0 
464.2 

835.6 
466.5 

784.7 
450.3 

770.1 
347.6 

809.4 
360.9 

813.0 
359.8 

912.1 
462.7 

869.4 
452.9 

905.4 
459.5 


1,717.3 
1,647.5 

3,060.1 


1,813.7 
1,606.9 
1,152.4 
1,888.8 
1,321.0 


On  noncoiqpell-  11    In 

tlve  basis ^    I     exchange 


201.0 
43.5 

203.3 
38.3 

228.3 
45.4 

194.1 
45.6 

175.8 
39.6 

196.3 
46.0 

as. 9 

U.4 

264.0 
49.6 

180.2 
36.1 

164. 8 
33.6 

a6.6 
A9.9 

230.1 
52.5 

190.8 
39.3 

187.1 
40.2 

188.1 
37.3 

230.7 
47.4 

194.7 

a. 3 


285.0 
368.5 

451.6 


187.2 
399.7 
351.4 
112.0 
179.5 


104.3 
34.6 

98.1 
22.2 

62.1 
27.7 

91.5 
34.0 

93.5 
49.6 

78.2 
35.5 

15.9 
2.8 

134.8 
32.2 

69.8 
1.8 

118.4 
52.4 

15.2 
52.1 

51.5 
31.9 

121.8 
35.7 

122.8 

a. 2 

135.6 
51.6 

IJU.l 

52.8 

51.3 
5.8 


Aaount 
naturlng  on 
lesue  date 
of  new 
offering 


51.0 
127.5 
120.5 


VoontiDuea  or 
:rce!     Bureau  of  the  Public  Debt.     Prelimlnajy  figures  are  from  subscrip- 
tion and  allotment  rsports;   final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 

The  13-week  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks.  e->^"<"- 

For  13-week  issues,   tenders  for  $200,000  or  leoa,   and  for  26-week  issues, 
beginning  June  11,   1959,   tenders  for  1100,000  or  less,   from  any  one 
bidder  are  accepted  in  full  at  average  price  on  accepted  competitive 


(Continued  on  following  page) 

bids;   for  other  issues,   the  corresponding 

offering  announcement. 
2/     Reopening  of  previous  issue. 
A/     December  22,   1959,  maturity. 
V     March  22,   1960,   maturity. 
6/     June  22,   I960,  maturity. 


Total  of 
immature  d. 
Issues  out- 
standing after 
new  issues 


1,000.2 
400.1 

1,205.3 
400.2 

1,199.9 

403.3 

1,203.5 
400.1 

1,100.7 
400.5 

1,200.1 
500.2 

1,200.3 
500.0 

1,200.2 
500.0 

1,100.0 
500.0 

1,100.5 
399.8 

1,100.0 
400.2 

1,000.2 
400.2 

1,000.7 
400.5 

1,000.5 
400.0 

1,195.1 
.    396.0 

1,200.2 
400.0 

1,199.6 
400.6 


1,499.8  A/j 

4,004.1V, 
4,018.3  6/ 


2,006.2 
2,003.3 
2,000.9 


U,611.9 
11,002.3 

U,601.7 
11,007.1 

14,602.0 
11,103.9 

U, 598.0 
11,203.9 

U,597.9 
11,303.7 

U, 597.8 
11,303.6 

U,597.9 
11,303.6 

U,598.6 
11,303.7 

U,598,7 
U,304.1 

U,498.7 
11,404.3 

14,400.0 
11,504.3 

U,399.9 
11,504.2 

U,399.4 
11,503.9 

U,399.0 
11,503.9 

U,304.2 
11,607.9 

14,204.1 
11,708.2 

14,104.6 
11,808.5 


7,506.2 
6,006.4 
8,022.3 
4,018.2 

3,511.7 


6,010.4 
8,016.9 
7,5U.5 
7,512.0 
7,011.6 


amount  is  stipulated  in  each 
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Table  2.-  Offerings  of  Treasury  Bills  -   (Continued! 


Issue  date 


Regular  weekly  bills; 
1960-May  5 ■ 


May 
May 
May 
June 


12. 


On  total  bids  accepted 


Average  price 
per  hundred 


19. 


26. 


Jime 
July 
July 
July 


9. 
16. 

23. 

30. 


U. 


21. 


July         28. . 


Aug. 


Uv- 


Aug.  lip. 


Aug. 


Aug. 


18p. 


25p. 


Tax  anticipation  bills; 

1959-Oct.         21 

1960-Jan.  8  2/ 

July         13 


Other  bills; 

1959-July 
Deo. 

1960-Jan. 
Apr. 

July 


15. 

2. 

15. 

15. 

15. 


99.2A1 
93.307 


( 

|'99. 
198. 

(99. 
197. 

{ 
( 


172 
220 

OAl 
978 
99.116 
98.03i 
99.195 
98.233 

I  99.313 
l98.5i8 

f99.-V21 
1,98.738 

339 
546 

I  99.394 
198.581 


J'99. 
198. 


J'99. 
\98. 

{ 
{ 

1 99. 
l98. 

(99. 

{ 
f 


U7 
582 

99.351 
98.395 

99.417 
98.673 

392 
635 

461 
782 


99.  UO 

98.757 

99.424 
98.675 

(99.356 
198.582 


96.745 
97.821 
98.024 


95.193 
95.680 
94.849 
95.328 
96.690 


Equivalent  average 
rate  7/ 


8/ 

^/ 
10/ 

11/ 

12/ 
li/ 

H 

16/ 
12/ 

18/ 

12/ 
20/ 
21/ 
22/ 

22/ 


(Percent) 


,003 
.349 


3.521 

3.793 
4.000 
3.497 
3.867 
3.184 
3.495 

2.716 
2.871 

2.292 
2.497 

2.6U 
2.877 

2.398 
2. 806 

2.307 
2.805 
2.567 
3.175 

2.307 
2.625 

2.404 
2.701 

2.132 
2.409 

2.215 
2.458 

2.278 
2.621 

2.518 
2. 806 


4.783 
4.726 
2.823 


4.728 
A.  860 
5.067 
4.608 
3.265 


On  competitive  bids  accepted 


High 


Price  per  hundred         Equivalent  rate  7/ 


99.265    8/ 
98.326  2/ 

99.193  IQ/ 
98.236  11/ 

99.065  Jj/ 
98.010  12/ 
99. UO  MJ 
^I'&.Olb  ly 
99.206  ^ 
98.250 

99.330 
98.560 

99.427  XJI 
98.750 

99.355  !§/ 
98.587  23/ 

99.409 
98.608  20/ 

99.424  21/ 
98.604  22/ 

99.373  22/ 
98. 418  24/ 

99.423 
98.684 

99.399  25/ 
98.644  2^ 

9').  472 
98.792 

99.451  m 
98.774 

99. U5 
98.700^ 

99.370  23/ 
98.590  iS' 


96.854  21/ 
97.865  22/ 
98.138  -^1 


580  24/ 
835  15J 
927  26/ 
,500  22/ 
,740  38/ 


.282,  $45,000  at  98.256,   and 


Footnote  3   on  preceding  page. 
7/     Bank  discount  basis. 
■     Except  1100,000  at  99.272. 
Except  $1,324,000  at  98.339. 
Except  $150,000  at  99.204. 
Except  $600,000  at  98.317,  $75,000  at 

$100,000  at  98.250.  ^^^^  ^„„     ^   ^  „, 

Except  $218,000  at  99.172,  $100,000  at  99.171,   and  $360,000  at  99.156. 
Except  $300,000  at  98.018. 

Except  150,000  at  99.191,   and  $150,000  at  99.153. 

Except  $406,000  at  98.105,  $104,000  at  98.094,   and  $160,000  at  98.082. 
Except  $3,000  at  99.211. 
Except  $675,000  at  99.432. 

Except  $95,000  at  99.369.  „„  .,„ 

Except  $200,000  at  98.750,   and  $480,000  at  98.610. 
Except  $500,000  at  98.616. 
Except  $250,000  at  99.452. 

Exceot  $75,000   at  98.736,  and  $200,000  at  98.610. 

Except  $156,000  at  99.43^,  $39,000  at  99..U7,  $1,000,000  at  99.415, 
ai-.d  $550,000  at  99.381. 


Price  per  hundred 


(Percent) 

2.908 

3.311 

3.193 
3.489 

3.699 
3.936 
3.402 
3.785 

3.UI 
3.462 

2.651 
2.848 

2.267 
2.473 

2.552 
2.795 
2.338 
2.753 

2.279 
2.761 

2. 480 
3.129 

2.283 
2.603 

2.378 
2.682 

2.089 
2.389 

2.172 
2.425 

2.196 
2.571 

2.465 
2.789 


4.623 
4.630 
2.660 


4.348 
4.686 
4.990 
4.438 
3.215 


99.191 
98.294 

99.155 
98.  a3 

99.026 
97.958 
99.100 
98.020 
99.187 
98.230 

99.298 
98.541 
99.407 
98.718 

99.332 
98.526 

99.381 
98.570 

99.407 
98.565 

99.337 
98.386 

99.410 
98.670 

99.388 
98.630 

9'i.455 
98.778 

99.434 
98.742 

9^417 
98.663 

99.351 
98.580 


Equivalent  rate  7/ 


(Percent) 
3.200 
3.375 

3.343 
3.535 

3.853 
4.039 
3.560 
3.895 
3.a6 
3.501 

2.777 
2.886 

2.346 
2.536 

2.643 
2.916 

2.U9 
2.829 

2.346 
2.838 

2.623 
3.193 

2.334 
2.631 

2.421 
2.710 


2.156 
2.U7 

2.239 
2.488 

2.306 
2.645 

2.540 
2.809 


96.715 
97.810 
97.972 

4.827 
4.749 
2.897 

95.100 
95.651 

4.820 
4.893 

94.764 
95.194 
96.665 

5.150 
4.740 
3.289 

24/  Except  $225,000  at  98.432. 

25/  Except  $500,000  at  99.415. 

26/  Except  $400,000  at  98.650. 

27/  Except  $150,000  at  99.494,   and  $400,000  at  99.464. 

28/  Except  $200,000  at  98.730,   and  $1,500,000  at  98.710. 

29/  Except  $150,000  at  99.406. 

W  Except  $100,000  at  98.670,   and  $25,000  at  98.609.  ^„     ,   qA  01 

21/  Except  $500;000  at  97.U8,  $500,000  at  97.U7,   and  $200,000  at  96.91 

22/  Except  $626,000  at  97.879. 

33/  Except  $1,300,000  at  98.152.  .   ^  „^     4.  at  -70-1 

34/  Except  $160,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,   and  $200,000  at  95.650 

25/  Except  $200,000  at  96.082,  $210,000  at  95.961,  $25,000  at  95.940. 

$200,000  at  95.881,    and  $100,000   at  95.867. 

26/  Except  $2,000  at  95.440,  $4,000  at  95.250,  $305,000  at  95.171,«nd 

27/    lxc;r»10o!mra;  96.154,  $10,000  at  96.111.  $3,000  at  95.747.   and 

$3,000  at  95.612.  ^  „„     .   ~l   ocr, 

28/    Except  $5,000,000  at  96.776,   and  $5,000,000  at  96.750. 
p         Preliminary. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  in  olllionB ) 


Deacrlption  of  laaue 


Issue 
date 


ttey 

7 

my 

21 

May 

28 

4 

11 

June 

18 

25 

July 
July 
July 

Sept. 

2 

9 

16 

10 

1955-July 
July 
July 
July 

Aug. 

7 

14 

21 

28 

4 

Aug. 
Aug. 
Aug. 

11 

18 

25 

Sept.  1. 
Sept.  8. 
Sept.  15. 
Sept.  22. 
Sept.  29. 


Feb. 

7 

Feb. 

u 

Feb. 

21 

Feb. 

28 

Mar. 

7 

Mar. 

14 

Dec. 

19 

Dec. 

26 

2 

9 

16 

23 

Mar. 

13 

Sept. 
Sept. 
Sept. 

Oct. 

11 

18 

25 

2 

Oct. 

9 

Oct. 

16 

Oct. 

23 

Oct. 

30 

Nov. 

6 

Nov. 

13 

Dec. 

11 

Dec. 

18 

Dec. 

26 

-Jan. 

2 

Jan. 

8 

Jan. 

15 

Maturity 

date 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept,  3 

Sept.  10 

Sept.  17 

Sept.  24 

Oct.  1 

Oct.  8 

Oct.  15 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


Dee. 
Deo. 
Dec. 
Dec. 
Dec. 

1957-  May 


10 

6 
13 
20 
27 


Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 


1 

8 

15 

22 

29 


Footnotes  at  end  of  table. 


May 
May 
May 

May 

9 
16 
23 
31 

June 
June 

6 
13 

1958-  Mar. 
Mar. 

20 
27 

Apr. 
Apr. 
Apr. 
Apr. 

3 
10 
17 
24 

June 

12 

Dec. 
Dec. 
Dec. 

11 
18 
26 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

2 

8 

15 

22 

29 

Feb. 
Feb. 

5 
13 

.  Mar. 
,  June 

12 

11 

Mar. 
'.June 

19 
18 

.  Mar. 
.June 

26 

25 

Apr. 

July 

2 
2 

Apr. 
.July 

9 
9 

Apr. 
July 

16 
16 

Number  of 
days  to 
maturity 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 

91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 


91 
182 


Amount 
of  bids 
tendered 


f  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 

2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 

2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


Amount 
of  bids 
accepted 


I  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


± 


Average  rate 
on  bids 
accepted   iJ 


(J^rcentJ 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.140 
3.173 

2.753 
2.858- 
2.591 
2.587 

1.532 

2.359 

2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


New  money 
Increase,  or 
decrease  (-) 


(Continued  on  following  page) 


$  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 
100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 

99 

200 

202 

200 
202 

100 
98 

101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 


200 
201 

199 
199 

197 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treaeury  BIUb 

(Dollar  amounts  in  millions) 


(Continued) 


Issue 
date 


1959-Mar. 


Mar. 
Aug. 
Aug. 

Aug. 
1960-May 

May 
June 


12  2/- 
19 

26.... 

13.... 

20.... 


27... 
19... 
26... 


Description  of  issue 


Maturity- 
date 


(1959-     June 
\  Sept. 

(June 
Sept. 

(  June 

\  Sept. 

(June 
Sept. 

fl959-     Nov. 
\1960-     Fob. 

fl959-     Nov. 
\l960-     Feb. 

(1959-     Nov. 
\1960-     Feb. 

/1960-     Aug. 
\  Nov. 

Aug. 
Nov. 

Sept. 
Dec. 


U 
3 

11 

10 

18 
17 

25 
24 

12 
11 

19 
18 

27 
25 
18 
17 

25 
25 

1 

1 


Number  of 
days  to 
maturity 


91 
182 

91 
182 

91 

182 

91 
182 

91 

182 

91 
182 

92 
182 

91 
182 

91 
183 

91 
182 


Amount 
of  bids 
tendered 


$2,090 
724 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 

790 

1,964 
693 

1,809 
961 

1,834 
897 

1,820 
996 


Amount 
of  bids 
accepted 


11,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 

400 

1,200 
400 

1,200 
400 

1,200 
500 

1,200 
500 

1,101 
500 


Average  rate 
on  bids 
accepted  l/ 


(Peroent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3.U7 
3.782 

3.824 

4.152 

3.793 
4.000 

3.497 
3.867 

3.184 
3.495 


New  money 
increase ,   or 
decrease    (-) 


♦101 
101 
100 
100 
199 
199 

204 
97 
96 

100 


Source:  See  Table  2.  Information  in  Table  3  covers  bill  offerings 

January  2,  1953,  through  August  31,  I960. 
1/  Equivalent  average  rate  on  bank  discount  basis. 


2/ 


Beginning  March  12,  1959,  the  13-week  bills  represent  additional  issues 
of  bills  with  an  original  maturity  of  26  weeks. 
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TabU  4.-  Offerlnffs  of  Public  Marketable  Securitiea  Other  Than 
Regular  Weekly  Treasury  Bllla 


D«'.a  (ubacrlp- 
tlon  books 
opened  or 
bill  taiKiara 
received 


2/2/53 

i/ 
4/13/53 
5/20/53 
5/29/53 

7/6/53 
8/5/53 
9/2/53 

1/ 
10/28/53 

11/18/53 

2/1/54 

3/16/54 

4/21/54 

5/ 
5/4/54 

5/5/54 

7/21/54 
8/3/54 
9/23/54 
5/ 

11/22/54 

2/1/55 

3/22/J5 
5/ 
5/3/55 
7/«/M 

7/11/55 

7/20/55 

10/3/55 

i/ 
11/28/5.5 

1:2/8/55 

3/5/56 

7/16/56 
8/6/S6 

5/ 
10/10/56 

U/13/56 

11/19/56 

12/12/56 


of 
laaue 


f  ^'^^5/53 
\  2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

[  9/15/53 
[  9/15/53 

10/1/53 

11/9/53 

■  12/1/53 
,  2/15/53 

■  2/15/54 
,  2/15/54 

3/.?2/54 

4/27/54 

4/1/54 
5/17/54 


\  5/17/54 

8/2/54 

/  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

f  8/15/54 
412/15/54 
[12/15/54 

f  2/15/55 

2/15/55 

I  2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

/  »/V;5 

\  5/17/55 

10/11/55 

10/1/55 

/  12/1/55 
I  12/1/55 

12/15/55 

I  3/5/H 
I  12/1/55 
4/1/56 
7/16/56 
8/15/56 
10/1/56 
10/17/56 

11/16/56 

r  12/1/56 
\  12/1/56 

12/17/56 


Description  of  security  i/ 


2-1/4JJ  Certlfloeta 
2-yi%  Bond 

1-1/2*  Note 

3-1/4*  Bond 

2-5/8*  Certificate 

2.383*  Bill 

2-1/2*  Certificate 

2-5/8*  Certificate 

2-5/8*  Certificate 
2-7/8*  Note 

1-1/2*  Note 

2-3/4*  Bond 

1-7/8*  Note 
2-1/2*  Bond 

1-5/8*  Certificate 
2-1/2*  Bond 

.956*  Bill 
.726*  Bill 

1-1/2*  Mote 

1-7/8*  Note 

n 

1-1/8*  Certificate 

1*     Certificate 

1-1/8*  Certificate 
2-1/8*  Bond 

1-5/8*  Note 

1-1/2*  Note 

1-1/8*  Certificate 
1-1/4*  Certificate 
2-1/2*  Bond 

1-5/8*  Note 
2*  Note 
3*     Bond 

1-3/8*  Certif ioate 

1-1/2*  Note 

2*     Note 

1-7/8*  Certlfloat* 

3*     Bond 


Certificate 
Note 


2-1/4*  Certificate 

1-1/2*  Mote 

2-5/8*  Certificate 
2-7/«J  Note 

2.465*  Bill 

2-5/a*  Certificate 
2-7/8*  Note 

1-1/3*  Kote 

2-3/4*  Note 

2-3/4*  Cartlf icate 

1-1/2*  Note 

2.627*  Bill 

2.617*  Bill 

3-1/4*  Certificate 
3-1/4*  Certificate 

2.58*  Bill 


2/15/54-A 

12/15/58 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

9/18/53  • 

3/22/54-C  ■ 

8/15/54-D 

9/15/54-E 
3/15/57^ 

10/1/58-EO 

9/15/61 

12/15 /54-B 
12/15/58  . 

2/15/55-^ 
11/15/61 

6/24/54  - 

6/18/54  ■ 

4/1/59-EA 

2/15/59^ 


Tax  ant.  8/ 
(At  auction) 
Tax  ant.  2/ 


Reopening 


Tax  ant.  8/ 
(At  suction) 
Tax  ant.  8 
(At  auction) 


5/17/55-B 

3/22/55-C  -  Tax  ant.  2/ 

8/15/55-D 
II/I5/6O 

5/15/57-B 

10/1/59-EO 

8/15/55-D  -  Reopening 
12/15/55-E 
8/15/63 

3/15/5^^ 
8/15/57-C 

2/15/95 
6/22/5 5-F  -  Tax  ant.  2/ 
4/1/60-EA 
8/15/56-B 
3/22/56-* 

2/15/95 


6/22/56-B 
8/15/56-B 

6/22/56-C 

10/1/60-EO 

12/1/56-C 

6/15/58-A 

3/2>/56 

2/1J/57-A 
6/15/58-A 

4/l/*l-E» 

8/1/57-D 

3/22/57-B 

10/1/61-EO 

1/16/57 

2/15/57 

6/2i/57-C 
10/1/57-D 

3/22/57  - 


Tax  ant.  3/ 
Reopenlnfl 

Tax  aat.  3/ 
Reopenlnf 

Tax  ant.  2/ 


Tax  art.  1/ 
(At  aiKtion) 

ReafentnC 


-  Tec  an*.  2/ 

-  At  auction 
At  auction 
Tax  ant.  2/ 

Tax  ant.   8/ 
(At  auction) 


Period  to 
final  matu- 
rity   (years, 
months , 
days)  2/ 


ootnotea  at  end  of  table. 


ly 

Sy  10b 

5y 

30y  1^ 

ly 

107d 
8m 

ly 

ly 
3y  (m 

5y 

7y  IOb 

ly  ira 

5y  ?m 

ly 

7y  9di 
94d 

52d 

5y 
4y  9ra 


ly 

7^ 

ly 

6y  3m 
2y  7im 

5y 
8b 

ly 

8y  a™ 

ly  Im 

2y  in 

40y 

2^ 

5y 

ly  3« 

8)1 
39y  7« 

lOim 
ly 
8n 

5y 

ly 
2y  6n 

99d 

ll^m 
2y  3» 

5y 

ly  ^ 
Tm 

5y 
91d 

91d 

61n 
10m 

95d 


Amount   of 

Bubscrlptlona 

tendered 


Cash  2/ 


Exchange 


Amount   Issued 


For 
cash  2/ 


In 
exchange 

k/ 


5,250 

1,676 
8,687 


12,543 

Z,l\l 
2,987 

9,750 

9,250 
8,190 


7,938 

3,989 

10,620 

1,720 

8,778 
4,130 


10,613 

4,761 
4,637 

3,786 


(In  railllonB  of  dollars 

8,114 
620 

383 

418  ^      1,188 

4,858 

800 

5,902 

2,788 

4,724 
2,997 


(Continued  on  folltwing  page) 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 
8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

U4 

12,0^ 

332 


1,312 

7,271 


2,239 

1,501 
1,001 

2,205 

3,734 
4,155 


3,210 

2,532 

2,202 

821 

2,970 
1,501 

3,221 

1,603 
1,750 

1,006 


8,114 
620 

383 

418  6/ 

4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 

198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

lU 

12,056 

332 


1,312 
7,271 


Allot- 
ment, 
ratio 


100 
100 

2/ 
100 


10/ 
100 

100 


100 
11/ 
I  100 

I  100 


100 
12/ 


12/ 
I  100 

w 

100 


100 

12/ 
100 

16/ 
12/ 

106 

18/ 
100 


100 

100 
100 

12/ 
100 


100 


3"^ 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


1/11/57 

2/A/57 

2/7/57 

3/18/57 

5/6/57 
5/22/57 
6/26/57 

7/22/57 

8/U/57 

9/16/57 

1/ 
11/20/57 
11/21/57 
2/3/58 

2/28/58 
5/ 
4/7/58 
6/3/58 

6/4/58 

7/21/58 
7/29/58 

9/29/58 

ll/U/58 

11/19/58 

1/12/59 

2/2/59 
2/11/59 
3/23/59 

3/26/59 

5/6/59 

5/7/59 

5/11/59 


Date 

of 

issue 


Description  of  security  1,/ 


1/16/57 

[  2/15/57 
\  2/15/57 

2/15/57 

f  2/15/57 
(  2/15/57 

4/1/57 

/  5/1/57 
1  5/1/57 

5/27/57 
7/3/57 

f  8/1/57 

■  8/1/57 
.  8/1/57 

8/21/57 

8/1/57 

9/26/57 

1, 10/1/57 

10/1/57 

Jll/29/57 
\  12/2/57 

12/1/57 

'2/U/58 

■  2/1^/58 
.2/U/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

f  b/15/58 
■[  6/15/58 

8/1/58 

8/6/58 

10/1/58 

■  10/8/58 

1^10/10/58 

11/20/58 

/  12/1/58 
1 12/1/58 

f 1/21/59 
\  1/23/59 

f  2/15/59 
\  2/15/59 

2/16/59 

r  4/1/59 
1 10/1/57 

4/1/59 

4/1/59 

5/11/59 
5/15/59 
5/15/59 


3.305?  Bill 


3-3/8? 
3-1/2? 

3.231?  Bill 

3-3/8? 
3-1/2? 

1-1/2?  Note 

3-1/2? 
3-5/8? 


Certificate 
Note 


Certificate 
Note 


Certificate 
Note 


2.825?  Bill 
3.485?  Bill 


3-5/8? 

4? 

4? 

4.173?  Bill 


Certificate 
Certificate 
Note 


Certificate 

Note 

Bond 


Note 
Bond 


1-1/2?  Note 

3-3/4? 
3-7/8? 

3-3/4?  Certificate 

2-1/2? 

3? 

3-1/2? 

3? 

1-1/2? 


2-5/8? 

3-1/4? 

1-1/4? 
2-5/8? 

1-5/8? 

1-1/2? 

1-1/2? 

3.25? 


Certificate 

Bond 

Bond 

Bond 

Note 

Note 

Bond 

Certificate 
Bond 

Certificate 
Certificate 

Note 
Bill 


3-1/2?  Note 

2.999?  Bill 

3-3/8?  Certificate 
3-5/8?  Note 

3-1/4?  Note 
4?    Bond 

3-3/4?  Certificate 
U%  Note 

3.293?  Bill 


Note 
Bond 


1-1/2?  Note 
3.386?  Bill 

3.835?  Bill 
3.565?  Bill 
4?    Certificate 


6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/U/58-A 

-  5/15/60-A 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/14/58-A  -  Reopening 

-  5/I5/6O-A  -  Reopening 

-  4/1/62-EA 

-  4/15/58-B 

-  2/15/62-A 

9/23/57  -  Tax  ant.  8/ 
(At  auction) 

3/24/58  -  Tax  ant.  8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A  22/ 

4/15/58  -  At  auction 

8/1/58-C  -  Reopening 

-  8/15/62-B  22J 

10/1/69 

-  lO/l/62-EO 

-  11/15/62-C 

-  11/15/74 

-  12/1/58-D 

-  2/U/59-A 

2/15/64 
2/15/90 

8/15/66 

-  4/1/63-EA 

-  2/15/63-A 

5/15/85  -  Issued  at  100^ 

-  5/15/59-B 

-  2/15/65 

-  8/1/59-C 

-  3/24/59-D  -  Tax  ant.  2/ 

-  lO/l/63-EO 

5/15/59  -  Special  at  fixed 
price 

-  ll/15/59-B 

6/22/59  -  Tax  ant.  8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/15/6I-B  -  Issued  at  99-7/8 

_  5/I5/6O-B  -  Issued  at  99-3/4 
2/15/80  -  Issued  at  99.00 


Issued  at  99.993 
Issued  at  99.993 

Tax  ant.  8/ 
(At  auction) 


2/I5/6O-A  ■ 
2/15/62-D 

9/21/59 

5/15/63 -B 

10/1/69  -  Reopening 

4/1/64-EA 

I/I5/6O  -  At  auction 

4/I5/6O  -   At  auction 

12/22/59  -  Tax  ant.    8/ 
(At  auction) 
5/15/6O-B  -   Issued  at  99.95 


Period  to 
final  matu- 
rity   (years, 
months , 
doys )  2/ 


159d 

3y  3m 
129d 

lOim 
3y  lira 

5y 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


A-nount  Issued 


For 
cash  2/ 


_L 


In 
exchange 


llim 

4y  'm 
119d 

264d 

4m 

ly 
4y 

23  7d 

10m 

4y  11m 

12y 

5y 

4y  11^ 
I6y  114™ 

ly 

ly 
6y 

32y 
8y  5im 

5y 

4y  10m 

26y  llm 

lira 
6y  8ra 

ly 

8m 

5y 

219d 


ly  Im 

214d 

11^ 
2y  5^ 

ly  4m 
21y  Im 

ly 
3y 

217d 

4y  1^ 
lOy  6ra 

5y 

289d 

340d 

221d 

ly 


2,4U 


2,302 

7,489 
5,868 


3,689 
4,547 


3,178 

3,067 
6,121 
4,648 


7,786 
3,817 


6,715 

15,741 
2,570 


5,962 

5,805 

2,686 
5,950 


5,508 
1,800 


2,984 

3,052 
1,502 


3,U5 
3,461 
1,699 


(In  millions 


8,4U 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 
3,854 
1,727 


533 


1,817 
7,388 

13,500 


506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


of  dollars 
1,601  20/ 


1,750  20/ 

2,437 
942 


1,501 

3,002 

100 
100 
100 

1,751 

933 

2,000 
657 


1,U3 
654 


1,484 

3,971 
1,135 


3,567 

2,735 

1,184 
2,997 


2,738 

834 


1,502 

1,743 
619 


2,006 
2,003 
1,500 


Allot- 
ment 
ratio 


8,4U 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 

9,770 
3,854 
1,727 


533 


1,817 
7,388 

13,500 


506 


100 

21/ 
130 

100 


100  22 


}f 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


2i/ 

26/ 

100 

22/ 
28/ 

100 
100 

22/ 

100 

20/ 
21/ 
100 

100 
22/ 
100 

22/ 


100 

24/ 
25/ 

100 


26/ 
22/ 

100 


100 


Footnotes  on  end  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securltlea  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subacri{>- 
tion  books 
opened  or  bill 
tenders  received 


7/1/59 

7/8/59 

7/20/59 

8/13/59 

10/6/59 
lO/U/59 

11/2/59 

11/23/59 

ll/2il/59 
1/5/60 

1/12/60 

2/1/60 

4/i/60 

A/12/60 
i/2/60 

6/8/60 
7/6/60 
7/12/60 

8/1/60 


Date 

of 

issue 


7/8/59 

7/15/59 

7/20/59 
8/1/59 

7/8/59 

10/1/59 
10/15/59 
10/21/59 

/11/15/59 
|ll/l5/59 

7/20/59 

12/2/59 

10/21/59 

1/15/60 

r  2/15/60 
1  2/15/60 

4/1/60 

r    4/5/60 
I  4/U/60 

4/15/60 

/  5/15/60 
\  5/15/60 

r 6/23/60 
\  6/23/60 

7/13/60 

7/15/60 

/ 8/1 5/60 
\6/23/60 


Description  of  security  i/ 


4.075*  Bill 
4. 72856  Bill 

4-3/4*  Note 
4-3/4*  Note 

3.719*  Bill 

1-1/2*  Note 
5*  Note 
4.783*  Bill 

4-3/4*  Certificate 
4-7/8*  Note 

4-3/4*  Note 

4.860*  Bill 

4.726*  Bill 

5.067*  Bill 

4-7/8*  Certificate 
4-7/8*  Note 

1-1/2*  Note 

4-1/4*  Bond 
4*     Note 

4.608*  Bill 

'i-3/§l  Certificate 
4-5/8*  Note 

3-3/4*  Note 
3-7/8*  Bond 

2.823*  Bill 

3.265*  Bill 

3-1/8*  Certificate 
3-7/8*  Bond 


Tax  emt.  8/ 

(At  auction) 
At  auction 


3/22/60 

7/15/60  . 

5/15/64-A 
8/15/60-C 

3/22/60 

lO/l/64-EO 
8/15/64-B 
6/22/60  . 

ll/15/60-C 
11/15/63-C 

5/15/64-A  . 

10/17/60  • 

6/22/60  . 

1/15/61  . 

2/15/61-A 
ll/15/64-C  -  Issued  at  99.75 
4/1/65-EA 

5/15/75-85 
5/l5/6a-E 

A/15/61  -  At  auction 

5A5/61-B 
5A5/65-A 

5/15/64-D 
5/15/68 

3/22/61 


Tax  ant.  8/ 
(Reopening) 


Tax  ant.  8/ 
(At  auction) 


Reopening 
at  99-3/4 
At  auction 

Tax  ant.   8/ 
(Reopening) 
At  auction 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


7/15/61 


Tax  ant.  8/ 
(At  auction) 
At  auction 


8/1/6I-C 
5/15/68  -  Reopening 


1/ 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

Issued  at  par  except  as  noted.     For  bill  issues  sold  at  auction,  the 
rate  shoun  is  the  equivalent  average  rate    (bank  discount  basis)   on 
accepted  bids.     For  details  of  bill  offerings,  see  Table   2.     In  re- 
openlngs,   the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

2/    From  date  of  additional  issue  in  case  of  a  reopening. 

2/     Subscriptions  shown  are   from  the  public,   but   amounts  Issued 
include  allotments  to  Government   investment   accounts. 

y     For  maturing  securities  exchanged  for  the  new  issues,   see  Table  6. 

V     Exchange  offering  available  to  owners  of  nonmarketable   2-3/4*  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.     For  further 
information  on  the  original  offering  see   "Treasury  Bulletin"  for 
April  1951,  page  A-1.     Amounts  shown  are  as  of  August  31,   I960. 

6/     The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 

2/     Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and.  including 
♦5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,   1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.     Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

Tax  anticipation  bill,   acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 

2/    Tax  anticipation  certificate,   acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income   and  profits  taxes  due  on  the  quarterly 
payment  date   immediately  preceding  maturity. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 


25  8d 

366d 

4y    10m 
12im 

216d 

5y 

4y  10m 
245d 

ly 

4y 

4y  6m 
320d 
I66d 

ly 

ly 
4y    9m 

5y 

25y  lira 
2y    Im 

ly 
ly 

5y 

3y  11m 
7y  11m 

252d 

ly 

11^ 
7y    9m 


Amount  of   sub- 
scriptions tendered 


Cash  2/ 


Exchange 


Amount  Issued 


For 
cash  2/ 


In  exchange 


4,299 
3,173 

3,216 


11,125 
3,779 


3,965 
4,085 
2,303 


370 
6,715 

2,001 


4,404 

3,036 

17 
5 


(In  millions 


4,184 
9,561 


490 


7,037 
3,011 

749    22/ 


6,938 

4,195 

169 


of  dollars 
3,005 

2,001 


999 


2,316 
2,002 


3,674 
2,113 

4,556p 
320p 


:l83^}^/ 


2,007 
2,016 
1,504  40/ 


470 
2,211 

2,001  40/ 


3,512 

1,501  m/ 

f2,078p1 
ll,042pJA5/ 


4,184 
9,561 


490 


7,037 
3,011 


Allot- 
ment 
ratio 


.  100 


100 

28/ 


749    22/     100 


6,938 

4,195 

169 


3,674 
2,113 

3  ,893p 
320p 


[5.751p\ 
I      28p/- 


■46/ 


'  100 

100 
100 


.00  41/ 


A2/ 

100 


AT/ 

Ai/ 


8/ 


2/ 


in  full.     Subscriptions  from  mutual   savings  banks,   insurance  companies, 
pension  and  retirement  funds,   and  State  and  local  governments  were 
allotted   24  percent.     All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

i2/     Subscriptions  for  amounts  up  to  and   including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted   22  percent  but  in  no 
case  less  than  $10,000. 

12/     Subscriptions  for  amounts  up  to  and  including  $50,000  were   allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

yj     Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

1^  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

12/     Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were   allotted  65  percent.     Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  in  full.     Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.     Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided   that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

18/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

12/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 

22/     Issued  as  a  roll-over  of  bills  maturing  January  I6,  1957,   and 
February  15,  1957,  respectively. 

Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  4  -  (Continued) 


21/     Subscriptions  in  excess  of  tlOO.OOO  were  ^l"*^^'^ J\f '^=«"*/|^o*''^oo 
^     certificates  and  12  percent  for  the  notes.     Subscriptions  for  $100  000 
or  less  for  both  issues  were   allotted  in  full  «?<i  subscriptions  for 
^ore  than  llOO.OOO  were   allotted  not  less  than  $100,000       In  addition 
to  the^ount   Allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
22/    Redeemable   at  the  option  of  the  holder  on  August  1,  1959,   on  three 

months'   advance  notice.  tt„++„^ 

23/     In  addition  to  the   amounts  issued  in  exchange,   the  Treasury  allotted 

$100  million  of  each  issue  to  Government  investment  accovmts. 
24/     Redeemable   at  the  option  of  the  holder  on  February  15,  I960,   on  three 

months'   advance  notice.  , 

2^     Subscriptions  in  excess  of  $100,000  were   «ll°"«'i?2  percent  for  the 
^      certificates  and   28  percent  for  the  notes.     Subscriptions  for  $100,000 
or  less  for  both  issues  were   allotted  in  full,   ?^„^^bscnptions  for 
more  than  $100,000  were   allotted  not  less  than  $100,000.     In  addition 
to  the  ™ts' allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts.  .^ko^^,^ 

26/     Subscriptions  for  $50,000  or  less  were   allotted  in  full.      S^^scrip- 
^     tions  for  more  than  $50,000  were   allotted  1°  P«-«"*  ^"*  ^"  "°  =^1, 
less  than  $50,000.     In  addition  to  the   amount  allotted  to  the  public, 
$100  million  of  the  bonds  were   allotted  to  Government  i"^^^*'""^ 
accounts.     Payment  for  not  more  than  50  percent  of  the  bonds  allotted 
could  be  deferred  until  not  later  than  October  21,  195/. 
27/     Subscriptions  for  $10,000  or  less  were   allotted  in  full.     Sf  ^«^p- 
tions  for  more  than  $10,000  were   allotted  25  percent  to  savings-type 
investors  and  12  percent  to  all  other  subscribers  ^f /°  °°  =^^^,.  . 
less  than  $10,000.     In  addition  to  the   amount  allotted  to  the  public, 
$100  million  of  the  notes  were   allotted  to  Government  investment 
accounts.  _  .       _, 

?8/     Subscriotions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
^     Uons  for  more   th^$io,000  were   allotted   26  percent  to  -vlngs-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
lels  this  $W,000r  In  addition  to  the   amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 

29/     Subs^lpUons  for  $10,000  or  less  were  allotted  in  full.     Sibscrip- 
^     tions  for  more  th^  $10,000  were   allotted  2°  P«?-f  °^ J'^^^^"  °°  ^f^e 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
noo  mSion  of  the  bonds  were  allotted  to  Government  investment 

20/    S^s^pUons  for  $25,000  or  less  were  allotted  in  full.    .Subscrip- 
^     tions  for  more  than  $25,000  were   allotted   2i  percent  ^^^  in  no  case 
less  than  $25,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were   allotted  to  Government  investment 

31/     S^sSions  for  $5,000  or  less  were   allotted  in  full.     Subscriptions 
•^     for  more  than  $5,000  were   allotted  60  percent  to  savings-type  in- 
vestors, UO  percent  to  co^nercial  banks  for  their  own  ^'='^°^l'f^ 
25  percent  trail  other  subscribers,  but  in  "°.<=^^|  1"%^^^  *^'°°°: 
In  Edition  to  the   amount   allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts.  .  .„     .^ 

32/     Subscriptions  for  $100,000  or  less  were  allotted  in  ful..     Subscnp- 
^     ?^ns  for  more  th^  $100,000  were   allotted  59  percent  but  in  no  case 

33/    's^bscri^i*ons°fr$100,000  or  less  for  the  bills  and  $50,000  or  less 
^^    ^r  the'^no™:  were   allotted  in  full.     Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  U  percent  on  ^^11^  J^  35  pe^ 
cent  on  notes  but  in  no  case  less  than  the  minimum.     In  addition  to 
IZZ^^l  allotted  to  the  public.  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

were   allotted  70  percent,     ou  t'  allotted  35  percent. 

^i-"  4.    „  »c   nnn       Tn   addition  to  the   amount   allotted  to  tne 

1959   (not  less  than  25  percent  by  January  23,  l^^^'  ^^  "^g.   ^' 
50  percent  by  February  2i,  1959;   75  percent  by  March  23,  1959,   and 

^     ^L^riTilVr^Toofo^o'^r'i-B  -.re  allotted  in  full.     Subscri^ 


tions  for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.     In  addition,  $100  million  of  the  notes  were 
oinntted  to  Government  Investment   accounts. 
27/     Ascriptions  from  savings-type  investors  totaled  $2A0  million  and 
were  allotted  65  percent.     Subscriptions  from  commercial  banks  for 
th^rowS  account  totaled  $9a  million  and  were  allotted  35  percent^ 
^bscr^ions  from  all  other  investors  totaled  $322  million  and  were 
Slotted  20^rcent.     Subscriptions  for  $25,000  or  less  from  saving* 
^  i^estors  a«J  coMnercial  banks,   and  for  $10,000  or  less  from  al 
o^rs.  were  allotted  in  full.     Subscriptions  for  more  than  these 
^^^re  allotted  not  less  than  the  mininaams.   /" J^^^^™' 
$irmillion  of  the  bonds  were  allotted  to  Government  investment 

28/     mi-"p*^d  subscriptions  of  $25,000  or  less,  totaling  »9U  million. 
^^     „lt»  «nntted  in  full.     Subscriptions  from  savings-type  investors 
toralS  $1  36l^mo;  and  were   allotted  45  percent.     Subscriptions 
totaled  »l,3Ci  miiiio  account  totaled  $6,390  million 

'a^^^w^ralloUedt^r^Ltf  butTot  less  than  $1  000  on  any  one 
Sbs^i^tion.     Subscriptions  from  all  other  investors  totaled  $2,43. 
Suorand  were   allotted  5  percent,  but  not  less  than  $1,000  on^ 
^  one  subscription.     In  addition  to  the  amounts  allotted  to  the 
^lic!  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Holders  of  approximately  $1,600  million  of   Series  F  and  G   savings 
bonds  Issued'L  1948,  which  mature  in  I960,  were  offered  i"  exchang 
the  4-3/4%  notes,  with  certain  adjustments  as  of  December  15,   l^'), 
at  a  price  of  99-3/4%.      Smaller  denominations  of  savings  bonds 
could  be  exchanged   for  the  next  higher  multiple   of  $1,000  of  the 
notes  upon  payment  of  any  cash  difference.     Cash  payments  amounted 
to  $3   million. 

Issued  as  a  rollover  of  maturing  one-year  bills.  ^  ^  ,h. 

Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bonds'in  ITstallments  up  to  June  15.  1^60   (not  less  than  40  percent 
by  April  U,  the  delivery  date;   70  percent  by  May  15;   and  full 
navment  by  June   15).      In   addition  to  the   amounts  allotted  to  the 
pumc,  $100  million  of  the  bonds  were  allotted  to  Goven>raent  in- 

vestment  accounts.  ,,    ..^   j    j„  r„^^        Q.h^srrii 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.      Subscrli 
Uons  for  more  th^  $100,000  were  allotted  30  percent  but  in  no  ca, 
less  than  $100,000.      In  addition  to  the   amounts  allotted  to  the 
public,  $27.4  Million  of  the  notes  were   allotted  to  Government 
investment   accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.     Subscrip 
tions  for  more  than  $25,000  were  allotted  85  percent  but  in  no  cas. 
less  than  $25,000.      In  addition  to  the   amounts  allotted  to  the 
public  $^  million  of  the  notes  were   allotted  to  Government  invest- 

SubscriptiCr  were  pemitted  to  be  made  with  payment  offered  in  ca 
or  in  4-3/4%  Treasuiy  notes  maturing  August  15 ,  1*°  'f/L^!^J^^,{ 
footnote  21).  In  addition  in  order  that  holders  of  3-5/8%  Federal 
National  Mortgage  Association  notes  maturing  *"f^^l.23,  I960  migh 
have  an  opportunity  to  reinvest  the  proceeds,  the  Secretary  of  the 
Treas^.  L  behalf  of  the  Association,  offered  to  Purchase  such 
nntPS  on  Aueust  15,  I960,  at  par  and  accrued  interest  to  the  ext«n 
^hat  s^ch  sSscriptions  ^ere  'allotted  and  the  preceeds  from  the  pa 
amount  of  the  notes  were   applied  to  payment,   m  whole  or  m  part. 

for  the  new  securities.  .        . 

A5/     combined  total  includes  $80  million  allotted  on  ^"I'scriptions  fro. 
holders  of  the  Federal  National  Mortgage  Association  notes 

^/     cT.t2  TAlf^r^.ToJZ:XltlJiL  holders  of  Treasu. 

^/     "srs:riXn:^f^Stai:;,ToUtical   -"f '-^--.-.-f^li; 
^      talities  thereof,   public  pension  and  retrement  "^  "^'^^^^P^f  ^=i, 
funds,   international  organizations  in  which  the  "^ted  States  hoK 
nenbership,   foreign  central  banks  and  foreign  States,   Government 
"^st^?   accounts,    and  the  Federal  Reserve  Banks   «=  Provided  in 
offering  circular,    totaled  $6,285  million   and  were   allotted  in  £U 
°^bscriptions   subject  to  allotment  to,^^!^^*!^'^"^^^^^?"^^^  '"' 
allotted  in  full  for  amounts  up  to  and  including  »25:°°°'   f^^ 
others  were  allotted  13  percent  but  In  no  case  less  than  $25,000. 
48/     S^bscriptrons  totaled  $1,181  million   from  ^--^-^^-l^JZ^lTZ 
^      and  $106  million  frem  Goven^ment  investment  «oo°>^^«'  ^f,*>  "!"' 
Slotted  25  percent.      Subscriptions  from  commercial  b^^a  for 
ttieir  own  accounts  totaled  $2,708  million  and  were  allotted 
2S1erc^t.      Sabscriptions  frem  all  others  ^o^-^^^'J^'^^^i^f,''" 
and  were   dotted  15  percent.      Subscriptions  f"  $5,0O0or^e3S 
were  allotted  in  full;   subscriptions  for  more  than  »5,000  wera 
allotted  not  less  than  $5,000. 
p       Preliminary. 


22/ 


40/ 
41/ 


42/ 


42/ 


44/ 


September  1960 
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Table  5.-  Allotments 


by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securlt 
Other  Than  Regular  Weekly  Treasury  Bills  i/ 

(In  milHons  of  dollars 


les 


Jotnotes  at  end   of   table 


Issue 

Allotments  by  investor 

classes 



Amount 

issued 

U.  S.   Gov- 

State and   local 

Pate  of 

Description  of  security 

ernment 

-    investment 

accounts 

CcnniGr— 
clal 

Indi- 
vidu- 

Insur- 
ance 

Mutual 
sav- 

Corpo- 
rations 

Private 
pension 
and  re- 

governments jj/ 

Dealers 
and 

In 

exchange 
for  other 
securi- 

All 

financ- 

Pension 

other 

ing 

For 
cash 

and 

Federal 

Reserve 

banks 
2/ 

als 

1' 

compa- 
nies 

ings 
banks 

4/ 

tirement 
fvinde 

and  re- 
tire- 

Other 
funds 

brokers 

6/ 

ties 

Banks 

ment 
funds 

2/15/53 

r 2-1/4*  Cert.     2/15/54-A 
\  2-1/2$  Bond         12/15/58 

11,188 

8,114 
620 

3,698 
3 

2,279 

4U 

187 
6 

150 
9 

55 
20 

2/ 
1/ 

2/ 
1/ 

230 
13 

152 

100 

1,363 
25 

5/1/53 

3-1/4$  Bond     6/15/78-83 

- 

118 

131 

261 

98 

99 

2/ 

2/ 

75 

158 

248 

418 

1 

1 

287 

19 

13 

7/ 

1/ 

12 

• 

85 

6/1/53 

2-5/8*  Cert.       6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

2/ 

J2/ 

366 

162 

874 

6/3/53 

2.383*  Bill           9/18/53     8/ 

800 

- 

n.a. 

711 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/15/53 

2-1/2*  Cert.     3/22/54-C     8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8*  Cert.     8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

r2-5/8*  Cert.     9/15/54-E 
\  2-7/8*  Note       3/15/57-A 

- 

4,724 
2,997 

863 

2,135 
2,276 

106 
42 

131 

uo 

96 
86 

654 
155 

50 
3 

6 
2 

279 

40 

219 
188 

185 
65 

11/9/53 

2-3/4*  Bond           9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

r  1-7/8*  Note     l;'/15/54-B 

\  2-1/2*  Bond         12/15/58     2/ 

- 

8,175 
1,748 

6,997 

5 

360 
1,174 

112 
43 

12 
61 

2 

52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/5i 

r 1-5/8*  Cert.     2/15/55-A 
1  2-1/2*  Bond         I1/15/6I 

_ 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
335 

6 
92 

» 
7 

269 
163 

123 
450 

218 
293 

3/22/5i 

.956*  Bill             6/24/54     8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

i/27/5i 

.726*  Bill             6/18/54     8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/l7/5i 

(    1-7/8*  Note     2/15/59-A 
1 1-1/8*  Cert.     5/17/55-B 

[2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

U6 
74 
28 

139 
23 

4 

216 
247 
558 

36 

20 

6 

1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

1*          Cert.     3/22/55-C     8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,U6 

3 

1 

156 

192 

85 

8/15/54 

f 1-1/8*  Cert.     8/15/55-D 
{  2-1/8*  Bond         11/15/60 

- 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8*  Note       5/15/57-B 

4,155 

- 

12 

2,718 

Ul 

98 

70 

497 

69 

2 

87 

3U 

117 

12/15/54 

f 1-1/8*  Cert.     8/15/55-D    3/ 
\  1-1/4*  Cert.   12/15/55-E 
(.  2-1/2*  Bond           8/15/63 

~ 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 
144 

1 

41 

226 

» 

u 

U2 

30 
662 
152 

13 

5 
37 

11 

6 
311 
156 

6 
120 
240 

34 
284 
1.U 

2/15/55 

(  1-5/8*  Note       3/15/56-A 

2*           Note       8/15/57-C 

U*          Bond           2/15/95 

- 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

112 
69 

70 

63 
123 

130 

15 
43 

44 

1,065 

329 

84 

36 
3 

10 

1 

308 

128 

23 

256 
232 
354 

220 

160 
17 

4/1/55 

1-3/8*  Cert.     6/22/55-F     8/ 

3,210 

- 

- 

1,9U 

24 

39 

4 

1,009 

1 

M 

55 

135 

29 

5/17/55 

2*           Note       8/15/56-B 

2,532 

3,174 

1,686 

1,747 
6U 

36 
53 

10 
19 

4 
6 

545 
355 

2 
22 

4 

21 
203 

62 
82 

101 
134 

7/18/55 

1-7/8*  Cert.     3/22/56-A     8/ 

2,202 

- 

_ 

1,047 

37 

17 

1 

9P.S 

1 

1 

45 

36 

29 

7/20/55 

3*          Bond           2/15/95    2/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

'2*           Cert.     6/22/56-B     8/ 
.2*           Note       8/15/56-B   2/ 

_ 

1,486 
6,841 

5,754 

337 
400 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 
7 

48 
185 

0/11/55 

2-1/4*  Cert.     6/22/56-C     8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

» 

1 

38 

65 

42 

12/1/55 

(■2-5/8*  Cert.     12/1/56-D 
\ 2-7/8*  Note       6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 
478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

2/15/55 

2.465*  Bill          3/23/56     8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

3/5/56 
7/16/56 

,'2-5/8*  Cert.     2/15/57-A 
,2-7/8*  Note       6/15/58-A    5/ 

2-3/4*  Note         8/1/57-D 

- 

7,219 
2,109 

12,056 

5,028 
18 

8,078 

570 
903 

1,234 

69 
35 

140 

21 
32 

67 

6 
34 
22 

852 
548 

1,313 

26 
13 
20 

1 
19 

319 
195 
680 

39 
191 

57 

288 
140 

426 

8/15/56 

2-3/4*  Cert.     3/22/57-B     8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

29 

18 

12 

3/17/56 

2.627*  Bill           1/16/57 

1,603 

_ 

n.a. 

n.a. 

n.a. 

n.a . 

n.a . 

1/16/56 

2.617*  Bill           2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

12/1/56 
2/17/56 
1/16/57 

,  3-1/4*  Cert.     6/24/57-C     8/ 
.3-1/4*  Cert.     10/1/57-D 

2.585*  Bill           3/22/57     8/ 
3.305*  Bill           6/24/57     8/ 

1,006 
1,601    10, 

1,312 
7,271 

/ 

15 
6,135 

n.a. 
n.a. 

358     . 

554 

975 

700 

48 

66 

n.a. 
n.a. 

7 
10 

n.a . 
n.a. 

4 
9 

n.a. 
n.a. 

589 
198 

n.a. 
n.a. 

3 

7 

n.a. 
n.a. 

n.a. 
n.a . 

99 
161 

n.a. 
n.a . 

60 

23 

n.a. 

129 
108 

n.a. 

2/15/57 

'3.231*  Bill           6/24/57     8/ 

3-3/8*  Cert.     2/U/58-A 
3-1/2*  Note       5/I5/6&-A 

1,750  10/ 

f 

8,414 
1,464 

n.a. 

5,708 
131 

855 

1,159 
725 

n.a. 

116 

21 

n.a. 

48 
47 

n.a. 

26 
31 

n.a. 

573 
lU 

n.a. 

49 

U 

n.a. 

1 
2 

n.a. 

4-'.8 
64 

n.a. 

168 

205 

n.a. 

118 
110 

(Continued  on  following  page) 
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PUBLIC  DEBT   OHRATIONS 


Table  5.- 


Allotments  by 
Other 


Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 


(In  Tiillions  of  dollars) 


Date  of 
financ- 
ing 


Description  of  security 


3/28/57 

5/1/57 

5/27/57 
7/3/57 

8/1/57 

8/21/57 
9/26/57 
10/1/57 
11/29/57 
12/1/57 
12/2/57 

2/U/58 

2/28/58 

i/15/58 

6/3/58 

6/15/58 

8/1/58 

8/6/58 

10/8/58 

10/10/58 

11/20/58 

12/1/58 

1/21/59 
1/23/59 

2/15/59 
2/16/59 

4/1/59 

5/11/59 
5/15/59 

7/8/59 

7/15/59 

7/20/59 

8/1/59 

8/19/59 

10/15/59 

10/21/59 

11/15/59 


2/U/58-A"!  9/ 
5/15/60-A;  ^ 

4/15/58-B 
2/15/62-A 


3-3/856  Cert. 
3-1/2?  Note 

'■3-1/2%  Cert. 
^3-5/8%  Note 

2.825%  Bill  9/23/57 

3.^85%  Bill  3/24/58 

r 3-5/8%  Cert.     12/1/57-E 
U%  Cert.       8/1/58-C 

[4%  Note 

i,.173%  Bill 

fi%  Cert. 

i%  Note 


Allotments  by  investor  classes 


Amount  issued 


For 
cash 


8/1/61-A 
4/15/58 

8/1/58-C 
8/15/62-B 

\%  Bond  10/1/69 

3-3/A%  Note     11/15/62-C 

3-3/4%  Cert.     12/1/58-D 

3-7/8%  Bond 


8/ 
8/ 


2/ 


In 

exchange 
for  other 
securi- 
ties 


2-1/2%  Cert. 
3%  Bond 

3-1/2%  Bond 

3%  Bond 

2-5/8%  Note 

3-1/4%  Bond 

J 1-1/4%  Cert. 
\2-5/8%  Bond 

1-5/8%  Cert. 


11/15/74 

2/U/59-A 
2/15/64 
2/15/90 

8/15/66 
2/15/63-A 

5/15/85 
5/15/59-B 

2/15/65 

8/1/59-C 


1-1/2%  Cert.  3/24/59-D       8/ 

3-1/4%  Bill  5/15/59 

3-1/2%  Note  11/15/59-B 

2.999%  Bill  6/22/59 

3-3/8%  Cert.  ll/15/59-E 

3-5/8%  Not8  5/15/61-B 

3-1/4%  Note 
i.%  Bond 


^ 


5/I5/6O-B 

2/15/80 

2/I5/6O-A 
2/15/62-D 


'3-3/4%  Cert. 
U%  Note 

3.293%  Bill  9/21/59 

5/15/63-B 
10/1/69 

1/15/60 

4/15/60 

12/22/59 
5/15/60-B 


Note 
Bond 


3.386%  Bill 

'3.835%  Bill 

[3.565%  Bill 
iiV%    Cert. 

4.075%  Bill 
4.728%  Bill 
4-3/4%  Note 
4-3/4%  Note 
3.719%  Bill 
5%  Note 
4.783%  Bill 


8/ 
2/ 

8/ 
8/ 


3/22/60 

7/15/60 
5/15/64-A 
8/15/6O-C 

3/22/60  8/  2/ 
8/15/64-B 

6/22/60  8/ 


2,437 
942 


1,501 
3,002 

100  11/ 

100  11/ 

100  11/ 
1,751 

933 
2,000 

657 

1,U3 


654 


1,484 
3,971 
1,135 


3,567 
2,735 
1,184 
2,997 


2,738 
884 


1,502 

1,743 
619 

2,006 

2,003 

1,500 

3,005 
2,001 


999 

2,316 
2,002 


f 4-3/4%  Cert.   ll/15/60-C 
14-7 


-7/8%  Note     11/15/63-0 


2,351 
647 


9,871 

10,487 

2,509 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


Conuner- 
clal 
banks 
2/ 


9,833 


9,770 
3,854 
1,727 


1,817 
7,388 

13,500 


7,711 
4,078 


11,363 
1,435 


1,269 


4,184 
9,561 


7,037 
3,011 


100 


112 
365 


7,991 

6,822 

271 


100 
100 

100 

100 

7,938 

100 

5,752 

48 
82 

100 
102 
100 
92 
355 

7,218 


105 

n.a. 

5,086 
2,923 

50 

5,646 
9 


100 
50 


155 


Indi- 
vidu- 
als 

2/ 


2,666 
5,625 

100 


5,070 
97 


2,361 
786 

1,042 
166 

1,461 

2,955 

650 
1,606 
1,394 


756 
1,450 

296 

663 

658 

189 

1,404 

2,780 

520 

676 

2,511 

213 

571 

4,031 

3,600 

3,097 

2,256 

664 

2,871 

1,090 
736 

2,302 

170 

2,418 
972 

1,U3 

1,331 
335 


1,952 

539 
367 

2,969 
1,961 

803 

1,375 

980 

587 

1,962 

795 
1,634 


50 
170 


23 
93 

84 

39 

34 

43 

171 
81 
87 

1J3 

221 


Insur- 
ance 
co^npa- 
nies 


2 

4 

62 
U 


27 
56 
54 


2 
31 
16 
62 
24 
60 

70 

52 

176 

53 

110 

202 


98 
209 

18 
233 

160 

87 

24 

2 

63 

23 

78 

20 

n.a. 

n.a. 

60 
25 

48 
76 

150 

44 


61 

26 


14 
33 

11 
5 

32 

109 

7 

778 

10 

98 
UO 


Mutual 
sav- 
ings 
banks 


Corpo- 
rations 
k/ 


a 
12 

37 

153 

158 
47 


17 

35 

n.a. 

2 

4 
15 


25 
75 

» 
148 

1 

23 
118 


2 

4 

14 
3 


17 
45 
48 

n.a. 

1 
50 

21 

58 

24 

98 

18 
42 
68 

85 

141 

76 

12 
72 

43 
1 

11 

19 

n.a. 

36 
6 

17 

65 

43 
22 


Private 
pension 
and  re- 
tirement 
funds 


28 
25 


1 
23 


48 
38 

138 


43 
130 


33 
12 


437 
45 


691 
827 
174 


22 
49 
20 
28 
599 
23 

1,095 
163 
113 

U5 

258 

102 

570 

1,045 

911 
303 
221 
125 


798 
127 

175 

52 

1,618 
V.O 


52 
26 

n.a. 

9 

227 

266 

17 
5 
180 
1,299 
7 
91 

14 

505 
261 


State  end  local 
governments  ^ 


Pension 
and  re- 
tire- 
ment 
funds 


42 

1 


19 

26 

6 


33 

29 

39 

U 
47 

7 
29 
31 

8 
U 

26 
* 

4 

4 

n.a. 

38 
6 

5 

53 

41 
13 


11 
15 


U 


10 
18 


107 

1 


24 
21 


Other 
funds 


1 

7 

28 


6 

12 
5 
2 

14 

2 
1 
10 

2 

2 

48 


5 
1 

1 

106 

2 
2 


1 
12 


Dealers 

and 

brokers 


32 


1 
2 

272 


n.a. 

n.a. 

319 
478 
215 

n.a. 

10 
2 

9 

1 

182 

10 

588 

81 

77 

Id 

16 

9 

191 
190 

546 

18 

30 

49 

n.a. 

245 

24 

11 
28 

515 
85 


All 
0  ther 
6/ 


91 
29 


n.a. 

129 
141 
129 

n.a. 

2 
175 

79 
120 
137 

52 

173 
3O6 
461 

154 

346 

127 

47 
924 

550 

104 

U 

25 

n.a. 

171 
136 

31 

48 

207 
26 


5 

4 

n.a. 

28 

15 

98 

3 
5 

68 

491 

3 
29 


171 
76 


U 
6 


204 
12 


77 
409 
221 


15 
39 

15 

59 

202 

36 

458 

256 

86 

133 

235 

y,i 
210 
311 

351 

17 
82 
94 


79 
37 


667 
106 


190 
278 


58 


164 
315 


Footnotes  on  folloxing  page. 


(Continued  on  following  page) 


h'ptemher  19()() 


39 


PUBLIC  DEBT  OPERATIOrB 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 

(In  millions  of  dollars) 


Issue 

Allotnents  by  investor  classes 

Desoriptl 

sn  of  security 

Amount  issued 

D.    S.   GoT- 

emment 

InvestBent 

accounts 

and 

Federal 

Reserve 

Banks 

Comae  r- 

cial 

banks 

Indi- 
vidu- 
als 

2/ 

Insure 
ance 
conpa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
govemmenta  ^ 

Dealers 

and 

brokers 

ate  of 

For 
cash 

In 

exchange 

for 

other 

seoiri- 

tles 

Lnanc- 

Dg 

Pension 
and  re- 
tiro- 
wnt 
funds 

Other 
funds 

All 
other 

L2/2/59 

i.86C*  Bill 

10/17/60 

2,007 

- 

_ 

1,962 

8 

» 

« 

8 

1 

« 

5 

1 

2 

i/15/59 

4-3/4*  Note 

5/15/64-A  2/ 

3 

747 

2 

222 

235 

67 

33 

35 

28 

42 

17 

1 

68 

1/8/60 

4.726*  Bill 

6/22/60  8/5/ 

2,016 

- 

- 

1,996 

7 

1 

_ 

8 

» 

_ 

2 

. 

2 

yi5/60 

5.067*  Bill 

1/15/61 

1,504  12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

175 

A5/60 

f4-7/8*  Cert. 
\4-7/8*  Note 

2/15/61-A 
U/15/64-C 

- 

6,938 
4,195 

3,656 
2,031 

1,039 
1,207 

132 
120 

104 
107 

30 
56 

1,121 

180 

43 
26 

4 
35 

397 
43 

111 
259 

301 
131 

V5/60 

4-1/4*  Bond 

5/15/75-S5 

47Q 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 

M/bO 

4*          Note 

5A5/62-E 

2,211 

- 

27 

1,616 

76 

13 

33 

76 

10 

7 

18 

168 

167 

A5/60 

4.608*  Bill 

4/15/61 

2,00112/ 

- 

235 

1,069 

18 

1 

2 

165 

1 

» 

17 

402 

91 

A5/60 

f4-3/8*  Cert. 
\4-5/8*  Note 

5/15/61-B 
5/15/65-A 

- 

3,674 
2,113 

198 

a5 

1,262 
1,063 

156 
79 

92 

107 

U 
100 

774 
127 

61 
24 

2 

u 

357 
74 

270 
186 

458 
124 

/23/60 

3-3/4*  Note 
3-7/8*  Bond 

5A5/64-D 
5/15/68 

- 

3,893p 
320p 

79 

57 

2,582 
102 

130 
18 

180 
24 

65 
6 

213 
15 

33 

8 

16 
23 

171 
31 

144 
16 

280 
20 

/13/60 

2.823*  Bill 

3/22/61  8/ 

3,512 

- 

- 

3,476 

10 

2 

. 

U 

2 

. 

7 

« 

1 

A5/60 

3.265*  Bill 

7/15/61 

1,501 

- 

236 

612 

31 

6 

3 

117 

1 

1 

90 

290 

114 

A5/60 

3-1/8*  Cert. 
3-7/8*  Bond 

5A5/68  2/I   ^ 

■2,078p 
.1.042p 

5,751p 
28p 

5,5a 
25 

797 
5U 

83 
61 

U 
78 

25 
90 

385 
38 

16 
19 

26 
17 

600 

17 

117 
88 

225 
93 

ree:     Based  on  subscription  and  allotment  reports.     For  detail  of  offer- 
ings see  Table  4. 

Eicludes  the  iasuance  of  1-1/2*  Treasury  notes  available  in  exchange 
to  holders  of  nonmarketable  2-3/4*  Treasury  bonds,  InvestiMnt  Series 
B-1975-80. 

Includes  trust  companies  and   stock  savings  banks. 
Includes  partnerships  and  personal  trust  accounts. 
Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,   sinking,   and  invostiMnt  funds  of  State  and  local 
governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 
investments  of  foreign  balances  and  international  accounts  in  this 
country.     Also  includes  corporations  and  private  pension  an!  retire- 
ment funds  prior  to  July  15,   1953,  financing. 
Included  in  "All  other." 


8/    Tax  anticipation  security. 
5/    Reopening  of  earlier  issue. 
12/    Issued  as  a  rollover  of  bills  maturing  Januaiy  16,  1957,  and  February 

15,1957,   respectively. 
11/    .Issued  in  special  allotment  to  Government  imrestmnt  accounts. 
12/     Issuad  as  a  rollover  of  oi»-year  bills. 

12/    Thssa  securities  were  offered,   subject  to  allotment.  In  the  refunding 
of  the  4-3/4*  notes  maturing  August  15,  I960.     The  holders  of  the 
maturing  notes  were  not  offered  preemptive  rights  to  exchange  their 
holdings,  but  were  permitted  to  present  them  in  payment  or  exchange,  in 
whole  or  in  part,  for  the  new  securities.     Payi»nt  by  holders  of  the 
maturing  issue  or  other  subscribers  could  also  be  made  in  cash.     For 
further  detail  of  this  offering,   see  Table  4,  footnotes  44-48. 
•       Less  than  #500,000. 
p      Preliminary.  n.a.     Not  available. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Date  of 
refunding 
or  retire- 
ment 


2/15/53 
3/18/53 

6/1/53 

6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 


2/l5/5i 


Called  or  maturing  security  1/ 


Description 


Issue 
date 


1-7/8%  Certificate  • 

1.720*  Bill 
[1-7/8%  Certificate 
i 2%           Bond 
(Total 

1.8^6%  Bill 

2%  Certificate 

Bond 
2.383*  Bill 
2-1/8%  Note 


2/15/53-A 
3/18/53 


6/15, 


6/1/53 
i/53- 


•55 


3/1/52 

10/8/52 
7/1/52 


10/7/iO 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 

Tient 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Exchanged 


Turned 
in 
for 
cash  2/ 


Description  of  new 
security  offered 
(See  slBO  Table  i) 


6A9/53 

8/15/53-C 

9/15/51-53 

9/18/53 

12/1/53 -A 


2,502 

4,963 
725 


(In  millions  of  dollars) 


4,U0 
U8 
A,  858 


- 

8,868 

2,502  2/ 

A, 963 
725 

- 

5,688 

2,003  1/ 

- 

- 

2,882 

13i 


553 
277 


129" 


1-1/8%  Certificate 
1-7/8%  Note 


f 2-l/i%  Certificate  -       2/l5/5i-A 
(2-1/ZS  Bond  -         12/15/58 

2-5/8%  Certificate  -        6/l/5i-B 


2-5/8%  Certificate  -  8/15/5A-D 
f  2-5/8%  Certificate  -  9/15/5A-E 
[2-7/8%  Note  -       3/15/57-A 

1-7/8%  Note  -     12/15/54-B 

2-1/2%  Bond  -         12/15/58  i/ 

1-5/8%  Certificate  -       2/15/55-A 
2-1/2%  Bond  -         11/15/61 

1-5/8%  Certificate  -       2/l5y55-A 
2-1/2%  Bond  -         11/15/61 

■  2-1/2%  Bond        -    11/15/61 

■  7,007  of  1-5/8%  Certificate 
11,177  of  2-1/2%  Bond 


Certificate  -   5/17/55-B 


5/17/55-B 
2/15/59-A 


3  ,886  of  1-1/8%  Certificate 
2,897  of  1-7/8%  Note 


8/l^55,,D 


1-1/8%  Certificate 

2-1/8%  Bond 

1-1/8%  Certificate  -   8/15/55-D 

2-1/8%  Bond        -    I1/I5/6O 

3,558  of  1-1/8%  Certificate 
3  ,306  of  2-1/8%  Bond 
1-1/8%  Certificate  -   8/15/55-D 
l-l/i%  Certificate  -  12/15/55^? 
2-1/2%  Bond 
1-1/8%  Certificate  - 
l-l/i%  Certificate  - 
.  2-1/2%  Bond 

1-1/8%  Certificate  - 

l-l/i%  Certificate  - 

2-1/2%  Bond 

4,919  of  1-1/8%  Certificate  2/ 

5,359  of  1-1/4*  Certificate 

6,755  of  2-1/2%  Bond 

1-5/8%  Note 

2%  Note 


11/15/60 


8/15/63 

8/15/55-D 

12/15 /55-E 

8/15/63 

8/15/55-D 

12/15 /55-E 

8/15/63 


3/15/56-A 
8/15/57-C 


1-5/8%  Note 
2%  Note 

1-5/8%  Note 
3%  Bond 

f  8,472  of  1-5/8%  Note 
3,792  of  2%  Note 

1,924  of  3%  Bond 

Note 


2%  Certificate 

2%  Note 


3/15/56-A 
8/15/57-C 

3/15/56-A 
2/15/95 


8/15/56-B 

6/22/56-B 
8/15/56-B 


Footnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Wl/55 


3/5/56 

3/22/56 

3/23/56 

6/22/56 
6/22/56 

7/16/56 

9/'l5/56 
12/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/2i/57 
6/2A/57 
6/24/57 


8/1/57 


9/23/57 
12/2/57 


Called  or  maturity  security  2/ 


Description 


1-1/4$  Certificate 

l-3/i«  Note 

Total 

1-5/8*  Note 
1-1/2%  Note 


12/15/55- i 
12/15/5 5-B 


3/'l5/56-A 
4/1/56K.EA 


Total. 


1-7/8?  Certificate 

2.465$  Bill 

2%    Certificate 

2-1/4$  Certificate 

f2$     Note 
j 1-1/2$  Note 

I,  Total 

2-3/4$  Bond 

2-5/8$  Certificate 
2.627$  Bill 
2.617$  Bill 
2-5/8$  Certificate 

2-7/8$  Note 
1-1/2$  Note 
.Total 

2.585$  Bill 

2-3/4$  Certificate  ■ 

1-5/8$  Note 

3.305$  Bill 
3.231$  Bill 
3-1/4$  Certificate  • 

2-3/4*  Note 


3/22/56-A 

3/23/56 

6/22/56-B 

6/22/56-C 

8/15/56-B 
10/1/56-EO 


9/15/56-59 

12/1/56-D 

1/16/57 

2/15/57 

2/15/57-A 

3/15/57-A 
4/1/57-EA 


3/22/57 
3/22/57-B 
5/15/57-B 

6/24/57 

6/24/57 

6/24/57-C 

8/1/57-D 


2$  Note  -     8/15/57-C 

3-1/4$  Certificate  -     lO/l/57-D 
1-1/2$  Note  -  10/1/57-EO 


Total. 


2.825$  Bill  -  9/23/57 

3-5/8$  Certificate  -     1,1/1/57-1 


Issue 
date 


otnotea  at  end  of  table. 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/15/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
4/1/52 

12/17/56 
8/15/56 
10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


5/27/57 
8/1/57 


Amount 
out- 
standing 


5,359 
6,854 


12,213 
8,472 
1,007 
9,479 

2,202 

1,501 

1,436 

2,970 

12,547 
550 


13,097 


982 

9,083 

1,603 
1,750 

7,219 
2,997 
531 
10,747 
1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 
824 

23  ,943 

1,501 
9,971 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
In  for 
cash  2/ 


(In  millions  of 
5,359 


2,202  2/ 
1,501  1/ 
1,486  2/ 
2,970  1/ 
159  11/ 


159 


932 

1,603   12/ 
1,750  12/ 


1,006  2/ 
3,221  2/ 


1,601  2/ 
1,750  2/ 
1,312  2/ 


1,501  2/ 


8,472 
1,007 
9,479 


dollars) 
f    4,158 

I        8U 

f    i,925 
1    1,469 

11,366 

f    6,215 
[    2,109 

1,005 
9,328 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 


10,747 


4,155 


12,056 

3,792 

7,271 

824 

23,943 


9,971 


I         387 

I        460 

847 

I         148 

2 

151 


11,528 
528 


12,056 


1,312 
7,271 


[  6,394 
1  543 
I  1,498 
I       920 

522 


860 
22 


882 


500 


282 


578 


9,878 


2,351 
647 


8,893 
1,783 
1,039 

978 
1,327 
1,118 

f  6,634 
1       319 

/       743 
I        32 

22,866 


9,833 


870 


(Continued   on  following  page) 


1,157 


342 

369 

318 

49 

1,077 
138 


Description  of  new 
security  offered 
(See  also  Table  4) 


2-5/8$  Certificate  -  I2/I/56-D 
2-7/8$  Note  -  6/15/58-A 

2-5/8$  Certificate  -  I2/I/56-D 
2-7/8$  Note  -  6/15/58-A 

9,083   of  2-5/8$  Certificate 
2,283   of  2-7/8$  Note 

2-5/8$  Certificate  -  2/15/57-A 
2-7/8$  Note  -  6/15/58-A 

2-5/8$  Certificate  -  2/15/57-A 

7,219  of  2-5/8$  Certificate 
2,109  of  2-7/8$  Note   10/ 


■  2-3/4$  Note 


8/1/57-D 


3-1/4$  Certificate  -  6/24/57-C  12/ 
3-1/4$  Certificate  -  lO/l/57-D 


{ 
( 

I  3-3/8$  Certificate  -  2/14/58-A 

{ 


3-3/8$  Certificate  -  2/14/58-A 
3-1/2$  Note       -  5/I5/6O-A 

3-3/8$  Certificate  -  2/14/58-A 
3-1/2$  Note       -  5/I5/6O-A 


8,414  of  3-3/8$  Certificate 
1,464  of  3-1/2$  Note 


3-1/2$  Certificate  -  4/15/58-B 
3-5/8$  Note       -  2/15/62-A 


3-5/8$  Certificate  -  12/1/57-K 

4$     Certificate  -  8/I/58-C 

.  4$     Note       -  8/1/61-A 

3-5/8$  Certificate  -  12/1/57-E 

4$    Certificate  -  8/I/58-C 

Note       -  8/1/61-A 

Certificate  -  8/I/58-C 

Note       -  8/1/61-A 

Certificate  -  8/I/58-C 

Note       -  8/1/61-A 


IS 

\  IS 
.IS 

\  iS 
[4$ 

9,871  of  3-5/8$  Certificate 
10,487  of  4$  Certificate 
2,509  of  4$     Note 

3-3/4$  Certificate  -  12/1/58-D 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Description  of  new 
security  offered 
(See  also  Table  i) 


2-1/2*  Certificate  -     2/U/59-A 
3%  Bond  -         2/15/6A 

3-1/2$  Bond  -         2/15/90 


2/U/59-A 
2/15/6i 
2/15/90 


'  2-1/2%  Certificate 
.    J%  Bond 

_  3-1/2%  Bond 

f  2-1/2%  Certificate  -  2/U/59-A 

^3%           Bond                 -  2/l5/6i 

13-1/2%  Bond                 -  2/15/90 

2-1/2%  Certificate  -  2/L!./59-A 

3%           Bond                 -  2/15/6i 

3-1/2%  Bond                  -  2/15/90 

2-1/2%  Certificate  -  2/U/59-A 

3%           Bond                  -  2/15/fa'l 

.3-1/2%  Bond                  -  2/15/90 
'9,770  of  2-1/2%  Certificate 
3,854  of  3%          Bond 
1,727  of  3-1/2%  Bond 


l-l/i%  Certificate 
2-5/8%  Bond 
1-1/4%  Certificate 
2-5/8%  Bond 


5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 


l-l/i%  Certificate  -     5/15/59-B 
2-5/8%  Bond  -         2/15/65 

1,817  of  l-l/i%  Certificate 
7,388  of  2-5/8%  Bond 


2/15/59 


3/24/59 
4/1/59 
5/15/59 
5/15/59 
6/22/59 


8/1/59 


9/21/59 
10/1/59 


1-5/8%  Certificate  -       8/1/59-C 


3-3/8%  Certificate  -  ll/15/59-E 
3.5/8%  Note  -     5/15/61-B 

3-3/8%  Certificate  -  11A5/59-E 
3-5/8%  Note  -     5/15/61-B 

7,711  of  3-3/8%  Certificate 
i,078  of  3-5/8%  Note 

3-3/4%  Certificate  -     2/15/60-A 
1%  Note  -     2/15/62-D 

3-3/4%  Certificate  -    2/15/60^ 
iJ  Note  -     2/15/62-D 

11,363  of  3-3/4%  Certificate 
1,435  of  4%  Note 


5/15/60-B 


-  8/15/60-C 

-  5/15/64-A 

-  8/15/60-C 

-  5/15/64-A 

8/15/60 
5/15/64 


Footnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securl 
Other  Than  Regular  Weekly  Treasury  Bills  -  ((Continued) 


tlea 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Result! 
change 


of  ex- 
offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


Description  of  new 
security  offered 
(See  also  Table  4) 


11/15/59 

12/22/59 
1/15/60 

2/15/60 

2/15/60 
3/22/60 

i/1/60 
4/15/60 

5/15/60 

6/22/60 
6/23/60 
7/15/60 
8/15/60 


"^ 


3-3/8%  Certificate 

3-1/2%  Note 

Total  maturities... 

JS  Note 

Total 


H/15/59-E 
ll/15/59-B 

8/15/62-B 


3.565%  Bill 
3.386%  Bill 
3-3/4%  Certificate  . 

1-1/2%  Note 


12/22/59 

1/15/60 

2/15/60-A 

-     VI/60-EA 


_  Total 

i%  Note 

/  4.075%  Bill 
1   3.719%  Bill 

1-1/2%  Note 
3.835%  Bill 

4%  Certificate 
3-1/2%  Note 
3-1/4%  Note 
V  Total 


8/15/62-B 

3/22/60 
3/22/60 

4/1/60-EA 
4/15/60 

5/15/60-B 
5/15/60-A 
5/15/60-B 


4.783%  Bill 
4.726%  Bill 

2-1/2%  Bond 
4.728%  Bill 
4-3/4%  Note 


6/22/60 
6/22/60 

11/15/61 

7/15/60 

8/15/60-C 


12/1/58 
10/10/58 

9/26/57 

5/15/59 

4/1/59 

2/15/59 

4/1/55 

9/26/57 

7/8/59 
7/8/59 

4/1/55 
5/11/59 

5/15/59 

2/15/57 

1/21/59 

10/21/59 
10/21/59 

2/15/54 

7/15/59 

8/1/59 


7,711 

1,184 

8,894 
2,000 

10,895 
1,500 
2,006 

11,363 
198 


11,561 


(In  millions  of  dollars) 
7,711 
1,184 


1,500  2/ 
2,006  18/ 


159  12/  159 


3,005 
999 

57 
2,003 
1,269 
2,406 
2,738 


6,413 


2,002 
2,016 

11,177 
2,001 
9,561 


Jurce:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis   in  daily  Treasury  statement. 

'     Original  call  and  maturity  dates  are  used. 

'    All  by  investors  other  than  Federal  Reserve  Banks. 

''    Tax  anticipation  issue;   for  detail  of  offerings  beginning  1953,   see 


3 ,005  1/ 
999  2/ 

57 
2,003  18/ 


2,002  2/ 
2,016  2/ 


2,001  18/ 

9,561  21/ 


8,894 

2,000 

10,895 


11,363 

198 

11,561 


1,269 
2,406 
2,738 


6,413 


6,534 
871 


504 
457 


8,365 

1,684 


10,049 


[t 


829 
163 

109 
32 


11,134 


928 
243 
038 
086 


(J: 

/  1,708 
I      784 


5,787 


0: 


,500  20/        3 ,893p 


500  20/ 


320p 


5,751p 
28p 


306 
223 


529 


17/ 


529 


370 
57 


427 


}  98 
I  282 
}      246 


626 


3,782p  22/ 


4-3/4%  Certificate  -  II/15/6O-C 

4-7/8%  Note  -  ll/15/63-C 

4-3/4%  Certificate  -  II/15/6O-C 

4-7/8%  Note  -  ll/15/63-C 


4-7/8%  Note  -     ll/15/63-C 

7,037     of  4-3/4%  Certificate 
3 ,011     of  4-7/8%  Note 


[4-7/8%  Certificate     -       2/15/61-A 
[4-7/8%  Note  -     ll/15/64-C 

f 4-7/8%  Certificate     -       2/15/61-A 
[4-7/8%  Note  -     II/15/64-C 

f 6,938    of  4-7/8%  Certificate 
[4,195     of  4-7/8%  Hots 


f  4-3/8%  Certificate     -       5/15/61-B 
1 4-5/8%  Note  -       5/15/65-A 

J  4-3/8%  Certificate     -       5/15/61-B 
\  4-5/8%  Note  -       5/15/65-A 

(4-3/8%  Certificate     -       5/15/61-B 
U-5/8%  Note  -       5/15/65-A 

(3,674     of  4-3/8%  Certificate 
\  2,113     of  4-5/8%  of  Note 


3-3/4%  Note 
3-7/8%  Bond 


'3-1/8%  Certificate 
.3-7/8%  Bond 


5/15/64-D 
5/15/68 


8/1/61-C 
5/15/68 


V 


Table  4;   for  amounts  redeemed  for  taxes  and  for  cash  see   "Note"  below. 
On  November  9,   1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  -nUlion  of  the  2-1/8%  Treasury  notes  maturing 
December  1,  1953.     For  further  detail  see   "Treasury  Bulletin"  for 
November  1953,  page  A-1. 
Remaining  footnotes  on  following  page. 


kk 
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PUBLIC  DEBT   OPERATIONS 


Footnotes  to  Table  6  -    (Continued) 


rj 


8/ 


10/ 
11/ 

12/ 

12/ 


W 


12/ 


18/ 

12/ 

2Q/ 


21/ 


Reopening  of  February  2,  1953,  offering  (see  Table  i). 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after  February 

15,  1954.  This  offer  was  included  in  the  refundings  of  May  17,  195i. 

Reopening  of  August  3,  1954,  offering  (see  Table  4). 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,   1956. 

Reopening  of  May  3,  1955,   offering    (see  Table  4). 

Reopening   of  November  28,   1955,   offering    (see  Table  4). 

During  June  1956,  $159  million  of  these  notes  were  purchased  by  the 

Treasury  for  account  of  the  Sinking  Fund  and  retired. 

Also  designated  tax  anticipation  certificates. 

Two  issues  of  bills,  maturing  January  16,  1957,   and  February  15,  1957, 
respectively,  were   rolled  over  into  two  issues  of  tax  anticipation 
bills,   both  maturing  June   24,   1957. 

During  June   and  July  1958,  $491  million  of  the  2-5/8%  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the   Second  Liberty  Bond   Act,    as  amended    (31  U.S.C.    754a). 
Called  on  May  14,  1958,   for  redemption  on  September  15,  1958. 
Represents  amount  which  owners  exercised  the   option  to  redeem  on 
August  1,   1959   (see  Table  4,   footnote   22). 

Holders  of  the  4%  notes,  who  had  the   option  to  redeem  at  par  on 
February  15,  1960,  by  giving  notice  not  later  than  November  16,  1959, 
were  permitted  to  exchange  their  holdings  on  November  15,  1959,   for 
the  4-7/8$  notes. 

Rolled  over  into  a  one-year  bill;   see  Table  4. 

Amount  which  owners  exercised  the  option  to  redeem  on  February  15, 
I960    (see  Table  4,   footnote   24). 

Under  advance   refunding  legislation  approved  September  22,  1959 
(P.L.    86-346,  Title   II),   holders  of    2-l/2%  Treasury  bonds  maturing 
November  15,  1961,  were   offered  the   option  to  exchange  the  bonds 
during  the  period  from  June  8,  I960  to  June  13,  19&0,   inclusive, 
subject  to  allotment   if  subscription.)  exceeded  by  10  percent  the 
offering  limits  of  $3.5  billion  for  the  notes   and  $1.5  billion  for  the 
bonds. 

Holders  of  the  maturing  notes  were  not  offered  preemptive  rights  to 
exchange   their  holdings,   but  were  permitted  to  present  them  in  pay- 
ment or  exchange,    in  whole   or  in  part,    for  the  3-1/8%  certificates  or 
the  3-7/8%  bonds,  which  were   offered  in  an   aggregate   of   around  $8-3/4 
billion.     For  detail  of  offering,    see  Table  4. 


22/    Excess  of  maturing  4-3/4?  Treasury  notes  over  allotments  of  new 
securities  on  subscriptions  from  holders  of  those  notes    (see 
Table  4,    footnote  44). 
p       Preliminary. 

Note:     Inforraation  on  retirernent  of  tax  anticipation  issues  referred  to  in 
footnote  3 ,  in  millions  of  dollars; 


Total 

Redeemed 

Redeemed 

Date   of 
retirement 

Security 

amount 
retired 

for 
taxes 

for 

cash 

3/18/53 

Bill 

2,502 

1,233 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,031 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,a6 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/2/»/57 

Bill 

1,601 

}       1,664 

1,687 

6/24/57 

Bill 

1,750 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

Bill 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

3/22/60 

Bill 

3,005 

1       2,251 

1,753 

3/22/60 

Bill 

999 

6/22/6O 

Bill 

2,002 

}       1,916 

2,102 

6/22/60 

Bill 

2,016 

September  1960 
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UNITED  STATES  SAVINGS  BONDS. 


3erle«  E  and  H  are  the  onlj  eavlnga  bonde  now  b«lng 
sold.  Series  E  hae  been  on  sale  since  May  1,  194l,  and 
Series  H  has  been  on  sale  since  June  1,  1952.  Series  A-D 
were  sold  from  March  1,  I935,  through  April  30,  19IH. 
Series  P  and  0  were  sold  from  May  1,    19'U,    throu^  April 


30,  1952.  Series  J  and  K  were  sold  from  May  1,  I952, 
through  April  30,  1957.  Details  of  the  principal  changes 
In  Issues,  Interest  yields,  maturities,  and  other  savings 
bonds  terms  appear  In  the  Trearury  Bulletins  of  May  1951, 
May  1952,   May  1957,    and  October  1959. 


Table   1.-  Sales  and  Redemptions  by  Series,   Cumulative   through  July  31,    I960 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  1/ 

Amount  ou 

tstanding 

Interest- 
bearing  debt 

Matured  debt 

Series  A-D  2/   

3,949 

102,913 

31,951 

1,054 

15,031 

1,189 

5,003 

117,994 

33,140 

4,981 
75,216 
28,321 

42,779 
4,572 

Series  E  and  H 

22 

Series  F,  G,   J,   and  K 

247 

Total  A-K 

138,813 

17,324 

156,138 

108,518 

47,351 

269 

Source:      Dally  Treasur/  statenKnt:    r 

)pht.     4nnlvQl  o    c;+ _(•(• 

,                 ^r,„. 

the  Secretary. 


Footnotes  at  end  of  Table  4. 


Table  2.- 


Period 


Fiscal  years: 

1935-1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

1960 

Calendar  years : 

1935-1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months : 

1960-January. 
February 
March. . . 

April 

May , 

June 

July 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales  1/ 


102,282 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 
4,307 


104,599 
6,173 
6,276 
5,517 
4,605 
4,689 
4,320 


421 
438 
393 

340 
349 
340 

354 


Accrued 
discount 


8,611 
1,234 
1,231 
1,214 
1,216 
1,226 
1,228 
1,240 


129 
98 
93 

92 

95 

122 

125 


Source : 


Sales  plus 

accrued 

discount 


110,892 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 
5,547 


9,228 

113  ,827 

55,893 

1,236 

7,409 

6,985 

1,216 

7,491 

7,301 

1,217 

6,734 

8,264 

1,216 

5,821 

9,630 

1,235 

i,''iA 

7,255 

1,221 

5,541 

8,772 

549 
536 
487 

432 
444 
462 

479 


Daily  Treasury  statement;    Debt  Analysis   Staff  in  the  Office  of 
the   Secretary 


Redemptions  1/  2/ 


Total 


52,916 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 


923 
627 
584 

564 
508 
527 

683 


Sales 
price  V  1/ 


49,834 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 
7,506 


52,514 
6,348 
6,457 
7,427 
8,697 
6,527 
7,718 


834 
523 
501 

486 
437 
442 

616 


Accrued 
discoujit  ^ 


3,081 
639 
768 
820 
880 
841 
845 

1,051 


3,379 
637 
844 
838 
934 
729 

1,054 


105 
83 

78 
71 
85 
67 


Amount  outstanding 


Interest  - 
bearing  debt 


57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 
47, 5U 


57,710 
57,672 
57,924 
56,293 
52,474 
51,192 
48,154 


47,877 
47,825 
47,754 

47,642 
47,593 
47,544 
47,351 


Matured  debt 


Footnotes  at  end   of  Table  4. 


91 
128 
277 
360 
374 
364 
331 
280 


225 
686 
624 
725 
734 
686 
494 


396 
357 
331 

311 
296 
230 

269 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  RedemptlonB  by  Periods,   Series  E  through  K 

(In  million?,  of  dollars) 


Period 


Sales  1/ 


Accrued 
discount 


Fiscal  years; 
19U-1953    ... 
195i  6/ 

1955  6/ 

1956   

1957 

1958  

1959 

1960  

Calendar  years 

19a-1953    .. 
195A  

1955   

1956  

1957 

1958  

1959  


Months; 

1960-January. 
February 
March   . . 

April    . . 
May 

June    . . . 

July   ... 


Sales  plus 
accrued  " 
discount 


Redemptions  1/  2/ 


Total 


Sales 
price  4/  ^ 


69,326 
i,653 
5,225 
5,260 
4,613 
4,670 
4,506 
4,307 


71,463 
4,889 
5,368 
5,043 
4,507 
4,689 
4,320 


421 
438 
393 

340 
349 
340 

354 


29,006 

841 

1,249 

586 

268 


29,188 

1,284 

907 

475 


Series  E   and  H  combined 


6,935 
1,126 
1,123 
1,1U 
1,133 
1,161 
1,174 
1,194 


7,500 
1,126 
1,113 
1,124 
1,143 
1,178 
1,169 


121 
93 
93 

89 

92 

119 

121 


76,261 
5,779 
6,348 
6,374 
5,746 
5,831 
5,680 
5,501 


78,963 
6,015 
6 ,481 
6,167 
5,649 
5,867 
5,489 


542 
531 
486 

429 
U2 
459 

475 


40,213 
4,345 
4,5U 
4,730 
5,176 
5,187 
5,107 
5,502 


42,300 
4,444 
4,652 
4,832 
5,469 
4,856 
5,519 


562 
457 
437 

427 
412 
438 

411 


38,290 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 
4,585 


40,112 
3,909 
3,949 
4,164 
4,697 
4,215 
4,565 


513 
368 
362 


Series  F,  G,   J,    and  K   combined  7/ 


622 

108 

108 

100 

83 

65 

54 

46 


674 
110 
103 
92 
74 
58 
52 


29,6:!8 

949 

1,357 

686 

352 

65 

54 

46 


29,862 

1,394 

1,010 

567 

172 

58 

52 


7,791 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 
3,049 


8,672 
2,526 
2,636 
3,422 
4,153 
2,395 
3,246 


361  8/ 
170  8/ 
U7 

136 
96 
89 

271 


356 
347 
357 

348 


7,664 
2,071 
2,564 
2,946 
3  ,612 
3,226 
2,064 
2,917 


8,515 
2,428 
2,498 
3,255 
3,994 
2,308 
3,148 


321 
154 
139 

129 
90 
84 

268 


Accrued 
discount  ^/ 


Amount  outstanding 


Interest-bearing 
debt 


2,188 
535 
702 
668 
772 
641 
955 


49 
89 
75 


1,923 

36,ni8 

554 

37,482 

636 

39,285 

658 

40,9.29 

716 

41,498 

715 

42,142 

771 

42,716 

917 

42,715 

71 
65 
80 

63 


127 
81 
128 
159 
162 
124 
73 
132 


156 
98 
138 
167 
160 
86 


39 
16 


36,663 
38,233 

40,063 
41,398 
41,578 
42,589 
42,559 


42,539 
42 ,613 
42,662 

42 ,664 
42,694 
42,715 

42,779 


21,837 

20,579 

19,080 

16,568 

13,124 

9,842 

7,787 

4,829 


21,047 
19,439 
17,861 
14,895 
10,896 
8,603 
5,594 


5,338 
5,212 
5,091 

4,978 
4,899 
4,829 

4,572 


Matured  debt 


55 
219 
312 
335 
331 
303 
257 


143 
619 
571 
681 
698 
655 
/.68 


372 
333 
307 

288 
273 
257 

247 


Footnotes   at  end  of  Table  4- 


(Continued  on  following  page 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  millions  of  dollars) 


Period 


Sales  y 


Fiscal  years: 

1941-1953 

1954 

1955 

1956 . 

1957 

1958 

1959 

1960 

Calendar  years: 

1941-1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months: 

1960- January. 
February 
March.. . 

April. . . 

May 

June .... 

July 


68,93b 
3,988 
4,095 
4,219 
3,919 
3,889 
3,683 
3,603 


70,819 
4,023 
4,192 
4,142 
3,875 
3,802 
3,598 


347 
340 
325 

284 

300 
291 


Fiscal  years : 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

•alendar  years : 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

bnths: 

1960- January. 
February 
March . . . 

April... 

May 

June .... 

July. . . . 


30 
360 
665 
1,130 
1,041 
694 
782 
818 
704 


182 
462 
866 
1,177 
901 
631 
887 
722 


73 
98 
68 

56 
49 
49 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/  3/ 


Series  E 


7,500 
1,126 
1,113 
1,124 
1,143 
1,178 
1,169 


121 
93 
93 


92 

119 


6,935 

75,871 

1,126 

5,114 

1,123 

5,218 

1,114 

5,333 

1,133 

5,052 

1,161 

5,049 

1,174 

4,862 

1,194 

4,797 

78, 319 
5,149 
5,304 
5,266 
5,018 
4,979 
4,767 


468 
433 
418 


373 
392 
410 

412 


40, 207 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 
5,181 


42, 284 
4,406 
4,572 
4,689 
5,220 
4,658 
5,225 


532 

431 
410 

405 
391 

417 

389 


Series  H 


30 
360 
665 
1,130 
1,041 
694 
782 
818 
704 


182 
462 
866 
1,177 
901 
631 
887 
722 


73 
98 
68 

56 
49 
49 


ource:  Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


6 
26 
55 
108 
196 
236 
217 
322 


16 
38 
79 
143 
248 
198 
294 


31 
26 

27 

23 

21 
20 


Sales 
price  4/  5/ 


38, 284 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 
4,263 


40,09(. 
3,871 
3,870 
4,021 
4,449 
4,017 
4,271 


482 
343 
334 

334 
326 
337 


6 
26 
55 
108 
196 
236 
217 
322 


16 
38 
79 
143 
248 
198 
294 


31 
26 
27 

23 
21 
20 


Accrued 
discount  V 


Exchanges  of 
E  bonds  for 
H  bonds 


1,923 
554 
636 
658 
716 
715 
771 
917 


2,188 
535 
702 
668 
772 
641 
955 


49 
89 

75 

71 
65 
80 


63 


41 
73 
32 

22 
17 
16 


41 
73 
32 

22 

17 
16 


Amount 
outstanding 
(Interest- 
bearing  debt) 


35,664 

36,458 
37,186 
37,898 
37,969 
38,067 
38,040 
37,456 


36,036 
36,778 
37, 510 
38, 087 
37,885 
38,206 
37,748 


37,644 
37,573 
37,  549 

37,495 
37,479 
37,456 

37,462 


30 
385 
1,024 
2,099 
3,031 
3,529 
4,075 
4,676 
5,259 


181 
627 
1,455 
2,553 
3,310 
3,693 
4,383 
4,811 


4,895 
5,040 
5,113 

5,169 
5,214 
5,259 

5,317 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds  1/ 

(In  millions  of  dollars)  


Period 


Fiscal  years: 


1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
I960. 


Calendar  years: 


1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


1960-January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July. 


Total  1/ 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8i6 
8,958 
8,5U 
7,2i9 
8,557 


5,651 
5,07i 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


923 
627 
584 

564 
508 
527 


683 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 
4,126 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 


273 
347 
260 

244 
212 
254 

200 


Series  E 


38 
702 
1,126 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 
2,304 


254 
963 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 


125 
233 
192 

177 
158 
196 

152 


Source:     Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the  Secretary.  ,     ^    . 

Note:     In  these  tables  Series  A-F  and  J  sales  are  included  at  issue  price 
and  redemptions  and  amounts  outstanding  at  current  redemption  values. 
Series  G,  H,   K  are  included  at  face  value   throughout.     Matured 
•bonds  which  have  been  redeemed   are   included   in   redemptions.     Matured 
F  and  G  bonds  outstanding  are  included  in  the  interest-beari?  ;  debt 
until   all  bonds  of  the   annual   series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased. 
Sales  and   redemption  figures  include  exchanges  of  minor  amounts  of 
(1)  matured   series  E  bonds  for  series  G  and  K  bonds  from  May  1951 
through  April  1957  and    (2)    series  F  and  J  bonds  for  series  H  bor.ds^ 
beginning  January  I960;   however,   they  exclude  exchanges  of  3eri3  5  n 
bonds  for  series  H  bonds,  which  are   reported   in  Table   3. 
Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  Februaiy  1952  and  previous  issues  of  the 
Treasury  Bulletin. 

Includes  both  matured   and  unmatured  bonds;    see  Table  4- 
Includes  total  value  of  redemptions  not  yet  classified  between  sales 
price   and   accrued  discount. 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  by  yearly  series  of  issue.     This  increase  temporarily 
obscures  the   relationship  between  the   redemption  columns  showing 
sales  price  and  accrued  discount  in  Tables  2  and  3   and  also  the 


1/ 


2/ 


5/ 


779 
90 

633  10/ 
1,260  10/ 
2,115 
2,345 
2,144 
1,824 
1,625 
1,822 


518 
47 

990  10/ 
1,672 
2,183 
2,355 
2,072 
1,702 
2,268 


US  8/ 

lU  8/ 
68 

66 
54 
59 

48 


Unmatured 


Total 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 
4,641r 


4,9U 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 


377 
437 
357 

327 

3Ur 

327r 

279 


Series  E   and  H 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 
3,285 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 


233 
248 
263 

2U 
258 
278 

244 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,5U 

543 

1,355 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 


U4 

139 

94 

83 

86r 

50 

36 


Unclassified 

2/ 


19 
1 

179 

-84 

116 

185 
75 
-150 
-210  r 


-35 

34 

31 

757 

-595 

120 

266 

22 

-449 


274 

-157 

-34 

-6 

-48 
-54  r 

204 


relationship  between  the  matured  and  unmatured  sections  of  Table  4. 
(See   also  footnote  4).      The   subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  month 
to   show  redemptions  of  matured  and  unmatured  bonds  in  Table  4  which 
are  greater  than  the  total  redemptions  for  that  mo.'.th. 

6/     Beductions  were  made   in  issues  and  redemptions  of  Series  E,  H,  F,  G, 
J,   and  K  in  July  1954  to  compensate  for  the  erroneous  Inclusion  of 
reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 
statement.     The  amounts  involved  were  as  follows:  tl8  million  for 
issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  C, 
J,   and  K;   and  $35  million  for  unclassified   retirements. 

7/     Series  F  and  G   sales  were  discontinued   April  30,   1952,   and  Series 
J  and  K  sales  were  discontl:iued  April  30,  1957.      Sales  figures  after 
April  30,   1957,    represent  adjustments. 

8/     Includes  the  December  1959  exchanges  of  series  1948  F  and  G  bonds 
for  4-3/4J  marketable  notes  of  which  1692  million  were  reported  in 
December  1959,  $51  million  In  January  1960,   and  $3  million  in 
February  I960. 

2/    Represents  changes  in  the  amounts  of  redemptions  not  yet 

classified  as  between  matured  and  unmatured  issues. 
10/     Includes  exchanges  of  Series  1941  F  and  G  savings  bonds 
for  Treasury  3-1/4%  bonds  of  1978-83. 

»       Less  than  $500,000. 

r       Revised. 


September  I9()l) 
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Table   1, 


End  of 
fiscal 
year  or 

month 


1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960 

1959-Dec.. 

1960-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Interest-bearing   securities  issued 
by  the  U.   S.  Government 


266,1.23 
271 ,3U 
274  ,U8 
272,825 
270,634 

276,444 
234,817 
286,471 

290,925 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 


Total 
out- 
standing 


263,946 
268,910 
271,741 
269,883 
268,486 

274,698 
281,833 
283  ,241 

287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283,241 

285,285 


Held  by  U.    S.   Government 
investment  accounts  2/ 


Total 


47,560 
49,340 
50,536 
53  ,470 
55,501 
55,842 
54,554 
55,259 

53 ,604 

53,125 
53,157 
53,588 

53  ,127 
54,286 
55,259 

54,757 


Public 
issues 


7,0a 
7,111 
7,286 
8,356 
8,674 
9,596 
9,799 
10,360 

10,098 

10,496 
10,322 
10,330 

10,283 
10,385 
10,360 

10,559 


Special 
issues 


40,538 
42,229 
43,250 
45, lU 
46,827 

46,246 
44,756 
U,399 

43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
44,899 

44,198 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


24,746 
25,037 
23  ,607 
23,758 
23,035 
25,438 
26,044 
26,523 

26,648 

25 ,464 
25,209 
25,264 

25,558 
26,035 
26,523 

26,885 


Held  by  private 
Investors  2/ 


Total 


191,640 
194,533 
197,598 
192,655 
189,949 
193 ,418 
201,235 
201,459 

207,451 

209,497 
209,223 
204,920 

207,089 
205,987 
201,459 

203 ,644 


Source:      Daily  Treasury  statement  for  total  amounts  outstanding;    reports 
from  agencies  and  trust  funds  for  securities  held  by  U.    S.   Governtnent 
Investment  accounts;    and  reports  from  Federal  Reserve   System  for 
securities  held  by  Federal  Reserve  Banks. 

1/     Includes  certain  obligations  not   subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,   see  page  1. 

2/     Includes  accounts  under  the  control  of  certain  U.    S.   Government 
agencies  whose   Investments  are   handled  outside   the  Treasury. 


Public 
market- 
able 
issues 


119,129 
121,771 
127,875 
126,304 
127,179 

134,593 
144,983 
U9,546 

154,226 

156,701 
156,599 
152,477 

154,936 
153,961 
U9,546 

152,046 


Public 
non- 
market- 
able 
Issues 


Interest-bearing  securltiea  guar- 
anteed  by  the  U.    S.   Government  tj 


72,511 
72,762 
69,723 
66,351 
62,770 

58,825 
56,252 
51,913 

53,225 

52,795 
52,624 
52, U3 

52,153 
52,026 
51,913 

51,598 


Total 
out- 
standing 


51 
80 
43 
73 
106 

101 
110 
139 

127 

130 
135 
138 

131 
133 
139 

133 


Held  by 

U.   S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks   2/  ^ 


3 
25 
50 

54 
63 
79 


71 
71 
71 

81 
78 
79 


Held  by 
private 
investors 


51 
80 
41 
48 
56 

46 
47 
60 

56 

59 
63 
66 

50 
55 
60 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,126 
2,351 
2,634 
2,869 
2,042 

1,646 
2,873 
3,090 

3,095 

3,000 
2,996 
3,055 

3,015 
3,059 
3,090 

3,055 


2/    The  total  amount  of  interest-bearing  securities  held  by  private  investors 
Is  calculated  by  deducting  from  the  total  amount  outstanding  the   amoiuit 
held  -by  U.    S.   Government  investment  accounts  and  Federal  Reserve   Banks. 

y     Excludes  guaranteed  securities  held  by  the  Treasury. 

^/     All  public  marketable  issues. 

*       less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  l/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


lear 


1940. 
1941. 
1942. 


1943.. 
1944.. 
1945.. 

1946.. 
1.947.., 
1948.., 


1949... 
1950... 
L951... 

L952... 
1953... 
L954... 


L955.. 
L956.. 

L957., 

1958., 
1959.. 
I960.. 


Jan. 


-9.5 

-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 
17,5 


Feb. 


-20.9 
12.0 
30.0 

-90.3 


-105. 
-48. 


177.4 

-1.8 

13.5 

261.2 

6.7 

8.8 

-4.0 

77,2 
-9.8 
72.6 

-155.9 

23.0 

16.5 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10,7 
13.4 

10,6 
62,2 
43.1 


Apr. 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12,1 

1.5 
1.1 
8,4 

19,9 
36.2 
-2.9 

29,9 
46.7 
35.4 

-2.1 

44.0 
16.4 


»fay 


J    Consists  of  purchases  or  sales  made  by  the  Treasuiy  of  securities 

by'l^v  a~^^r*?h^  ''^  *^  °-/-   Co'^^^^nt  for   (l)  trust  IMnds  which 
T^^r/       Tl     n^  """^''"^  °^  ^^  Secretary  of  the  Treasury  or  of  the 
l7ZZ"l  1  ^  United  States,  and    (2)  accounts  under  thel^ntrol  of 
thf^^l^l'tfl^^^fr*?     «e«"<=ies  "h°se  Investments  are  handled  through 
the  facilities  of  the  Treasuiy  Department.     It  will  be  noted  that  these 


•4 
-,2 


-35,2 
-10,0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 

53.1 

21.8 


June 


.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 

-U.5 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

U5.5 
32.2 
35.5 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3,8 

-2.0 
4.7 

1.9 

.4 

-17,2 

20,3 

9.4 

26.4 

19.1 
18.3 


Sept. 


-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 
2a.3 


Oct. 


-4.4 
-.2 
1.0 


-123.0 

-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 

a.i 


Nov. 


-.3 


-5.0 
-5.9 


-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 
71.6 


Dec. 


-1.1 
60.0 


4.8 
-12,0 


-20,3 

696.4 

-.2 

-.1 

7.0 
29.0 

8.2 

.6 

U.O 

234.8 
21.3 
33.3 

43.7 
113.1 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second   Liberty  Bond  Act,   as  amended   (31  O.s.C 
754a),  and  excludes  the  Exchange     Stabilization  Fund. 
less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  ^curltles 

(Par  values  l/  in  billions  of  dollars) 


Source:     Debt  Analysis  Staff  in  the  Office  of  the  Secretaiy. 

1/     United  States  savings  bonds,   Series  A-F  and  J,   are  included  at 

current  redemption  value.  i„jj„„ 

Securities  issued  or  guaranteed  by  the  n.   S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.     For  amounts  subject  to 
statutory  debt  limitation,   see  page  1.  ,     ^     ,  j    „„ 

Consists  of  commercial  banks,  trust  companies,   and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  island  posses- 
sions.    Figures  exclude  securities  held  in  trust  departments. 
Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"   instead  of  "U.    S.  Government  investment  accounts'    after 
June  26,  1947,  when  the  proprietary  Interest  of  the  United  btates 
in  these  banks  ended. 

Includes  partnerships  and  personal  trust  accounts.     Nonprofit 
institutions  and  corporate  pension  trust  funds  are  included  under 
"Miscellaneous  investors." 


2/ 
2/ 

1/ 


y 


8/ 

2/ 


10/ 

p 


Discontinued  series.     Series  A-D  were  sold   from  March  1-  1935^^"«' 
«„^T   in     iqAI       Series  F  and  G  were   sold  from  May  1,  19U  througn 
Iprii  3S:  II2:     ^.\  J  and  K  we™  sold  from  May  1,  1952,  through 
April  30,  1957. 

Sftrof  t'r^^  t.^^:^^Z7^^^^^  of  state  and  local 
rt^^?s  ^aSlLir'^^'nkes.   and  Territories  a:^  island  poasessi», 
Includes  savings  and  loan  associations,  nonprofit  i°3ti*"*i°^^'   ""^ 
porate  pension  ti^st  funds,  dealers  and  bro>»"-   f^-^^^t^^^L^^L 
foreign  balances  and  international  accounts  in  this  =o^try.     Begin- 
ninfi  December  1946,   includes  investments  by  the  Interaational  Bank  ro 
^:Lftr:rtion  'a^d'Developn^nt  -^/'» J^^^-^^^^-^g  ^"^^^^^  "" 
special  noninterest-bearing  notes  issued  by  the  U.   S.  Government. 
ImnBdiate  postwar  debt  peak. 
Preliminary.        r    Revised. 


September  l%0 
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The  monthly  Treasury  Survey  of  Ownership  covers 
securities  Issued  by  the  United  States  Government  and 
by  Federal  agencies.  Of  all  such  securities  held  by  the 
respective  classes  of  investors  In  the  United  States,  the 
banks  and  Insurance  companies  Included  in  the  Survey 
account  for  about  95  percent  and  the  corporations  and 
savings  and  loan  associations  included  In  the  Survey  about 
half.  Data  for  banks  and  Insurance  companies  were  first 
published  for  March  31,  19111,  m  the  May  191^1  Treasury 
Bulletin.      Data  for  corporations   and  savings  and  loan 


associations  were  added  to  the  Survey  for  June  I96O, 
appearing  In  this  Issue  of  the  Bulletin,  together  with 
corresponding  data  for  a  few  prior  months. 

Holdings  by  commercial  banks  distributed  according 
to  Federal  Reserve  member-bank  classes  and  nonmember  banks 
are  published  for  June  30  and  December  3I.  Holdings  by 
corporate  pension  trust  funds  are  published  for  quarterly 
dates  beginning  with  December  31,  19U9.  They  appeared 
in  the  March  19514-  Bulletin. 


Section  I  -  SecurltleB   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sununary  of  all  Securities 

(Par  values  -  in  mllOlonfl  of  dollars) 


Classification 


Interest-bearing  securities: 

Public  marketable 

Public  nonmarketable  6/. 
Special  Issues 


Total  interest-bearing  securities 

tetured  debt  and  debt  bearing  no  interest  8/. 

rotal  securities  issued  or  guaranteed  by  the 
U.  S.  Government  £/ 


Footnotes  at  end  of  Table  4. 


Total 
amount 
out- 
stand- 
ing 


183,985 
54,497 
44,899 


283,380 


3,090 


286,471 


6,362 
commer- 
cial 
banks 
2/2/ 


Held  by  investors  covered  in  Treasui-y  Survey 


513 

mutual 

savings 

banks 

2/ 


48,011 
6062^ 


48,617 


6,202 
373 


6,575 


Insurance  companies 


307 
life 


4,593 
1,654 

6,247 


531  fire, 
casualty, 
and 
marine 


4,349 
207 


4,555 


491 

savings 
and  loan 
associa- 
tions 


2,421 
132 


2,553 


499 

coipora- 

tions 


11,494 
15 


11,508 


U.  S.  Ctov- 
emment 
investment 
accounts  and 
Federal  Re- 
serve Banks 


34,378 

2,583 

44,899 

81,860 


Held 
by  all 
other 
inves- 
tors 


72,538 
48,927 


121,465 


Memorandum : 

held  by 

12,088 

corporate 

pension 

trust  funds 

5/ 


189 


2,057 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


3y  type  of  security: 

Issued  by  U.   S.    Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama   Canal  bonds 
Guaranteed  by  U.   S.   Government  9/ 

Total 


Total. 


Dotnotes  at  end  of  Table  4. 


jy  maturity  distribution: 

Gall  classes   (due  or  first  becoming 
callable) : 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  9/ 

Total 


Maturity  classes  (final  maturity  10/) : 
Within  1  year 
1  to  5  years 
5  to  10  years 
10  to  15  years 
15  to  20  years 
20  years  and  over 
Guaranteed  securities  9/ 


y  ta:c  status:  11/ 

Wholly  exempt  from  Federal  income  taxes 
Partially  exempt  from  Federal  income  taxes.... 
Subject  to  Federal  income  taxes  12/ 

Total 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values   -   in  millions  of  dollars) 


Issue 


Treasury  bills : 

Regular  weekly: 
July 
October 


19b0  -  September  1960. 
1960  -  December  1960. 


Other: 


July 
October 
January 
April 


1960. 
1960. 
1961. 
1961. 


Total  Treasury  bills 

Certificates  of  indebtedness: 
i-3/Ai    November   1960-C. 


4-7/8   February   1961 -A 

A-3/8   ^Aay       1961-B 

Total  certificates  of  Indebtedness. 


Treasury  notes: 
A-3/^%    August 
3-5/8 


3-5/8 

<; 

A- 

4 

3-3/4 
2-5/8 

4-7/8 
3-3/4 
4-3/4 

5 

4-7/8 

4-5/8 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 


May 

August 

February 

February 

May 

Augujt 

November 
February 
May 

November 

May 

May 

August 

November 

May 

October 

April 

October 

April 

October 

April 

October 

April 

October 

April 


1960-C,.. 

1961-B... 
1961-A. . . 
1962-A. . . 

1962-D. . . 
1962-E... 
1962-B... 

1962-C... 
1963-A. . . 

1963 -B... 

1963-C... 
1964-D... 
1964-A. . . 

1964-B... 
1964-C.., 
1965-A. . , 

1960-EO., 
1961-EA. , 
1961-EO. 

1962-EA. 
1962-EO. 
1963-EA. 
1963-EO. 
1964-EA. 
1964-EO. 
1965-EA. 


Total  Treasury  notes. 


Treasury  bonds: 

2-1/4 
2-1/8 
2-3/4 
2-3/4 
2-1/2 

2-1/2 
2-1/2 
2-1/2 


December 

November 

December 

September 

November 

June 

August 

December 


3  February 

2-1/2  June 

2-1/2  December 

2-5/8  February 

2-1/2  March 

2-1/2  March 

3  August 

2-1/2  June 

2-1/2  September 


1959-62 

1959-62 

1960 

1960-65  13/- 

1961 

1961 

1962-67 

1963 

1963-68 

1964 

1964-69 

1964-69 

1965 

1965-70 

1966-71 

1966 

1967-72 

1967-72 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,362 

coniQer- 

cial 

banks 

^3/ 


19,796 
6,107 


2,001 
2,007 
1,504 
2,001 

33,415 


7,037 
6,933 
3,674 

17,650 


9,561 

4,078 

2,136 

647 

1,435 

2,211 

158 

1,U3 
3,971 
1,743 

3,011 
3,895 
4,933 

2,316 

4,195 
2,113 

278 
144 
332 

551 
590 
533 
506 
457 
490 
58 

51,483 


5,264 
3,452 
3,806 
1,4«5 
2,239 
6,962 

2,109 
6,755 
2,815 

3,854 
3,738 
3,812 

6,896 
4,691 
2,938 

1,4S4 
1,806 
2,716 


1,206 
390 


83 
150 

61 
487 


513 

mutual 
savings 
banliB  2/ 


2,376 


359 
530 
942 


1,832 


682 

408 
572 
120 

562 

1,249 

82 

506 

2,778 

667 

1,100 

2,102 

622 

316 
976 
800 

60 
38 
139 

270 
396 
302 
300 
229 
279 
42 


15,598 


2,353 
1,366 
1,135 
1,289 
1,036 
3,419 

789 

4,505 

697 

2,502 
813 
800 

3,751 

470 
180 

824 

125 

1,180 


15 
42 
U 
15 


Insurance  companies 


209 


73 
39 
54 


166 


68 

12 

36 

4 

41 
55 

1 

52 
67 
75 

152 
77 
91 

88 
152 
U9 


2 

7 
17 

7 

24 

18 

2 

1,199 


113 

53 

8 

« 

67 

88 

185 
100 
397 

66 
779 
577 

113 
579 
286 

64 
U5 
155 


307 
life 


50 
6 


10 

46 

10 

5 

126 


3 

30 
17 

50 


531  fire, 
casualty, 
and  marine 


14 

2 
3 


1 
6 

« 

2 

32 
4 

9 
2 

18 

16 
9 


2 

1 

11 

6 

7 

24 

180 


42 
42 


7 
56 

116 

21 

271 

3 
362 

487 

70 
817 
750 

3 

81 
13 


56 

17 


14 
7 
7 
6 


491 

savings 
and  loan 
associa- 
tions 


106 


21 
59 
35 


50 

25 
39 

16 

45 

12 

2 

58 
83 
32 

82 

142 
58 

55 
71 
89 

7 

8 

11 

38 
10 
28 
20 
35 
24 
5_ 

1,045 


260 
143 
90 
35 
128 
226 

131 
276 
209 

77 
178 
152 

325 
159 
103 


67 

35 


16 
16 
25 
19 

178 


14 
28 
27 

70 


19 

18 

7 

26 
39 

25 
54 
36 

46 

49 
27 

22 

42 
62 


495 


117 
53 
54 


40 

65 

40 

66 

99 

77 

499 

corpora- 
tions 


U.  S.  Gov- 
ernment 
investment 
accounts  and 
Federal  Re- 
serve Banks 


2,778 
1,051 


94 
154 

79 
423 

4,579 


249 
838 
653 

1,740 


738 

41 
57 

1 

23 
93 


18 
81 

4 

52 
93 
26 

54 
67 
37 

87 
21 
65 

88 
64 
58 
29 
48 
32 
6_ 

1,882 


97 

298 

40 

69 

11 

1,249 

2 

13 

35 

131 

63 

984 

41 

21 

75 

96 

81 

12 

63 

73 

104 

5 

80 

5 

225 

11 
7 

18 
7 
4 


1,720 
591 


164 
153 

lo; 

151 
2,884 


5,074 

3,662 

232 

8,967 


5,622 

2,932 
242 
326 

15 
30 


95 
165 
100 

145 

81 

2,707 

102 

2,038 

223 


Held  by 
all 
other 
inves- 
tors 4/ 


U,822 


13,834 
3,979 


1,606 

1,438 

1,203 

896 


Memorandum : 
Held  by 
12,088 
corporate 
pension 
trust  funds 
5/  


22,957 


1,244 
1,753 
1,715 


4,711 


2,368 

639 

1,169 
173 

723 

727 

73 

387 
711 
824 

1,426 
1,349 
1,385 

1,663 
840 
746 

122 
76 

115 

152 

no 

118 
143 
113 
111 

1 


16,263 


234 

17 


34 
18 
34 
22 

359 


22 

30 
24 


32 

12 

18 

3 

21 
16 

1 

9 
18 
22 

48 
20 
62 

80 
50 
23 


1 
2 
2 

1 
6 

5 

* 

452 


519 

739 

50 

1,581 
1,001 
1,264 

33 

16 
18 

« 
43 
48 

146 

786 

2,078 

27 
76 

270 

55 

424 

556 

1,616 

724 

24 
38 
52 

73 
455 
524 

997 
1,042 
1,186 

25 

48 
37 

622 

1,230 

700 

1,674 

1,372 

859 

56 
39 
32 

123 
165 
237 

346 

1,177 

952 

9 
20 
16 

Footnotes   a  I  end  of  Table  4. 


(Continued  on  following  page) 
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Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Pax  values  -  in  millions  of  dollars) 


Treasury  bonds  -  (Continued) : 

2-1  2J  December   1967-72. ».. 

3-7  8   May  1968 

4      October    1969 

3-7/8       November  1974     

4-ly4       May  1975-85 

3-1-4       June  1978-83 

4  February  1980 

3-X4  May  1985 

3-V2  February  1990 

3  February  1995 

Total  Treasury  bonds 

Panama  Canal  bonds  13/ , 

Guaranteed  securities  9/  14/ , 

Total  public  marketable  securities. 

Fbotnotes  at  end  of  Table  4. 


Total 
umoxuit 
outstand- 
ing 


3,633 

320 
1,276 

654 

470 
1,600 

884 
1,135 
1,727 
2,727 


81,247 


50 


6,362 
coramer- 
cial 
banks 

2/  3/ 


134 

66 

218 

38 
53 

54 

30 
189 

107 
60 


28,185 


14 


183,985  48,011 


Held  by  investors  covered  In  Treasury  Survey 


513 

mutual 
savings 
banks  2/ 


104 

7 

72 

llA 
48 
61 

46 

63 

136 

179 


4,607 


21 


6,202 


Insurance  companies 


307 
life 


178 

3 

28 

23 

3 

85 

103 
191 
237 
232 


4,223 


4,593 


531  fire, 
casualty, 
and  marine 


111 
19 

51 

29 

4 
37 

26 
30 
54 
49 


3,080 


4,349 


491 

savings 
and  loan 
associa- 
tions 


113 

6 

41 

34 

8 

35 

31 
112 
108 

64 


1,675 


2,421 


499 

corpora- 
tions 


10 

1 
4 

20 
11 


3,284 


11,494 


U.   S.   Gov- 
ernment 
investment 
accounts  and 
Federal  Re- 
serve Banks 


248 

57 

157 

101 
100 
147 

89 
120 
U9 
178 


7,627 


79 


34,378 


Held 
by  all 
other 
inves- 
tors 4/ 


2,735 
162 
709 

305 
253 

1,181 

555 

431 

916 

1,955 


28,568 


34 


72,538 


Memo  rand  uji) : 
Held   by 
12,088 
corporate 
pension 
trust   funds 


32 

4 
29 

39 

12 
51 

30 
15 
82 

120 


979 


Table  4.-   Interest -Bearing  Public  Nonmarketable  Securities  by  Issues 


I, Par  values  -  In  millions  of  dollars) 


Dalted  States  savings  bonds: 


Series  E  6/. 
Series  F  6/ . 

Series  G 

Series  H. . . . 
Series  J  6/. 
Series  K 


Total  United  States  savings  bonds. 
Other  U.  S.  securities: 


Depositary  bonds 

Treasury  bonds: 

Investment  Series  A 

Investment  Series  B 

Total  other  U.  S.  securities. 


Total  public  nonmarketable  securities. 


Total 
amount 
outstand 
Ing 


37,456 

508 

2,297 

5,259 

571 

1,453 

47,544 


477 
6,306 


6,953 


54,497 


Held  by  Investors  covered  in  Treasury  Survey 


6,362 
commer- 
cial 
banks 

2/3/ 


76 
153 


231 


170_7/ 

110 
95 


375  T 


6067/ 


513 

mutual 
savings 
banks  2/ 


34 


46 


19 
309 


373 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  includes  stock  savings  banks.  Previously,  those  banks  were  re- 
ported as  a  separate  classification. 

Included  with  all  other  Investors  are  those  banks  and  insurance ■ com- 
panies not  reporting  in  the  Treasury  Survey. 

Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirement  benefits.  The  data  are  compiled  from  quarterly 
reports  by  trustees  of  funds  which  account  for  approximately  90  per- 
cent of  United  States  Government  securities  held  by  all  corporate 
pension  trust  funds.  Since  the  data  are  not  available  each  month,  the 
regular  monthly  Survey  includes  holdings  by  these  funds  under  "Held  by 
all  other  investors."  The  quarterly  data  are  presented  as  supplemental 
information  in  a  memorandum  column  accoII^)anying  the  Survey  for  each 
reporting  date,  beginning  with  December  31,  1953.  The  corresponding 
information  from  earlier  reports,  beginning  with  December  31,  1949, 
is  summarized  on  page  30  of  the  March  1954  Treasury  Bulletin. 
United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 


Insurance  companies 


307 
life 


2 
31 


126 
1,490 


1,616 


1,654 


531  fire, 
casualty, 
and  marine 


13 
53 


5 
15 


87 


15 

105 


207 


491 

savings 
and  loan 
associa- 
tions 


5 
24 

1 

4 

30 


5 
62 


499 

corpora- 
tions 


132 


U.  S.  Gov- 
ernment 
investment 
accounts  and 
Federal  Re- 
serve Banks 


100 
2,470 


2,571 


2,583 


Held 
by  all 
other 
inves- 
tors 4/ 


37,454 

411 

1,996 

5,257 

558 

1,384 


47,059 


102 
1,766 


1,868 


Memorandum : 
Held  by 
12,088 
corporate 
pension 
trust  funds 


77 
10 
30 
1 
4 
13 


135 


5 
48 


48,927 


189 


redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  included  in  the  Treasury  Survey  but  Jiave  been 
adjusted  to  current  redemption  value  for  use  in  this  statement. 
Includes  $76  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Holdings  by  reporting  investors  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Except  partially  tax-exempt  bonds,  which  are  classified  to  earliest 
call  date. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Tftiolly"  tax-exBiiq)t  securities  are  those  with  the  IncomB  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are  those 
with  the  income  exen^jt  from  the  normal  tax  except  that  in  the  case  of 
partially  taz-ezempt  Treasury  bonds,  interest  derived  from  I 5, 000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the  sur- 
tax. "Taxable"  securities  are  those  with  the  income  subject  to  normal 
tax  and  surtax. 
Remaining  footnotes  on  following  page. 


1/ 

10/ 
11/ 


5»* 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But 
htot  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 


Banto  for  cooperatives: 

5-lA5t  September  1960 
-i-l/S  October  1960 
4.45   December   1960 


(Debentures ). . . . 
(Debentures ) . . . . 
(Debentures).... 

Total  banks  for  cooperatives  securities. 


Federal  home  loan  banks:  16/ 


5.40^ 

4-7/8 

4-3/4 

4-5/8 

4.45 

3-1/8 


July  1960 

August  1960 

September  1960 

February  1961 

March  1961 

April  1963 


(Notes). 
(Notes). 
(Notes). 
(Notes). 
(Notes). 
(Bonds). 


Total  Federal  home  loan  bank  securities. 

Federal  intermediate  credit  banks: 

Debentures 


Federal  land  banks:  17/ 
5-3/8^  October    1960 
5.40   December   1960 
April     1961 


3-3/8 

4 

4-3/4 

4 

4 

4-7/8 
2-3/4 
4-1/2 
3-1/4 
4-1/8 


April 

June 

September 

May 

August 
May 

April 

May 

February 


4-1/2  October 
4-1/4  March 
March 


4-3/8 

4-5/8 
5-1/8 
3-1/2 

5-V8 
3-1/2 
3-7/8 


July 

February 

April 

July 

May 

September 


1961 
1961 
1961 

1962 
1962 
1963 

1964 
1966 
1967-72 

1967-70 

1968 

1969 

1969 
1970 
1970 

1970 
1971 
1972 


(Bonds),, 
(Bonds).. 
(Bonds).. 

(Bonds)., 
(Bonds)., 
(Bonds)., 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

f  Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 


Total  Federal  land  bank  securities. 
Federal  National  Mortgage  Association: 
Die  count  Notes . . , , 


3-5/85(  August 
5,35   September 

4-7/8  March 
4-1/8  April 
4-5/8  May 


4-3/4 
5-1/8 
3-1/2 


June 

September 

February 


4-7/8  September 
3-1/4  March 

November 


4-1/8 

4-3/8 
3-5/8 
4-3/8 
4-5/8 
5-1/8 


1960 
1960 

1961 
1961 
1961 

1961 
1961 
1962 

1962 
1963 
1963 


June  1965 

March  1968 

April  1969 

April  1970 

February  1972 

Total  Federal  National  Mortgage  Association 
securities 


(Notes) 

(Debentures). 

(Debentiires)., 
(Debentures ) . 
(Debentures). 

(Debentures). 
(Debentiires). 
(Debentures ) . 

^Debentures), 
(Debentures), 
(Debentures ) , 

(Debentures). 
(Debentures ) . 
(Debentures). 
(Debentures), 
(Debentures). 


Total 
amount 
outstand- 
ing 15/ 


6,362 

com- 
mercial 
banks 
2/3/ 


138 

92 

100 

330 


134 

162 
105 
351 
252 
255 

1,259 


1,600 


U8 

150 

83 

100 
154 
120 

125 

98 

122 

U7 

108 

72 

75 
86 

100 

60 
82 
83 

85 

60 
109 

2,137 


194 
797 
200 

100 
100 
200 

200 
150 
200 

150 
150 
100 

100 
100 
90 
150 
100 


3,081 


Held  by  investors  covered  in  Treasury  Survey 


19 
9 

10 

39 


16 
20 
8 
29 
35 
80 


187 


202 


17 
27 
26 

17 
23 
32 

18 
10 
67 

22 

40 

2 

4 
7 
7 

2 

2 

11 


2_ 

337 


2 

211 
17 

10 
U 
24 

19 
17 
51 

9 
50 
17 

14- 

14 

3 


513 

mutual 
savings 
banJss  2/ 


477 


19 


9 

5 
17 
12 

9 


60 


Insurance  companies 


5 
11 


3 
4 
5 

23 

7 
4 

5 
4 
5 


2 
36 
13 


7 
9 

11 

6 

19 

17 

14 

5 


7 
12 
16 
10 


202 


Footnotes  1  through  11  on  preoeeding  page. 

12/  Includes  Federal  Housing  Administration  debentures;  see  footnote  14/. 

U/  The  Treasury  bonds  of  1960-65  are  "partially"  tax-exanpt  and  the  Pan- 
ama Canal  bonds  of  1961  are  "wholly"  tax-exempt  (see  footnote  11/). 

14/  These  securities  are  classified  as  "taxable,"  although  a  small  inde- 
terminate  amount  of  the  Federal  Housing  Administration  debentures  is 
"partially"  tax-exempt  (see  footnote  11/), 


307 

life 


13 


15 


33 


531  fire, 
casualty, 
and  marlite 


491 

savings 
pTiH  loan 
associ- 
ations 


15 


22 


45 


14 

1 

1 
1 
3 

2 
5 
6 

1 
4 
6 

5 
5 
6 

10 
2 


5 
12 

11 
27 
17 
90 


corpo- 
rations 


72 


4 

36 

5 

5 
10 
16 

11 
9 
26 

9 

15 


24 
3 
4 


194 


26 
21 
32 


79 


21 
33 
27 
89 
82 


0.  S.  Qov- 
emment 
investment 
accounts  and 
Federal  Re- 
serve Banks 


15 
7 


9 

17 


17 

1 
1 


1 
72 


76 

183 

37 

9 

12 
24 

29 

4 

1 


382 


Held 
by  all 
other 
inves- 
tors 4/ 


83 
52 

51 


186 


Memorandum : 

Held  by 

12,088 

corporate 

pension 

trust 

funds  5/ 


7A 
86 
54 
179 
102 
72 

566 


990 


76 

104 

49 

60 

101 

82 

83 
77 
47 

92 
56 
59 

62 

74 
84 

53 
70 
60 

76 

51 
92 


1,507 


109 
308 
125 

66 
58 

120 

122 

107 
96 

110 
63 
64 

62 
49 
64 

107 
84 


1,712 


1 
2 

1 

1 
2 
3 

5 
5 
2 

6 

4 
12 

9 
10 
10 


15 
6 

22 

10 
20 


154 


15 
3 

2 

1 
2 


5 
4 
4 

7 

5 

17 

16 

12 


no 


15/  Includes  only  publicly  offered  issues. 

16/  The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 

July  1951.  ^  ^  . 

17/  The  proprietary  interest  of  the  United  States  in  these  banks  ended  m 

June  1947. 
»  Less  than  $500,000. 
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Since  the  beginning  of  the  year  the  Treasury  has 
been  receiving  monthly  reports  from  certain  large  corpo- 
rations and  savings  and  loan  associations  on  their  hold- 
ings of  securities  Issued  by  the  United  States  Government 
and  by  Federal  agencies.  These  reports  cover  approximately 
half  of  such  securities  held  by  all  corporations  and 
savings  and  loan  associations  In  the  United  States. 


Beginning  with  the  June  i960  survey,  appearing  In 
this  Issue  of  the  Treasury  Bulletin,  data  for  these 
Investor  groups  will  be  published  as  part  of  the  regular 
monthly  Treasury  Survey  of  Ownership. 

In  the  following  tables  the  data  received  for  months 
prior  to  June  i960  are  summarized  by  type  of  security 
and  by  maturity  distribution. 


Table  I. 


^^^'m  ?h  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government. 
Held  by  Savings  and  Loan  Associations  Covered  In  the  Treasury  Survey 


(Par  values -In  millions  of  dollars) 


ClasBlfloatlon 


Number  of  savings  and  loan  associations  covered. 


Public  interest-bearing  securities  by  type  of  security: 
Public  marketable: 
Treaeury  bills: 

Regular  weekly 

Tax  anticipation 

Other 


February  29, 
1960 


Total  Treasuiy  bills. 


Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  securities 

Total  public  marketable 


167 
22 
78 


266 


432 
1,763 


March  31, 
1960 


161 
18 
75 


255 


;^ril  30, 
1960 


152 
19 
83 


255 


Public  nonmarketable : 

United  States  savings  bonds  1/.... 
Treasiiry  bonds,  investment  series. 

Total  public  nonmarketable 


Total  public  interest-bearing  seourlties. 


PubUc  marketable  interest-bearing  securities  by  maturity  distribution: 
Call  classes  (due  or  first  becoming  callable): 

Within  1  year [ 

1  to  5  years 

5  to  10  years..,.. ,,, 

10  to  15  years !!!!!!!!!!!!!! 

15  to  20  years '!!!."!!!!!.'!!!!!!! 

20  years  and  over !!!!!! 

Guaranteed  securities !!!!!!'! 

Total  public  marketable 


2,508 


72 
76 


W8 


2,656 


52 

-418 

1,747 


2,475 


70 
76 


W6 


2,622 


51 

438 

1,739 


May  31, 
1960 


157 
15 
87 


259 


71 

428 

1,734 


2,485 


68 
75 


143 


2,629 


Maturity  classes  (final  maturity  2/): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities 

Total  public  marketable 


558 

1,080 

481 

34 

68 

284 

3 


2,508 


415 
912 
428 
398 
33 
319 
3 


2,508 


557 

1,112 

420 

33 

67 

282 

3 


2,475 


412 
890 
477 
344 
32 
317 
3 


^    S^ocf.Monf-^^TT!   •°°*^   ^"^^^  ^'   ^'   ^^  J'    ^^  ^°-^  «^  "'^^^'^  redemption  value.    They  were  report. 
'/    Scent  ^ar?l«i^vt         '°  the  Treasury  Survey  but  have  been  adjusted  to  currLt  redemption  vLue^o^ 
/     Except  partially  tax-exempt  bonds  which  are  classified  to  earliest  call  date. 


2,475 


547 

1,126 

419 

33 

75 

282 

3 


2,495 


66 
68 


135 


2,630 


2,485 


409 
901 
472 
344 
33 
324 


2,485 


520 

1,163 

418 

40 

68 

283 

3 


2,495 


381 
940 
470 
344 
33 
325 
3 


2,495 


^ed  at  maturity  value  by  the  savings  and  loan 
in  this  statement. 


Table  2.-  Summary  of  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  Not  Guaranteed  by  the  United  States  Government,  Held  by 
Savings  and  Loan  Associations  Covered  In  the  Treasury  Survey 


(Par  values-  in  millions  of  dollars) 


Issuing  agency 


umber  of  savings  and  loan  associations  covered 


Banks  for  cooperatives 

Federal  home  loan  banks 

Federal  Intermediate  credit  banks '.'.'.'.'.'.'..'. 

Federal  land  banks '.'... 

Federal  National  Mortgage  Association 

Total  nonguaranteed  interest-bearing  securltle 


February  29, 
1960 


491 


2 

157 

4 

12 

173 


347 


March  31, 
1960 


491 


2 

155 

3 

8 

184 


J^ril  30, 
1960 


491 


351 


1 

138 

4 

9 

189 


341 


May  31, 
1960 


3 

155 
4 
9 

198 


369 


56 
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Table  3.-  Summary  of   Interest-Bearing  Securities   Issued  or  Guaranteed 

Held  by  Corporations  Covered  In  the  Treasury 


by  the  United  States  Government, 
Survey 


(Par  values- in  millions  of  dollars) 


Classlfioation 


Number  of  corporations  covered. 


Public  interest-bearing  securities  by  type  of  security: 
Public  marketable: 
Treasury  bills: 

Regular  weekly ' 

Tax  anticipation 

Other 

Total  Treasury  bills 


February 
29, 
1960 


3,760 

2,972 

661 


Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  securities 

Total  public  marketable 


Public  nonmarketable: 

United  States  savings  bonds  2/ 

Treasury  bonds,   investment  series 

Total  public  nonmarketable 

Total  public  intereast-bearing  securities. 


7,393 


March 
31, 
1960 


April 
30, 
1960 


1,259 
2,'i52 
3,250 

21 
W,374 


Public  marketable  interest-bearing  securities  by  maturity  dletributlon: 
Call  classes  (due  or  first  becoming  callable): 


Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15   to  20  years 

20  years  and  over 

Guaranteed  securities. 


3,334 

1,437 

546 

5,317 


1,254 
2,530 
3,358 

21 
12,481 


Total  public  marketable. 


Maturity  classes  { final  maturity  3/) : 

Within  1  year 

1  to  5  years 

5  to  10  years ■ 

10  to  15  years ■ 

15  to  20  years 

20  years  and  over 

Guaranteed  securities 

Total  public  marketable 


14,390 


11,788 
2,472 
44 
10 
5 
33 
21 


14,374 


11,429 
2,790 
48 
48 
4 
35 
21 

14,374 


12,495 


9,710 
2,665 
35 
10 
5 
33 
21 


3,750 

1,442 

743 

5,935 

1,257 
2,584 
3,404 

25 

13,204 


May 
31, 
1960 


3,654 

1,478 

810 


5,941 

1,798 
1,908 
3,577 

22 

13,248 


Memorandum  X 


January 
31, 
1960 


3,460 

2,817 

555 


February 
29, 
1960 


357 


12,481 


9,375 

2,952 

55 

39 

4 

35 

21 

12,481 


13,219 


10,364 

2,731 

35 

10 

6 

33 

25 

13,204 


13,262 


6,832 

1,634 
2,066 
2,750 

16 
13,299 


6 
10 


3,559 

2,855 

635 


7,049 


1,194 
2,303 
3,130 

21 


13,698 


10,046 
2,996 
59 
39 
4 
36 
25 

13,204 


10,292 
2,850 
35 
12 
5 
31 
22 


13,315 


13,248 


9,943 
3,U3 
62 
39 
4 
34 
22 


13,248 


11,335 

1,681 

241 

5 

1 
19 
16 


13,299 


11,016 

1,950 

255 

42 

20 
16 

13,299 


13,713 


11,293 

2,315 

43 

5 

2 

18 

21 


13,698 


10,939 
2,634 
42 
42 
1 
20 
21 

13,698 


1560.  ^    ^  ^   „  .^^  F  F  and  J  are  shown  at  current  reden^tion  value.  They  were  reported  at  maturity  value  by  the  corporations  in- 

^/  rdfd  rth:  ^^^^^/^^^^  ^^^^  ir^riiiiT^'z^r'  "^  ^'' "  "^^  """^"- 

3/  Except  partial:^  tax-exempt  bonds  which  are  classified  to  earliest  call  date. 

Table  4.-  Summary  of  Interest-Bearlng  Securities  Issued  by  Federal  Agencies  But  Not  Guaranteed 
by  the  United  States  Government,  Held  by  Corporations  Covered  In  the  Treasury  our     y 


(Par  values-  in  millions  of  dollars) 


Issuing  agency 


Number  of  corporations  covered. 


Banks  for  cooperatives 

Federal  home  loan  banks 

Federal  intermediate  credit  banks 

Federal  land  banks 

Federal  National  Mortgage  Association 

Total  nonguaranteed  interest-bearing  securities. 


February 

29, 

1960 


499 


57 
205 
227 

98 
305 


March 
31, 
1960 


499 


69 
187 
203 
104 
305 


^ril 

30, 
1960 


42 
153 
240 

77 
316 


May 
31, 

1960 


499 

69 
196 

247 
73 

307 


892 


Memorandum  1 


January 
31, 
1960 


357 

51 
219 
212 
110 
264 


856 


February 
29, 
1960 


357 

55 
175 
222 

97 

281 


?30 


1/  See  table  3,  footnote  1. 
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The  tables  whloh  follow  provide  an  analysis  of  the 
security  holdings  of  commerolal  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Oovertiment  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes   and  nomnember  banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  In  the  May  1944  issue  of  the  "Treasury  Bulletin,' 
based  on  the  survey  data  for  December  31,  1943.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  la  now  being  published  for  the  June  30  and 
December  "}!   survey  data. 


Section  I.-   Interest -Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All   Securities 

(Par  values   -  In  millions  of  dollars) 


Classification 


Public  securities: 

Marketable 

Nonmarltetable  2/ 

Total  public  securities. 
Footnotes  at  end  of  Table  4. 


Held  by 
6,362 

commercial 
banks  1/ 


48,011 
606  3/ 

48,617 


4,095 

member 

banks 


41,205 
404 

41,609 


Federal  Reserve  member  banks 


Central  reserve  city 


27  central 

reserve 

city 


7,283 
5 

7,288 


16 

New  York 

City 


5,582 
4 

5,585 


11 
Chicago 


1,701 

1 


1,702 


221 

reserve 

city 


15,135 
59 

15,194 


3,8^7 
country 


18,788 
340 

19,128 


2,267 

nomnember 

banks 


6,806 
125 

6,931 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


By  type  of  security: 

Issued  by  U.  S.  Government 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government 

Total 

By  maturity  distribution; 

Call  classes  (due  or  first  becoming 
callable ) : 

Within  1  year , 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities 

Total 

Matiirity  classes  (final  maturity  4/) ; 

Within  1  year 

1  to  5  years , 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities 

Total 

y  tax  status:  5/ 

Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  income  taxes  6/ 

Total 

Footnotes  at  end  of  Table  4. 


Held  by 
6,362 

commercial 
banks  3/ 


2,376 

1,832 

15,598 

28,185 

14 

7 


48,011 


11,554 

33,191 

2,728 

92 

84 

356 

7 


48,011 


7,835 

33,342 

4,677 

1,658 

30 

463 

7_ 

48,011 


14 

1,289 

46,708 

48,011 


Federal  Reserve  member  banks 


4,095 

member 

banks 


1,904 

1,478 

13,292 

24,520 

6 

7 

41,205 


9,650 

28,773 

2,326 

74 

69 

307 

7_ 

41,205 


6,406 

28,915 

4,058 

1,401 

21 

397 

7_ 

41,205 


6 

1,190 
40,010 

41,205 


Central  reserve  city 


27  central 
reserve 

city 


582 

405 

2,298 

3,996 

1 
1 

7,283 


2,274 

4,711 

161 

27 

11 


7,283 


1,617 

4,774 

692 

63 

1 

136 

]^ 

7,283 


1 

447 

6,834 

7,283 


16 

New  York 

City 


522 

366 

1,781 

2,911 


5,582 


1,653 

3,713 

107 

2 

10 

95 

1 

5,582 


1,228 

3,598 

588 

60 

107 

l_ 

5,582 


197 
5,384 

5,582 


11 
Chicago 


60 
39 

517 

1,084 

1 


1,701 


621 

998 

53 

25 

1 
3 


1,701 


389 

1,176 

104 

3 

29 


1,701 


1 

250 

1,450 

1,701 


221 

reserve 

city 


474 

364 

4,748 

9,541 

4 

4 

15,135 


2,949 

11,275 

813 

15 

10 

70 

4 

15,135 


1,787 

11,224 

1,563 

471 

3 

84 

4_ 

15,135 


4 

408 

14,724 

15,135 


3,847 
country 


847 

709 

6,245 

10,983 

1 

2 

18,788 


4,427 

12,787 

1,353 

32 

48 

138 

2 

18,788 


3,001 

12,917 

1,803 

867 

18 

178 

2_ 

18,788 


1 

335 

18,452 


18,788 


2,267 

nonmember 

banks 


472 

354 

2,306 

3,665 


6,806 


1,904 

4,418 

401 

18 

14 

49 


6,8 


1,428 

4,427 

619 

257 

9 

66 


6,8 


99 
6,698 
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Section  I.-   Interest-Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Governnient 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) ^ 


Issue 


(Tax  status  5/  is  shown  in  parentheses) 


Treasury  bills: 

Regular  weekly: 

July  1960-Septeinber  1960 (taxable) 

October  1960-December  1960. .. (taxable) 


Other: 


July 
October 
January 
April 


I960 (taxable 

I960 (taxable) 

X961 (taxable) 

1961 (taxable) 


Held  by 
6,362 

commercial 
banks  1/ 


Total  Treasury  bills. 


Certificates  of  Indebtedness: 

4-3A5t     November  1960-C (taxable) 


4-7/8       February 

4-3/8       May 

Total  certificates  of  indebtedness 


1961-A (taxable) 

1961-B (taxable) 


Treasury  notes: 


4-3/4^ 

3-5/8 

4 

3-5/8 

4 

4 

4 

3-3/A 

2-5/8 

4-7/8 

3-3/4 

4-3/4 

5 

4-7/8 

4-5/8 

1-V2 
1-V2 

1-1/2 
1-1/2 
1-1/2 

I-V2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
Total 


August   1960-C (taxable 

May     1961-B (taxable 

August   1961-A (taxable 

February  1962-A ^''"'^I'l*^ 

February 


May 

August 

November 

February 

May 

November 

May 

May 

August 

November 

May 

October 

J^ril 

October 

J^rll 

October 

J^rll 

October 

^^jril 

October 
April 
Treasury  notes 


1962-D (taxable) 

1962-E (taxable) 

1962-B (taxable) 

1962-C (taxable) 

1963-A. (taxable) 

1963-B (taxable 

1963-C (taxable 

1964-D (taxable)] 

1964-A (taxable) 

1964-B (taxable) 

1964-C (taxable) 

1965-A (taxable) 

1960-EO .(taxable) 

1961-EA (taxable) 

1961-EO (taxable) 

1962-EA (taxable) 

1962-EO (taxable) 

1963-EA (taxable) 

1963-EO (taxable) 

1964-EA. (taxable) 

1964-EO (taxable) 

1965-EA (taxable) 


Treasury  bonds: 


2-1/4* 

2-1/4 

2-1/8 

2-3/4 

2-3/4 

2-1/2 

2-1/2 

2-1/2 

2-1/2 

3 

2-1/2 

2-1/2 

2-5/8 
2-1/2 
2-1/2 

3 

2-1/2 

2-1/2 


June  1959-1 
December  1959- 
November  1960 
December  1960 
Septemberl961 
November  1961 


June 

August 

December 

February 

June 

December 

February 

March 

March 


1962- 
1963. 
1963- 

1964 
1964 
1964 

1965 
1965 
1966 


August  1966 
June  1967 
Septemberl967 


■62 (taxable) 

62 (taxable) 

( taxable) 

■65 (partially) 

(taxable) 

(taxable) 

.67 (taxable) 

,  ..\, (taxable) 

-68 (taxable) 

(taxable ) 

.69 (taxable) 

.69 (taxable) 

(taxable) 

.70 (taxable) 

71 (taxable) 

(taxable) 

-72 (taxable) 

72 (taxable) 


1,206 
390 


83 
150 

61 
487 

2,376 


359 
530 
942 

1,832 


682 
408 
572 

120 

562 

1,249 

82 

506 

2,778 

667 
1,100 
2,102 
622 
316 
976 

800 
60 
38 

139 
270 
396 

302 
300 
229 

279 
42 

15,598 


2,353 
1,366 
1,135 
1,289 
1,036 
3,419 

789 
4,505 

697 
2,502 

813 

800 


Federal  Reserve  member  banks 


4,095 

member 
banks 


912 

308 

63 
116 

47 
459 


1,904 


273 
401 
804 


1,478 


518 
318 
430 

92 

422 

1,1A6 

65 

429 

2,467 

555 

927 

1,795 

474 
269 
863 

683 
45 
27 

116 
244 
356 

272 
276 
208 

260 
36 

13,292 


2,060 
1,184 

921 
1,190 

902 
3,001 

664 
3,932 

612 
2,145 

701 

714 


Central  reserve  city 


27  central 

reserve 

city 


166 
103 


10 

3 

292 


582 


65 

56 

284 


405 


84 
27 

1 

51 

473 

1 

23 

438 

78 
159 
184 

70 
52 

196 

117 

1 
1 

2 

21 
34 

69 
80 

13 


2,298 


364 

292 

70 

447 

87 

291 

98 

821 

88 

163 
129 
203 
569 

77 
14 


16 

New  York 

City 


5 
6 
2 

284 


522 


54 
41 
272 


366 


73 
7 


21 

375 

17 
397 

51 
138 
142 

3 

50 

112 

110 

1 

1 
19 
31 

69 
79 
13 

73 


1,781 


284 
141 

61 
197 

53 
203 

59 

665 

84 

81 
126 
195 

472 
77 
14 


11 
Chicago 


26 

18 

3 
5 

1 


12 
15 

12 


39 


10 
20 


30 
99 

1 

7 

42 

27 
21 
43 

67 

2 

84 

6 


517 


151 

9 

250 

34 

88 

39 

156 

4 

82 
3 


221 
reserve 

city 


195 
90 


42 

15 
124 


35 
101 
228 


364 


112 
77 
95 

16 
101 
359 

18 

180 

1,082 


50 
98 
185 

100 
79 
87 

81 
21 


4,748 


3,847 
country 


Footnotes  at  end  of  Table  4. 


(Continued  on  following  page) 


551 

114 

47 
63 
28 
44 


847 


172 
245 
293 

709 


323 
214 
334 

76 
270 
31A 

46 
226 
947 


161 

316 

329 

439 

679 

931 

87 

317 

89 

128 

388 

279 

252 

315 

18 

27 

5 

21 

65 

124 
136 

103 
117 
108 

57 
JA 

6,245 


775 

921 

386 

505 

326 

525 

408 

335 

325 

490 

1,420 

1,289 

271 

295 

1,424 

1,687 

275 

249 

910 

1,072 

289 

283 

260 

251 

1,447 

1,291 

116 

217 

64 

74 

2,267 

nonmember 

banks 


294 
82 

20 
34 
15 
27 


86 
129 

138 


354 


164 
91 
1A3 

28 

UO 

103 

17 

78 

311 

112 
174 
307 

148 

47 

113 

116 
15 
11 

22 
26 

41 

30 
25 
21 

18 
6_ 

2,306 


294 
182 
214 

99 
134 
418 
125 
573 

85 

357 

lU 

86 

444 

60 

28 
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Section  I.-  Intereet-Bearlng  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  mllllonB  of  dollars) 


(Tax  status  5/  is  shown  in  parentheses) 


rreasui-y  bonds  -   (  Continued ) : 

2-X/2p    December       1967-72 (taxable) 

3-7/8   May       19d8 (taxable) 

4      October    1969 (taxable) 

3-7/8   November   1974 (taxable) 

4-1/4   May       1975-85 (taxable) 

3-1/4   June      1978-83 (taxable) 

4  February  1980 ( taxable) 

3-1/4  May  1985 (taxable) 

3-1/2  February  1990 (taxable) 

3  February  1995 ( taxable ) 

Total  Treasury  bonds 

>anama  Canal  bonds (wholly) 

iuaranteed  securities (taxable  7/) 

'otal  public  marketable  securities 


Held  by 
6,362 

commercial 
banks  1/ 


134 

66 
218 

38 
53 

54 

30 
189 
107 

60 


28,185 


48,011 


4,095 

member 

banks 


96 

49 
179 

31 
43 
48 

21 

162 

98 

47 


24,520 


41,205 


Federal  Reserve  member  banks 


'ootnotes  at  end  of  table  4. 


Central  resen^e  city 


27  central 
reserve 

city 


27 
10 

1 
69 
28 

2 


3,996 


7,283 


16 

New  York 

City 


4 

1 
13 

2 
10 

67 
28 


2,911 


5,582 


11 
Chica 


1 
14 


1,084 


1,701 


221 
reserve 

city 


19 
21 
40 

9 
6 
8 

3 

35 
22 
13 


9,541 


15,135 


J,H47 
country 


73 

27 

113 

22 
10 
30 

18 
58 
48 
32 


10 

983 

1 

2 

18 

783 

2,?o7 

nonmember 

banks 


38 
17 
39 

7 
11 

6 

9 

26 

10 
13 


Table  4.-  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Held  by 
6,362 
commercial 
banks  1/ 

Federal  Reserve  member  banks 

Issue 

4,095 

member 

banks 

Central  reserve  city 

221 
reserve 

city 

3,847 
country 

(Tax  status  5/  is  shown  in  parentheses) 

27  central 
reserve 

city 

16 

New  York 

City 

11 

Chicago 

2,267 

nonmember 

banks 

nited  States  savings  bonds : 

76 
153 

2 

48 
112 

1 

1 

» 

* 

3 

7 

Ik 

45 
104 

1 

Series  ¥2/ (taxable) 

Series  G ■. (taxable) 

Series  J  2/ ( taxable) 

Series  K (taxable) 

28 

41 

1 

Total  United  States  savings  bonds 

231 

161 

1 

* 

* 

10 

150 

70 

ther  U.  S.  securities: 

170  3/ 

110 
95 

83 

84 
76 

1 
4 

1 
3 

* 

13 

25 
11 

70 

56 
65 

Depositary  bonds (taxable) 

Treasury  bonds : 

Investment  Series  A (taxable) 

10 
26 

19 

Total  other  U.  S.  securities 

375  3/ 
606  3/ 

243 

4 

4 

* 

49 

190 

55 

3tal  public  nonmarketable  securities 

404 

5 

4 

1 

59 

340 
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held  in  trust  departments. 

'  United  States  savings  bonds.  Series  F  and  J,  are  shown  at  current  redemp- 
tion value.  They  were  reported  at  maturity  value  by  the  banks  included 
in  the  Treasury  Survey  but  have  been  adjusted  to  current  redemption 
value  for  use  in  this  statement. 

''  Total  includes  $76  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

'   Except  partially  tax-exempt  bonds,  which  are  classified  to  earliest 
call  date. 

'  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  Income  taxes  on  income  derived  from  them.  "Wholly" 


tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Taxable" 
securities  are  those  with  the  Income  subject  to  both  normal  tax  and 
surtax. 

§/   Includes  Federal  Housing  Administration  debentures;  see  footnote  7. 

7/  A  small  indeterminate  amount  of  the  Federal  Housing  Administration 
debentures  is  partially  tax-exempt. 

Remaining  footnotes  on  following  page. 
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TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  JUNE  30,  I960. 


Section   II.-   Interest-Bearing  Securities   Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 


(Par  values  -  in  millions  of  dollars) 


(Tax  status  5/  is  showh  in  parentheses) 


BanJts  for  gooptsratives: 

5-l/4?t  September  1960 
A-l/8  October  1960 
<i."i5    December   1960 


Held  by 
6,362 
commercial 
banks  1/ 


(Debentures)  (taxable) 
(Debentures )  (taxable ) 
(Debentures)  (taxable) 


Total  banks  for  cooperatives  securities. 


Federal  home  loan  banks: 


5.405t 

July 

1960 

(Notes)... 

..  (taxable) 

A-i/e 

August 

1960 

(Notes)... 

,.  (taxable) 

4.-3/4 

September 

1960 

(Notes)... 

..  (taxable) 

A-5/8 

February 

1961 

(Notes)... 

..  (taxable) 

4.45 

March 

1961 

(Notes)... 

..  (taxable) 

3-1/8 

April 

1963 

(Bonds)... 

..  (taxable) 

Total  Federal  home  loan  bank  securities. 


Federal  intermediate  credit  banks: 
Debentures 


(taxable) 


Federal  land  banks:  9/ 


5-3/8* 

5.40 

3-3/8 

October 

December 

April 

4 

4-3/4 

4 

April 

June 

September 

4 

4-7/8 

2-3/4 

May 

August 

May 

4-1/2 
3-1/4 
4-1/8 

April 
May 

February 

4-1/2 
4-1/4 
4-3/8 

October 

March 

March 

4-5/8 
5-1/8 
3-1/2 

July 

February 

April 

5-1/8 
3-1/2 
3-7/8 

July 

May 

September 

1960  (Bonds) (taxable) 

1960  (Bonds) (taxable) 

1961  (Bonds) (taxable) 

1961  (Bonds) (taxable) 

1961  (Bonds) (taxable) 

1961  (Bonds) (taxable) 

1962  (Bonds) (taxable) 

1962  (Bonds) (taxable) 

1963  (Bonds) (taxable) 

1964  (Bonds) (taxable) 

1966  (Bonds) (taxable) 

1967-72  (Bonds)...  (taxable) 
1967-70  (Bonds)...  (taxable) 

1968  (Bonds) (taxable) 

1969  (Bonds) (taxable) 

1969  (Bonds) (taxable) 

1970  ( Bonds ) (taxable ) 

1970  (Bonds) (taxable) 

1970  (Bonds) (taxable) 

1971  (Bonds) (taxable) 

1972  (Bonds) (taxable) 


Total  Federal  land  bank  securities. 


Discount  Notes 
3-5/8«  August 
5.35    September 

1960 
1960 

(Notes) 

(Debentures) 

4-7/8 
4-1/8 
4-5/8 

March 
April 
May 

1961 
1961 
1961 

(Debentures ) 
(Debentures ) 
(Debentures) 

4-3/4 
5-1/8 
3-1/2 

June 

September 

February 

1961 
1961 
1962 

(Debentures) 
(Debentures ) 
(Debentures ) 

4-7/8  September 

3-1/4  March 

4-1/8  November 

4-3/8  June 

3-5/8  March 

4-3/8  April 


4-5/8 
5-1/8 


April 
February 


1962 
1963 
1963 

1965 
1968 
1969 

1970 
1972 


(Debentures ) 
(Debentures ) 
(Debentures) 

(Debentures) 
(Debentures) 
(Debentures ) 

(Debentures) 
(Debentures) 


(taxable) 
(taxable) 
(taxable) 

(taxable) 
(taxable) 
(taxable) 

(taxable) 
(taxable) 
(taxable) 

(taxable) 
(taxable) 
(taxable) 

(taxable) 
(taxable ) 
(taxable ) 

(taxable) 
(taxable) 


Total  Federal  National  Mortgage  Association 
securities 


Federal  Reserve  member  banks 


4,095 

member 

banks 


19 
9 

10 


39 


16 
20 


29 
35 


187 


202 


17 
27 
26 

17 
23 
32 

18 

10 
67 

22 

40 

2 

4 
7 
7 

2 

2 
11 


2 

211 
17 

10 
11 
24 

19 
17 
51 

9 
50 
17 

14 

14 

3 


Footnotes  1  through  7  on  preceding  page. 

8/  The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951. 


12 
6 
6 


9 
12 

6 
23 
25 
66 


141 


13 
18 
20 

12 
16 
23 


18 
31 

1 

3 
5 

4 

2 
2 
9 


185 
13 

7 
6 

17 

14 
14 
41 

7 
42 
13 

12 

10 
2 

5 

1 


389 


Central  reserve  city 


27  central 
reserve 

city 


60 


16 

New  York 

City 


57 


11 
Chic 


13 


221 
reserve 

city 


1 
3 
1 
3 
13 
43 


20 


1 
1 
5 

2 
4 
3 

3 

1 

26 


38 

1 

1 

1 
1 

4 
2 

10 

1 

16 

1 

1 
3 
1 


81 


3,847 
country 


18 


9 
4 

18 
10 
22 


109 


12 
17 
14 

9 
13 
20 

10 


13 
22 

1 

3 
5 

4 

2 
2 
7 


2,267 
nonmember 

banks 


188 


87 
12 

7 

4 

14 

9 
11 
28 

7 
24 

11 

11 
7 
2 

2 

1 


2 

6 

10 

14 


4 
9 

7 

5 
6 

10 

5 

2 

12 

4 
9 

1 

1 
1 
3 


2 

27 

5 

3 
5 


3 
10 


9/  The  proprietary  interest  of  the  United  States  in  these 

ended  in  June  1947. 
»   Less  than  $500,000. 


September  1960 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURHIES,  JUH  29,   I960, 


Current  market  quotations  shown  here  are  over-the- 
oounter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   seourltles   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Oovernment  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Oovernment  are  excluded  because  they  are  not  regularly 
quoted  In   the  market. 


Table  1,-  Treasury  Bills  (Taxable) 


Amoxint  outstand- 
ing (millions) 

Issue  date 

Uatiirity 
date 

Bank  discount 

1 

1   Amount 
outstand- 
ing 
(millions ) 

Issue 
date 

Maturity 
date 

Bank  discount 

13-week 

26-week 

13 -week 

26-week 

Bid 

Change  from 
last  month 

Bid 

Change  frcm 
last  month 

Reg\ilar  weekly  bills  -  13  and  26  weeks 

Regular  weekly  bills  -  26  weeks 

$1,000 
1,195 
1,200 
1,200 

1,101 
1,200 
1,200 
1,201 
1,100 

$400 
396 
400 

401 

400 
400 
400 
400 
400 

500 
500 
400 
400 

4.00 
405 
500 

500 

5/5/60 
5/12/60 
5/19/60 
5/26/60 

6/2/60 

6/9/60 

6/16/60 

6/23/60 

6/30/60 

7/7/60 
7/14/60 
7/21/60 
7/28/60 

2/4/60 
2/11/60 
2/18/60 
2/25/60 

3/3/60 
3/10/60 
3/17/60 
3/24/60 
3/31/60 

4/7/60 
4/14/60 
4/21/60 
4/28/60 

5/5/60 

5/I2/6O 
5/19/60 
5/26/60 

8/4/60 
8/11/60 
8/18/60 
8/25/60 

9/1/60 

9/8/60 

9/15/60 

9/22/60 

9/29/60 

10/6/60 
10/13/60 
10/20/60 
10/27/60 

II/3/6O 

11/10/60 
11/17/60 
I1/25/6O 

2.10$ 
1.75 
1.75 
1.75 

1.75 
1.75 
1.70 
1.80 
1.90 

2.08 
2.10 
2.15 
2.19 

2.20 
2.20 
2.25 
2.25 

+.35!t 

-.05 

-.10 

-.15 

-.30 
-.30 
-.35 
-.32 
-.29 

-.22 
-.20 
-.20 
-.21 

-.20 
-.22 
-.20 
-.25 

$500 
500 
500 
500 
500 

500 
500 
400 
400 

6/2/60 

0/9/60 

6/16/60 

6/23/6O 

6/30/60 

7/7/60 
7/14/60 
7/21/60 
7/28/60 

12/1/60 

12/8/60 

I2/15/6O 

12/22/60 

12/29/60 

1/5/61 
1/12/61 
1/19/61 
1/26/61 

2.255t 

2.25 

2.25 

2.25 

2.25 

2.44 
2.44 
2.45 
2.49 

-.275t 

-.27 

-.27 

-.32 

-.36 

1,000 
1,001 

Tax  anticipation  bills 

1,000 
1,000 

$3,512 

7/13/60 

3/22/61 

2.82!t 

- 

Other  bills 

- 

$2,007 
1,504 
2,001 
1,501 

12/2/59 
1/15/60 
4/15/60 
7/15/60 

10/17/60 
1/15/61 
4/15/61 
7/15/61 

2.U5( 
2.45 
2.80 
2.80 

-.21$ 
-.17 

-.15 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Amount 

outstanding 

(millions) 


$7,037 
6,938 
3,674 


Description 


4-3/4$ 

4-7/8 

4-3/8 


1V15/6O-C 
2/15/61-A 
5/15/61-B 


(Price  decimals  are  32nds) 


Issue 
date 


11/15/59 
2/15/60 
5/15/60 


Price 


Bid 


100.18^ 

101.05 

101.05 


Change  from 
last  month 


-.06 
+.01 
+.04 


To  maturity 


2.695 

2.68 

2.86 


Change  from 
last  month 


+.09$ 

-.32 

-.29 


4mount 
outstand- 
ing 
(millions) 


$9,561 
4,078 
2,136 
647 
1,435 

2,211 
158 
1,143 
3,971 
1,743 

3,011 

4,933 

3,894 

2,316 

4,195 

2,113 

278 

144 

332 

551 

590 

533 
506 
457 
490 
126 


Description 


4-3/4$ 

3-5/8 

4 

3-5/8 

4 

4 

4 

3-3/4 

2-5/8 

4 

4-7/8 

4-3/4 

3-3/4 

5 

4-7/8 

4-5/8 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 
1-1/2 
1-1/2 
I-V2 
1-1/2 


8/15/60-C 
5/15/61-B 
8/1/61-A 
2/15/62-A 
2/15/62-D 

5/15/62-E 
8/15/62-B  2/ 
11/15/62-C 
2/15/63-A 
5/15/63-B 

11/15/63-C  2/ 
5/15/64-A  3/ 
5/15/64-D  X/ 
8/15/64-B 

1V15/64-C 
5/15/65-A 

lO/l/60-EO 
4/1/61-EA 

10/1/61-EO 
4/1/62-EA 

10/1/62-EO 

4/1/63-EA 
10/1/63-EO 

4/1/64-EA 
lO/l/64-EO 

4/1/65-EA 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


Price 


Bid 


ootnotes  at  end  of  Table  5. 


100.01^ 

100.18 
100.31 
100.26 
101.15 

101.14 
101.22 
101.10 
98.27 
101.30 

104.U 

104.14 

101.00 

105.18 

105.13 

105.00 

99.25 

99.06 

98.18 

97.24 

97.02 

96.02 
95.12 
94.16 
93.20 
92.18 


Change 
from  last 
month 


-.07 
+  .07 
+.02 
+.26 
+  .31 

+1.00 
+1.08 
+1.10 
+1.18 
+1.16 

+1.20 

+1.22 

+1.26 

+1.24 

+2.03 

+2.15 

+  .Oi 

+  .06 

+  .20 

+  .28 

+1.04 

+1.04 
+1.12 
+1.16 
+1.20 
+1.28 


Yield 


To 
maturity 


3.35? 

2.89 

3.01 

3.08 

3.01 

3.17 
3.14 
3.15 
3.10 
3.27 

3.43 
3.49 
3.46 
3.51 
3.50 
3.48 
2.81 
2.75 
2.76 
2.90 
2.91 

3.05 
3.05 
3.10 
3.U 
3.24 


Change 
from  last 
month 


.1.01$ 
-.33 
-.12 
-.54 
-.67 


Issue 
date 


8/1/59 

12/1/53 

8/1/57 

5/1/57 

2/15/59 


Price  range  since  first  traded  1/ 


High 


Price 


100.21 
100.18 
106.05 
105.12 
101.15 


-.59 

4/14/60 

101.14 

-.64 

9/26/57 

107.05 

-.60 

11/29/57 

106.13 

-.63 

4/15/58 

101.14 

-.57 

4/1/59 

101.30 

-.54 

11/15/59 

104.14 

-.4S 

7/20/59 

104.14 

-.51 

6/23/60 

101.00 

-.47 

10/15/59 

105.18 

-.54 

2/15/60 

105.13 

-.56 

5/15/60 

105.00 

-.12 

10/1/55 

100.10 

-.13 

4/1/56 

99.06 

-.46 

10/1/56 

98.26 

-.46 

Vl/57 

98.00 

-.49 

10/1/57 

97.16 

-.39 

4/1/58 

97.04 

-.43 

10/1/58 

95.12 

-.40 

4/1/59 

94.16 

-.39 

10/1/59 

93.20 

-.42 

4/1/60 

99.30 

Date 


3/23/60 
7/29/60 
6/6/58 
4/24/58 
7/29/60 

7/29/60 
6/6/58 
4/22/58 
6/11/58 
7/29/60 

7/29/60 
7/29/60 
7/29/60 
7/29/60 
7/29/60 
7/29/60 
6/17/60 
7/29/60 
6/12/58 
6/6/58 
6/3/58 

6/5/58 
7/29/60 
7/29/60 
7/29/60 

4/6/60 


Price 


99.24 
97.26 
98.04 
96.30 
97.22 

98.31 
98.06 
96.06 
92.09 
96.14 

99.19 
99.18 
98.11 
100.09 
99.25 
99.25 
92.06 
91.04 
90.06 
88.18 
88.12 

88.  U 
87.08 
85.16 
85.00 
87.12 


Date 


1/7/60 
9/15/59 

9/7/59 
12/22/59 
12/17/59 

5/18/60 
12/4/59 

12/28/59 
9/15/59 

12/29/59 

1/6/60 
12/29/59 

6/9/60 
12/4/59 

2/2/60 
5/18/60 
12/10/56 
12/7/56 
6/21/57 
8/13/57 
10/2/57 

9/16/59 
9/16/59 
9/15/59 
"  9/30/59 
5/24/60 
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Table  4.-  Taxable  Treasury  Bonds 


(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(millions) 


$5,263 
3,451 
3,806 
2,239 
6,963 

2,109 
6,755 
2,815 
3,854 
3,738 


Description 


2-1/4* 

2-1/4 

2-1/8 

2-3/4 

2-1/2 

2-1/2 

2-1/2 

2-1/2 

3 

2-1/2 


3,811 

2-1/2 

6,896 

2-5/8 

4,691 

2-1/2 

2,938 

2-1/2 

1,484 

3 

1,805 

2-1/2 

2,716 

2-1/2 

3,629 

2-1/2 

320 

3-7/8 

1,276 

4 

654 

3-7/8 

470 

4-1/"^ 

1,600 

3-1/4 

884 

4 

1,135 

3-V4 

1,727 

3-V2 

2,724 

3 

6/15/59-62 

12/15/59-62 

12/23/60 

9/15/61 

11/15/61  4/ 

6/15/62-67 

8/15/63 

12/15/63-68 

2/15/64 

6/15/64-69 


12/15/64-69 

90.26 

+3.10 

2/15/65 

96.29 

+2-11 

3/15/65-70 

90.20 

+3.16 

3/15/66-71 

89.24 

+3.08 

8/15/66 

98.04 

+2.20 

6/15/67-72 

88.30 

+2.22 

9/15/67-72 

88.22 

+2.22 

12/15/67-72 

88.26 

+2.18 

5/15/68  4/ 

101.06 

+2.10 

10/1/69 

102.04 

+2.04 

11/15/74  6/ 

100.16 

+2.24 

5/15/75-85  ^ 

104.08 

+3.16 

6/15/78-83  6/ 

93.18 

+2.24 

2/15/80  ^ 

102.04 

+3.10 

5/15/85  6/ 

93.16 

+2.22 

2/15/90  6/ 

95.14 

+3.10 

2/15/95  V 

89.00 

+2.18 

98.26 
98.06 
99.27 
99.28 
99.16 

94.14 
98.06 
92.14 
99.03 
91.04 


Change 

from 

last 

month 


+1.08 
+1.06 
+  .02^ 
+  .17 
+  .25 

+3.18 
+1.27 
+3.20 
+1.27 
+3.04 


Yield 


To  first 
call  or 
maturity  5/ 


2.915t 

3.05 

2.66 

2.86 

2.90 

3.42 
3.13 
3.56 
3.27 
3.68 

3.67 
3.37 
3.66 
3.68 
3.35 

3.66 
3.65 
3.62 
3.71 
3.73 

3.83 
3.86 
3.68 
3.84 
3.65 
3.75 
3.55 


from 
last 

month 


.65% 

.49 

.12 

.46 

.57 

.60 
.65 
.52 
.55 
.44 

.44 
■.56 
■.47 
■.39 
-.48 

-.29 
-.31 
-.28 
-.34 
-.27 

-.25 
-.32 
-.18 
-.25 
-.18 
-.21 
-.15 


Issue 
date 


6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/14/58 

4/15/43 

9/15/43 
6/15/58 
2/1/44 
12/1/44 
2/28/58 

6/1/45 

10/20/41 

11/15/45 

6/23/60 

10/1/57 

12/2/57 
4/5/60 
5/V53 

1/23/59 
6/3/58 

2/14/58 

2/15/55 


Price  range  since  first  traded  1/ 


High 


Price 


104.20 
104.21 
101.11 
104.22 
103.00 

108.12 
100.24 
108.03 
103.19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 
101.06 
110.14 

110.24 
104.08 
111.28 
102.04 
101.04 
106.26 
101.12 


4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 

4/6/46 

4/6/46 

7/29/60 

4/21/58 

4/22/58 
7/29/60 

8/4/54 
7/29/60 
6/11/58 
4/21/58 

6/8/55 


Lov 


91.30 
91.18 
94.02 
95.00 
93.20 

84.22 
91.05 
82.08 
92.06 
81.10 

81.04 
89.00 
80.10 
79.28 
89.24 

79.12 
78.24 
79.06 
98.  U 
94.04 

92.08 
98.10 
82.06 
93.08 
82.04 
84.08 
79.08 


7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

9/15/59 
9/15/59 

1/6/60 
9/15/59 

1/6/60 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 

I/6/6O 
1/6/60 
1/6/60 
6/9/60 
12/30/59 

1/6/60 
5/19/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 


Footnotes  at  end  of  Table  5. 


Amount 
out- 
standing 
(millions) 


$1,485 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


( Price  decimals  are  32nds ) 


Description 


2-3/4* 


12/15/60-65 


100.05 


Change 

from 

last 

month 


.09 


Yield 


To  first 
call  or 
maturity  5/ 


2.31* 


1/  Beginning  i^ril  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid 
and  ask  quotations,  except  that  before  October  1,  1939,  they  are  clos- 
ing prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices  are 
included  in  the  history  beginning  October  1,  1939.  Dates  of  highs  and 
lows  in  case  of  recurrence  are  the  latest  dates. 

2/  Of  the  $2,000  million  4*  notes  of  August  15,  1962,  outstanding  on  Octo- 
ber  31  1959,  $1,684  million  were  exchanged  for  the  4-7/8*  notes  of 
November  15,  1963)  and  $159  million  were  presented  for  stamping  for  re- 
demption on  February  15,  1960,  leaving  $158  million  to  mature  August 
15,  1962. 

3/  Amount  outstanding  includes  an  additional  issue  of  $746  million  on 


Change 
from 
last 
month 


-.46* 


5/ 


§/ 


Issue 
date 


12/15/38 


Price  range  since  first  traded  1/ 


High 


119.00 


1/25/46 


Price 


95.16 


12/28/59 


December  15,  1959,  accepted  in  exchange  for  F  and  G  savings  bonds  due 
to  mature  in  1960.  ^  ^  ^  t    ^  natn 

Following  the  advance  refunding  offer  announcement  dated  June  6,  lybu, 
relative  to  the  2-V2*  bond  of  November  15,  1961,  (see  ■•Debt  Qpe™" 
tions".  Table  6)  outstanding  in  the  amount  of  $11,177  million,  $3,894 
million  were  exchanged  for  3-3/4*  notes  of  May  15,  1964,  and  $320 
million  for  3-7/8*  bonds  of  May  15,  1968  leaving  $6,963  million  of  the 
2-1/2*  bonds  to  mature.  ,  ,^  ^     n  *  „.ti 

On  callable  issues  market  convention  treats  the  yield  to  earliest  call 
date  as  more  significant  when  an  issue  is  selling  above  par,  and  to 
maturity  when  it  is  selling  at  par  or  below. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Average  Yields  of  long-Term  Bonds." 
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__ AVERAGE  YIELDS  OF  LONG-Ti304  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Percent 


Treasury 
bonds  1/ 


1942. 
1943. 
19U. 
1945. 
1946. 
1947. 


1953-April. 
May... 
June. . 


July 

August .... 
September. 

October. . . 
November. . 
December.. 

1954-January... 
February. . 
March 


April. 
May... 
June. . 


July 

August .... 
September. 

October. . . 
November. . 
December. . 


195  5- January.. 
February. 
March. . . . 


April . 
May... 
June.. 


July 

August .... 
September. 


I960- July 


4.- 
5.. 
6.. 
7.. 


2.46 

2.47 
2.48 
2.37 
2.19 
2.25 


2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 

2.59  2/ 
2.68  2/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


1960-February 

5.. 

4.29 

11.. 

4.20 

19.. 

4.16 

26.. 

4.22 

March 

4-. 

4.22 

11.. 

4.11 

18.. 

4.05 

25.. 

4.00 

3.93 

A/ 
3.92 
3.90 
3.90 
3.91 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  l/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.44 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


Monthly  series  -  averages  of  dally  series 


2.97 

2/ 

3.23 

3.11 

3.34 

3.13 

3.40 

3.02 

3.28 

3.02 

3.24 

2.98 

3.29 

2.83 

3.16 

2.86 

3.11 

2.79 

2/ 

3.13 

2.69 

3.06 

2.62 

2.95 

2.53 

2.86 

1955-Ootober. . 
November. 
December. 


1956-January.. 
February. 
March. . . . 


April. 
May... 

June.. 


2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.04 
3.05 
3.06 
3.11 
3.13 


July 

August . . . . 
September. 

October.. . 
November. . 
December. . 


1957-January.. 
February. 
March. .. . 


April. 
May... 
June.. 


July 

August .... 
September. 

October. . . 
November. . 
December. . 

1958-Jaiiuary... 
February.. 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 
3.00 
3.17 
3.Z1 

3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 

3.40 

3.58  2/ 

3.60 

3.63 

3.66  2/2/ 

3.73 

3.57  2/ 

3.30  2/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 

3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 

4.10 
4.08 
3.81 
3.60 
3.59 
3.63 


195 8- April. 
May... 
June. . 


July 

August.. .. 
September. 


October. . 
November. 
December. 


1959^January. . 
February. 
March . . . . 


April. 
May... 
June.. 


July 

August .... 
September, 

October. . . 
November. . 
December. . 

1960-January. . . 
February. . 
March 


April. 
May... 
June.. 

July.. 


3.12 
3.U 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 
4.08 
4.09 

4.11 
4.10 
4.26 

4.112/ 

4.12 

4.27 

4.37 
4.22 
4.08 

4.18  2/ 

4.16 

3.98 

3.86 


Weekly  series  -  averages  of  daily  series  for  weeks  endin 


4.60 
4.58 
4-54 
4.54 

4.54 
4-51 
4.48 
4.46 


I960- April 


May 


1.. 
8.. 

u.. 

22.. 
29.. 
6.. 
13.. 
20.. 
27.. 


4.07 
4.11  2/ 
4.20 
4.21 
4.20 

4.17 
4.13 
4.18 
4.16 


4.45 
4.44 
4.45 
4.45 
4.56 

4.46 
4.45 
4.46 
4.47 


Daily  series  -  unweighted  averages 


4.U 

A/ 
4.U 
i.44 
4-43 
4.43 


1960-July 


11. 
12. 
13. 
U. 
15. 


18. 
19. 
20. 


3.91 
3.88 
3.87 
3.86 
3.85 


3.85 
3.85 
3.83 


4.43 
4.43 
4.43 
4.42 
4.42 


4.42 
4.41 
4.40 


1960-July 


21. 
22. 


25. 
26. 
27. 
28. 
29. 


3.82 
3.83 


3.84 
3.84 
3.83 
3.80 
3.74 


Moody's  Aaa 

corporate 

bonds 


2.55 
2.84 
3.08 
3.47 
3.43 
4.08 

2.90 

3.06 

3.36 

3.89 

3.79 

4.38 

3.60 
3.57 
3.57 

3.67 
3.85 

4.09 

4.11 
4.09 
4.08 

4.12 
4.14 
4.13 

4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 

4.61 
4.56 
4.49 

4.45 
4.46 
4.45 

4. a 


1960-June 

3.. 

4.07 

4.48 

10.. 

4.00 

4.U 

17.. 

3.96 

4.45 

24.. 

3.97 

4.45 

July 

1.. 

3.95 

4.44 

8.. 

3.91 

4.44 

15.. 

3.87 

4.43 

22.. 

3.84 

4.40 

29.. 

3.81 

4.38 

4.40 
4.39 


4.39 
4.39 

4.38 
4.38 
4.35 


Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  Tork,  based  on 
closing  bid  quotations  in  the  over-the-counter  market.     Yields 
for  prior  periods  were  computed  on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.    Moody's   Investor  Service  is  the  source 
for  the   average  of  Aaa  corporate   oonds.     For  definition  of  taxable 
bonds,   see  footnotes  to  the  "Treasury  Survey  of  Ownership     in  this 
issue  of  the  Bulletin.  ^^v       j 

1/     Beginning  April  1953 ,   the  average  Includes  bonds  neither  due  nor 


2/ 


callable   for  10  years;    April  1952  through  March  1953,   the  minimum 
lS?h    (neither  due  n;r  callable)   was  12  years;   October  1941  through 
Marfh  1952,   the  minimim  length  was  15  years.     For  bonds  currently  in 
the  average,   see  Table  4  under  "Market  Quotations  on  Treasury  Secur- 
ities"  in  this  issue  of  the  Bulletin. 

A  new  long-term  bond  added   to  the  average.  ,     »      »     i i 

An  existing  bond  dropped  from  the   average    (see   footnote  1). 
Market  closed. 
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.INTiRNAL  RWENDE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 


(In  thousands  of  dollars) 


year 

or  month 


1952. 
1953. 
195i. 
1955. 
1956. 

1957. 
1958. 
1959. 
I960. 


Budget 

receipts  from 
internal 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


1959-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1960-Jan.. 
Feb.. 
Mar. . 

Apr. . 
May. . 
June. 


65,63i,89i 
70,170,97A 
70,299,652 
66,288,692 
75,109,083 

80,171,971 
79,978,i76 
79,797,973 
91,774,801 p 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 
8,902,263 

11,893,553 
6,957,522 
9,405,808 

12,056,627  p 


+625,308 
+484,439 
+364,672 

-3  ,566  5/ 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


65,009,586 
69,686,535 
69,934,980 
66,288,692  ij 
75,112,649  5/ 

80,171,971 
79,978,476 
79,797,973 
91,774,803 

3  ,605 ,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 
8,902,263 

11,893,553 
6,957,522 
9,405,808 

12,056,629 


Corporation 
income   and 
profits 
taxes 


21,466,910 
21,594,515 
a,  546, 3  22 
18,264,720 
21,298,522 

a, 530,653 
20,533,316 
18,091,509 
22,179,414 

568,211 
368,049 

3,311,154 
491,069 
404,741 

3,179,510 

564  ,U8 

482,804 

6,192,480 

619,305 

467,256 

5,530,389 


Individual  income  tax  and  employment  taxes 


Total 


Individual 
income  tax  not 
withheld   2/ 


33,738,370 
37,254,619 
37,921,3U 
37,869,770 
42,633,426 

46,610,293 
47,a2,944 
49,588,488 
56,104,300 

1,934,472 
5,667,250 
4,804,280 

1,745,608 
5,408,6U 
3,260,691 

3,344,308 
7,329,U9 
4,480,742 
5,148,236 
7,700,827 
5,279,824 


11,345,060 
11,403,942 
10,736,578 
10,396,480 
11,321,966 

12,302,229 
11,527,648 
11,733,369 
13,972,253 

363,807 

123  ,154 

1,836,774 

259,817 

98,596 

362,104 

2,147,554 
883 ,894 
851,635 

3 ,993 ,064 
1,195,924 
1,855,930 


Individual 
income  tax 
withheld  2/ 


17,929,047 
a, 132, 275 
22,077,113 
21,253,625  V 
24,015,676  1/ 

26,727,543 
27,040,911 
29,001,375 


Old-age  and 
disability 
insurance  2/ 


41,184,008 

1,549,816 
5,457,921 
2,915,081 

1,467,005 
5,226,987 
2,846,908 

1,154,U0 
6,077,914 
3,558,391 
1,135,806 
6,421,701 
3,372,337 


3,584,025 
3,816,252 
4,218,520 
5,339,573  4/ 
6,336,805 

6,634,467 
7,733,223 
8,004,355 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


620,622 

628,969 

605,221 

600,106  4/ 

634,323 

616,020 

575,282 

525,369 

606,931 

20,U8 
85,432 
51,849 

16,U8 
82,366 
51,111 

16,153 
84,457 
49,942 
17,028 
81,561 
50,436 


259,616 
273 ,182 
283  ,882 
279,986 
324,656 

330,034 
335,880 
324,020 
341,108 

701 
743 
575 

2,337 
664 
567 

26,461 
283 ,183 
20,774 

2,339 

1,641 
1,120 


year 

or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 
1960. 


Excise  taxes 


Estate   and 
gift  taxes 


1959-July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 


1960-Jan.. 
Feb.. 
Mar. . 
Apr. . 

May. . 
June. 


833  ,U7 
891,284 
935,122 
936,267 
1,171,237 

1,377,999 
1,410,925 
1,352,982 
1,626,348 

131,300 
97,827 
106,654 
105,906 
103,566 
1U,982 

103 ,4A2 
134,286 
176,536 
243  ,385 
173  ,U8 
135,314 


Total 
excise 


8,971,158 
9,946,116 
9,532,222 
9,aO,582  a/ 
10,004,195 

10,637,54i> 
10,814,268 
10,759,549 
11,864,741 

971 ,107 
1,026,781 
1,006,742 

976,512 

936,082 

1,031,083 

794,212 

954,011 

1,043,555 

945 ,103 

1,061,384 

1,118,169 


Alcohol 


2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

2,973,195 
2,946,461 
3,002,096 
3,193,714 

242,669 
287,652 
299,592 

318,790 
295,976 
258,130 

185,924 
213 ,890 
257,835 
248,352 
282,099 
302,75r, 


1,565,162 
1,654,911 
1,580,512 
l,571,a3 
1,613,497 

1,674,050 
1,734,021 
1,806,816 
1,931,504 

149,844 
172,226 
168,988 

178,640 
162,477 
151,958 

138,355 
150,605 
151,958 

157,4A5 
166,253 
132,755 


Other  excise 


Total 


DocuittBnts , 
etc.  6/ 


4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

5,924,062 
6,166,535 
5,884,286 
6,639,879 

103  ,002 
1,351,947 

205  ,U8 

113,512 
1,129,032 

302, U9 

63  ,491 

1,100,807 

525,136 

35,096 

1,387,745 

322, 5U 


84,995 

90,319 

90,000 

112,049 

1U,927 

107,546 
109,452 
133,817 
139,231 

33,531 
36,173 
35,716 
33,811 


Manufactures ' 
and  retailers'  6/ 


Miscellaneous  6/ 


2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 
4,3U,517 
5,113,818 

1,271,251 
1,136,679 
1,319,969 
1,385,919 


1,947,472 
2,061,164 
1,936,527 
1,492,633 
1,608,497 

1,718,509 
1,741,327 
1,435,953 
1,386,829 

355,615 
371,840 

333 ,749 
325,62^ 


Source :  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax-  daily  Treasury  statement  for  budget  receipts  from  internal 
revenue  for  the  fiscal  year  1952 ,  and  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  for  receipts  thereafter  (for  expla- 
nation of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  tax  is  available  only  from  returns  filed  with  the 
Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  United 
States.  Figures  for  1954  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States.  _x  j  v  iu 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
included  In  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


2/ 


2/ 


4/ 


V 


6/ 


Under  this  procedure,  the  payments  are  included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954,^ 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

Monthly  figures  include  social  security  tax  on  self-employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.   Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  y«ars 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l).  .   ,  ^    j-„ 
Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collectior 
include  "Taxes  not  otherwise  classified." 

Biidget  receipts  for  1956  were  reduced  by  $3  ,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (48  U.S.C.  U21h),  but  this  amount 
was  Included  in  collections  reported  by  the  Internal  Revenue  Senfice. 
Beginning  with  1957,  such  collections  are  excluded  also  in  Internal 
Revenue  Service  reports.  -.ant. 

Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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Table  2.-  Detail  of  Excise  Tax  Collections 

(In  thousands   of  dollars) 


Type  of  tax 


Alcohol  taxes:  j/ 
Distilled  spirits. 

Wines 

Beer 


Total  alcohol  taxes. 


Tobacco  taxes;  1/ 

Cigars 

Cigarettes 

Other 


Total  tobacco  taxes. 


Documentary  and  certain  other  stamp  taxes: 

Documentary  stamp  taxes  2/ 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  documentary  and  certain  other  stamp  taxes. 


Manufacturers'  excise  taxes: 

Gasoline  3/ 

Lubricating  oil,  etc 

Tires,  tubes,  and  tread  rubber  3/ 

Passenger  automobiles,  chassis,  bodies,  etc 

Trucks  and  buses,  chassis,  bodies,  etc.  3/ 

Parts  and  accessories  for  automobiles,  trucks,  etc.. 
Radio  and  television  sets, phonographs, components, etc. 

Refrigerators,  freezers,  air-conditioners,  etc 

Electric,  gas,  and  oil  appliances 

Pistols  and  revolvers 

Phonograph  records 

JAisical  instruments • 

Sporting  goods  (other  than  fishing  rods,  creels, etc) 

Fishing  rods,  creels,  etc 

Business  and  store  machines 

Cameras,  lenses,  film,  and  projectors 

Electric  light  bulbs  and  tubes 

Firearms  (other  than  pistols  and  revolvers),  shells 

and  cartridges 

Mechanical  pencils,  pens,  and  lighters 

Matches 


Total  manufacturers'  excise  taxes. 


Retailers'  excise  taxes: 

Furs 

Jewelry,  etc 

Luggage,  etc 

Toilet  preparations . . . . 


Total  retailers'  excise  taxes. 


1958 


2,092,183 

91,617 
762,660 

2,946,461 


47,247 

1,668,208 

18,566 

1,734,021 


102,141 

7,286 

25 

109,452 


1,636,629 

69,996 

259,820 

1,170,003 

206,104 

166,720 

146,422 

39,379 

61,400 

1,568 

18,282 

14,635 

11,255 

4,995 

90,658 

22,546 

24,936 

14,617 

9,060 

5,111 

3,974,135 


28,544 

156,134 

58,785 

98,158 

341,621 


Fiscal  year 


1959 


2,137,1A9 

92,442 

772,505 

3,002,096 


51,101 

1,738,050 

17,665 

1,806,816 


126,225 

7,558 

34 

133,817 


1,700,253 

73,685 

278,911 

1,039,272 

215,279 

166,234 

152,566 

40,593 

62,373 

2,028 

20,540 

14,590 

11,675 

5,589 

93,894 

24,288 

29,401 

13,909 
8,444 
5,262 

3,958,789 


29,909 
156,382 

61,468 
107,968 

355,728 


1960 


2,292,425 
100,369 
800,921 

3,193,714 


50,117 

1,863,562 

17,825 

1,931,504 


131,134 

8,075 

22 

139,231 


2,015,863 

81,679 

304,466 

1,331,292 

271,938 

189,476 

169,451 

50,034 

69,276 

1,986 

24,324 

18,023 

13,611 

5,836 

99,370 

26,234 

31,762 

15,590 

9,632 

5,287 

4,735,129 


30,207 
165,699 

62,573 
120,211 

378,690 


Fourth  quarter  of 
fiscal  year  ended  June  30- 


1959 
(Apr. -June  1959) 


1960 
(J^r.-June  1960) 


510,079 

23,079 

213,886 

747,044 


13,989 

411,478 

3,910 


429,377 


35,037 
1,906 

7 


36.951 


387,745 

17,819 

75,699 

369,292 

69,003 

42,028 

38,994 

11,312 

15,720 

426 

5,510 

3,673 

3,094 

1,678 

21,857 

3,756 

7,755 

2,002 
1,889 
1,412 

1,080,666 


7,107 
31,321 
13,939 
24,172 

76,539 


588,190 

24,820 

220,196 

833,206 


13,206 
488,443 

4,804 

506,453 


31,631 

2,176 

4 

33,311 


518,787 

22,058 

78,975 

431,475 

79,047 

46,134 

40,386 

14,748 

17,518 

520 

6,782 

4,390 

3,114 

2,038 

24,783 

3,943 

8,199 

2,012 

2,109 
1,348 

1,308,364 


6,944 
32,583 

11,153 
26,875 

77,555 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Excise  Tax  Collections 

(In  Uiousands  of  dollars) 


(Continued) 


Type  of  tax 


(Iscellaneous  excise  taxes: 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Long-distance  telephone,  telegraph,  cable,  radio, 

etc.,  leased  wires,  wire  and  equipment  service 

Local  telephone  service 

Transportation  of  oil  by  pipeline 

Transportation  of  persons 

Transportation  of  property  (including  coal) 

Use  of  safe  deposit  boxes 

Coconut  and  other  vegetable  oils  processed  4/ 

Sugar 

Diesel  and  special  motor  fuels  3/  b/ 

Narcotics  and  marihuana,  including  occupational  taxes 

Coin-operated  amusement  devices 

Coin-operated  gaming  devices 

Bowling  alleys,  pool  tables,  etc 

Wagering  occupational  tax 

Wagers 

Use  tax  on  highway  motor  vehicles  weighing  over 

26,000  pounds  3/ 

Adulterated  and  process  or  renovated  butter,   filled 

cheese,   and  imported  oleomargarine 

Firearms  transfer  and  occupational  taxes 

Other  receipts 

Total  miscellaneous  excise  taxes 

3tal  received  with  returns  and  from  sale  of  stamps.... 

odistributed  depositary  receipts  6/ 

napplied  collections 

3tal  excise  taxes 


1958 


jurce:  Internal  Revenue  Service  reports.  See  also  Table  1. 

The  figures  shown  include  collections  for  credit  to  special  accounts 
for  certain  island  possessions.  Floor  stocks  taxes  are  included  with 
the  related  classes  of  tax. 

'  Full  detail  on  a  monthly  basis  is  available  from  the  Internal  Revenue 
Service . 

'  Taxes  on  issuance  and  transfers  of  capital  stock  and  of  corporate 
securities  (bonds,  debentures,  etc.),  deeds  of  conveyance,  and  poli- 
cies issued  by  foreign  insurers. 

'  Beginning  with  the  fiscal  year  1957,  collections  reflect  the  provisions 
of  the  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23 
U.S.C.  173). 


Fiscal  year 


5';,683 

49,977 

-i2,919 

45,117 

60,338 

64,813 

279,375 

292,412 

370,810 

398,023 

35,  U3 

7,962 

225,809 

227,044 

462,989 

143, 250 

6,137 

6,U2 

9,383 

1,689 

85,911 

86,378 

"46,061 

52,528 

1,038 

969 

5,780 

5,888 

11,733 

11,006 

3,139 

3,403 

628 

566 

6,311 

6,221 

33,117 

32,532 

3 

2 

22 

29 

1,741,327 

1,435,953 

10,847,017 

10,693,198 

-36,127 

65,771 

3,378 

580 

10,814,268 

10,759,549 

1960 


Fourth  quarter  of  fiscal 
year  ended  June  30-- 


1959 
(Apr. -June  1959) 


34,494 

7,952 

49,605 

11,566 

67, 187 

18, 585 

312,055 

73,049 

426,242 

102,632 

50 

1 

255,459 

53,674 

3,140 

1,419 

6,378 

1,852 

389 

390 

89,856 

17, 701 

71,869 

15, 176 

1,076 

395 

5,348 

1,960 

14,989 

3,160 

3,670 

1,004 

560 

91 

6,084 

1,668 

38,333 

2,434 

2 

w 

44 

10 

1,386,829 

314,721 

11,765,097 

2,685,298 

98,007 

30,735 

1,637 

-1,322 

11,864,741 

2,714,711 

v 


i, 


I960 
(Apr. -June  1960) 


7,883 
12,385 
19,536 

72,268 

99,705 

12 

59,347 

579 

1,940 

46 

20, 149 

19,017 

427 

1,845 

3,593 

1,178 

145 

1,607 

3,954 


325,625 

3,085,014 

39,801 

-159 

3,124,656 


The  tax  of  3  cents  per  pound,  applicable  to  the  first  domestic  proc- 
essing of  coconut  oil  and  other  vegetable  oils,  which  was  suspended 
from  October  1,  1957,  through  June  30,  1960,  under  the  acts  approved 
August  30,  1957  and  May  29,  1959,  Is  further  suspended  until 
June  30,  1963,  under  an  act  approved  April  22,  1960  (26  U.S.C. 
4511). 

Excludes  dlesel  fuel  not  for  use  in  highway  vehicles. 
Amount  of  excise  tax  depositary  receipts  issued,  less  amount  received 
with  returns  and  distributed  by  detailed  class  of  tax. 


*   Less  than  $500. 
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Table   1.-  Money  In  Circulation 

(In  millions  of  dollars  except  per  capita  figures) 


End  of  fiscal 
year  or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 , 

195 9-De camber 

1960-January. 
February 
March, . . 

April . . . 

May 

June .... 

July. . . . 


Total 
money  in 
circula- 
tion l/ 


30,125 
29,922 
30,229 
30,715 
31,082 

31,172 
31, 9U 
32,065 


32,591  V 

31,569 
31,552 
31,633 

31,600 
31,879 
32,065 

32,039 


Total 
paper 
money 


28,359 
28,127 
28,372 
28,767 
29,0i0 

29,071 
29,699 
29,726 


30,287 

29,301 
29,277 
29,3iO 

29,289 
29,555 
29,726 

29,695 


Gold 
certif- 
icates 


Silver 
certif- 
icates 


37 
35 
34 
33 
33 

32 
31 
30 


31 

31 
31 
31 

30 
30 
30 

30 


2,122 
2,135 
2,170 
2,U8 
2,162 

2,200 
2,155 
2,127 


2,135 

2,008 
2,017 
2,054 

2,093 
2,132 
2,127 

2,087 


Paper  money 


Treasury 
notes  of 
1890 
2/ 


312 

302 
308 
310 

312 
319 
318 

316 


United 

Federal 

States 

Be  serve 

notes 

notes 

318 

25,609 

320 

25,385 

319 

25 ,618 

318 

26,055 

321 

26,329 

317 

26,342 

316 

27,029 

318 

27,094 

27,647 

26,799 
26,761 
26,786 

26,695 
26,91b 
27,094 
27,105 


Federal 
Reserve 
Bank 
notes  2/ 


200 
180 
163 
U7 
133 

120 
110 
100 


105 

104 
103 
102 

102 
101 
100 

99 


National 
bank 
notes  2/ 


73 
70 
67 
64 
62 

59 
57 
56 


56 

56 
56 
56 

56 
56 
56 

56 


End  of  fiscal 
year  or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1959-December 

1960-January. 
February 
March. . . 

April . . . 

May 

June .... 

July 


Total 
coin 


1,766 
1,795 
1,858 
1,948 
2,042 

2,101 
2,215 
2,338 


2,304 

2,268 

2,275 
2,294 

2,311 
2,324 
2,338 

2,345 


Standard 

silver 

dollars 


202 
212 
223 
237 
253 

268 
285 
305 


298 

297 
298 
299 

300 
303 
305 

307 


Source:     Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents;  includes  paper 
currency  held  outside   the  continental  limits  of  the  United  States. 

2/     Treasuiy  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 


Subsidiary 
silver 


1,150 
1,165 
1,202 
1,259 
1,315 

1,346 
1,415 
1,484 


1,468 

1,436 
1,U0 
1,455 

1,467 
1,475 
1,484 

1,485 


Minor 
coin 


413 
419 
433 
453 
474 

487 
5U 
549 


Money  in 
circulation 
per  capita 
(in  dollars) 


1/ 


188.72 
184.24 
182.91 
182.64 
181.52 

179.08 
180.20 
177.61 


538 

181.82 

535 

175.92 

536 

175.63 

540 

175.87 

543 

175.48 

546 

176.81 

549 

177.61 

553 

177.22 

2/     Federal  Reserve  Bank  notes  and  national  bank  notes  are   covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

4/    Highest  amount  to  date. 

5/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census; 
includes  Alaska  beginning  with  January  1959  and  Hawaii  beginning 
with  October  1959. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

I  Dollar  amounts  In  millionB) 


End  of  fiscal 
year  or  month 


1953 

195^ 

1955 

1956 

1957 

1958 

1959 

1960 

1959- December 

1960- January. 
February 
March . . . 

April. . . 

May 

June . . . . , 

July 


Source:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  A. 


Gold 
($35  per 
fine  ounce) 


22,462.8 
21,927.0 
21,677.6 
21,799.1 
22,622.9 

21,356.2 
19,704.6  0/ 
19,322.2 

19,455.9 

19,4/13.6 
19,420.5 
19,407.8 

19,359.6 
19,352.1 
19,322.2 

19,143.8 


Silver 
($1.29+  per 
fine  ounce) 


3,814.3 
3,863.1 
3,922.4 
3,994.5 
4,116.6 

4,306.0 
4,414.1 
4,394.5 

4,382.7 

4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 
4,394.5 
4,393.7 


1/   See  Table  3,  footnote  2. 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


U.5 
15.0 
15.3 
15.5 
15.4 

16.8 
18.3 
18.5 

18.4 

18.4 
18.4 

18.4 

18.5 
18.5 
18.5 

18.7 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960-January. 
February 
March. . . 

April 

May 

June . . . . , 

July 


Gold  assets 


Source:  Circulation  Statement  of  United  States  Utoney. 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal 

Reserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemp- 
tion fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 


22,029.5 
21,712.5 
21,690.4 
21,949.5 
22,781.0 

20,534.3 
19,455.9  2,' 


19,443.6 
19,420.5 
19,407.8 

19,359.6 
19,352.1 
19,322.2 

19,143.8 


Liabilities: 

Gold  certificates, 

etc.  1/ 


21,545.7 
21,223.5 
21,199.1 
21,458.3 
22,272.9 

20,138.2 
19,350.5 


19,341.2 
19,320.6 
19,299.2 

19,253.0 
19,245.2 
19,215.5 

19,024.9 


Balance  of  gold  in 
Treasurer's  account 


483.7 
489.0 
491.2 
491.2 
508.1 

396.1 
105.4 


102.4 

99.9 

108.6 

106.6 
107.0 
106.8 

118.9 


2/  The  United  States  payment  of  the  $343.8  million  increase  in  its  gold 
subscription  to  the  International  Monetary  Fund,  authorized  by  the  act 
approved  June  17,  1959  (22  U.S.C.286e)  was  made  on  June  23,  1959  (see 
"Budget  Receipts  and  Expenditures,"  Table  4,  footnote  10). 
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Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960-Janu£iry- . 
February. 
March. ... 

April 

Jfey 

June 

July. . . . . 


Silver  held  in  Treasury 


Securing  silver  certificates  1/ 


Silver 
bill  Hon  2/ 


2,140.8 

2,171-1 
2,194.4 
2,208.9 
2;212.9 

2,245.0 
2,251-4 


2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,252.1 

2,252.1 


Silver 
dollars 


278-3 
267.6 
253.5 
236.3 
219.0 


202.7 
182.3 


182.0 
181.6 
180.1 

176.2 
175.2 
174.3 

171.7 


In  Treasurer's  account 


Subsidiary 
coin  3/ 


6.3 

48.0 

2.3 
8.2 

14.9 
3-2 


11.1 
19.2 
23.9 

14.8 

12.4 

6.9 

6.7 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/     Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
3/  Valued  at  $1.38+  per  fine  ounce. 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost 


30.7 
11.0 
17.6 
62.9 
92.3 

148.3 
127.4 


121.5 
115.0 
109.2 

116.0 
114.2 
114.9 

113.0 


Silver  outside 
Treasury 


Silver 
dollars  3/ 


213.2 
223.1 
235.4 
252.2 
269.3 

285.4 
305.5 


305.8 
306.2 
307.7 

3U.6 
312.6 
313.5 

316.0 


Subsidiaiy 
coin  3/ 


1,213.1 
1,242.7 
1,283.2 
1,338.2 
1,402.6 

1,446.2 
1,513.4 


1,513.6 
1,314.8 
1,520.5 

1,532.0 
1,537.8 
1,545.2 

1,548.5 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,837.0 
3,886.6 
3,930.1 
4,064.1 
4,185.4 

4,362.5 
4,382.7 


4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 
4,394.5 

4,393.7 


4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 
to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver  coins 
or  for  recolnage  of  standard  silver  dollars. 

»   Less  than  $50,000- 
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End  of  calendar 
year  or  month 


1935.. 
1936.. 
1937.. 
1938.. 
1939.. 

1940.. 
19il.. 
19i2.. 
1943.. 
19U.. 

1945.. 
1946.. 
1947. . 
1948.. 
1949. . 
1950.. 
1951.. 
1952.. 
1953.. 
1954.. 
1955.. 
1956.. 
1957.. 
1958.. 
1959.. 


Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 


1959-July 

August . . . . 
September. 

October, . . 
November. . 
December. . 

1960-January . . . 
February. . 
March 


April.. 
May.... 
June  p. 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 
981.6 

958.5  2/ 

961.7 

965.6 

971.9 
977.0 
981.6 

986.0 
991.0 
997.5 

1,002.4 
1,006.7 
1,009.8 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


_J_ 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Silver  Pur^ 
chase  Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

i.7 
5O0.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 


Source:     Bureau  of  Accounts. 

1/     These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/    The  figures  in  this  column  are  not  cumulative;   as  the   amount  of 


Nationalized 
silver 
(Proc.    of 
Aug.   9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 


Newly  mined  silver 


Proclamation 
of  Dec.  21, 
1933 


16.8 
36.0 

58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 


Acts  of 
July  6,  1939, 
and  July  31,  1946 


Total 

seigniorage 
on  silver 
revalued 


34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93.5 
104.7 
1U.6 
125.4 
134.7 
U3.8 
150.8 
155.2 
156.4 
166.0 
167.9 

167.9  2/ 

167.9 

167.9 

167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 
167.9 
167.9 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,U8.4 
1,155.4 
1,159.8 
1, 161.0 
1,170.6 
1,172.5 

1,172.5  1/ 

1,172.5 

1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 


Potential 
seigniorage   on 
silver  bullion 
at   cost   in 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
14.3 
50.0 
72.9 

114.0 
98.3 

119.4 
118.1 
115.1 

107.7 

102.9 

98.3 

94.0 
88.7 
83.5 

88.1 
87.4 
87.5 


1/ 


bullion  held   changes,  the  potential  seigniorage  thereon  changes. 

Total  of  seigniorage   on  coins  and  on  newly  mined  silver,  beginning  with 

that  for  July  1959,   is  included  under  coins;  the  breakdown  is  not  available 

after  June  1959. 

Preliminary. 
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Data  relating  to  capital  movemente  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  15. 
193H.,  Executive  Order  IOO33  of  February  S,  19^9.  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  lees  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
195lt,  data  reported  by  banks  In  the  Territories  and 
possessions  of  the  United  States  are  Included  In  the 
published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^^  Issue  of  the  "Treasury  Bulletin," 
pages  1+5-1^7.  As  a  result  of  changes  In  presentation 
introduced   in  that   Issue,    not   all  breakdowns   previously 

Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

.r  .....rs:   negative   fi^es  inaieate  a  net  outflow  of  capital  fro,  the  Unite.  States) 

'  Analysis  of  net  capital  movement 


published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breaXdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  six  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
f inanclal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reeervee 
and  dollar  holdings  of  foreign  countries  and  International 
institutions,  are  published  quarterly  In  the  March.  June. 
September,  and  December  Issues.  Table  h,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually  In  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  ani 
areas  not  regularly  reported  separately  by  banking  In- 
Btltutlons,    Is   presented  annually,  appearing  in   the  Apri: 

issue   through   195S   and   In   the  March   issue   thereafter, 

Table   6,    purchases   and  sales  of  long-term  securities  b; 

foreigners    during    the   preceding   calendar   year,    als. 

appears   annually,   beginning  with  the  May  1959   Issue, 


Calendar  year 
or  month 


1935-^1. 

1942 

19-43 

19U 

1945 

1946,... 

1947 

1948.... 

1949 

1950 


Net 

capital 

movement 


1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


1960-January. . 
February. 
March. . . . 


April.. 
May 

June  p. 

July  p. 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-614.9 

-707.1 

3,474.4 

60.0 
40.7 
116.2 

278.9 
288.4 

158. 2r 

27.1 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 
4,327.1 

129.5 
172.0 
272.6 

310.8 
272.2 
302. 5r 

326.5 


Short-term 
banking  funds 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 

1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 
3,205.5 

1.9 

94.7 

187.5 

168.3 
325.1 
221. 3r 

339.2 


Transactions  in 
domestic  securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 
156.4 
141.8 
-2.7 
1,121.6 

127.6 
77.3 
85.1 

142.5 

-52.9 

81.2 

-12,7 


Qmnges  in  claims  on  foreigners 


Total 


Short-term 
banMng  funds 


Transactions   in 
foreign  securities 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 
-852.7 

-69.5 

-131.3 
-156.5 

-31.9 
16.1 

-144. 3r 

-299.3 


736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 
-482.0 
-162.0 
-397.2 
-253.7 
-342.6 
-103.0 

-78.9 
25.5 
-37.5 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 
39.0 

-94.8 

27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

9.4 
-156.8 
-119.0 


20.0 

-52.0 

32.5 

-16.4 

-65. 9r 

-78.4 

-257.1 

-42.2 

p   Preliminary. 


r  Revised. 
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End  of  calendar 
year  or  month 


942 

943 

944 

945 

946 

947 

948 

949 

950 

951 

952 

953 

954 

955 

956 

957 

958 

359 

960- January. 
February 
March. .. 

April... 
May 

June  p. . 

July  p.. 


Section  I  -  Summary  by  PeriodB 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Short-terra  liabilities  to  foreigners 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,430.3 

7,116.4- 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 
12,918.6 
13,600.7 
14,939.1 

15,158.3 
16,159.1 
19,364.6 

19,366.5 
19,461.1 
19,648.6 

19,816.9 
20,142.0 
20,363.3  r 

20,702.5 


Payable  in  dollars 


Foreign 
official 


3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,770.1 
6,952.8 
8,045.4  1/ 

7,916.6  1/ 

8,664.9 

9,145.1 

8,895.4 
8,870.9 
8,999.1 

9,192.8 
9,246.6 
9,567.1 

9,723.1 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8  1/ 

5,665.3   1/ 

5,890.8 

6,984.2 

7,277.2 
7,248.7 
7,288.3 

7,325.8 
7,470.4 
7,405.5  r 

7,572.2 


Inter- 
national 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
1,544.0 
3,158.1 

3,137.7 
3,285.3 
3,299.6 

3,233.4 
3,357.5 
3,314.9 

3,331.6 


Payable  in 

foreign 

currencies 


Beginning  in  August  1956  and  again  in  April  1957,   certain  accounts 
previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official." 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 
77.2 

56.3 
56.3 
61.6 

64.9 
67.5 
75.8 

75.6 


Short-term  claims  on  foreigners 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 
1,386.5 
1,548.5 
1,945.7 

2,199.4 
2,542.0 
2,645.0 

2,723.9 
2,698.4 
2,735.9 

2,715.9 
2,683.4 
2,749.3  : 

3,006.4 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
405.4 

385.5 
439.4 
496.6 

518.7 
487.9 
475.1 

487.8 
490.4 
481.4 

500.3 


Other 


143.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 

1,904.9 
1,913.4 

1,976.4 
2,000.3 
2,045.3 

2,005.2 
1,985.2 
2,014.9 

2,142.6 


Payable  in 
foreign  cur- 
rencies  


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
149.6 

147.3 
197.7 
235.0 

228.8 
210.3 
215.5 

222.9 
207.8 
252.9  : 

363.5 


p  Preliminary, 
r  Revised. 


IBUJ 

le  a,-  ru 

rcnases 

and  Bal< 

)8    Of   LC 

»ng-Term 

Domestic  Securities  by  Foreigners 

(In  millions  of  dollai 

s;   negative 

figures   indicate  a  ns 

t  outflow  of 

capital  from 

the  United  States  ) 

Calendar 
year  or 

u.  s. 

Government  bonds 

Corporate  and  other 

Net  pur- 
chases of 

and  no 

tea  1/ 

Bonds  2/ 

stocks 

Total 
purchases 

Total 
sales 

month 



Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

domestic 
securities 

135-41 

>42 

396.8  3/ 
164.2 

492.4  3/ 
138.5 

-95.7  3/ 
25.7 

% 

% 

430.2  3/ 
96.4 

841.6  3/ 
75.5 

-411.4  3/ 
20.9 

9,322.1 
260.6 

8,695.3 

214.0 

626.7 
46  6 

241.3 

170.6 

70.7 

2/ 

2/ 

2/ 

151.6 

194.6 

-43.0 

392.9 

365  2 

27.8 
210.7 
-113.1 

45 

513.6 

268.2 

245.3 

K 

2/ 

2/ 

136.9 

171.4 

-34.6 

650.4 

439.7 

377.7 

393.4 

-15.7 

2/ 

2/ 

2/ 

260.2 

357.7 

-97.4 

637.9 

751.0 

146 

47 

148 

414.5 

684.2 

-269.7 

2/ 

2/ 

2/ 

367.6 

432.1 

-64.5 

782.1 

1,116.3 

-334  2 

344.8 

283.3 

61.5 

K 

2/ 

2/ 

226.1 

376.7 

-150.6 

570.9 

659.9 

282.4 

330.3 

-47.9 

2/ 

2/ 

2/ 

369.7 

514.1 

-144.3 

652.2 

g/,/",   /, 

-192.2 
75  2 

149 

50 

430.0 

333.6 

96.4 

2/ 

2/ 

2/ 

354.1 

375.3 

-21.2 

784.1 

708.9 

1,236.4 

294.3 

942.1 

107.7 

108.3 

-.6 

666.9 

664.0 

2.9 

2,011.1 

1,066.6 

944.4 

51 

52 

53 

54 

55 

56 

57 

58 

59 

673.6 

1,356.6 

-683.0 

120.0 

141.6 

-21.6 

739.8 

619.5 

120.3 

1,533.3 

2,117.6 

-584  3 

533.7 

231.4 

302.3 

200.1 

188.5 

11.7 

650.2 

649.2 

1.0 

1,384.0 

1 , 069 . 0 

314  9 

646.0 

728.0 

-82.0 

212.8 

197.4 

15.3 

589.1 

533.9 

55.2 

1,447.9 

1,459.4 

-11.5 

800.9 

792.7 

8.2 

289.7 

283.6 

6.1 

1,115.1 

980.2 

135.0 

2,205.7 

2,056.4 

149  3 

1,341.1 

812.1 

529.0 

324.7 

296.0 

28.7 

1,561.2 

1,433.7 

127.5 

3,227.0 

2,541.8 

685.2 
156  4 

883.4 

1,018.3 

-135.0 

287.1 

251.8 

35.3 

1,619.5 

1,363.5 

256.0 

2,790.0 

2,633.6 

666.1 

718.3 

-52.1 

310.2 

258.9 

51.3 

1,306.4 

1,163.8 

142.6 

2,282.8 

2,141.0 

141  8 

1,223.9 

1,187.6 

36.3 

361.4 

344.0 

17.3 

1,397.3 

1,453.6 

-56.3 

2,982.5 

2,985.2 

-2.7 
1,121.6 

1,214.1 

528.0 

686.1 

368.8 

296.2 

72.6 

2,224.4 

1,861.5 

362.9 

3,807.3 

2,685.7 

60-Jan 

Feb 

March. . 

103.9 
119.5 
112.7 

53.5 
87.8 
70.3 

50.4 
31.6 
42.3 

29.8 
36.8 
42.4 

24.3 
25.4 
28.8 

5.5 
11.4 
13. 6 

199.3 

157.4 
156.1 

127.6 
123.1 
126.9 

71.7 
34.3 
29.2 

333.0 
313.7 
311.2 

205.4 
236.4 
226.1 

127.6 
77.3 
85.1 

V^ril.. 

182.8 

85.7 

97.1 

34.7 

23.0 

11.7 

155.9 

122.1 

33.8 

373.4 

230.8 

142.5 
-52.9 
81.2 

May. . . . 
June  p. 

165.9 
198.4 

241.4 
169.5 

-75.5 
28.8 

40.5 
41.1 

24.0 
34.9 

16.5 
6.2 

164.8 
231.3 

158.7 
185.2 

6.1 
46.1 

371.2 
470.7 

424.1 
389.5 

July  p. 

48.0 

57.6 

-9.6 

35.0 

37.4 

-2.3 

153.1 

153.9 

-.8 

236.1 

248.8 

-12.7 

Through  1949,  includes  transactions  in  corporate  bonds. 
Through  1949,  Included  with  transactions  in  U.  S.  Government 
bonds  and  notes. 


3/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stocks  and  bonds  is  not  available  for  earlier  years, 
p   Preliminary. 
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Section   I   -  Summary  by  Per lode 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

( In  mllllonB  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-41 

1942 

1943 

194^ 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960-January. . 
February, 
March. . . , 

April. . . , 
May , 

June  p. . 

July  p.. 


Foreign  bonds 


Purchases 


n.  a. 

n.  a. 
446.4 
314.3 
318.1 

755. ■g 

658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 
945.6 


57.5 
76.7 
56.9 

75.5 
58.5 
81.9 

45.1 


Sales 


n.  a. 

n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 

677.4 

621.5 

841.3 

509.4 

991.5 

1,392.0 

1,915.1 

1,457.6 

58.7 
238.1 
174.0 

108.7 

86.9 

1A0.9 

76.2 


Net 
purchases 


n.  a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 

-1.2 
-161.4 
-117.1 

-33.2 

-28.4 
-58.9 

-31.1 


Foreign  stocks 


Purchases 


n.a. 
n.a, 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 

173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 
566.1 


55.5 
41.1 
42.4 

40.5 
57.7 
50.2 

34.5 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 
803.8 


45.0 
36.4 
44.2 

59.3 
45.7 
69.6 

45.6 


Net 
purchases 


n.  a. 

n.a. 

3.5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 
-35.8 
6.8 
-251.6 
-214.3 
-126.1 
-29.1 
-336.4 
-237.7 

10.6 
4.6 

-1.8 

-18.8 

12.0 

-19.4 

-11.1 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 
1,511.7 

113.0 

117.8 

99.2 

116.1 
116.2 
132.1 

79.6 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,01A.0 
2,71B.8 
2,261.5 

103.6 
274.5 
218.2 

168.0 
132.6 
210.4 

121.8 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 
39.0 

-94.8 

27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 


9.4 
-156.8 
-119.0 

-52.0 
-16.4 
-78.4 

-42.2 


Not  available. 
Preliminary. 


September  i960 
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Section   II   -  Summary  by  Countries 
Table   1.-  Short-Term  Banking  Liabilities   to  Foreigners  A/ 

(Position  at  end  of  period  in  mllllonfl  of  dollars) 


Coxintry 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe... 


Canada. 


Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 

Surinam 

Panama,  Republic  of...... 

Peru 

EL  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,   Republic  of. 

Philippines 

Taiwan 


Thailand . . . 
Other  Asia. 


Total  Asia. 


Other  countries: 
Australia 

Congo,   Republic  of  the  2/. 
Egyptian  Region  -  U.A.R. 
Union  of  South  Africa... 
All  other 

Total  other  countries... 


3/- 


International. 
Grand  total... 


Calendar  year 


1956 


29b.A 

116.9 

.5 

65.5 

53.2 

626.2 

1,83<;.5 

177.4 

929.6 

133.7 

66.6 

3.3 

137.0 

.9 

■43.2 

217.2 

835.8 

20.^ 

.8 

1,012.1 

17.0 

276.9 


6,86^.9 


1,515.5 


1A5.7 
28.6 

22^.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 


109 
83 
25 
73 

455 


111.2 


2,345.7 


35.5 
66.2 
76.5 
185.7 
19.7 

45.0 

1,016.5 

99.4 

272.4 

60.5 

148.3 
389.3 


2,415.1 


84.2 
44.2 
50.3 
52.9 
114.2 


345.9 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

142.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 

343.7 


7,141.8 


1,623.0 


136.8 

26.3 

132.2 

75.1 
152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 

2,575.1 


36.3 
69.7 
32.4 
150.7 
55.3 

52.2 

585.7 

117.0 

174.5 

85.8 

156.5 
380.2 

1,946.3 


84.8 
39.3 
40.1 
37.6 
153.0 


354.7 


1,517.3 
15,158.3 


1958 


411.2 

115.1 

.6 

168.8 

68.8 

532,1 

1,754.7 

126.3 

1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 

676.1 


7,707.9 


2,019.2 


1A9.8 
22.2 
138.1 
100.0 
168.8 

286.5 

39.7 

41.6 

418.2 

79.4 

146.3 

77.1 

26.2 

82.4 

494.1 

133.0 

2,403.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
16.2 
29.6 
124.9 


279.3 


1,544.0 


331.4 

138.1 

.7 

136.5 

77.1 

655.3 

1,987.3 

186.3 

1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 

969.3 

30.7 

2.6 

989.6 

6.2 

575.7 


3,477.9 


2,198.9 


336.8 

24.4 

150.7 

184.5 

216.8 

163.8 

36.9 

37.1 

442.4 

85.8 

129.2 

82.2 

28.0 

61.5 

276.9 

148.3 

2,405.5 


35.8 

59.3 

114.3 

138.6 

46.6 

86.5 

1,259.9 

1A7.6 

171.5 

94.1 

135.8 
458.3 

2,748.2 


113.5 

31.3 

20.3 

48.7 

162.1 

376.0 

3,158.1 


16,159.1       19,364.6 


1/     Liabilities  to  countries  not  regularly  reported  separately  are  pub- 
lished annually  in  Section  IV,   Table  5. 
2/    Formerly  Belgian  Congo. 


January 


308.4 

152.4 

.6 

119.6 

83.2 

664.0 

1,898.8 

188.4 

1,358.0 

495.8 

94.7 

4.1 

128.2 

.8 

93.4 

150.8 

976.6 

30.5 

4.2 

1,008.5 

9.8 

550.9 


3,321.7 


2,321.1 


360.1 

24.9 

152.0 

169.6 

221.7 

162.6 

36.2 

43.6 

424.6 

86.3 

U1.4 

82.6 

30.9 

61.8 

249.9 

154.3 


2,392.7 


35.8 

59.8 

112.6 

146.3 

45.7 

93.3 
1,293.3 

1A3.7 

174.2 

94.3 

1A1.7 
457.3 


2,802.8 


109.7 
32.9 
24.7 
61.6 

161.6 


390.5 


3,137.7 


19,366.5 


February 


299.8 

137.3 

.7 

112.2 

89.6 

675.3 

1,908.2 

196.8 

1,244.9 

496.1 

93.6 

4.3 

129.8 

.8 

93.7 

196.4 

949.6 

30.6 

2.2 

1,156.6 

10.4 

514.8 

8,348.9 


2,273.2 


379.9 
23.2 

163.9 
158.5 
231.8 

151.2 
35.3 
51.7 

420.9 

83.4 

125.2 

69.7 

35.1 

67.3 

208.6 

171.7 


2,378.0 


35.6 
60.8 
90.4 
152.3 
43.2 

87.2 

1,291.4 

144.9 

176.8 

95.2 

142.1 
453.3 


2,778.7 


115.4 
34.5 
38.2 
56.6 

152.4 


397.1 


3,285.3 


19,461.1 


263.6 

155.8 

.9 

113.7 
87.4 

718.6 
2,012.0 

160.0 
1,159.3 

481.6 

99.3 

5.2 

125.0 

.9 

111.4 

217.0 

931.0 

29.3 

2.4 

1,257.7 

12.4 

446.7 


3,357.9 


2,357.9 


338.3 
20.8 
155.5 
151.5 
204.1 

148.7 
28.5 
52.5 

432.1 

85.1 

128.1 

72.0 

32.9 

62.0 

245.1 

175.4 


2,382.8 


35.9 
63.2 

104.0 
149.3 
45.1 

37.3 

1,336.4 

140.6 

173.2 

95.3 

144.0 
449.9 


2,829.6 


113.6 
41.9 
32.6 
42.6 

156,6 


387.3 


3,299.6 
19,648.6 


April 


233.5 

134.3 

.8 

92.1 

75.2 

711,3 

2,198,8 

145.9 

1,142.3 

442.4 

96.1 

5.5 

112.8 

.9 

108.2 

264.5 

929.6 

23.5 

3.2 

1,331.8 

9.2 

432.0 


8,493.9 


2,387.5 


386.4 
19.9 
153.6 
146.7 
204.9 

146.5 
29.4 
54.0 

437.0 

32.0 

129,3 

31,5 

33.1 

61.9 

317.0 

190,2 

2,478,5 


35.8 

59.3 

67.8 

152.0 

38.7 

93.4 

1,378.8 

U0.2 

183.7 

91.4 

142.4 
423.3 


2,807.1 


135.4 
37.2 
39.3 
38.6 

166,0 


416,5 


3,233.4 


19,816.9 


May 


220.7 

140.9 

.9 

81.8 

70.7 

726.4 
2,220.4 

127.8 
1,049.7 

430.0 

96.9 

3.8 

104.3 

1.0 

119.7 

266.5 

927.9 

23.8 

3.5 

1,490.3 

7.4 

530.3 


8,650.2 


2,424.0 


411.9 
21.7 
171.5 
155.9 
204.9 

138,3 
35.4 
52.2 

408.5 

86.2 
122.5 
78.5 
33.4 
'62.9 
351.4 
190.9 


2,526.1 


35.2 
56.5 
67.0 
137.8 
46.7 

91.5 

1,410.3 

136.0 

194.4 

90.0 

151.7 
363.8 


2,781.0 


112.7 
45.5 
41.0 
30.2 

173.9 


403.3 


June  p 


3/     Data  on  liabilities  to  the  Syrian  Region  -  U,A.R. 

annually  in  Section  IV,    Table  5. 
p       Preliminary.  r       Revised. 


198.0 

148.8 

.9 

79,8 

60.8 

759.1 

2,473,0 

112.1 

1,060.1 

411.8 

98.6 

7,3 

37.8 

1.0 

149.0 

260.9 

939.4 

18.7 

10.5 

1,559. Or 

8.8 

454.2 


8,899. 5r 


2,531.8 


383.1 
20.7 
161.7 
144.3 
189.0 

130,5 
35,1 
46.4 

354.8 

92.7 

115.7 

76.8 

30.5 

60.1 

300.7 

283. Or 


2,130.3t 


35.2 
56.9 
59.4 
154.7 
37.4 

80.0 

1,441.1 

139.0 

197.1 

89.5 

154.2 
343.3 


2,783.0 


114.0 
36.7 
41.8 
39.7 

166.6 


398.8 


3,314.9 


20,363. 3r 


July  p 


196.5 
172.2 
1.0 
72.1 
64,3 

649.7 

2,703,9 

97.3 

1,094.7 

387.1 

88.2 
2 

7 


5 

87. 

1.8 

130.7 

252.4 

873.9 

17.6 

2.3 

1,726.6 

7.9 

367.4 


9,000.6 


2,686.1 


394.3 
20.3 
162,0 
131. 6 
184,6 

120.4 
35.5 
39,5 

390.1 

98.4 

123.2 

82.2 

27.3 

54.8 

355.3 

276.3 


2,495.8 


35.3 
57.8 
54.6 

157.7 
34.8 

68.0 

1,502.1 

142.9 

216.3 

87.4 

158.4 
303.9 


2,819.3 


107.0 
25.1 
45,3 
36,0 

155,3 


369.2 


3,331.6 


20,702.5 


are  published 
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Country 


Europe : 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France. 
Germany 

Greece 

Italy 

Netherlands. . . . 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe. . . 


Federal  Republic  of... 


Canada. 


Latin  America: 
Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 

Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Hong  Kong 

India 

InJonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Australia 

Congo,  Republic  of  the  l/. . . 
Egyptian  Region  -  U.A.R.  2/. 

Union  of  South  Africa 

All  other 


Section  II  -  Summary  by  Countries 
Table  2.-  Siort-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars  ) 


Calendar  year 


Total  other  countries. 


International. 
Grand  total. . . 


1957 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

0.2 

20.9 

23.-; 


7.6 

13.1 
28.9 
87.6 

104.^ 

.3 
6.3 


15.4 

4.3 

72.1 

16.2 

145.1 

89.8 
6.8 

7.3 
212.9 

4.9 
12.2 
34.7 
10.9 
14.9 
143.9 
49.2 

840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 
87.5 


10.6 
5.9 
2.0 
7.9 

16.7 

43.0 


1,945.7 


6.4 

24.5 

.1 

10.7 

4.1 

114.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 
2.0 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 

5.8 

653.6 


28.3 

3.2 

99.5 

32.6 

103.2 

133.1 

14.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 

955.8 


2.5 

6.9 

5.6 

.2 

21.7 

23.6 

145.6 

1.6 

52.9 

5.7 

13.7 
106.1 

386.1 


12.7 

5.1 

1.0 

12.0 

18.9 

49.7 


2,199.4 


7.1 

64.6 

.7 

14.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 

3.5 
2.1 

29.7 

24.0 
42.4 
72.5 
.1 
123.9 

.9 
5.2 


39.8 

3.1 

147.5 

52.1 

50.6 

116.1 
19.1 
11.8 

293.0 

5.9 
23.4 
30.7 

9.8 

51.9 

1'1.7 

52.9 

1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 
178.6 

1.3 
66.8 

6.1 

12.8 
106.5 
435.1 


12.8 

3.7 

2.5 

23.2 

26.9 

69.2 


2,542.0 


4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 

18.6 
38.4 
47.3 

138.5 

2.9 

12.7 

551.8 
272.3 


63.0 

3.3 

118.1 

59.3 

67.9 

112.6 
28.9 
10.2 

290.8 

4.0 
17.9 
36.0 
14.8 
47.1 
246.7 
58.7 


January 


1,179.3 


2.5 
10.4 

5.8 

.3 

29.4 

14.3 
323.7 

1.2 
23.9 

9.0 

14.7 
150.7 


585.8 


17.6 

3.1 

2.0 

11.8 

21.3 


55.8 


February 


2,645.0 


3.5 
55.8 

1.1 
17.5 

8.2 
46.3 
50.8 

3.4 
39.0 
32.9 

8.0 
3.3 
2.5 

7.3 

17.1 
50.6 
49.6 

130.6 

6.9 

11.7 

545.9 

255.0 


63.8 
3.1 

139.0 
57.8 
71.1 

100.9 
29.2 
12.1 

287.8 

2.6 

17.8 
35.2 
9.9 
46.8 
313.5 
54.4 

1,244.8 


2.5 
10.9 

5.9 

.2 

29.6 

14.5 
362.3 

1.1 
23.6 

8.8 

13.7 
150.5 
623.6 


17.9 

3.3 

1.5 

10.1 

21.6 


54 

6 

- 

2 

723^ 

.9 

2.6 
52.8 

1.4 
14.6 

8.6 

37.8 
51.4 
3.4 
38.2 
26.0 

7.0 
3.3 

1.7 

5.8 

16.7 
38.8 
65.5 

140.6 

8.1 
11.4 


4.6 
19.0 
37.8 

5.3 

46.0 

345.6 

56.1 

1,249.7 


2.5 
11.7 

5.8 

.2 

29.7 

17.3 
371.5 

2.0 
17.6 

9.4 

12.5 
146.0 
626.1 


16.0 

3.0 

1.8 

10.8 

21.3 


52.9 


2,698.4 


2.6 
48.8 

1.2 
12.3 

8.5 

25.0 
53.3 
3.2 
29.9 
29.6 

7.6 
3.4 
1.8 

6.2 

18.4 
37.3 
69.0 

123.0 

9.0 
9.4 

499.5 
245.8 


64.5 
3.4 

150.7 
51.2 
71.0 
92.9 
23.5 
12.3 

281.6 

5.2 

17.9 
35.7 
4.7 
51.2 
334.3 
54.4 


2.5 
12.0 

5.8 

.2 

31.3 

13.5 
420.4 

2.3 
22.0 

9.5 

13.4 
148.9 


April 


681.7 


17.8 
2.8 
1.5 
9.7 

22.6 


54.4 


2,735.9 


May 


2.0 
51.1 
1.3 
8.9 
8.8 

25.3 

55.5 

3.7 

32.5 

26.2 

6.3 
4.2 
1.9 

6.3 

19.3 
41.2 
67.4 

137.4 

11.0 
9.3 

519.6 


63.0 
3.5 

147.6 
49.8 
75.0 

92.5 

20.1 

13.3 

296.5 

3.4 

16.7 
39.7 
4.9 
51.6 
241.7 
52.4 

1,171.8 


1.7 
10.7 

7.7 

.3 

34.8 

15.3 
456.6 

1.4 
21.7 

9.9 

10.4 
145.1 
715.7 


19.1 

3.0 

2.0 

11.3 

19.2 


54.6 


2,715.9 


June  p 


2.0 
49.1 
1.6 
7.3 
8.3 

26.2 
54.8 
3.6 
31.8 
35.5 

7.1 
4.2 
1.8 

5.3 

23.0 
35.9 
60.0 

120.9 

11.9 
7.6 


68.3 
3.7 

161.3 
50.3 
77.2 
76.5 
19.0 
13.4 

324.8 

4.7 

22.1 
41.2 
5.6 
49.1 
159.6 
50.4 

1,127.0 


1.7 
11.7 

7.7 

.5 

33.2 

15.5 
488.6 

1.7 
21.4 

9.7 

11.9 
140.7 
744.1 


20.8 

3.1 

1.4 

11.2 

19.4 

55.9 


2,683.4 


2.3 

53.9 

1.8 

6.8 

7.7 

28.2 
62.3 
4.1 
43.3 
34.2 

7.3 
4.0 
1.7 

4.8 

21.  V 
42.2 
62.2 


12.2 

7.8 

565.2r 
272. 4r 


75.8 

3.7 

157.7 

50.1 

76.7 

66.5 

17.4 

10.7 

313.1 

5.1 

17.1 
43.5 
6.6 
42.1 
169.2 
49.9 


1,105.3 


1.7 
11.2 

7.4 

.5 

34.5 

24.4 

490.2 

1.7 

14.1 

10.9 

11.1 
138.7 


22.6 

3.1 

2.0 

11.2 

21.1 

59.9 


2,7A9.3r 


1/  Formerly  Belgian  Congo. 

2/  Data  on  claims  on  the  Syrian  Region  -  U.A.R.  are  not  available  sepa- 
rately, but  are  included  in  "Other  Asia." 


Less  than  $50,000. 

Preliminary. 

Revised. 
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Section  II  -  Sunmary  by  CountrleB 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouBaada  of  dollare;  negative  flgur»8  Icdloate  net  aalea  by  foreignera  or  a  net  outflow  of  capital  from  the  United 


Country 


Europe: 

Austria 

Belgium 

Czechoalovalda. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoalavla 

Other  Europe 

Total  Europe 

Panada 

latin  America: 

Argentina. .  • 

BoUvia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Maxlco 

Netherlands  Antilles  and 
Surinam. ............... 


Panama,   Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  latin  America. 


Lflla: 
CMna  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,   Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


ther  countries : 

Australia 

Congo,   Republic  of  the  1/ 

Egyptian  Region  -  U.A.R.  g/.. 

Union  of  South  Africa 

All  other 

Ibtal  other  countries 

atematlonnl. 

rand  total 


States 


f>i1«>Ti<1ar  ye«r 


1956 


768 
25,355 

118 
-1,196 

-59 

-120,635 
6,596 

-51-4 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 

233,939 

-7 

7,659 

120 
10,340 


1957 


161,019 


-123,507 


3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 


33,859 


153 

5,524 

49 

-U,777 

U7 

706 

1,096 

15 

207 

-438 

154 
6,048 


-1,146 


191 

2 

-213 

287 

4,11A 


4,381 


81,745 


156,351 


-6 
9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-U 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 


291,273 


-8,357 


1,225 

-448 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


8,U7 


219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 


4,610 


-174 

60 

77 

441 

3,149 


3,553 


-157,420 


141,776 


1958 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 
-3,624 


-40,197 


-202,213 


281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 
-879 
-181 
-2,533 
-l,2ld 
917 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 
-572 

-2 
-1,993 
-1,091 

58 
3,542 


2,704 


150 
-48 
105 
129 
-786 


-450 


283,453 


-2,703 


1959 


70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 
-517 

92,384 

265,643 

391 

143,358 

-2 
23,644 


745,282 


80,696 


3,385 

169 

2,147 

-497 

1,094 

-2,276 

379 

292 

1,321 

19,538 

2,912 
1,449 
-256 
9,514 
8,841 
-1,227 


46,785 


-2 

18,454 

1,044 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
21,035 


42,936 


-323 

45 

44 

187 

18,881 


18,834 


187,023 
1,121,556 


1960 


January 


10 
U6 

-1 
-116 

9,699 

13,073 

-37 

2,030 

4,081 

-24 
93 

153 

782 

28,850 

48 

31,644 
1,314 


91,745 


-1,273 


455 

62 

1,033 

329 

46 

546 

63 

60 

1,673 

1,911 

381 

130 

60 

-1,100 

1,359 

-325 


6,683 


91 

1,312 

10,859 

2 

-11 

-362 
72 

4 
53 

2 

U 
5,627 


17,660 


31 

2 

U 

17 

11,453 


11,517 


1,278 
127,610 


f    Formerly  Belgian  Congo. 
f    Data  on  transactions  ty  the  Syrian  Region  -  U.A.R.  are  not  available 
separately,  but  are  Included  In  "Other  A«la. " 


February 


-156 
-1,007 

667 


9,579 

2,922 

20 

3,435 

-5,542 

-29 
211 

6 

-21,483 
33,056 

13 

15,247 
-11,638 


25,301 


26,890 


522 
-89 
488 
131 
91 

-K) 

-83 

6 

1,075 

1,614 
1,354 

-8 
525 
834 
170 


6,620 


65 

-535 

-426 

3 

45 

-125 

83 

4 

6 

-64 

16 
3,911 


2,983 


-5 
7 

-8 

3 

-184 


-187 


15,723 


77,330 


p     Prelljnlnaiy. 


Uu\:h 


21 

486 

-131 

4,574 

1,100 

-92 

279 

4,584 

430 
251 

-79 

-487 

22,269 

6 

11,072 
-1,261 


43,022 


5,135 


-119 

-20 

236 

222 

87 

245 

365 

-1 

-1,064 

830 

184 
197 
41 
360 
275 
623 


2,461 


-93 

494 

-657 

3 

25 

-141 

23 

2 

-505 

-37 

4 
-4U 


-1,293 


4 

35 

20 

-6 

537 


590 


35,233 


85,148 


April 


26 
-372 

73 
-1 

3,476 

2,191 

-69 

4 

1,234 

5,006 
1,982 

-29 

1,170 

21,556 

15 

7,587 
1,371 


45,220 


-1,895 


-327 

16 

173 

-94 

-244 

35 
108 
-23 
-31 

2,060 

-467 
-101 
-389 
1,152 
275 
215 


2,358 


-82 

2,006 

35,246 

13 

19 

194 
27 

-989 

7 

94 
382 


36,917 


3 

X4 


725 
164 


906 


59,034 


U2,540 


Ifey 


43 
2,079 

-10,389 


-16,336 

1,013 

-38 

-561 

2,887 

5,786 
2,526 

4 

627 

1,174 

-23 

1,630 
1,343 


-8,235 


-2,482 


-278 
88 
-6 

-105 
31 

269 

45 
502 
-57 

3,228 

-1,184 

267 

•     14 

-278 

-441 

607 


2,702 


143 

1,442 

-4,372 

-1,009 

12 

90 
34 
-5 
-2 
3 

-12 

4,614 


938 


33 
-5 
-9 
19 
-218 


-180 


-45,617 


-52,874 


June  p 


22 
1,488 

60 


902 

382 

3 

657 
1,874 

4,943 
1,899 

85 

-2,583 

28,748 
2 

42,498 
68 


81,048 


-49,148 


11 
23 

-124 

-34 

43 

282 
-18 
-44 
312 

427 

1,861 

79 

16 

-80 

-804 

709 


2,659 


-28 

3,170 

-908 

6 

27 

7,275 
64 

-29 
53 

-52 

416 


9,994 


-916 

-2 

-29 

-88 

3,146 


2,111 


34,519 


81,183 


July  p 


25 
-63 

-27 
-30 

1,187 

-942 

38 

354 

t1,4U 

r.1,691 
-396 

49 

1,257 

-2,940 

2 

-4,019 
408 


-8,199 


-16,890 


-243 
-21 

-144 

265 

88 

100 

116 

78 

159 

1,661 

281 

151 

11 

-281 
621 

-771 


2,071 


13 

364 

7,578 

-15 

-31 

113 

81 

3 

107 
33 

-8 
521 


8,759 


-53 

4 

-12 

U 

203 


153 


1,382 


-12,724 


&Q 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  TraneactlonB  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  todlcate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Ctountry 


Europe: 

Austria 

Belgium 

CzeohoslovaMa. 

Denmark 

Finland 


France. 
Germany^ 

Greece 

Italy 

Netherlands. 

Norway 

Poland 

Portugal.... 
Rumania. . . . . 
Spain 

Sweden 

Switzerland. 

Turkey 

U.S.S.R 


Federal  Republic  of. 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 
Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil. ... 

Chile 

Colombia. . 


Cuba 

Dcaninlcan  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia « 


Other  countries: 


Australia 

Congo,   Republic  of  the  l/... 
Egyptian  Region  -  U.A.R.   2/. 

Union  of  South  Africa 

All  other 

Total  other  countries....... 


-58A 
5,955 

-13 

2,202 

16,725 

19,000 

2, '158 

1,065 

-992 

-1,631 

3 

Wl 

390 

495 

19,594 


-59,218 
-250 
-648 


8.414 


-447,162 


-144 

21 

6,262 

-62 

1,961 

2,868 
42 
-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 


17,184 


International . 


Grand  Totta. 


70 

3,205 

-331 

143 

19 

-53,088 

-54 

245 
450 

1,308 
8,071 


-39,962 


-23,709 

8 

-1 

469 

6.805 


-16,428 


-33,130 


Calendar  year 


2,402 
602 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 
27,904 

17 

3,909 

35 

-35,745 


231.066 


-552,227 


-370 
292 

8,697 
913 

3,339 

806 
-350 

-14 
13,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 


15,109 


-103 
14,490 

72 

-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 


-45,188 


6,051 

283 

-308 

5,633 

1.221 


12,880 


-511,084 


-383,783 


-722,143 


1958 


-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 
3,513 

-57 

691 

92,200 

-16 

-27,801 

24 

-26,268 

-72,072 


1959 


-543,274 


-W2. 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 
-13,669 

^;43 

-703 

3,532 

253 

-10,266 


4,858 


8 

28,318 

-50 

42 

1,015 

■M,,eT7 

598 

-693 
-52 

-185 
-27,167 


-44,843 


•-W,434 
-16,099 

-66,917 
-22,175 


-149,625 


-557,576 


-1,362,532 


-137 
7,500 

-13,630 
5,021 

-93,465 

47,539 

-552 

-35,375 

-32,383 

1,449 
407 

-739 

-10,643 

51,384 

336 

17,726 

500 

5,348 


1960 


January 


-49,714 


-443,009 


-92 

24 

7,804 

2,291 

2,437 

-588 

12 

21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 


11,245 


1/  Formerly  Belgian  Congo. 

2/  Data  on  transactionfl  by  the  Syrian  Region  -  U.A.R. 
separately,  but  are  Included  in  "Other  Asia." 


are  not  available 


59 
15,283 

151 
24 

-30 
-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 


-96,654 


-18,166 

-6 

-356 

9,067 

-5.554 


-2 

175 

-13 
-23 

2,217 

-26,353 

39 

1,122 

800 

501 

4 

78 

1,187 
3 

4,402 
-1,024 


-16,887 
2,359 


-749,730 


87 

3 

383 

-; 

413 

228 

24 


-125 
-238 

-204 

-763 

140 


176 


-15 

3 

2 

13 

-6,207 

71 

99 

-5 
-281 


-6,320 


432 


213 
38 


683 


February 


29,359 


9,370 


March 


6 

758 


-57 


2,851 

682 

2 

564 

-2,493 

93 

161 


-1,393 

1,885 

-2 

6,186 
-235 


9,004 


-42,694 


-69 

1 

98 

-13 

307 

40 

-16 

21 

-19,909 

694 

-381 

-132 

-8 

257 

376 

-1,687 


-20,421 


-2 

-65 

-9 

24 

1 

-2,884 

1 

109 

-46 
25 


-2,846 


314 
2 
1 

588 
2 


907 


-100,720 


-156,770 


18 
703 

-54 
132 

758 
-1,667 

116 
-2,194 

542 

112 


-2,261 
-2,794 


5,737 

-1,817 
-2,660 


April 


-89,100 


-83 
-30 
139 
204 
214 

-8 

152 

289 

287 

-32,986 

-107 

-177 
86 
-21 


-32,041 


162 


;,325 

77 

497 

-4 


-34 


-3,623 


407 

3 

1,245 

27 


1,682 


6,786 


-118,956 


p  Preliminary. 


-11 
5,045 

-230 
5,230 

305 

-1,900 

-13 

-7,411 

-13,434 

^,564 
-147 

28 

-177 

2,290 

107 

8,421 
2,662 


-3,799 


-23,574 


120 

1,219 

-23 

-6 

20 
161 
-46 
315 

-711 

274 

-33 

-100 

-183 

716 

31 

1,705 


-61 
-191 

1 


-3,010 
2 

977 

-1 

-2,283 


-23,445 

-1 

965 
-12 


May 


12 
1,079 

-24 
2 

2,795 

1,833 

-4 

361 

-7,228 


-5 

12,142 

-1,111 


9,0U 
2,690 


-22,493 


-1,521 


-51,965 


21.629 


432 


141 
-6 

240 
88 
53 

2,944 

99 

-4 

-967 

196 

-472 

-181 

4 

-770 

94 

315 

1,774 


264 


-2,903 

57 

42 

2 
6 


-2, 532 


477 

-18 

-5 

437 
25 


916 


-38,588 


-16,369 


June  p 


-18 
1,957 

515 
-6 

-972 

-1,7U 

-1 

237 

-19,877 

-8,551 


-1,508 
3,467 


2,921 

-1 

303 

-3,632 

1 

651 

-27,205 

-8 

613 

-52,732 

-7 

,743 

-83 

-89 

6 

122 

1,354 

766 

-101 

115 

45 

716 

-74 

-66 

6 
-642 

2,203 

135 
67 

-614 
283 
199 

2,741 


10 
515 

2 

1 

,356 

60 

22 

3 
9 


-3,734 


-16 

1 

286 

-2,003 


-1,732 


4,301 


-78,361 
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.CAPITAL  MOVaCENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  To  Foreigners  as  of  July  31,  1960 


(Position  In  thousands  of  dollars) 


Country 


Birope: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republlo  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland . . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Latin  America: 
Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Itominiean  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  &  Surinam. 

Panama,   Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  Anerica. 
Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,   Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  Countries: 


Australia 

Congo,    Republic  of  the   l/... 
Egyptian  Region  -  U.A.R.2/.. 

Union  of  South  Africa 

All  Othsr 


Total  other  countries. 


International. 
Grand  total... 


Total 
short- 
term 
liabilities 


196,536 

172,198 

993 

72,134 

64,291 

6-49,678 

2,703,921 

97,284 

1,094,667 

387,061 

88,221 

5,184 

87,654 

1,755 

130,671 

252,404 

873,916 

17,632 

2,339 

1,726,648 

7,938 
367,425 


9,000,550 


2,686,063 


394,252 
20,345 
162,032 
131,569 
184,611 

120,434 
35,456 
39,542 

390,060 
98,416 

123,195 

82,217 

27,286 

54,799 

355,274 

276,330 


2,495,818 


35,297 
57,769 
54, 572 
157,698 
34,817 

67,975 

1,502,108 

142,913 

216,308 

87,389 

158,434 
303,971 


2,819,251 


106,992 
25,077 
45,833 
35,968 

155,297 


369,167 


3,331,629 


20,702,478 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


195,042 

101,894 

614 

64,208 

62,352 

592,484 

2,676,086 

81,509 

1,061,430 

357,056 

52,452 

4,746 

46,918 

1,270 

112,859 

242,848 

727,308 

15,560 

1,895 

1,375,685 

7,380 
353,731 


Deposits 


,135,327 


2,417,489 


321,187 

5,092 

45,590 

89,557 

128,492 

41,765 
12,280 
23,359 
256,477 
47,039 

22,582 
39,645 
10,470 
20,491 
196,237 
201,344 


1,461,607 


29,006 
31,025 
41,284 
156,099 
30,503 

63,474 

1,487,009 

141,267 

197,194 

80, 792 

154,968 
275,830 


2,688,451 


103,638 
23,910 
44,717 
32,094 

131,900 


336,309 


3,331,561 


18,370,744 


158,110 

76,817 

604 

26,608 

11,182 

268,025 
176,871 

15,919 
138,231 
112,180 

46,125 
4,309 

42,305 

1,270 

112,287 

49,574 
298,239 

15,555 

1,788 

954,409 

7,225 
53,549 


U.  S. 
Treasury 
bills  and 
certificates 


2,571,182 


1,858,170 


123,010 

5,086 

37,962 

87,608 

107,990 

35,950 

12,123 

7,442 

254,741 

23,396 


18,257 
5,871 

35,427 
43,008 

287, 190 

2,190,818 

65,500 

773,080 

188,912 

3,227 


141,930 
107,246 


357,271 
151,499 


4,369,236 


522,240 


172,200 
75 

200 

3,170 

80 

5,500 

169 

10,883 


19,719 

_ 

39,538 

. 

7,602 

- 

19,027 

. 

195,287 

. 

84,058 

108,608 

1,060,539 

300,885 

28,805 

24,223 

. 

20,717 

8,914 

72,757 

71,062 

29,671 

- 

22,168 

26,362 

791,217 

642,445 

108,751 

32,500 

147,073 

40,022 

77,795 

10 

18,175 

130,641 

120,719 

120,069 

1,462,071 

1,072,025 

35,958 

64,300 

19,239 

- 

16,268 

28,272 

31,835 

- 

121,994 

6,808 

225,294 

99,380 

180,363 

3,149,485 

7,357,619 

9,513,251 

1/  Formerly  Belgian  Congo. 
2/  Data  on  liabilities  to  the  Syrian  Region  -  U.A.R.  are  reported  annually 
and  appear  in  Section  IV,  table  5. 


18,675 

19,206 

10 

2,173 

8,162 

37,269 

308,397 

90 

150, 119 

55,964 

3,100 

437 

4,613 

572 

51,344 
321,823 

5 

107 

64,005 

155 
148,683 


1,194,909 


37,079 


25,977 

6 

7,553 

1,949 

20,302 

2,645 

77 

10,417 

1,567 
12,760 

2,863 
107 

2,868 

1,464 
950 

8,678 


100,183 


201 

6,802 

11,653 

12,280 

832 

14,944 

53,347 

16 

10,099 

2,937 

6,152 
35,042 


154,355 


3,430 

4,671 

177 

259 

3,098 


11,635 


1,713 


1,499,874 


To  all  other  foreigners 


1,434 

70,001 

379 

7,864 

1,939 

56,947 
27,414 
15,775 
33,184 
27,556 
35,611 

438 
40,675 

485 
17,487 

9,442 
142,468 

2,072 

444 

300,379 

558 
13,652 


5,204 


256,698 


73,045 
15,253 
116,407 
42,002 
56,119 

78,563 
23,176 
16,183 
133,302 
51,377 

100,613 
42,569 
16,816 
34,304 

158,825 
74,609 


1,033,163 


6,291 

26,738 

12,090 

1,599 

4,312 

3,542 
14,507 

1,646 
19,070 

6,597 

3,466 
27,979 


127,837 


3,123 
1,167 
1,115 
3,476 
23,303 


32,184 


2,256,154 


Deposits 


1,432 

39,233 

379 

7,361 

1,939 

48,257 
19,494 
15,775 
26,072 
18,946 
34,070 

421 
39, 142 

485 
17,036 

8,973 

76,743 

2,049 

444 

149,888 

558 
8,259 


U.  S. 
Treasury 
bills  and 
certificates 


516,961 


196,401 


71,109 
15,007 
104,776 
41,411 
55,548 

72,023 
21,515 
15,976 
132,005 
24, 668 

67,090 
39,755 
16,678 
26,051 
152,291 
65,542 


921,445 


6,287 

25,464 

12,090 

1,589 

4,312 

3,542 

14,304 
1,646 

18,674 
6,182 

3,466 
26,629 


124, 185 


2,783 
956 

1,115 

3,475 

20,453 


28,782 


38 


1,787,812 


353 

461 


3,048 
2,020 

5,178 

5,078 

1,220 

17 


34 

267 

24,891 

3 

61,473 


918 


104,961 


37,717 


208 

34 

3,257 

313 
29 

275 

281 

40 

157 

5,982 

4,312 
557 
6 
2,099 
1,148 
1,806 


20,504 


295 

10 


380 
350 


118 


1,153 


75 


362 


437 


30 


164,802 


2 

30,410 


5,642 
5,900 

1,934 

3,532 

321 

1,533 

417 

202 

40,834 

20 

89,018 

4,475 


Short-tem 

liabilities 

payable 

in 

foreign 

currencies 


184,282 


22,580 


1,728 
212 

8,374 
278 
542 

6,265 

1,380 

167 

1,140 

20,727 

29,211 
2,257 
132 
6,154 
5,386 
7,261 


91,214 


4 
979 


1,232 


2,499 


265 

211 


1 
2,488 


2,965 


303,540 


60 
303 

62 

247 
421 

53 

2,449 

153 

61 

325 

114 
4,140 

50,584 

42 
59,019 


11,876 


20 


35 
10 


4 
212 

377 


1,048 


6 
1,198 


959 
592 


162 


2,963 


1 

398 

94 


674 


75,580 


i 


m 


tz 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  July  31,  1960 


(Position  in  thousands  of  dollars) 


Short-term  claims  payable  in  dollars 


Short-tei-m  claims  payable  in 
foreign  currencies 


1/  Formerly  Belgian  Congo. 


2/ 
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.CAPITAL  MOVMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  July  1960 

(In  thousands  of  dollars) 


Country 


lurope! 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,   Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Ruioanla 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 


■mada 

atin  America; 
Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador , . . 

Uruguay 

Venezuela 

Other  latin  America. 

Total  latin  America. 

3la; 

China  Tiainland 

Hong  Kong 

India 

Indonesia ,  .*  , 

Iran 


Israel 

Japan 

Korea,   Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

i.her  countries! 

Australia 

Congo,   Republic  of  the  l/. . . 
Egyptian  Region  -  U.A.R.    2/, 

Union  of  South  Africa 

All  other 


Total  other  countries, 

iternational 

■and  total 


Purchases  by  foreigners 


Total 
purchases 


121 
4,976 

158 

2 

U,176 

3,008 

197 

3,833 

li,508 

9-0 

129 

ZIU 

5,521 

72,811 

33 

52, U6 
3,500 


176,686 


73,239 


971 

LiA 

2,06i 

1,096 

967 

638 

230 

102 

10,670 

4,087 

3,756 
805 
11 
3,757 
2,55i 
3,. 121 


35,073 


78 

6,729 

11,459 

50 

57 

301 

178 

4 

169 

98 

46 
1,641 


20,810 


556 

32 

1 

1,017 

717 


2,323 


7,632 


315,763 


Domestic   securities 


U.   S. 

Government 
bonds  and 
notes 


97 

36 

215 
3 


4,099 
1,153 


18,703 
242 


24,548 


10,692 


28 
209 


497 
3 


833 


399 

11,410 


50 


26 


11,8 


47,970 


Corporate  and 
other 


Bonds 


2 

170 


35 


1,045 

2 

70 

332 

1,136 

124 


1,076 
6,258 


2,263 
759 


Stocks 


13,272 


17,366 


44 

48 

4 

65 

67 

1,004 
513 


197 
265 


2,304 


41 
11 


58 


41 
100 


U5 


1,8% 


35,041 


39 

2,168 

41 

1 

10,332 

1,634 

91 

1,333 

5,769 

626 

76 

267 

248 

56,923 

33 

23  ,629 
672 


Foreign  securities 


103,882 


22,165 


15 

1,069 

864 

2U 

473 

222 

66 

2,626 

2,728 

2,796 

695 

11 

2,675 

2,017 

598 


17,954 


78 
5,985 
49 
39 
47 

80 

121 

4 

140 

97 

36 

2  606 


8,282 


7 

31 

1 

13 

536 


243 


153,114 


Bonds 


2,474 

82 

1 

603 

512 

1,981 
919 

228 
41 

1 

90 

5,896 

2,234 
1,8L4 


16,956 


5,358 


41 
129 
747 
173 
675 


7,633 
329 

194 
21 

305 

226 

2,336 


12,814 


138 


167 
U 


369 


523 

1 


573 
55 


1,152 


5,474 


Stocks 


164 

2,099 
860 

187 
6,469 

12 

12 

6 

8 

2,581 

5,617 
13 


18,028 


14,658 


28 

204 
11 
74 


135 

26 

253 


83 

43 

207 


1,168 


166 


1 
13 


25 
1 


390 
18 


430 


19 


45,123 


Formerly  Belgian  Congo.  2/     Data  on  purchases  and  sales  by  the  Syrian 


34,515 


Sales  by  foreigners 


Total 
sales 


16 
3,707 

139 

31 

11,799 

5,425 

165 

1,639 

26,802 

2,462 

741 

293 

4,556 

76,483 

31 

57,768 
1.441 


193  ,498 


97,872 


1,303 
43 

1,442 
716 
163 

604 

116 

21 

27,851 

3,115 

3,495 
635 
17 
4,306 
2,157 
1,764 


47,748 


65 

6,601 

3,881 

66 

84 

3,938 

41 

1 

43 

64 

U 

1,125 


15,953 


72 

27 

13 

106 

U6 


664 


U,954 


370,689 


Domestic   securities 


U.   S. 

Government 
bonds  and 
notes 


46 

505 

1 

4 

9 

2,291 

2,013 


2,431 
2,903 


26,290 
35 


36,528 


15,218 


46 
3 
6 

17 
2 

68 
4 

12 

185 

10 
158 

402 

35 

259 


1,207 


3 

5 

10 


3,901 


757 


57,611 


Corporate  and 
other 


Bonds 


30 

22 

290 

530 

8 

33 

1,507 

28 
11 

20 

1,559 
3,642 

682 
2 


8,364 


27,564 


53 

307 


19 


6 
69 


558 
24 

81 

48 

2 


1,375 


39 


48 


37,356 


Stocks 


16 
2,371 

35 
31 
9,492 
2,047 
U7 
1,269 
4,733 

403 

461 

198 

176 

60,729 

31 

21,642 
1,228 


105,009 


24,331 


1,046 

33 

944 

622 

128 

439 

110 

10 

2,662 

1,686 

2',  460 
362 

3,167 
1,581 
1,188 


16,438 


65 

6,022 

1 

65 

77 

17 
40 
1 
37 
61 

39 
1,096 


7,521 


64 
27 
13 
43 
436 


583 


153,882 


Foreign  securities 


Bonds 


949 
36 

234 
438 

74 
1,726 

13 
266 

26 

319 

5,550 

6,076 
U7 


15,854 


15,312 


151 


16 
51 


25,019 

277 

339 
2 
17 
476 
257 
118 


26,791 


103 
1 


3,9U 
1 


4,021 


43 


43 


U,197 


76,218 


Stocks 


357 


1,278 

2,409 

6 

254 

16,545 

5 

3 

49 

71 

3,659 

3,078 
29 


27,743 
15, U7 


7 

7 

169 

18 

33 

10 
2 
5 

89 

767 
128 


180 
236 
197 


1,937 


437 


462 


20 
5 


45,622 


U.A.R.    are  not  available   separately,   but  are   included   in   "Other  Asia." 
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.CAPITAL  MOVEMENTS. 


Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  1/  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 


(Position  at  end  of  period  in  thousands  of  dollars) 


Country 


Europe: 

Austria. 
Belgium. 
Denmark. 
Finland. 
France.. 


Germany,  Federal 

Republic  of 

Greece 

Italy 

Netherlands 

Norway 


Liabilities  to  foreigners  2/ 


1959 


September 


Portugal 

Spain 

Sweden 

Switzerland... . 

Turkey 

United  Kingdom. 
Yugoslavia 

Other  Europe . . . 


Total  Europe. 
Canada 


Latin  America: 
Argentina... 

Bolivia 

Brazil 

Chile 

Colombia. . . . 


13 
1 


31,  E 


December 


1960 


50,930 


31,89^       50,939 


Cuba -• 

Dominican  Republic... 

Guatemala 

Mexico 

Netherlands  Antilles 
and  Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


407  r 


5 

771 


June  p 


l,130r 


l,906r 


Total  Latin  America. 

Asia: 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries : 

Australia. • 

Congo,  Republic  of  "the  3/. . 
Egyptian  Reglon-U.A.R.  V- 

Union  of  South  Africa 

All  other 


Total  other  countries. 


12 
12 


Grand  total. 


32,111 


41 
100 


347 


2/  Having  a  maturity  of  more  than  one  year  from  date  of  issuance; 

excluding  long-term  securities. 
2/     For  the  following  countries,  no  long-term  liabilities  or  claims  were 

reported  as  outstanding  at  the  end  of  periods  shown  in  this  table: 

Czechoslovakia,  Poland,  Rumania,  U.S.S.R.,  China  Mainland,  Republic  of 

Korea,  Taiwan,  and  International. 


4 
771 


1,500 
300 


Claims  on  foreigners  2/ 


1959 


2,700 


19 

1 


21 
100 


258 


20 


278 


3,146 


23,561 

29,804 

600 

2,308 

20,349 

6,363 

6,858 

51,135 

19,230 

152, 246 

1,621 

9,053 

32,096 

1,730 

99 

69,323 

147 

10,418 
436,941 
103,049 


September 


52,870 

41 

261,023 

9,414 

20,799 

84,473r 
319 
685 

117,947 

1,500 

28,020 
13,507 
457 
1,172 
43,863 
49,021 


685,lllr 


1,527 

12,923 

8,450 

4,482 

10,367 
16,975 
14,128 
10,876 

4,312 

84,040 


22,972 
2,028 

19,019 
76,942 


22, 277 

24,24A 

1,144 

3,114 

19,831 

7,886 
6,794 
51,256 
11,400 
150,896 

1,522 

7,756 

33,558 

3,605 

99 

68,252 

161 

10, 219 


December 


424,014 


99,541 


65,543 

41 

253,488 

57,332 

18,246 

84, 441  r 
2,027 
1,916 
138,113 

2,100 

26, 805 
13,551 
135 
902 
31, 576 
54, 106 

750,322r 


1,513 

13, 159 

37, 800 

1,010 

7,075 

15,931 

7,464 

9,976 

1,681 


95,609 


25,224 
2,028 

19,472 
80,625 

127, 349 
1,496, 835 r 


16,454 

22, 147 

1,286 

2,692 

20,198 


9,328 

6,074 

35,150 

10,150 

137,661 

2,022 

7,101 

33,316 

2,855 

99 

49,764 

111 

10,003 


1960 


March 


2,512 

25,126 

1,286 

3,625 

18,569 


14,061 

5,559 

40,504 

16,259 

123,148 

1,708 

6,086 

34,000 

2,263 

99 

48,110 

78 

10,430 


June  p 


366,411 
98,582 


60,094 

41 

262,823 

43,417 

25,524 

61,248r 
2,023 
1,907 
175,358 

2,400 

38, 373 
12,814 
268 
812 
32, 189 
60, 872 


353,423 


93,375 


87,019r 

31  I 

252, 820 r 

39,017  I 

26,668 

43,664r 
2,022 
1,966 
183,730 

3,000 

33,146 
12,386 
67 
541 
26, 985 r 
59,250r 


785, 163 r 

772,312r 

1,522 

1,531 

10,531 

21,989 

56,300 

55,650 

9,074 

8,995 

3,607 

2,005 

15,858 

14,086 

7,152 

6,908 

9,800 

7,170 

2,381 

2,472 

116, 225 

120,806 

25,492 

25,456 

21, 278 

39,778 

_ 

2,859 

19,923 

19,656 

83,240 

80,654 

149,933 

168,403 

1,516, 314 r 

l,508,319r 

3/  Formerly  Belgian  Congo.  „  ,  „  „^„  „ 

V  Data  on  liabilities  to  and  claims  on  the  Syrian  Reglon-U.A.R.  are  n 

available  separately,  but  are  included  in  "Other  Asia." 
p   Preliminary, 
r   Revised. 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  3.-  Estimated  Gold  Reserves!/ and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions 

(Position  at  end  of  period  in  millions  of  dollars) 


Area  and  country 


1958 


Gold  and 
short - 
term 
dollars 


U.  S. 
Qov't 
bonds 
and  notes 


1959 


Gold  and 
short- 
term 
dollars 


U.  S. 
Gov't 
bonds 
and  notei 


September 


Gold  and 
short- 
term 
dollars 


U.  S. 
Gov't 
bonds 
and  notes 


Gold   and 
short- 
term 
dollars 


U.  S. 
Gov't 
bonds 
and  notes 


Gold   and 
short- 
term 
dollars 


U.  S. 
Gov't 
bonds 
and  notei 


June  p 


Gold    and 
short- 
term 
dollars 


U.  S. 
Gov't 
bonds 
and  notes 


pntinantal  Western  Europe: 

Austria 

Belgium-Luxembourg 

Denmark 

Finland 

France  (and  dependencies) 

Germany,  Federal  Republic  of 

Gi'^ece  •.«...«•«..• •..•*••• 

Italy 

Netiierlands  (and  Netherlands  Antilles 

and  Surinam) 

Norway 

Portugal  (and  dependencies) 

Spain  ( and  dependencies) 

Sweden 

Switzerland 

Turkey 

Other  3/ 

Total  Continental  Western  Europe 

terling  Area: 

United  Kingdom 

United  Kingdom  dependencies 

Australia 

India 

Union  of  South  Africa 

Other 

Total  sterling  area 

inada 

itin  America: 

iirgentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

El  Salvador 

Guatemala 

Itexico 

Panama,   Republic  of 

Peru 

Uruguay , 

Venezuela 

Other 

Total  Latin  America 

5ia: 

Indonesia 

Iran 

Japan 

Philippines 

Thailand 

Other  1/ 

Total  Asia  2/ ^ 

^her  countries: 

Egyptian  Reglon-U.-A-R 

Other  1/  A/ 

Total  other  countries  1/  A/ 

ital  foreign  countries  ]/ 

itemational 

?and  total  x/ 


d05 

1,^09 

200 

104 

1,295 

4,394 

143 

2,207 

1,497 
173 

707 
94 

507 
2,777 

164 
1,210 


17,486 


3,723 
109 
241 
324 
241 
251 


210 

23 

463 

140 
241 

366 
51 
57 
69 

561 

146 

96 

262 

1,213 

119 


4,017 


U5 
184 

1,094 
186 
245 
778 


2,632 


190 
252 


442 


32,563 


2,876 


35,439 


7 
6 
6 

1 
12 
13 


15 
120 

3 
10 
76 


274 


194 
4 


1 
43 


242 


341 


86 


2 
11 


983 


1,478 


646 

1,412 

141 

109 

1,893 

4,171 

179 

2,720 

1,627 

156 

712 
92 

555 
2,787 

165 
1,121 


18,476 


3,909 
105 
226 
346 
237 
199 


5,022 


263 
23 

480 
170 
278 

317 
55 
69 
67 

566 

147 

96 

269 

1,219 

155 


4,174 


118 
179 
1,380 
178 
246 
931 


3,032 


190 
269 


34,358 


4,665 


39,023 


7 
7 

44 
1 

32 


22 

133 

3 
31 
82 


201 
4 


1 
55 


261 


82 


2 

13 


104 


1,127 


1,650 


685 

1,407 

144 

109 

2,091 

4,057 

187 

3,054 

1,711 
133 

725 
123 
521 

2,805 
176 

1,070 


18,998 


3,956 
106 
252 
366 
268 
199 


5,147 


3,284 


325 

21 
495 
212 
266 

277 
49 
55 
59 

565 

157 
107 
251 
997 
143 


3,979 


149 
167 

1,420 
187 
239 

1,013 


3,175 


190 
252 


35,025 


5,043 


40,068 


7 
7 

54 
1 

32 


26 

136 


15 


264 

4 


1 
57 


450 


82 


3 

13 


105 


2 
5 

1 
12 


1,369 


605 


1,974 


623 
1,287 

168 

115 
1,957 
4,624 

212 
3,118 

1,732 
125 

733 
141 
404 

2,903 
164 

1,091 


19,397 


3,490r 
115 
268 
361 
287 
211 


4,732r 


393 
25 

478 
228 
288 

21A 
47 
58 
61 

584 

129 
110 
242 

931 
123 


3,911 


172 
187 

1,539 
181 
240 

1,027 


3,346 


194 
243 


34,982r 


5,565 


40,547r 


7 
7 

64 
1 

35 


29 

141 

1 

3 

101 


17 


510 


323 

4 


1 
76 


452 


82 


3 

12 


2 

3 

1 
16 


23 


1,504 


660 


2,164 


556 

1,354 

145 

125 

2,053 

4,682 

186 

3,061 

1,760 
129 

722 
167 
388 

2,708 
163 

1,102 


19,301 


3,708 
119 
268 
351 
299 
213 


4,958 


3,308 


444 
22 

450 
193 
277 

168 
39 
63 
77 

574 

128 
100 
242 
899 
149 


3,825 


183 
176 

1,615 
190 
248 

1,030 


3,442 


207 
246 


35,287 


5,754 


41,041 


7 
6 

64 
1 

37 


30 
141 

1 

3 

79 

87 


368 
5 

10 

1 

89 


473 


82 


3 
12 


2 
3 

1 
21 


28 


10 


1,579 


709 


2,288 


490 
1,355 

111 

99 

2,322 

5,245 
138 
2,962  2/ 

1,765 
129 

685 

204 

432 
2,713 

152 
1,188 


19,990 


4,084 
113 
268 
306 
280 
214 


5,265 


3,441 


443 
22 
448 
186 
262 

149 

45 

61 

70 
4972/ 

116 
105 
240 
815 
258 


3,717 


188 
168 
1,720 
213 
258 
913 


3,460 


216 

261 


36,350 


5,830 


42,180 


7 

7 

53 

1 
18 


30 
158 

1 

3 

79 

84 


403 
5 


40 

1 


82 


1 
4 

2 

1 

3 

11 


2 
2 

1 
32 


37 


1,584 


2,339 


Jte:   "Gold  and  short-term  dollars"  -  reported  and  estimated  official  gold 
reserves,  and  official  and  private  short-term  dollar  holdings  (princi- 
pally deposits  and  U.  S.  Treasury  bills  and  certificates)  reported  by 
banks  in  the  U.  S.  "U.  S.  Government  bonds  and  notes"  -  estimated 
official  and  private  holdings  of  U.  S.  Government  securities  with  an 
original  maturity  of  more  than  one  year. 
Excludes  gold  reserves  of  U.S.S.R.,  other  Eastern  European  countries, 
and  China  Mainland. 
'  Includes  latest  available  figure  (^^jrll  30)  on  gold  reserves. 


3/  Includes  holdings  of  Trieste,  Yugoslavia,  Bank  for  International 

Settlements  (including  European  Payments  Union  account  through  December 
1958  and  European  Fund  account  thereafter) ,  gold  to  be  distributed  by 
Tripartite  Commission  for  Restitution  of  Monetary  Gold,  and  unpublished 
gold  reserves  of  certain  Western  European  countries. 

4/  Includes  Republic  of  the  Congo  (formerly  Belgian  Congo) . 

•  Less  than  $500,000.   p  Preliminary.   r  Revised. 
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Table  4. 


Section  IV  -  Supplementary  Data  by  Countrlea 

Foreign  Credit  and  Debit  Balances  In  Brokerage  Accounts 


Country 


Europe: 

Austria 

Belgium 

CzechoElovaJda. 

Denmarlc 

Finland 


Fr anoe 

Germany,  Federal  Rapubllo  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. .  . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe . . . 
Canada 


Latin  America: 
Argentina. . . 

Bolivia 

Brazil 

Chile 

Colombia. . . . 


Cuba 

Dcmlnloan  Hepubllo 

Guatemala ...• 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


■Asia: 

China  Ualnland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel  

Japan 

Korea,  Republlo  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Australia ■  ••• 

Congo ,  Bapublic  of  the  i/- •• 
Egyptian  Baglon  -  TI.A.R.  2/' 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International 

Qrand  total 


(Position  at  end  of  period  in  thousands  of  dollars) 


Credit  balances  (due  to  foreigners) 


December 
1956 


U2 

2,205 

3 

253 

91 

3,190 

270 

34 

532 

3,063 

1,028 

1,2M 

69 

463 

186 

26,124 

408 

7,449 

34 
766 

47,554 
13,634 


1,172 
93 

1,915 
592 
495 

2,773 

5 

163 

1,4U 

459 

2,641 

344 

35 

5,212 

3,775 

400 


21,488 


13 
1,238 
59 
37 
18 

35 
35 

21 

45 

64 
597 

2,162 


Deoeober 
1957 


92 

9 

15 

58 

1,069 

1,243 


86,081 


68 

1,261 

16 

U5 

2 

3,825 

337 

90 

1,302 

3,840 

657 

245 

35 

764 

247 
28,596 

11 

13,386 

22 

1,121 

55,970 
9,914 


1,282 
169 

1,260 
773 
428 

3,046 
33 
91 

1,339 

693 

3,726 

210 

3 

5,038 

2,862 

524 

21,477 


37 
1,576 
98 
11 
11 

21 
34 

44 
5 

27 
1,010 

2,874 


107 
9 
7 

173 
1,452 


Deoambar 
1958 


75 

1,736 

8 

299 

7 

7,034 
737 
124 
772 

6,527 

2,194 

2 

1,185 

37 

1,210 

236 

41,151 

16 

9,087 

11 
1,511 

73,959 
11,736 


1,748 


91,983 


Daoambar 
1959 


1,303 

138 

1,356 

1,046 

336 

5,877 

43 

123 

1,272 

1,699 

5,504 

509 

7 

5,750 

3,036 

519 


28,518 


111 

1,808 

70 

53 

20 

40 
122 

71 
22 

41 
1,235 

3,593 


211 

7 

16 

40 

1,338 

1,612 


119,418 


79 

-',759 

1 

357 

9 

3,699 
1,942 
129 
1,005 
5,552 

1,283 

478 

15 

449 

356 

42,304 

32 

6,209 

11 
851 

67,520 
13,161 


1,202 
50 

2,070 
684 
392 

2,634 
176 
UA 

1,431 

2,371 

2,783 

795 

23 

2,386 

4,458 

382 

21,951 


244 

1,719 

66 

46 

82 

U 

126 

2 

65 

18 

32 

1,042 

3,456 


179 

8 

19 

123 

705 

1,034 


Juna 
1960  p 


25 


107,147 


66 
1,639 

476 
21 

4,156 

2,783 

79 

942 

6,288 

1,026 

499 

13 

541 

593 

44,280 

34 

8,512 

10 
942 


72,900 
18,092 


1,382 
32 

1,819 
593 
288 

1,776 

18 

125 

1,150 

1,322 

3,ru 

456 

U 

2,586 

3,123 

758 


18,556 


94 
615 
21 
39 
39 

18 
55 
3 
68 
15 

28 
835 


Debit  balances  (due  from  foreigners 


Daoambar 
1956 


1,830 


191 

21 

6 

23 

573 

8U 

17 

112,209 


76 
1,582 

155 
6 

2,901 

206 

159 

1,038 

2,620 

693 

134 

5 

191 

110 

9,135 

15 

7,013 

305 
26, 3U 


December 
1957 


10,867 


562 

54 

613 

883 

73 

7,090 


843 

234 

465 

543 

11 

1,738 

4,013 

565 


17,687 


4,263 
22 
21 

3 

45 


60,297 


1/  Formerly  Belgian  Congo. 
2/  Data  on  the  Syrian  Reglon-U.  A.R. 
included  in  "Other  Asia." 


■re  not  available  separately,   but  are 


p  Prellainary. 
r  Revised. 


185 
330 

137 

2,156 
382 

290 
837 
4X 

383 

42 

413 

38 
10,819 


9,684 

136 

517 


December 
1958 


26,789 


8,882 


355 

74 

658 

893 

58 

6,557 

8 

35 

2,072 

221 

2,213 
444 

1,552 

3,420 

276 


18,836 


3,145 

28 

6 

13 

5 

30 


8 

49 

6 

. 

1 

201 

585 

4,563 

3,868 

29 

33 

. 

- 

7 

U 

62 

96 

738 

842 

836 

985 

- 

- 

59,360 


115 
151 


2,821 

1,136 

488 

847 

594 

397 
18 
64 

410 

108 

15,665 

18 

5,992 

1 
1,823 


30,657 


12,691 


805 
139 
632 
660 
143 

6,555 

70 

35 

4,583 

527 

3,863 

489 

5 

2,877 

4,058 

237 

25,678 


29 
6,731 
29 
58 
37 

15 
U 

9 
3 

16 
394 

7,365 


December 
1959 


109 

1 

28 

37 

556 


731 


57 
680 

587 

3,597 

2,270 

465 

796 

856 

870 
U8 

512 

439 

17, 5U 

26 

8,890 
374 


77,122 


38,081 


12,491 


1,025 
3 

736 
1,266 

208 

3,184 

170 
42 

5,102 

2, 553r 

1,768 

5U 

4 

1,908 

2,305 

154r 

20,939 


3 

14,096 

35 

67 

56 

419 

117 

21 

46 

30 

13 
505 

15,408 


247 

4 
374 
669 

1,294 


88,213 


September  1960 
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.CTKULATIVE  TABLE  OF  CQHTEWTS. 


October  1959  through  September  1960 


Heporting  bases 

irtlolea ; 
TretLBury  t'lnanclng  operations. 


Summary  of  Federal  flgeal  operatlona. 

Sudget  receipts  and  expendlturea : 

Recelpta  by  principal  sources. 

Detail  of  miscellaneous  receipts  by  major  categories 

Interfund  transactions  excluded  from  both  net  budget  receipts 

and  budget  expenditures 

Expenditures  by  agencies 

Summary  of  appropriations  and  authorizations,  expenditures, 

and  balances,  by  agencies 

Expenditures  and  balances  by  functions 


rrust  account  and  other  transactions : 

Suimoary  of  trust  account  and  other  transactions 

Trust  account  receipts 

Trust  and  deposit  fund  account  expenditures 

Net  Investment  by  Government  agencies  in  public  debt  securities.... 
Net  redemption  or  sale  of  obligations  of  Ctovemment  agencies  in 

the  market 

Federal  Old- Age  and  Survivors  Insurance  Trust  Fund 

Federal  Disability  Insurance  Trust  Fund 

Railroad  Retirement  Account 

Unemployment  Trust  Fund.  .......,.•.., 

National  Service  Life  Insurance  Fund , 

Investments  of  specified  trust  accounts  in  public  debt  securities, 
by  Issues  (latest  date  June  30,  1960) 


iash  Income  and  outgo: 
Summary  of  Federal  Government  cash  transactions  with  the  public... 
Summary  of  cash  transactions  through  Treasurer's  account........... 

Derivation  of  Federal  receipts  from  the  public,  and  reoonoiliatlon 

to  cash  deposits  in  Treasurer's  account..... ................. ..... 

Derivation  of  Federal  payments  to  the  public,  and  reconciliation 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  anij  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  baees  le  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195'^,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
coii?)aratlve  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  195'+. 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   I95'»   Issue  of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Oovemment,  Including  thoee  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banke.  These 
reports  cover,  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt  outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partlallyona  deposits  basis.  Expsndltures, 
except  interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  Intragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expendlturee  and 
Balances  of  the  United  States  Oovemment"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Oovemment." 

Beginning  with  the  final  statement  for  the  fiscal  year 
i960,  the  monthly  statement  reports  totals  for  net  ludget  re- 
ceipts and  budget  expenditures  after  deduction  of  certain  Inter- 
fund transactions  which  are  Included  In  the  detail  of  both  budget 
receipts  and  budget  expenditures.  The  transactions  deducted 
consist  of  Interest  payments  and  minor  amounts  of  certain  other 
payments  made  by  Oovernment  agencies  to  the  Treasury.  This  re- 
porting change  was  made  In  accordance  with  the  plan  stated  In 
the  President's  Budget  Message  of  January  IS,  i960.  It  does  not 
affect  the  surplus  or  deficit.     Figures  for  earlier  periods  shown 


In  the  Treasury  Bulletin  were  revised  to  the  new  reporting  basis 
In  the  Seotenter  i960  Issue.  The  Interfund  transactions  deduct- 
ed under  this  procedure  do  not  Include  paj'ments  to  the  Treasury 
by  wholly  owned  Government  corporations  for  retirement  of  their 
capital  stock  and  for  disposition  of  earnings.  These  capital 
transfers  have  been  excluded  currently  from  budget  receipts  and 
budget  expenditures  beginning  July  1,  19^,  and  figures  for  nrlor 
fiscal  years  back  through  1932  were  revised  acoordlntjly  at  that 
time. 

The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  195"*.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  throu^  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  Intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  baels  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are  Included,    however. 

The  dally  statement  before  February  17,  195"+.  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  Interfund 
and  other  Intragovem-nental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  etateoent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expendlturee  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19'*6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19'+7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  l$t9 
and  on  a  checks-paid  basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account   during   that    period. 
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A-l 


Treasury  Financing  Operations 


September  Advanoe  Refunding 

In  response  to  the  Treasury  offering  on  Sep- 
tember 12  through  20,  i960,  holders  of  four  Issues' 
of  outstanding  2-1/2  percent  Treasury  bonds  matur- 
ing from  June  I5,  I967,  through  December  15,  I969, 
exchanged  substantial  amounts  for  three  issues  of 
3-1/2  percent  bonds  maturing  In  I9SO,  1990  (addi- 
tional Issue),  and  199S.  The  bonds  eligible  for 
exchange  had  been  Issued  during  the  war  loans  In 
ISkZ  and  19'J-3.  Subscriptions  received  and  allot- 
ed  totaled  $3,979  million,  consisting  of  $3,395 
million  from  the  public  and  $5gU  million  from  gov- 
ernment Investment  accounts. 

Advance  refunding,  the  offering  announcement 
had  stated,  Is  an  important  technique  In  the  market- 
ing of  Government  securities.  Involving  significant 
advantages  to  long-term  Investors,  to  the  economy, 
and  to  the  Treasury.— 

By  participating  In  an  advance  refunding,  the 
Investor  gains  an  Immediate  Increase  in  interest 
return.    In   consideration   of  his   acceptance   of  a 


The  economy  benefits  because  advance  refunding, 
by  facilitating  significant  debt  extension  with  a 
minimum  change  In  ownership,  avoids  the  absorption 
of  new  long-term  funds  in  cash  offerings  and  con- 
sequently does  not  interfere  with  the  flow  of  new 
savings  into  the  private  sector  of  the  economy; 
lessens  the  adverse  market  Impact  of  debt  extension; 
Improves  the  functioning  of  the  Government  secu- 
rities market;  and  reduces  potential  Inflationary 
pressures. 

By  using  advance  refunding  as  a  debt  manage- 
ment technique,  the  Treasury  achieves  substantial 
Improvement  in  the  present  unbalanced  maturity 
structure  of  the  marketable  public  debt;  reduces 
its  dependence  on  inflationary  bank  borrowing; 
retains  its  customers  for  long-term  securities; 
and  holds  down  its  long-run  cost  of  managing  the 
public   debt. 

The  extension  of  maturity  provided  by  the  offer- 
ing is  shown  In  the  accompanying  table. 


Treasury  bonds  eligible  for  exchange 

Treasury  bonds  offered 

in  exchange 

Description 

Remaining 
term  to 

Description 

Extension 
of 

maturity 

maturity 

2-1/2^  of  June  15,   1962-67... 
(dated  May  5,   1942) 

6  yrs. ,   85  mos. 

3-1/2$  of  Nov.   15,   1980 
(dated  Oct.   3,   I960) 

13  yrs . ,   5  mos . 

2-1/2J5  of  Dec.   15,   1963-68... 
(dated  Dec.   1,   1942 > 

8  yrs . ,   27  mos . 

3-1/2$  of  Feb.   15,   1990 
(additional  to  issue 

21  yrs.,   2  mos. 

2-l/2i{  of  June  15,   1964-69... 
(dated  Apr.   15,   1943) 

2-l/2i{  of  Dec.   15,   1964-69... 
(dated  Sept.   15,   1943) 

8  yrs . ,   8j  mos . 

9  yrs . ,   2^  mos . 

dated  Feb.   14,   1958) 

'     3-1/2$  of  Nov.   15,   1998 
J           (dated  Oct.    3,    1960) 

'29  yrs. ,   5  mos. 
28  yrs. ,11  mos. 

longer-term  security;  avoids  any  Immediate  book 
loss  for  tax  purposes  and.  If  nontaxable,  in  most 
instances  is  not  required  to  take  a  book  loss;  ac- 
quires a  security  whose  market  yield  is  at  least 
equal  to  and  In  most  cases  slightly  higher  than 
that  on  outstanding  Issues  of  comparable  maturity; 
and  earns  a  rate  of  return  over  the  life  of  the 
new  security  only  equaled,  if  he  does  not  exchange, 
by  reinvesting  at  maturity  of  the  old  security  at 
higher  than  current  market  yields. 


Pursuant  to  the  provisions  of  section  I037 
(a)  of  the  Internal  Revenue  Code  of  195^  as  added 
by  Public  Law  86-346  (approved  Sept.  22,  I959),  the 
Secretary  of  the  Treasury  has  declared  that  no  gain 
or  loss  shall  be  recognized  for  Federal  Income  tax 
purposes  upon  the  exchange  of  the  eligible  2-1/2 
percent  bonds  solely  for  the  new  3-1/2  percent  bonds. 
Tor  tax  purposes,  therefore,  the  Investor  will  carry 
the  new  3-1/2  percent  bonds  on  his  books  at  the  same 
amount  as  he  now  Is  carrying  the  eligible  2-1/2  per- 


1/    A  detailed  discussion  of  the  principles  and  objectives  of  advance  refunding  is  available  in  the  pamphlet  "Debt  Management 
and  Advance  Refunding,"  which  may  be  obtained  on  request  to  any  Federal  Reserve  Bank  or  the  U.   S.   Treasury  Department 
Washington  25,   D.  C.  j       ^  , 
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cent  bonds.      Sain  or-  loss,    if  any,   upon  the  obllga-  to  reinvest   at  that  time  at   a  somewhat  higher  rate 

tlons    surrendered   In   exchange  will   be   taken   Into  than  the  present  market  rate   for  a  comparable  matu- 

account  upon   the   discosltlon  or  redemption   of  the  rlty  to  do  as  well  as   he  would  have  by  accepting  the 

^      ,  ■  exchange  offer.      For  example,    If  the  2-1/2  percent 

new  bonds.  °  ..     .  ^  j,  f  „ 

bonds   of  December  15,    1964-69,    were   exchanged  for 

The   Comptroller   of   the   Currency,    Board  of  ^^^  ^^^  3-1/2  percent   3S-year  bonds,    the  rate  for 

Governors   of   the  Federal   Reserve  System,    and  the  ^^^  entire  3&  years  will  be   3-1/2  percent.      If  the 

Federal  Deposit  Insurance  Corporation  have  indicated  exchange  was   not  made  and  the  2-1/2   percent  bonds 

to  the  Treasury  their  intent   to  notify  banks  under  ^^^^   ^^^^  until   maturity    in   December  1969,    the 

their  supervision  that   they  may  place   the  new  3-1/2  holder  would  have  to  reinvest  the  proceeds  at  that 

percent  bonds  received  in  exchange  on  their  books  at  ^_^^^   ^^^    ^   ^^^^  ^^   ^^.    ^east    4.l4  percent   for  the 

an  amount  not  greater  than  the  amount  at  which  the  remaining  29   years,    at  compound  interest,    in  order 

2-1/2  percent  bonds  surrendered  by  them  are   carried  ^^   obtain   an  average   return  of   3-1/2  percent  for 

on  their  books.  the    entire   32   years.      This   minimum   reinvestment 

A  holder  of  the  outstanding  2-1/2  percent  bonds  rate    for   the    extension   period   is    shown   in  the 

had  the  option  of  accepting  the  Treasury's   exchange  tabulation  following   and   is  the   investment   return 

offer  or  of  holding  the  2-1/2  percent  bonds  to  matu-  for  the  extension  period  If  the   exchange  was  made, 

rlty.      Consequently,    he   could  compare  his   return  The  minimum  reinvestment  rates   for  the  other  issues 

resulting  from  exchanging  then  with  the  return  that  included  in  the  exchange  are  also  shown. 

June  15       Deo.   15,        June  15,     Dec   15, 
2-1/2^  bonds  eligible  for  exchange  1962-67'     1963-68       .196^-69       1964-69^ 

Nov     15,     Feb.   15,           Nov.   15,   1998 
3-1/2^  bonds  offered  m  exchange ^^^^       '      ^^^  ^ ^_ ^ 

Approximate  investment  return  on  the  3-1/2% 
bonds  offered  in  exchange  to  holders 
of  the  eligible  2-1/2^  bonds: 

From  issue  date   (Oct.   3,   I960)  ^  ^^^         3.96^  3.97^  3.99!t 

to  maturity  1/  

For  the  extension  of  maturity:  /  23  'i  17  -i  09  '♦•^ 

Nontaxable  holder    (or  before  tax) ■■  't.    ^  - 

Taxable  holder;   equivalent  rate  2/  if  cost   (book  value) 

of  2-1/2^  bond   (per  $  face  value)  is:  ^  ^^  ^  ^^  3  93 

«102  2/ 4'll  4;o2  3.93  3.96 

100        4'l3  4.04  3.95  3.98 

98        ^15  ,;.06  3.97  4.00 

96         4'l7  4.08  3.99  ^-02 

9'4         /   19  4.10  4.01  4.04 

92         /'si  4.12  4.03  4.06 

90        ^"23  4.14  4.05  4.08 

88         4  25  4.16  4.07  4.10 

86         4  27  4.18  4.09  4.12 

84        y//.'.'.'.'.'.'.'.'.'.'.'.'.'. . . .       4.29  4.20  4.11  4.U 

82         ■ 

1/     Yield  to  a  nontaxable  holder,   or  before  tax.     Based  on  mean  of  bid  and  ask  prices  of  eligible 

2-1/2^  bond  at  noon  on  September  8     1960.  maturity  of  eligible  2-l/2it 

call  date. 

J        <■   t-v,^  l^Tohanees   were   made   on   the   basis   of   par  for 

he  miP-ht  obtain  by  reinvesting  the  proceeds  of  the  Lxcnanges  were    id                       ^      ..      »       »       , 

he  might  ODtain     y                        o  ^^  multiples  of  %500.    and  with  adjustments  of 

2-1/2S   at  maturity.  ^^^^^^^    Interest    to   October   3,    I960,    the  date 

The   return   for  making   the    extension    in   the  Interest  ceased  on  the  2-1/2  percent  bonds   surren- 

advance   refunding   is   the   coupon  rate   on    the  new  dered  and  Interest   started  on  all  of  the  new  bonds 

issue       If  a  nontaxable  holder  of  the  2-1/2  percent  Accrued  interest   (per  JlOO  face  -°-^  ^  J^^^^^^     ^ 

bonds   did  not   make   the   exchange,    he  will   receive  the    Investor  on   exchanges    into   the  bonds   of  1  SO 

only   2-1/2   percent    to   their  maturity   ..d  will  have  and   199S   was    $0,751.    and   Into   the   bonds   of   1990. 
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I 


$0,285  (net  after  deducting:  50.'4-66  payable  by  the 
Investor  to  the  Treasury  for  accrued  Interest  from 
August  15,  i960,  to  October  3,  i960,  on  the  3-1/2 
percent  bonds  of  1990).  Interest  la  payable  on  the 
bonds  of  1930  and  1998  on  May  I5  and  November  15, 
and  on  the  bonds  of  1990,  on  February  I5  and  August 
15.      All    of    the    new   bonds    were    Issued    as    bearer 


talltles  thereof,  public  pension  and  retirement  and 
other  public  funds.  International  organizations  In 
which  the  United  States  holds  membership,  foreign 
central  banks  and  foreign  states,  Federal  Reserve 
Banks,  and  Government  Investment  accounts  were 
received  without  deposit.  Subsorlptlons  from  all 
others  were   required  to  be  accompanied  by  deposit 


Securities  eligible 

Results  of   advance  refunding 
offer  p 

Securities  eligible 
for  exchange  held  by  - 

for  exchange 

Securities  issued  in 
exchange 

Not  ex- 
changed 

Federal 

Reserve 

Banks  and 

Government 

investment 

accounts 

Com- 
mercial 
banks  1/ 

Description 

Amount 
outstand- 
ing 

Description 

Amount 
2/ 

2-l/2!{  bonds  of   1962-67, 
maturing  June  15,   1967.. 

2-1/2^  bonds  of   1963-68, 
maturing  December  15, 
1968 

2,109 

2,815 
3,737 

3,811 
12.473 

(Amounts   In 
3-l/2!6  bonds  of  1980 

3-1/2^  bonds  of   1990 
3-1/2%  bonds  of   1998 

million 
644 

993 
2,343 

3  of  dollars  ) 

1,466                   270 

1,822                   424 

(■         455 
5,206        -^ 

I         528 

705 

691 
785 

815 

2-1/2^  bonds  of   1964-69, 
maturing  June  15,   1969.. 

2-1/2^  bonds  of  1964-69, 
maturing  December  15, 
1969 

Total 

3,979 

8,494 

1,677 

2,996 

1/    As  reported  in  the  Treasury  Survey  of  Ownership,  August  31,   1960. 

2/     The  offering  announcement  of  September  9  stated  that  all  subscriptions  to  exchange  2-1/2^  bonds 
of  1962-67  for  3-1/2^  bonds  of   1980  would  be  allotted  in  full;   and  while  there  was  no  precedent 
which  would  indicate  the  extent  of  Investor  acceptance,   the  Treasury  was  placing  a  limit  of 
I4.5  billion,   or  thereabouts,   on  the  combined  amounts  of  3-1/2^  bonds  of   1990  and  3-1/2^  bodds 
of  1998  to  be  Issued  to  the  public.     In  the  event  the  limit  was  exceeded,   subscriptions  were 
subject  to  allotment  on  the  same  basis  for  both  Issues.     In  addition,   exchange  subscriptions 
not  to  exceed  #550,000,000,   in  the  aggregate,   from  Government  investment  accounts  to  these 
two  issues  were  to  be  allotted  in  full. 


p       Preliminary, 
bonds,    with   coupons    attached,    or  registered   as   to 
principal   and   interest.      They  were   Issued  in   denom- 
inations  of  I500,    |1,000,    55,000,    110,000,    $100,000, 
and  $1,000,000. 

Details  of  the  results  are  shown  In  the  table 
above. 

Banking  Institutions  generally  could  submit 
subsorlptlons  for  account  of  customers.  Subscrip- 
tions from  banking  Institutions  for  their  own  ac- 
count. Federally  insured  savings  and  loan  associa- 
tions.   States,    political   subdivisions   or   instrumen- 


of  eligible  bonds   in  an  amount  equal   to  10  percent 
of  the  amount  of  bonds  applied  for. 

The  option  to  redeem  the  eligible  2-1/2  per- 
cent bonds  at  par  and  accrued  Interest  prior  to 
maturity  for  the  purpose  of  using  the  entire  pro- 
ceeds in  payment  of  Federal  estate  taxes  (if  the 
bonds  were  owned  by  the  deceased  at  the  time  of 
his  death)  is  also  applicable  to  the  new  3-1/2  per- 
cent bonds   issued  in  exchange, 

A  preliminary  analysis  by  Investor  classes  of 
subscriptions  received  as  of  September  30  is  shown 
in  the  accompanying  table. 


Commer- 

Commer- 

Govern- 

Securities 

Individ- 
uals 

1/ 

cial 
banks 
(own 
ac- 
count) 

All 

others 

2/ 

Total 

Individ- 
uals 

1/ 

cial 
banks 
(own 
ae- 

coimt ) 

All 

others 

2/ 

Total 

ment 
invest- 
ment 
accounts 

Grand 
total 

3-l/2!f  bonds 
of  1980 

2,423 

(Num 
333 

ber) 
1,284 

4,040 

1  26 

(Amo 
$  94 

ant  in  m 
t  393 

.llions) 
1  512 

1131 

$     644 

3-1/2^  bonds 
of   1990 

2,920 

144 

1,331 

4,395 

23 

47 

707 

777 

216 

993 

3-l/2it  bonds 
of  1998 

8,762 

321 

2,831 
5,446 

11, 9U 
20,349 

71 

115 

1,920 
3,020 

2,106 

236 
584 

2,343 

Total 

U,105 

798 

119 

256 

3,395 

3,979 

1/     Includes  partnerships  and  personal  trust  accounts. 

2/     Includes  insxiranee  companies,  mutual  savings  banks,   corporations  exclusive  of 

commercial  banks,   private  pension,    retirement,   and  other  funds  of   State  and 

local  governments,   and  dealers  and  brokers. 
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One-Year  Bills   and  Tax  Anticipation  Bills 

To  obtain  cash  to  refund  the  bills  maturing 
October  17,  I960,  and  to  provide  the  funds  for  the 
anticipated  cash  requirements  of  the  Treasury  during 
the  remainder  of  the  calendar  year,  an  offering  of 
two  Issues  of  Treasury  bills  was  announced  on  October 
6.     The  offerings  consisted  of: 

$1-1/2  billion  of  one-year  (364-day) 
Treasury  bills,    dated  October  I7,    I960, 
to  mature  October  16,    1961,    for  cash  or 
In  exchange  for  the  $2  billion  of  320-day 
bills  maturing  October  17,   i960. 

^3-1/2  billion,    or  thereabouts,    for  cash 
of  2'+4-day  Treasury  bills,    tax  anticipa- 
tion  series,    dated  October  21,    i960,    to 
mature  June   22,    I961.     The  amount   Includ- 
ed $500  million  to  cover  the  reduction  In 
the  October  I7,    I96O,    bills.     These   bills 
will  be  acceptable   at  par  In  payment  of 
Income  and  profits  taxes  due  June  15,    1961. 

Both  Issues  were  sold  on  an  auction  basis,  the 
one-year  bills  on  October  11  and  the  2'+4-day  bills 
on  October  IS. 

Payment  for  accepted  tenders  for  the  one-year 
bills  was  required  to  be  completed  on  October  17, 
1^60,  in  cash  or  other  Immediately  available  funds 
Oi-  In  a  like  face  amount  of  Treasury  bills  maturing 
on  that  date.  Cash  adjustments  were  made  for  dif- 
ferences between  the  par  value  of  maturing  bills 
accepted  In  exchange  and  the  Issue  price  of  the  new 
bills.  For  the  2'+l+-day  bills,  any  commercial  bank 
qualified  as  a  depositary  was  permitted  to  maice  pay- 
ment for  the  bills  allotted  to  Itselt  and  its  cus- 
tomers by  credit  in  its  Treasury  tax  and  loan  account 
up  to  the  amount  for  which  it  was  qualified  in  excess 
of  existing  deposits.  Other  subscribers  to  this 
issue  were  required  to  complete  payment  for  ac- 
cepted tenders  at  the  prices  offered  in  cash  or 
other  immediately  available  funds  on  October  21,1960. 

Tenders  for  both  issues  were  received  without 
deposit  from  Incorporated  tanks  and  trust  companies 
and  from  responsible  and  recognized  dealers  in  in- 
vestment securities.  Tenders  from  others  were  re- 
quired to  be  accompanied  by  payment  of  2  percent  of 
the  face  amount  of  Treasury  bills  applied  for,  or 
an  express  guaranty  of  payment  by  an  incorporated 
bank  or  trust  company. 

Bubeoribers   were   required  to    agree   not    to 
purchase  or  to  sell,   or  to  make  any  agreements  with 


respect  to  the  purchase  or  sale  or  other  diaposition 
of,  the  bills  for  which  tenders  were  submitted  undei 
these  offerings  until  after  the  closing  hour  for 
tenders,  which  was  2:00  p.m..  Eastern  Daylight. 
Saving   time   on   each  of   the   auction   days. 

The  new  bills   of   both  series   were    issued  In 
bearer  form  only,    aind  in  denominations   of  |1,000, 
$5,000,    $10,000,    $100,000,    1500,000,    and  $1,000,000 
(maturity  value). 

Tenders  for  the  new  one-year  bills  totaled 
$3,300  million  of  which  $1,500  million  were  accepted. 
This  amount  included  $1S9  million  of  noncompetitive 
tenders  for  $4-00,000  or  less  from  any  one  bidder 
accepted  at  the  average  price  of  accepted  competitive 
bids.  The  average  rate  of  discount  was  3-13^  percent. 

Tenders  for  the  tax  anticipation  bills  totaled 
$5,  Wo  million  of  which  l3,501  million  were  accepted. 
This  amount  Included  $613  million  of  noncompetitive 
tenders  for  $500,000  or  less  from  any  one  bidder 
accepted  In  full  at  the  average  price  of  accepted 
competitive  bids.  The  average  rate  of  discount  was 
2.7SS  percent. 

13-Week  and  26-Week  Bills 

September  Issues  of  regular  weekly  Treasury 
bills  totaled  $7.8  billion,  refunding  an  equivalent 
amount  of  maturing  bills.  The  five  new  issues  of 
13-week  bills  amounted  to  $5.3  billion,  the  first 
and  last  for  $1.0  billion  each  and  the  other  three 
for  $1.1  billion  each.  The  new  Issues  of  26-week 
bills  amounted  to  $2.5  billion  which  consisted  of 
five  $0.5  billion  Issues.  All  new  issues  mature 
in  91  days  and  182  days,  respectively.  Average 
rates  of  discount  on  the  new  bills  were  as  follows; 


13-week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  — 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 
equivalent 
annual 
average  rate 

Additional 
issue 

Original 
Issue 

Sept .        1 

8 

15 

22 

29 

June         2 

9 

16 

23 

30 

2.549^ 

2.520 

2.654 

2.433 

2.286 

Sept.       1 

8 

15 

22 

29 

2.82556 

2.801 

2.916 

2.743 

2.729 

Note:     Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  this  issue  of  the  Bulletin  in  the  tables  on 
public  debt  operations. 
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Budget  rsoelpts  and  expenditures 


Net 
receipts 


Expend- 
itures 

1/ 


Surplus , 

or 

deficit 

(-) 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/ 


(In  millions  of  dollaraj 


Clearing 
account, 
etc.  3/ 


Net 

increaBe 

in 

public 

debt,  or 

decrease 

(-) 


Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease  (-) 


Levels,  end  of  period 


Treasurer' 

account 

balance 


D'ibt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 
i/ 


riBcal  years; 

1^^~8  2/ 

1949  y 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.). 

Calendar  years 

1948.... 

1949 , 

1950 , 

1951 , 

1952 , 

1953 

1954 , 

1955 

1956 

1957 , 

1958 

1959 

Ibnths: 

1959-Jan 

Feb 

March. . . 

April. . . 

May 

June . . . . 

July 

August. . 
Sept 

Got 

Nov 

Deo 

1960- Jan 

Feb 

Mar 

Apr 

May 

June  p . . 

July. . . , 
August . , 


41,375 
37,663 
36,422 

47,480 
61,287 

64,671 
64,420 
60,209 
67,850 
70,562 

68,550 
67,915 
77,677 

80,784 


40,864  6/ 

37,514 

37,306 

52,979 

64,840 

63,841 
61,171 
63,358 
70,994 
72,284 

68,694 
73,232 


4,508 
6,535 
8,426 

4,258 

5,410 
10,027 

3,212 
5,654 
8,463 

3,018 
5,889 
7,339 

4,867 
7,237 
9,580 

5,064 

6,550 

10,804 


3,128 
6,454 


32,955 
39,474 
39,544 
43,970 
65,303 

74,120 
67,537 
64,389 
66,224 
63,966 

71,369 
80,342 
76,609 

79,724 


35,623  §/ 

41,106 
37,728 
56,337 
70,682 

72,997 
64,854 
66,129 
67,216 
71,692 

75,782 
80,322 


6,756 
6,290 
6,461 

6,427 
6,149 
8,503 

6,523 
6,280 
6,334 

6,863 
6,590 
6,601 

6,157 
6,142 
6,423 

6,032 
6,073 
6,590 

6,172 
6,803 


8,419 
-1,811 
-3,122 

3,510 
-4,017 

-9,449 

-3,117 

-4,180 

1,626 

1,596 

-2,819 

-12,427 

1,068 

1,060 


5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 
-3,683 

-2,771 

3,779 

592 

-7,088 
-7,040 


-2,248 

245 

1,965 

-2,169 

-739 

1,524 

-3,311 

-626 

2,129 

-3,346 
-701 
738 

-1,290 
1,095 
3,157 

-968 

476 

4,214 

-3,044 
-349 


-294 

-495 

99 

679 

147 

435 
328 
231 
-194 
195 

633 

-3^9 

30 

220 


-229 

-502 
311 
815 
-41 

101 

739 

-259 

267 

1,092 

-691 
23 


-81 

279 

-194 

-34 

74 

-110 

-290 
301 

-27 

-207 
496 
-183 

-379 
662 

-442 

-137 

577 

-340 

-95 
-567 


-507 
366 
483 
-214 
-401 

-250 

-303 

284 

522 

-523 

530 

-6 

-69 

46 


199 

234 

87 

-106 

-319 

-209 
-34 
376 

-21 
224 

109 
-237 


408 
-470 
462 

414 
-365 
-354 

112 
-608 
396 

455 
-538 
-148 

660 

-805 

919 

249 

-416 
-344 

125 
-521 


-5,994 
478 

4,587 
-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-2,224 

5,816 
8,363 
1,625 

-2,831 


-4,100 

4,331 

-423 

2,711 
7,973 

7,777 

3,582 

2,019 

-4,141 

-1,730 

8,025 
7,875 


2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 

1,714 
-2,100 

2,957 

-664 

209 

287 

-501 

-3,757 

1,961 

579 
-3,036 

2,008 
334 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 
2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,505 


1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 
622 


957 
-644 
-836 

1,531 

-31 

-538 

486 
781 
399 

-641 

-1,408 

615 

-722 

450 
-122 

1,105 

1,217 

494 

-1,006 
-1,104 


4,932 
3,470 
5,517 
7,357 
6,969 

4,670 
6,766 
6,216 
6,546 
5,590 

9,749 
5,350 
8,005 

6,500 


4,208 
4,679 
4,232 
4,295 

6,064 

4,577 
5,180 
4,545 
4,427 
4,606 

4,961 
5,583 


5,918 
5,274 
4,438 

5,969 
5,888 
5,350 

5,837 

6,617 
7,017 

6,376 
4,968 
5,583 

4,862 
5,311 
5,189 

6,294 
7,511 
8,005 

6,998 
5,894 


252,292 

252,770 
257,357 
255,222 

259,105 

266,071 
271,260 
274, 374 
272,751 
270, 527 

276,343 
284,706 
286,331 
283,500 


252,800 
257,130 
256,708 
259,419 
267,391 

275,168 
278,750 
280,769 
276,628 
274,898 

282,922 
290,798 


285,801 
285,104 
282,034 

285,353 
286,303 
284,706 

283,682 
290,396 
288,296 

291,253 
290,589 
290,798 

291,085 
290,583 
286,826 

288,787 
289,367 
286,331 

288,338 
288,672 


73 
27 
20 
29 
46 

52 

81 
44 
74 
107 

101 
111 
140 

n.a. 


55 
30 
24 
42 
54 

76 

34 

53 

103 

104 

109 

127 


106 
112 
119 

107 
108 
111 

110 
111 
116 

118 
124 

127 

130 
135 
138 

132 

133 

140 

134 
157 


252,366 

252,798 

257,377 
255,251 
259,151 

266,123 
271,341 
274,413 
272,32'. 
270,034 

276,444 
28',,31'7 
236,4-^1 


252,854 

257, loO 
25d,731 
259, 4cl 
267,44: 

275,24^ 

273,784 
280,822 
276,731 
275,002 

283,031 

290,925 


285,907 
285,216 
232,153 

285,460 
236,410 
284,817 

288,792 
290,506 
288,412 

291,372 

290,713 
290,925 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 
288,829 


251,542 
252,028 
256,652 

254,567 
258,507 

265,522 

270,790 
273,915 
272,361 
270,188 

276,013 
234,398 
286,065 


252,057 
256,413 
256,026 
258,794 
266,821 

274,671 
278,256 
280,348 
276,276 
274,564 

282,607 
290,513 


285,484 
284,793 
281,732 

285,040 
285,992 
284,398 

288,375 
290,091 
287,997 

290,958 
290,301 
290,513 

290,804 
290,309 
286,556 

283,511 
289,093 
236,065 

288,068 
288,425 


Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar  year 
1953  are  from  the  dally  Treasury  statement,  and  thereafter  from  the 
monthly  statement  of  receipts  "and  expenditures  of  the  Government  (for 
explanation  of  reporting  bases,  see  page  II);  estimates  are  from  the 
Midyear  Review  pf  the  1961  Budget,  released  October  4,  1960,  including    V 
effects  of  proposed  legislation.  More  detailed  information  with  re- 
spect to  the  figures  on  this  page  will  be  found  in  succeeding  tables. 

y    Beginning  with  the  September  1960  Treasury  Bulletin,  certain  Interfund 
transactions  are  excluded  from  both  net  budget  receipts  and  budget 
expenditures.  In  accordance  with  the  plan  stated  in  the  President's 
Budget  Message  of  January  18,  1960  (see  pages  2  and  5).  Figures 
previously  published  for  these  series  have  been  revised  to  the  new 
reporting  basis,  except  as  noted.  The  change  does  not  affect  the 
budget  surplus  or  deficit.  s/ 

Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
Government  agencies  In  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re-        6/ 
oelpts,  or  expenditures  (-).  For  detail  of  content,  see  page  9. 
For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve       p 
Banks;  public  debt  Interest  accrued  and  unpaid  beginning  with  June     n.a. 


2/ 


2/ 


and  the  fiscal  year  1955  (previously  Included  from  November  1949  as 
Interest  checks  and  coupons  outstanding);  also  deposits  in  transit  and 
changes  in  cash  held  outside  the  Treasury  and  in  certain  other  accounts 
beginning  with  the  fiscal  year  1954.  Net  Increase,  or  decrease  (-). 
For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when  each 
became  effective  are  as  follows:  $275  billion,  on  June  26,  1946;  |281 
billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956;  1275  billion, 
on  July  1,  1957;  t280  billion,  on  February  26,  1958;  $288  billion,  on 
September  2,  1958;  $290  billion,  on  June  30,  1959;  and  $295  billion,  on 
July  1,  1959.  From  July  1,  1960  through  June  30,  1961,  the  limit  is 
$293  billion.  Thereafter  it  will  revert  to  $285  billion. 
Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948  (62  Stat. 
150),  are  consolidated  with  budget  expenditures. 

Figures  for  calendar  years  are  not  yet  revised  to  exclude  Interfund 
transactions  (see  footnote  1). 
Preliminary. 
Not  available. 
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BUIXJET  KECEIPTS  AND  JXPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

195A- 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.) 


1960-January. . 
February- 
March^-.  . . 

April 

May 

June  p . . . 

July 

August. . . 


1961  to  date.. 


Internal  revenue 


Income  taxes 


Corpo- 
ration 


21,595 
21,523 
18,265 
21,299 
21,531 

20,533 
18,092 
22,179 

22,200 


5&4 

483 

6,192 

619 

467 

5,530 

670 
409 


Individual 


Not 
withheld 


V 


1,079 


11,417 
10,747 
10,396 
11,322 
12,302 

11,528 
11,733 
13,271 

13,553 


2,144 
884 
791 

3,520 
1,039 
1,852 


Withheld 
1/ 


346 


492 


21,351 
21,635 
21,254 
24,012 
26,728 

27,041 
29,001 
31,677 

34,626 


860  8/ 
4,835 
2,541 

770 
4,74^ 
2,275 

1,055 
4,849 


5,904 


Total 

income 

taxes 


54,363 
53,906 
49,915 
56,633 
60,560 

59,102 
58,826 
67,127 

70,379 


3,568 
6,201 
9,524 

4,910 
6,251 
9,657 

2,071 
5,405 


7,476 


Employment  taxes 


For  old-age 
and  disa- 
bility in- 
surance 


j/2/ 


4,086 
4,537 
5,340 
6,337 
6,634 

7,733 

8,004 

10,211 

11,665 


298  I 

1,243  ■ 
1,078 

839 
1,834 
1,104 

365 
1,524 


For  rail- 
road re- 
tirement 
3/ 


620 
603 
600 
634 
616 

575 
525 
609 

660 


16 
34 

50 

17 
82 
52 

17 
83 


For  un- 
employment 
insurance 


277 
285 
280 
325 
330 

336 
324 
341 

345 


26 
283 

21 

2 
2 

1 

1 
1 


Total 
employ- 
ment 
taxes 


4,983 
5,425 
6,220 
7,296 
7,581 

8,644 
8,854 

11,161 

12,670 


341 

1,611 
1,149 

858 
1,918 
1,157 

383 
1,608 


1,990 


Estate 
and  gift 
taxes 


391 

945 

936 

1,171 

1,378 

1,411 
1,353 
1,626 

1,895 


103 
134 
177 

243 
173 
135 

119 
139 


Excise 
taxes 


5/ 


258 


9,934 
10,014 

9,211 
10,004 
10,633  7/ 

10,814 
10,760 
11,861 

12.512 


794 
954 

1,044 

945 
1,061 
1,114 

995 
1,121 


2,116 


Taxes  not 
otherwise 
classified 


9 

7 

5 

15 

7 
5 


1 
2 

1 
3 

-7 


Total 

internal 

revenue 


§/ 


70,171 
70,300 
66,289 
75,109 
80,172 

79,978 
79,798 
91,775 

97,456 


4,808 

8,902 

U,894 

6,958 
9,406 
12,057 

3,567 
8,274 


11.841 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.). 


1960- January. . 
February. 
March . . . . 

April. . . . 

May 

June  p . . . 

July 

August . . , 


1961  to  date . . . 


Miscel- 
laneous 
receipts 

6/ 


1,865 
2,311 
2,559 
3,006 
2,749 

3,196 
3,158 
3,976 

3,802 

528 
294 
219 

419 
■228 
569 
325 
223 


Total 

Budget 

receipts 


72,649 
73,173 
69,454 
78,820 
83,675 

83,974 
83,904 
96,874 

102,436 

5,425 

9,289 

12,217 

7,468 
9,725 
12,716 
3,976 
8,59P 


Less :  Transfers  of  tax  receipts  to- 


FQASI 
Trust 
Fund 
2/ 


548    12,566    1,731 


4,086 
4,537 
5,040  12/ 
6,337 
6,301 

6,870 
7,158 
9,272 

10,693 

267  S/ 
1,132 
986 

759 
1,677 
1,014 

335 
1,396 


Federal 
Disability 
Insurance 
Trust  Fund 
12/ 


Railroad 
Retire- 
ment 
Account 
11/ 


333 

863 
847 
939 

972 

31  2/ 
112 
92 


158 
89 
30 

128 


620 
603 
599 
634 
616 

575 
525 
609 

660 

16 
84 
50 

17 
82 
52 
17 
83 


Unenjiloy- 
ment 
Trust 
Fund 

12/ 


Less:  Refunds  of  receipts  iV 


Highway- 
Trust 
Fund 

12/ 


345 


158 


100 


1,479 

2,116 
2,171 
2,642 

2,998 

218 
264 
191 

202 
249 
238 

257 
296 


553 


Internal 
Revenue 


3,095 

3,345 
3,400 
3,653 
3,894 

4,413 
4,907 
5,024 

5,278 

-17  12/ 
430 
1,316 

1,335 

1,003 

250 

165 
201 


366 


Gustoms 


17 
20 
22 
23 
20 

18 
23 
18 


3 


Other 


Total 
refunds 


3,118 
3,377 
3,426 
3,684 
3,917 

4,433 
4,933 
5,045 

5,298 

-16 

432 

1,317 

1,336 

1,005 

252 

167 

203 


Budget 
receipts 
net  of 
refunds 
and 

transfers 
to  trust 
accounts 


370 


64,825 
64,655 
60,390 
68,165 
71,029 

69,117 
68,270 
78,368 

81,470 

4,909 
7,265 
9,581 

5,074 
6,555 
11,069 
3,170 
6,484 


9,654 


Less: 
Inter- 
fund 
trans- 
actions 
IV 


Net 

budget 

receipts 


154 
235 
181 
315 
467 

567 
355 
690 

686 

42 
28 

1 

10 

5 

265 

o 

30 


73 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  Midyear  Review  of  the  1961 
Budget,  released  October  4,  I960,  including  effects  of  proposed 
legislation. 

1/  The  distribution  of  receipts  between  individual  income  taxes  and 
old-age  and  disability  insurance  taxes  is  made  in  accordance  with 
provisions  of  Sec.  201  of  the  Social  Security  Act,  as  amended 
(42  U  S  C  401)  for  transfer  to  the  Federal  Old-Age  and  Survivors 
Insurance 'Trust  Fund  (see  footnote  9),  and  also  for  transfer  to  the 
Federal  Disability  Insurance  Trust  Fund  (see  footnote  10). 

2/  Taxes  on  employirs  and  en^Jloyees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and  tax  on  self- 


2/ 

if 


emloyed  individuals  under  the  Self-Bi^loyment  Contributions  Act, 
as  amended  (26  U.S.C.  1401-1403).  The  Social  Security  Act  Amend- 
ments of  1956,  approved  August  1,  1956,  increased  the  rates  of  tax 
applicable  to  wages  paid  and  taxable  years  beginning  after 
December  31,  1956,  to  provide  for  disability  insurance. 
Taxes  on  carriers  and  their  eii?>loyees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

Tax  on  enroloyers  of  4  or  more  under  the  Federal  Unengjloyment  Tax 
Act  as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services 
perfomed  before  January  1,  1956,  the  tax  was  ijnposed  on  emplojere   of 

Fo^f^rther  detail,  see  tables  under  "Internal  Revenue  Collections." 


Remaining  footnotes  on  following  page. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Detail  of  Mlscellaneoue  Receipts  by  Major  Categories 

(In  millions  of  dollars) 


Flacal  7«ar 
or  month 

Total 

Interest 

Dividends 
and  other 
earnings 

Realiza- 
tion upon 
loans  and 
invest- 
ments 

Recoveries 

and 

refunds 

Sale  of 
Govern- 
ment 
property 

Sale  of 
products 

Seign- 
iorage 

Fees  for 

permits 

and 

licenses 

Fees  and 

other 

charges 

for 

services, 

etc. 

Rente 

Royal- 
ties 

Fines, 
penaltloe, 
and  foiv 
feitures 

Other 
1/ 

Adjust- 
ment to 
monthly 
state- 
ment 
2/ 

K^ 

1,865  2/ 
2,311 
2,559 
3,006 

2,749 
3,196 
3,158 
3.976 

3,802 

237 
172 
224 

217 
205 
666 

528 
294 

a9 

419 
228 
569 
325 

335 

458 
408 
554 
628 
745 
601 
962 

n.a. 

55 
28 
26 

9 

7 

388 

47 

40 

8 

20 

9 

325 

69 

299 
361 
252 
291 
438 
674 
506 
1,111 

50 
46 
77 

67 
63 

77 

340 
75 
68 

90 
75 
82 
86 

228 
240 
274 
296 

328 
328 
587 
433 

n.a. 

42 
28 
34 
40 
46 
64 

45 
45 
35 

30 

34 

-10 

44 

199 
323 
UO 
471 
.  266 
322 
343 
116 

n.a. 

17 
6 
7 

7 

5 

16 

3 

8 

5 

14 
11 
17 
27 

266 
221 
363 
480 
387 
345 
325 
322 

n.a. 

17 
13 
26 

13 

20 
45 

33 

U 
34 

32 
26 
49 
54 

224 

2a 

253 
313 
312 
304 
350 
417 

n.a. 

20 
45 

a 

35 
29 
42 

27 
47 
25 

30 
24 

71 

18 

56 
73 
29 
23 
49 
59 
U 
53 

o.a. 

1 
3 
4 

6 
5 
5 

4 

5 
6 

5 
4 
3 
2 

45 
45 
47 
49 
49 
53 
54 
53 

n.a. 

5 
5 

3 

4 
4 
4 
3 
5 
18 

-9 
6 
4 
5 

67 
208 
225 
194 
160 
161 
133 
110 

n.8. 

10 
7 
6 

U 

10 

7 

7 
9 
8 

7 

18 

7 

6 

58 
83 

m 

194 
28 
86 
93 

322 

n.a. 

11 
6 
5 

11 
6 
7 

9 
54 
11 

186 
8 
6 
8 

50 
59 
66 
69 
79 
90 
93 
52 

I.. a. 

6 

-15 
8 

8 
9 

7 

8 

-13 

-2 

19 

10 

8 

5 

16 
13 
15 
66 

20 
23 
23 
16 

n.a. 

1 
2 
1 

2 
3 
1 

1 
1 
2 

1 

1 
1 
1 

22  2/ 

5 

5 

5 

6 

5 

8 
12 

i.a. 

1 
1 
2 

2 
2 

1 

1 
1 
« 

» 
1 

1 

954 

955 

956 

957 

958 

959 

960p 

961  (Est.)., 

959-July.... 

Aug 

Sept 

Oct 

Nov 

Doc 

960-Jan 

Feb 

Mar 

Apr 

May 

June  p . . 

July 

» 

» 
-3 
+3 

-1 

+2 

-2 

+1 
-1 

-5 
+2 

+4 

,    , 

ource:  Actual  figures  are  from  reports  to  the  Treasury  Department  by 
disbursing  officers,  on  the  monthly  statement  reporting  basis  (see 
page  II);  estimates  are  from  the  Midyear  Review  of  the  1961  Budget, 
released  October  4,  1960,  including  effects  of  proposed  legislation. 

/  Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on 
foreign  vessels  entering  U.  S.  ports),  bullion  charges,  and  gifts 
and  contributions. 

/  Difference  between  the  total  shown  in  the  monthly  statement  of 
receipts  and  expenditures  of  the  Government  (based  on  preliminary 


reports)  and  that  from  final  accounts  of  disbursing  officers, 
2/     In  1953,  taxes  collected  in  Puerto  Rico  on  products  of  Puerto  Rloan 
manufacture  coming  into  the  United  States,  amounting  to  $16  million, 
are  classified  as  miscellaneous  budget  receipts;  thereafter,  such 
collections  are  included  in  Internal  Revenue  collections  of  excise 
taxes. 
»   Less  than  $500,000. 
p   Preliminary. 
a.   Not  available. 


Footnotes  to  Table  1  -   (Continued) 


/  In  the  1961  Budget  document,  Special  Analysis  G,  taxes  not  otherwise 
classified  are  included  in  miscellaneous  receipts, 

/  Beginning  1957,  includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  13), 

/  Figures  shown  include  (see  footnote  9)  decreases  in  income  tax  of 
♦98  million  withheld  and  %/,   million  not  withheld  and  increases  in 
transfers  of  $90  million  to  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  $11  million  to  Federal  Disability  Insurance  Trust  Fund. 

/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance         13/ 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance.  Amounts  transferred  currently 
for  appropriation  to  the  trust  fund  are  based  on  estimates  of  old- 
age  insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury 
(42  U,S.C,  401  (a)),  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  income  records  maintained  in 
the  Social  Security  Administration,  The  amount  of  old-age 
insurance  tax  refunds  is  reimbursed  to  the  general  fund  by  the 
trust  fund. 

/  The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(42  U.S.C,  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self-employment        14/ 
income,  respectively,  which  are  taxed  for  old-age  insurance,  and  15/ 

provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.  Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal  16/ 

Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 

/  Amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to        17/ 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited 
in  the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222        18/ 
and  66  Stat.  371)  and  transfers  are  made  currently.  Figures  for  1953 
and  1954  exclude  the  Government's  contribution  for  creditable  military       » 
service  (45  U.S.C.  228C-1  (n)),  p 

!/  The  Employment  Security  Act  of  1960,  approved  September  13,  1960  (74 
Stat.  970)  established  in  the  Unemployment  Trust  Fund  an  administration 
account,  and  appropriated  for  credit  to  that  account,  beginning  with 


the  fiscal  year  1961,  amounts  equivalent  to  taxes  collected  and  deposited 
under  the  Federal  Unemployment  Tax  Act.  The  tax  receipts  are  transferred 
currently  on  the  basis  of  estimates  by  the  Secretary  of  the  Treasury, 
with  later  adjustments  as  necessary.  From  that  account  are  to  be  paid 
the  administrative  expenses  of  the  employment  security  program.  Pre- 
iously  the  corresponding  amounts  were  included,  respectively,  in  budget 
receipts  and  budget  expenditures.  Refunds  of  taxes  are  to  be  reimbursed 
from  the  administrative  account. 

The  Highway  Revenue  Act  of  1956,  approved  June  29.  1956  (23  U,S.C,  120, 
Note;  established  a  Highway  Trust  Fund  from  which  are  to  be  made,  as  pro- 
vided by  appropriation  acts.  Federal-aid  highway  expenditures  after  June 
30,  1956,  and  before  July  1,  1972.  The  act  appropriated  to  this  fund 
amounts  equivalent  to  specified  percentages  of  receipts  from  certain 
excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and  tubes,  and  use  of 
certain  vehicles,  and  provided  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by  the 
Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in  subse- 
quent transfers.  The  use  tax  was  imposed  by  the  act  and  rates  were  in- 
creased for  the  other  taxes.  Previous  to  the  fiscal  year  1957  corre- 
sponding excise  tax  receipts  were  included  in  net  budget  receipts  and 
Federal-aid  highway  expenditures  were  included  in  budget  expenditures. 
Interest  on  refunds  is  included  in  expenditures  in  Table  4. 
For  content,  see  Table  3.  These  transactions  are  included  in  the  detail 
of  both  budget  receipts  and  budget  expenditures,  but  are  deducted  from 
the  totals  in  accordance  with  the  reporting  procedure  outlined  in  the 
President's  Budget  Message  of  January  18,  1960  (see  Reporting  Bases,  p. II). 
Figures  in  this  column  differ  from  those  published  under  the  same 
caption  prior  to  the  September  1960  Treasury  Bulletin  because  of  the  ex- 
clusion of  certain  interfund  transactions  (see  footnote  15). 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on  basis 
of  estimates  (see  footnote  9). 

Net  of  reimbursement  of  $89  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  and  Federal  Disability  Insurance  trust  funds. 
Less  than  $500,000. 
Preliminary. 
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Table  3.-  Interfund  Transactions  Excluded  from  Both  Net  Budget  Receipts  and  Budget  Expenditures 


Fiscal 
year  or 
month 


1953 

195-; 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.  )■ 

1960-Jaii 

Feb 

Mar. . . , 

Apr. . . . 
May 

June  p 

July. . 
August 


1961  to  date. 


154 
235 
181 
315 
<167 

567 
355 
690 

686 


73 


Total 
inter- 
est 


U7 
228 
173 
297 
456 

557 
342 
680 

672 


42 

42 

28 

25 

1 

1 

10 

9 

5 

3 

265 

265 

43 

43 

30 

30 

73 


(In  millions  of  dollars ) 


Interest  payments  to  the  Treasury  1/ 


Commod - 
ity 
Credit 
Corp. 


46 

91 

60 

175 

340 

421 
181 
465 

429 


9 
241 


Export - 
Import 
Bank  of 
Washing- 
ton 2/ 


23 
28 
26 
25 
24 

31 
41 
46 

48 


Housing 

and 

Home 

Finance 

Agency 

3/ 


55 
82 
51 
48 
47 

45 
39 
90 

128 


42 

10 

1 


Panama 

Canal 

Company 


6 

7 

11 

17 

6 

11 
9 


1 
39 


39 


Source:  See  Table  2. 

1/  By  Government  agencies  operated  as  revolving  funds;  on  loans  (see  "Debt 
""   Outstanding, "  Table  6)  and  other  interest-bearing  U.S.  investments. 
Excludes  transactions  under  Defense  Production  Act. 

Consists  of  payments  by:  Office  of  the  Administrator  for  college  hous- 
ing, urban  renewal,  prefabricated  housing  loans  through  1955,  and 
public  facility  loans  beginning  1957;  Federal  National  Mortgage  Associ- 
ation; Public  Housing  Administration;  and  Federal  Housing  Administra- 
tion in  1954. 
Direct  loan  program. 
By  various  agencies  for  programs  under  the  Defense  Production  Act. 


2/ 
3/ 


V 
5/ 


Small 

Business 

Admin. 


Tennes - 
see 

Valley 
Author- 
ity 


Veteran' s 
Admin- 
istration 
4/ 


15 


14 
19 
23 

30 


Under 
Defense 
Pro- 
duction 
Act  5/ 


15 
20 
24 

30 
42 
35 


Other 
6/ 


Reim- 
burse- 
ment by 
Panama 
Canal 
Company 
7/ 


15 


7 
6 
7 
17 
10 

9 
12 
10 

13 


Federal 
inter- 
mediate 
credit 
banks' 
fran- 
chise 
tax  8/ 


Charges 
by  GAO 
for 

audits 
of 

Gov't, 
corpo- 
rations 


6/ 


Consists  of  payments  by:  Reconstruction  Finance  Corporation  through 
1955;  Colorado  River  Dam  Fund,  Boulder  Canyon  project;  Virgin  Islands 
Corporation;  Bureau  of  Federal  Credit  Unions  beginning  1954;  Civil 
Defense  Program  Fund  beginning  1954;  Farm  Tenant  Mortgage  Insurance 
Fund  (Farmers'  Home  Administration)  beginning  1956;  Informational  Medi 
Guaranty  Fund  beginning  1959;  Federal  Ship  Mortgage  Insurance  Fund 
beginning  1960;  and  St.  Lawrence  Seavray  Development  Corporation  begin- 
ning 1960. 

For  net  cost  of  Canal  Zone  Government,  less  tolls  on  Government  vessel 
and  for  part  of  treaty  payment  for  use  of  Canal  Zone. 
Realization  on  the  Government's  investment. 
Preliminary. 


Footnotes  to  Table  4  -  (Continued) 


Footnotes  1  through  3  follow  Table  4  on  page  5. 

4/  The  1959  figures  in  the  Bulletin  differ  from  those  in  the  1961  Budget 
document  because  of  a  reclassification  in  the  latter  by  which  military 
assistance  under  the  Mutual  Security  program  in  the  amount  of  ^2,340 
million  is  shifted  from  "Funds  appropriated  to  the  President"  to  "De- 
fense Department,  military  functions,"  and  18  million  is  shifted  from 
"State  Department"  to  "Funds  appropriated  to  the  President." 

5/  Beginning  1955,  consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions 
to  a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 
For  content,  see  Table  3.  These  transactions  are  included  in  the 
detail  of  both  budget  receipts  and  budget  expenditures,  but  are 
deducted  from  the  totals  in  accordance  with  the  reporting  procedure 
outlined  in  the  President's  Budget  Message  of  January  18,  1960  (see 
Reporting  Bases,  p.  II). 

2/  Figures  in  this  column  differ  from  those  published  under  the  same 


8/ 


caption  prior  to  the  September  1960  Treasury  Bulletin  because  of  the 
exclusion  of  certain  interfund  transactions  (see  footnote  8). 

10/  Includes  $1,375  million  additional  subscription  to  the  International 
Monetary  Fund  in  June  1959  pursuant  to  the  act  approved  June  17,  195S 
(22  U.S.C.  286e).  Of  the  totalj$344  million  was  paid  in  gold  (see 
"Monetary  Statistics,"  Table  3)  and  the  remaining  $1,031  million  was 
paid  in  special  notes  of  the  United  States  (see  "Debt  Outstanding," 
Table  1,  and  "Cash  Income  and  Outgo,"  Table  6). 

11/  Includes  unclassified  expenditure  transfers  until  these  have  been 
distributed  in  final  fiscal  year  figures. 

12/  Beginning  with  the  fiscal  year  1961,  administrative  expenses  of  the 
employment  security  program  are  handled  as  trust  account  expenditures 
instead  of  budget  expenditures,  pursuant  to  the  Bonployment  Security  / 
of  1960,  approved  September  13,  1960  (74  Stat.  970);  see  Table  1, 
footnote  12. 

12/  Total  includes  allowance  for  contingencies  of  JVS  million. 
»   Less  than  $500,000. 
p   Preliminary. 
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Table  4.-  Bxpendltures  by  Agencies 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Legislative 
branch 

Judiciary 

Dcecutive 
Office 
of  the 
President 

Funds 

appropriated 
to   the 
President 

Independent 
offices 

General 
Services 
Adminis- 
tration 

Housing 
and   Home 
Finance 
Agency 

Agriculture 
Department 

Commerce 
Department 

Defense   Department 

Military 

Civil 
functions 

L953 

61 
59 
65 
85 
97 

99 

118 
126 

162 

9 
9 

10 

10 

8 

14 

10 
12 

22 

27 
28 
30 
37 
39 

44 
47 
49 

52 

4 
4 
4 

5 
4 

4 

4 
4 

8 

9 
9 

9 

10 
10 

11 
56 
56 

66 

4 
5 
3 

4 
6 
5 

5 
8 

13 

5,782 
5,282 
4,381 
4,473 
4,115 

4,081 
4,109  4/ 
1,758 

1,753 

145 
133 
155 

140 
163 
138 

129 
135 

264 

6,905 
6,473  1/ 
6,791 
6,982 
7,707  2/ 

8,305 
9,315 
9,002 

10,049 

738 
778 
794 

796 
841 
872 

740 
915 

1,655 

1,107 
806 
973 
523 
570 

425 
359 
409 

465 

22 
32 
39 

37 
13 
69 

-2 
37 

35 

385 

-615 

129 

39 

-23 

199 

1,152 
307 

574 

17 
-8 

15 

-129 

-9 

-120 

135 
18 

153 

3,217 
2,915 
4,636 
5,177 
5,006 

4,875 
7,091 
5,429 

6,119 

500 
355 
314 

325 
239 

507 

396 
460 

856 

1,063 
1,000 
1,077 
1,293 
562  3/ 

645 
382 
539 

512 

40 
-18 

-70 

-30 
-28 

47 

54 
43 

97 

43,611 
40,336 
35,532 
35,791 
38,439 

39,062 
41,233  4/ 
42,805 

43,250 

3,278 
3,488 

3,749 

3,438 
3,448 
3,718 

3,249 
3,730 

6,979 

813 
605 
548 
573 
639 

733 
807 
902 

980 

57 
56 
63 

66 

75 
130 

56 
91 

147 

1954 

1955 

1956 

1.957 

L958 

L959 

L960  p 

L961    (Est.) 

.960- January 

February. . . 
March 

April 

May 

June  p 

July 

August 

L961  to  date 

Fiscal  year 
or  month 


Health, 

Biucation, 

and 

Welfare 

Department 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


Labor 
Depart- 
ment 


PDSt 

Office 
Depart- 
ment 5/ 


State 
Depart- 
ment 


Treasury  Department 


On 

public 
debt  6/ 


On 

refunds 
of  taxes 


Other 


District 

of 

Columbia 

2/ 


Total  by 
agencies 


Less: 
Interfund 
trans- 
actions 


Total 
budget 
expend- 
itures 


L953... 

L954... 
L955... 
L956... 
L957. . . 

L958... 
L959... 
L960  p. 


L961   (Est.). 


L960-January. . 
February. 
March. . . . 


April.. 
May 

June  p. 

July. . . 
August. 


.%1  to  date. 


1,920 
1,981 
1,993 
2,071 
2,295 

2,645 
3,092 
3,403 

3,758 

314 
285 
270 

325 
284 
279 

277 
297 


575 


587 
535 
515 
512 
572 

666 

751 
690 

800 

46 
61 
52 

44 
48 
54 

58 
81 


138 


171 
183 
182 
216 
214 

229 
250 
258 

285 

20 
20 
22 

28 
21 
21 

21 
24 


45 


300 
355 
394 
412 
418 

567 

1,016 

549 


659 
312 
356 
463 
518 

674 
774 
615 


240  12/     857 


48 
42 
41 

57 
44 
47 

45 
40 


85 


43 
57 
78 

69 
62 
88 

74 
75 


U9 


271 
156 
136 
142 
179 

206 

272  4/ 
242 

308 

22 
22 

1 

13 
14 
16 

57 
17 


74 


6,504 
6,382 
6,370 
6,787 
7,244 

7,607 
7,593 
9,182 

9,000 

826 
779 
784 

772 
772 
803 

806 
751 


1,557 


74 
83 
62 

54 
57 

74 
69 
76 

75 


16 


798 
873 

368  1/ 
879 
748 

765 
2,178  1^ 
875 

980 

61 
64 
94 

67 
69 

158 

64 


152 


12 
13 
22 
22 
26 

25 

31 
28 

49 


74,274 
67,772 
64,570 
66,540 
69,433  2/  3/ 

71,936 
80,697 
77,299  11/ 

80,410  12/ 

6,199 
6,170 
6,424 
6,041 
6,079 
6,855 

6,214 
6,833 


30 


13,048 


11/ 


154 
235 
181 
315 
467 

567 
355 
690 


42 
28 

1 

10 

5 

265 

43 
30 


73 


74,120 
67,537 
64,389 
66,224 
68,966 

71,369 
80,342 
76,609 

79,724 

6,157 
6,142 
6,423 

6,032 
6,073 
6,590 

6,172 
6,803 


12,975 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government (for  explanation  of  reporting 
bases,  see  page  II);  estimates  are  from  the  Midyear  Review  of 
the  1961  Budget,  released  October  4,  1960,  Including  effects 
of  proposed  legislation.  Revolving  fund  expenditures  are 
included  net. 

lote:  Figures  in  this  table  are  for  agencies  as  constituted  at  the 
time  the  expenditxires  were  made,  and  therefore  do  not  necessarily 
represent  functions  which  are  comparable  over  a  period  of  time,  fer 
expenditures  by  functions  on  a  consistent  basis,  see  Table  6.  Agency 
shifts  are  reflected  in  this  table  as  follows:  Beginning  1955,  Federal 
Home  Loan  Bank  Board  from  "Housing  and  Home  Finance  Agency"  to 
"Independent  offices,"  and  Reconstruction  Finance  Corporation  as 
indicated  in  footnote  1;  beginning  1957,  Alaska  Road  Construction 
from  "Interior  Department"  to  "Commerce  Department,"  and  Federal 
inteimediate  credit  banks  and  production  credit  corporations  as 
indicated  in  footnote  2;  beginning  1958,  Federal  Facilities  Corpora- 
tion (remaining  functions)  from  "Treasury  Department"  to  "General 
Services  Administration,"  and  Informational  Media  Guaranty  Fund  from 
"Funds  appropriated  to  the  President"  to  "Independent  offices"; 
beginning  1959,  Federal  Civil  Defense  Administration  from  "Independ- 
ent offices"  to  "Executive  Office  of  the  President",  and  the 
former  Civil  Aeronautics  Administration  and  the  Civil  Aeronautios 
Board  from  "Commerce  Department"  to  "Independent  offices";  beginning 
1%0,  military  assistance  from  "Funds  appropriated  to  the  President" 


to  "Defense  Department,  military,"  pursuant  to  budgeting  instructions 
in  the  Mutual  Security  Act  of  1959,  approved  July  24,  1959  (22  U.S.C. 
1813). 

2/    Reconstruction  Finance  Corporation  is  included  under  ."Independent  of- 
fices" through  1954,  and  under  "Treasury  Department"  beginning  1955, 
except  functions  transferred  to  Export-Import  Bank  ,  Federal  National 
Mortgage  Association,  General  Services  Administration,  and  Small  Busi- 
ness Administration.  The  corporation  was  abolished  at  the  close  of 
June  30,  1957,  by  Reorganization  Plan  No.  1  of  1957,  and  its  remaining 
functions  were  transferred  to  the  Housing  and  Home  Finance  Administra- 
tor, Administrator  of  General  Services,  Administrator  of  Small  Business 
Administration,  and  Secretary  of  the  Treasury. 

2/  Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the  Farm 
Credit  Act  of  1956,  approved  July  26,  1956  (12  U.S.C.  1027),  and  oper- 
ations of  the  merged  agencies  (as  mixed-ownership  corporations)  were 
classified  as  trust  enterprise  funds  (see  "Trust  Account  and  Other 
Transactions,"  Table  3);  previously  the  operations  of  the  banks  and  the 
corporations,  respectively,  were  classified  as  public  enterprise  funds 
and  were  Included  net  In  budget  expenditures. 

2/     Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget  ex- 
penditures and  included  in  trust  account  expenditures  (see  Table  1). 

Remaining  footnotes  on  page  4. 
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Table  5.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  August  31,  1960 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  In  whioh  they  appear) 

Additions,  fiscal  year  1961  to  date 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans. 
Unclassified  expenditure  transfers 

Total 


Unexpended 

balances 

brought 

forward 

July  1,  1960 

(Preliminary) 

1/  2/ 


126 

A 

52 

2,939 

14,038 

298 

8,939 

3,849 

471 

31,016 

2,270 

368 

1,260 

429 

27 

195 

408 

54 

6,421 

81 


73,246 


Increase  j/ 


Appropriations 


134 

50 

71 

278 

8,047 

486 

343 

4,582 

647 

40,991 
150 
172 

640 

486 

280 

89 

609 

254 

10,504 

73 


68,888 


Authorizations 
to  expend  from 
debt  receipts 
1/ 


50 


787 
577 


1,415 


Other 
authori- 
zations 


-16 


150 

5 

37 


179 


Transfers 

borrowings. 

Total 

investments 

u 

118 

_ 

50 

- 

71 

- 

278 

- 

8,099 

- 

486 

_ 

1,280 

_ 

5,164 

_ 

684 

- 

40,991 

_ 

150 

. 

172 

- 

640 

. 

488 

- 

280 

- 

89 

. 

609 

- 

254 

- 

10,504 

- 

73 

- 

70,482 

- 

Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans. 

Unclassified  expenditure  transfers 

Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Govemment 


Total 

Deduct  interest  and  other  payments  by  Govemment  agencies  to 
Treasury  Included  above  which  are  also  included  in  budget 

receipts 

Total  budget  expenditures 


Deductions,  fiscal 
year  1961  to  date 


Expenditures 


13 
264 
,655 

35 
153 
856 

97 

,719 

251 

U7 

15 

575 

138 

45 

85 

U9 

74 

,725 

30 

-1 


13,048 


73 


12,975 


Rescissions 
cancellations, 
and  other 
adjustments  8/ 


24 


795 
1 


821 


Unexpended  balances  August  31,  I960  (Preliminary) 


Undisbursed 
appropria- 
tions 


204 
46 

110 
2,634 
9,936 

749 

544 
2,422 

955 

65,288 

2,169 

383 

-15 

1,324 

693 

262 

200 

868 

235 

9,235 

124 

1 


98,360 


Unused  author- 
izations to 
expend  from 
debt  receipts 


319 
9,919 

6,420 
5,689 


5,964 


28,322 


Unfunded 
contract 
authori- 
zations 


31 


Ul 

1,538 
46 
104 


1 
85 


1,946 


Invest- 
ments 
held 
2/ 


463 
770 


1,232 


Total  2/ 


235 

46 

110 

2,954 

20,458 

749 

9,271 

8,156 

1,058 

65,288 

2,169 

393 

-15 

1,325 

779 

262 

200 

868 

235 

15,200 

124 

1 


129,859 


y 


Source:   Bureau  of  Accounts.  Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetary  ./^ipropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 
These  preliminary  balances  shown  as  of  July  1,  1960,  are  the  latest 
available  at  this  time.  They  are  based  on  preliminary  reports  from 
the  agencies  and  are  subject  to  later  adjustmente  as  additional  infor- 
mation is  received,  preparatory  to  the  closing  of  the  central  accounts 
in  the  Treasury  for  fiscal  year  1960.  Among  the  areas  subject  to  later 
adjustment  are  the  following:  certain  overseas  transactions  not  yet 
included;  the  write-offs  or  withdrawals  of  unobligated  balances  no 
longer  available,  since  agency  reports  covering  these  transactions  are 
not  required  by  law  to  be  submitted  until  September  30  (the  write-offs 
in  the  fiscal  year  1959  amounted  to  $412  million);  certain  indefinite 
appropriations  included  on  the  basis  of  Budget  estimates  instead  of 
final  figures;  other  transactions,  including  those  relating  to  (a) 
authorizations  to  expend  from  debt  receipts,  (b)  contract  authoriza- 


tions, (c)  investment  in  public  debt  securities,  and  (d)  restorations 
and  reappropriatious,  which  may  require  adjustment  on  the  basis  of  f li 
reports  from  the  agencies.  Includes  same  categories  as  shown  at  end  ol 
current  period. 

Although  not  expended,  a  substantial  portion  of  these  amounts  is  obli- 
gated for  outstanding  purchase  orders  and  contracts  for  equipment  and 
supplies,  for  payrolls,  and  for  similar  items. 

The  data  in  this  report  with  respect  to  new  appropriations,  and  other 
authorizations  for  the  fiscal  year  1961,  cover  onlj^  those  acts  approvf 
through  August  31,  I960. 
►/  Includes  reappropriations.  ^  „  *„ 

i/     Consists  of  authorizations  by  law  for  Government-owned  enterprises  to 
borrow  (1)  from  the  Treasury  (to  expend  from  pubUc  debt  receipts),  oi 
(2)  from  the  public  (to  expend  from  debt  receipts). 
Remaining  footnotes  on  page  8. 


2/ 


3/ 


October  I960 


.BUEGET  RECEPTS  AND  J3CPENDITURES . 


Table  6.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


tejor  national  security: 

Military  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 
Military  assistance 


Total  major  national  security. 


Function 
code 

number 


:nternational  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  information  and  exchange  activities. 

Total  international  affairs  and  finance 


eterans'    services  and  benefits: 

Veterans '   education  and  training  3/ 

Other  veterans '   readjustment  benefits  4/ 

Veterans '   compensation  and  pensions 

Veterans'   insurance  and  servicemen's  indemnities. 

Veterans '  hospitals  and  medical  care 

ether  veterans '   services  and  administration 

Total  veterans'   services  and  benefits 


abor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  5/ 

Promotion  of  science,   research,   libraries,   and  museums  6/. 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 

Total  labor  and  welfare 


^iculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  2/ 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resources  2/ 

Research,   and  other  agricultural  services  2/ 

Total  agriculture  and  agricultural  resources 


itural  resources: 
Conservation  and  development  of  land  and  water  resources. 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 


ranerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology. . . 

Postal  service 

Community  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  iiisurance,   loans,    and  relief  13/. 
Total  commerce  and  housing 


neral  government: 

Legislative  functions 

Judicial  functions !!!!!!!!!!! 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs  W/. 

Civilian  weather  services, 77. , 

Protection  services  and  alien  control !!!!! 

Territories  and  possessions,    and  District  of  Columbia! 
Jther  general  government 

lotal  general  government 


Jtnotea  at  end  of  table. 


061 
066 
067 
068 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 

354 
355 


401 
402 
403 
404 
405 
409 


510 
5U 
512 
513 
514 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1956 


35,791 

1,651 

588 

2,611 


40,641 


120 

1,613 

111 


1,843 


767 
123 
2,798 
105 
788 
176 


4,756 


475 
1,457 

351 

281 
56 
31 

169 


2,821 


3,900 
231 
217 

305 
215 


4,867 


803 
139 
38 
45 
44 
35 


1,105 


420 

783 

180 

71 

463 

4 

31 

19 

-83 

41 

58 

43 


2,030 


77 

38 

9 

475 

164 

334 

34 
188 

72 
238 


1,630 


1957 


38,439 

1,990 

490 

2,352 


43,270 


157 

1,683 

133 


1,973 


774 
126 
2,870 
47 
801 
175 


4,793 


400 

1,558 

469 

292 

71 

32 

201 

3,022 


3,430 
227  9/ 
267 

374 
227 


4,525  9/ 


925 
163 
62 
51 
59 
38 


1,297 


365 

40  10/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455   1^ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1958 


1,790 


39,062 

2,268 

625 

2,187 


44,142 


173 

1,910 

U9 


2,231 


699 
168 

3,104 

43 

856 

156 

5,026 


458 
1,797 

546 

319 
72 
34 

221 


3,447 


3,151 
239 
297 

448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,544 


392 

31 

315 

89 

674 

78 

51 

228 

115 

49 

66 

21 


2,109 


88 

44 

10 

502 

239 

140 

39 

199 

75 

20 


1,359 


1959 


41,233 

2,541 

312 

2,340 


46,426 


237 

3,403 

139 


3,780 


574 

177 

3,275 

35 

921 

193 


5,174 


844 
1,969 
704 
468 
119 
39 
279 

4,421 


5,126 
250 
315 

547 
291 

6,529 


1,183 
201 
71 
68 
86 
60 


1,669 


436 

30 

494 

145 

774 

108 

97 

1,085 

139 

58 

46 

8_ 

3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


1,606 


1960  p 


41,200 

2,624 

180 

1,607 

45,611 


219 

1,380 

137 

1,736 


5,056 


411 
2,061 
818 
512 
268 
46 
221 


4,338 


702 
292 


1,713 


508 

38 

568 

402 

615 

130 

134 

234 

89 

58 

46 

2 


2,822 


101 

49 

12 

558 

368 

216 

54 

217 

91 

27 

1,692 


1961  through  August 


Expenditures 


514 

3,368 

34 

961 

179 


3,452 
289 
330 


5,066 


1,234 
220 
65 
68 
74 
52 


6,734 

449 

13 

251 


7,447 


68 

209 

23 


299 


51 

588 

5 

186 

35 


865 


69 
350 
156 

60 

46 
9 

26 


717 


536 
28 
48 

125 
52 


789 


217 
62 
4 
10 
17 
10 


322 


108 
7 

103 
87 

U9 
42 
33 

127 
25 
13 
11 
1 


705 


2 

104 

33 

78 

8 
37 
40 

5 


324 


(Continued  on  following  page) 


Unexpended 
balances  end 
of  period 

1/ 


65,273 

1,475 

206 

2,169 

69,123 


165 

13,196 

213 

13,575 


371 

W 

3,249 
135 

1,011 
155 

4,922 


233 

7 

1,026 

340 

411 

59 

159 


2,235 


4,931 

794 

1,183 

701 
356 


7,965 


1,438 
194 

59 
105 
164 

50 


2,009 


928 

273 
1,184 
1,201 

868 
2,667 
1,638 
7,275 
3,435 
57 

349 
25 


19,900 


205 

46 

U 

536 

688 

28 

58 

208 

192 

31 


2,005 


Treasury  Bulletin 


BTTOGET  RECEIPTS  AND  EXPEND  rTURES. 


Table  6.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;   in  millions  of  dollars) 


(Continued) 


Function 


Interest : 

Interest  on  the  public  debt 

Interest  on  refunds  of  receipts. 
Interest  on  uninvested  funds. . . . 


Total  interest. 
Undistributed . . . • 
Total 


Less:  Certain  interfund  transactions 
Included  in  both  expenditures  and 
receipts 


Budget  expenditures   (see  Table  4). 


Function 

code 

number 


651 
652 
653 


1956 


6,787 

54 

6 


6,846 


1957 


7,2U 

57 

6 


7,308 


1958 


7,607 


66,540  69,433  2/  10/ 


315 


66,224 


467 


68,966 


Source:     Expenditures  for  I960  and  1961  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers,   on  the  monthly  statement  reporting 
basis    (see  page  II).     They  are  classified  in  accordance  with  the 
classification  used  in  the  1961  Budget  document,   Special  Analysis 
G,   as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund 
item  basis.     Prior  year  figures  are  from  the  same  source  but  have 
been  adjusted  below  the  appropriation  level  in  some  instances  by  the 
Bureau  of  the  Budget  for  use  in  the  Special  Analysis.     Where  current 
classifications  differ  on  this  account,   they  are  footnoted.     Revolving 
fund  transactions  are  included  net  in  the  expenditures. 
For  description  of  items  included,   see  Table  5.      Although  not  expended, 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and   supplies,   for  payrolls, 
and  for  similar  items. 

2/     See  footnote  7.  „     j^     ^       ^ 

3/     Expenditures  for  I960  and  1961  include  those  made  from  "Headjustment 
Benefits,   Veterans'   Administration,"  applicable  to  functional  code  102. 
See  footnotes  3  and  14. 
See  footnote  6. 

Expenditures  for  I960  and  1961  include  those  for  promotion  of 
education  in  science  made  from  "Salaries  and  Expenses,  National 
Science  Foundation,"  applicable  to  functional  code  214. 

7/    Expenditures  for  I960  and  1961  include  those  for  emergency  family 
relief  to  friendly  peoples,   applicable  to  functional  code  152;   for 
special  milk  program  -  restoration  of  capital  iiiq)airment,   appUcable 


1/ 


2/ 


6/ 


7,689 


1959 


7,593 

70 

9 


7,671 


1960  p 


9,182 
76 

10 


9,268 


1961  through  August 


Expenditures 


1,557 
16 


1,573 


71,936 


567 


71,369 


80,697 


355 


80,342 


77,299 


690 


76,609 


13,048 


73 


Unexpended 
balances  end 
of  period 
1/ 


8,063 
59 
10 


12,975 


8 

132 

-7 

129 

859 

to  functional  code  217;   for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes  and  conservation  reserve  program,   applicable  to 
functional  code  354;   and  for  animal  disease  eradication  activities, 
and  grading  and  classing  activities,   applicable  to  functional  code 
355.     These  expenditures  were  made  from  "Commodity  Credit  Corpora- 
tion Capital  Fund"  and  "National  Vfool  Act,  Commodity  Stabilization 

8/    Expenditures  for  I960  and  1961  include  those  for  fam  housing  made 
from  "Loans,  Farmers'  Home  Administration,"  applicable  to  functional 

9/     Fo/ shift  of  Federal  intermediate  credit  banks  from  budget  to  tiust 

account  classification  effective  January  1957,   see  Table  4,   footnote  2 
10/    Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 

Highway  Trust  Fund  beginning  with  1957   (see  Table  1,   footnote  13;. 

corresponding  expenditures  for  previous  years  are  included  xn  Budget 

expenditures. 
11/     See  footnote  8.  »       „        ^       t  .„.) 

12/     Expenditures  for  I960  and  1961  include  those  for  disaster  loans  and 

relief  made  from  "Revolving  Fund,   Small  Business  Administration, 

applicable  to  functional  code  521. 
H/     See  footnote  12.  .  ■,  * 

U/    Expenditures  for  I960  and  1961  include  those  for  unemployment 

eor^nsation  for  Federal  employees  and  ex-servicemen  applicable  to 

functional  code  102. 
»       Less  than  1500,000. 
p       Preliminary. 


Footnotes  to  Table  5  -   (Continued) 


Footnotes  1  through  5  follow  Table  5  on  page  6. 

6/     Consists  of  new  contract  authorizations,  established  by  law  for  the 
current  fiscal  year,  net  of  current  appropriations  to  liquidate  either 
current  or  prior  contract  authorizations. 

7/     Consists  of  transfers  between  appropriations;  net  borrowings  from 
or  repayments  to    (-),  the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts;   and  net  investment  in,   or  sale  of 
(-) ,  public  debt  securities  and  certain  guaranteed  securities 
issued  by  Government  enterprises. 


8/     Consists  of  transfers  to,   or  restorations  from   (-),  the  surplus 
fund;   rescissions,   cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;   capital  transfers  to  miscel- 
laneous receipts;   and  other  adjustments. 

2/     Public  debt  securities  and  certain  guaranteed  securities  issued 

by  Government  enterprises. 
10/    Represents  difference  between  monthly  statement  figures    (based 
on  preliminary  reports)   and  final  accounts  of  disbursing 
officers. 

»       Less  than  $500,000. 


October  i%() 


TRUST  ACCOUNT  AND  OTHHl  TOANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Net  receipts,   or 
expenditures   (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Net  sale,   or  investment 
(-),   by  Govenment 
agencies   in  public  debt 
securities 

Net  sale,   or  redemption 
(-),   of  securities  of 
Government  agencies  in  the 
market 

Fiscal  year 
or  month 

Net  receipts,    or 
expenditures   (-) 

Receipts 

Expenditures 

1953 

435 
328 
231 
-194 
195 

633 

-329 

30 

220 

-379 

662 

-AA2 

-137 

577 

-340 

-95 
-567 

3,760 
2,386 

991  1/ 
2,250 
1,409 

262 

-1,5U 

-280 

950 

-1,146 

716 

-160 

-577 

1,521 

552 

-734 
1,209 

8,929 

9,155 

9,536 

11,685 

14,369 

16,329 
17,084 
21,795 

23,988 

828 

2,329 
1,708 

1,490 
3,301 
2,757 

1,057 
2,984 

5,169 
6,769 
8,545  1/ 
9,435 
12,959 

16,068 
18,595 
22,075 

23,038 

1,974 
1,613 
1,868 

2,067 
1,780 
2,205 

1,790 
1,775 

-3,301 
-2,054 

-1,362  1/  2/ 
-2,617 
-2,300 

-197 

1,112 

-713 

-1,596 

764 
-160 
-386 

296 
-1,097 
-1,042 

616 
-1,083 

-25 

-4 

602  1/ 

173 

1,085 

567 

71 

1,023 

866 

3 

105 
104 

143 
153 
150 

23 
-694 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961   (Est.; 

1960- January. 

Mai*cli.  ............... 

April 

May 

Juiv 

August 

Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  Midyear  Review  of  the  1961  Budget, 
released  October  4,  1960,  including  effects  of  Proposed  legislation. 

V  Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 


and  excluded  from  net  investment  by  Government  agencies  in  public  debt 
securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obligations 
of  Government  agencies  in  the  market  (see  Table  5).  Figures  previously 
published  for  the  fiscal  year  1955  have  been  revised  to  the  new  classi- 
fication basis. 

Includes  guaranteed  securities  beginning  1955  (see  Table  4). 
Preliminary, 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars ) 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)..., 

1960-January. . 
February. 
Uarch. . . . 

April.... 
May 

June  p. . . 

July 

August , . , 


Total 


8,929 

9,155 

9,536 
11,685  4/ 
14,369 

16,329 
17,084 
21,795 


23,988 

828 
2,329 
1,708 

1,490 
3,301 
2,757 

1,057 
2,984 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


4,516 
5,080 
5,586 
7,003 
7,159 

7,900 

8,182 

10,439 


11,906 

291 
1,257 
1,020 

791 
1,870 
1,220 

348 
1.611 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


339 

943 
938 

1,071 


1,098 

32 

125 

93 

82 

177 
117 

30 
148 


Railroad 
Retire- 
ment 
Account 


Source:  See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  10. 

2/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  13. 

2/     Includes  District  of  Columbia  receipts  from  taxes  and  from 

Federal  contributions,  loans,  and  grants;  Indian  tribal  funds; 
increment  resulting  from  reduction  in  the  weight  of  the  gold 
dollar;  and  the  Railroad  Unemployment  Insurance  Administration 
Fund  for  the  period  1954  through  November  1958  (in  1953  it  was 
included  in  miscellaneous  budget  receipts;  for  treatment  after 
November  1958,  see  Table  9). 

V  Does  not  include  donation  of  public  debt  securities  amounting 


742 
737 
700 
739 
723 

695 

758 
1,405 


1,197 

18 
88 

71 

20 

85 

481 

18 
85 


Unemploy- 
ment 
Trust 
Fund 


1,594 
1,492 
1,425 
1,728 
1,912 

1,855 
1,997 
2,703 

3,035  ^ 

67 

251 
56 

175 
670 
145 

131 
607 


National 
Service 
Life  Insur- 
ance Fund 


637 
619 
590 
649 
608 

640 
634 
645 


670 

42 

141 

44 

39 

41 
111 

39 
42 


Government 
Life 

Insurance 
Fund 


79 
78 
78 
73 
69 

67 
63 
62 


57 

2 

24 

2 

1 

2 

18 

2 
2 


Federal 
employees ' 
retirement 
funds 


961. 

691 

708 

1,025 

1,397 

1,458 
1,741 
1,766 


1,934 

107 
137 
151 

125 
124 
349 

165 
145 


Highway 
Trust 
Fund 
2/ 


1,482 

2,134 
2,185 
3,003 


3,158 

218 
264 
191 

202 
249 
239 

257 
296 


Other  trust 

accounts 

3/ 


401 
457 
449 

467  4/ 
681 

638 
585 
700 


933 

51 
43 
80 

54 
82 
79 

66 
48 


to  $45,800  (par  value);  see  also  Table  4. 

^     Beginning  with  the  fiscal  year  1961,  tax  receipts  under  the  Federal  Un- 
employment Tax  Act  are  transferred  currently  to  a  newly  established 
administration  account  in  the  Unemployment  trust  fund,  and  administratl.e 
expenses  of  the  employment  security  program  and  reimbursement  for  tax 
refunds  are  paid  directly  from  that  account,  pursuant  to  the  Employment 
Security  Act  of  1960,  approved  September  13,  1960  (74  Stat.  970);  see 
"Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

P   Preliminary. 
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TKUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;   negative  figures   are  excess   of  credits) 


Fiscal  year 
or  month 


1953 

195<; 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.).. 

1960-January. 
February 
Ivlarch. . . 
April... 

May 

June  p . . 

July 

August . . 


5,169 
6,769 
8,545  1/ 
9,435  2/ 
12,959 

16,068 
18,595 
22,075 


23,038 

1,974 
1,613 
1,868 
2,067 
1,780 
2,205 

1,790 
1,775 


Trust  accounts,  and  trust  enterprise  funds  (net) 


Total 
trust 
accounts , 
etc. 


5,698 
7,327 
8,489 
9,197 
12,743 

16,159 
18,605 
22,267 


1,672 
1,792 
1,862 
1,862 
1,876 
2,287 

1,692 
1,839 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


2,750 
3,405 
4,487 
5,>551 
6,723 

8,116 
9,454 
11,152 


11,'7S2 

938 
873 
905 
903 
905 
1,237 
910 
924 


Federal 
Disability 
Insurance 
Trust  Fund 


181 
371 
571 

739 

54 
43 
48 
48 
46 
46 

47 
48 


Railroad 

Retirement 

Account 


465 
502 
585 
611 
682 

730 

778 

1,136 

1,098 

98 
93 
81 
93 
89 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


1,010 
1,745 
1,965 
1,393 
1,644 

3,148 
3,054 
2,737 


3,024  2/ 

255 
284 
312 
258 
228 
228 

191 
233 


588 
623 
538 
512 
515 

544 
562 
583 


602 

46 
50 
55 
52 
50 
51 

47 
48 


Government 
Life 

Insurance 
Fund 


82 
147 
84 
87 
86 

120 
80 
84 


Federal 
employees ' 
retirement 

funds 


363 
411 
430 
507 
591 

699 
792 
896 


997 

72 
74 
78 
76 
77 
79 

76 
81 


Highway 

Trust 

Fund 


966 

1,602 
2,709 
3,408 


3,159 

144 
214 
219 

224 
282 
250 

249 
274 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1953 

1959 

1960  p 

1961  (Est.) 


1960-January. , 
February 
March. . . 

i^ril. . . 
May 

June  p . . 

July 

August . 


Trust  accounts,  etc.  -  (Cont.) 


Trust  enterprise  funds  (net) 


Federal 
intermedi- 
ate credit 
banks  ^ 


127 

223 

55 


Federal  National  Mortgage  Assoc.  5/ 


Financing  by 
Treasury 


-93 
-94 

41 

3 

-42 

42 


-71 

1 

-24 

139 
-3 
97 

-36 
19 


Other 
operations 


800 


206 
929 

102 
176 
950 


71 
99 
124 

12 
150 
44 

72 
59 


Other  trust 
accounts  and 
trust  enter- 
prise funds  6/ 


441 
495 
483 
425  2/ 
438 

692 

617 
709 

8/ 


58 
54 
54 

49 
44 
161 

37 
47 


Deposit  fund  accounts  (net) 


Total 
deposit 
fund 
accounts 


Government-sponsored  enterprises 


-529 
-558 
56  1/ 

238 

216 

-91 

-9 

-192 

8/ 


302 

-179 

6 

204 
-96 
-82 


99 

-64 


-120 

-437 

# 

10 

-8 

7 

-16 

-6 


3 
5 
9 

-1 

7 

-13 

10 
1 


a/ 


Investment  in 
public  debt 
securities 


Redemption  of 
agency 
obligations 
in  the  market 


V 

170 

548 

39 

460 
-70 
239 
240 


292 
-128 


7/ 
-269 
-872 
-86 

167 

-1,222 

-723 

97 


61 

290 

21 


Other 
expendi- 
tures 


1^1 
-202 

155 

123 

-166 

-20 

-172 

100 

-63 

47 

-22 

-120 
-437 

99 
334 

39 

-620 

1,277 

479 

n.a. 


-350 

-157 

-91 

46 

50 
179 

-27 

-24 


Other 
deposit 
fund 
accounts 


-410 

-121 

56 

229 

224 

-96 

6 

-186 


300 

-184 

-3 

205 

-103 

-69 

89 
-66 


Source:  See  Table  1.  ^   ^    . 

1/  Includes  security  transactions  of  Government-sponsored  enterprises 
beginning  1955  (see  Table  1,  footnote  l). 

2/  Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,643,070  (par  value);  see  also  Table  4. 

3/  See  Table  2,  footnote  5. 

U     Operated  as  a  trust  enterprise  fund  beginning  January  1,  195 ^  at 
which  time  the  production  credit  corporations  were  merged  "J  the 
Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956  (12  U  S  C  1027);  previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,  and 
were  included  net  in  budget  expenditures .  Beginning  January  1959 
they  are  classified  as  Government -sponsored  enterprises,  and  the 
net  transactions  of  the  operating  fund  were  then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accounts. 
5/  Secondary  market  operations,  as  provided  in  the  Housing  Act  °\^'^^'^' 
approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 


6/ 


Treasury  (-)  or  repaid  to  the  Treasury,  are  shown  in  a  sepaMte 
column  Ud  correspondingly  are  reflected  net  in  budget  expenditures;. 
Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Haii- 
road  Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  9,  published  quarterly}, 
the  Biiployees'  Life  Insurance  Fund  (net)  from  its  establishment  in 
August  1954,  and  the  Employees'  Health  Benefits  Fund  (net)  beginning 

Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies  (see  Tables  4  and  5J. 

The  combined  estimate  for  "Other  trust  accounts  and  trust  enterprise 

funds  "  and  "Total  deposit  fund  accounts"  is  $755  million. 

Less  than  $500,000. 

Preliminary, 

Not  available. 
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Fiscal  year 
or  month 


Isoal  year 
r  month 


>3 

a 

i5 

i6 

i7 

i8 

'9 

lOp... 

1  (Est 


0-Jan 

Feb 

March.. 

April.. 
May 

June  p. 

July. . . 
August. 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  milllonfl  of  doHara;  negative  figures  are  excess  of  sales) 


Total 


153 

154 

155 

156 

157 

'58 

59 

60  p 

61  (Est.) 

60- Jan. . . 
Feb... 
March. 

April. 
May... 

June  p 

July.. 
August 


3,301 
2,054 
1,362  3/ 
2, 617  5/ 
2,300 

197 

-1,112 

713 

1,596 


-764 
160 
386 

-296 
1,097 
1,042 

-616 
1,083 


Trust  accounts 


Total 
trust 
accounts 


3,068 
1,688  2/ 
1,236 
2,-516   5/ 
2,263 

106 

-1,214 

547 

1,445 


-891 
186 
440 

-279 
1,059 
1,084 

-623 
1,061 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


1,545 
1,522 
1,241  A/ 
1,463 
220 

-499 

-1, 290 

-726 


-619 

24 

420 


Federal 
Disability 
Insurance 
Trust  Fund 


Railroad 
Retire- 
ment 
Account 


-66 
454 
383 

-503 
502 


325 
729 
552 
494 

n.S. 


-47 
41 
84 

35 
83 

111 

-10 
79 


280 
202 
141 
121 
36 

-33 
-35 
264 


-79 
-7 
-3 


398 
-78 


Unemploy- 
ment 
Trust 
Fund 


590 

-248 

-545 

258 

274 

-1,255 

-1,011 
-41 

n.a. 


-200 

-28 

-247 

-185 
535 
-83 

-128 
433 


National 

Service 

Life 

Insurance 

Fund 


59 
23 
73 
135 
89 

95 

76 
62 


-6 
93 

-14 

-9 
-13 

61 


Government 
Life 

Insurance 
Fund 


-2 

-65 

-1 
-16 

-16 

-56 
-17 
-21 


-3 
18 
-6 

-5 
-7 
10 


Federal 
employees ' 
retirement 
funds 


588 
252 
314 
548 
803 

671 
958 
871 


53 
64 
65 

40 

56 

273 

96 
54 


Highway 

Trust 

Fund 


404 

418 
-393 
-428 

n.a. 


18 

-18 
121 

-15 
-49 
-56 


Federal 
intermedi- 
ate credit 
banks  1/ 


99 
-100 


Other 
trust 
accounts 


9 

1 
14 

35/ 
28 

36 
45 
71 


20 

7 

-1 

-13 

14 
13 


Public  enterprise  funds 


Total 
public 
enter- 
prise 
funds 


79 
-77 


126 
101 
36 
91 
102 
166 

151 


127 
-26 
-54 

-17 
38 
-42 

6 
22 


Federal 
Housing 
Adminis- 
tration 


59 
-86 


95  7/ 

69 

78 

51 

53 

62 


11 
-27 


13 
17 


Federal 
inter- 
mediate 
credit 
banks  1/ 


10 


Production 
credit 
corpora- 
tions 1/ 


Federal 
National 
Mortgage 
Associa- 
tion 6/ 


-2 

-40 


Federal 
Savings  and 
Loan  Insur- 
ance Corp. 


1 
10 
25 

6 
14 
16 


115 
-36 

-76 

17 

36 

-46 


9 

11 


13 
15 
18 
19 
17 
18 


5 
3 

5 

-10 

-11 

4 

-11 
-2 


Tennes- 
see 

Valley 
Author- 
ity 


Government- sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


rce:  See  Table  1. 

See  Table  3,  footnote  4.  Investment  by  the  banks  and  corporations  as 
public  enterprise  funds  for  1953  includes  only  those  transactions 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 
"Cash  Income  and  Outgo, "  Table  7,  footnote  1. 

Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  1). 
Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 
of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,  footnote  17). 


7 

9 

14  7/ 
14 
18 
18 


153 
443  2/ 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


87 
102 


Federal 
home 
loan 
banks 


61 
314 


Federal 

land 

banks 


Federal 
inter- 
mediate 
credit 
banks  1/ 


Memorandum 


170 
548 
39 
460 
-70 
239 

240 


2 

292 

2 

-128 

2 

121 

2 

-202 

1 

3  23 

3 

-20 

2 

100 

2 

47 

-10 


104 
104 
115 
124 
134 

140 


74 

17 

1 


82 

» 

425 

19 

-67 

1 

346 

* 

-299 

1 

102 

1 

100 

- 

217 

-145 

_ 

120 

- 

-206 

_ 

116 

- 

-28 

1 

99 

-1 

46 

-2 

105 
2 


'^^ 


5/  Does  not  Include  investments  representing  acquired  securities  amounting 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 
$45,800  (par  value);  see  also  Tables  2  and  3. 

6/    Management  and  liquidating  functions  as  provided  by  the  Housing  Act  of 
1954,  approved  August  2,  1954  (12  U.S.C.  1721).  Investment  includes 
guaranteed  securities. 

7/     Beginning  with  this  period,  figures  Include  net  transactions  in  guar- 
anteed securities.  See  also  footnote  6. 

»   Less  than  $500,000. 

p   Preliminary. 
3,   Not  available. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligation  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


1953. 
195A. 


1955... 
1956... 
1957... 
1958... 
1959... 
1960  p. 


1961  (Est.). 


1960- Jan... 
Feh... 
Uarch. 


April. . 
May. . . . 

June  p. 

July . . . 
August. 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.), 

1960-Jan 

Feb 

March . 

April. 
May... 
June  p 

July.. 
August 


Securities  guaranteed  by  the  United  States 


25 

4 

-602  a/ 

-173 

-1,085 

-567 

-71 
-1,023 

-866 


-3 
-105 
-104 

-143 
-153 
-150 

-23 
694 


Total 
guaranteed 


Public  enterprise  funds 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


-7  2/ 
-29 

37 
-30 
-33 

6 
-10 
-29 

n.a. 


-3 
-5 
-3 

7 
-2 
-6 

6 
-23 


Federal 
Housing 
Adminis- 
tration 


-7 
-30 

37 
-30 
-33 

6 
-10 
-28 


Home 
Owners' 
Loan 
Corpo- 
ration 


Trust 

enterprise 

fund 


D.  C. 

stadium 

fund 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


32 

33 
-639  A/ 
-144 
-1,052 

-573 

-61 

-995 


-100 
-100 


Total 
public 
and  trust 
enter- 
prise 
funds 


-19 


-150 
-151 
-143 

-28 

716 


65 

44 

-639 

-144 

-1,052 

-573 

-61 

-995 


-100 
-100 


Public  enterprise  funds 


Federal 
interme- 
diate 
credit 
banks  i/ 


65 

44 

-69 

-44 

136 


-150 
-151 
-143 

-28 
716 


Federal 
K&tional 
■Drtcage 
Asso- 
ciation 2/ 


-570 


-233 
6 


Home 
Owners' 
Loan 
Corpo- 
ration 


793 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 


Trust  enterprise  funds 


Federal 
intermediate 
credit 
banks  1/ 


-238 

-225 

58 


Federal 
National 
Mortgage 
Association  ^ 


Government-sponsored  enterprises 


-100 
-950 
-115 
-125 
-995 

n.a. 


-100 
-100 

-150 

-151 

-143 

-28 

-76 


Total 

Government- 
sponsored 
enterprises 


-33 

-11 


Banks 

for 

cooperatives 


Federal 
home 
loan 
banks 


12 
136 


Federal 
intermediate 
credit 
banks  1/ 


Federal 

land 

banks 


-45 
-146 


Memorandum 


-269 

-872 

-86 

167 

-1,222 

-723 

97 


61 
290 
-21 

155 
-166 
-172 

-63 
-22 


10 
-23 
-46 
-20 
-86 
-46 

-35 


19 

« 

10 


-226 
-588 
191 
282 
-554 
-284 

392 


79 

346 

20 

247 

-110 

-71 

-16 
2 


-53 

_ 

-261 

_ 

-230 

_ 

-95 

-340 

-242 

-144 

-250 

-160 

-100 

21 
-39 
-42 

-64 
-57 
-63 

-47 
-24 


-39 
-20 

1 

-47 

1 

-48 


Source:  See  Table  1. 

1/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957, 

as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959, 

and  as  a  Government-sponsored  entei-prise  thereafter  (see  Table  3, 

footnote  4). 
2/  Management  and  liquidating  functions.  n^^^it 

%/    Total  includes  redemption  of  $558  thousand  for  Commodity  Credit 

Corporation,  a  public  enterprise  fund. 


^    Beginning  1955  excludes  net  transactionB  of  Government-sponsored 

enterprises  (see  Table  3). 
^    Secondary  market  operations. 
»   Less  than  $500,000. 
p   Preliminary.  "•».  "ot  available. 
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CASH  INCOME  AND  OITTGO 


The  cash  inoome  and  outgo  data  appearing  In  the 
Treasury  Bulletin,  beginning  with  the  February  1956 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
pjkyments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconolllation  to  oaeh  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  le  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  Is  easo 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  clasBlflcatlons  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  current  Budget  classifications  as  avail- 
able data  will  permit.  For  this  reason  certain  of  the 
figures  differ  somewhat  from  those  published  in  earlier 
Budget   documents   as  well   as    In  the  Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Oovemment-sponsored  enterprises  are  Included 
inpayments  on  a  net  basis  as  reflected  In  Treasury  reports. 


Major  Intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  mak«  payments  In  the  future  are  aleo  eliminated 
from  expenditures  Iwt  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  i»netary  authority 
(mostly  seigniorage  on  silver;  are  excluded  as  not 
representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Oovernment-eponeored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  changes  In  the  balance  In  the  Treasurer's 
account   and   In   cash  held  outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whlah 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  *iiloh  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 
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_  CASH  INCOME  AND  OUTGO  , 


Table  1.-  Sunmary  of  Federal  Government  Cash  Transactions  with  the  Public 


(.In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.).. 

1960-January. 
February 
March.. . 

April... 
May 

June  p . . 

July 

August . . 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public  1/ 


1961  to  date. 


71,495 
71,626 
67,836 
77,087 
82,105 

81,892 
81,660 
94,984 

100,598 

5,462 
9,230 

11,084 

6,369 

9,685 

12,371 

3,970 
9,236 


Federal  pay- 
ments to  the 
public  1/' 


13,206 


76,769 
71,858 
70,537 
72,616 
80,006 

83,412 
94,804 
94,283 

98,085 

6,768 
8,074 
7,100 

7,819 
8,014 
8,214 

7,476 
8,926 


16,402 


Excess  of 
receipts,  or 
payments  ( - ) 


-5,274 
-232 

-2,702 
4,471 
2,099 

-1,520 
-13,144 

701 

2,513 

-1,306 
1,156 
3,984 

-1,450 
1,671 
4,157 

-3,506 
311 


-3,196 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  ( - ) 


2,919 
2,512 
1,809 
-4,366 

-3,100 

5,760 
8,678 
1,822 

-4,071 

554 

-744 

-4,039 

2,435 

-375 

-3,622 

2,525 
-1,433 


1,093 


Plus:  Be- 
ceipts  from 
exercise  of 
monetary 
authority 


56 
73 
29 
23 
49 

59 

44 
53 

53 

4 
5 
6 

5 
4 
3 

2 
6 


Ejuals ;  Change  in  cash  balances 


Treasurer's  account 
balance,  increase, 
or  decrease  (-) 


Cash  held  outside 
Treasury,  increase, 
or  decrease  (-) 


-2,299 
2,096 

-551 
331 
-956 

4,159 
-4,399 
2,654 

-1,505 


-722 
450 
-122 

1,105 

1,217 

494 

-1,006 
-1,104 


-2.110 


257 

-312 

-202 

5 

140 
-23 
-78 


-26 

-33 

75 

-115 
83 
U 

27 
-12 


Source:  Actual  fig\ires  are  based  on  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (for  explanation  of  reporting 
bases  see  page  II);  estimates  are  from  the  Midyear  Review  of  the 
1961  Budget^ released  October  4,  I960,  including  effects  of  proposed 
legislation. 


1/  Figures  in  this  column  differ  from  those  published  prior  to  the  Septembei 
1960  Treasury  Bulletin  because  of  the  exclusion  of  a  few  additional  item: 
of  budget  receipts  which  are  also  budget  expenditures  (see  tables  3  and  - 

p   Preliminary. 


Table  2.-  Sumnary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 , 

1960 

1961  (Eat.)... 

1960-January., 
February 
March ... 

April... 

May 

June 

July 

August . . . 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


1961  to  date. 


71,345 
71,815 
67,758 
77,079 
81,875 

82,094 
81,612 
94,862 

100,651 


5,397 

8,909 

11,921 

5,818 

9,681 

12,592 

3,752 
9,332 


13,08^; 


Cash 
withdrawals 


76,407 
71,974 
69,888 
71,984 
79,183 

83,188 
94,042 
93,508 

98,085 


6,757 
7,559 
7,975 

7,.08l 
8,013 
8,400 

7,228 
8,967 


16,195 


Excess  of  deposits, 
or  withdrawals  ( - ) 


-5,062 
-159 

-2,130 
5,096 
2,692 

-1,094 

-12,430 

1,353 

2,566 


-1,360 
1,351 
3,946 

-1,264 
1,668 
4,192 

-3,476 
365 


-3,111 


Plus:  Net  cash  borrow- 
ing, or  repa^ent  of 
borrowing  (-) 


2,763 

2,255 

1,579 

-4,765 

-3,648 

5,253 
8,032 
1,301 

-4,071 


638 

-901 
-4,068 

2,369 

-451 

-3,698 

2,470 
-1,469 


1,000 


Equals:   Treasurer's 
account  balemce,    in- 
crease,  or  decrease   (-) 


-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,505 


-722 
450 
-122 

1,105 

1,217 

494 

-1,006 
-1,104 


-2.110 


Source:     Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  based  on  the  Midyear  Review  of  the  1961  Budget, 
released  October  4,   1960,   including  effects  of  proposed  legisla- 


tion Figures  in  the  first  four  columns  of  this  table  may  differ  sotnewha 
from'those  originally  published  in  the  daily  Treasury  statement  because  o 
subsequent  reclassification  of   certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Recelpta  from  the  Public,  and  Reconciliation  to 
Cash  Deposlta  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Receipts 

Less:  Deductions  from  receipts 

Equals : 
Federal 
receipts 
from  the 
public 

Reconciliation 

lo  cash  trans - 

Equals: 

Cash 

deposits 

in  the 

Treasurer's 

account 

Budget 
(net)l/ 

Trust 
account 

Total 
2/ 

Intragovem- 
mental 
transactions 
(See  Table  5) 
2/ 

Sxceaa 
profits 
tax  refund 
bond  re- 
deinptions 
2/ 

Receipts 
from 

exercise  of 
monetary 
authority  3/ 

Total  de- 
ductions 
2/ 

actions  in  Treasurer's  account 

Fiscal  year 
or  month 

Plus:  Receipts 
from  exercise 
of  monetary 
authority  3/ 

Adjustment  for 
net  difference 
due  to  report- 
ing method  (see 
a.lBo   Table  4)i/ 

.953 

L954 

.955 

956 

L957 

958 

.959 

.%0  p 

64,671 
64,420 
60,209 
67,850 
70,562 

68,550 
67,915 
77,677 

80,784 

4,867 
7,237 
9,580 

5,064 

6,550 

10,804 

3,128 
6,454 

8,929 

9,155 

9>536 

11,685 

U,369 

16,329 

17,084 
21,795 

23,988 

828 
2,329 

1,708 

1,490 
3,301 
2,757 

1,057 
2,^84 

73,600 
73,575 
69,745 
79,535 
84,931 

84,879 
85,000 
99,472 

104,772 

5,695 

9,566 

11,288 

6,554 

9,851 

13,562 

4,184 
9,438 

2,048 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 
4,435 

4,121 

229 
331 
198 

180 

161 

1,188 

213 
195 

it 
* 

» 

56 
73 
29 
23 
49 

59 
44 
53 

53 

4 
5 
6 

5 
4 
3 

2 
6 

2,105 
1,949 
1,909 
2,448 
2,826 

2,987 
3,340 
4,488 

4,174 

234 
336 
204 

185 

166 

1,191 

214 
201 

71,495 
71,626 
67,836 
77,087 
82,105 

81,892 

81,660 
94,984 

100,598 

5,462 

9,230 

11,084 

6,369 

9,685 

12,371 

3,970 
9,236 

56 

73 
29 
23 
49 

59 
44 
53 

53 

4 
5 
6 

5 
4 
3 

2 

6 

-206 
115 

-106 
-31 

-279 

142 

-93 

-175 

-69 

-326 

830 

-556 

-8 

217 

-220 
89 

71,345 
71,815 
67,758 
77,079 
81,875 

82,094 
81,612 
94,862 

100,651 

5,397 

8,909 

11,921 

5,818 

9,681 

12,592 

3,752 
9,332 

%1  (Est.) 

960- January — 
February. . 
March 

April 

May 

June  p. . . . 

July 

August .... 

iource:  See  Table  1.  Details  of  basic  receipt  figures  appear  In  preceding 
sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,   and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 


(In  milllona  of  dollars) 

Expenditures 

Less :  Deductions 
from  expenditures 

Equals: 
Federal 
pay- 
ments 
to  the 
public 
3/ 

Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 

Equals  : 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 

Fiscal  year 

Budget 

2/ 

Trust 

and 

deposit 

fund 

account 

Qovemment- 
sponsored 
enterprise 
(net)  2/ 

Total 

2/ 

Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 
2/ 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Less:  Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3)1/ 

or  month 

From  cash 
held  outside 
the  Treasury 

From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7) 

953 

74,120 
67,537 
64,389 
66,224 
68,966 

71,369 
80,342 
76,609 

79,724 

6,157 

6,142 
6,423 

6,032 
6,073 
6,590 

6,172 
6,803 

5,288 
7,204  5/ 
8,546 
9,436  6/ 
12,961 

16,069 
18,597 
22,075 

23,038 

1,974 
1,613 
1,868 

2,067 
1,780 
2,205 

1,790 
1,775 

-119 
-435  5/ 

98 
324 

45 

-629 

1,290 

485 

-337 

-353 

-162 
-100 

46 

43 

192 

-37 
-25 

79,289 
74,306 
73,033 
75,984 
81,972 

86,810 

100,230 

99,169 

102,425 

7,778 
7,593 
8,191 

8,145 
7,896 
8,987 

7,925 
8,552 

2,048 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 
4,435 

4,121 

229 

331 
198 

180 

161 

1,188 

213 
195 

472 
572 
615 
943 

-811 

470 

2,131 

451 

219 

781 

-812 

894 

146 
-279 
-4U 

236 
-569 

76,769 
71,858 
70,537 
72,616 
80,006 

83,412 
94,804 
94,283 

98,085 

6,768 
8,074 
7,100 

7,819 
8,014 
8,214 

7,476 
8,926 

-257 

312 

202 

-5 

-140 
23 
78 

26 
33 

-75 

115 
-83 
-44 

-27 
12 

155 
256 
230 
399 
549 

506 
646 
521 

-84 

156 

29 

66 
76 
76 

56 
36 

-206 
115 

-106 
-31 

-279 

142 

-93 

-175 

-69 

-326 

830 

-556 

-8 

217 

-220 
89 

76,407 
71,974 
69,888 
71,984 
79,183 

83,188 
94,042 
93,508 

98,085 

6,757 
7,559 
7,975 

7,081 
8,013 
8,400 

7,228 
8,967 

954 

955 

956 

957 

958 

959 

960  p 

961  (Est.).... 

960-Jaiiuary. . . 
February . . 
March 

April 

i*y 

June  p  ... 

Jul;/ 

August .... 

tource:  See  Table  1  Details  of  basic  expenditure  figures  appear  in 
preceding  sections  in  the  Bulletin. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


Fiscal  year 
or  month 


1953 

195<i 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)... 

1960 -January.. 
February. 
March. . . . 

April.... 
May. . . • .  • 
June  p... 

July..... 
August . . , 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 

3/ 


59 
68 

8.1 

102 
104 

221 
239 
263 

297 


94 

33 

5 


7 

11 

5 

12 


Budget  receipts 

which  are  also 

Government - 

sponsored 

enterprise 

expenditures 

2/ 


(In  milllonB  of  dollars) 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
investment  in 
public  debt 
securities 


1,094 

1,188 
1,173 
1,207 
1,318 

1,342 

1,315 
1,327 

1,380 


6 
U9 

19 

35 

17 

697 

3 

24 


Interest 
on  unin- 
vested 
trust 
funds 


9 

10 


10 


Payroll 
deductions  for 
employees ' 
retirement  3/ 


420 
430 
439 
574 
644 

662 

746 

747 

794 


52 
65 
74 

60 
58 
64 

57 
70 


Other 


463 
167 
166 
521 
695 

681 
846 

1,178 

1,099 


55 
69 
74 

63 
65 
75 
139 
71 


Truflt  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
5/ 


7 
18 
16 
12 
10 

11 
135 


538 


23 

15 
22 

14 

9 

347 

10 

16 


Total 

6/ 


2,048 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 
4,435 

4,121 


229 
331 
198 

180 
161 
1,188 
213 
195 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  htoncash  Expenditures  Excluded  from  Payments 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 • 

1958 • 

1959 

1960  p 

1961  (Est.).. 

1960-January. 
February 

March.. . 

April. . . 
May 

June  p.. 

July. . . . 
August . . 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


718 
524 
497 
456 
388 

254 

801 
341 

-25 


118 

-6 

-154 

2 
6 

-114 


Clearing 
account  for 
public  debt 
Interest  2/ 


54 
-27 


68 
26 

-15 
234 

91 

87 

237 


154 

-545 

309 

361 
-302 
-238 

213 
-367 


Noncash  expenditures  Involving  issuance 
of  public  debt  securities  3/ 


Adjusted 
service 
bonds  4/ 


-1 
-1 

-1 


Armed  Forces 
leave  bonds  5/ 


-24 

-14 

-8 

-7 

-6 

-2 
-2 


Notes  to 
International 
Monetary  Fund 

V 


28 
109 
156 
175 
-674 

-450 

1,361 

259 

200 


30 
32 

54 

10 
47 

30 


Clearing 

account 

for 

checks 

outstanding, 

etc.  7/ 


-250 

-115 

-55 

335 

-753 

579 
-116 
-383 

46 


480 

-294 

685 

-227 
-30 
-63 

-61 
-166 


Total 


472 
572 
615 
943 
-811 

470 
2,131 

451 

219 


781 

894 

146 
-279 
-414 

236 

-569 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7,-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  reijayment  of  borrowing  (-);  in  millions  of  dollars) 


Fiscal  ye&T 
or  month 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,  or 
decrease  (-) 


Plus:  Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


Government- 
sponsored 
enterprises 


Less:  Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprise 

funds 


Government- 
sponsored 
enterprises 


Equals: 
Increase  in 
securities 
held  by  the 
public,   or 
decrease   (-) 


.953 

L954 

L955 

L956 

L957 

L958 

L959 

L960p 

L961   (Est.),,. 

L960-January. . 
February. 
March. . . . 

April.... 
May 

June  p. . . 

July 

August , , , 


6,966 

5,189 

3,115 

-1,623 

-2,22A 

5,816 
8,363 
1,625 

-2,831 


287 

-501 

-3,757 

1,961 

579 

-3,036 

2,008 
334 


-59 
-U 
602 
173 
1,085 

567 

71 

1,023 

866 


3 

105 
104 

U3 
153 
150 

23 
-694 


33 

11 

269 

872 

86 

-167 

1,222 

723 

-97 


-61 
-290 

21 

-155 
166 
172 


63 
22 


3,068 
1,686  1/ 
1,236 
2,516  2/ 
2,262 

105 

-1,215 

547 

1,445 


-891 
186 
440 

-279 
1,059 
1,084 

-623 
1,061 


79 
-77 
126 
101 

36 

91 
102 
166 

151 


153 

446  1/ 
171 
549 

41 

461 
-63 
239 

240 


127 

292 

-26 

-128 

-54 

121 

-17 

-202 

38 

123 

-42 

-20 

6 

100 

22 

47 

3,640 
3,130 
2,454 
-3,743 
-3,392 

5,560 

10,837 

2,420 

-3,898 


701 

-718 

-4,139 

2,4^7 

-322 

-3,736 

2,609 
-1,468 


Fiscal  year 
or  month 


Leas:  Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  »TT^ 
Treasury 
bills  3/ 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  4/ 


Adjusted 
service 
bonds  5/ 


Aimed 
Forces 
leave 
bonds  5/ 


Notes  to 
International 
Monetary 
Fund  5/ 


Excess 
profits 
tax 

refund 
bonds  6/ 


Total 
deduc- 
tions 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer ' a 

account  7/ 


Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer '  s 
account,  or 
repayment  (-) 


L953 

L954 

L955 

L956 

L957 

L958 

L959 

L960  p 

1961    (Est.).., 

L960 -January. « 
February. 
March. . . . 

April.... 
May 

Jime  p. ,. 

July 

August , . , 


718 
524 
497 
456 
388 

254 
801 
341 

-25 


118 

-6 

-154 

2 
6 

-114 

54 
-27 


-24 
-14 
-8 
-7 
-6 

-A 
-2 
-2 


28 

109 

156 

175 

-674 

-450 

1,361 

259 

200 


30 
32 

54 

10 
47 

30 
-8 


722 
618 
644 
623 
-292 

-200 

2,160 

597 

173 


147 
26 

-100 

12 

53 
-114 

84 
-35 


2,919 

2,512 

1,809 

^,366 

-3,100 

5,760 
8,678 
1,822 

-4,071 


554 

-744 

-4,039 

2,435 

-375 

-3,622 

2,525 
-1,433 


155 
256 
230 
399 
549 

506 
646 
521 


-84 

156 

29 

66 

76 
76 

56 
36 


2,763 

2,255 

1,579 

-4,765 

-3,648 

5,253 
8,032 
1,301 

-4,071 


638 

-901 

-4,068 

2,369 

-451 
-3,693 

2,470 
-1,469 


Source:     See  Table  1. 
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All  previously  published  figures  were  revised  in  the  September  1960  Bulletin 
to  take  account  of  the  deduction  of  certain  interfund  transactions  from  both 
net  budget  receipts  and  budget  expenditures,  to  accord  with  the  new  report- 
ing procedure  outlined  in  the  President's  Budget  message  of  January  18,  1960, 
(see  pages  2  and  5).  Formerly  such  transactions  were  included  in  the  intra- 
governmental  transactions  which  were  deducted  in  deriving  receipts  from  and 
payments  to  the  public. 

Treated  as  noncash  refund  deductions  from  receipts  when  issued  and  as  cash 
refund  deductions  when  redeemed. 
Consists  of  seigniorage  and  the  increment  resulting  from  reduction  in  the 


weight  of  the  gold  dollar;  excluded  from  receipts  from  the  pub- 
lic but  included  in  cash  deposits  in  the  Treasurer's  account. 

V  Figures  in  this  column  differ  from  those  published  prior  to 
the  September  1960  Treasury  Bulletin  because  a  few  additional 
items  of  budget  receipts  which  are  also  budget  expenditures 
are  Included  in  the  Interfund  transactions  deducted  from 
budget  receipts  and  budget  expenditures  (see  footnote  l). 

*       Less  than  $500,000. 

p   Preliminary. 


Footnotes  to  Table  4 


1/     See  footnote  1  to  Table  3. 

2/  Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  reflected  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Ctovemment-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or  by 
cashing  Federal  securities  which  they  hold,  and  they  apply  the  net  income 
received  from  operations  to  repayment  of  borrowing  from  the  public  or  to 
investment  in  Federal  securities.  On  that  basis,  net  expenditures  for  opera- 
tions are  shown  in  this  table  in  terms  of  the  combined  net  of  disinvestment 
in  Federal  securities  and  sale  of  agency  obligations  in  the  market,  and  net 


receipts  from  operations  are  shown  in  terms  of  the  combined  net 

of  investment  in  Federal  securities  and  redemption  of  agency 

obligations  in  the  market. 
3/  See  footnote  i   to  Table  3. 
£/  Not  reported  prior  to  1954. 
5/  See  footnote  1  to  Table  7 . 
6/  Does  not  include  revolving  fund  receipts  representing  acquired 

securities  amounting  to  $1,643,070  (par  value), 
p   Preliminary. 


Footnotes  to  Table  5 


1/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 
and  Federal  Disability  Insurance  Trust  Fund  for  administrative  expenses, 
and  beginning  with  1959  for  refunds  of  taxes  (treated  as  an  offset  to  re- 
funds rather  than  being  credited  to  receipts);  reimbursement  by  Highway 
Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District  of  Columbia; 
payment  of  dividends,  interest,  etc.,  by  Federal  National  Jtortgage  Associa-       5/ 
tion's  secondary  market  operations;  and  Federal  intermediate  credit  bank 
franchise  tax  and  repayment  of  capital  stock  to  the  Treasury  after  December 
1956  and  before  January  1959. 

2/  Consists  of  payment  of  franchise  tax  by  banks  for  cooperatives  beginning 
1955,  and  also  by  Federal  intermediate  credit  banks  beginning  January  1959. 

3/  Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by  trust 
funds  and  Government-sponsored  enterprises.  Beginning  with  fiscal  year  1958 
excludes  deductions  from  salaries  of  District  of  Columbia  employees  (see 
footnote  5),  and  beginning  with  fiscal  year  1959  excludes  voluntary  con-         6/ 
tributioiis. 

4/  Consists  of  payments  to  employees'  retirement  funds  representing  United 

States  and  Government  corporation  shares  of  contributions;  payments  to  the        * 
Railroad  Retirement  Account  (for  creditable  military  service),  the  p 


Unemployment  Trust  Fund,  veterans'  life  insurance  funds.  Judi- 
cial Survivors  Annuity  Fund,  trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  pro- 
gram, and  District  of  Colijmbia;  and  awards  of  Indian  Claims 
Commission. 

Includes  payment  by  District  of  Columbia  to  the  Civil  Service 
retirement  fund  for  its  share  of  contributions,  and  beginning 
with  1958  also  deductions  from  its  payroll;  financial  adjustments 
among  Railroad  Retirement  Account,  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund,  Federal  Disability  Insurance  Trust  Fund, 
and  Unemployment  Trust  Fund;  transfers  from  Civil  Service  retire- 
ment fund  to  Foreign  Service  retirement  fund  from  1955  through 
1957;  and  transfers  from  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  to  Unemployment  Trust  Fund  through  1955. 
Figures  in  this  column  differ  from  those  previously  published 
because  budget  receipts  which  are  also  budget  expenditures  are  nc 
longer  Included;  see  tables  3  and  -4. 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  6 


1/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  savings         6/ 
bonds  and  bills  redeemed. 

2/  Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  effective  date 
of  the  change  in  accounting  and  reporting  from  a  due  and  payable  basis  to  an 
accrual  basis;  for  1954,  consists  only  of  public  debt  interest  checks  and 
coupons  outstanding;  net  increase,  or  decrease  (-).  Not  reported  as  a  sepa- 
rate clearing  account  prior  to  1954. 

3/  Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securities 

and  as  cash  expenditures  at  the  time  of  their  redemption;  net  issuance,  or        7/ 
redemption  (-) . 

4/  Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by  veterans 

of  World  War  I.  The  bonds  matured  in  1945.  * 

5/  Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these  bonds         p 
matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the 
International  Iitonetary  Fund  was  paid  in  the  form  of  noninterest- 
bearlng  nonnegotlable  notes  payable  on  demand  (see  1947  Annual 
Report  of  the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
In  June  1959  $1,031  million  of  notes  were  issued  as  part  of  the 
additional  United  States  subscription  to  the  Fund  authorized  by 
an  act  approved  June  17,  1959  (see  "Budget  Receipts  and  Ex- 
penditures," Table  4,  footnote  10). 

Checks  outstanding  less  deposits  in  transit,  and  changes,  in 
other  accounts;  net  increase,  or  decrease  (-).  For  1953  includes 
also  public  debt  interest  due  and  unpaid  (see  footnote  2). 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  7 


1/ 


2/ 


3/ 


In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget  docu-       4/ 
ments,  net  investment  in  United  States  securities  by  Government-sponsored 
enterprises  includes  a  small  amount  by  other  enterprises  regarded  as  repre- 
senting net  transactions  with  the  public.  In  Table  4  under  "Trust  Account  and     5/ 
Other  Transactions,"  these  amounts  are  included  in  trust  and  deposit  fund 
account  investment.  §/ 

Does  not  include  Investments  representing  acquired  securities  amounting  to 
$1,643,070  (par  value)  and  donation  of  securities  amounting  to  $45,800  7/ 

( par  value ) . 

Accrued  discoiint  on  savings  bonds  and  bills,  which  is  Included  in  the  prin-       * 
cipal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and  bills  p 

redeemed. 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as 
cash  transactions  at  the  time  of  redemption;  net  issuance,  or 
redemption  (-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as 
expenditures  in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as 
deductions  from  receipts  in  Ikble  3. 

lifarket  transactions  in  public  debt  securities  and  agency  obliga- 
tions. 

Less  than  $500,000. 
Preliminary. 
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.ACCOUNT  OF  THE  TOEASORER  OF  THE  DNITn)  STATES. 


Source  and  Availability  of  the 

The  aooount  of  the  Treasurer  of  the  United  States 
■fleets  not  only  budget  receipts  and  expenditures  but 
Iso  trust,    deposit   fund,    and  public  debt   transaotlone. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
peasurer's  accounts  with  Federal  Reserve  Banks  and 
ranches.  As  the  balances  In  these  accounts  become  de- 
leted, they  are  restored  by  calling  In  (transferring) 
Linde  from  the  tax  and  loan  accounts  with  thousands  of 
smraerclal  banks  throughout  the  country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
srmal  course  of  business  under  a  uniform  procedure 
ppllcable  to  all  banks  whereby  customers  of  banks  deposit 
Ith  them  tax  payments  and  funds  for  the  purchase  of 
jvernment  securities.  In  most  cases  the  transaction 
evolves  merely  the  transfer  of  money  from  a  customer's 


Balance  In  the  Treaaurer's  Account 

account  to  the  tax  and  loan  aooount  In  the  same  bcmk.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  In  the  conmunltles  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  Its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves  and  the  economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-284. 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of 
fiscal 
j-ear  or 

month 


L953 

L95i 

1955 

L956 

L95'' 

L958 

1959 

L960 

L959-De  comber. 

L960-Januaiy. . 
February. 
March. ... 

April 

May 

June 

July 

August... 


Assets 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


132 
875 
380 
522 
498 

UO 
535 
504 


504 

567 
453 
549 

619 
462 
504 

477 

481 


Tax  and  loan 
accounts  in 
special 
depositaries 


3,071 
4,836 
4,365 
4,633 
4,082 

8,218 
3,7U 
6,458 


4,216 

3,246 
3,843 
3,738 

4,490 
6,180 
6,458 

5,676 
4,628 


Gold  in 

Treasury 
fvind 


984 
497 
493 
501 
489 

401 
101 
106 


106 

102 
100 
109 

107 
107 
106 

119 

110 


Total 

operating 

balance 


4,187 
6,207 
5,239 
5,656 
5,069 

9,030 
4,380 
7,068 


4,825 

3,915 
4,397 
4,395 

5,215 
6,749 

7,068 

6,273 
5,220 


Silver, 
coin ,   and 
currency 


161 
191 
187 
159 
190 

259 
306 
253 


279 

298 
299 
271 

268 
272 
253 

248 
235 


Unclassified 
collections , 
etc. 


75 
50 
93 
37 
37 

49 
63 
58 


74 
56 
79 

42 
50 
58 

49 
39 


In  Federeil 
Reserve 
Banks  in 
process  of 
collection 


210 
274 
343 
421 
302 

287 
273 
337 


165 

251 
243 
192 

U7 
150 
337 

198 

156 


In  other 
depositaries 


463 
520 
500 
438 
UO 

365 
429 
375 


371 

431 
411 
360 

4A1 
377 
375 

325 

324 


Total 
assets 


5,096 
7,243 
6,362 
6,712 
6,037 

9,990 
5,451 
8,092 

5,696 

4,969 
5,406 
5,297 

6,412 
7,598 
8,092 

7,094 

5,975 


Liabilities 
1/ 


426 
476 

U6    2/ 
166 
UUl 

zija 

100 
87 


113 

108 

95 

108 

118 
87 
87 

96 
81 


Balance  in 
account  of 
Treasurer 
of  n.  S. 


>ource:     Daily  Treasury  statement. 

L/    Consists  of  Treasurer's  checks  outstanding,   reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts   (see 
footnote  2). 

\/    Beginning  December  1954,   Post  Office  Department  and  Postmasters' 


4,670 
6,766 
6,216 
6,546 
5,590 

9,749 
5,350 
8,005 


5,583 

4,862 
5,311- 
5,189 

6,294 
7,511 
8,005 

6,998 

5,894 


disbursing  accoimts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated  in  the  same  manner  as  other  disbursing  accounts,  in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions  (see  "Budget  Receipts  and  Expenditures,"  Table  4). 
An  adjustment  of  -  ^207  million  in  the  balance  in  the  Treasurer'! 
account  (and  in  the  "clearing  account")  reflects  this  change. 
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Table  2.-  Analysis  of  Changes  In  Tax  and  Loan  Account  Balances 


• 

(I 

n  millions  o] 

dollars) 

Credits 

With- 
drawals 

Balance 

Proceeds  from  sales  of  securities  1/ 

Taxes 

Total 
credits 

End  of 
period 

During  period 

Fiscal  year 
or  month 

Savings 
bonds 

Savings 
notes 

Tax 

antici- 
pation 
securities 

Other 

Withheld 
and 
excise  2/ 

Income  (by 
special 
arrange- 
ment) 3/ 

High 

Low 

Average 

1953 

2,667 
3,457 
4,424 
3,810 
2,976 

2,824 
2,668 
2,679 

225 

319 
303 
244 

222 
209 
208 

222 
224 

2,231 
2,333 

5,243 
6,861 
5,977 
6,035 
5,043 

2,922 
7,581 
7,784 

1,970 
3,438 

5,041 
4,304 
8,167 
786 
6,568 

13,513 

13, 164 

7,920 

1,921 

1,940 

15 

9 

15,859 
19,898 
20, 538 
23,897 
26,709 

27,881 
29,190 
33,059 

3,067 

1,059 
3,932 
3,559 

1,217 
4,132 
3,522 

1,261 
4,146 

10, 227 
4,791 
2,967 
4,611 
4,152 

7,903 
5,919 
6,053 

1,109 

36 

1,737 

34 

1,701 

165 

41, 267 
41,644 
42,074 
39,140 
45,448 

55,044 
58, 520 
57,496 

6,322 

3,384 
4,235 
5,539 

3,413 
4,357 
5,441 

5,087 
4,370 

43,303 
39,879 
42, 545 
38,871 
46,000 

50,908 
62,994 
54,782 

5,665 

4,354 
3,638 
5,644 

2,662 
2,666 
5,163 

5,868 
5,418 

3,071 
4,836 
4,365 
4,633 
4,082 

8,218 
3,744 
6,458 

4,216 

3,246 
3,843 
3,738 

4,490 
6,180 
6,458 

5,676 
4,628 

8,776 
7,493 
7,299 
5,486 
6,078 

8,869 
8,055 
6,458 

5,212 

4,559 
3,843 
4,642 

4,490 
6,308 
6,458 

7,653 
5,737 

950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,390 

3,058 

2,891 
1,716 
2,248 

1,390 
4,265 
4,328 

4,370 
4,078 

4,212 

195^ 

3,870 

1955 

3,991 

1955 

3,373 

1957 

2,987 

1958 

3,246 

1959 

3,638 

I960 

4,103 

1959-December 

1960-January 

February 

March 

April 

Mav 

4,170 

3,464 
3,126 
3,425 

3,075 
5,467 

5,384 

July 

6,045 

August 

5,149 

Source:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 

telegraphic  reports. 
1/    Special  depositaries  are  permitted  to  make  payment  in  the  form  of  a 
~   deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the  ac- 
count of  their  customers  who  enter  subscriptions  through  them,  lAen 
this  method  of  payment  is  permitted  under  the  terms  of  the  circulars 
inviting  subscriptions  to  the  issues. 
2/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers  in 
~   the  depositary  banks,  as  follows:  Withheld  income  tax  beginning  March 


1948;  taxes  on  employers  and  employees  under  the  Federal  Insurance 
Contributions  Act  beginning  January  1950,  and  xmder  the  Railroad  Re- 
tirement Tax  Act  beginning  July  1951;  and  a  number  of  excise  taxes  be- 
ginning July  1953. 
3/  Under  a  special  procedure  begun  in  March  1951,  authorization  may  be 
given  for  income  tax  payments,  or  a  portion  of  them,  made  by  checks 
of  $10,000  or  more  drawn  on  a  special  depositary  bank, to  be  credited 
to  the  tax  and  loan  account  in  that  bank.  This  procedure  is  followed 
during  seme  of  the  quarterly  periods  of  heavy  tax  payments. 
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Table  1.-  Summary  of  Federal  Securities 

(  In  millions  of  dollars) 


Bnd  of 
fiscal 
year  or 
moDth 


Total  outstanding 


Total  1/ 


Public 
debt  2/ 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 1/  V 


Matured  debt  and  debt  bearing  no  interest 


Total 


Public  debt 


Total 


Matured 


Monetary 
Fund     ^/ 


Other 
6/ 


Guaranteed 
securi- 
ties 2/ 
(matured) 


1953 

195i 

1955 

1956 

1957 

1958 

1959 

1960 

1959-Deceiiber 

1960-January. 
February, 
March. . . , 

^ril..., 

May , 

June . . . . . 

July 

Aug 


266,123 
271,341 

274, as 

272,825 
270,634 

276,444 
284,817 
286,471 

290,925 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288, i72 
288,829 


266,071 
271,260 
274,374 
272,751 
270,527 

276,343 
284,706 
286,331 

290,798 

291,085 
290,583 
286,826 

288,787 
289,367 
286,331 
288,338 
288,672 


52 
81 
44 
74 
107 

101 
111 
140 

127 

130 
135 
138 

132 
133 
UO 

134 

157 


263,997 
268,990 
271,785 
269,956 
268,592 

274,798 
281, 9U 
283 ,380 

287,830 

288,215 
287,723 
283 ,910 

285,904 
286,441 
283 ,380 

285,418 
285,790 


263,946 
268,910 
271,741 
269,883 
268,486 

274,698 
281,833 
283,2a 

287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283,2a 
285,285 

285,634 


51 
80 
43 
73 
106 

101 
110 
139 

127 

130 
135 
138 

131 
133 
139 

133 

156 


2,126 
2,351 
2,634 
2,869 
2,042 

1,646 
2,873 
3,090 

3,095 

3,000 
2,996 
3,055 

3,015 
3,059 
3,090 

3,055 
3,039 


2,125 
2,350 
2,633 
2,868 
2,042 

1,646 

2,873 
3,090 

3,094 

2,999 
2,995 
3,054 

3,0U 
3,059 
3,090 

3,053 
3,038 


296 
437 
589 
666 
529 

597 
476 
U5 

618 

494 
459 
463 

413 
a2 
445 

381 

376 


1,302 

i,ai 

1,567 
1,742 
1,068 

618 
1,979 
2,238 

2,065 

2,095 
2,127 
2,181 

2,191 
2,238 
2,238 

2,268 
2,260 


525 
502 
477 
460 
444 

430 
a7 
407 

ai 

ao 
ao 
ai 

ai 

409 
407 

404 

402 


n 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,  see  page  1. 
2/  Includes  debt  incurred  to  finance  Government  agencies  (see  Table  6). 
2/  Excludes  guaranteed  securities. held  by  the  Treasury. 
4/  Consists  of  Federal  Housing  Administration  debentures  beginning  1953, 

and  also  D.  C.  Armory  Board  stadium  bonds  beginning  July  1959. 


.5/  Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund  in  payment  of  part  of  the  U.  S.  subscription.  In  1959,  |1,031 
million  of  notes  were  issued  for  part  of  the  additional  subscription 
authorized  by  an  act  approved  June  17,  1959  (see  "Budget  Receipts  and 
Expenditures,"  Table  4,  footnote  10). 

6/  For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1959-Deeember. 

1960-Januaiy, . 
February. 
March. . . . 

April 

May 

June 

July.- 

Aug 


Total  interest-bearing  securities 


Amoimt 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


263,997 
268,990 
271,785 
269,956 
268,592 
274,798 
281, 9U 
283 ,380 

287,830 

288,215 
287,723 
283,910 

285,904 
286,4a 
283 ,380 

285,  as 

285,790 


Public 
debt 


263,946 
268,910 
271,7a 
269,883 
268,486 
274,698 
281,833 
283,2a 

287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283,2a 

285,285 
285,634 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


6,432 
6,300 
6,388 
6,952 
7,328 
7,248 
8,069 
9,320 

9,469 

9,576 
9,6S6 
9,U3 
9,477 
9,503 
9,320 

9,281 
9,064 


Public 
debt 


6,431 
6,298 
6,387 
6,950 
7,325 

7,245 
8,066 
9,316 

9,466 

9,573 
9,683 
9,U0 

9,474 
9,499 
9,316 

9,278 

9,060 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.438 
2.342 
2.351 
2-576 
2.730 
2.638 
2.867 
3.297 

3.300 
3.334 


378 
336 

325 
327 
297 

3.260 
3.179 


Public  debt 


Total 

public 

debt 


2.438 
2.342 
2.351 
2.576 
2.730 
2.638 
2.867 
3.297 

3.300 

3.334 
3.378 
3.336 

3.325 
3.327 
3.297 

3.260 

3.179 


Marketable  issues 


Total 
2/ 


2.207 
2.043 
2.079 
2.427 
2.707 
2.546 
2.891 
3.U9 

3.473 

3.518 
3.584 
3-523 

3.500 
3.505 
3.U9 

3.385 
3.262 


Bills 
1/ 


2.254 
.843 
1-539 
2.654 
3.197 

1.033 
3.316 
3-815 

4-500 

4-677 
4.666 
4-475 

4-323 
4-210 
3-815 

3-455 
3.228 


Certif- 
icates 


2.319 
1.928 
1.173 
2.625 
3.345 
3.330 
2.842 
4.721 

4-130 

4.130 
4.749 
4.749 

4.749 
4.721 
4-721 

4-721 

4.231 


Notes 


1-354 
1-838 
1.84.6 
2.075 
2.504 
2.806 
3.304 
4.058 

3-918 

3-917 
4.010 
4.006 

4.001 
4-085 
4-058 

4.055 
3.894 


Treasury 
bonds 


2.342 
2.U0 
2. 480 
2.485 
2.482 
2.576 
2.619 
2.639 

2.619 

2.619 
2.619 
2.619 

2.627 
2.627 
2.639 

2.639 
2.655 


Non- 
market- 
able 
issues 


V 


2.720 
2.751 
2.789 
2.824 
2.853 
2.892 
2.925 
3.219 

3.189 

3.193 
3.199 
3-206 

3-211 
3.215 
3.219 

3.226 

3.230 


Special 
issues 


2.746 
2.671 
2.585 
2.705 
2.635 
2.630 
2.694 
2.772 

2.701 

2.702 
2.707 
2.707 

2.707 
2.712 
2.772 

2.774 
5.777 


Guar- 
anteed 
securi- 
ties 
1/ 


2.575 
2.547 
2.590 
2.606 
2.611 
2.622 
2.628 
2.681 

2.652 

2.657 
2.659 
2.660 

2.678 
2.682 
2.681 

2.685 
2.887 


Source:  Daily  Treasury  statement. 

Bote:  The  computed  annual  interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstai^lng  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.  The  charge  is  computed  for  each  issue  by 
applying  the  appropriate  annual  interest  rate  to  the  amount  outstanding 
on  that  date   (the  amount  actually  borrowed  in  the  case  of  securities 
sold  at  a  premiiun  or  discount,  beginning  with  May  I960).  The  aggregate 
charge  for  all  Interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.  The  average  annual  interest  rate  is  computed  by 
dividing  the  computed  annual  interest  charge  for  the  total,  or  for  any 


group  of  Issues,  by  the  corresponding  principal  amount.  Beginning 
with  data  for  December  31,  1958,  the  computation  is  based  on  the 
rate  of  effective  yield  for  Issues  sold  at  premium  or  discount. 
Prior  to  that  date  it  was  based  on  the  coupon  rate  for  all  issues. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Total  includes  "Other  bonds";  see  Table  3. 

2/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  aid  annual  interest  rate. 

^    On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  ndlliona  of  dollars) 


End  of 
fiscal 
year  or 
month 


1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960 

1959-Dec.... 

1960-Jan 

Feb... 
Mar 

Apr. . . 
May... 
June . . 

July.. 
August 


Total 
interest- 
bearing 
public 
debt 


263,946 
268,910 
271,741 
269,883 
268,486 

274,698 
281,833 

283,241 


287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283, 2U 

285,285 
285,634 


Public  issues 


Total 

public 

issues 


223 ,408 
226,681 
228,491 
224,769 
221,658 

228,452 
237,078 
238,342 


244,197 

245,456 
244,753 
240,515 

242,930 
242,408 
238,342 

241,088 
240,413 


Marketable 


Total 


U7,335 
150,354 
155,206 
154,953 
155,705 

166,675 
178,027 
183 ,845 


188,269 
189,856 
189,384 
185,437 

188,  U7 
187,735 
183 ,845 

186,915 
186,294 


19,707 
19,515 
19, 5U 
20,808 
23,420 

22,406 
32,017 
33,U5 


39,643 

U,156 
41,160 
37,153 

37,144 
37,332 
33,415 

36,427 
36,436 


Certif- 
loates 


15,854 
18,405 
13,836 
16,303 
20,473 

32,920 
33,843 
17,650 


19,669 

19,669 
15,245 
15,238 

15,245 
17,650 
17,650 

17,650 
25,479 


No-bes 


30,425 
31,960 
40,729 
35,952 
30,973 

20,416 
27,3U 
51,483 


44,152 

44,235 
48,198 
48,284 

50,571 
47,557 
51,483 

51,550 

42,032 


Treasury  bonds 


Bank 
eligi- 
ble 


63,980 
71,706 
81,057 
81,8^0 
80,789 

90,883 
84,803 
81,247 


84,754 
84,746 
84,731 
84,713 

85,137 
85, U5 

81,247 

81,239 
82,297 


Bank  re- 
stricted 

1/ 


17,245 
8,672 


Other 
bonds 
2/ 


124 
96 
71 
50 
50 

50 
50 
50 


50 

50 
50 
50 

50 
50 
50 

50 

50 


Nonmarketable 


Total 


76,073 

76,326 
73,285 
69,817 
65,953 

61,777 
59,050 
54,497 


55,928 

55,600 
55,370 
55,078 

54,783 
54,673 
54,497 


n.  s. 

'•■rUigs 
bonds 


57,886 
58,061 
58,365 
57,497 
54,622 

51,984 
50,503 
47, 5U 


48,154 
47,877 
47,825 
47,754 

47,642 
47,593 
47, 5U 


Treasury 

savings 

notes 


4,453 
5,079 
1,913 


Treasury 
bonds, 
invest- 
ment 
series 


54,173  3/  47,351 
54,118~    47,337 


13,288 
12,775 
12,589 
12,009 
11,135 

9,621 
8,365 
6,783 


7,590 

7,539 
7,370 
7,152 

6,970 
6,910 
6,783 

6,682 
6,638 


Depos- 
itary 
bonds 


U7 

ai 
ay 
310 

196 

171 
183 
170 


184 

183 
174 
171 

171 
171 
170 

140 

140 


Special 
issues 


40,538 
42,229 
43,250 
45,1U 
46,827 

46,246 
U,756 
44,899 


43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
U,899 

U,198 
45,222 


Source:  Daily  Treasury  statement. 

1/     Issues  which  conmercial  banks   (banks  accepting  demand  deposits)  vere 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:      (1) 
concurrently  with  the  4th,   5th,   and  6th  War  Loans  and  the  Victory 
Loan,   they  were  permitted  to  subscribe  for  limited  investment  of 


their  BartDgB  deposit*;    (2)  they  ai^t  temporM^Jy  acquire 
such  issues  through  forfeiture  of  collateral;    (3)   they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 

g/    Consists  of  Panama  Canal  bonds,   and  also  postal  savings  bonds 
until  the  last  of  these  bonds  matured  on  July  1,  1955. 

y     Beginning  July  I960  total  Includes  small  amounts  of  Treasury 
bonds,  R.  E.  A.  Series. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debt  1/ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1959-Deceiiiber. 

I960- January.. 
February. 
March. . . . 

April 

May 

June . , . . . 

July 

August . . . 


Amount 
outstanding 


Maturity  classes 


Uithin 
1  7»«r 


147,335 
150^354 
155,206 
154 ,9»- 
155,705 

166,675 
178,027 
183,845 


188,269 

189,856 
189,384 
185,437 

188,147 
187,735 
183,845 

186,915 
186,294 


65,270 
62,734 
49,703 
58, 7U 
71,952 

67,782 
72,958 
70,467 


79,941 

81,455 
76,735 
72,721 
72,807 
74,335 
70,467 

73,479 
73,892 


1  -  5 
years 


36,161 
29,866 
39,107 
34,401 
40,669 

42,557 
58,304 
72, 8U 


61,609 

61,691 
72,849 
72,934 
75,133 
73,184 
72,844 

72,911 

70,819 


5-10 
years 


15,651 
27,515 
34,253 
28,908 
12,328 

21,476 
17,052 
20,246 


22,13V 

22,138 
15,2i0 
19,931 
19,930 
19,928 
20,246 

20,245 
21,314 


10-20 


28,662 
28,634 
28,613 
28,578 
26,407 

27,652 
21,625 
12,630 


16,494 

16,489 
17,365 
12,659 
12,649 
12,641 
12,630 

12,625 

12.617 


20  years 
and  over 


1,592 
1,606 
3,530 
4,351 
4,349 

7,208 
8,088 
7,658 


8,085 

8,084 
7,194 
7,193 
7,629 
7,648 
7,658 

7,655 
7,653 


Average  length 


5  yrs. 
5  yrs. 
5  yrs. 
5  yrs. 

4  yrs. 

5  yrs. 
4  yrs- 
4  yrs. 


4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 

4  yra. 

4  yrs. 


4  mos. 

6  mos. 
10  mos. 

4  mos. 
9  mos. 

3  mos. 

7  mos. 

4  mos. 


4  nos. 

2  nos. 

3  mos. 

4  nos. 
3  mos. 

3  mos. 

4  mos. 

3  DOS. 

3  nos. 


Source:     Debt  Analysis  Staff  in  the  Office  of  the   Secretary. 
1/     All  issues  classified  to  final  maturity  except  partially 


tax-exempt  bonds,  which  are  classified  to  earliest  call  date. 
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Table  5.-  Special  Public  Debt  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1953. 
1954. 
1955. 
1956. 
1957. 

1958. 
1959. 
1960. 


1959- December. 

1960-Januaiy. . 
Februaiy. 
March. . . . 

April 

May 

June 

JvHf 

Aug 


Total 


40,538 
42,229 
43,250 
45,114 
46,827 

46,246 
U,756 
U,899 

43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
U,899 

U,198 
45,222 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


846 
892 
835 
673 
■718 

673 
629 
694 

629 

703 
720 
721 

680 
687 
694 

646 

645 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 

996 
1,533 
2,017 

1,715 

1,668 
1,709 
1,793 

1,823 
1,906 
2,017 

2,007 
2,082 


Federal 
home 
loan 
banks 


50 

232 

200 

52 

50 

165 

165 

59 

165 

165 
165 
165 

165 

165 

59 

50 

50 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


15,532 

17,054 
18,239 
19,467 
19,463 

18,610 
17,227 
16,413 

15,864 

15,223 
15,247 
15,667 

15,576 
16,030 
16,413 

15,906 

16,403 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


61 

84 

94 

103 

103 

112 
116 
104 

122 

122 
122 
122 

111 
100 
104 

93 

91 


Source:     Daily  Treasuiy  statement. 

1/    Consists  of  Canal  Zone  Postal  Savxngs  System  beginning  April  1958. 

j/    Consists  of:     Farm  Tenant  Mortgage  Insurance  Fund   (through  March  1956), 


Federal 
employees' 
retirement 
funds 


5,602 
5,854 
6,168 
6,667 
7,394 
7,738 
8,608 
9,397 


8,893 

8,922 
8,986 
9,050 

9,067 
9,123 
9,397 

9,492 

9,541 


Government 
Ufe 

Insurance 
Fund 


1,299 
1,234 
1,233 
1,217 
1,200 

1,1U 
1,127 
1,107 


1,100 

1,097 
1,115 
1,109 

1,104 
1,097 
1,107 

1,102 

1,096 


Highway 

Trust 

Fund 


404 

822 

429 

1 


18 

121 

106 
58 

1 


National 

Service 

Ufe 

Insurance 

Fund 


5,249 
5,272 
5,346 
5,481 
5,570 

5,665 
5,742 
5,803 


5,692 

5,686 
5,778 
5,764 

5,755 
5,742 
5,803 

5,795 
5,790 


Postal 
Savings 

System 
1/ 


452 

213 

91 

6 

5 


Railroad 
Retire- 
ment 
Account 


3,128 
3,345 
3,486 
3,600 
3,475 

3,531 
3,417 
3,586 


3,401 

3,299 
3,292 
3,289 

3,188 
3,188 
3,586 

3,513 

3,500 


Unemploy- 
ment 
Trust 
Fund 


8,287 
8,024 
7,479 
7,737 
7,996 

6,671 
5,636 
5,580 


5,794 

5,594 
5,565 
5,318 

5,128 
5,663 
5,580 

5,452 
5,883 


Other 
2/ 


32 

24 

79 

112 

123 

120 
126 
138 


134 

135 
137 
139 

UO 
Ul 
138 

140 

141 


Adjusted  Service  Certificate  Fund  (through  December  1956),  various 
housing  insurance  funds,  and  Veterans'  Special  Term  Inaura»ce  Fund. 
Less  than  t500,000. 


» 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 


End  of 
fiscal 
year  or 
month 


(In  millions  of  dollars) 


1953 

195A 

1955 

1956 

1957 

1958 

1959 

I960 , 

1959-Deo. 

1960-Jan. 
Feb. 
Mar. 

Apr. 
May. 

June 

July 
Aug. 


Total 


12,125 
12,869 
16,175 
20,0/^9 
22,731 
21,859 
25,343 
25,636 

25,041 

25,633 
25,833 
25,921 

25,404 
25,572 
25,636 

23,357 
24,479 


Agriculture  Department 


Commodity 
Credit 
Corpo- 
ration 


Rural 
Eleotri 
fioation 
Admin. 


3,612 
4,180 
7,608 
11,190 
13,383 
11,528 
12,874 
12,704 

12,074 

12,330 
12,506 
12,645 

12,150 
12,292 
12,704 

10,156 
10,442 


Secretary! 

Farmers' 

Home 

Admin. 

programs 

1/ 


1,933 
2,091 
2,207 
2,343 
2,519 
2,728 
2,923 
3,155 

3,034 

3,124 
3,124 
3,124 

3,208 
3,208 
3,155 
3,230 
3,230 


117 
172 
162 
151 
265 
256 
323 
369 

338 

374 
424 
453 

452 
462 
369 

399 
430 


Export 
Import 
Bank  of 
Wash- 
ington 
2/ 


Housing  and  Home 
Finance  Agency 


1,227 
1,347 
1,310 
1,239 
1,205 
1,528 
1,937 
1,636 

1,639 

1,636 
1,6a 
1,619 

1,617 
1,628 
1,636 

1,603 
1,616 


Adminis- 
trator 
1/ 


67 
102 
130 
165 
282 
476 
730 
977 

911 

936 
936 
946 

967 
972 
977 

1,046 
1,050 


Federal 
National 
Mortgage 
Assoc.  J^ 


Public 

Housing 

Admin. 


2,U6 
2,233 
1,966 
1,954 
1,741 
1,502 
2,351 
2,338 

2,698 

2,807 
2,748 
2,682 

2,542 
2,541 
2,338 

2,397 
3,185 


655 
215 
61 
38 
41 
35 
27 
29 


24 

24 
32 
30 

28 
29 
29 

38 
39 


Inter- 
national 
Coop- 
eration 
Admin. 
1/ 


1,189 
1,203 
1,209 
1,213 
1,198 

1,188 
1,164 
1,138 

1,151 

1,150 
1,150 
1,U9 

1,U9 
1,U9 
1,138 

1,138 

1,137 


Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 


159 
154 


Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 


3 

16 

48 

97 

112 

118 

117 

117 
117 
117 

118 
118 
118 

118 
118 


Tenn. 
Valley 
Author- 
ity 


Tetermas 

Admin. : 
iDireot 
loan 
program 


34 
29 
U 


270 
367 
491 
584 
733 
780 
930 
1,180 


1,089 

1,139 
1,159 
1,159 

1,180 
1,180 
1,180 

1,230 
1,230 


Under 
Defense 
Produc- 
tion 
Act 

of  1950 
1/ 


Other 
8/ 


416 
773 
1,002 
1,144 
1,294 
1,723 
1,950 
1,970 

1,945 

1,975 
1,975 
1,975 

1,973 
1,972 
1,970 

1,981 
1,980 


2 
U 

11 
21 
18 
22 

a 


20 
21 

21 

21 
21 
21 

22 
22 


Source:  Daily  Treasury  statement. 

Note:  The  securities  shown  in  this  table  were  issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables   The  Issuance  of  these  securities  is  provided  for  by  law, 
as  "authority  to  expend  from  public  debt  receipts."  Further 
detail  may  be  found  in  the  1959  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  666,  and  the  1959  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Government, 
Tj  p  p  g  5  X  A 

Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of:  Notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  through  November  1954;  and 
public  facility  loans  beginning  January  1956.  Notes  issued  to  borrow 
for  the  Federal  National  Mortgage  Association  through  July  1954  are 
shown  under  the  Association. 

Through  July  1954,  consists  of  notes  of  the  Housing  and  Home  Finance 
Administrator,  issued  to  borrow  for  the  Association.  Beginning 
August  1954  consists  of  liabilities  taken  over  by  the  Association 
from  the  Administrator  in  accordance  with  the  act  approved 
August  2  1954,  and  notes  issued  by  the  Association  under  authority 
of  that  act  (12  U.S.C.  1720,  1723  (d))and  beginning  September  1954, 
also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  ,  ., .        ,  j„ 

And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 


1/ 

2/ 
2/ 


y 


V 


formational  media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant to  the  act  approved  July  18,  1956  (22  U.S.C.  1442),  and  the 
notes  together  with  others  issued  for  the  same  purpose  are  included 
In  "Other." 
6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  Issuea  vinder  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(15  U  S  C  609),  and  are  included  under  "Other."  See  also  footnote  4. 
During  September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the 
remaining  securities  issued  by  the  Corporation  to  the  Treasury  were 
transferred  as  follows:  $42  million  to  Export -Ijt?)ort  Bank  of 
Washington,  $92  million  to  Federal  National  Mortgage  Association,  and 
%\L  million  to  anall  Business  Administration.  .^  .  . 

7/  Consists  of:  Notes  of  the  Administrator,  General  Services  Adminis- 
tration  (Administrator,  Defense  Materials  Procurement  Agency, 
through  July  1953)  for  defense  materials  procurement;  Reconstruction 
Finance  Corporation,  through  September  1953  (after  which  its 
activities  under  this  act  were  transferred  to  the  Secretary  of  the 
Treasury),  and  the  Secretary  of  the  Treasury  beginning  October  1953; 
the  Secretary  of  the  Interior  (Defense  Minerals  Exploration  Adminis- 
tration); the  Export-Import  Bank  of  Uashington  j  and  the  Secretaiy  of 
Agriculture  beginning  June  1954.  . 

8/  Consists  of:  Notes  issued  by  Secretary  of  the  Treasury  beginning 
December  1953  (see  footnote  6);  Small  Business  Administration, 
.=pT.ember  1954  through  April  1958;  for  inforaational  »^i^^e!^|^^! 
bv  the  United  States  Information  Agency  beginning  Septanber  1956  (.see 
footnote  5);  Secretary  of  Commerce  (Maritime  Administration)  for 
Federal  Ship  Mortgage  Insurance  Fund  beginning  February  1959;  and 
Virgin  Islands  Corporation  beginning  September  1959. 
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Table  7. 


End  of  fiscal 
year  or  month 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  But  Not 
Guaranteed  by  the  United  States  Government 


1953 

195^ 

1955 

1956 

1957 

1958 

1959 

1960 

1959  December 

1960  January. 
February 
March. . . . 

April..., 

May , 

June . . . . , 

July 

August . . , 


Total 


2,003 
1,967 
2,876 
3,889 
5,013 

5,423 
6,708 
8,407 

7,917 

7,852 
7,660 
7,783 

7,775 
7,942 
8,407 

8,502 
7,803 


(In  mllllona  of  dollars) 


Banks  for 
cooperativea 


110 
120 
110 
133 
179 

199 
284 
330 

364 

364 
360 
360 

340 
340 
330 

330 
330 


Federal 
home  loan 
banks  i/ 


251 
115 
341 
929 
738 

456 

992 

1,259 

1,774 

1,691 
1,3U 
1,325 

1,077 
1,188 
1,259 

1,275 
1,272 


Federal 
Intermediate 
credit  banks 


781 
725 
793 
834 
924 

1,159 
1,456 
1,600 

1,356 

1,335 
1,374 
1,416 

1,480 
1,536 
1,600 

1,646 
1.670 


Source:     Debt  Analysis  Staff  and  agency  reports. 
Note:     The  securities  shown  in  the  table  are  public  offerings. 

1/    The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 


Federal  land 
banks  g/  2/ 


861 
1,007 
l,06l 
1,322 
1,552 

1,646 
1,888 
2,137 

1,986 

2,025 
2,0U 
2,0U 

2,090 
2,090 
2,137 

2,137 
2,137 


Fed*ral  National 
Mortgage  Association 


Management 
and  liquidat- 
ing Issues 


570 
570 
570 

797 
797 
797 

797 

797 
797 
797 

797 
797 
797 

797 


All  other 
issues 


100 
1,050 

1,165 
1,290 
2,284 

1,640 

1,640 
1,740 
1,840 

1,990 
1,990 
2,284 

2,317 
2,393 


2/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
June  1947. 

2/  Figures  do  not  include  securities  which  are  Issued  for  use  as  collat- 
eral for  commercial  bank  borrowing  and  not  as  a  part  of  public  offer- 
ings. 
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The  second  Liberty  Bond  Act  (3I)  U.3.C.   757  (b).   ae  and  ending  on  June  30,  1956  (acte  approved  August  Z&.  195^, 

amended  by  an  act  aporoved  June  30,    1959.   provides  that  and  June  30,   1955);   ?3  bllUon  beginning  on  July  1.    1956. 

the  face  amount  of  obUgatlone   Issued  under  authority  of  and  ending  on  June  30.   1957     (act  approved  July  9.   1956): 

that  act     and  the  face  amount  of  obligations  guaranteed  $5  billion  beginning  on  February  26.   1958.    and  ending  on 

as  to  principal  and  Interest  by  the  United  States  (except  June  30.    1959    (act   approved  February   26,    1958);   310 

guaranteed  obligations  held  by  the  Secretary  of  the  Treas-  billion  beginning  on  July  1.  1959.  and  ending  on  June  30. 

ury)     shall  not   exceed  In  the  aggregate  $285  billion  out-  i960  (act  approved  June  30,   1959);  and  |g  billion  begln- 

standlng  at    any  one  time.     The  corresponding  limitation  nlng  on  July  1.    i960,    and  ending  on  June  30.    I961  (act 

in  effect  under  the  act  of  June  26,  I9U6,  was  $275  billion  approved  June   30,   i960).     Obligations  Issued  on  a  dls- 

and  that  under  the  act  of  September  2.   1958.  «aB   52^3  bll-  count  basis,    and  subject  to  redemption  prior  to  maturity 

lion.     In  addition,   temporary  Increases  have  been  author-  at  the  option  of  the  owner,    are  Included  in  the  stat- 

iMd'as  follows:    $6  billion  beginning  on  August  28,   195^,  utory  debt   limitation   at  current  redemption  values. 

Table   1.-  Status  under  Limitation,   August  31,    1960 

(In  millions  of  dollars)  

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  imposed  by  the  act  ^^^  ^ 

of  June  30,  1959  (31  U.S.C.  757  b),  as  increased  temporarily  by  the  act  of  June  30,  1960 ' 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation:  ^^^  ^^ 

U.  S.  Government  securities  issued  under  the  Second  Uberty  Bond  Act,  as  amended •••••  ' ^^r^ 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) ^^^  ^^ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation ' 

Balance  issuable  under  limitation === 


Source:  Daily  Treasury  statement. 

Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1960 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 


Marketable: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds.  Investment  series 

Treasury  bonds,  R.E.A,  8«rl60 

Total  nonmarketable 


Subject  to 
statutory  debt 
limitation 


36,436 
25,^79 
42,032 
82,297 


186,244 


Special  Issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,  International  Monetary  Fund  series.. 

United  States  notes  (less  gold  reserve) ''",'"1"' 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


47,337 

140 

6,638 

3 


54,118 


45,222 


Not  subject  to 
statutory  debt 
limitation 


50 


50 


285,585 


373 


Total  debt  bearing  no  interest. 
Total  public  debt 


Guaranteed  securities:  3/ 

Interest-bearing 

Matured 

Total  guaranteed  securities. 


Total  public  debt  and  guaranteed  securities. 


50 

1 

2,260 


2,310 


288,268 


156 

1 


157 


288,425 


50 


191 

155 

6 


352 


404 


404 


Source:   Daily  Treasury  statement. 


1/  Excludes  guaranteed  securities  held  by  the  Treasury. 


Total 
outstanding 


36,436 
25,479 
42,032 

82,297 
50 


186,294 


47,337 

140 

6,638 

3 


54,118 


45,222 


285,634 


376 


50 

1 

2,260 

191 

155 

6 


2,662 


288,672 


156 
1 


157 


288,829 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  August  31,  I960 
Other  Than  Regular  Weekly  Treasury  Bills 

(In  millions  of  dollars) 


Description  of 

seourltj 

Amount  of  maturities 

Tear 

and 

month 

of  final 

maturity 

1/ 

Description 

of  security 

Amount  of  maturities 

Tear 

Total 

Hold 

5y  - 

Total 

Held  by  - 

and 

month 
of  final 
maturity 
1/ 

tr.   S.  Govt 
invest- 
msnt 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

inrestora 

U.   S.  Govt, 
Invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 

All 

other 

Investors 

1%0 

1962 

6et 

1-1/2*  note 
4.860*  BlU 

lO/l/60-EO 
10/17/60 

278 
2,007 

157 

278 
1,850 

Feb 

3-5/8*  Note 
4*           Note 

2A5/6a-A 

2A5/6a-D 

647 
1^435 

326 

15 

321 
1,420 

Nov 

A-3/A%  Certificate  - 
2-1/8*  Bond 

Total 

II/I5/6O-C 
11/15/60 

7,037 
3,806 

5,077 
43 

1,961 
3,764 

Apr 

May 

June .... 

1-1/2*  Note 
4*           Note 
2-1/4*  Bond 

4/i/6a-EA 

5/15/62-E 

-     6/15/59-62 

551 

2,211 
5,263 

3 
28 
519 

548 

13,128 

5,276 

7,852 

2,183 

4,743 

Aug 

4*           Note 

8/l5/6a-B 

158 

- 

158 

1%1 
Jan 

5.067*  Bill 

1/15/61 

1,504 

95 

1,409 

Oct 

1-1/2*  Note 

-     io/i/6a-EO 

590 

- 

590 

Feb 

4-7/8*  Certificate  - 

2/15/61-A 

6,938 

3,675 

3,263 

Nov 

3-3/4*  Note 

-     11/15/62-c 

1,U3 

95 

1,048 

Mar 

2.823*  Bill 

(tax  ant . ) 

1-1/2*  Note 
4.608*  Bill 

3/22/61 

4/1/61-EA 
4/15/61 

3,512 

144 
2,001 

16 

2 

194 

3,496 

U2 
1,806 

Dec 

2-1/4*  Bond 
Total 

-    12/15/59-62 

3,451 

739 

2,712 

15,450 

1,725 

13  725 

April . . . 

May 

4-3/8*  Certificate  - 
3-5/8*  Note 

5/15/61-B 
5/15/6I-B 

3,674 
4,078 

241 
2,934 

3,434 
1,144 

June 

3*           Bond  2/ 

(Panama  Canal 
2-3/4*  Bond  2/ 

6/1/61 
loan) 
12/15/60-65 

50 
1,485 

* 

50 
1,485 

1963 

Feb 

a-5/8*  Note 

2A5/63-A 

3,971 

165 

3,806 

July. . . . 

3.265*  Bill 

7/15/61 

1,501 

304 

1,196 

^r 

1-1/2*  Note 

-        4/1/63-EA 

533 

- 

533 

Aug 

3-1/8*  Certificate  - 
4*           Note 

8/1/61-C 
8/1/61-A 

7,829 
2,136 

5,562 
248 

2,267 
1,888 

May 

4*           Note 

5/15/63-B 

1,743 

100 

1,643 

Sept 

2-3/4*  Bond 

9/15/61 

2,239 

53 

2,186 

Aug 

2-1/2*  Bond 

8/15/63 

6,755 

55 

6,700 

Oct 

1-1/2*  Note 

10/l/'61-E0 

332 

- 

332 

Oct 

1-1/2*  Note 

-       lO/l/63-EO 

506 

- 

506 

Nov 

2-1/2*  Bond 

Total 

11/15/61 

6,964 

50 

6,9L;    ' 

Nov 

4-7/8*  Note 
Total 

-      IIA5/63-C 

3,011 

U2 

2,869 

44,387 

13,373 

31,013 

16,519 

462 

16,057 

Footnotes 

it  end  of  table. 
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Tear 

and 
month 
of  final 
maturity 
1/ 


196A 
Feb., 

Apr. 

May. 

Aug. 
Oct. 
Not. 


1965 
Feb. 

kpT. 

May. 


1966 
Aug. 


1967 
June. 

1968 
May.. 

Dbo.. 


1969 
June. 


Oct. 
Dec. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Outstanding  August  31,  1960 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 

(In  millions  of  dollars)       


Deacriptlon  of  security 


3%  Bool 

1-1/2%  Note 

U-3/Ui  Note 
3-3/4*  Note 

5%  Note 

l-l/25t  Note 

4-7/8if  Note 

Il«t^ 


2-5/851  Bond 
l-l/2ie  Note 
4-5/8!l  Note 
Total 


3% 


Bond 


2-l/2!f  Bond 

3-7 /«f>  Bond 
2-1/2$  Bond 
Total 


2-1/2SE  Bond 
iS  Bond 
2-1/2$  Bond 
Total 


2A5/64 

-  4/1/64-EA 

-  5/15/64-A 

-  5/15/64-D 

-  8/15/6A-B 

-  10/1/64-B3 

-  11/15/6A-C 


Amount  of  oaturities 


Total 


2/15/65 

-  4/1/65-EA 

-  5/15/65-A 


3,85A 

457 

4,933 
3,893 

2,316 

490 

4,195 


Held  by 


F.   S.   Govt 
invest- 
ment 

accounts 
and  Fed. 
Bes.  Banks 


20,137 


6,896 

169 
2,113 


8A5/66 

-  6/15/62-67 

5/15/68 

-  12/15/63-68 


9,178 


1,484 


2,109 


6/15/64-69 

10/1/69 

I2A5/64-69 


1,390 
2,815 


4,205 


3,737 
1,276 
3,811 


8,825 


73 


2,707 
86 

103 


2,036 


All 

other 

investors 


5,005 


621 


225 


846 


124 


270 


93 
A24 


518 


455 
157 
528 


1,U0 


3,781 
457 

2,226 

3,807 

2,213 

490 

2,159 


Year 

and 

month 

of  final 

maturity 

1/ 


15,132 


6,275 

169 
1,888 


1970 
Mar. 


1971 
Mar. 


1972 
June. 

Sept. 

Dec. 


8,333 


1,360 


1,840 


1974 
Nov. 


1^ 
Feb. 


19© 
June. 


1,297 
2,391 


3,688 


3,282 
1,119 
3,283 


7,684 


1985 
May. 


1990 
Feb. 


19^ 
Feb. 


Description  of  security 


2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 
a-l/2$  Bond 
2-1/2$  Bond 


Total. 


3-7/8$  Bond 


4$ 


Bond 


3-1/4$  Bond 


3-1/4$  Bond 
4-1/4$  Bond 


Total. 


3-1/2$  Bond 


3$ 


Bond 


-  3A5/65-70 

-  3A5/66-71 

-  6/15/67-72 

-  9/15/67-72 

-  i2A5/67-72 


Aikount  of  maturities 


Total 


Held  by 


TJ.  S.  Govt, 
invest- 
ment 
accounts 
and  Fed. 
Bes.  Banks 


4,690 


2,937 


1,803 
2,716 
3,623 


UA5/74 

2A5/8O 
6A5/78-83 


5A5/85 
-      5A5/75-85 


8,142 


654 


884 


2A5/90 


2A5/95 


1,600 


1,135 
470 


1,604 


1,727 


2,722 


Source :     Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the  Secretary.  ,-,   ^  ^ 

1/    Except  partially  tax-exe^t  bonds,  which  are  shown  at  earliest  call  date. 
For  date  of  issue  of  each  security,  see  "Market  Quotations." 


2/     IncoM  is  wholly  exempt  from  income  tax. 
3/     Incon  is  partially  exempt  from  income  tax. 
•      lass  than  1500,000. 


1,230 


700 


All 

other 

investors 


165 
237 

249 


652 


103 


3,460 

2,237 

1,638 
2,479 
3,374 


89 


U7 


120 
100 


220 


U9 


178 


7,490 


551 


795 


1,453 


1,015 
370 

1,384 


1,578 


2,545 
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Issue  data 


Regnlsr  waaklj  bills; 
1960- June    2 

June    9 

June   16 

June   23 

June   30 

July    7 

July   14 

July   21 

July   28 

Aug.    4 

Aug.   11 

Aug.   18 

Aug.   25 

Sept .   Ip 

Sept .   8p 

Sept.  15p 

Sept .  22p 

Sept.  29p 


Tax  anticipation  bllla 
1959-Oot.   21 

1960-Jan.    8  2/ 

July   13 , 

Other  billa: 

1959.  July   15 

Dec.    2 

1960-Jan.   15 

Apr.   15 

July   15 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  milHona  of  dollars) 


Maturity 
date 


1960-Sept . 
Deo. 

Sept. 
Dec. 

Sept. 
Dec. 


{Sept. 
Dec. 

/1960-Qct. 
\ 1961- Jan. 

/ 1960-Oot . 
11961- Jan. 

fl960-0ct. 
\  1961- Jan. 

fl960-0ct. 
Il961-Jan. 

fl960-Nov. 
Il961-Feb. 

(■l960-Nov. 
Il961-Feb. 

fl960-Nov. 
tl961-Feb. 

/■1960-Nov. 
\1961-Feb. 

/l960-Deo. 
tl961-Mar. 

f 1960-Deo . 
tl961-Mar. 

/1960-Deo. 
\1961-Mar. 

fl960-Dec. 
Il961-Mar. 

f 1960-Dec . 
Il961-Mar. 


1960-July 
Oct. 

196l-Jan. 
Apr. 
July 


Sept .     22 
Dec.       22 


29 
29 

6 
5 

13 
12 

20 
19 

27 
26 

3 
2 

10 
9 

17 
16 

25 
23 

1 
2 


15 
16 

22 
23 

29 
30 


Description  of  new  issue 


Number  of 
days  to 
maturity  X/ 


1960-June         22 
June         22 

1961-Mar.         22 


15 
17 
15 
15 
15 


91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


245 
166 


252 


366 
320 
366 
365 
365 


.Antount  of 

bids 

tendered 


1,820,2 
996.4 

1,821.3 
1,080.9 

2,088.9 
795.1 

2,051.6 
805.9 

1,758.0 
845.2 

1,681.2 
878.3 

1,699.7 
977.2 

1,734.0 
869.4 

1,791.0 
788.4 

1,808.9 
890.1 

1,826.6 
757.0 

1,851.1 
919.7 

1,826.2 
1,321.9 

1,805.9 
1,066.1 

2,002.9 
1,403.5 

1,911.1 
1,080.6 

2,040.2 
1,018.2 

1,968.1 
848.7 


3,781.0 
4,08^.6 

4,A(».8 


3,173.4 
3,971.2 
2,303.1 
2,856.8 
3,035.6 


Amount  of  bids  accepted 


Total 
amount 


1,100.6 
500.3 

1,200.0 
500.1 

1,200.3 
500.0 

1,200.8 
500.2 

1,100.2 
500.3 

1,000.4 
500.1 

1,001.3 
500.2 

1,000.2 
400.1 

1,000.2 
400.5 

1,000.1 
400.0 

1,100.3 
500.0 

1,100.1 
500.3 

1,100.0 
500.9 

1,000.4 
505.7 

1,108.7 
500.6 

1,099.8 
500.1 

1,101.5 
500.3 

1,001.5 
500.0 


2,002.2 
2,016.0 

3,511.7 


2,000.9 
2,006.6 
1,503.7 
2,000.8 
1,500.5 


On  coofwti- 
tive  basis 


924.7 
460.7 

1,003.7 
454.1 

984.4 
458.6 

936.8 
450.6 

920.0 
464.2 

835.6 
466.5 

784.7 
450.3 

770.1 
347.6 

809.4 
360.9 

813.0 
359.8 

912.1 
462.7 

869.4 
452.9 

905.4 
459.5 

803.6 
462.8 

928.9 
460.8 

852.1 
447.0 

837.2 
438.0 

809.2 
457.6 


1,717.3 
1,647.5 

3,060.1 


1,813.7 
1,606.9 
1,152.4 
1,888.8 
1,321.0 


On  nonconpetl- 
tlve  basis  ^ 


175.8 
39.6 

196.3 
46.0 

215.9 

41.4 

264.0 
49.6 

180.2 
36.1 

164.8 
33.6 

216.6 
49.9 

230.1 
52.5 

190.8 
39.3 

187.1 
40.2 

188.1 
37.3 

230.7 
47.4 

194.7 
41.3 

196.8 
42.9 

179.9 
39.8 

247.6 
53.1 

264.3 
62.2 

192.2 
42.4 


285.0 
368.5 

451.6 


187.2 
399.7 
351.4 
112.0 
179.5 


In 
exchange 


(Continued  on  following  page) 
Source:     Bureau  of  the  Public  Debt.     Preliminaiy  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 
L/    The  13-week  bills  represent  additional  issues  of  bills  with  an  original 

maturity  of  26  weeks. 
1/    For  13-week  issues,   tenders  for  1200,000  or  less,   and  for  26-week  issues 
beginning  June  11,   1959,   tenders  for  $100,000  or  less,   from  any  one 
bidder  are  accepted  in  full  at  average  price  on  accepted  competitive 


93.5 
49.6 

78.2 
35.5 

15.9 
2.8 

134.8 
32.2 

69.8 
1.8 

118.4 
52.4 

15.2 
52.1 

51.5 

31.9 

121.8 
35.7 

122.8 
41.2 

135.6 
51.6 

110.1 
52.8 

51.3 
5.8 

83.8 

51.7 

9.3 

1.4 

14.6 
2.5 

15.7 
3.7 

106.7 
51.7 


51.0 
127.5 
120.5 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,100.7 
400.5 

1,200.1 
500.2 

1,200.3 
500.0 

1,200.2 
500.0 

1,100.0 
500.0 

1,100.5 
399.8 

1,100.0 
400.2 

1,000.2 
400.2 

1,000.7 
400.5 

1,000.5 
400.0 

1,195.1 
■    396.0 

1,200.2 
400.0 

1,199.6 
400.6 

1,100.6 
400.1 

1,200.0 
400.2 

1,200.3 
399.9 

1,200.8 
400.0 

1,100.2 
400.1 


1,499.8  V 

4.004.1  5/ 

4.018.2  6/ 


2,006.2 
2,003.3 
2,000.9 


Total   of 
unmatured 
issues  out- 
standing after 
new  Issues 


14,597.9 
11,303.7 

14,597.8 
11,303.6 

U, 597.9 
11,303.6 

14,598.6 
11,303.7 

14,598.7 
11,304.1 
U,498.7 
11,404.3 
14,400.0 
11,504.3 

14,399.9 
11,504.2 

14,399.4 
11,503.9 

U, 399.0 
11,503.9 

U, 304.2 
11,607.9 

U, 204.1 
11,708.2 

14,104.6 
11,808.5 

14,004.4 
11,9U.2 

13,913.1 
12,014.5 

13,812.5 
12,114.7 

13,713.2 
12,215.0 

13,6U.5 
12,314.9 


7,506.2 
6,006.4 
8,022.3 
4,018.2 

3,511.7 


6,010.4 
8,016.9 
7,5U.5 
7,512.0 
7,011.6 


6/ 


bids;   for  other  issues,   the  corresponding  amount  is  stipulated  in  each 

offering  announcement. 

Reopening  of  previous  issue. 

December  22,   1959,  maturity. 

March  22,   I960,  maturity. 

June  22,  I960,  maturity. 
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Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


Issue  date 


Regular  weekly  bills: 


I960- June 


June 


16. 


June 


July 


July 


July 


July 


Aug. 


Aug. 


Aug. 


Aug. 


Sept. 


Sept. 


23. 


30. 


U. 


21. 


28. 


18. 


25. 


Ip. 


8p. 


Sept.   15p. 


Sept.   22p. 


Sept.   29p. 


On  total  bids  aeeopted 


Average  price 
per  hundred 


Tax  anticipation  bills 8 

1959-Oct.         21 

1960-Jan.  8^ 

July        13 

Other  bills; 

1959-July        15 

Dec.  2m 

1960-Jan.         15 

Apr.         15 

July        15 


r99.] 
\98.2 

/99.: 
198.; 

r99.4 
\98.'; 

/99.; 
198.5 

f99.; 
198.5 

{ 
{ 


.417 
582 

351 
395 

.417 
.673 
.392 
,635 

.461 
.782 


96.745 
97.821 
98.024 


95.193 
95.680 
94.849 
95.328 
96.690 


Equivalent  average 
rate  2/ 


(Percent) 


195 
233 

3,184 

3.495 

313 
548 

2.716 
2.871 

421 
738 

2.292 
2.497 

339 
546 

2.6H 
2.877 

394 
581 

2.398 
2.806 

2.307 
2.805 

2.567 
3.175 

2.307 
2.625 

2.404 
2.701 

2.132 
2.409 


99.440 
98.757 

2.215 
2.458 

99.424 
98.675 

2.278 
2.621 

'99.356 
98.582 

2.518 
2.806 

'99.356 
98.572 

2.549 
2.825 

99.363 
98.584 

2.520 
2.801 

99.329 
98.526 

2.654 
2.916 

99.385 
98.613 

2.433 
2.743 

99.422 
,98.620 

2.286 
2.729 

4.783 
4.726 
2.823 


4.728 
4.860 
5.067 
4.608 
3.265 


On  competitive  bids  accepted 


High 


Price  per  hundred 


99.206     8/ 
98.250 


2/ 


99.330 
98.560 

99.427 
98.750 

99.355  10/ 
98.587  11/ 

99.409 
98.608  12/ 

99.424  12/ 
98.604  iV 

99.373  12/ 
98.418  16/ 

99.423 
98.684 

99.399  12/ 
98.644  12/ 

99.472 
98.792 

99.451  12/ 
98.774 

99.445 
98.700  2Q/ 

99.370  21/ 
98.590  22/ 

99.368 
98.588 

99.371 
98.590 

99.338  22/ 
98.550 

99.394 
98.624 

99.433 

98.640 


96.854  2V 
97.865  21/ 
98.138  26/ 


95.580  22/ 
95.835  28/ 
94.927  22/ 
95.500  20/ 
96.740  iV 


Equivalent  rate  7/ 


(Percent) 


3.U1 
3.462 

2.651 
2.848 

2.267 
2.473 
2.552 
2.795 

2.338 
2.753 

2.279 
2.761 

2.480 
3.129 

2.283 
2.603 

2.378 
2.682 

2.089 
2.389 

2.172 
2.425 

2.196 
2.571 

2.465 
2.789 

2.500 
2.793 
2.488 
2.789 

2.619 
2.868 

2.397 
2.722 

2.243 
2.690 


4.623 
4.630 
2.660 


4.348 
4.686 
4.990 
4.438 
3.215 


low 


Price  per  hundred 


Equivalent  rate  2/ 


(Percent) 

99.187 
98.230 

3.216 
3.501 

99.298 
98.541 

2.777 
2.886 

99.407 
98.718 

2.346 
2.536 

99.332 
98.526 

2.643 
2.916 

99.381 
98.570 

2.449 
2.829 

99.407 
98.565 

2.346 
2.838 

99.337 
98.386 

2.623 
3.193 

99.410 
98.670 

2.334 
2.631 

99.388 
98.630 

2.421 
2.710 

99.455 
98.778 

2.156 
2.417 

99.434 
98.742 

2.239 
2.488 

99.417 
98.663 

2.306 
2.645 

99.351 
98.580 

2.540 
2.809 

99.352 
98.569 

2.564 
2.831 

99.358 
98.581 

2.540 
2.807 

99.323 
98.520 

2.678 
2.927 

99.380 
98.604 

2.453 
2.761 

99.419 
98.610 

2.298 

2.749 

96.715 
97.810 
97.972 


95.100 
95.651 
94.764 
95.194 
96.665 


4.827 
4.749 
2.897 


4.820 
4.893 
5.150 
4.740 
3.289 


Footnote  3  on  preceding  page. 

2/  Bank  discount  basis. 

8/  Except  >3, 000  at  99.211. 

2/  Except  $675,000  at  99.432. 

m/  Except  $95,000  at  99.369. 

1^  Except  $200,000  at  98.750,  and  $480,000  at  98.610. 

12/  Except  $500,000  at  98.616. 

13/  Except  $250,000  at  99.452. 

14/  Except  $75,000  at  98.736,  and  $200,000  at  98.610. 

15/  Except  $150,000  at  99.431,  $39,000  at  99.417,  $1,000,000  at  99.415, 

and  $550,000  at  99.381. 

16/  Except  $225,000  at  98.432. 

12/  Except  $500,000  at  99.415. 

18/  Except  $400,000  at  98.650. 

12/  Except  $150,000  at  99.494, 


and  $400,000  at  99.464. 


la^  Except  $200,000  at  98.730,  and  $1,500,000  at  98.710. 


2V 
22/ 
22/ 
2V 
2^ 
2^ 
22/ 

28/ 

22/ 

22/ 

2i/ 
p 


Except  $150,000  at  99.406. 

Except  $100,000  at  98.670,  and  $25,000  at  98.609. 

Except  $100,000  at  99.355,  and  $695,000  at  99.344. 

Except  $500,000  at  97. U8,  $500,000  at  97.447,  and  $200,000  at  96.911. 

Except  $626,000  at  97.879. 

Except  $1,300,000  at  98.152. 

Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,  and  $200,000  at  95.650. 

Except  $200,000  at  96.082,  $200,000  at  95.961,  $25,000  at  95.940, 

$200  000  at  95.881,  and  $100,000  at  95.867. 

Except  $2,000  at  95.440,  $4,000  at  95.250,  $305,000  at  95.171,  and 

$69,000  at  95.000.  ^        „  „,„ 

Exc4pt  $100,000  at  96.154,  $10,000  at  96.111,  $3,000  at  95.747,  and 

$3,000  at  95.612. 

Except  $5,000,000  at  96.776,  and  $5,000,000  at  %.750. 

Preliminary. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  anouctB  In  iU.lllona ) 


Description  of  Isaua 


lasu* 
data 


f4aturit7 
date 


NuBber  of 
dayv  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
aocepted 


Average  rate 
on  bids 
accepted  X/ 


New  money 
Increase,  or 
decrease  (- ) 


Apr,  23. 

May  7. 

Nay  21, 

May  28. 

June  if 

June  11. 

June  18. 

June  25. 

July  2. 

July  9. 

July  16. 

Sept.  10. 

July  7. 

July  U. 

July  21. 

July  28. 

Aug.  U. 

Aug.  11. 

Aug.  18. 

Aug.  25. 

Sept.  1. 

Sept.  8. 

Sept.  15. 

Sapt.  22. 

Sept.  29. 

L957-Jan.  31. 

Feb.  7. 

Feb.  U. 

Feb.  21. 

Feb.  28. 

Mar.  7. 

Mar.  U. 

Dec.  19. 

Deo.  26. 

L958-Jan.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Mar.  13. 

Sept.  11. 

Sept.  18. 

Sept.  25. 

Oct.  2. 

Oct.  9. 

Oct.  16, 

Oct.  23. 

Oct.  30, 

Hov.  6, 

Hov.  13. 

Dec.  11, 

Dec.  18, 

Dec.  26. 

Jan.  2, 

Jan.  8, 

Jan.  15, 


1953-  July      23 


Aug. 
Aug. 
Aug. 


Dec. 

1955-  Oct. 
Oct. 
Oct, 
Oct. 


Dec. 
Deo, 
Dec, 
Dec. 
Dec. 

1957-  May 

May 
May 
May 
May 

June 
June 


Apr, 
Apr. 
Apr. 
Apr. 

June 

Dec, 
Dec. 
Dec. 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Mar, 
I  June 


6 
20 
27 


Sept,  3 

Sept.  10 

Sept.  17 

Sept.  Zi, 

Oct.  1 

Oct.  8 

Oct.  15 


10 
6 
13 
20 
27 


Not,  3 

Norr,  10 

Hot.  17 

Hot.  25 


1 

8 

15 

22 

29 


9 
16 

23 
31 

6 
13 


1958-  Mar.       20 
Mar.       27 


3 

10 
17 

12 

u 

18 

26 

2 

8 

15 

22 

29 


5 
13 


Feb. 
Feb. 

fMar.       12 
\june       U 

fMar.       19 
\June       18 

26 
25 


(Apr.  2 

\july  2 

(Apr.  9 

I July  9 

(Apr,  16 

iJuly  16 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 

91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


%  2,202 

2,166 
2,U0 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,U9 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,7U 

2,769 
2,830 

2,348 
2^416 

2^88 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2^07 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


$  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(l^rcent) 
2,320 

2.352 
2.092 
2.084 

2.416 
2,323 
2.228 
1.954 

2.106 
2,007 
2,106 

1,953 

1,541 
1,606 
1.619 
1,720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 
3.057 
3,182 
3.288 

3.246 
3.239 

3.U0 
3.173 

2,753 
2.858 
2.591 
2.587' 

1,532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 


2.649 
2.774 

2.805 
3,081 

2.904 
3,095 

2,739 
3,017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


♦  lOO 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 

100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 
99 

200 
202 

200 
202 

100 
98 

101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 


200 
201 

199 
199 

197 


Footnotes  at  end  of  table. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  In  millionB)  


(Ck)ntinued) 


iBsua 

date 


Dascrlptlon  of  Issue 


1959-Mar.  5... 

Mar.  12  2/ 

Mar.  19. . . 

Mar.  26... 

Aug.  13... 

Aug.  20... 

Aug.  27... 

1960-May  19... 

Vaj  26... 

June  2... 


Maturity 
date 


1959- 

June 
Sept. 

3 

{ 

June 
Sept. 

11 
10 

{ 

June 
Sept. 

18 
17 

{ 

June 
Sept. 

25 
24 

1959^ 
,1960- 

Nov. 
Feb. 

12 
11 

1959- 
1960- 

Nov. 
Feb. 

19 
18 

1959^ 
1960- 

Hoy. 
Feb. 

27 
25 

|1960- 

Aug. 
Nov. 

18 
17 

• 

Aug. 
Nov. 

25 
25 

■ 

Sept. 
Dec. 

1 
1 

Snaber  of 
days  to 
maturity 


91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 

91 
182 

91 
183 

91 
182 


Amount 
of  bids 
tendered 


|2,090 
724 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 

1,809 
961 

1,834 
897 

1,820 
996 


Amount 
of  bids 
accepted 


$1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 

1,200 
500 

1,200 
500 

i,iQa 

500 


Average  rate 
on  bids 
accepted  i/ 


(Percent ) 
2.816 
3.1U 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3.a7 
3.782 

3.824 
4.152 

3.793 
4.000 

3.497 
3.867 

3.184 
3.495 


New  money 
Increase,  or 
decrease    (-) 


♦lOl 
101 
100 
100 
199 
199 

204 
97 
96 

100 


2/    Beginning  March  12,  1959,  the  13-week  bills  represent  additional  Iss 
of  bills  with  an  original  maturity  of  36  weeks. 


Soiur»:  See  Table  2.  Information  in  Table  3  covers  bill  offerings 

January  2,  1953,  through  September  30,  1960. 
2/    Equivalent  average  rate  on  bank  discount  basis. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Da'.e  subscrip- 

Period to 

Amount 

of 

Amount 

issued 

tion  books 
opened  or 

Date 

final  matu- 

subscriptions 

of 
issue 

Descr 

iptlon  of  security  1/ 

rity    (years, 
months , 
days)  2/ 

tendered 

For 
cash  2/ 

In 

exchange 

A/ 

Allot- 
ment 

bill  lenders 
received 

Cash  2/ 

Exchange 

ratio 

(In  millions 

of  dollars ) 

2/2/53 

1  2/15/53 
t  2/15/53 

2-1/4*  Certificate 
2-1/2*  Bond 

-       2/15/54-A 
12/15/58 

ly 

5y  lOn 

- 

8,114 
620 

- 

8,1U 
620 

1  100 

i/ 

4/1/53 

1-1/2$  Note 

-       4/1/58-EA 

5y 

- 

383 

- 

383 

100 

4/13/53 

5/1/53 

3-1/4*  Bond 

-     6/15/78-83 

3Qy  l^m 

5,250 

418  6/ 

1,188 

418  6/ 

7/ 

5/20/53 

6/1/53 

2-5/8*  Certificate 

6/1/54-B 

ly 

- 

4,858 

- 

4,858 

100 

5/29/53 

6/3/53 

2.383*  Bill 

9/18/53  -  Tax  ant.   8/ 
(At  auction) 

lOVd 

1,676 

- 

800 

- 

7/6/53 

7/15/53 

2-1/2*  Certificate 

-       3/22/54-C  -  Tax  ant.  2/ 

8m 

8,687 

- 

5,902 

- 

10/ 

8/5/53 

8/15/53 

2-5/8*  Certificate 

-       8/15/54-D 

ly 

- 

2,788 

- 

2,788 

100 

9/2/53 

r  9/15/53 
9/15/53 

2-5/8*  Certificate 

-  •    9/15/54-E 

ly 

- 

4,724 

- 

4,724 

•  100 

2-7/8*  Note 

-       3/15/57-A 

3y  6m 

- 

2,997 

- 

2,997 

i/ 

10/1/53 

1-1/2*  Note 

-     lO/l/58-EO 

5y 

- 

121 

- 

121 

100 

10/28/53 

11/9/53 

2-3/4*  Bond 

9/15/61 

7y  lOm 

12,543 

- 

2,239 

- 

11/ 

11/18/53 

r  12/1/53 
1  2/15/53 

1-7/8%  Note 
2-1/2*  Bond 

-     12/15/54-B 

12/15/58  -  Reopening 

ly  *m 
5y  im 

- 

8,175 
1,748 

' 

8,175 
1,748 

\  100 

2/1/54 

f  2/15/54 
\  2/15/54 

1-5/8$  Certificate 
2-1/2*  Bond 

-       2/15/55-A 
11/15/61 

ly 
7y  9iii 

~ 

7,007 
11,177 

- 

7,007 
11,177 

1  100 

3/16/54 

3/22/54 

.956*     Bill 

6/24/54  -  Tax  ant.   8/ 
(At  auction) 

94d 

2,717 

- 

1,501 

~ 

4/21/54 

4/27/54 

.726*     Bill 

6/18/54  -  Tax  ant.   $ 

(At  auction) 

52d 

2,987 

" 

1,001 

5/ 

4/1/54 

1-1/2$  Note 

-      4/1/59-EA 

5y 

- 

119 

- 

119 

100 

5/4/54 

5/17/54 

1-7/8$  Note 

-      2/15/59-A 

4y  9m 

9,750 

- 

2,205 

- 

12/ 

5/5/54 

1  5/17/54 

1-1/8*  Certificate 

_            ti 

-       5/17/55-B 

I*     n 

ly 

- 

2,897 
3,886 

- 

2,897 
3,886 

1  100 

7/21/54 

8/2/54 

1$           Certificate 

-       3/22/55-C  -  Tax  ant.  2/ 

7^ 

9,250 

- 

3,734 

- 

11/ 

1  100 

8/3/54 

/  8/15/54 
\  8/15/54 

1-1/8$  Certificate 
2-1/8$  Bond 

-       8/15/55-D 
11/15/60 

ly 

6y  3m 

" 

3,558 
3,806 

- 

3,558 
3,806 

9/23/54 

10/4/54 

1-5/8$  Note 

-       5/15/57-B 

2y  7im 

8,190 

- 

4,155 

- 

u/ 

5/ 

10/1/54 

1-1/2$  Note 

-     lO/l/59-EO 

5y 

- 

99 

- 

99 

100 

f  8/15/54 

1-1/8$  Certificate 

-       8/15/55-D  -  Reopening 

an 

- 

4,919 

- 

4,919 

.  100 

11/22/54 

•  12/15/54 
[12/15/54 

1-1/4$  Certificate 
2-1/2$  Bond 

-     12/15/55-E 
8/15/63 

ly 

8y  Sm 

- 

5,359 
6,755 

- 

5,359 
6,755 

f  2/15/55 

1-5/8$  Note 

-       3/15/56-A 

ly  Im 

- 

8,472 

■    - 

8,472 

.  100 

2/1/55 

2/15/55 
I  2/15/55 

2$           Note 
3*           Bond 

-       8/15/57-C 
2/15/95 

2y  6m 
4Qy 

- 

3,792 
1,924 

- 

3,792 
1,924 

3/22/55 

4/1/55 

1-3/8*  Certificate 

-       6/22/5 5-F  -  Tax  ant.  2/ 

2^ 

7,938 

- 

3,210 

- 

12/ 

5/ 

4/1/55 

1-1/2$  Note 

-       4/I/6O-EA 

5y 

- 

198 

- 

198 

100 

5/3/55 

5/17/55 

2$           Note 

-       8/l5/5^B 

ly  3m 

3,989 

3,174 

2,532 

3,174 

15/ 

7/8/55 

7/18/55 

1-7/8$  Certificate 

-       3/22/5^A  -  Tax  ant.  2/ 

8m 

10,620 

- 

2,202 

- 

16/ 
12/ 

7/11/55 

2/15/55 

3*           Bond 

2/15/95  -  Reopening 

39y  7m 

1,720 

- 

821 

~ 

7/20/55 

/     8/V55 

\  5/17/55 

2$           Certificate 
2$           Note 

-       6/22/5^B  -  Tax  ant.  2/ 
8/15/56-B  -  Reopening 

10^ 
ly 

- 

1,486 
6,8^1 

= 

1,486 
6,841 

.   100 
18/ 

10/3/55 

10/11/55 

2-1/4*  Certificate 

-       6/22/56-C  -  Tax  ant.  2/ 

8a 

8,778 

- 

2,970 

~ 

5/ 

10/1/55 

1-1/2*  Note 

-     10/1/60-E0 

5y 

- 

278 

- 

278 

100 
I   100 

11/28/55 

/   12/1/55 
1    12/1/55 

2-5/8$  Certificate 
2-7/8$  Note 

-  12/1/56-D 

-  6/15/58^ 

ly 

2y  6m 

~ 

9,083 
2,283 

- 

9,083 
2,283 

12/8/55 

12/15/55 

2.465*  Bill 

3/23/56  -  Tax  ant.   8/ 
(At  auction ) 

99d 

4,130 

~ 

1,501 

.    100 

3/5/56 

1     3/;5/56 
1    12/1/55 

2-5/8$  Certificate 
2-7/8*  Note 

-       2/15/57-A 

6/15/58-A  -  Reopening 

11^ 
2y  3m 

: 

7,219 
2,109 

- 

7,219 
2,109 

i/ 

4/1/56 

1-1/2$  Note 

-       il/l/61-EA 

5y 

- 

144 

- 

144 

100 

7/16/56 

7/16/56 

2-3/4*  Note 

8/1/57-D 

ly  ^ 

- 

12,056 

- 

12,056 

100 

12/ 

8/6/56 

8/15/56 

2-3/4*  Certificate 

-       3/22/57-B  -  Tax  ant.  2/ 

7n 

10,613 

- 

3,221 

~ 

5/ 

10/1/56 

1-1/2*  Note 

-     10/1/61-EO 

5y 

- 

332 

- 

332 

100 

10/10/56 

10/17/56 

2.627*  Bill 

I/I6/57  -  At  auction 

91d 

4,761 

~ 

1,603 

11/13/56 

11/16/56 

2.617*  Bill 

2/15/57  -  At  auction 

91d 

4,637 

- 

1,750 

~ 

.    100 

11/19/56 

r    12/1/56 
\    12/1/56 

12/17/56 

3-1/4*  Certificate 
3-1/4*  Certificate 

-  6/24/57-C  -  Tax  ant.  2/ 

-  10/1/57-D 

6J« 
10m 

- 

1,312 

7,271 

- 

1,312 
7,271 

12/12/56 

2.58*     Bill 

3/22/57  -  Tax  ant.   8/ 

95d 

3,786 

- 

1,006 

~ 

(At  auction) 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  0PE3UTI0NS 


Treasury  Bulletin 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  subscrip- 

Period to 

Amount  of 

Amount  issued 

tion  books 

Date 

final  matu- 

'r"""-     r 

Allot- 

opened or 

of 

Description   of  aecurltv  1/                                         1 

rity   (years, 

tendered                  | 

For 
cash  2/ 

In 

ment 

bill  tenders 
received 

issue 

months , 
days)  2/ 

Cash  2/ 

Exchange 

exchange 

ratio 

[In  millions 

of  dollars) 

1/11/57 

1/16/57 

3.305$  Bill 

6/24/57  -  Tax  ant.   8/  , 
(At  auction) 

159d 

2,4U 

- 

1,601  20/1 

- 

2/4/57 

'  2/15/57 
I  2/15/57 

3-3/8$  Certificate 

-     2/14/58-A 

ly 

- 

8,4U 

- 

8,4U 

100 

3-1/2$  Note 

-    5/15/60-A 

3y  3m 

- 

1,464 

- 

1,464 

2/7/57 

2/15/57 

3.231$  Bill 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

129d 

2,302 

- 

1,750  20/ 

- 

21/ 

3/18/57 

' 2/15/57 
2/15/57 

3-3/8$  Certificate 
3-1/2$  Note 

-  2/U/58-A  -  Reopening 

-  5/15/60-A  -  Reopening 

10^ 

3y  lim 

7,489 
5,868 

— 

2,437 
942 

- 

1/ 

4/1/57 

1-1/2$  Note 

-     4/1/62-EA 

5y 

- 

551 

- 

551 

100 

5/6/57 

r   5/1/57 
t    5/1/57 

3-1/2$  Certificate 
3-5/8$  Note 

-  4/15/58-B 

-  2/15/62-A 

11^ 
4y  9im 

- 

2,351 
647 

- 

2,351 
647 

100 

5/22/57 

5/27/57 

2.825$  Bill 

9/23/57  -  Tax  ant.   8/ 
(At  auction) 

119d 

3,689 

- 

1,501 

- 

6/26/57 

7/3/57 

3.485$  Bill 

3/24/58  -  Tax  ant.   8/ 
(At  auction) 

264d 

4,547 

- 

3,002 

8/1/57 

3-5/8$  Certificate 

-     12/1/57-E 

4m 

_ 

9,871 

100 

9,871 

7/22/57 

•     8/1/57 

4$          Certificate 

-       8/1/58-C 

ly 

_ 

10,487 

100 

10,487 

■  100  2 

I   8/1/57 

4$           Note 

-       8/1/61-A  22/ 

4y 

- 

2,509 

100 

2,509 

^ 

8/U/57 

8/21/57 

4.173$  Bill 

4/I5/5&-  At  auction 

23  7d 

3,178 

- 

1,751 

- 

8/1/57 

4$           Certificate 

8/1/58-C  -  Reopening 

lOm 

3,067 

- 

933 

- 

]    25/ 

^      26/ 

9/16/57 

9/26/57 

4$          Note 

-    8/15/62-B  24/ 

4y  11m 

6,121 

- 

2,000 

"" 

Uo/1/57 

4$           Bond 

10/1/69 

12y 

4,648 

- 

657 

' 

^ 

10/1/57 

1-1/2$  Note 

-  10/1/62-EO 

5y 

- 

590 

- 

590 

100 

11/20/57 

fll/29/57 
\  12/2/57 

3-3/4$  Note 
3-7/8$  Bond 

-  ll/15/62-C 

-  11/15/74 

4y  11^ 
I6y  11^ 

7,786 
3,817 

- 

1,U3 
654 

: 

22/ 
28/ 

11/21/57 

12/1/57 

3-3/4$  Certificate 

-     12/1/58-D 

ly 

- 

9,833 

- 

9,833 

100 

2/3/58 

f2/U/58 
■   2/U/58 
[2/W58 

2-1/2$  Certificate 
3$           Bond 
3-1/2$  Bond 

-     2/14/59-A 
2/15/64 
2/15/90 

ly 
6y 

32y 

_ 

9,770 

3,854 
1,727 

- 

9,770 
3,854 
1,727 

100 

2/28/58 

2/28/58 

3$           Bond 

-        8/15/66 

8y  5^ 

6,715 

- 

1,484 

- 

22/ 

i/ 

4/1/58 

1-1/2$  Note 

-    4/1/63-EA 

5y 

- 

533 

- 

533 

100 

4/7/58 

4/15/58 

2-5/8$  Note 

-    2/15/63-A 

4y  10m 

15,741 

- 

3,971 

- 

23/ 
21/ 

6/3/58 

6/3/58 

3-1/4$  Bond 

5/15/85  -  Issued  at  lOOj^ 

26y  11m 

2,570 

- 

1,135 

- 

6/4/58 

J  6/15/58 
1  6/15/58 

1-1/4$  Certificate 
2-5/8$  Bond 

-  5/15/59-B 

-  2/15/65 

lin 
6y  Sto 

- 

1,817 
7,388 

: 

1,817 
7,388 

,  100 

7/21/58 

8/1/58 

1-5/8$  Certificate 

-      8/1/59-C 

ly 

- 

13,500 

- 

13,500 

100 
22/ 

7/29/58 

8/6/58 

1-1/2$  Certificate 

-     3/24/59-D  -  Tax  ant.  5/ 

8m 

5,962 

- 

3,567 

■" 

V 

10/1/58 

1-1/2$  Note 

-  10/1/63-EO 

5y 

- 

506 

- 

506 

100 

9/29/58 

f   10/8/58 

3.25$    Bill 

5/15/59  -  Special  at  fixed 
price 

219d 

5,805 

2,735 

.    22/ 

[10/10/58 

3-1/2$  Note 

-  11/15/59-B 

ly  Im 

2,686 

- 

1,184 

' 

ll/U/58 

11/20/58 

2.999$  Bill 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

2L4d 

5,950 

- 

2,997 

7,711 
4,078 

. 

11/19/58 

1  12/1/58 
\  12/1/58 

3-3/8$  Certificate 
3-5/8$  Note 

-  11/15/59-E  -  Issued  at  99.95 

-  5/15/61-B  -  Issued  at  99-7/8 

llim 
2y  5|m 

- 

7,711 
4,078 

- 

100 

24/ 
25/ 

1/12/59 

f 1/21/59 
1 1/23/59 

3-1/4$  Note 
4$          Bond 

-     5/15/6O-B  -  Issued  at  99-3/4 
2/15/80  -  Issued  at  99.00 

ly  4m 
21y  Im 

5,508 
1,800 

- 

2,738 
884 

- 

2/2/59 

[2/15/59 
I  2/15/59 

3-3/4$  Certificate 
4$           Note 

-  2/I5/6O-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

ly 
3y 

- 

11,363 
1,435 

- 

11,363 
1,435 

.  100 

2/11/59 

2/16/59 

3.293$  Bill 

9/21/59  -  Tax  ant.   8/ 
(At  auqtion ) 

217d 

2,984 

" 

1,502 

26/ 
22/ 

3/23/59 

r   4/1/59 
1  10/1/57 

4$           Note 
4$           Bond 

-     5/15/63-B 

10/1/69  -  Reopening 

4y  li™ 
lOy  6m 

3,052 
1,502 

- 

1,743 
619 

- 

1/ 

4/1/59 

1-1/2$  Note 

-     4/1/64-EA 

5y 

- 

457 

- 

457 

100 

3/26/59 

4/1/59 

3.386$  Bill 

1/15/60  -  At  auction 

289d 

3,U5 

- 

2,006 

■ 

5/6/59 

5/11/59 

3.835$  BlU 

4/I5/6O  -   At  auction 

340d 

3,461 

- 

2,003 

- 

5/7/59 

5/15/59 

3.565$  Bill 

-       12/22/59  -  Tax  art.   8/ 

221d 

1,699 

- 

1,500 

- 

5/11/59 

5/15/59 

4$           Certificate 

(At  auction) 
-     5/I5/6O-B  -   Issued  at  99.95 

ly 

- 

1,269 

- 

1,269 

100 

Footnotes  on  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 

Dkte 

of 

issue 

Description  of  security  i/ 

Period  to  final 
maturity 
(years,  montha, 
days)  2/ 

Amount  of 

sub- 

Amount 

issued 

Allot- 

tion books 

scriptionsj   i>eijuei-ou 

For 
cash  2/ 

In  exchange 

opened  or  bill 
tenders  received 

Cash  2/ 

Exchange 

ment 
ratio 

7/1/59 
7/8/59 

7/8/59 
7/15/59 

4.075*  Bill 
4.728*  Bill 

3/22/60  -  Tax  ant.  8/ 

(At  auction) 
7/15/60  -  At  auction 

25  8d 
366d 

4,299 
3,173 

(In  million! 

J  of  dollars] 
3,005 

2,001 

- 

7/20/59 

f  7/20/59 
\    8/1/59 

4-3/4*  Note 
4-3/4*  Note 

-  5/15/64-A 

-  8/l5/6a-C 

4y    10m 
12^ 

: 

4,184 
9,561 

- 

4,184 
9,561 

1 100 

8/13/59 

7/8/59 
10/1/59 

3.719*  Bill 
1-1/2*  Note 

3/22/60  -  Tax  ant.   8/ 
(Reopening) 
-     lO/l/64-EO 

2l6d 
5y 

3,216 

490 

999 

490 

100 

10/6/59 
lO/u/59 

11/2/59 

10/15/59 
10/21/59 

fll/15/59 
\ll/l5/59 

5*          Note 
4.783*  Bill 

4-3/4*  Certificate 
4-7/8*  Note 

-  8/15/64-B 

6/22/60  -  Tax  ant.   8/ 
(At  auction) 

-  11/15/60-C 

-  ll/15/63-C 

4y  lOm 
245d 

ly 
Ay 

11,125 
3,779 

7,037 
3,011 

2,316 

2,002 

7,037 
3,011 

28/ 

100 

11/23/59 
11/24/59 

7/20/59 
12/2/59 

4-3/4*  Note 
4.860*  Bill 

-       5/15/64-A  -  Reopening 
at  99-3/4 
10/17/60  -  At  auction 

4y    6m 
320d 

3,965 

749   22 

2,007 

749    22/ 

100 

1/5/60 

10/21/59 

4.726*  Bill 

6/22/60  -  Tax  ant.   8/ 
(Reopening) 
1/15/61  -  At  auction 

I66d 

4,085 

- 

2,016 

- 

1/1^60 

1/15/60 

5.067*  Bill 

ly 

2,303 

- 

1,504  40/ 

- 

2/1/60 

f  2/15/60 
\  2/15/60 

4-7/8*  Certificate 
4-7/8*  Note 

-  2/15/61-A 

-  Il/15/64^C  -  Issued  at  99.75 

ly 
4y    9111 

: 

6,938 
4,195 

: 

6,938 
4,195 

100 

5/ 

4/1/60 

1-1/2*  Note 

-      4/1/65-EA 

5y 

- 

169 

- 

169 

100 

4/4/60 

f    4/5/60 
1  4/U/60 

4-1/4*  Bond 
4*           Note 

-  5/15/75-85 

-  5/15/63-E 

25y  l^m 

^     Im 

370 
6,715 

- 

470 

2,2n 

- 

100  41/ 

4/12/60 

4/15/60 

4.608*  Bill 

4/15/61  -  At  auction 

ly 

2,001 

- 

2,001  A2/ 

5/2/60 

(5/15/60 
\  5/15/60 

4-3/8*  Certificate     - 
4-5/8*  Note 

-  5/15/61-B 

-  5/15/65-A 

ly 
5y 

- 

3,674 
2,113 

- 

3,674 
2,113 

100 

6/8/60 

(6/23/60 
\6/23/60 

3-3/4*  Note 
3-7/8*  Bond 

-      5/15/64-D 
5/15/68 

3y  11m 
7y  llm 

- 

4,556p 

320p 

- 

3,893p 
320p 

A2/ 

100 

7/6/60 

7/13/60 

2.823*  Bill 

3/22/61  -  Tax  ant.   8/ 
(At  auction) 

252d 

4,404 

- 

3,512 

- 

7/12/60 

7/15/60 

3.265*  Bill 

7/15/61  -  At  auction 

ly 

3,036 

- 

1,501  AO/ 

- 

8/1/60 

/ 8/15/60 
\6/23/60 

3-1/8*  Certificate     - 
3-7/8*  Bond 

8/1/61-C 
5/15/68  -  Reopening 

11^ 
7y    9m 

17, 
5, 

183p|^/ 

r2,078p-| 

li,042p;^ 

r5,751p1.,, 
I       28p/A2/ 

rAT/ 
1  a/ 

S/ 

10/1/60 

1-1/2*  Note 

10/1/65-EC 

5y 

- 

n.a. 

- 

n.a. 

9/12/60 

flO/3/60 
■  2/14/58 
Uo/3/60 

3-1/2*  Bond 
3-1/2*  Bond 
3-1/2*  Bond 

11/15/80 
2/15/90  -  Reopening 
11/15/98 

20y  lira 
29y  Ah 

37y  lira 

; 

644P 

993p 

2,343p 

- 

644p 

993p 

2,343p 

•100  i9/ 

10/11/60 

10/17/60 

3.131*  Bill 

10/16/61  -  At  auction 

ly 

3, 300b 

- 

l,500p  iO 

' 

10/18/60 

10/21/60 

2.788*  Bill 

6/22/61  -  Tax  ant.   8/ 
(at  auction) 

8m 

5,440p 

- 

3,501p 

- 

Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

i/  Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction,  the 
rate  shewn  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.  In  re- 
openlogs,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

2/    From  date  of  additional  issue  in  case  of  a  reopening. 

2/  Subscriptions  shown  are, from  the  public,  but  amounts  issued 
include  allotments  to  Government  investment  accounts. 

4/  For  maturing  securities  exchanged  for  the  ne«  issues,  see  Table  6. 

^    Exchange  offering  available  to  owners  of  nonmarketable  2-3/4*  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  September  30,  1960. 

6/  The  bond  offering  was  made  available  for  exchange  of  Series  F  ana 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 

2/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

8/  Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 


and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 
2/  Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  ijnmediately  preceding  maturity. 

10/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

11/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 

in  full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

12/  Subscriptions  for  amounts  up  to  and  including  $10,000  ware  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

13/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

14/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Remaining  footnotes  on  following  page. 
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17/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings- type  investors  were  given      36/ 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955 ,  not  less  than  60  percent  by  September  1 ,  1955 ,  and  full  payment 
by  October  3,  1955.  22/ 

13/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

19/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 

20/  Issued  as  a  roll-over  of  bills  maturing  January  l6,  1957,  and 
February  15,  1957,  respectively. 

21/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 

certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000     38/ 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.  In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

22/  Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

22/  In  addition  to  the  amounts  issued  in  exchar »e,  the  Treasury  allotted 
$100  million  of  each  issue  to  Government  investment  accounts. 

24/  Redeemable  at  the  option  of  the  holder  on  February  15,  1960,  on  three 
months'  advance  notice. 

25/  Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  Issues  were  allotted  in  full,  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.  In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 

26/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.  Payment  for  not  more  than  50  percent  of  the  bonds  allotted 
could  be  deferred  until  not  later  than  October  21,  1957. 

27/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrii>- 
tions  for  more  than  $10,000  were  allotted  25  percent  to  savings-type 
investors  and  12  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts . 

28/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
♦100  million  of  the  bonds  were  allotted  to  Government  Investment 
accounts. 

22/    Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts . 
30/  Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Govemment  investment 
accounts.  A5/ 

31/  Subscriptions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,  and        ^6/ 
25  percent  to  all  other  subscribers,  but  in  no  case  less  then  $5,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the      42/ 
bools  were  allotted  to  Government  Investment  accounts. 
32/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 
12/  Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  In  full.  Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  AA   percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.  In  addition  to 
the  amount  allotted  to  the  public,  $100  million  of  the  notes  were         ^B/ 
allotted  to  Govemment  investment  accounts. 
34/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000. 
21/  Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subsoriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were      ^ 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
lA  full  when  accompanied  by  100  percent  payment  at  the  time  of  enters 
Ing  the  subscriptions.  All  other  siibscrlptions  for  J5,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted      n.a. 
not  less  than  $5,000.  In  addition  to  the  amount  allotted  to  the 


12/ 


iQ/ 
43/ 


42/ 


41/ 


44/ 


public,  $150 million  of  the  bonds  were  allotted  to  Govemment  invest- 
ment accounts.     Savings- type  investors  were  given  the  privilege  of 
paying  for  the  bonds  allotted  to  them  in  installments  up  to  April  23 
1959   (not  less  than  25  percent  by  January  23,  1959,  the  issue  date; 
50  percent  by  February  24,  1959;  75  percent  by  March  23,  1959;  and 
full  payment  by  April  23,  1959). 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  wej*  allotted  50  percent  but  in  no  case 
less  than  $100,000.     In  addition,  $100  million  of  the  notes  were 
allotted  to  Govemment  Investment  accounts. 

Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.     Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  ai; 
others,  were  allotted  in  full.     Subscriptions  for  more  than  these 
tnlTiimniis  were  allotted  not  less  than  the  mlnlmums.     In  addition, 
$50  million  of  the  bonds  were  allotted  to  Govemment  Investment 
accounts- 

Full-pald  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.     Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.     Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.     Subscriptions  from  all  other  Investors  totaled  $2,43j 
million  aai  were  allotted  5  percent,  but  not  lees  than  $1,000  on 
any  one  subscription.     In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  1948,  which  mature  in  I960,  were  offered  in  exchange 
the  4-3/4?  notes,  with  certain  adjustmer ts  as  of  December  15,  1959, 
at  a  price  of  99-3/4/t.     Smaller  denominations  of  savings  bonds 
could  be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the 
notes  upon  payment  of  any  cash  difference.     Cash  payments  amounted 
to  $3  million. 

Issued  as  a  rollover  of  maturing  one-year  bills. 
Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bonds  in  installments  up  to  June  15,  I960   (not  less  than  40  percent 
by  April  14,  the  delivery  date;   70  percent  by  May  15;   and  full 
paynent  by  June  15).     In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were  allotted  to  Govemment  in- 
vestment accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  cast 
less  than  $100,000.     In  addition  to  the  amounts  allotted  to  the 
public,  $27.4  million  of  the  notes  were  allotted  to  Govemment 
investment  accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 
less  than  $25,000.      In  addition  to  the   amounts  allotted  to  the 
public  $71  million  of  the  notes  were  allotted  to  Govemment  invest- 
ment accounts. 

Subscriptions  were  permitted  to  be  made  with  payment  offered  in  cast 
or  in  4-3/4if  Treasury  notes  maturing  August  15,  I960   (see  Table  6, 
footnote  21).     In  addition  in  order  that  holders  of  3-5/8%  Federal 
National  Mortgage  Association  notes  maturing  August  23,  I960,  might 
have  an  opportunity  to  reinvest  the  proceeds,   the  Secretary  of  the 
Treasury,   in  behalf  of  the  Association,   offered  to  purchase  such 
notes  on  August  15,   I960,   at  par  and  accrued  interest  to  the  extent 
that  such  subscriptions  were  allotted  and  the  proceeds  from  the  par 
amount  of  the  notes  were  applied  to  payment,  in  whole  or  in  part, 
for  the  new  securities. 

Coii±itned  total  includes  $80  million  allotted  on  subscriptions  from 
holders  of  the  Federal  National  Mortgage  Association  notes 
maturing  August  23,   I960   (see  footnote  44)- 

Consists  of  allotments  on  subscriptions  from  holders  of  Treasury 
notes  maturing  August  15,   I960. 

Subscriptions  from  States,  political  subdivisions,   or  instrumen- 
talities thereof,  public  pension  and  retli«ment  and  other  public 
funds,   international  organizations  in  which  the  United  States  holds 
membership,  foreign  central  banks  and  foreign  States,  Govemment 
investnBnt  accoimts,   and  the  Federal  Reserve  Banks  as  provided  In  the 
offering  circular,  totaled  $6,285  million  and  were  allotted  In  full. 
Subscriptions  subject  to  allotnent  totaled  $11,104  million  and  were 
allotted  in  full  for  amounts  up  to  and  Including  $25,000;   all 
others  were  allotted  13  percent  but  in  no  case  less  than  $25,000. 
Subscriptions  totaled  $1,181  million  from  savings-type  investors 
and  $100  million  from  Govemment  investment  accounts;  both  were 
allotted  25  percent.      Subscriptions  from  commercial  banks  for 
their  own  acooiints  totaled  $2,708  million  and  were  allotted 
20  percent.     Subscriptions  from  all  others  totaled  $1,190  million 
and  were  allotted  15  percent.     Subscriptions  for  $5,000  or  less 
were  allotted  in  full;   subscriptions  for  more  than  $5,000  were 
allotted  not  less  than  $5,000. 

In  addition  to  the  amounts  allotted  to  the  public,   there  were 
allotted  to  govemment  Investment  accounts  $131.3  million  of  the 
3-1/2%  bonds  of  1980,   $215.9  million  of  the  3-1/2%  bonds  of   1990, 
and  $236.5  million  of  the  3-1/2%  bonds  of  1998. 
Not  available.  p       Preliminary. 


October  i960 


37 


PUBLIC  DEBT  OPEJIATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  ^ 

(In  millions  of  dollars) 


Issue 

Mlotraents  by  investor  c 

lasses 

Description  of  security 

Amount 

Issued 

U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 

Insur- 
ance 
compa- 
ries 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
4/ 

Private 
pension 
and  re- 
tirement 
funda 

state  and   local 
governments  ^ 

Dealers 

and 

brokers 

All 

[)Bte  of 
'Inano- 
Ing 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
fund  a 

other 
6/ 

2/15/53 

r 2-1/4$  Cert. 
\ 2-1/2$  Bond 

2/15/54-A 
LV15/58 

- 

8,1U 
620 

3,698 
3 

2,279 
4U 

187 
6 

150 
9 

55 
20 

2/ 
7/ 

7/ 

230 
13 

152 

100 

1,363 
25 

5/1/53 

3-1/4$  Bond 

6/15/78-83 

fl,188 

418 

118 

1 

131 

1 

261 
287 

98 
19 

99 
13 

2/ 
7/ 

2/ 
2/ 

75 
12 

158 

248 
85 

6/1/53 

2-5/8$  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

1/ 

JZ/ 

366 

162 

874 

6/3/53 

2.383$  Bill 

9/18/53 

8/ 

800 

- 

n.a. 

711 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/15/53 

2-1/2$  Cert. 

3/22/54-C 

8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8$  Cert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

/2-5/8$  Cert. 
1  2-7/8$  Note 

9/15/54-E 
3/15/57-A 

- 

4,724 
2,997 

863 

2,135 
2,276 

106 
42 

131 
UO 

96 
86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

185 
65 

11/9/53 

2-3/4$  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

r 1-7/8$  Note 
\  2-1/2$  Bond 

l.'/15/54-B 
1.V15/58 

2/ 

- 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 
43 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/5i 

r 1-5/8$  Cert. 
1 2-1/2$  Bond 

2/15/55-A 
11/15/61 

: 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

7 

269 
163 

123 
450 

218 
293 

3/22/54 

.956$  Bill 

6/24/54 

8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/27/54 

.726$  Bill 

6/18/54 

8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/17/54 

C    1-7/8$  Note 
[ 1-1/8$  Cert. 

2/15/59-A 
5/17/5 5-B 

(2,205 

2,897 
3,836 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

146 

74 
28 

139 
23 
4 

216 
247 
558 

36 

20 

6 

1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

1$          Cert. 

3/'22/55-C 

8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,U6 

3 

1 

156 

192 

85 

8/15/54 

f 1-1/8$  Cert. 
\  2-1/8$  Bond 

8/15/5 5-D 
11/15/60 

_ 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8$  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

Ul 

98 

70 

497 

69 

2 

87 

3U 

117 

12/15/54 

["1-1/8$  Cert. 
]  1-1/4$  Cert. 
I  2-1/2$  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

2/ 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 
1/,/, 

1 

41 

226 

U 
U2 

30 
662 
152 

13 

5 

37 

11 

6 
311 
156 

6 
120 
240 

34 
284 

2/15/55 
4/1/55 

f 1-5/8$  Note 

2$           Note 

1 3$           Bond 

1-3/8$  Cert. 

3/15/56-A 

8/15/57-C 

2/15/95 

6/22/55-F 

8/ 

3,210 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

1,9U 

112 
69 
70 

24 

63 
123 
130 

39 

15 
43 
U 

4 

1,065 

329 

84 

1,009 

36 
3 

10    , 

1 

1 

308 

128 

23 

55 

256 
232 
354 

135 

220 
160 

17 

29 

5/17/55 

2$           Note 

8/15/56-B 

(2,532 

3,174 

1,686 

1,747 
6U 

36 
53 

10 
19 

4 
6 

545 
355 

2 
22 

4 
» 

21 
203 

62 
82 

101 
134 

7/18/55 
7/20/55 

1-7/8$  Cert. 
3$           Bond 

3/22/56-A 
2/15/95 

8/ 

2/ 

2,202 

821 

- 

25 

1,047 
216 

37 
21 

17 
119 

1 
105 

988 
33 

1 
110 

1 
59 

45 
20 

36 
53 

29 
60 

8/1/55 
10/11/55 

2$           Cert. 
2$           Note 

2-1/4$  Cert. 

6/22/56-B 
8/15/56-B 

6/22/56-C 

8/ 

2/ 

8/ 

2,970 

1,486 
6,841 

5,754 

387 
400 

1,782 

29 
64 

U 

21 
32 

18 

10 
9 

4 

666 
205 

976 

5 
31 

2 
3 

1 

96 
151 

38 

222 
7 

65 

48 
185 

42 

12/1/55 

'2-5/8$  Cert. 
2-7/8$  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 

478 

4 
24 

2 

1 

342 
261 

240 
137 

234 

131 

12/15/55 

2.465$  Bill 

3/23/56 

8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3/5/56 
7/16/56 

2-5/8$  Cert. 
,2-7/8$  Note 

2-3/4$  Note 

2/15/57-A 
6/15/58-A 

8/1/57-D 

2/ 

- 

7,219 
2,109 

12,056 

5,028 
18 

8,078 

570 
903 

1,234 

69 
35 

uo 

21 
32 

67 

6 
34 
22 

852 
548 

1,313 

26 
13 

20 

1 
19 

319 
195 

680 

39 

191 

57 

288 
UO 

426 

8/15/56 

2-3/4$  Cert. 

3/22/57-B 

8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

_ 

29 

18 

12 

LO/17/56 
Ll/16/56 

2.627$  Bill 
2.617$  Bill 

1/16/57 
2/15/57 

1,603 
1,750 

- 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

12/1/56 
L2/17/56 

3-1/4$  Cert. 
,3-1/4$  Cert. 

2.585$  Bill 

6/24/57-C 
lO/l/57-D 

3/22/57 

8/ 
8Z 

1,006 

1,312 
7,271 

15 
6,135 

n.a. 

358 
554 

975 

48 
66 

n.a. 

7 
10 

n.a. 

4 
9 

n.a. 

589 
198 

n.a. 

3 

7 

n.a. 

n.a. 

99 

161 

n.a. 

60 

23 

n.a. 

129 
108 

n.a. 

1/16/57 
2/15/57 

3.305$  Bill 

'3.231$  Bill 

3-3/8$  Cert. 
3-1/2$  Note 

6/24/57 

6/24/57 

2/U/58-A 
5/15/6a-A 

8/ 
8/ 

1,601    ic 
1,750  12 

/ 
/ 

8,4U 
1,464 

n.a. 

n.a. 

5,708 
131 

700 

855 

1,159 
725 

n.a. 

n.a. 

116 
21 

n.a. 

n.a. 

48 
47 

n.a. 
n.a. 

26 

31 

n.a. 

n.a. 

573 
lU 

n.a. 

n.a. 

49 

u 

n.a. 

n.a. 

1 
2 

n.a. 

n.a. 

448 
64 

n.a. 

n.a. 

168 
205 

n.a. 

n.a. 

118 
110 

m 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securitl 

es 

Ottier  Than  Regular 

Weekly  Treasury  Bills  i/ 

-    (Continued) 

(In  millions  of  dollars) 

Issue                                                                  1 

Allotments  by  investoi 

■  classes 

— p- 

U.  S.  Gov- 

;tate and 

local 

Amount  i 

3sued 

ernment         ( 

inTestment 

accounts 

and 

Federal 

lommer- 

=ial 

oanks 

1/ 

Indi- 
vidu- 
als 

2/ 

Insur- 
ance 
compa- 
nies 

Mutual  „ 
sav-       <^°'T°- 
ings       f,"°°= 
banks     *' 

Private 

governments  5/    1 

Dealers  J 

and 

brokers 

ill 
ather 

Date  of 
financ- 
ing 

Description  of  security 

For 

In 

axohange 
'or  other 

pension 
and  re- 
tirement 
funds 

Pension 
ind  re- 
tire- 

Other 
funds 

cash 

securi- 
ties 

Reserve 
Banks 

aent 
funds 

3/28/57 

■3-3/8$  Cert.      2/U/58-A"1     q/ 
3-1/2%  Note       5/15/60^;    -^' 

'2,437 
942 

- 

• 
100 

2,361 

786 

20 
19 

2 

4 

2 
4 

33 
12 

1 
2 

« 

1 
2 

3 

7 

U 
6 

5/1/57 

'3-1/2$  Cert.     /i/15/58-B 
3-5/8$  Note      2/15/62-A 

_ 

2,351 
647 

112 
365 

1,042 
166 

25 
3 

62 
U 

U 
3 

487 
45 

42 

1 

« 

272 
9 

91 
29 

204 
12 

5/27/57 

2.825$  Bill           9/23/57       8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.^85$  Bill          3/2A/58       8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

8/1/57 

r3-5/8$  Cert.      12/1/57-E 
A%           Cert.       8/1/58-0 
4$           Note         8/1/61-A 

100  11/ 
100  13/ 

100  11/ 

9,871 

10,487 

2,509 

7,991 

6,822 

271 

650 
1,606 
1,394 

50 

170 

68 

27 
56 

54 

17 
45 
48 

691 
827 
174 

19 

26 

6 

1 

7 

28 

319 
478 
215 

129 
Ul 
129 

77 
409 
221 

8/21/57 

4.173$  Bill          4/15/58 

1,751 

- 

n.a. 

n.a. 

n,a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

9/26/57 

'i,%          Cert.        8/1/58-C      2/ 
IS           Note       8/15/62-B 

4$           Bond           10/1/69 

933 
2,000 

- 

100 
100 

756 
1,450 

23 
93 

2 
31 

1 
50 

22 
49 

2 
5 

6 

10 
2 

2 
175 

15 
39 

10/1/57 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/4$  Note     11/15/62-C 

1,U3 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4$  Cert.     12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8$  Bond         11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

U 

10 

52 

36 

2/U/58 

2-1/2$  Cert.     2/U/59-A 
3$           Bond           2/15/64 
3-1/2$  Bond           2/15/90 

- 

9,770 
3,854 
1,727 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

176 

18 
42 
68 

1,095 
163 
113 

39 
U 
47 

2 

1 

10 

588 

81 

77 

173 
306 
461 

458 

256 

86 

2/28/58 

3$          Bond           8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

U5 

7 

2 

16 

154 

133 

4/15/58 

2-5/8$  Note       2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

Ul 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4$  Bond           5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

Ul 

6/15/58 

1-1/4$  Cert.     5/l5/5^B 
\2-5/8$  Bond           2/15/65 

_ 

1,817 
7,388 

92 
355 

571 
4,031 

98 

209 

18 
233 

12 
72 

570 
1,045 

8 
U 

4 

191 
190 

47 
924 

210 
311 

8/1/58 

1-5/8$  Cert.       8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

8/6/58 

1-1/2$  Cert.     3/24/59^       8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

* 

1 

18 

104 

17 

10/8/58 

3-1/4$  Bill          5/15/59 

2,735 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

U 

82 

10/10/58 

3-1/2$  Note     ll/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

94 

11/20/58 

2.999$  Bill          6/22/59      S/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/58 

("3-3/8$  Cert.  ll/15/59-E 
\3-5/8$  Note       5/15/61-B 

- 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

U 
12 

36 

6 

798 
127 

38 
6 

5 

1 

245 
24 

171 
136 

138 
82 

1/21/59 

3-1/4$  Note       5/15/60-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4$          Bond          2/15/80 

884 

- 

50 

170 

76 

153 

65 

$2 

53 

106 

28 

48 

83 

2/15/59 

("3-3/4$  Cert.     2/15/60-A 
\4$           Note       2/15/62-D 

- 

11,363 
1,435 

5,646 
9 

2,418 
972 

150 
44 

158 

47 

43 
22 

1,618 
140 

41 
i3 

2 
2 

515 
85 

207 
26 

565 
75 

2/16/59 

3.293$  Bill           9/21/59       8/ 

1,502 

- 

n.a. 

1,443 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

il/1/59 

r4$          Note       5/15/63-B 
4$          Bond           10/1/69      i/ 
3.386$  Bill          1/15/60 

1,743 
619 

2,006 

: 

100 
50 

n.a. 

1,331 
335 

n.a. 

61 
26 

n.a. 

17 
35 

n.a. 

28 

25 

n.a. 

52 
26 

n.a. 

11 

15 

n.a. 

1 
12 

n.a. 

5 

4 

n.a. 

79 
37 

n.a. 

58 

54 

n.a. 

5/11/59 

3.835$  Bill          4/15/6O 

2,003 

- 

- 

1,952 

8 

2 

- 

9 

« 

* 

28 

1 

667 
106 

3 

33 

192 

5/15/59 

(3.565$  Bill         12/22/59       8/ 
U$           Cert.      5/15/60-B 

1,500 

1,269 

155 

539 
367 

U 
33 

4 
15 

1 
23 

227 
266 

« 
U 

* 

15 
98 

7/8/59 

4.075$  Bill           3/22/60       8/ 

3,005 

- 

- 

2,969 

U 

2 

- 

17 

• 

- 

3 

» 

3 

7/15/59 

4.728$  Bill          7/15/60 

2,001 

- 

- 

1,961 

5 

» 

• 

5 

1 

> 

5 

7/20/59 

4-3/4$  Note       5/15/64-A 

- 

4,184 

2,666 

803 

32 

25 

48 

180 

10 

32 

68 

190 

130 

8/1/59 

4-3/4$  Note       8/15/60-C 

- 

9,561 

5,625 

1,375 

109 

75 

38 

1,299 

18 

8 

491 

278 

245 

8/19/59 

3 . 719$  Bill           3/22/60  8/  2/ 

999 

- 

_ 

980 

7 

« 

- 

7 

- 

- 

3 

tt 

2 

10/15/59 

5$           Note       8/15/64-B 

2,316 

- 

100 

587 

778 

148 

138 

91 

107 

51 

29 

58 

229 

10/21/59 

4.783$  Bill           6/22/60  8/ 

2,002 

- 

- 

1,962 

10 

1 

« 

U 

1 

- 

5 

» 

9 

11/15/59 

f 4-3/4$  Cert.  ll/15/60-C 
\  4-7/8$  Note     ll/15/63-C 

_ 

7,037 

5,070 

795 

98 

23 

43 

505 

24 

1 

171 

164 

U3 

- 

3,011 

97 

1,634 

uo 

118 

130 

261 

21 

3 

76 

315 

216 

October  i960 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 


(In  ndlliona  of  dollara) 


Issue 

Allotmenta  by  investor  claasea 

Deacriptl 

on  of  aeourity 

Amount 

issued 

n.    S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Comner- 

cial 

banks 

2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^ 

Dealers 

and 

brokers 

Date  of 

For 
cash 

In 

exchange 
for 
other 
securi- 
ties 

*lnanc- 
Ing 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

12/2/59 

4.860$  Bill 

10/17/60 

2,007 

- 

_ 

1,982 

8 

» 

« 

8 

1 

« 

5 

1 

2 

L2A5/59 

4-3/4$  Note 

5/15/64-A  2/ 

3 

747 

2 

222 

235 

67 

33 

35 

28 

42 

17 

1 

68 

1/8/60 

4.726$  Bill 

6/22/60  8/2/ 

2,016 

- 

- 

1,W6 

7 

1 

_ 

8 

» 

2 

. 

2 

1A5/60 

5.067$  Bill 

1/15/61 

1,504  12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

175 

2A5/60 

f4-7/8$  Cert. 
\4-7/8$  Note 

2/15/61-A 
11/15/64-C 

- 

6,938 
4,195 

3,656 
2,031 

1,039 
1,207 

132 
120 

104 
107 

30 
56 

1,121 
180 

43 
26 

4 
35 

397 
43 

111 
259 

301 
131 

4/5/60 

4-1/4$  Bond 

5/15/75-85 

470 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 

4/U/60 

4$           Note 

5A5/62-E 

2,211 

- 

27 

1,616 

76 

13 

33 

76 

10 

7 

18 

168 

167 

4A5/60 

4.608$  Bill 

4/15/61 

2,001  12/ 

- 

235 

1,069 

18 

1 

2 

165 

1 

« 

17 

402 

91 

5/15/60 

(4-3/8$  Cert. 
'  4-5/8$  Note 

5/15/6I-B 
5/15/65-A 

- 

3,674 
2,113 

198 
215 

1,262 
1,063 

156 
79 

92 

107 

U 
100 

774 
127 

61 
24 

2 

u 

357 
74 

270 
186 

458 
124 

6/23/60 

■3-3/4$  Note 
3-7/8$  Bond 

5/15/64-D 
5/15/68 

- 

3,893p 
320p 

79 

57 

2,582 
102 

130 
18 

180 
24 

65 
6 

213 
15 

33 
8 

16 

23 

171 
31 

144 
16 

280 

20 

7/13/60 

2.823$  Bill 

3/22/61  8/ 

3,512 

- 

- 

3,476 

10 

2 

_ 

U 

2 

_ 

7 

• 

1 

7A5/60 

3.265$  Bill 

7/15/61 

1,501 

- 

236 

612 

31 

6 

3 

117 

1 

1 

90 

290 

114 

8A5/60 
10/3/60 

■3-1/8$  Cert. 
3-7/8$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 

8/1/61       1          , 
5/15/68  2//    ^ 

11/15/80 
2/15/90  2/ 
11/15/98 

■2,078p 
,l,042p 

5,751p 
28p 

644p 

993p 

2,343p 

5,541 
25 

131 
216 
236 

797 
5U 

96 

54 

117 

83 
61 

26 
23 
71 

U 
78 

U6 
253 
691 

25 
90 

86 

172 
565 

385 
38 

17 

7 

31 

16 
19 

9 
18 
39 

26 
17 

20 

50 

222 

600 
17 

31 

70 
174 

117 
88 

24 
65 
65 

225 
93 

58 

65 

132 

— *^-^„..  »uw  aj.A^^ iiu»u I.  iv^fvirija*     ror  aei^aix  oi   one 

ings  see  Table  4. 

Excludes  the  issuance  of  1-1/2$  Treasury  notes  available  io  exchange 

to  holders  of  nonmarketable  2-3/4$  Treasury  bonds,   Investment  Series 

B-I975-8O. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 

country.  Also  includes  corporations  and  private  pension  and  retire- 

■ant  funds  prior  to  July  15,  1953,  financing. 

Included  in  "All  other." 


8/     Tax  anticipation  security. 
2/     Reopening  of  earlier  issue. 
12/     Issued  as  a  rollover  of  bills  maturing  January  16,  1957,   and  February 

15,1957,  respectively. 
11/     Issued  in  special  allotment  to  Government  investmnt  accounts. 
12/     Issued  as  a  rollover  of  one-year  bills. 

21/    These  securities  were  offered,   subject  to  allotment,   in  the  refunding 
of  the  4-3/4$  notes  maturing  August  15,   1960.     The  holders  of  the 
maturing  notes  were  not  offered  preemptive  rights  to  exchange  their 
holdings,  but  were  permitt«i  to  present  them  in  payment  or  exchange,   i 
whole  or  in  part,   for  the  new  securities.     Payment  by  holders  of  the 
maturing  issue  or  other  subscribers  could  also  be  made  in  cash.     For 
further  detail  of  this  offering,   see  Table  4,   footnotes  44-48. 
•       lasB  than  $500,000. 
p      Freliminaiy.  n.a.     Not  available. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Date  of 
refunding 
or  retire- 
ment 


2/15/53 
3/18/53 

6/1/53 

6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 


Called  or  maturing  security  1/ 


Description 


1-7/8%  Certificate  -   2/15/53-A 
1.720*  Bill       -     3/18,  3 


Is3ue 
date 


6/1/53 -B 
-    6/15/53-55 


2/15/54       \2% 


3/22/54 
5/17/54 

6/18/54 
6/24/54 

8/15/54 


1-7/8%  Certificate 
2%     Bond 

Total 

'l.846%  BiU      -  6/19/53 

2%          Certificate  -  8/15/53-C 

2%    Bond       -  9/15/51-53 

2.353*  Bill       -  9/18/53 

2-1/8%  Note       -  12/1/53-A 

2-1/4%  Certificate  -  2/15/54-A 

1-3/8%  Note       -  3/15/54-A 


Bond 
2-1/4%  Bond 
2-1/4%  Bond 


6/15/52-54 
6/15/52-55 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exdiange 
security 
offered 


Results  of  ex- 
change offers 


Exchanged 


Turned 
in 
for 
cash  2/ 


(In  millions  of  dollars) 


6/15/52-55 
6/15/54-56 

6/1/54-B 


6/15/54-56 
Total 

2-1/2%  Certificate  -   3/22/54-C 
Bond       -  6/15/52-54 
2-1/4%  Bond 
2-1/4%  Bond 

2-5/8%  Certificate 

iTotal 

.726%  Bill  -  6/18/54 
.956%  Bill       -    6/24/54 

2-5/8%  Certificate  -  8/15/54-D 
2-5/8%  Certificate  -  9/15/54-E 
Total 


3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 

7/15/53 

6/26/u 
2/25/42 
7/22/40 

6/1/53 


V27/54 
3/22/54 


2,502 

4,963 
JZ2i. 


5,688 


12/15/54 


1-7/8%  Note 
2%  Bond 

2%  Bond 


-  12/15/54-B 

-  12/15/52-54 

-  12/15/51-55 


2,003 

2,882 

7,986 

800 

10,542 

8,114 

4,675 

5,825 

1,501 

681 


2,502  1/ 

8,868 

4,963 
725 

- 

5,688 

2,003  i/ 
800  2/ 

500  i/ 

2,882 
7,986 

10,042 

8,1U 

{•■, 


lU 

620 


4,410 
448 

4,858 


20,796 


5,902 

1,743 
373 
311 

4,858 


7,285 


5,902  J/ 


4,675 

5,825 

1,501 

681 


2,788 
/4,724 
\  2,997 


134 


553 
277 


Description  of  new 
security  offered 
(See  also  Table  4) 


"329" 


{?: 


175 

748 


5,647 
2,360 


{5; 


,360 
237 


20,796 


1,001 
1,501 


8/15/53  2,788 


2/15/55 


3/22/55 
5/17/55 
6/22/55 

8/1/55 


Total 

1-5/8%  Certificate  -  2/15/55-A 
1-1/2%  Note  -  3/15/55-A 
2-7/8%  Bond       -  3/15/55-60 


Total. 


1%    Certificate  -  3/22/55-C 

1-1/8%  Certificate  -  5/17/55-B 

1-3/8%  Certificate  -  6/22/55-F 

1-1/8%  Certificate  -  8/15/55-D 


9/15/53 

12/1/53 

12/l/U 

12/15/41 

2/15/54 
3/15/50 
3/15/35 


8/2/54 

5/17/54 

4/1/55 

8/15/54 


4,724 


7,512 


8,175 

8,662 

510 


1,001  2/ 
1,501  2/ 


1,743 
373 
311 

4,858 


7,285 


4,083  1^ 
1,128  6/ 

3696/ 


93 
266 

118 

108 

78 


f 2-1/4%  Certificate  -       2/15/54-A 
12-1/2%  Bond  -         12/15/58 


2-5/8%  Certificate  -        6/1/54-B 


2-5/8%  Certificate  -  8/15/54-D 
f  2-5/8%  Certificate  -  9/15/54-E 
{2-7/8%  Note  -       3/15/57-A 


18,184 


1,505 

322 

273 

/  1,786 

I  2,897 


6,783 


17,347 


7,007 
5,365 
2,611 


2,788 
4,724 
7,512 

8,175 

8,662 

510 


186 


238 
51 
38 

175 


-7/8%  Note 
-1/2%  Bond 


12/15/54-B 
12/15/58  1/ 


1-5/8%  Certificate  -       2A5/55-A 


1A5/5 
11/15 


2-1^2%  Bond  -         il/15/61 


1-5/8%  Certificate  -       2/15/55-* 
2-1/2%  Bond 


•  2-1/2%  Bond 


11/15/61 


■  7,007  of  1-5/8%  Certificate 
11,177  of  2-1/2%  Bond 


502 


{5; 


,005 

,728 

553 
,078 


7,364 


U,983 


3,734 
3,886 
3,210 

8,477 


17,347 


7,007 
5,365 
2,611 


4,498 
3,289 

346 

407 

1,983 

,  6,028 

U 

88 

380 


55 
93 


148 


17,033 


(5,735 
t  1,166 


U,983 


3,734  2/ 

3,210  2/ 


3,886 
8,477 


II: 


,4U 
,626 

323 

,924 


43 


243 


29 


315 


14,188 


3,174 


U: 


,486 
841 


106 
326 
364 


1-1/8%  Certificate  -       5/17/55-B 

I  1-1/8%  Certificate  -       5/17/55-B 
I  1-7/8%  Note  -       2/15/59-A 

f  3 ,886  of  1-1/8%  Certificate 
1  2,897  of  1-7/8%  Note 


f  1-1/8%  Certificate  -  8/15/55-D 

I  2-1/8%  Bond                 -  11/15/60 

r  1-1/8%  Certificate  -  8/15/55-D 

I  2-1/8%  Bond                 -  11/15/60 

f  3,558  of  1-1/8%  Certificate 

\  3,806  of  2-1/8%  Bond 

1-1/8%  Certificate  -  8/15/55-D 

1-1/4%  Certificate  -  12/15/55-E 

2-1/2%  Bond                  -  8/15/63 

1-1/8%  Certificate  -  8/15/55-D 

1-1/4%  Certificate  -  12/15/55-E 

.  2-1/2%  Bond                 -  8/15/63 

1-1/8%  Certificate  -  8/15/55-D 

1-1/4%  Certificate  -  12/15/55-E 

2-1/2%  Bond                 -  8/15/63 
4,919  of  1-1/8%  Certificate  2/ 
5,359  of  1-1/4%  Certificate 
6,755  of  2-1/2%  Bond 

.5/8%  Note                 -  3/15/56-A 

2%           Note                 -  8/15/57-C 


{5 


795 


712 


14'' 


1-5/8%  Note 
2%     Note 

1-5/8%  Note 
3%    Bond 

8,472  of  1-5/8%  Note 
3,792  of  2%  Note 
1,924  of  3%     Bond 


-  3/15/56-^ 

-  8/15/57-C 

-  3/15/56-A 
2/15/95 


2% 

2% 
2% 


Note 


8/15/56-B 


Certificate  -       6/22/56-B    8 
Note  -       8/15/56-B   3 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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»_  PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (C!ontlnued» 


Date  of 
rorundlng 
or  retire- 
ment 


12/1/55 


3/5/56 

3/22/56 

3/23/56 
6/22/56 
6/22/56 

7/16/56 

9/15/56 
12/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/24/57 
6/ai/57 
6/2A/57 


8/1/57 


9/23/57 
12/2/57 


Called  or  maturity  security  i/ 


DeacrlptloD 


H/A*  Certificate  -  12/15/55-E 

1-3/4)1  Note                -  12/15/55-B 
Total 

l-5/8!t  Note  -    3/15/56-A 


1-1/2*  Note 
Total 


Vl/5^EA 


1-7/Sf  Certificate  -  3/22/56-A 

2.465!{  Bill               -  3/23/56 

2%          Certificate  -  6/22/56-B 

2-1/4%  Certificate  -  6/22/56-C 

(2%  Note  -     8/15/56-B 

1 1-1/2*  Note 

[lotal 

2-3/4*  Bond 


/15/: 
/l/5( 


10/1/56-EO 


-  9/15/56-59 

2-5/8*  Certificate  -  12/1/56-4) 

2.627*  Bill               -  1/16/57 

2.617%  Bill               -  2/15/57 

'2-5/8*  Certificate  -  2/15/57-A 

2-7/8*  Hote                -  3/15/57-Jl 

1-1/2*  Note                 -  4/I/57-E& 

Jotal 

2.585*  Bill               -  3/22/57 

2-3/4*  Certificate  -  3/22/57-B 

1-5/8*  Note                -  5/15/57-B 

3.305*  Bill                -  6/24/57 

3.231*  Bill               -  6/24/57 

3-1/4*  Certificate  -  6/24/57-C 


2-3/4*  Note 


8/1/57-4) 


2*  Note  -  8/15/57-C 
3-1/4*  Certificate  -  lO/l/57-D 
1-1/2*  Note       -  10/1/57-EO 


Total. 


2.825*  Bill  -         9/23/57 

3-5/8*  Certificate  -     12/1/57-E 


Issue 
date 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/15/55 

8/1/55 

lO/U/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
Vl/52 

12/17/56 
8/15/56 
10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


5/27/57 
8/1/57 


tootes  at  end  of  table. 


Amount 
out- 
standing 


5,359 
6,854 


12,213 


8,472 
1,007 
9,479 

2^02 

1,501 

1^486 

2,970 

12,547 
550 


13,097 


982 
9,083 
1,603 
1,750 
7,219 

2,997 
531 


10,747 


1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 

824 

23,943 

1,501 
9,971 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 
5,359 


2^02  2/ 
1,501  2/ 
1,486  2/ 
2,970  2/ 
159  U/ 


159 


982 

1,603  22/ 
1,750  12/ 


6,854 

12,213 
8,472 
1,007 


9^479 


12,388 
550 


12,938 


1,006  2/ 
3 ,221  2/ 


1,601  2/ 
1,750  2/ 
1,312  2/ 


1,501  2/ 


9,083 

7,219 

2,997 

531 

10,747 


4,155 


12,056 

3,792 

7,271 

824 

23 ,943 


9,971 


(Continued  on  following  page) 


/   4,158 
I        81A 


U: 


4,925 

,469 


11,366 


(t: 

1,005 


,215 
109 


9,328 


I        387 

I        460 

847 

}        U8 

2 

151 


11,528 
528 


12,056 


{': 


,312 

,271 


J  6,394 
I  543 
/  1,498 
I       920 

522 


9,878 


2,351 
647 


860 
22 


Description  of  new 
security  offered 
(See  also  Table  4) 


I    2-5/8*  Certificate  -  I2/I/56-D 
1    2-7/8*  Note  -  6/15/58-A 

f   2-5/8*  Certificate  -  I2/I/56-D 
\  2-7/8*  Note  -  6/15/5*^ 

I   9,083   of  2-5/8*  Certificate 
I   2,283   of  2-7/8*  Note 

f  2-5/8*  Certificate  -  2/15/57-A 
\  2-7/8*  Note  -  6/15/58-A 

2-5/8*  Certificate  -  2/15/57-A 

I  7,219  of  2-5/8*  Certificate 
1  2,109  of  2-7/8*  Note  10/ 


882 


500 


282 

578 

9 


870 


1- 


8,893 
1,783 
1,039 

978 
,327 
,118 

(  6,634 
I      319 

/      743 
I        32 


h; 


22,866 


9,833 


157 


342 

369 

318 

49 


■  2-3/4*  Note 


8/1/57^ 


3-1/4*  Certificate  -  6/24/57-C  12/ 
3-1/4*  Certificate  -  lO/l/57-D 


/  3-3/8*  Certificate  -  2/U/58-A 
I  3-    ■   ' 

f3-: 

I  3-i/'2*  Note  -  i/\5/lo-k 


1/2*  Note  -  5/1^/io-k 

■3/8*  Certificate  -  2/U/58-A 


{  3-3/8*  Certificate  -  2/U/58-A 

3-3/8*  Certl 
.3-1/2*  Note 


[  8,414  of  3-3/8*  Certificate 
I  1,464  of  .3       ■    ' 


1,077 


138 


3-1/2*  Certificate  -  4/15/58-B 
,  3-5/8*  Note       -  2/15/62-A 


3-5/8*  Certificate  -  12/1/57-* 
4*  Certificate  -  8/I/58-C 
4*     Note       -  8/1/61-A 

'  3-5/8*  Certificate  -  12/1/57-E 
•  4*  Certificate  -  8/l/58-C 
,  i*    Note       -  8/1/61-A 

,  4*  Certificate  -  8/1/58-C 
.  4*    Note       -  8/1/61-Wl 

.  4*    Certificate  -  8/I/58-C 
4*    Note       -  8/1/61^ 

9,871  of  3-5/8*  Certificate 
10,487  of  4*  Certificate 
.  2,509  of  4*    Note 

3-3/4*  Certificate  -  12/1/58-D 


1^ 


1+2 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -   (CJontlnued) 


Date  of 
refunding 
or  retire- 
ment 


2/U/58 


Called  or  maturing  security  1/ 


Description 


3/2A/58 
6/15/58 

June   '58 
July   '58 

8/1/58 
10/1/58 

12/1/58 
2/15/59 


3/24/59 
i/1/59 
5/15/59 
5/15/59 
6/22/59 


8/1/59 


9/21/59 
10/1/59 


'3-3/8%  Certificate  -  2/U-/58-A 
2-l/2!t  Bond       -  3/15/56-58 
1-1/2%  Note       -  4/1/58-EA 
3-1/4%  Bill      -    4/15/58 
3-1/2%  Certificate  -  4/15/58-B 


Issue 
date 


Amount 
out- 
standing 


(Total 

3.485%  Bill 

2-7/8%  Note 
2-3/4%  Bond 


2-3/8%  Bond 


3/24/58 
6/15/58-A 

6/15/58-63 

6/15/58 


2/15/57 
6/2/41 
4/1/53 

8/21/57 
5/1/57 

7/3/57 
12/1/55 
6/15/38 

7/1/52 

6/15/58 
6/15/58 

^, .,  .^  ,  8/1/57 
9/15/5(^59  15/  2/1/U 
3/15/57-59  15/    3/1/52 


Total 

2-5/8%  Bond  -  2/15/65 
2-5/8%  Bond       -    2/15/65 

(U%          Certificate  -   8/1/5S-C 
2-1/4%  Bond 
2-3/8%  Bond 
Total 

~ 1-1/2%  Note       -  10/1/58-EO 

'3-3/4%  Certificate  -  12/1/58-D 
2-1/2%  Bond  -  12/15/58 
Total 

'2-1/2%  Certificate  -  2/14/59-A 
1-7/8%  Note       -  2/l5/5^A 

Total 

V 

1-1/2%  Certificate  -  3/24/59-D 

1-1/2%  Note       -  4/1/59-EA 

1-1/4%  Certificate  -  5/15/59-B 

3-1/4%  Bill      -  5/15/59 

2.999%  Bill      -  6/22/59 

'1-5/8%  Certificate  -  8/1/59-C 


10,851 

1,U9 

383 

1,751 

2,351 

16,785 


4% 


Note 


8/I/6I-A 


Total 

3.293%  Bill 
1-1/2%  Note 


9/21/59 

10/1/59-EO 


3,002 
4,392 

919 

4,245 


9,555 


?,388 
7,284 

11,519 
3,818 

927 


16,264 


10/1/53 
12/1/57 

2/15/53 

2/14/58 
5/17/54 


8/6/58 

4/1/54 

6/15/58 

10/8/58 

U/20/58 

8/1/58 
8/1/57 


2/16/59 
10/1/54 


121 
9,833 
2,368 


12,201 


9,770 
5,102 


U,872 


3,567 
119 
1,817 
2,735 
2,997 

13,500 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 
10,851 


3,002  2/ 


104  IjJ 
387  UJ 


121 


3,567  2/ 
119 

2,735 
2,997  2/ 


473  16/ 


1,502  a/ 
99 


1,U9 

383 

1,751 

2,351 


16,785 

4,392 

919 

4,245 


9,555 


11,519 
3,818 

927 

16,264 


9,333 
2,368 


12,201 


9,770 
5,102 


U,872 
1,817 

13,500 
473 


13  ,973 


7,493 
1,980 
1,121 

343 
592 
350 

194 

115 

25 

677 

372 

96 

1,064 
796 
135 


15,351 


1,015 
3,195 

91 
800 

710 
3,392 


9,204 


10,634 
2,206 

660 

13,500 


IS: 


,433 
,300 


I    1,277 
I        778 


11,789 


(  8,315 

I  579 

I  3,048 

I  856 


12,798 


1,269 


[l: 


,128 

152 

433 
32 


257 


164 


49 


607 


357 


1,433 


28 
U3 


351 


885 
1,612 

267 

2,764 


100 
312 


412 


876 
1,199 
2,075 


547 


221 


13 ,745 


228 


Description  of  new 
security  offered 
(See  also  Table  4) 


2-1/2%  Certificate  • 
3%  Bond 

3-1/2%  Bond 

2-1/2%  Certificate  • 
3%  Bond 

3-1/2%  Bond 

2-1/2%  Certificate 
3%  Bond 

3-1/2%  Bond 

2-1/2%  Certificate 
3%  Bond 

3-1/2%  Bond 
2-1/2%  Certificate 
3%  Bond 

3-1/2%  Bond 


2/U/59-A 
2/15/64 
2/15/90 

2/U/59-A 
2/15/64 
2/15/90 

2/14/59-A 
2/15/64 
2/15/90 

2/U/59-A 
2/15/64 
2/15/90 

2/14/59-A 
2/15/64 
2/15/90 


9,770  of  2-1/2%  Certificate 
3,854  of  3%  Bond 

1,727  of  3-1/2%  Bond 


'  1-1/4%  Certificate  - 

2-5/8%  Bond 
'  1-1/4%  Certificate  - 
[2-5/8%  Bond 
[  1-1/4%  Certificate  - 
I  2-5/8%  Bond 


5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 


r 1,817  of  1-1/4%  Certificate 
7,388  of  2-5/8%  Bond 


1-5/8%  Certificate  -       8/1/59-C 


'  3-3/8%  Certificate  -  ll/15/59-E 
[  3-5/8%  Note  -     5/15/61-B 

[3-3/8%  Certificate  -  ll/15/59-E 
i.  3-5/8%  Note  -     5/15/61-B 

r7,711  of  3-3/8%  Certificate 
[^,078  of  3-5/8%  Note 

[3-3/4%  Certificate  - 
[ 4%  Note 

f  3-3/4%  Certificate  - 
1  i%  Note 


2/15/6frJl 
2/15/62-D 

2/15/60J 
2/15/62-D 


f 11 ,363  of  3-3/4%  Certificate 
I   1,435  of  4%  Note 


4%  0«rtificate 


4-4/3%  Note 
,4-3/4%  Note 

[4-3/4%  Note 
[4-3/4%  Note 

of  Note 
of  Note 


9,561 
I  4,184 


5/15/60-B 


-  8/15/60-C 

-  5/15/64-A 

-  8/15/60-C 

-  5/15/64-A 

8/15/60 
5/15/64 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposlt 
Other  Than  Regu 


Ion  of  Matured  Public  Marketable  Securities 
lar  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
msnt 


Called  or  maturing  security  i/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offere 
by  Treaauiy 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
In  for 
cash  2/ 


Description  of  new 
security  offered 
(See  also  Table  4) 


11/15/59 

12/22/59 
1/15/60 

2/15/60 

2/15  '..O 

4A/60 
A/15/60 

5/15/60 
6/22/60 


^3-3/8!{  Certificate 

3-1/2*  Note 

Total  maturities ..  • 

JS  Note 

Total 

3.565$  Bill 

3.386?  BiU 

3-3/4$  Cartifioate 

1-1/2$  Note 


H/15/59-E 
H/15/59-B 

8/15/62-E 


12/22/59 

1/15/60 

2/15/60-A 

4/1/60-EA 


Total... 
iS  Note 


(t: 


075$  Bill 
719$  Bill 


1-1/2$  Note 
3.835$  Bill 
4$  Certificate 
3-1/2$  Note 
3-1/4$  Note 
V^  Total 


8/15/62-B 

3/22/60 
3/22/60 

4/1/60-EA 
4/15/60 
5/15/60-B 
5/l5/6a-A 
5/15/60-B 


{t 


783$  Bill 
726$  Bill 


(>/Z3/(>0  20/      2-1/2$  Bond 


7/15/60 
8A5/60 

10/1/60 
10/3/60  ^ 

10/17/60 


4.728$  Bill 
4-3/4$  Note 

1-1/2$  Note 

'2-1/2$  Bond 
2-1/2$  Bond 
2-1, '2$  Bond 
2-1/2$  Bond 

Total 

4.860$  Bill 


6/22/60 
6/22/60 

-  11/15/61 

7/15/60 

-  S/15/6O-C 

-  10/1/60-BO 

-  6/15/62-67 
-12/15/63-68 

-  6/15/64-69 
-12/15/64-69 


10/17/60 


12/1/58 
10/10/58 

9/26/57 

5/15/59 

4/1/59 

2/15/59 

4/1/55 

9/26/57 

7/8/59 
7/8/59 

4/1/55 
5/11/59 

5/15/59 
2/15/57 
1/21/59 


10/21/59 
10/21/59 

2/15/54 

7/15/59 

8/1/59 

10/1/55 

5/5/42 
12/1/42 
4/15/43 
9/15/43 

12/2/59 


7,711 

1,184 

8,894 
2,000 

10,895 
1,500 
2,006 

11,363 
198 

11,561 


(In  millions  of  dollars) 
7,711 
1,184 


1,500  2/ 
2,006  18/ 


159  12/    159 


3,005 
999 

57 
2,003 
1,269 
2,406 
2,738 


6,413 


2,002 
2,016 

U,177 
2,001 
9,561 

278 

2,109 
2,815 
3,737 

3,811 


12,473 


2,007 


3,005  2/ 
999  2/ 

57 
2,003  18/ 


2,002  2/ 
2,016  2/ 


2,001  18/ 

9,56123/ 


8,894 

2,000 

10,895 


11,363 

198 

11,561 


1,269 
2,406 
2,738 
6,a3 


{i: 


6,534 
871 


504 
457 


8,365 


306 
223 


529 


1,684     17/ 


10,049 


(': 


829 
163 

109 
32 


11,134 


928 
243 
'038 
086 


it 

/  1,708 
I      784 


5,787 


500   21/        3,893p 


500   2i/ 


278 


2,007  18/ 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/    Original  call  and  maturity  dates  are  used. 

1/    Ul  by  investors  other  than  Federal  Reserve  Banks. 

t/    '^x  anticipation  issue;   for  detail  of  offerings  beginning  1953,  see 


320p 


5,751p 
I       28p 


2,109  25/ 
j   4,500  2VJ    ^ 


6,609 


644p 
993p 

,343p 


3,979p 


529 


370 
57 


427 


/  4-3/4$  Certificate  -  II/I5/6O-C 

I  4-7/8$  Note  -  ll/15/63-C 

(  4-3/4$  Certificate  -  II/15/6O-C 

1  4-7/8$  Note  -  11/15/63-C 


4-7/8$  Note  -     ll/15/63-C 

7,037    of  4-3/4$  Certificate 
3 ,011     of  4-7/8$  Note 


[4-7/8$  Certificate     -       2/l5/6l-A 
[4-7/8$  Note  -     II/15/64-C 

r 4-7/8$  Certificate     -       2/15/61-A 
[4-7/8$  Note  -     11/15/64-C 

f  6,938    of  4-7/8$  Certificate 
[4,195     of  4-7/8$  Note 


I  98 
I  282 
I    -246 


626 


(4-3/8$ 
14-5/8$ 

(4-3/^ 
14-5/8$ 

f 4-3/8$ 
14-5/8$ 

/  3,674 
12,113 


3-3/4$ 
3-7/8$ 


Certificate 
Note 

Certificate 
Note 

Certificate 

Note 

of  4-3/8$  Certificate 

of  4-5/^  of  Note 


5/15/61-B 
5/15/65-A 
5/15/61-B 
5/15/65-A 

5/15/61-B 
5/15/65-A 


|3,782p  22/ 


3-1/8$ 
3-7/8$ 


Note 
Bond 


Certificate 
Bond 


3-1/2$ 
3-1/2$ 

3-1/2$  Bond 


Bond 
Bond 


5/15/64-D 
5/15/68 


8/1/61-C 
5/15/68  2i/ 


11/15/80 
2/15/90  2V 

11/15/98 


Table  4;  for  amounts  redeemed  for  taxes  and  for  cash  see  "Note"  below. 
V     On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  1500  million  of  the  2-1/8$  Treasury  notes  maturing 

December  1,  1953.     For  further  detail  see  "Treasury  Bulletin"  for 

November  1953,  page  A-1. 
Remaining  footnotes  on  following  page. 
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PUBLIC  DEBT  0PE51ATI0NS 


Footnotes  to  Table  6  -    (Continued) 


^ 


8/ 


10/ 

11/ 

12/ 


W 


16/ 
12/ 


18/ 
12/ 

2Q/ 


2V 


.22/ 


Reopening  of  February  2,  1953,  offering  (see  Table  4). 
It  had  been  annovmced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after  February 
15,  195A.  This  offer  was  included  in  the  refundings  of  May  17,  195A. 
Reopening  of  August  3,  195A,  offerljag  (see  Table  4). 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1956. 

Reopening  of  May  3,  1955,  offering  (see  Table  4). 
Reopening  of  November  28,  1955,  offering  (see  Table  i). 
During  June  1956,  $159  million  of  these  notes  were  purchased  by  the 
Treasury  for  account  of  the  Sinking  Fund  and  retired. 
Also  designated  tax  anticipation  certificates. 

Two  issues  of  bills,  maturing  January  16,  1957,  and  February  15,  1957, 
respectively,  were  rolled  over  into  two  Issues  of  tax  anticipation 
bills,  both  maturing  June  2i,  1957. 

During  June  and  July  1958,  $4.91  million  of  the  2-5/8$  Treasury  bonds 
of  1965  were  purchased  by  the  Treasviry  for  retirement  under  Section 
19  of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  754a). 
Called  on  May  14,  1958,  for  redemption  on  September  15,  1958. 
Represents  amount  which  owners  exercised  the  option  to  redeem  on 
August  1,  1959  (see  Table  4,  footnote  22). 

Holders  of  the  4%  notes,  who  had  the  option  to  redeem  at  par  on 
February  15,  I960,  by  giving  notice  not  later  than  November  16,  1959, 
were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 
the  4-7/8%  notes. 

Rolled  over  into  a  one-year  bill;  see  Table  4- 

Amount  which  owners  exercised  the  option  to  redeem  on  February  15, 
I960  (see  Table  4,  footnote  24). 

Advance  refunding  offering.  Pursuant  to  the  provisions  of  section 
1037  (a)  of  the  Internal  Revenue  Code  of  195^  as  added  by  Public  Law 
86-346,  approved  September  22,  1959,  the  Secretary  of  the  Treasury 
has  declared  that  no  gain  or  loss  shall  be  recognized  for  Federal 
income  tax  purposes  upon  the  exchange  of  the  eligible  outstanding 
securities  aolely  for  the  new  securities.  For  tax  purposes,  there- 
fore, the  investor  will  carry  the  new  securities  on  his  books  at  the 
same'amount  as  he  had  been  carrying  the  Eligible  securities  exchanged. 
Gain  or  loss,  if  any,  upon  the  obligations  surrendered  in  exchange 
will  be  taken  into  account  upon  the  disposition  or  redemption  of  the 
new  obligations. 

Holders  of  2-1/2%  Treasury  bonds  maturing  November  15,  1961,  were 
offered  the  option  to  exchange  the  bonds  during  the  period  from  June  8, 
1960, to  June  13,  1960,  inclusive,  subject  to  allotment  if  subscrip- 
tions exceeded  by  10  percent  the  offering  limits  of  $3.5  billion  for 
the  notes  and  $1.5  billion  for  the  bonds. 

Holders  of  the  maturing  notes  were  not  offered  preemptive  rights  to 
exchange  their  holdings,  but  were  permitted  to  present  them  in  pay- 
ment or  exchange,  in  whole  or  in  part,  for  the  3-1/8%  certificates  or 
the  3-7/8%  bonds,  which  were  offered  in  an  aggregate  of  around  $8-3/4 
billion.  For  detail  of  offering,  see  Table  4. 


2i/ 


2i/ 
2^ 


Excess  of  maturing  4-3/4%  Treasury  notes  over  allotments  of  new 
securities  on  subscriptions  from  holders  of  those  notes  (see  Table  4, 
footnotes  44  and  46). 
Reopening  of  an  earlier  issue. 

Holders  of  2-1/2%  Treasury  bonds  maturing  June'  15,  1967,  December  15, 
1968,  June  15,  1969,  and  December  15,  1969,  were  offered  the  option 
to  exchange  the  bonds  during  the  period  from  September  12,  1960,  to 
September  20,  1960,  inclusive,  the  first  for  3-1/2%  bonds  of  1980, 
the  second  for  3-1/2%  bonds  of  1990,  and  the  other  two  for  3-1/2%  bone 
of  1998,  subject  to  allotment  if  the  combined  total  of  subscriptions  1 
the  bonds  of  1990  and  1998  exceeded  an  outside  limit  of  $4.5  billion. 
Preliminary. 


Note;     Information  on  retirement  of 

tax  anticipation  issues  referred  to  1 

footnote  3 

,  in  millions  of  dollars* 

Date  of 
retirement 

Total 

Redeemed 

htievmi 

Security 

amount 
retired 

for 
taxes 

for 
cash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificat* 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 
6/24/57 

Bill 
Bill 

1,601 
1,750 

}      1,664 

1,687 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

BUI 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

BUI 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

3/22/6O 
3/22/60 

Bill 
Bill 

3,005 
999 

}      2,251 

1,753 

6/22/6O 

Bill 

2,002 

}      1,916 

2,102 

6/22/60 

Bill 

2,016 

October  I960 


^ 


.UNTEEa)  STATES  SAVINGS  BONDS. 


Serlei  E  and  H  are  tba  ooly  earlnga  bonds  now  being 
lold.  Series  E  has  been  on  sale  slnoe  May  1.  19^1,  and 
}erles  H  has  been  on  sale  slnoe  June  1,  1932.  Series  iUD 
»ere  sold  from  Narob  1,  1935,  through  April  30,  V)kl. 
}erles  F  and  0  were  sold  fron  May  1,   19*^1,   throu^  i^prll 


30,  1932.  Series  J  and  K  were  sold  froa  May  1,  1932, 
through  April  30,  1937.  Details  of  the  prlnolpal  changes 
In  Issues,  Interest  yields,  maturities,  and  other  savings 
bonds  terms  appear  In  the  Treasury  Bulletins  of  May  I93I, 
May  1952,  May  1937,   and  October  1939. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cmnulatlve  through  August  31,    1960 

(Dollar  amounts  in  millions) 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  1/ 

Amount  outstanding 

Series 

Interest- 
bearing  debt 

Matured  debt 

Series  A-D  2/  

3,949 

103,269 

31,951 

1,054 

15,175 

1,191 

5,003 

118,444 

33,143 

4,981 
75,617 
28,3% 

42,827 
4,510 

Series  E  and  H 

22 

Series  J,  G,  J,   and  K 

- 

237 

rotal  A-K 

139,169 

17,421 

156,589 

108,994 

47,337 

259 

Source:     Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
tbe  Secretaiy. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


'iseal  years; 

1935-1953 

1954  6/ , 

1955  S/ 

1956 

1957 

1958 

1959 

1960 

Calendar  years; 

1935-1953 

1954 

1955 

1956 

1957 

1958 

1959 

bnths ; 

1960-January. . 
February. 
March. . . . 

April 

May 

June 

July 

August. . . 


Sales  1/ 


102,282 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 
4,307 


104,599 
6,173 
6,276 
5,517 
4,605 
4,689 
4,320 


421 
438 
393 

340 
349 
340 

354 
355 


Accrued 
discount 


8,611 
1,234 
1,231 
1,214 
1,216 
1,226 
1,228 
1,240 


9,228 
1,236 
1,216 
1,217 
1,216 
1,235 
1,221 


129 
98 
93 

92 

95 

122 

125 
% 


Sales  plus 

accrued 

discount 


110,892 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 
5,547 


113,827 
7,409 
7,491 
6,734 
5,821 
5,924 
5,541 


549 
536 
487 

432 
444 
462 

479 
452 


Redemptions  1/  2/ 


Total 


52,916 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 


55,893 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


923 
627 
584 

564 
508 
527 


683 

476 


Sales 
price  ij  ^ 


49,834 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 
7,506 


52, 5U 
6,348 
6,457 
7,427 
8,697 

7,718 


834 
523 
501 

486 
437 
U2 

616 
383 


Accrued 
discount  ^ 


3,081 
639 
768 
820 
880 
841 
845 

1,051 


3,379 
637 
8U 
838 
934 
729 

1,054 


89 

105 

83 

78 
71 
85 
67 
93 


ource:     Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary 


Amount  outstanding 


Interest  - 
bearing  debt 


57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 
47,544 


57,710 
57,672 
57,924 
56,293 
52,474 
51,192 
48,154 


47,877 
47,825 
47,754 

47,642 
47,593 
47,544 

47,351 
47,337 


Matured  debt 


91 
128 
277 
360 
374 
364 
331 
280 


225 
686 

624 
725 
734 
686 
494 


396 
357 
331 

311 
296 
280 

269 

259 


Footnotes  at  end  of  Table  4. 


k 


J^6 


Treasury  Bulletin 


.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptiona  2/  2/ 


Total 


Sales 
price  4/  ^ 


Accrued 
discount  ^ 


Amount  outstanding 


Interest-bearing 
debt 


Series  E  and  H  combined 


Fiscal  years; 

19a-1953 

195A  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

I960  

Calendar  years; 

19U-1953   .... 

1954  

1955  

1956  

1957 

1958  

1959 

Months ; 

1960-January 
February 
March  . . 

April  . . 
May 

June  . . . 

July  ... 
August. . 


Fiscal  years; 
19a-1953   .... 

1954  6/ 

1955  6/ 

1956 

1957 

1958  

1959 

I960 

Calendar  years: 

19a-1953   .... 
195A  

1955  

1956 

1957  

1958  , 

1959 

Months ; 

1960-Januaiy. 
February 
March   . . 

April   .. 

Mt^^ 

June   . . . 

July  . . . 
August . . 


69,326 
4,653 
5,225 
5,260 
4,613 
4,670 
4,506 
4,307 


71,463 
4,889 
5,368 
5,043 
4,507 
4,689 
4,320 


421 
438 
393 

340 
349 
340 

354 
355 


29,006 

8a 

1,249 

586 

268 


29,188 

1,284 

907 

475 

98 


6,935 
1,126 
1,123 
1,1U 
1,133 
1,161 
1,174 
1,194 


7,500 
l,12fe 
1,113 
1,124 
1,143 
1,178 
1,169 


121 
93 
93 

89 

92 

119 

121 
94 


76,261 
5,779 
6,348 
6,374 
5,746 
5,831 
5,680 
5,501 


78,963 
6,015 
6,481 
6,167 
5,649 
5,867 
5,489 


542 
531 
486 

429 
U2 
459 

475 
450 


40,213 
4,345 
4,544 
4,730 
5,176 
'5,187 
5,107 
5,502 


42,300 
4,444 
4,652 
4,832 
5,469 
4,856 
5,519 


562 
457 
437 

427 
412 
438 

411 
401 


Series  F,  G,  J,   and  K  combined  7/ 


622 

108 

108 

100 

83 

65 

54 

46 


674 
110 
103 
92 
74 
58 
52 


29,628 

949 

1,357 

686 

352 

65 

54 

46 


29,862 

1,394 

1,010 

567 

172 

58 

52 


7,791 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 
3,049 


8,672 
2,526 
2,636 
3,422 
4,153 
2,395 
3,246 


361  8/ 
170  8/ 
U7 

136 
96 
89 

271 

75 


38,290 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 
4,585 


40,112 
3,909 
3,949 
4,164 
4,697 
4,a5 
4,565 


513 
368 
362 

356 
347 
357 

348 
327 


7,664 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 
2,917 


8,515 
2,428 
2,498 
3,255 
3,994 
2,308 
3,U8 


1,923 
554 
636 
658 
716 
715 
771 
917 


2,188 
535 
702 
668 
772 
641 
955 


49 
89 
75 
71 
65 
80 

63 
74 


127 
81 
128 
159 
162 
124 
73 
132 


156 
98 
138 
167 
160 
86 


36,048 
37,482 
39,285 
40,929 
41,498 
42, U2 
42,716 
42,715 


36,663 
38,233 
40,063 
41,398 
41,578 
42,589 
42,559 


42,539 
42,613 
42,662 

42,664 
42,694 
42,715 

42,779 
42,827 


21,837 

20,579 

19,080 

16,568 

13,124 

9,842 

7,787 

4,829 


21,047 
19,439 
17,861 
U,895 
10,896 
8,603 
5,594 


55 

a9 

312 
335 
331 
303 
257 


143 
619 
571 
681 
698 
655 
468 


321 

39 

5,338 

372 

154 

16 

5,212 

333 

139 

8 

5,091 

307 

129 

7 

4,978 

288 

90 

6 

4,899 

273 

84 

5 

4,829 

257 

268 

4 

4,572 

247 

55 

19 

4,510 

237 

Footnotes  at  end  of  Table  4- 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  millions  of  dollars) 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/  3/ 


Total 


Sales 
price  4/  5/ 


Accrued 
discount  5/ 


Exchanges  of 
E  bonds  for 
II  bonds 


Series  E 


April. 
May... 
June.. 

July.. 
August. 


68,936 
3,988 
4,095 
4,219 
3,919 
3,889 
3,688 
3,603 


70,819 
4,0Z3 
4,192 
4,142 
3,875 
3,802 
3,598 


347 
340 
325 

284 

300 
291 

291 
299 


6,935 
1,126 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 


121 
93 
93 

89 
92 

119 

121 
94 


75,871 
5,114 
5,218 
5,333 
5,052 
5,049 
4,862 
4,797 


7,500 

78,319 

1,126 

5,149 

1,113 

5,304 

1,124 

5,266 

1,143 

5,018 

1,178 

4,979 

1,169 

4,767 

468 
433 
418 

373 
392 

410 

412 
393 


40,207 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 
5,181 


42,284 
4,406 
4,572 
4,689 
5,220 
4,658 
5,225 


532 
431 
410 

405 
391 
417 

389 
380 


38,284 

1,923 

3,765 

554 

3,854 

636 

3,964 

658 

4,265 

716 

4,236 

715 

4,118 

771 

4,263 

917 

40,096 
3,871 
3,870 
4,021 
4,449 
4,017 
4,271 


482 
343 
334 

334 
326 
337 

326 
306 


2,188 
535 
702 
668 
772 
641 
955 


71 
65 
80 

63 
74 


201 


Series  H 


April. 
May... 

June.. 

July.. 
August 


30 
360 
665 
1,130 
1,041 
694 
782 
818 
704 


182 
462 
866 
1,177 
901 
631 
887 
722 


73 
98 
68 

56 
49 
49 

63 
56 


30 
360 
665 
1,130 
1,041 
694 
782 
818 
704 


182 
462 
866 

1,177 
901 
631 
887 
722 


73 
98 
68 

56 
49 
49 

63 
56 


6 
26 
55 
108 
196 
236 
217 
322 


16 
38 
79 
143 
248 
198 
294 


31 
26 
27 

23 

21 
20 

22 

21 


6 
26 
55 
108 
196 
236 
217 
322 


16 
38 
79 
143 
248 
198 
294 


31 
26 
27 

23 

21 
20 

22 

21 


Amount 
outstanding; 
( interest- 
bearing  debt) 


35,664 
36,458 
37,186 
37,898 
37,969 
38,067 
38,040 
37,456 


36,036 
36,778 
37, 510 
38,087 
37,885 
38,206 
37,748 


41 

37,644 

73 

37,573 

32 

37, 549 

22 

37,495 

17 
16 

37,479 
37,456 

17 

37,462 

15 

37,460 

- 

30 

- 

385 

- 

1,024 

- 

2,099 

- 

3,031 

- 

3,529 

- 

4,075 

- 

4,676 

201 

5,259 

181 

- 

627 

- 

1,455 

- 

2,553 

- 

3.,  310 

- 

3,693 

- 

4,383 

■ 

4,811 

41 

4,895 

73 

5,040 

32 

5,113 

22 

5,169 

17 

5,214 

16 

5,259 

17 

5,317 

15 

5,367 

m< 


urce:  Dally  Treaaury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 
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.UUrEED  STATES  SAVINGrS  BONDS, 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds  1/ 

(In  millions  of  dollars)  


Period 


Total  1/ 


Matured 


Fiscal  years: 

1951 

1952 

1953 

195Z^ 

1955 

1956 

1957 

1958 

1959 

1960 

Calendar  years: 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months : 

1960-January. 
Februtiry 
March.. . 

April . . . 

May 

June .... 

July. ... 
August . . 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 
8,5U 
7,249 
8,557 


5,651 
5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


923 
627 
584 

564 
508 
527 

683 
-i76 


817 
792 
1,761 
2,747 
3,9a 
4,263 
4,115 
3,730 
3,6a 
4,126 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 


273 
347 
260 

244 
212 
254 

200 
404 


Series  E 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 
2,304 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 


125 
233 
192 

177 
158 
196 

152 
178 


1/ 


2/ 


779 
90 

633  10/ 
1,260  10/ 
2,115 
2,345 
2,U4 
1,824 
1,625 
1,822 


518 
47 

990  10/ 
1,672 
2,183 
2,355 
2,072 
1,702 
2,268 


U8  8/ 
lU  8/ 
68 

66 
54 
59 

48 
226 


Unmatured 


Total 


Source:     Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 

Note:     In  these  tables  Series  A-F  and  J  sales  are  included  at  issue  price 
and  redemptions  and  amounts  outstanding  at  current  redemption  values. 
Series  G,  H,  K  are  Included  at  face  value   throughout.     Matured 
bonds  which  have  been  redeemed  are  included  in  redemptions.     Matured  6/ 

F  and  G  bonds  outstanding  are  included  in  the  interest-bearing  debt 
until  all  bonds  of  the  annual   series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased. 
Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of 
(l)  matured  series  E  bonds  for  series  G  and  K  bonds  from  May  1951 
through  April  1957  and    (2)   series  F  and  J  bonds  for  series  H  bonds  7/ 

beginning  January  I960;  however,   they  exclude  exchanges  of  series  E 
bonds  for  series  H  bonds,  which  are  reported  in  Table  3. 

Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D  8/ 

combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
Treasury  Bulletin. 

Includes  both  matured  and  unmatured  bonds;   see  Table  4. 

Includes  total  value  of  redemptions  not  yet  classified  between  sales  2/ 

price  and  accrued  discount. 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed  -^ 

savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  by  yearly  series  of  issue.     This  increase  temporarily  » 

obscures  the  relationship  between  the  redemption  columns  showing 
sales  price  and  accrued  discount  In  Tables  2  and  3   and  also  the 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 
4,641 


4,914 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,8a 
4,520 


377 
437 
357 

327 
3U 
327 

279 
356 


Series  E  and  H 


Other 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 
3,285 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 


233 
248 
263 

244 
258 

278 

2U 
307 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,5U 

543 

1,355 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 


144 

189 

94 

83 
86 
50 

36 

48 


Unclassified 

3/ 


19 

1 
* 

179 
-84 
116 
185 
75 
-150 
-210 


-35 

34 

31 

757 

-595 

120 

266 

22 

-U9 


274 

-157 

-34 

-6 

-48 
-54 

204 
-284 


relationship  between  the  matured   and  unmatured  sections  of  Table  4. 

(See   also  footnote  4).      The   subsequent  distribution  of  this  high 

level  of  unclassified  redemptions  may  be  large  enough  in  any  month 

to  show  redemptions  of  matured  and  unmatured  bonds  in  Table  4  which 

are  greater  than  the  total  redemptions  for  that  mor.th. 

Reductions  were  made  in  issues  and  redemptions  of  Series  E,  R,  F,  G, 

J,   and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 

statement.     The  amounts  involved  were  as  follows:  $18  million  for 

issues  of  Series  E  and  H  and  |17  million  for  issues  of  Series  F,  G, 

J,    and  K;    and  |35  million  for  unclassified  retirements. 

Series  F  and  G  sales  were  discontinued  April  30,  1952,   and   Series 

J  and  K  sales  were  discontinued  April  30,  1957.     Sales  figures  aftei 

April  30,  1957,   represent  adjustments. 

Includes  the  December  1959  exchanges  of  series  1948  F  and  G  bonds 

for  4-3/4?  marketable  notes  of  which  $692  million  were  reported  in 

December  1959,  $51  million  in  January  I960,   and  $3  million  in 

February  I960. 

Represents  changes  in  the  amounts  of  redemptions  not  yet 

classified  as  between  matured  and  unmatured  issues. 

Includes  exchanges  of  Series  19a  F  and  G  savings  bonds 

for  Treasury  3-l/4Jt  bonds  of  1978-83 . 

Less  than  $500,000. 


October  1960 
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OWNERSHIP  OF  FEDERAL  SBCURITIES , 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

.^ (In  mlllloDB  of  dollars) 


End  of 
fiscal 
year  or 
month 


1953. 
1954. 
1955. 
1956. 
1957. 

1958. 
1959. 
1960. 


1959-r)BC 

1960-Jan 
Feb 
Mar 

Apr 
May 
June 

July 
Aug. 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


266,123 
271,341 
274,418 
272,825 
270,634 

276,444 
284,817 
286,471 

290,925 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 
288,829 


Interest-bearing  securities  issued 
by  the  U.   S.  Government 


Total 
out- 
standing 


263,946 
268,910 
271,741 
269,883 
268,486 

274,698 
281,833 
283  ,241 

287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283,241 

285,285 

285,634 


Held  by  U.   S.  Ooveminent 
investment  accounts  j/ 


Total 


47,560 
49,340 
50,536 
53 ,470 
55,501 

55,842 
54,554 
55,259 

53 ,604 

53,125 
53 ,157 
53,588 

53,127 
54,286 
55,259 

54,757 
55,863 


Public 
issues 


7,oa 

7,111 
7,286 
8,356 
8,674 
9,596 
9,799 
10,360 

10,098 

10,496 
10,322 
10,330 

10,283 
10,385 
10,360 

10,559 

10,641 


Special 
issues 


40,538 
42,229 
43,250 
45, lU 
46,827 

46,246 
U,756 
U,899 

43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
U,899 

44,198 
45,222 


Held  by 

Federal 

Reserve 

Banjcs  - 

public 

issues 


24,746 
25,037 
23,607 
23,758 
23,035 
25,438 
26,044 
26,523 

26,648 

25,464 
25,209 
25,264 

25,558 
26,035 
26,523 

26,885 
26,762 


Held  by  private 
investors  2/ 


Total 


191 ,640 
194,533 
197,598 
192,655 
189,949 
193 ,418 
201,235 
201,459 

207,451 

209,497 
209,223 
204,920 

207,089 
205,987 
201,459 

203 ,644 
203,010 


Public 
market- 
able 
Issues 


119,129 
121,771 
127,875 
126,304 
127,179 

134,593 
U4,983 
U9,546 

154,226 

156,701 
156,599 
152,477 

154,936 
153,961 
U9,546 

152,046 
151,466 


Source:     Daily  Treasury  statement  for  total  amounts  outstanding;   reports 
from  agencies  and  trust  funds  for  securities  held  by  U.   S.  Government 
investment  accounts;   and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,   see  page  1. 

^    Includes  accounts  under  the  control  of  certain  U.   S.  Government 
agencies  whose  Investments  are  handled  outside  the  Txeasuiy. 


Public 
non- 
market- 
able 
issues 


72,511 
72,762 
69,723 
66,351 
62,770 

58,825 
56,252 
51,913 

53,225 

52,795 
52,624 
52,443 

52,153 
52,026 
51,913 

51,598 

51,544 


Interest-bearing  securities  guar- 
anteed  by  the  U.   S.  Government  ij 


Total 
out- 
standing 


51 
80 
43 
73 
106 

101 
110 
139 

127 

130 
135 
138 

131 
133 
139 

133 

156 


Held  by 
U.  S. 

Government 
Investment 
accounts 

2/^ 


3 
25 

50 

54 
63 
79 

70 

71 
71 
71 

81 
78 
79 

80 
80 


Held  by 
private 
investors 

2/y 


51 
80 
41 
48 
56 

46 
47 
60 

56 

59 
63 
66 

50 
55 
60 

53 

76 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,126 
2,351 
2,634 
2,869 
2,042 

1,646 
2,873 
3,090 

3,095 

3,000 
2,996 
3,055 

3,015 
3,059 
3,090 

3,055 
3,039 


2/  The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Reserve  Banks. 

^    Excludes  guaranteed  securities  held  by  the  Treasury. 

^    All  public  marketable  Issues. 

*   I«BS  thim  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  mllllona  of  dollara;  negative  figures  are  net  sales) 


Xear 


1940... 
19U... 
1942... 

1943... 
19U... 
1945... 

1946. . . 
L947..., 
1948..., 

1949.... 
L950..., 
L951..., 

L952..., 
L953.... 
1954..., 

L955.... 
L956..., 
L957..., 

L958.... 
L959..., 
L960. . . , 


Jan. 


-9.5 

-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 
.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 
17.5 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

177.4 

-1.8 

13.5 

261.2 

6.7 
8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 

16.5 


Mar. 


-5.7 

5.8 

-72.9 
-11.5 
-5.9 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 
43.1 


Apr. 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 
44.0 
16.4 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S.  Govemront  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Troasuiy  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  faciUtles  of  the  Treasury  Department.  It  wiU  be  noted  that  these 


my 


-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 
53.1 
a. 8 


June 


.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 

9.9 

-U.5 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

i.4 

7.9 
-21.7 

74.8 
49.2 
182.4 

U5.5 
32.2 
35.5 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 
44.4 


Sept. 


-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 
28v3 


Oct. 


-A.4 
-.2 
1.0 


-123.0 

-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 

a.i 


Nov. 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
K.2 

7.9 

83.9 

-67.3 

55.1 
n.6 


Dec. 


-1.1 
60.0 


4.8 
-12.0 


-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 

234.8 
21.3 
33.3 

43.7 
113.1 


.•V  • . 


■:'y> 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investiMnts 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  liberty  Bond  Act,  as  amended  (31  U.S.C. 
754«),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Treasury  Balleti 


.OWNHISHIP  OF  FEDERAL  SBCURrriES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 


(Par  values  1/  In  billions  of  dollars) 


End  of 
month 


1939-Deo . . 

19^0- June. 

Dec. 
1941- June. 

Deo.. 
1942- June. 

Deo.. 

1943- June . 
Deo. . 

Dec. . 


1945- June 

Deo 

1946-Fel)  Ifi/. 

June . . . . 

Deo 

1947- June 

Deo 

1948- June. . .. 

Dec 

1949- June 

Deo 

1950- June.... 

Deo 

1951-June 

Deo 

1952- June 

Deo 

195 3- June 

Dec .... 
1954- June... 

Bee .... 
1955- June... 

Deo 

1956- June... 

Dec .... 
1957- June... 

Dec 

1958- June... 

Dec.... 

1959_lIaroh. . 

June . . . 

July... 
Aug 

Sept . . . 


Oct. 
Nov. 
Dec. 


1960- Jan... 
Feb... 
March. 

April. 
Hay... 
June.. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Jiily  p. 


47.6 

48.5 
50.9 

55.3 

64.3 

77.0 

112.5 

140.8 
170.1 
202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.4 
257.0 

252.4 
252.9 
252.8 
257.2 
257.4 
256.7 
255.3 
259.5 
259.2 
267.4 
266.1 
275.2 

271.3 
278.8 
274.4 
280.8 
272.8 
276.7 
270.6 
275.0 

276.4 
283.0 
282.2 
284.8 

288.8 
290.5 
288.4 

291.4 
290.7 
290.9 

291.2 
290.7 
287.  p 

288.9 
289.5 
286.5 

288.5 


Held  by  banks 


Total 


18.4 

18.6 

19.5 

21.8 

23-.  7 

28.7 

47.3 

59.A 

71.5 

83.3 

96.5 

106.0 

115.0 

116.7 

108.2 

97.9 

91.9 

91.3 

85.9 
85.8 

82.4 
85.7 
83.9 
82.6 
81.4 
85.4 
84.0 
88.1 
83.6 
89.6 
88.7 
94.1 
87.1 
86.8 
81.0 
84.4 
79^ 
83.7 

90.7 
93.9 
88.8 
87.6 

88.6 
87.8 
86.9 

87.5 
86.4 
86.9 

84.5 
82.3 
80.2 

82.6 
82.2 
82.1 

84.6 


CoDuner- 

oial 

banks 

2/ 


Federal 
Reserve 
Banks 


U.  S. 

Government 
.investment 
accounts  ^ 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 
41.1 
52.2 
59.9 

68.4 
77.7 

84.2 
90.8 
93.8 
84.4 
74.5 
70.0 
68.7 
64.6 
62.5 
63.0 
66.8 
65.6 
61.8 
58.4 
61.6 

61.1 
63.4 
58.8 
63.7 
63.6 
69.2 
63.5 
62.0 

57.3 
59.5 
56.2 
59.5 
65.3 
67.5 
63.3 
61.5 

62.1 
61.1 
60.3 
60.8 
59.5 
60.3 

59.1 
57.1 
54.9 

57.0 
56.2 
55.6 

57.7 


2.5 

2.5 
2.2 
2.2 
2.3 
2.6 
6.2 

7.2 

11.5 

18.8 

21.8 
24-3 
22.9 
23.8 
23.3 
21.9 
22.6 

21.4 
23.3 

19.3 
18.9 
18.3 
20.8 
23.0 
23.8 

22.9 
24.7 
24.7 
25.9 
25.0 
24.9 
23.6 
24.8 
23.8 
24.9 
23.0 
24.2 

25.4 
26.3 
25.5 
26.0 

26.5 
26.7 
26.6 

26.6 
26.9 
26.6 

25.5 
25.2 
25.3 
25.6 
26.0 
26.5 

26.9 


6.5 

7.1 

7.6 

8.5 

9.5 
10.6 
12.2 

U.3 
16.9 

19.1 
21.7 

24.9 
27.0 
28.0 
29.1 
30.9 
32.8 
34.4 
35.8 
37.3 
38.3 
39.4 
37.8 
39.2 
41.0 
42.3 
44.3 
45.9 
47.6 
48.3 

49.3 
49.6 
50.5 
51.7 
53.5 
54.0 
55.6 
55.2 

55.9 
54.4 
53.7 
54.6 

54.1 
54.6 
54.2 

53.6 
53.8 
53.7 

53.2 
53.2 
53.7 

53.2 

54.4 
55.3 

54.8 


Held  by  private  nonbank  investors 


Total 


Individuals  2/ _ 


Total 


22.7 

22.8 
23.9 
25.0 
31.0 
37.7 
53.0 

67.0 

81.7 

100.2 

114.0 

128.2 
136.6 
135.1 
132.6 
130.7 
133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
134.9 
132.9 
131.8 
130.8 
133.4 
135.0 
137.3 
133.3 
135.1 
136.7 
142.3 

138.3 
138.2 

135.9 
136.1 
129.9 
134.8 
139.6 
U2.6 

U6.1 
148.1 
U7.3 

150.3 
150.6 
150.3 

153.5 
155.2 
153.1 
153.2 
152.9 
U9.0 

149.0 


10.1 

10.1 
10.6 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 
53.3 

59.1 
64.1 
64.1 
63.3 
64.2 
66.6 
65.7 
65.8 
65.5 
66.6 
66.3 
67.4 
66.3 
65.4 
64.6 

64.8 
65.2 
66.1 
64.8 
64.7 
63.4 
65.0 
65.0 
66.6 
65.7 
65.6 
63.7 
62.8 
62.1 
64.6 
65.1 

65.4 
65.8 
66.3 

67.5 
67.7 
68.3 

69.1 
69.5 
70.4 

69.7 
69.5 
69.1 

68.9 


Savings  bonds 


Series 
E  &  H 


.2 
1.1 
3.7 
6.9 

11.3 
16.0 
21.1 
25.5 

29.1 
■30.7 
30.8 
30.4 
30.3 
30.8 
31.0 
31.6 
32.2 

33.1 
33.8 
34.5 
34.5 
34.5 
34.7 

34.9 
35.3 
36.0 
36.7 

37.5 
38.2 
39.3 

40.1 

40.9 
41.4 
41.5 
41.6 

42.1 
42.5 
42.6 
42.6 

42.5 
42.5 
42.4 

42.3 
42.3 
42.4 

42.4 
42.4 
42.5 

42.5 
42.5 
42.5 

42.6 


Other 
Other  I  secu- 
Series  6/*  ritiee 


1.9 

2.6 
2.8 

3.4 
4.2 
5.4 
6.5 

7.9 

8.7 

10.1 

10.7 

11.6 
12.2 
12.5 
13.1 
13.9 
U.7 
15.2 

15.5 
15.6 

15.7 
15.5 
15.4 
15.1 
14.6 
H.4 

U.l 
13.8 
13.2 
12.7 

12.1 
11.7 
10.9 
10.2 

9.4 
8.7 
7.6 
6.6 

5.9 
5.2 
4.8 
4.5 

4.3 
4.2 
4.1 
4.0 
3.9 
3.5 

3.4 
3.3 
3.3 

3.2 
3.1 
3.1 

3.0 


Insurance 
companies 


Uutual 

savings 

banks 


8.2 

7.5 
7.8 
7.6 
8.2 
8.7 
10.3 

11.7 
12.9 
U.9 
17.1 

18.5 
21.2 
20.8 
19.9 
20.1 
21.1 
19.4 
18.6 
17.6 
17.8 
17.0 
17.6 
16.7 
16.3 
15.5 
15.7 
16.0 
16.8 
15.4 
15.1 
13.5 
14.8 
U.8 

16.3 
15.6 

16.5 
15.5 
14.7 
U.4 
17.1 
18.1 

18.6 
19.1 
19.8 

21.2 
21.4 
22.4 

23.3 
23.8 
24.7 

24.1 
23.8 
23.5 

23.3 


6.3 

6.5 
6.9 
7.1 
8.2 
9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 
24.4 
24.9 
24.9 
24.6 
23.9 
22.8 
21.2 

20.5 
20.1 
19.8 
18.7 
17.1 
16.5 
15.7 
16.0 
16.0 
15.9 
15.4 
15.3 
15.0 
U.6 
13.6 
13.2 
12.7 
12.5 
12.2 
12.7 
12.6 
12.5 

12.6 
12.7 
12.6 

12.6 
12.5 
12.3 

12.5 
12.4 
12.2 

12.1 
12.0 
11.8 

11.9 


Corpora- 
tions 7/ 


3.1 

3.1 
3.2 

3.4 
3.7 
3.9 
4.5 

5.3 
6.1 
7.3 
8.3 

9.6 

10.7 

11.1 

11.5 

11.8 

12.1 

12.0 

12.0 

11.5 

11.6 

11.4 

11.6 

10.9 

10.2 

9.8 

9.6 

9.5 

9.5 

9.2 

9.1 
8.8 
8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.4 
7.3 
7.4 
7.3 

7.3 
7.3 
7.3 

7.0 
6.9 
6.9 

6.9 
6.9 
6.9 

6.8 
6.7 
6.6 

6.5 


2.2 

2.1 
2.0 
2.0 
4.0 
4.9 
10.1 

12.9 
16.4 
20.2 
21.4 

23.3 
22.2 
19.9 
17.8 
15.3 
13.7 
14.1 
13.6 
14.8 
15.8 
16.8 
18.4 
19.7 
20. 1 
20.7 
18.8 
19.9 
18.6 
21.5 
16.6 
19.2 
18.8 
23.5 
17.7 
19.1 
16.8 
18.6 

15.3 
19.6 
21.0 
21.5 

23.4 
24.4 
22.9 

24.1 
24.2 
23.5 

25.4 
26.2 
23.4 

24.1 
24.7 
21.7 

22.0 


State  and 
local 
goyem- 
ment  8/ 


lUsoel- 
laneoufl 
investors 

V2/ 


.4 
.5 
.6 
.7 
.9 
1.0 

1.5 
2.1 
3.2 
4.3 

5.3 
6.5 
6.7 
6.5 
6.3 
7.1 
7.3 
7.8 
7.9 
8.0 
8.1 
8.7 
8.8 

9.4 
9.6 

10.4 
11.1 
12.0 
12.7 
13.9 
U.4 
U.7 
15.1 
15.7 
16.1 

16.9 
17.0 

16.9 
16.7 
16.8 
16.7 

17.0 
17.2 
17.3 

17.4 
17.4 
17.5 

17.6 
17.7 
17.8 

17.7 
17.6 
17.7 

17.5 


.7 

.7 

.7 

.9 
1.1 
2.3 

3.4 
4.4 
6.1 
7.0 

8.3 
9.1 
8.9 
8.6 
8.1 
9.6 
8.4 
8.7 
8.9 
9.6 
9.4 
9.7 
10.5 
10.7 
10.6 
11.6 
11.7 
12.8 
13.2 

13.7 
13.9 
U.4 
15.6 

16.3 
16.1 

16.0 
16.5 
15.2 
16.5 
17.2 
19.4 

20.4 
20.6 
21.0 

21.7 
21.9 
21.8 

22.0 
22,4 
22.4 

22.8 
22.4 
22.0 

2?.,  3 


I 


Source:     Debt  Analysis  Staff  in  the  Office  of  the  Spcretaiy. 

i/    United  States  savings  bonds,   Series  A-F  and  J,   are  included  at 
current  redemption  value. 

2/     Securities  issued  or  guaranteed  by  the  U.   S.  Government,  excluding 
guaranteed  securities  held  by  the  Treaauiy.     For  amounts  subject  to 
statutory  debt  limitation,   see  page  1. 

3/  Consists  of  commercial  banks,  trust  oompanleB,  and  stook  sarings 
banks  In  the  United  States  and  in  Territories  and  island  posses- 
sions.    Figures  exclude   securities  held  in  trust  departments. 

U    Holdings  by  Federal  land  banks  are  Included  under  "Ttlscellaneous 
investors"  instead  of  "U.    S.  Govemmsnt  investment  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 

5/     Includes  partnerships  and  personal  trust  accounts.     Nonprofit 

Institutions  and  corporate  pension  trust  funds  are  included  under 
"Mlaoellaneous  investors." 


6/    Discontinued  series.     Series  A-D  vere  sold  from  March  1,  1^5,  +- jc'jis- 
April  30,  1941.    "Series  F  and  G  wer?  sold  from  May  1,  1941  t*>roug- 
April  30,  1952.     Series  J  and  K  ware  sold  from  May  1,  1952,  thiough 
April  30,  1957. 

7/    Exclusive  of  banks  and  insurance  companies. 

t/    Consists  of  trust,   sinking,  and  Investicent  funds  of  State  and  local 
govemnents  and  their  agencies,  and  Territories  and  island  possessiom 

9/     Includes  savings  and  Ooan  associations,  nonprofit  institutions,   oor- 
porate  pension  trust  funds,  dealers  and  brokers,  and  investwnta  of 
foreign  balances  and  international  accounts  in  this  country,     "gin- 
ning December  1946,  includes  investments  by  the  IntemaUonal  Bant  To 
Eeoonstinotion  and  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearing  notes  issued  by  the  U.   S.  GoverraBnt. 
in/    iBasdlata  postwar  debt  peak. 

p      Preliminaiy. 
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TREASDKI  SDIWET  OF  CWNERSHIP,  JUU  31,  I960, 


The  monthly  Treasury  Survey  of  Ownership  covers 
Boourltles  Issued  by  the  United  States  Government  and 
3y  Federal  agencies.  Of  all  such  securities  held  by  the 
[•espeotlve  classes  of  Investors  In  the  United  States,  the 
janks  and  Insurance  companies  Included  In  the  Survey 
locount  for  about  95  percent  and  the  corporations  and 
lavings  and  loan  associations  Included  In  the  Survey  about 
lalf.  Data  for  banks  and  Insurance  companies  were  first 
mbllshed  for  March  3I,  13^1,  in  the  May  13h\  Treasury 
lulletln.     Data  for  corporations  and  savings  and  loan 


associations  were  added  to  the  Survey  for  June  I96O, 
appearing  In  the  September  i960  Bulletin,  together  with 
corresponding  data  for  a  few  prior  months. 

Holdings  by  commercial  banks  distributed  according 
to  Federal  Reserve  member-bank  classes  and  nonmember  banks 
are  published  for  June  30  and  December  31.  Holdings  by 
corporate  pension  trust  funds  are  published  for  quarterly 
dates  beginning  with  December  31,  19'<^9,  They  appeared 
in  the  March  I95I+  Bulletin. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  all  Securities 


(Par  values 

-  in  millions  of  dolle 

rs) 

Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  covered  In  Treasury  Survey 

6,355 

oommeff- 

clal 

banks 

2/i/ 

513 

mutual 
savings 
banis  2/ 

Insurance  companies 

491 

savings 
and  loan 
associa- 
tions 

499 

corpora- 
tions 

U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  otli«r 

Classification 

307 
life 

531  fire, 
casioalty, 
and  marine 

investors 

nterest-bearlng  seourltles: 

Public  marketable 

187,047 
54,173 
44,198 

285,418 
3,055 

50,031 
518  6/ 

6,166 
353 

4,658 
1,610 

4,349 
192 

2,417 
128 

11,913 
10 

34,949 

2,574 
44,198 

Public  nonmarketable  5/ 

Special  Issues 

72,564 
48,787 

- 

Total  Interest-bearing  seourltles 

50,549 

6,519 

6,269 

4,541 

2,545 

11,923 

81,720 

121,350 

Htured  debt  and  debt  bearing  no  interest  7/. 

otal  seourltles  Issued  or  guaranteed  by  the 
0.  S.   Govemnent  ^ 

288,472 

ootnotes  at  end  of  Table  4. 

Table  2,-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


y  type  of  security: 

Issued  by  U.  S.  Govemaent: 

Treasury  bills 

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Govemaent  8/. 
Total 


J  maturity  distribution! 

Call  classes  (due  or  first  becoming 
callable): 

Within  ..  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Ouaranteed  secorltlea  B/ .'. 

Total 


Uaturity  classes  (final  Baturlty  2/)i 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Ouaranteed  securities  S/ 


Total. 


Total 
amount 
outstand- 
ing 


r  tax  status:  10/ 

Wholly  exempt  from  Federal  Inooae  tazea. 
Partially  exempt  from  Federal  Income  tazee; 
Subject  to  Federal  Income  taxes  11/. . . . 

Total 


36,427 
17,650 
51,550 
81,239 
50 
133 


187,047 


82,193 

81,361 

U,168 

1,123 

2,484 

5,585 

133 


187,047 


73,479 
72,911 
20,245 
11,741 

8S4 
7,655 

133 


187,047 


50 

1,485 
185,512 


187,047 


Jotnotes  at  end  of  Table  4. 


6,355 
commer- 
cial 
banks 

2/y 


4,554 

1,804 

15,704 

27,949 

14 

6 


50,031 


13,633 

33,145 

2,715 

93 

85 

354 

6 


50,031 


9,940 

33,256 

4,693 

1,646 

30 

460 

6 


50,031 


U 

1,274 

48,743 


50.031 


Held  by  investors  covered  in  Treasury  Survey 


513 

mutual 
savings 
banks  2/ 


218 

170 

1,197 

4,560 

» 
21 


6,166 


651 

4,043 

825 

161 

97 
368 

21 


6,166 


485 

1,703 

2,655 

790 

39 

474 

21 


6,166 


6,166 


6,166 


Insurance  companies 


307 
life 


156 

50 

1% 

4,242 

15 


4,658 


3U 

2,385 

1,061 

30 

194 

660 

15 


4,658 


232 

4U 

2,083 

1,055 

106 

752 

15 


4,658 


4,658 


4,658 


531  fire, 
casualty, 
and  marine 


104 

117 

1,058 

3,066 

2 

2 


4,349 


843 

2,812 

464 

36 

63 

129 

2 


4,349 


442 

2,385 

936 

385 

27 

172 

2 


4,349 


2 

35 

4,312 


4,349 


491 

savings 
and  loan 
associa- 
tions 


163 

72 

5U 

,665 


2,417 


425 

1,178 

421 

44 

66 

280 

3 


2,417 


286 
957 
471 
344 
31 
325 
3 


2,417 


2 
2,415 


2,417 


499 

corpora- 
tions 


4,802 
1,730 
1,997 
3,384 


11,913 


0.  S.  Government 

Investment 
accounts  and 
Federal  Heserve 
Banks 


9,046 

2,778 

45 

10 

4 

31 


11,913 


8,625 

3,U1 

74 

38 

3 

:}2 


11,913 


20 
11,893 


11,913 


3,453 

8,975 

U,815 

7,626 

80 


34,949 


22,274 

10,023 

1,688 

203 

236 

446 

80 


34,949 


21,015 

8,374 

3,245 

1,454 

89 

693 

80 


34,949 


34,949 


34,949 


Held  by 
all  other 
Investors 

V 


22,976 

4,732 

16,068 

28,746 

33 

7_ 

72,564 


72,564 

32,453 

22,681 

6,088 

6,029 

559 

4,747 

7_ 

72,564 


33 

154 

72,377 


J^J64_ 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars)  


Issue 


Trea sujy  bills: 

Regular  weekly: 
August 
November 


1960 
1960 


October  1960. 
January  1961. 


Tax  anticipation: 

March  1961. 

Other: 

October  1960. 

January  1961. 

April  1961. 

July  1961. 

Total  Treasury  bills... 


Certificates  of  indebtedness: 

A-3/A%    November  1960-C 

4-7/8   February  1961-A 

A-J/S      May      1961-B 

Total  certificates  of  indebtedness. 


Treasury  notes: 


4-3/4* 

3-5/8 

4 

August 

May 

August 

3-5/8 

4 

4 

February 
February 
May 

4 

3-3/4 

2-5/8 

August 

November 

February 

4 

4-7/8 

3-3/4 

May 

November 
May 

4-3/4 
4-7/8 

May 

August 

November 

4-5/8 
1-1/2 
1-1/2 

May 

October 
April 

1-1/2 
1-1/2 
1-1/2 

October 

April 

October 

1-1/2 
1-1/2 
1-1/2 

April 

October 

April 

1-1/2 
1-1/2 

October 
April 

Total 

Treasury  n 

Treasury  bonds: 

1960-C... 
1961-B... 
1961-A. . . 

1962-A... 
1962-D. . . 
1962-E... 

1962-B. . . 
1962-C... 
1963-A. . . 

1963-B... 
1963-C... 
1964-D. . . 

1964-A... 
1964-B. . . 
1964-C . . . 

1965-A. . . 
1960-EO., 
1961-EA. . 

1961-EO., 
1962-EA. 
1962-EO. 

1963-EA. 
1963-EO. 
1964-EA. 

1964-EO. 
1965-EA. 


2-V4){ 

2-1/4 

2-1/8 

2-3/4 
2-3/4 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

3 

2-1/2 
2-1/2 

2-5/8 
2-1/2 
2-1/2 

3 

2-3/2 

2-1/2 


June  1959-62 

December  1959-62 

November  1960 

December  1960-65  12/. 

September  1961 

November  1961 

June  1962-67 

August  1963 

December  1963-68 


February 

June 

December 

February 

March 

March 

August 
June 


1964...- 
1964-69. 
1964-69. 

1965 .... 
1965-70. 
196S-71. 


1966.... 
1967-72 . 
September  1967-72. 


Total 
amount 
outstand- 
ing 


19,797 
6,107 

3,512 

2,007 
1,504 
2,001 
1,501 

36,427 


7,037 
6,938 
3,674 


Held  by  investors  covered  In  Treasury  Survey 


17,650 


9,561 
4,078 
2,136 

647 
1,435 
2,211 

158 
1,U3 
3,971 

1,743 
3,011 
3,894 

4,933 
2,316 
4,195 

2,113 
278 
144 

332 

551 
590 

533 
506 
457 

490 
126 


51,550 


Footnotes  at  end  of  Table  4. 


5,263 
3,451 
3,806 

1,485 
2,239 
6,963 

2,109 
6,755 
2,815 

3,854 
3,738 
3,811 

6,896 
4,691 
2,938 

1,484 
1,805 
2,716 


6,355 
commer- 
cial 
banks 
2/2/ 


1,048 
309 

2,071 

158 

69 

453 

446 

4,554 


350 
517 
937 


513 

mutxial 
savings 
banks  2/ 


Insurance  companies 


307 
life 


1,804 


715 
402 
568 

117 

640 

1,076 

74 

511 

2,765 

732 
1,096 
2,177 

656 
317 
973 
806 
54 
38 

U2 
264 
375 

300 
312 
233 

281 

78 

15,704 


2,3U 
1,379 
1,084 

1,274 
1,006 
3,275 

803 

4,518 

694 

2,523 
793 
817 

3,747 
475 
179 

827 

105 

1,191 


104 

21 


49 

17 

15 

9 


218 


77 
40 
53 


170 


73 
14 
34 

4 

40 
51 

6 
53 
65 

76 

156 

79 

92 
91 
154 
U7 


2 

6 

14 

7 

13 

19 
1 


1,197 


112 
54 
10 

» 
67 
90 

184 
98 
398 

62 
768 
577 

112 
577 
283 

62 
139 
148 


53 
30 


47 

10 

6 

5 


531  fire, 
casualty, 
and  marine 


156 


3 

30 
17 


50 


19 
1 
3 

w 

1 

7 

* 

2 

31 

4 

11 

4 

18 

18 

9 


2 
2 

1 

12 
5 
6 

23 
7 


196 


40 

42 

5 

« 

7 

55 

116 

20 

271 

3 
357 
491 

73 
817 

750 

3 
80 
22 


61 
11 


104 


491 

savings 
and  loan 
associa- 
tions 


22 
60 
36 


32 

82 

U9 

61 
55 
70 

93 
7 
8 

11 
36 
10 

28 
21 
35 

24 
7 


1,058 


261 

MO 
94 

35 
129 

211 

129 
278' 
209 
76 
179 
153 

322 

158 

103 

40 

43 

98 


70 
25 


13 
23 
17 
13 


163 


16 
27 
29 


72 


48 

17 

26 

20 

39 

17 

U 

6 

45 

27 

13 

40 

2 

1 

58 

25 

83 

55 

35 

46 
66 

26 
26 
41 
60 

1 


514 


499 

corpora- 
tions 


,506 
865 

684 


133 

90 

379 

144 

4,802 


227 
834 
669 


U.   S.   Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


1,730 


704 
38 
58 

1 

19 

180 


17 
133 

4 
52 
88 

30 
54 
54 

29 
92 

27 

63 
98 
70 

57 
31 
53 

33 

11 

1,997 


98 

306 

41 

115 

11 

1,211 

2 

20 

34 

151 

55 

1,051 

42 

21 

75 

97 

80 

12 

62 

72 

105 

5 

81 

5 

116 

218 

53 

11 

54 

7 

67 

16 

66 

7 

77 

4 

2,016 
671 


32 

167 
101 
170 
295 


3,453 


5,078 

3,663 

235 


8,975 


5,612 
2,932 

241 

326 
15 
28 

95 
165 

100 

M2 

90 

2,707 

102 

2,036 

225 


U,815 


519 

739 

44 

« 
48 
47 

270 

55 

424 

73 
455 
528 

622 

1,230 
700 

123 
165 
237 


13,938 
4,174 

707 


1,430 

1,188 

954 

585 


22,976 


1,265 
1,768 
1,699 

4,732 


2,373 

644 

1,176 

179 
648 
817 

75 
382 
673 

760 
1,426 
1,240 

1,343 

1,653 

857 

745 

123 

70 

114 
149 
127 


(Continued  on  following  page) 
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Section  I  -  Secu 
Table  3.-  Interest 


rltles  Issued  or  Guaranteed  by  the  United  States  Government 
-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

in  Treasury  Survey 

6,355 
commer- 
cial 
banks 

2/y 

513 

mutual 
savings 
banks  2/ 

Insurance 

companies 

491 

savings 
and  loan 
associa- 
tions 

499 

corpora- 
tions 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
investors 

Issue 

307 
life 

531  fire, 
casualty, 
and  marine 

Treasury  bonds  -  (Continued): 

2-X/2i    December   1967-72 

3,629 

320 

1,276 

654 

470 

1,600 

884 
1,135 
1,727 
2,724 

81,239 

50 

129 

66 

218 

42 
51 
55 

30 
188 
106 

60 

105 

7 

80 

114 
47 
58 

39 

64 
028 
176 

178 

3 

25 

25 

5 
87 

106 
191 
237 
232 

4,242 

111 
18 
50 

30 

6 
36 

27 
29 
55 
45 

3,066 

113 

6 

37 

34 
10 
35 

31 
110 
108 

62 

10 

# 

10 

1 
3 

20 

11 

248 

57 

157 

103 
100 

147 

89 
120 
149 
178 

2,734 

3-7/8   May       1968 

i,              October    1969 

3-7/8   November   1974 

163 
708 

296 

4-1/4   May       1975-85 

3-1/4   June      1978-83 

4      February   1980 

3-1/4   May       1985 

3-1/2   February   1990 

3      February   1995 

250 
1,181 

559 

432 

924 

1,960 

Total  Treasury  bonds 

27,949 

4,560 

1,665 

3,384 

7,626 

28,746 

Panama  Canal  bonds  12/ 

U 

» 

- 

2 

- 

- 

- 

33 

Guaranteed  securities  8/  jj/ 

133 

6 

21 

15 

2 

3 

- 

80 

7 

Total  public  marketable  securities 

187,047 

50,031 

6,166 

4,658 

4,349 

2,417 

11,913 

34,949 

72,564 

Footnotes  at  end  of  Table  4. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held 

by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 

6,355 
commer- 
cial 
banks 
2/2/ 

513 

mutual 
savings 
banks  2/ 

Insurance  companies 

491 

savings 
and  loan 
associa- 
tions 

499 

corpora- 
tions 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Issue 

307 
life 

531  fire, 
casualty, 
and  marine 

investors 

V 

United  States  savings  bonds: 

Series  E  ^ 

37,462 

444 

2,127 

5,317 

566 

1,436 

47,351 
140 

476 
6,206 

51 
122 

« 
2 

26 

11 

w 
1 

23 
» 
1 
5 

30 

12 

42 

* 

5 

U 

73 

» 
5 

21 
1 
4 

30 

61 

2 

1 
2  • 

2 

* 
3 
1 

1 
4 

37,459 

Series  F  ^ 

Series  G 

375 
1,887 

Series  H 

5,315 

Series  J  V 

554- 

Series  K 

1,367 

Total  United  States  savings  bonds.. 

175 

37 

5 

12 

46,957 

Other  U.  S.  securities: 

126 
1,454 

15 

104 

5 
62 

* 
5 

100 
2,461 

Depositary  bonds 

140  6/      » 

- 

Treasury  bonds: 

R.  E  A.  Series 

110 
94 

19 
297 

* 

Investment  Series  A 

102 

Investment  Series  B 

1,728 

Total  other  U.  S.  securities 

6,822 

1 
344  ^1    316 

1,580 

119 

67 

5 

2,562 

1,829 

Total  public  nonmarketable  securities 

54,173 

518  6/ 

353 

1,610 

192 

128 

10 

2,574 

48,787 

V 

K 

2/ 


y 


y 


6/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  includes  stock  savings  banks.  Previously,  those  banks  were  re- 
ported as  a  separate  classification. 

Included  with  all  other  investors  are  those  banks,  insurance  companies, 
savings  and  loan  associations,  and  corporations  not  reporting  in  the 
Treasury  Survey. 

United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  to  the  Treasury  Survey  at 
maturity  value  but  have  been  adjusted  to  current  redemption  value  for 
use  in  this  statement. 
Includes  $42  million  depositary  bonds  held  by  commercial  banks  not 


Included  in  the  Treasury  Survey. 

2/     Holdings  by  reporting  Investors  not  available. 

8/  Consists  of  guaranteed  securities  held  outside  the  Treasury. 

2/  Except  partially  tax-exempt  bonds,  which  are  classified  to  earliest 

call  date. 
10/  Wholly  tax-exempt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.  Partially  tax-exempt  securities  are 
those  with  the  income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  bonds,  interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax.  For  all  other  securities,  the  Income  is  subject 
to  normal  tax  and  surtax. 

Remaining  footnotes  on  following  page. 
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Section  II  -  Intereet-Bearlng  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  nllliona  of  dollars) 


Banks  for  cooperatives: 

^-1/1,%   September  1960  (Debentures ) . 

4-1/8  October    1960  fDebentures ) . 

4.45   December   1960  (Debentures). 


Total  banks  for  cooperatives  8ecurltl*». 

Federal  home  loan  banks:  15/ 

4- 7/8!{  August  1960  (Notes) 

A-J/A     September  1960  (Notes) 

3.25   January  1961  (Notes) 

4-5/8  February  1961  (Notes) 

4.45   Marcb  1961  (Notes) 

3-1/8  April  1963  (Bonds) 


Total  Federal  home  loan  bank  securities. 


Federal  Intermediate  predlt  banks: 
Debentures 


Federal  land  banks:  16/ 

5-3/8!{  October  1960 

5.40  December  1960 

3-3/8  April  1961 

4  April  1961 

4-3/4  June  1961 

4  September  1961 

4  May  1962 

4-7/8  Augilst  1962 

2-3/4  May  1%3 

4-1/2  April  1964 

3-1/4  May  1966 

4-1/8  February  1967-72 


4-1/2  October 

4-1/4  March 

4-3/8  March 

4-5/8  July 

5-l/8  February 

3-1/2  April 


1967-70 

1968 

1969 

1969 

1970 
1970 


5-1/8  July  1970 
3-1/2  May  1971 
3-7/8  September  1972 


(Bonds). 
(Bonds ) . 
(Bonds). 
(Bonds). 
(Bonds). 
(Bonds). 
(Bonds). 
(Bonds ) . 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds ) . 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 


Total  Federal  land  bank  securities. 


Federal  National  Mortgage  Association: 

Discount  Notes 

3-5/8){  August     1960  (Notes) 

5.35   September  1960  (Debentures). 


4-7/8  March 

4-1/8  April 

4-5/8  May 

4-3/4  June 

5-1/8  September 

3-1/2  February 

4-7/8  September 

3-1/4  March 

4-1/8  November 

4-3/8  June 

3-5/8  March 

4-3/8  April 

April 
February 


1961  (Debentures ) . 
1961  (Debenture  s ) . 
1961  (Debentures). 


4-5/8 
5-1/8 


1961 
1961 
1962 

1962 
1963 
1963 

1965 
1968 
096* 

1970 
1972 


(Debentures). 
(Debentures ) . 
(Debentures ) . 

(Debentures ) . 
(Debentures ) . 
(Debentures). 

(Debentures ) . 
(Debentures ) . 
(Debentures ) . 

(Debentures ) . 
(Debentures ) . 


Total 
amount 
outstand- 
ing 14/ 


Total  Federal  National  Mortgage  Associa- 
tion securities 


138 
92 
100 


330 


162 
105 
150 

351 
252 
255 


1,275 


1,646 


118 

150 

83 

100 
154 
120 

125 

98 

122 

U7 

108 

72 

75 

86 

100 

60 
82 
83 

85 

60 
ltD9 


2,137 


227 
797 
200 

100 
100 
200 

200 
150 
200 

150 
150 
100 

100 

100 

90 

150 
100 


3,1U 


Held  by  investors  covered  in  Treasury  Survey 


6,355 
commer- 
cial 
banks 

2/i/ 


22 

9 
10 


41 


24 

8 

29 

28 

32 
79 


200 


220 


19 
29 
26 

16 
26 
32 
18 
10 
66 

21 

40 

2 

4 
6 
6 

2 
2 
10 


\_ 

338 


513 

mutual 
savings 
banks  2/ 


2 

195 
19 

9 
10 

24 

18 
17 
49 

9 
49 

17 

14 

13 

3 

5 

1 


455 


5 
19 


9 
5 
3 

17 

11 

9 


54 


93 


4 
3 
5 
5 

23 

7 
4 

5 
4 
5 


136 


Insurance  companies 


307 
life 


3 
43 
13 

8 

7 
10 

11 
6 
19 
18 
U 
6 

9 

7 
13 
16 

10 


213 


Footnotes  1  through  10  on  preceding  page. 

11/  Includes  Federal  Housing  Administration  debentures;  see  footnote  IJ/. 

12/  The  Treasury  bonds  of  1960-65  are  partially  taxr-eienpt  and  the  Panaaa 
Canal  bonds  of  1961  are  wholly  tax-exempt  (see  footnote  W/). 

V^/    These  securities  are  classified  as  taxable,  although  a  small  Inde- 
terminate amount  of  the  Federal  Housing  Administration  debentures 
is  partially  tax-exe»pt  (see  footnote  10). 


15 


32 


40 


531  fire, 
casualty, 
and  marine 


15 


24 


46 


86 


491 

savings 
and  loan 
assocla- 
ations 


26 

1 

1 
1 
3 

2 
5 
6 

1 
3 
7 

4 
5 
7 

9 
2 


8 
10 

7 
28 
17 
88 


158 


7 

30 

6 

5 
10 
16 

10 

9 

26 

9 
15 

7 

9 

24 

3 


189 


499 

corpo- 
rations 


30 
23 

26 


80 


27 
25 
19 

92 
82 


246 


298 


U.  S.  Qovemment 
investment 
accounts  and 
Federal  Reserve 
Banks 


15 

7 
1 

9 

21 

» 

17 

1 
1 


83 

U6 
40 

10 
12 
23 

32 

4 

1 


358 


16 


Held  by 
all  other 
investors 


77 
49 
56 


182 


76 
56 
89 

175 

106 

73 


575 


985 


74 
102 
47 
62 
92 
83 
84 
77 
47 

93 
55 
58 

62 
74 
85 

53 

70 
60 

76 
51 
94 


1,503 


132 
343 
120 

65 

59 

120 

122 

108 

97 

111 
64 
63 
60 
49 
63 

109 
84 


1.766 


14/  Includes  only  publicly  offered  issues. 

12/  The  proprietary  interest  of  the  United  States  in  these  bank! 

ended  in  July  1951. 
16/  The  proprietary  interest  of  the  Iblted  States  in  these  banki 

ended  in  June  1947. 
»   Less  than  $500, 000. 


October  I960 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  AUGUST  31,   I960. 


Current  market  quotations  ehown  here  are  over-the- 
counter  closing  bid  quotations  in  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  reguleu^ly 
quoted   In   the  market. 


Table  1.- 

Treasury  Bills  (Taxable) 

Amount  ou 

t stand- 
ions) 

Issue  date 

Maturity 
date 

Bank 

discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

Ing  (mill 

Bid 

Change  from 
last  month 

Bid 

Change  from 

13-week 

26-«eelc 

13- week 

26-week 

last  month 

Regular  weekl; 

f   bills  -  13 

and  26  weeks 

Regular  weekly  bills 

-  26  weeks 

11,101 
1,200 
1,200 
1,201 
1,100 

1,000 
1,001 
1,000 
1,000 

♦400 
400 
400 
400 
400 

500 
500 
400 
400 

400 
405 
500 
500 

500 
500 
500 
500 
500 

6/2/60 

6/9/60 

6/16/60 

6/23/60 

6/30/60 

7/7/60 
7/14/60 
7/21/60 
7/28/60 

8/4/60 
8/11/60 
8/18/60 
8/25/60 

3/3/60 
3/10/60 
3/17/60 
3/24/60 
3/31/60 

4/7/60 
4/14/60 
4/21/60 
4/28/60 

5/5/60 
5/12/60 
5/19/60 
5/26/60 

6/2/60 

6/9/60 

6/16/60 

6/23/60 

6/30/60 

9/1/60 

9/8/60 

9/15/60 

9/22/60 

9/29/60 

10/6/60 
10/13/60 
10/20/60 
10/27/60 

11/3/60 
11/10/60 
11/17/60 
11/25/60 

12/1/60 

12/8/60 

12/15/60 

12/22/60 

12/29/60 

1/ 
1.705t 
1.70 
1.75 
1.85 

2.18 
2.24 
2.26 
2.30 

2.46 
2.48 
2.50 
2.54 

2.57 
2.30 
2.20 
2.20 
2.20 

-J. 

.00 
-.05 
-.05 

+  .10 
+  .U 
+  .11 
+  .11 

+  .26 
+  .28 
+  .25 
+  .29 

+  .32 
+  .05 
-.05 
-.05 
-.05 

$500 
500 
400 
400 

400 
500 
500 
501 

7/7/60 
7/U/60 
7/21/60 
7/28/60 

8/4/60 
8/11/60 
8/18/60 
8/25/60 

1/5/61 
1/12/61 
1/19/61 
1/26/61 

2/2/61 

2/9/61 

2/16/61 

2/23/61 

2.50% 
2.54 
2.60 
2.62 

2.78 
2.82 
2.84 
2.86 

+  .06% 
+  .10 
+  .15 
+  .13 

1  000 

Tax  anticipation  bills 

1,100 
1,100 

13,512 

7/13/60 

3/22/61 

2.88^ 

+  .06% 

1,100 

Other  bills 

- 

$2,007 
1,504 
2,001 
1,501 

12/2/59 
1/15/6O 
4/15/60 
7/15/60 

10/17/60 
1/15/61 
4/15/61 
7/15/61 

2. 2556 
2.58 
2.88 
2.91 

+  .11% 
+  .13 
+  .08 

+  .11 

Footnotes  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

outstanding 

(millions) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$7,037 
6,938 
3,674 
7,829 

4-3/4%         -      11/15/60-C 
4-7/8          -       2/15/61-A 
4-3/8         -       5/15/61-B 
3-1/8         -        8/1/61-C 

11/15/59 
2/15/6O 
5/15/60 
8/15/60 

100.12 
100.27 
100.30 
100.05 

-.061 

-.10 

-.07 

2.83% 
2.97 
3.00 
2.95 

+  .14% 
+  .29 
+  .14 

Table  3.-  Treasury  Notes   (Taxable) 


(Price  decimals  are  32nds) 

Description 

Price 

Yis 

;ld 

Issue 
date 

Price 

range  since 

first  traded  2/ 

outstand- 
ing 

Bid 

Change 

To 

Change 
from  last 

High 

Low 

(millions) 

month 

maturity 

month 

Price 

Date 

Price 

Date 

$4,078 

3-5/8% 

5/15/61-B 

100.13? 

-.04i 

3.01% 

+  .12% 

12/1/58 

100.21 

8/9/60 

97.26 

9/15/59 

2,136 

4 

8/1/61-A 

100.29 

-.02 

2.99 

-.02 

8/1/57 

106.05 

6/6/58 

98.04 

9/7/59 

647 

3-5/8 

2/15/62-A 

101.01 

+  .07 

2.90 

-.18 

5/1/57 

105.12 

4/24/58 

96.30 

12/22/59 

1,435 

4 

2/15/62-D 

101.20 

+  .05 

2.85 

-.16 

2/15/59 

101.23 

8/23/60 

97.22 

12/17/59 

2,211 

4 

5/15/62-E 

101.20 

+  .06 

3.01 

-.16 

4/U/6O 

101.24 

8/23/60 

98.31 

5/18/60 

158 

4 

8/15/62-B  2/ 

102.04 

+  .16 

2.87 

-.27 

9/26/57 

107.05 

6/6/58 

98.06 

12/4/59 

1,U3 

3-3/4 

11/15/62-C 

101.17 

+  .07 

3.03 

-.12 

11/29/57 

106.13 

4/22/58 

96.06 

12/28/59 

3,971 

2-5/8 

2/15/63-A 

98.15 

-.12 

3.28 

+  .18 

4/15/58 

101.14 

6/11/58 

92.09 

9/15/59 

1,743 

4 

5/15/63-B 

101.25 

-.05 

3.31 

+  .04 

4/1/59 

102.06 

8/9/60 

96. U 

12/29/59 

3,011 

4-7/8 

11/15/63-C  2/ 

104.07 

-.07 

3^7 

+  .04 

11/15/59 

104.  M 

8/5/60 

99.19 

1/6/60 

4,933 

4-3/4 

5/15/64-A  V 

104.12 

-.02 

3.48 

-.01 

7/20/59 

104.22 

8/23/60 

99.18 

12/29/59 

3,893 

3-3/4 

5/15/64-D  y 

100.30 

-.02 

3.48 

+  .02 

6/23/60 

101.05 

8/23/60 

98.11 

6/9/60 

2,316 

5 

8/15/64-B 

105.13 

-.05 

3.52 

+  .01 

•  10/15/59 

105.19 

8/23/60 

100.09 

12/4/59 

4,195 

4-7/8 

11/15/64-C 

105.01 

-.12 

3.57 

+  .07 

2/15/60 

105.13 

7/29/60 

99.25 

2/2/60 

2,113 

4-5/8 

5/15/65-A 

104.17 

-.15 

3.57 

+  .09 

5/15/60 

105.00 

8/4/60 

99.25 

5/18/60 

278 

1-1/2 

IO/1/6O-EO 

99.28 

+  .03 

3.07 

+  .26 

10/1/55 

100.10 

6/17/60 

92.06 

12/10/56 

M4 

1-1/2 

4/I/6I-EA 

99. U 

+  .08 

2.49 

-.26 

4/1/56 

99.  U 

8/31/60 

91.04 

12/7/56 

332 

1-1/2 

lO/l/61-EO 

98.22 

+  .04 

2.74 

-.02 

10/1/56 

98.26 

6/12/58 

90.06 

6/21/57 

551 

1-1/2 

4/1/62-EA 

97.26 

+  .02 

2.93 

+  .03 

4/1/57 

98.00 

6/6/58 

88.18 

8/13/57 

590 

1-1/2 

lO/l/62-IO 

96.26 

-.02 

3.10 

+  .19 

10/1/57 

97.16 

6/3/58 

88.12 

10/2/57 

533 

1-1/2 

4/1/63-EA 

%.00 

3.13 

+  .07 

4/1/58 

97.04 

6/5/58 

88. U 

9/16/59 

506 

1-1/2 

lO/l/63-EO 

95.10 

-.02 

3.11 

+  .06 

10/1/58 

95.22 

8/10/60 

87.08 

9/16/59 

457 

1-1/2 

4/1/64-EA 

94.12 

-.04 

3.18 

+  .08 

4/1/59 

94.24 

8/9/60 

85.16 

9/15/59 

490 

1-1/2 

10/1/64-E0 

93.12 

-.08 

3.25 

+  .11 

10/1/59 

93,28 

8/10/60 

85.00 

9/30/59 

169 

I-V2 

4/1/65-KA 

92.10 

-.08 

3.33 

+  .09 

4/1/60 

99.30 

4/6/60 

87.12 

5/24/60 

footnotes  at  end  of  Table  5. 
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Treasury  Bulletin 


mSXEl   QUOTATIONS  ON  TREASURY  SECURITIES,  AUGUST  31,  I960 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(milllona) 


•5,263 

3,806 
2,239 
6,964 

2,109 
6,755 
2,815 
3,854 
3,737 

3,811 
6,896 
4,690 
2,937 
1,484 

1,803 
2,716 
3,623 
1,390 
1,276 

654 
470 
1,600 
884 
1,135 
1,727 
2,722 


Description 


2-1/4^ 

2-1/4 

2-1/8 

2-3/4 

2-1/2 

2-1/2 

2-1/2 

2-1/2 

3 

2-1/2 

2-1/2 
2-5/8 
2-1/2 
2-1/2 
3 

2-1/2 
2-1/2 
2-1/2 
3-7/8 
4 

3-7/8 

4-1/4 

3-1/4 

4 

3-1/4 

3-1/2 

3 


6/15/59-62 

12/15/59=62 

11/15/60 

9/15/61 

11/15/61  1/ 

6/15/62-67 

8/15/63 

12/15/63-68 

2/15/64 

6/15/64-69 

12/15/64-69 

2/15/65 

3/15/65-70 

3/15/66-71 

8/15/66 

6/15/67-72 

9/15/67-72 

12/15/67-72 

5/15/68  J/ 

10/1/69 

11/15/74  2/ 
5/15/75-85  7/ 
6/15/78-83  2/ 
2/15/80  2/ 
5/15/85  7/ 
2/15/90  7/ 
2/15/95  2/ 


Bid 


98.19 

98.08 
99.27 
99.25 
99.12 

94.12 
97.26 
92.04 
98.24 
90.28 

90.14 
96.20 
90.06 
89.08 
97.20 

88.20 

88.14 

88.16 

100.21 

101.28 

100.08 
103,06 
92.06 
101.06 
92.06 
93.20 
86.00 


Change 
from 
last 
month 


-.07 
+  .02 
.00 
-.03 
-.04 

-.02 
-.12 
-.10 
-.11 
-.08 

-.12 
-.09 
-.U 
-.16 
-.16 

-.10 
-.08 
-.10 
-.17 
-.08 

-.08 
-1.02 
-1.12 

-.30 
-1.10 
-1.26 
-3.00 


Yield 


To  first 
call  or 
maturity  6/ 


3.0756 

3.05 

2.89 

2,97 

3.03 

3.44 
3.29 
3.61 
3.39 
3.73 

3.74 
3.45 
3.73 
3.74 
3.45 

3.70 
3,70 
3.67 
3.78 
3.76 

3.85 
3.96 
3.77 
3.92 
3.74 
3.86 
3.72 


Change 
from 
last 
month 


+  .16% 

.00 
+  .23 
+  .11 
+  .13 

+  .02 
+  .16 
+  .05 
+  .12 
+  .05 

+  .07 
+  .08 
+  .07 
+  .06 
+  .10 

+  .04 
+  .05 
+  .05 
+  .07 
+  .03 

+  .02 
+  .10 
+  .09 
+  .08 
+  .09 
+  .11 
+  .17 


Issue 
date 


6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/14/58 

4/15/43 

9/15/43 
6/15/58 
2/1/44 
12/1/44 
2/28/58 

6/1/45 

10/20/41 

11/15/45 

6/23/60 

10/1/57 

12/2/57 
4/5/60 
5/1/53 

1/23/59 
6/3/58 

2/14/58 

2/15/55 


Price  range  since  first  traded  2/ 


High 


Price 


104.20 
104.21 
101.11 
104.22 
103.00 

108.12 
100.24 
108.03 
103.19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 
101.06 
110.14 

110.24 
104. H 
111.28 
102.04 
101.04 
106.26 
101.12 


Date 


4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 

4/6/46 

4/6/46 

7/29/60 

4/21/58 

4/22/58 
8/15/60 

8/4/54 
8/15/60 
6/11/58 
4/21/58 

6/8/55 


91.30 
91.18 
94.02 
95.00 
93.20 

84.22 
91.05 
82.08 
92.06 
81.10 

81.04 
89.00 
80.10 
79.28 
89.24 

79.12 
78.24 
79.06 
98.11 
94.04 

92.08 
98.10 
82.06 
93.08 
82.04 
84.08 
79.08 


7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

9/15/59 
9/15/59 

1/6/60 
9/15/59 

1/6/60 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 

1/6/60 
1/6/60 
1/6/60 
6/9/60 
12/30/59 

1/6/60 
5/19/60 
1/6/60 
1/6/60 
1/6/60 
1/6/6O 
1/6/60 


Footnotes  at  end  of  Table  5. 


Amount 
out- 
standing 
(millions) 


n,485 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


DeBorlption 


2-3/4i£ 


12/15/60-65 


100.08 


Change 
from 
last 
month 


►.03 


Yield 


To  first 
call  or 
maturity  6/ 


2.41* 


^ 


2/ 


y 


Not  quoted  on  August  31,  1960. 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid 
and  ask  quotations,  except  that  before  October  1,  1939,  they  are  clos- 
ing prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices  are 
Included  in  the  history  beginning  October  1,  1939,  Dates  of  highs  and 
lows  in  case  of  recurrence  are  the  latest  dates. 

Of  the  12,000  million  4*  notes  of  August  15,  1962,  outstanding  on  Octo- 
ber 31  1959,  $1,684  million  were  exchanged  for  the  4-7/856  notes  of 
November  15,'l963,  and  |159  million  were  presented  for  stamping  for  re- 
demption on  February  15,  1960,  leaving  $158  million  to  mature  August  15, 
1962. 

Amount  outstanding  includes  an  additional  Issue  of  $746  million  on 
December  15,  1959,  accepted  in  exchange  for  F  and  G  savings  bonds  due 
to  mature  in  1960. 


Change 
from 
last 
month 


+  .1056 


Issue 
date 


12/15/38 


Price  range  since  first  traded  2/ 


High 


119.00 


1/25/46 


Price 


95.16 


12/28/59 


5/  Following  the  advance  refunding  offer  announcement  dated  June  6, 
1960  relative  to  the  2-1/256  bond  of  November  15,  1961,  outstanding 
In  the  amount  of  $11,177  million,  «3,893  million  were  exchanged  for 
3-3/456  notes  of  May  15,  1964,  and  $320  million  for  3-7/8*  bonds  of 
Hay  15  1968.  As  a  result  of  a  later  offering,  an  additional  amouni 
of  $1,070  million  of  3-7/856  bonds  of  May  15,  1968,  were  Issued.  See 
"Debt  Operations",  Table  6. 

6/  On  callable  Issues  market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par, 
and  to  maturity  when  it  is  selling  at  par  or  belcw. 

2/     Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  ai 
shown  under  "Average  Yields  of  Long-Term  Bonds." 
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.AVHIAGE  YIELDS  OF  LONG-TERM  BONDS. 


Table   1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum)  


Treasury 
bonds  1/ 


Moody's  Aaa 

eorporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


19i2. 
1943. 
19-W. 
1945. 
1946. 
1947. 


2.46 

2.47 
2.48 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.U 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


2.55 
2.84 
3.08 
3.47 
3.43 
4.08 


Monthly  series  -  averages  of  daily  series 


1953-April. 
May... 
June.. 


July 

August . . . . 
September. 

October. . . 
November. . 
December.. 

1954- January. .. 
February. . 
March 


April. 
May... 

June.. 


July 

August .... 
September. 

October.. . 
November. . 
December.. 

1955-JanuaTy. . . 
February. . 
March 

April 

May 

June 

July 

August .... 
September. 


2.97  2/ 
3.11 

3.13 

3.02 
3.02 
2.98 

2.83 

2.86 

2.79  2/ 

2.69 

2.62 

2.53 

2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 

2.57 

2.59  2/ 

2.68^ 

2.78 

2.78  2/ 

2.82 

2.81 

2.82 

2.91 
2.95 
2.92 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 
3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 
3.04 
3.05 
3.06 
3.11 
3.13 


1955-October. . 
November. 
December. 

1956-January. . 
February. 
March. . . . 


April. 
May... 
June.. 


July 

August .... 
September. 

October. . . 
November. . 
December. . 

1957-January.. . 
February.. 
March 


April. 
May... 
June.. 


July 

August . , . . 
September. 
October. . . 
November. . 
December. . 

1958-Januar7... 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 
3.00 
3.17 
3.21 

3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 

3.40 

3.58  2/ 

3.60 

3.63 

3.66  2/2/ 

3.73 

3.57  2/ 

3.30  2/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 

3.27 

3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 

4.10 
4.08 
3.81 
3.60 
3.59 
3.63 


195 8- April. 
May... 
June. . 


July 

August . . . . 
September. 

October.. . 
November. . 
December. . 

1959-January... 
February. . 
March 


April. 
May... 
June. . 


July 

August .... 
September. 

October. . . 
November. . 
December. . 

1960-January. .. 
February. . 
March 


April.. 
May.... 
June . . . 

July. . . 
August . 


3.12 
3.U 
3.20  2/ 

3.36 

3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 
4.08 
4.09 

4.11 
4.10 
4.26 

4.112/ 

4.12 

4.27 

4.37 
4.22 
4.08 

4.18  2/ 

4.16 

3.98 

3.86 

3.79 


Moody's  Aaa 

corporate 

bonds 


2.90 
3.06 
3.36 
3.89 
3.79 
4.38 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.14 
4.13 

4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 

4.61 
4.56 
4.49 

4.45 
4.46 

4.45 

4.41 
4.28 


Weekly  series  - 

averages  of  daily  series 

Cor  weeks  ending- 



1960-March 

4.. 

4.22 

4.54 

1960-May 

6.. 

4.17 

4.46 

1960- July 

1.. 

3.95 

4.44 

11.. 

4.11 

4.51 

13.. 

4.13 

4.45 

8.. 

3.91 

4.44 

18.. 

4.05 

4.48 

20.. 

4.18 

4.46 

15.. 

3.87 

4.43 

25.. 

4.00 

4.46 

27.. 

4.16 

4.47 

22.. 
29.. 

3.84 
3.81 

4.40 
4.38 

April 

1.. 

4.07 

4.45 

June 

3.. 

4.07 

4.48 

August 

5.. 

3.75 

4.34 

8.. 

4.11  2/ 

4.44 

10.. 

4.00 

4.44 

12.. 

3.78 

4.30 

14.. 

4.20 

4.45 

17.. 

3.96 

4.45 

19.. 

3.81 

4.26 

22.. 

4.21 

4.45 

24.. 

3.97 

4.45 

26.. 

3.81 

4.23 

29.. 

4.20 

4.56 



Dally 

series 

-  unweighted  averages 

1960-August 

1.. 
2 

3.74 
3.76 

4.35 
4.34 

1960-August 

11.. 
12.. 

3.81 
3.78 

4.29 
4.28 

1960-August   22.. 
2?.. 

3.81 
3.80 

4.23 
4.23 

3.. 

3.78 

4.34 

24.. 

3.82 

4.24 

4.. 

3.74 

4.33 

15.. 

3.78 

4.28 

25.. 

3.82 

4.23 

5.. 

3.75 

4.32 

16.. 
17.. 

3.80 
3.82 

4.26 
4.26 

26.. 

3.82 

4.24 

8.. 

3.77 

4.31 

18.. 

3.82 

4.25 

29.. 

3.83 

4.23 

9.. 

3.77 

4.31 

19.. 

3.81 

4.25 

30.. 

3.83 

4.23 

10.. 

3.79 

4.30 

31.. 

3.83 

4.23 

Source:  Beginning  April  1953,  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  In  the  over-the-counter  market.  Yields 
for  prior  periods  were  computed  on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.  Moody's  Investor  Service  is  the  source 
for  the  average  of  Aaa  corporate  bonds.  For  definition  of  taxable 
bonds,  see  footnotes  to  the  "Treasury  Survey  of  Ownership"  in 
this  issue  of  the  Bulletin. 


V 


2/ 


Beginning  April  1953,  the  average  includes  bonds  neither  due  nor  callabl( 

for  10  years;  April  1952  through  March  1953,  the  minimum  length  (neither 

due  nor  callable)  was  12  years;  October  1941  through  March  1952,  the 

minimum  length  was  15  years.  For  bonds  currently  in  the  average,  see 

Table  4  under  "Market  Quotations  on  Treasury  Securities"  in  this  issue 

of  the  Bulletin. 

A  new  long-term  bond  added  to  the  average . 

An  existing  bond  dropped  from  the  average  (see  footnote  l). 
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Treasury  Balletiti 


JNTHRNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal 

year 

or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1960- Jan., 
Feb., 
Mar. 

Apr. 
May. 
June 

July 


Budget 

receipts  from 
internal 
revenue 


70,170,974 
70,299,652 
66,288,692 
75,109,083 
80,171,971 

79,978,476 
79,797,973 
91,774,801p 

4,807,819 

8,902,263 

11,893,553 

6,957,522 

9,405,808 

12,056,627p 

3,567,166 


Adjustment  of 
collections 
to  budget 
Receipts  l/ 


+484,439 
+364,672 

-3,566  ^ 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


69,686,535 
69,934,980 
66,288,692  V 
75,112,649  2/ 
80,171,971 

79,978,476 
79,797,973 
91,774,803 

4,807,819 
8,902,263 
11,893,553 

6,957,522 

9,405,808 

12,056,629 

3,567,166 


Corporation 
income  and 
profits 
taxes 


21,594,515 
21,546,322 
18,264,720 
21,298,522 
21,530,653 

20,533,316 
18,091,509 
22,179,4U 

564,448 

482,804 

6,192,480 

619,305 

467,256 

5,530,389 

670,485 


Individual  income  tax  and  employment  taxes 


37,254,619 
37,921,314 
37,869,770 
42,633,426 
46,610,293 

47,212,944 
49,588,488 
56,104,300 

3,344,308 
7,329,449 
4,480,742 

5,148,236 
7,700,827 
5,279,824 

1,783,167 


Individual 
income  tax  not 
withheld  2/ 


11,403,942 
10,736,578 
10,396,480 
11,321,966 
12,302,229 
11,527,648 
11,733,369 
13,972,253 

2,147,554 
883,894 
851,635 

3,993,064 
1,195,924 
1,855,930 

345,737 


Individual 
Income  tax 
withheld  2/ 


21,132,275 
22,077,113 
21,253,625  V 
24,015,676  1/ 
26,727,543 


Old-age  and 
disability 
insurance  2/ 


3,816,252 
4,218,520 
5,339,573  V 
6,336,805 
6,634,467 


27,040,911  7,733,223 

29,001,375  8,004,355 

41,184,008 

I 
1,154,140 
6,077,914 
3,558,391 

1,135,806 
6,421,701 
3,372,337 

1,419,635 


Railroad 
retire- 
ment 


628,969 
605,221 
600,106  V 
634,323 
616,020 

575,282 
525,369 
606,931 

16,153 
84,457 
49,942 

17,028 
81,561 
50,436 

17,121 


Unemploy- 
ment 
insurance 


273,182 
283,882 
279,986 
324,656 
330,034 

335,880 
324,020 
341,108 

26,461 

283,183 

20,774 

2,339 

1,641 
1,120 

674 


year 

or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960...... 

1960- Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 


Estate  and 
gift  taxes 


891,284 

935,122 

936,267 

1,171,237 

1,377,999 

1,410,925 
1,352,982 
1,626,348 

103,442 
134,286 
176,536 

243,385 
173,148 
135,314 

118,897 


Excise  taxes 


Total 
excise 


9,946,116 
9,532,222 
9,210,582  V 
10,004,195 
10,637,544 

10,814,268 
10,759,549 
11,864,741 

794,212 

954,011 

1,043,555 

945,103 
1,061,384 
1,118,169 

994,617 


Alcohol 


2,780,925 
2,797,718 
2,742,840 
2,920,574 
2,973,195 

2,946,461 
3,002,096 
3,193,714 

185,924 
213,890 
257,835 

248,352 
282,099 
302,756 

238,033 


1,654,911 
1,580,512 
1,571,213 
1,613,497 
1,674,050 

1,734,021 
1,806,816 
1,931,504 

138,355 
150,605 
151,958 

157,445 
166,253 
182,755 

150,573 


Other  excise 


Total 


5,510,280 
5,153,992 
4,781,843 
5,501,333 
5,924,062 

6,166,535 
5,884,286 
6,639,879 

63,491 

1,100,807 

525,136 

35,096 

1,387,745 
322,514 

109,303 


Documents, 
etc.  6/ 


90,319 
90,000 
112,049 
114,927 
107, 546 

109,452 
133,817 
139,231 


35,716 


33,811 


Manufacturers' 
and  retailers'  6/ 


3,358,797 
3,127,465 
3,177,160 
3,777,909 
4,098,006 

4,315,756 
4,314,517 
5,113,818 


1,319,969 


1,385,919 


Miscellaneous 


2,061,164 
1,936,527 
1,492,633 
1,608,497 
1,718,509 

1,741,327 
1,435,953 
1,386,829 


333,749 


325,625 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax:  monthly  statement  of  receipts  and  expenditures  of  the  Government 
for  budget  receipts  from  internal  revenue  (for  explanation  of  reporting 
bases  i^  this  publication,  see  page  II).  Certain  detail  by  type  of 
tax  is  available  only  from  returns  filed  with  the  Internal  Revenue  Service. 
The  figures  shown  include  collections  for  credit  to  special  accounts  for 
certain  island  possessions,  as- reported  by  the  Internal  Revenue  Service. 
Beginning  with  the  fiscal  year  1955,  they  ijiclude  the  amouiits  of  tax 
collected  In  Puerto  Rico  upon  articles  of  merchandise  of  Puerto  Rioan 
manufacture  coming  into  the  United  States.  Figures  for  1954  have  been 
revised  to  the  same  basis,  but  those  for  1953  Include  only  amounts 
collected  at  ports  of  ontry  Into  the  United  States.       ,  v.  +>, 
Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  tn  the  respective  reports.  Tax  payments  are  included 
In  budget  receipts  when  they  are  reported  as  credits  to  the  account 
Of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
Included  In  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices   Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age 'insurance  taxes  and  later  extended  to  railroad  retirement 
?axes  and  »any  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


1/ 


Under  this  procedure,  the  payments  are  included  in  budget  receipts 
In  the  month  in  which  the  depositary  receipts  are  Issued  to  the  te 
payers   Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 

2/  Monthly  "and  fiscal  year  1960  flg'ires  include  social  security  tax  c 
self -employment  Income,  which  is  levied  and  collected  as  part  of  1 
Individual  Income  tax.  Prior  fiscal  year  figures  exclude  this  ta) 
on  the  basis  of  estimates  (see  footnote  3),  and  it  is  included  unc 
"Old-age  and  disability  insurance." 

3/  In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  tn  accordance  with  provisions  of  Sec.  - 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  tranal 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  1).  ,.    4  i  .»„  ,„, 

4/  Beginning  iith  the  fiscal  year  1955,  collections  shown  include  un. 
tributed  depositary  receipts  and  unapplied  collections.  For  excl. 
taxes  these  receipts  are  Included  in  the  total  only.  Total  collei 
include  "Taxes  not  otherwise  classifieds" 

5/  Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represen 
inTtax  collections  transferred  to  the  Goverament  of  Guam  pursuan 
tTthe  act  approved  August  1,  1950  (48  U.S  C  1421  h)  f"t  ^^^ 
amount  was  included  in  collections  reported  by  the  Internal  Re ven 
Service.  Beginning  with  1957,  such  collections  are  excluded  also 
Internal  Revenue  Service  reports. 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  195 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 

581 


56 

54 
52 
50 
48 
46 


44 


42 
40 
36 
36 
34 
32 
30 
28 
26 
24 
22 
20 
18 
16 
14 
2 
0 


DOLLARS 
Billions 


100 


Total' 

—  ^^-^  Fiscal  Year 

I      Comparison  first 
^■*-»       month  fiscal 
years  I960  and  1961 


DOLLARS 
Billions 


.Individual  Income  Tox  and. 
Employment  Taxes  * 


lllllllll  I 


1946        '48 


% 

\ 

^ 

'56 


'58 


'60 


1946        '48 

•50         '52 

•54        -56         ^58         '60 

Estote  and  Gift  Taxes 

MMMA 

■  ■■■■III- 

1946         48 


•50 


'52 


'54        "56 


'58 


'60 


Alcohol  ond  Tobacco  Taxes 

1 

1 

1 

1 

1 

1 

m  m  T71 

Ulllll 

1946        '48        '50         '52 

•54 

•56 

•58 

'60 

1946       '48 


Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of 
such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes.* 


Office  of  the  Secratory  of  th«  Traoiury 
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Table  1.-  Money  In  Circulation 

(in  millions  of  dollars  except  per  capita  figures) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 

Silver 

certif- 

certif- 

icates 

icates 

37 

2,122 

35 

2,135 

34 

2,170 

33 

2,U8 

33 

2,162 

32 

2,200 

31 

2,155 

30 

2,127 

Treasury 
notes  of 
1890 
2/ 


United 
States 
notes 


Federal 
Ee  serve 
notes 


Federal 
Reserve 
Bank 
notes  2/ 


National 
bank 
notes  2/ 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1959-December 

1960-January. 
February 
March. . . 

April . . . 

May 

June . • . . 

July. . . . 
August . . 


30,125 
29,922 
30,229 
30,715 
31,082 

31,172 
31, 9U 
32,065 


32,591  V 

31,569 
31,552 
31,633 
31,600 
31,879 
32,065 

32,039 
32,027 


28,359 
28,127 
28,372 
28,767 
29,040 

29,071 
29,699 
29,726 


30,287 

29,301 
29,277 
29,340 

29,289 
29,555 
29,726 

29,695 
29,663 


31 

31 
31 
31 
30 
30 
30 

30 
30 


2,135 

2,008 
2,017 
2,054 

2,093 
2,132 
2,127 

2,087 
2,067 


318 
320 
319 
318 
321 

317 
316 
318 


312 

302 
308 
310 

312 
319 
318 

316 
316 


25,609 
25,385 
25 ,618 
26,055 
26,329 

26,342 
27,029 
27,094 


27,647 

26,799 
26,761 
26,786 

26,695 
26,916 
27,094 

27,105 
27,095 


200 
180 
163 
U7 
133 

120 
110 
100 


105 

104 
103 
102 

102 
101 
100 

99 


73 
70 
67 
64 
62 

59 
57 
56 


56 

56 
56 
56 

56 
56 
56 

56 
55 


Coin 

Money  in 
circulation 
per  capita 

(in  dollars)     ^ 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

1953 

1,766 
1,795 
1,858 
1,948 
2,042 

2,101 
2,215 
2,338 

2,304 

2,268 
2,275 
2,294 

2,311 
2,324 
2,338 

2,345 
2,364 

202 
212 
223 
237 
253 

268 
285 

305 

298 

297 
298 
299 

300 
303 
305 

307 
312 

1,150 
1,165 
1,202 
1,259 
1,315 

1,346 
1,415 
1,484 

1,468 

1,436 
1,440 
1,455 

1,467 
1,475 
1,484 

1,485 
1,495 

413 
419 
433 

453 
474 

487 
5U 
549 

538 

535 
536 

540 

543 
546 
549 

553 
558 

188.72 

X954 

184.24 

1955 

182.91 

1956 

182.64 

X957     

181.52 

1958 

179.08 

1959 

180.20 

i960 

177.61 

181.82 

1960-January 

175.92 

17^.63 

March     

175.87 

April     

175.48 

May 

176.81 

177.61 

July 

August 

177.22 
176.89 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents. 

2/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

2/     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 


A/ 
1/ 


Highest  amount  to  date. 

Based  on  the  Bureau  of  the  Census  estimated  population.  Through 

1958  the  estimated  population  is  for  the  "conterminous"  United  States 
(that  is,  exclusive  of  Alaska,  Hawaii,  and  the  outlying  areas  such  as 
Puerto  Rico,  Guam,  and  the  Virgin  Islands);  Alaska  is  included  for 

1959  and  both  Alaska  and  Hawaii  for  1960. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


Dollar  aiaouiits  in  mililonB) 


End  of  fiscal 
year  or  month 


1953 

19W 

1955 

1956 - 

1957 

1958 , 

1959 

1960 

1959-Deoember 

1960- January ' 
February 
March ... 

tpril 

May 

June 

July 

August . . . 


Qold 

($35  per 
fine  ounce) 


22,462.8 

21,927.0 
21,677.6 
21,799.1 
22,622.9 

21,356.2 
19,704.6  1/ 
19,322.2 

19,455.9 

19,443.6 
19,420.5 
19,407.8 

19,359.6 
19,352.1 
19,322.2 

19,W3.8 
19,005.2 


Silver 
($1.29+  per 
fine  ounce) 


3,814.3 
3,863.1 
3,922.4 
3,994.5 
4,116.6 

4,306.0 
4,414.1 
4,394.5 

4,382.7 

4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 
4,394.5 

4,393.7 
4,391.1 


Source:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4. 


1/   See  Table  3,  footnote  2. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


(In  milUone  of  dollars) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 

(in  percent) 


U.5 
15.0 
15.3 
15.5 
15.4 

16.8 
18.3 
18.5 

18.4 

18.4 
18.4 
18.4 

18.5 
18.5 
18.5 

18.7 
18.8 


End  of  calendar  year  or  month 


Gold  assets 


Liabilities: 
□old  certificates 
etc.  1/ 


Balance  of  gold  in 
Treasurer's  account 


1953 

1954 , 

1955 , 

1956 

1957 

1958 

1959 

1960-January. . 
February, 
March. . . . 

1  j*ril. ... 

W  May 

I     June 

■     July 

•     August . . . 


22,029.5 
21,712.5 
21,690.4 
21,949.5 
22,781.0 

20,534.3 
19,455.9  2/ 


19,443.6 
19,420.5 
19,407.8 

19,359.6 
19,352.1 
19,322.2 

19,143.8 
19,005.2 


21,545.7 
21,223.5 
21,199.1 
21,458.3 
22,272.9 

20,138.2 
19,350.5 


19,341.2 
19,320.6 
19,299.2 
19,253.0 
19,245.2 
19,215.5 

19,024.9 
18,895.1 


483.7 
489.0 
491.2 
491.2 
508.1 

396.1 
105.4 


102.4 

99.9 

108.6 

106.6 
107.0 
106.8 

118.9 
110.1 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  ( 1)  gold  certificates  held  by  the  public  and  in  Federal 

Reserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemp- 
tion fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 


2/  The  United  States  payment  of  the  $343.8  million  increase  in  its  gold 
subscription  to  the  International  Monetary  Fund,  authorized  by  the  act 
approved  June  17,  1959  (22  U.S.C.286e)  was  made  on  June  23,  1959  (see 
"Budget  Receipts  and  Expenditures, "  Table  4,  footnote  10) . 
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Table  4.-  Components  of  Silver  Monetary  Stock 


( In  millions  of  dollars ) 


End  of  calendar 
year  or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960- January. . 
Fetruary, 
March. . . 

April... 

May 

J\ine .... 

July 

August.. 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Sliver 
bullion  2/ 


2,171-1 
2,194.4 
2,208.9 
2/212.9 

2,245.0 
2,251.4 


2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,252.1 

2,252.1 
2,252.1 


Silver 
dollars 


278.3 
267.6 
253.5 
236.3 

219.0 

202.7 
182.3 


182.0 

181.6 
180.1 

176.2 
175.2 
174.3 

171.7 
167.6 


In  Treasurer's  account 


Subsidiary 
coin  3/ 


6.3 

48.0 

15.7 

2.3 

8.2 

14.9 
3.2 


11.1 
19.2 
23.9 

14.8 

12.4 

6.9 

6.7 
4.4 


Source:  Circulation  Statement  of  United  States  Itoney;  Office  of  the 

Treasurer  of  the  United  States. 
1/     Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
3/  Valued  at  $1.38+  per  fine  oiince. 


Bullion  for 
recoinage  4/ 


Bullion 
at  cost 


30.7 
11.0 
17.6 
62.9 
92.3 

148.3 
127.4 


121.5 
115.0 
109.2 

116.0 
114.2 
114.9 

113.0 
108.7 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


213.2 
223.1 
235.4 
252.2 
269.3 

285.4 
305.5 


305.8 
306.2 
307.7 

311.6 
312.6 
313.5 

316.0 
320.1 


Subsidiary 
coin  3/ 


1,213.1 
1,242.7 
1,283.2 
1,338.2 
1,402.6 

1,446.2 
1,513.4 


1,513.6 
1,514.8 
1,520.5 

1,532.0 
1,537.8 
1,545.2 

1,548.5 
1,555.8 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,837.0 
3,886.6 
3,930.1 
4,064.1 
4,185.4 

4,362.5 
4,382.7 


4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 
4,394.5 

4,393.7 
4,391.1 


4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 
to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver  coins 
or  for  recoinage  of  standard  silver  dollars. 

»   Less  than  $50,000. 
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Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor)  2/ 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  U,  1934) 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


Nationalized 
silver 
(Proc.  of 
Aug.  9,   1934) 


Newly  mined  silver  2/ 


Proclamation 
of  Dec .  21, 
1933 


Acts  of 
July  6,  1939, 
and  July  31,  1946 


Total, 
seigniorage 
on  silver 
revalued  2/ 


Potential 
seigniorage  on 
silver  bullion 
at  coat  in 
Treasurer's 
account  2/ 


1935 

1936 , 

1937 , 

1938 

1939 

1940 

1941 

1942 

1943 , 

1944 , 

1945 

1946 , 

1947 

1948 , 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

i960- January. . 
February, 
March.,,, 

Apra.,., 

May    

June  p . . , 

July  p... 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 
429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 

839.6 
890.3 
932.0 
981.6 


986.0 
991.0 
997.5 

1,002.4 
1,006.7 
1,009.8 

1,011.5 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 


48.7 
•48.7 
48.7 

48.7 
48.7 
48.7 

48.7 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833,7 
833.7 
833.7 


833. 
833, 
833, 
833. 


833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 


34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87,6 

87.6 
87.6 
87.6 
87.6 
87,6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


4.2 

25.7 
48,3 
63.6 
65,3 
65,4 
65.5 
66,5 
74,5 
84.6 
93.5 

104.7 
1U.6 
125.4 
134.7 
143.8 
150.8 

155.2 
156.4 
166.0 
167.9 


167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 

1,159.8 
1,161.0 
1,170.6 
1,172.5 


1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,048.2 
967.3 
717.3 
333.2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
14.3 
50.0 
72.9 

IM.O 
98.3 


94.0 
88.7 
83.5 

88.1 
87.4 
87.5 

87.3 


Source:  Bureau  of  Accounts. 

2/  These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 


with  that  for  July  1959,  is  included  under  coins;  the  break- 
down Is  not  available  after  June  1959. 

2/    The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  ch?iges. 

p   Preliminary. 
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.  CAPITAL  MC^TEMENTS . 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  15. 
193U-,  Executive  Order  IOO33  of  February  S,  ig'*^?.  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  lees  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
I95I1,  data  reported  by  banks  In  the  Territories  and 
possessions  of  the  United  States  are  Included  In  the 
published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195'+  Issue  of  the  "Treasury  Bulletin," 
pages  ^^-^7.  As  a  result  of  changes  in  presentation 
introduced   in  that   issue,    not  all  breakdowns   previously 

Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

(in  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 

~  Analysis  of  net  capital  movement 


published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  in  six  tables 
which  appear  at  less  frequent  intervals.     Table  1,    short- 
term   foreign   liabilities    and   claims    reported  by  non- 
financial  concerns,    is  published  quarterly  in   the  January, 
April,   July,    and  October  issues  of  the  Bulletin.     Table   2, 
long-term   foreign   liabilities    and  claims   reported  by 
banks   and  bankers,    and  Table  3,    estimated  gold  reserves 
and  dollar  holdings   of  foreign  countries  and  international 
institutions,    are  published  quarterly  in  the  March,   June, 
September,    and  December  issues.     Table  •*,    foreign  credit 
and  debit  balances   in  brokerage  accounts,    appears  semi- 
annually  in   the  March   and  September  issues.      Table  5, 
short-term   liabilities   to   foreigners    in  countries  and 
areas   not   regularly  reported   separately  by  banking   In- 
stitutions,   is  presented  annually,  appearing  in  the  April 
issue   through  195^   and   in   the  March  issue  thereafter. 
Table   6,    purchases   and  sales  of  long-term  securities  bj 
foreigners    during    the   preceding   calendar  year,    alsc 
appears  annually,   beginning  with  the  May  1959   issue. 


Calendar  year 
or  month 


Net 

capital 

movement 


Changes  in  liahilities  to  foreigners 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960-January. 
February 
March.. . 

April... 

May 

June .... 

July  p.. 
August  p 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6U.9 

-707.  ir 

3, 519. Or 

62. 6r 
35. 2r 
108. 4r 
289. Or 
274. 3r 
183.9 

-39. 8r 
277.7 


Total 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 
4, 350. Or 

130  .•4r 
172.0 
274. 6r 
320. 6r 
273. 8r 
335.7 

290. 2r 
371.2 


Short-term 
banking  funds 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 
3,228.4r 

2-8r 
94-7 
189. 4r 
178. Ir 
326. 7r 
254.5 
302 .9r 
499.1 


Transactions  in 
domestic  securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

94^.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 
156.4 
141.8 
-2.7 
1,121.6 

127.6 
77.3 
85.1 

142.5 

-52.9 

81.2 

-12.7 
-127.8 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 
-831.0 

-67. 8r 
.136 .8r 

-166 ,2r 

-31. 6r 
.4r 
-151.8 

-329.9r 
-93.5 


Short-term 
banking  funds 


Transactions  in 
foreign  securities 


736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 
-482.0 
-162.0 
-397.2 
-253.7 
-342.6 
-81. 3r 

-77. 2r 

20. Or 

-47. 2r 

20. 4r 
16. 8r 

-73.9 
-287, 7r 

-68.6 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 
39.0 

-94.8 

27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 
-511.1 
-722.1 
-1,362.5 
-749.7 

9.4 
-156.8 

-119.0 

-52.0 
-16.4 
-77.9 

-42.2 
-24.9 


p  Preliminary.   r  Revised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


Payable  in  dollars 


Loans  to 
foreign  banks 


Other 


Payable  in 
foreign  cur- 
rencies  


9i2 

943 

9U. 

945 

946 

947 

94B 

949 , 

950 

951 , 

952 , 

953 , 

954 

955 

956 

957 , 

958 , 

959 

960-Januaiy. , 
February. 
March. . . . 

April 

May 

June 

July  p. . , 
August P. 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,4fi0.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
ll,64fi.4 
12,918.6 
13,600.7 
14,939.1 

15,158.3 
16,159.1 
19,387.5r 

19,390.3r 
19, 485. Or 
19,674.4r 

19,852.5r 
20,179. 2r 
20,433.7 

20,736.6r 
21,235.7 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,770.1 
6,952.8 
8,045.4  1/ 

7,916.6  1/ 

8,664.9 

9,145.1 

8,896.3r 
8,871.2r 
8,999.4r 

9,197.9r 
9, 247. Or 
9,572.1 

9,723.1 
10,137.8 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8  1/ 

5,665.3  1/ 
5,890.8 
7, 007.  It 

7,300. Ir 
7,272. 3r 
7,313.7r 

7,356.4r 
7,507.2r 
7,470.9 

7,606. 3r 
7,550.1 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
1,544.0 
3,158.1 

3,137.7 
3,285.3 
3,299.6 

3,233.4 
3,357.5 
3,314.9 

3,331.6 
3,464.3 


1J.9 

17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 
77.2 

56.3 


75.8 

75.6 
83.4 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 
1,386.5 
1,548.5 
1,945.7 

2,199.4 
2,542.0 
2,623.3r 

2,700.5r 
2,680.5r 
2,727.7r 

2,707.3r 

2,690.5r 

2,764.5 

3,052.2r 

3,120.8 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 

151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
405.4 

385.5 
439.4 
497.6r 

519. 7r 
490.4r 
474. 8r 

484. 4r 
486. 9r 
473.2 

486. 5r 
493.0 


143.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

■  847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 
l,908.5r 

l,971.4r 
1,996. 5r 
2,045.3 

2,005.2 

l,979.2r 

2,011.4 

2,172.3r 
2,219.0 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
149.6 

147.3 
197.7 
217. 2r 

209. 3r 
193. 6r 
207. 6r 

217. 7r 
224. 5r 
279.9 

393. 3r 

408.8 


Preliminary. 
Revised. 


/  Beginning  in  August  1956  and  again  in  April  1957,  certain  accounts 

previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official." 

Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar 
year  or 
month 


U.  S.  Government  bonds 
and  notes  1/ 


Sales 


Net 
purchases 


Corporate  and  other 


Bonds  2/ 


Purchases 


Net 
purchases 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  pur- 
chases of 
domestic 
securities 


935-41 

942 

943 

944 

945 

946 

947 

948 

949 

950 

951 

952 

953 

954 

955 

956 

957 

958 

959 

960-Jan 

Feb 

March. . 

April. . 
May 

June . . . 

July  p. 
Aug.    p. 


396.8  3/ 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 
1,214.1 

103.9 
119.5 
112.7 

182.8 
165.9 
198.4 

48.0 
60.5 


492.4  3/ 

138.5 

170.6 

268.2 

393.4 

684.2 
283.3 
330.3 
333.6 
294.3 

1,356.6 

231.4 

728.0 

792.7 

812.  L 
1,018.3 

718.3 
1,187.6 

528.0 


-95.7  3/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 
302.3 
-82.0 


529 

-135 

-52 

36 


53.5 
87.8 
70.3 

35.7 
241.4 
169.5 

57.6 
184.4 


50.4 
31.6 
42.3 

97.1 
-75.5 
28.8 

-9.6 
-123.9 


2/ 

2/ 
2/ 
2/ 
2/ 
2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 

29.8 
36.8 
42.4 

34.7 
40.5 

41.1 

35.0 
40.3 


108. 

141.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 


24.3 
25.4 
28.8 

23.0 
24.0 
34.9 

37.4 
47.8 


2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

3 

-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 
72.6 

5.5 
11.4 
13.6 

11.7 

16.5 

6.2 

-2.3 
-7.5 


430.2  3/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 

199.3 
157.4 
156.1 

155.9 
164.8 
231.3 

153.1 
142.8 


841.6  3/ 

75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
514.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 

127.6 
123.1 
126.9 

122.1 
158.7 
185.2 

153.9 
139.2 


-411.4  3/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
142.6 
-56.3 
362.9 

71.7 
34.3 
29.2 

33.8 

6.1 
46.1 

-.8 
3.6 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 

784.1 
2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 
3,227.0 
2,790.0 
2,282.8 
2,982.5 
3,807.3 

333.0 
313.7 
311.2 

373.4 

371.2 
470.7 

236.1 
243.6 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 
2,141.0 
2,985.2 
2,685.7 

205.4 
236.4 
226.1 

230.8 
424.1 

389.5 

248.8 
371.5 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 
156.4 
141.8 
-2.7 
L,121.6 

127.6 
77.3 
85.1 

142.5 
-52.9 
81.2 

-12.7 
-127.8 


» 


Through  1949,  Includes  transactions  in  corporate  bonds. 
Through  1949,  included  with  transactions  in  U.  S.  Government 
bonds  and  notes. 


3/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stocks  and  bonds  is  not  available  for  earlier  years, 
p   Preliminary. 
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Section  I  -  Sumnary  by  Periods 
Table  4,-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(Id  mllllonB  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 

Calendar  year 
or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-41        

n.a. 

n.a. 
446.4 
31A.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 
945.6 

57.5 
76.7 
56.9 

75.5 
58.5 
83.7 

45.1 
36.8 

n.a. 

n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 

677.4 

621.5 

841.3 

509.4 

991.5 

1,392.0 

1,915.1 

1,457.6 

58.7 
238.1 
174.0 

108.7 
86.9 

142.1 
76.2 
48.5 

n.  a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 

-1.2 
-161.4 
-117.1 

-33.2 

-28.4 
-58.5 
-31.1 
-11.7 

n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 
566.1 

55.5 
41.1 
42.4 

40.5 
57.7 
50.2 

34.5 
34.7 

n.  a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 
803.8 

45.0 
36.4 
44.2 

59.3 
45.7 
69.6 

45.6 
47.9 

n.a. 

n.a. 

3.5 

4.5 

-17.5 

-.4 
U.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-126.1 

-29.1 

-336.4 

-237.7 

10.6 
4.6 
-1.8 

-18.8 

12.0 

-19.4 

-11.1 
-13.2 

4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 
1,511.7 

113.0 

117.8 

99.2 

116.1 

116.2 

133.8 

79.6 

71.5 

3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,1A9.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 
2,261.5 

103.6 
274.5 
218.2 

168.0 
132.6 
211.7 
121.8 
96.4 

855.5 

1942          

-7.4 

1943 

77.7 

1944   

93.5 

1945 

-46.6 

1946 

265.1 

1947 

39.0 

1948 

-94.8 

1949 

27.8 

1950 

-U5.4 

1951 

-377.0 

1952 

-217.9 

1953      

-72.2 

1954 

-300.4 

1955    

-30.4 

1956 

-511.1 

1957 

-722.1 

1958 

-1,362.5 

1959 

-749.7 

1960- Januaiv 

February 

9.4 
-156.8 
-119.0 

J^ril 

May 

-52.0 
-16..  4 
-77.9 

-42.2 

August   p 

-24.9 

n.a.      Not  available, 
p     Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

(Position  at  end  of  period  in  millions  of  dollara) 


Country 


Calendar  year 


1956 


1957 


1958 


1959 


1960 


February 


April 


May 


July  p 


August  p 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland, , . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 

Canada 


Latin  America: 
Argent  ina . . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam , 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela .,,..,,,.., 
Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,    Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Dther  countries: 

Australia 

Congo,    Republic   of   the  2/... 
Egyptian  Region  -  U.A.R.  2/ • 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Srand  total 14,939.1 


296..i 

116.9 

.5 

65.5 

53.2 

626.2 
1,834.5 
177.4 
929.6 
133.7 

66.6 
3.3 

137.0 

.9 

43.2 

217.2 

835,8 

20.4 

.8 

1,012.1 

17.0 
276.9 


6,864.9 


1,515.5 


U5.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 


2,345.7 


35.5 
66.2 
76.5 
185.7 
19.7 

45.0 

1,016,5 

99.4 

272,4 

60,5 

148.3 
389.3 


2,415,1 


84.2 
44.2 
50.3 
52.9 
1L4.2 


345.9 


1,452.1 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 
3.2 

142.1 

.8 

24.3 

260.3 

967.0 

18.3 

,7 

1,275.4 

10.6 

343.7 


7,141.8 


1,623.0 


136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 


2,575.1 


36.3 

69.7 

82.4 

150.7 

55.3 

52.2 

585.7 

117.0 

174.5 

85.8 

156.5 
380.2 


1,946.3 


84.8 
39.3 
40.1 
37.6 
153.0 


354.7 


1,517.3 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872,9 

9,5 
676,1 


7,707.9 


2,019.2 


U9.8 
22,2 
138,1 
100,0 
168,8 

286,5 
39,7 
41,6 

418.2 

79,4 

U6,3 

77,1 

26,2 

82,4 

494.1 

133.0 


2,403.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
16.2 
29.6 
124.9 


279.3 


1,544.0 


331.4 

138.1 

.7 

136.5 

77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 


969, 

30, 

2, 

989, 


6.2 
575.7 


8,477.9 


2,198.9 


336.8 
24.4 
150.7 
184.5 
216.8 

163.8 
36.9 
37.1 

442.4 

85.8 
129 


28, 

61 

276, 

U8, 


2,405.5 


35.8 
60.  Or 
1U.3 
138.6 
46.6 

86.5 
1,285. It 
147.6 
171.5 

94.1 
135.8 
458.3 


2,774.2r 


110. 5r 
31.3 
20.3 
48.7 

162.1 


372. 9r 


3,158.1 


299.8 

137.3 

.7 

112.2 

89.6 

675.3 
1,908.2 

196,8 
1,244,9 

496,1 

93,6 

4,3 

129,8 

.8 

98.7 

196,4 

949.6 

30.6 

2.2 

1,156.6 

10.4 
5U,8 


8,348,9 


2,273,2 


379,9 
23.2 
163.9 
158,5 
231.8 

151.2 
35.3 
51.7 

420.9 

83,4 

125,2 

69.7 

35.1 

67.8 

208,6 

171,7 


2,378,0 


35,6 
61. 3r 
90.4 
152.8 
43.2 

87.2 

l,318.3r 

U4.9 

176.8 

95.2 

142.1 
458.3 


2, 806. Or 


112. Or 
34.5 
38.2 
56.6 

152.4 


393. 7r 


3,285.3 


263.6 

155.8 

.9 

113.7 

87.4 

718.6 
2,012,0 

160,0 
1,159,3 

481.6 

99.3 

5.2 

125,0 

.9 

111,4 

217,0 

931,0 

29.8 

2.4 

1,257,7 

12.4 
446.7 


8,391.5r 


2,357.9 


388.3 

20.8 
155.5 
151.5 
204.1 

148.7 
28.5 
52.5 

432.1 

85.1 

128.1 

72.0 

32.9 

62.0 

245.1 

175,4 


2,382.8 


35.9 

65.  Ir 

104.0 

149.8 

45.1 

87.3 
1,365. Or 
U0.6 
178.2 

95.3 
144. 0 
449.9 


2, 860. It 


108. 8r 
41.9 
32.6 
42.6 

156.6 


382. 5r 


3,299.6 


233.5 

134.3 

.8 

92.1 

75.2 

711.3 
2,198.8 

H5.9 
1,U2.3 

442.4 

96.1 

5.5 

112.8 

.9 

108,2 

264,5 

929,6 

23.5 

3.2 

1,331.8 

9.2 
432.0 


8,493.9 


2,387.5 


386.4 
19.9 
158.6 
U6.7 
204.9 

U6.5 
29.4 
54.0 

437.0 

82.0 

129.3 

81.5 

33.1 

61.9 

317.0 

190.2 


2,478.5 


35.8 
61. 3r 
67,8 
152.0 
38,7 

93,4 
l,412.5r 
U0.2 
183.7 

91.4 

142.4 
423.3 


2,842.7r 


135.4 
37.2 
39.3 
38.6 

166.0 


416.5 


3,233.4 


220.7 

U0,9 

,9 

81,8 

70,7 

726,4 
2,220,4 

127,8 
1,049,7 

430,0 

96.9 
8.8 

104,3 
1.0 

119.7 

266.5 

927.9 

23.8 

3.5 

l,491.7r 

7.4 
530.8 


8,651.6r 


2,424.0 


411.9 
21,7 
171,5 
155,9 
204,9 

138,3 
35.4 
52.2 

408.5 

86.2 

122.5 

78,5 

33,4 

62.9 

351.4 

190.9 


2,526.1 


35.2 
58. Or 
67.0 
137.8 
46.7 

91.5 
l,4U.6r 
136.0 
194.4 

90.0 

151.7 
363.8 


2,8l6.8r 


112.7 
45.5 
41.0 
30.2 

173.9 


403.3 


3,357.5 


198.0 

U8.8 

.9 

79.8 

60.8 

759.1 
2,473.0 

112.1 
1,060.1 

411.8 

100.6 

7.3 

87.8 

1.0 

U9.0 

260.9 

938.9 

18.7 

10.5 

1,591.3 

8.8 
454.6 


8,933.8 


2,531.8 


388.1 
20.7 
162.3 
1U.3 
189.0 

130.5 
35.1 
46.4 

354.8 

92,7 

115.7 

76.8 

30.5 

59.7 

300.7 

284.8 


2,432.3 


35.2 
58.1 
59.4 
154.7 
37.4 

80.0 

1,475.6 

139.0 

197.8 

89.5 

154.2 
343.3 


2,824.3 


114.0 
36.7 
41.8 
39.7 

164.4 


396.6 


3,314.9 


15,158.3       16,159.1     19,387.5r     19, 485. Or       19,674.4r     19,852.5r  20,179.2r       20,433.7 


196.5 

172.2 

1.0 

72.1 

64.3 

649.7 

2,703.9 

97.3 

1,094.7 

387.1 

88.2 

5.2 

87.7 

1.8 

130.7 

252.4 

873.9 

17.6 

2.3 

1,726.6 

7.9 
367.4 


9,000.6 


2,686.1 


394.3 
20.3 
162.0 
131.6 
184.6 

120.4 
35.5 
39.5 

390.1 

98.4 

123.2 

82.2 

27.3 

54.8 

355.3 

276.3 


2,495.8 


35.3 

57.8 

54.6 

157.7 

34.8 

68.0 
l,536.2r 
142.9 
216.3 

87.4 

158,4 
304,0 


2,853.4r 


107.0 
25.1 
45,8 
36.0 

155,3 


369.2 


3,331.6 


3/  Liabilities  to  countries  not  regularly  reported  separately  are  pub- 
lished annually  in  Section  IV,  Table  5. 
2/  Formerly  Belgian  Congo  • 


20,736,6r 


203,3 

165.8 

1.3 

52.6 

49.0 

726,3 

2,868.0 

74.9 

1,126,5 

355.4 

85.2 
6.0 

86.8 

1.2 

132,1 

249.8 

819.9 

14.1 

2.3 

1,791.7 

10.3 
359.6 


9,182.1 


2,707.2 


393.2 
19.8 
176.5 
132.0 
175.1 


111.3 
35.7 
36.8 

399.1 


89.9 

132.7 

77.3 

22.6 

53.8 

407.3 

280.3 


2,543.4 


35.2 
58.5 
51.4 
164.0 
26.8 

72,3 

1,627,2 

U3.7 

219.4 

88.7 

163.4 
302.3 


2,952.7 


94.7 
27.4 
40.2 
32.3 
191.3 


385.9 


3,464.3 


21,235.7 


2/     Data  on  liabilities  to  the  Syrian  Region  -  U.A  R.   are  published 

annually  in  Section  IV,   Table  5. 
p       Preliminary.  r       Revised. 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia , 

Denmark 

Finland 


France ..•.•••. 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain ...•.....•■ 


Sweden 

Switzerland. 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  America: 
Argentina... 

Bolivia 

Brazil 

Chile 

Colombia.... 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam •.....•... 


Panama ,  Republic  of . 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Australia 

Congo,  Republic  of  the  1/ 

Egyptian  Region  -  U.A.R.  2/.... 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International. . . 
Grand  total 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


1956 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

4.3 

43.2 

20.9 

23.4 
1.6 

7.6 

13.1 
28.9 
87.6 

104.4 

.3 
6.3 


567.5 


157.3 


15.4 
4.3 
72.1 
16.2 
145.1 

89.8 

6.8 

7.3 

212.9 

4.9 

12.2 
34.7 
10.9 
14.9 
143.9 
49.2 


840.4 


2.5 

3.8 

5,7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 
87.5 


337.5 


10.6 
5.9 
2.0 
7.9 

16.7 


43.0 


1,945.7 


Calendar  year 


1957 


6.4 

24.5 

.1 

10.7 

4.1 

114.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 
2.0 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 

5.8 


1958 


653.6 


154.1 


28.3 

3.2 

99.5 

32.6 

103.2 

113. Ir 
14.7 
7.8 
231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 

955.8 


2.5 
6.9 

5.6 

.2 

21.7 

23.6 

145.6 

1.6 

52.9 

5.7 

13.7 
106.1 


386.1 


12.7 

5.1 

1.0 

12.0 

18.9 


49.7 


2,199.4 


7.1 

64.6 

.7 

14.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 

2.1 

29.7 
24.0 
42.4 
72.5 
.1 
123.9 


1959 


5 

9 
.2 

695 

9 

242 

.5 

39.8 

3.1 

147.5 

52.1 

50.6 

166. Ir 
19.1 
11.8 

293.0 


23.4 
30.7 
9.8 
51.9 
U1.7 
52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 

178.6 

1.3 

66.8 

6.1 

12.8 
106.5 


435.1 


12.8 

3.7 

2.5 

21. Ir 

29.  Ir 


69.2 

- 

2 

542.0 

l/  Formerly  Belgian  Congo. 

2/  Data  on  claims  on  the  Syrian  Region  -  U.A.R.  are  not  available 
separately,  but  are  included  in  "Other  Asia." 


4.3 

56.3 

1.2 

18.1 
8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 
18.6 
38.4 
47.3 

120. 7r 

2.9 
12.7 


February 


534. Or 


272.3 


59. 6r 

3.3 

117. Ir 

59.3 

67.9 

115. Ir 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
56. 7r 


l,175.4r 


2.5 
10.4 

5.8 

.3 

29.4 

U.3 
323.7 

1.2 
23.9 

9.0 

14.7 
150.7 


585.8 


17.6 

3.1 

2.0 

11.8 

21.3 


55 

8 

2 

623 

•Jl 

2.6 
52.8 

1.4 
U.6 

8.6 

37.8 
51.4 
3.4 
38.2 
26.0 

7.0 
3.3 

1.7 

5.8 

16.7 
38.8 
65.5 

124. Or 

8.1 
11.4 


519. Or 


234.1 


60. 6r 
3.3 

150. 5r 
57.3 
70.1 

95. 6r 
27.3 
12.8 
257.4 

4.6 

19.0 
37.8 
5.3 
46.0 
345.6 
55. 3r 


l,248.4r 


2.5 
11.7 

5.8 

.2 

29.7 

17.3 
371.5 

2.0 
17.6 

9.4 

12.5 
146.0 


626.1 


16.0 

3.0 

1.8 

10.8 

21.3 


52.9 


2,680.5r 


2.6 
48.8 

1.2 
12.3 

8.5 

25.0 
53.3 
3.2 
29.9 
29.6 

7.6 
3.4 
1.8 

6.2 

18.4 
37.3 
69.0 

112. 3r 


9 
9 

0 
4 

488 

8r 

245 

.8 

64.5 

3.4 

150.7 

51.2 

71.0 

95. 4r 

23.5 

12.3 

281.6 

5.2 

17.9 
35.7 
4.7 
51.2 
334.3 
54.4 


1,257. Or 

2.5 
12.0 

5.8 

.2 

31.3 

13.5 
420.4 

2.3 
22.0 

9.5 

13.4 
148.9 


681.7 


17.8 
2.8 
1.5 
9.7 

22.6 


1960 


April 


54.4 


2,727.7r 


2.0 

51.1 

1.3 

8.9 


25.3 
55.5 
3.7 
32.5 
26.2 

6.3 
4.2 
1.9 

6.3 

19.3 
41.2 
67.4 

129. 4r 

11.0 
9.3 


May 


511. 6r 


254.2 


63.0 

3.5 

147.6 

49.8 

75.0 

92.5 

20.1 

13.3 

296.5 

3.4 

16.7 

39.7 

4.9 

51.6 

241.7 

52.4 

1,171.8 


1.7 
10.7 

7.7 

.3 

34.8 

15.3 
456. Or 

1.4 
21.7 

9.9 

10.4 
U5.1 


715. Ir 


19.1 

3.0 

2.0 

11.3 

19.2 


2.0 
46.  Ir 
1.6 
7.3 
8.3 

26.2 
54.8 
3.6 
31.8 
35.5 

7.1 
4.2 
1.8 

5.3 

23.0 
35.9 
60.0 

134. 7r 

11.9 
7.6 


508. 6r 


258.4 


68.3 

3.7 

161.3 

50.3 

77.2 

76.5 

19.0 

13.4 

324.8 

4.7 

22.1 
41.2 
5.6 
49.1 
156. 6r 
50.4 


1,124. Or 


1.7 
11.7 

7.7 

.5 

33.2 

15.5 

487. 8r 

1.7 

21.4 

9.7 

11.9 

140.7 


743. 4r 


20.8 

3.1 

1.4 

11.2 

19.4 


54.6 

55.9 

- 

.2 

2,707.3r 

2,690.5r 

2.3 
50.4 
2.3 
6.8 
7.7 

28.2 
62.3 
4.1 
31.7 
34.2 

7.3 
4.0 
1.7 

4.8 

21.9 
42.2 
62.2 

180.7 

12.2 
7.8 


July  p 


574.9 


272.4 


75.8 

3.7 

156.4 

50.1 

76.7 

66.5 

17.4 

10.7 

320.6 

5.1 

17.1 
43.5 
6.6 
42.1 
169.2 
49.9 


1,111.4 


1.7 
11.2 

7.4 

.5 

34.5 

17.0 

496.9 

1.7 

U.l 

10.9 

11.1 
138.7 


745.7 


22.6 

3.1 

2.0 

11.2 

21.1 


59.9 


2,764.5 


»     Less  than  $50,000. 
p  Preliminary, 
r  Revised. 


3.1 
49.1 
1.0 
6.4 
8.5 

26.4 
62.8 
5.4 
29. 7r 
36.2 

7.5 
4.6 
1.7 

6.6 

22.0 

36.4 

55.2 

* 

228. 5r 

12.3 

•7.4 


August  p 


610. 9r 


336.0 


79.9 

4.0 

172. 5r 

56.6 

79.7 

59.1 

16.4 

10.6 

335.4 

5.2 

17.2 

42.8 

6,9 

38.3 

224.1 
51.1 


40.9 
58.5 

« 

239.0 

11.3 

7.3 

631.3 

341.0 

86.6 

3.8 

176.1 

54.4 

78.3 

54.8 

17.8 

11.4 

332.6 

5.5 

16.2 

45.6 

8.9 

39.4 

l,199.9r 


1.7 
10.4 

8.8 

.5 

34.8 

16.2 
584. 8r 

1.8 
22.4 
10.0 

14.6 
137.9 


844,0r 


24.6 

2.9 

1.7 

11.6 

20.4 


61.2 


3.052.2r 


October  I960 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  Itv  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

1960 

Country 

1956 

1957 

1958 

1959 

February 

March 

April 

May 

June 

July  p 

August  p 

Europe: 
Austria 

25,355 

118 

-1,196 

-59 

-120,635 

6,596 

-514 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 
233,939 

-7 

7,659 

120 
10,340 

161,019 

-6 
9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-JA 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 

291,273 

-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

_ 

-12,228 

-26 
-3,624 

-40,197 

70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 

-517 

92,384 

265,643 

391 

143,358 

-2 

23,644 

745,282 

-156 
-1,007 

667 

9,579 

2,922 

20 

3,435 

-5,542 

-29 

211 

6 

-21,483 

33,056 

13 

15,247 

-11,638 
25,301 

21 
486 

-131 

4,574 

1,100 

-92 

279 

4 ,  584 

430 

251 

-79 

-487 

22,269 

6 

11,072 

-1,261 
43,022 

26 
-372 

73 

-1 

3,476 
2,191 
-69 
4 
1,234 
5,006 

1,982 

-29 

1,170 

21,556 

15 

7,587 

1,371 
45,220 

43 
2,079 

-10,389 

-16,336 

1,013 

-38 

-561 

2,887 

5,786 

2,526 

4 

627 

1,174 

-23 

1,630 

1,343 
-8,235 

-2,482 

22 
1,488 

60 

902 

382 

3 

657 
1,874 
4,943 

1,899 

85 

-2,583 

28,748 

2 

42,498 

68 

81,048 

-49,  U8 

11 

23 

-124 

-34 

43 

282 
-18 
-44 
312 

427 

1,861 

79 

16 

-80 

•  -804 

709 

2,659 

25 

-63 

-27 
-30 

1,187 

-942 

38 

354 

-1,411 

-1,691 

-396 

49 

1,257 

-2,940 

2 

-4,019 

408 
-8,199 

1 

BelglvB 

4,228 

Czechoslovakia 

-9 

Finland 

1,831 

Germany,   Federal  Republic  of . . 

Greece 

Italy 

-335 
-15 

437 

Netherlands 

Norway       

-728 
769 

-1 

Portogal 

653 

Rumania 

Spain 

36 

-970 

Switzerland 

5,718 

55 

U.S.S.R 

United  Kingdom 

-17,766 

Yugoslavia 

-419 

Total  Europe 

-6,515 

Canada 

-123,507 

-8,357 

-202,213 

80,696 

3,385 

169 

2,147 

-497 

1,094 

-2,276 

379 

292 

1,321 

19,538 

2,912 
1,U9 
-256 
9,514 
8,841 
-1,227 

26,890 

5,135 

-1,895 

-16,890 

-16,488 

Latin  America: 

Bolivia 

3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 

33,859 

l,255r 

-448 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 

8,117 

281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 

-46,000 

522 
-89 
488 
131 
91 

-10 

-83 

6 

1,075 

1,614 
1,354 

-8 
525 
834 
170 

-U9 

-20 

236 

222 

87 

245 
365 

-1 
-1,064 

830 

184 
197 
41 
360 
275 
623 

2,461 

-327 

16 

173 

-94 

-244 

35 
108 
-23 
-31 

2,060 

-467 

-101 

-389 

1,152 

275 

215 

2,358 

-278 
88 
-6 

-105 
31 

269 
45 

502 
-57 

3,228 

-1,184 

267 

14 

-278 

-441 

607 

2,702 

-243 
-21 

-144 

265 

88 

100 

116 

78 

159 

1,661 

281 

151 

11 

-281 

621 
-771 

2,071 

-395 
-23 

Brazil 

78 

Chile 

121 

-47 

Cuba 

65 

Guatemala 

116 
95 

Mexico 

357 

1,865 

Panama ,   Republic  of 

1,169 
140 

El  Salvador 

-40 
90 

Venezuela 

712 

-366 

Total  Latin  America 

46,785 

6,620 

3,937 

China  Mainland 

153 

5,524 

49 

-U,777 

117 

706 

1,096 

15 

207 

-438 

154 
6,048 

-1,1A6 

219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 

4,610 

-403 

4,231 

-1,389 

58 

174 

91 

-572 

-2 

-1,993 

-1,091 

58 

3,542 

2,704 

-2 

18,454 

1,044 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
21,035 

42,936 

65 

-535 

-426 

3 

45 

-125 

83 

4 

6 

-64 

16 

3,911 

2,983 

-93 

494 

-657 

3 

25 

-HI 

23 

2 

-505 

-37 

4 
-411 

-1,293 

-82 

2,006 

35,246 

13 

19 

194 
27 

-989 
7 

94 
382 

36,917 

3 

14 

725 
164 

U3 

1,442 

-4,372 

-1,009 

12 

90 
34 
-5 
-2 
3 

-12 

4,614 

938 

-28 

3,170 

-908 

6 

27 

7,275 
64 

-29 
53 

-52 
416 

9,994 

-916 

-2 

-29 

-88 

3,146 

2,111 

13 

364 

7,578 

-15 

-31 

113 

81 

3 

107 
33 

-8 
521 

8,759 

-19 

1,384 

India 

-293 

34 

39 

Israel 

-75 

Japan 

69 

Korea ,   Republic  of 

Philippines 

-8 

4 

Thailand 

47 

Other  Asia 

-5,163 

Total  Aaim., 

-3,981 

Other  countries: 
Australia 

191 

2 

-213 

287 

4,1U 

-174 

60 

77 

441 

3,149 

150 
-48 
105 
L29 
-786 

-323 

45 

44 

187 

18,881 

-5 

7 

-8 

3 

-184 

4 

35 

20 

-6 

537 

33 
-5 
-9 
19 
-218 

-53 
4 
-12 
11 
203 

153 

-9 

Congo,   Republic  of  the  l/ 

Egyptian  Region  -  U.A.R.  2/... 
Union  of  South  Africa 

5 

-164 

-20 

All  other 

-29,017 

Total  other  countries 

4,381 

3,553 

-450 

18,834 

187,023 

1,121,556 

-187 

590 

906 

-180 

-29,205 

International 

81,745 

-157,420 
Ul,776 

283,453 
-2,703 

15,723 

35,233 

59,034 

-45,617 

34,519 

1,382 

-75,591 

Qrtod  total 

156,351 

77,330 

85,  H8 

142^540 

-52,874 

81,183 

-12,724 

-127,843 

Formerly  Belgian  Congo. 

Data  on  transactions  by  the  Syrian  Region  -  U.A.R.   are  not  available 

separately,   but  are  included  in  "Other  Asia." 
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Section  II  -  SummaTy  by  CountrleB 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar 

year 

1960 

Country 

1956 

1957 

1958 

1959 

February 

March 

April 

May 

June 

July  p 

August  p 

Europe: 

-584 

5,955 

-13 

3,416 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 
3 

447 

390 

495 
19,594 

-59,218 

-250 
-648 

8,4U 

2,402 
602 

3,387 

288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 

-35,745 

231,066 

-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 

-137 
7,500 

-13,630 
5,021 

-93,465 

47,539 

-552 

-35,375 

-32,383 

1,449 
407 

-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 

-49,71A 

6 
758 

-57 

2,851 

682 

2 

564 
-2,493 

93 

161 

-4 

-1,393 

1,885 

-2 

6,186 
-235 

18 
703 

-54 

132 

758 

-1,667 

116 
-2,194 

542 

112 

9 
-2,261 
-2,794 

5,737 
-1,817 

-11 
5,045 

-230 
5,230 

305 
-1,900 

-13 

-7,411 

-13,434 

-4,564 
-U7 

28 

-177 

2,290 

107 

8,421 
2,662 

12 
1,079 

-24 
2 

2,795 

1,833 

-4 

361 

-7,228 

-54 
97 

-5 

12, 142 
-1,111 

9,044 
2,690 

-18 
1,957 

515 
-6 

-972 

-1,714 

-1 

237 

-19,877 

-8,551 
-40 

17 

-1,508 
3,467 

2,921 

-3,632 
-27,205 

80 
1,332 

46 

1 

1,190 

-1,475 

-6 

1,840 

-10,883 

222 

-216 

-68 

-292 
-732 

-1,303 

1,651 
-8,613 

35 

-85 

Czechoslovakia 

- 

-29 

Finland       

- 

France       

-2,997 

Germany,   Federal  Republic  of.. 
Greece     • 

-4,396 

Italy                 

65 

Netherlands 

-9,889 

65 

Poland 

- 

93 

Rumania 

- 

Spa  in             .        

-U 

Sweden     

-882 

Switzerland       . 

-3,051 

Turkey     

4 

U.S.S.R 

United  Kingdom 

-1,152 

- 

Other  Europe 

215 

Total  Europe 

-72,072 

9,004 

-2,660 

-3,799 

21,629 

-22,018 

Canada 

-4A7,162 

-552,227 

-543,274 

-443,009 

-42,694 

-89,100 

-23,574 

432 

-52,835 

-7,743 

4,703 

Latin  America: 

Argentina 

-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 

17,184 

-370 
292 

8,697 
913 

3,339 

806 

-350 

-14 

13,488 

176 

106 

-2,310 

-72 

-1,642 

-8,045 

95 

-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-443 

-703 

3,532 

253 

-10,266 

4,858 

-92 

24 

7,804 

2,291 

2,437 

-588 

12 

21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 

11,245 

59 

15,283 

151 

24 
-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 

-96,654 

-18,166 

-6 

-356 

9,067 

-5,554 

-15,015 

-69 

1 

98 

-13 

307 

40 

-16 

21 

-19,909 

694 

-381 

-132 

-8 

257 

376 

-1,687 

-83 

-30 
139 
204 
2U 

-8 

152 

289 

287 

-32,986 

-107 

-177 

86 

-21 

-32,041 

120 

-49 

1,219 

-23 

-6 

20 
161 
-46 
315 

-711 

274 

-33 

-100 

-183 

716 

31 

141 
-6 

240 
88 
53 

2,944 

99 

-4 

-967 

196 

-472 

-181 

4 

-770 

94 

315 

1,774 

-83 

6 

1,354 

-101 

45 

-74 

-43 

6 

-642 

2,203 

135 
67 

-614 
283 
199 

-89 
122 
766 
115 
716 

-66 

-2 

3 

-17,340 

-689 

-20 

19 

-17 

-268 

-224 

2,228 

-U,746 

-180 

Bolivia 

-5 

Brazil       

-155 

Chile 

149 

Colombia 

25 

Cixha            • 

-452 

7 

Mexico                 

3,617 

Netherlands  Antilles  and 

280 

-89 
6 

El  Salvador 

-156 
-207 

Other  Latin  America 

39 

Total  Latin  America 

15,109 

-20,421 

1,705 

2,741 

2,880 

Asia: 

China  Mainland 

70 

3,205 

-331 

U3 

19 

-53,088 

-54 

245 
450 

1,308 
8,071 

-103 
14,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 

-9,874 

-45,188 

8 

28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 

-2 

-65 

-9 

24 

1 

-2,884 

1 

109 

-46 
25 

162 

4 

-4,325 
77 

497 
-4 

-34 

-61 
-191 

1 

-3,010 
2 

977 
-1 

264 

-2,903 
57 

42 

2 
6 

10 
515 

2 

1 

-4,356 
60 

22 

3 

9 

-236 

-1 
4 

-3,750 
56 

19 

1 

10 
-5 

-3,902 

537 

1 

900 
68 

1,506 

27 

India         

~ 

-1 

-1,331 
32 

101 

Philippines   

" 

Thailand           

4 

Other  Asia 

Total  Asia 

-39,962 

-44,843 

-2,846 

-3,623 

-2,283 

-2,532 

-3,734 

-1,168 

Other  countries: 

Australia'     

-23,709 

8 

-1 

469 

6,805 

6,051 

283 

-308 

5,633 

1,221 

12,880 

-44,434 
-16,099 

-66,917 
-22,175 

-149,625 

3U 
2 

1 

588 
2 

907 

407 

3 

1,245 
27 

1,682 

-23,445 
-1 

965 
-12 

477 
-18 

-5 
437 

25 

916 

-16 

1 

286 

-2,003 

-1,732 

169 

Congo,   Republic  of  the  1/ 

^yptian  Region  -  U.A.R.   2/... 

564 
55 

All  other 

Total  other  countries 

-16,428 

-22,493 

788 

International 

-33,130 

-383,783 

-557,576 

-156,583 

-100,720 

6,786 

-1,521 

-38,588 

4,878 

-8,704 

-10,059 

Grand  total 

-511,084 

-722, U3 

-1,362,532 

-749,730 

-156,770 

-118,956 

-51,965 

-16,369 

-77,887 

-42,202 



-24,874 

1/  Formerly  Belgian  Congo. 

2/     Data  on  transactions  by  the  Syrian  Region  -  U  A.R.   are  not  available 
separately,   but  are  included  In  "Other  Asia." 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  To  Foreigners  as  of  August  31,  1960 

(Position  in  thousands  of  dollars) 


Country 


Total 
short- 
term 
liabilities 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


Deposits 


U.  S. 
Treasury 
bills  and 
certificates 


Other 


To  all  other  foreigners 


Total 


Deposits 


U.  S. 
Treasury 
bills  and 
certificates 


Other 


Short-term 

liabilities 

payable 

in 

foreign 

currencies 


iarope: 

Austria 

Belgium. 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway. 

Poland 

Portugal 

Rumania 

Spain 


Sweden. 

Switzerland. . 

Turkey 

U.S.S.R 


United  KiBgdom. . 

Yugoslavia 

Other  Europe . . . . 

Total  Europe 


atip  America: 
Argentina . . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Uexico 

Netherlands  Antilles  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Bia: 
China  Ualnland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


ther  Countries: 

Australia 

Congo,    Republic  of  the  J/. . 
Egyptian  Region  -  U.A.R.^/. 

Union  of  South  Africa 

All  Other 


Total  other  countries. 


ntemational , 


rand  total 21,235,676 


203,323 

165,755 

1,271 

52,6^7 

't9,032 

726, 337 

2,868,004 

74,905 

1,126,506 

355,435 

85,174 
5,963 

86,832 

1,211 

132,084 

249,793 

819,865 

14,091 

2,253 

1,791,681 

10, 340 

359,626 


9,182,128 


2,707,155 


393,246 
19,826 
176,459 
131,955 
175,149 

111,329 
35,715 
36,783 

399,094 
89,856 

132,749 

77,315 

22,554 

53,751 

407,262 

280,348 


2,543,391 


35,225 
58,499 
51,400 
163,957 
26,814 

72,252 

1,627,166 

143,697 

219,372 

88,686 

163,367 
302,312 


2,952,747 


94,747 
27,391 
40,153 
32,285 
191,337 


385,913 


3,464,342 


201,881 

97,336 

891 

44,042 

47,523 

666, 391 

2,843,471 

61,381 

1,093,465 

329,645 

50,375 

5,636 

46,774 

805 

114,052 

242,341 

674,903 

11,364 

1,895 

1,428,621 

9,753 
345,920 


8,318,465 


2,438,859 


321,946 

4,782 

42,740 

92,495 

116,411 

34,244 
14,356 
19,942 
265,146 
49,099 

19,385 

37,836 

6,252 

20,948 

250,772 

203,594 


1,499,948 


28,903 
31,538 
39,036 
161,522 
22,842 

67,547 

1,610,805 

141,994 

199, 828 

81,729 

160,397 
275,326 


2,821,467 


91,574 
26,418 
39,295 
27,837 
166, 543 


351,667 


3,464,150 


18,894,556 


176, 523 

75,174 

891 

26,606 

10,614 

259,857 
190, 865 
20,679 
136,466 
106, 383 

45,470 

4,949 

44,728 

805 

113,425 

51,975 
271,527 

11,324 

1,772 

974,087 

9,602 
54,734 


2,588,456 


1,862,715 


130,925 

4,776 

39,480 

89,054 

94,205 

30,179 
14,220 
13,072 
262,717 
27,283 

16,608 
37,612 
6,142 
19,973 
249,206 
83,077 


1,118,529 


28,706 
23,026 
21,079 
71,215 
22,183 

29,226 
867,344 
109, 494 
152,202 

79,076 

20,827 
126,697 


1,551,075 


31,515 
25,771 
18, 462 
27, 517 
128,687 


231,952 


274,005 


7,626,732 


6,190 
5,901 

16,300 
29,000 

374,698 

2,313,000 

40,500 

811,110 

172,238 

2,242 


126,930 
110,109 


389,529 
145,626 


4,543,373 


549,785 


156,200 

75 

200 

3,179 

63 

500 

50 

8,883 


109,993 


279,143 


5,484 
68,354 

20, 662 

658,645 

32,500 

40,058 

10 

130,122 
96,263 


1,052,098 


57,300 
20,617 
35,153 


113,070 


3,190,145 


9,727,614 


19,168 
16,261 

1,136 
7,909 

31,836 

339,606 

202 

145,889 

51,024 

2,663 

687 

2,046 

627 

63,436 

293,267 

40 

123 

65,005 

151 
145, 560 


1,186,636 


26,359 


34,821 

6 

3,185 

3,441 

22,006 

886 

73 

6,370 

2,379 

12,933 

2,777 

224 

110 

975 

1,566 

10, 524 


102,276 


197 

8,512 

12,473 

21,953 

659 

17,659 
84,816 

7,568 
2,643 

9,448 
52,366 


218,294 


2,759 
647 
216 
320 

2,703 


6,645 


1,540,210 


1,437 

68,120 

380 

8,565 

1,509 

57, 531 
23,765 
13,514 
33,022 
25,026 

34,687 
327 

39,984 
406 

17,937 

7,442 
138,888 

2,727 

358 

307,355 

587 
13,591 


797,158 


259,054 


69,818 
15,044 
133,639 
39,449 
58,738 

76,979 
21,359 
16,841 
133,644 
40,757 

113,364 
39,478 
16, 302 
32,802 

156,490 
75,968 


1,040,672 


6,322 

26,939 

11,549 

2,435 

3,972 

3,746 
15,599 

1,703 
19, 516 

6,957 

2,970 
26,433 


128,141 


3,032 

.  969 

856 

3,650 

23,984 


32,491 


192 


1,434 

40,489 

380 

7,951 

1,509 

50,025 
19,331 
13, 514 
26,194 
17,845 

32,999 
310 

38,303 
406 

17,448 

6,813 

73,326 

2,704 

358 

145,724 

587 
7,883 


505,533 


196,284 


67,955 
14,897 
121,980 
38,814 
57,862 

70,670 
19,877 
16,121 
129,884 
13,976 

73,665 
36,001 
16,194 
24,203 
150,169 
63,836 


916,104 


6,309 

25,569 

11,549 

2,435 

3,972 

3,745 
15,146 

1,703 
19,223 

6,542 

2,970 
25,177 


124,340 


2,697 
969 
856 

3,650 
21,236 


29,408 


162 


1,771,831 


333 

501 


3,548 
1,965 

5,262 
4,861 

1,359 
17 
50 

61 

428 

23,550 

3 

76,756 
1.043 


119,737 


40, 540 


201 

29 

2,U6 

293 

79 

255 

296 

50 

147 

6,133 

4,042 

557 

■  6 

1,875 

1,190 

985 


18, 584 


13 
195 


180 


278 
350 


118 


1,134 


75 


366 


441 


30 


180,466 


3 
27,298 

113 

3,958 
2,469 

1,566 
2,320 

329 

1,631 

428 

201 

42,012 

20 

84,875 
4,665 


171,888 


22,230 


1,662 
118 

9,213 
342 
797 

6,054 

1,186 

670 

3,613 

20,648 

35,657 

2,920 

102 

6,724 

5,131 

11,147 


105,984 


1 
273 

15 
65 

1,138 


2,667 


260 


2,382 


2,642 


305,411 


5 
299 

40 

2,415 

768 

10 

19 

764 

112 

74 

95 

10 

6,074 


55,705 
115 


66, 505 


9,242 


1,482 

80 
11 

106 
304 

1 

1 

786 


2,771 


22 

815 


959 
762 


553 


3,139 


141 

4 

2 

798 

810 


83,412 


1/  Formerly  Belgian  Congo. 

/  Data  on  liabilities  to  the  Syrian  Region  -  U.A.R.  are  reported 
annually  and  appear  in  Section  IV,  table  5, 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  aiort-Term  Banking  Claims  on  Foreigners  as  of  August  31,  1960 

(Position  in  thousands  of  dollars)   


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark ♦ 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece, 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania .....•••...•••••••*••■ 

Spain 


Sweden 

Switzerland.,.. 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe.,. 


Canada. 


Latin  America: 
Argentina..., 

Bolivia 

Brazil 

Chile , 

Colombia...., 


Cuba 

Dominican  Republic 

Guatemala 

Mexico ••...,,...•••.••••-•• 

Netherlands  Antilles  and  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel. ......,,•••, 

Japan 

Korea,  Republic  of, 

Philippines 

Ta  iwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Australia 

Congo,  Republic  of  the  l/.,. 
Egyptian  Region  -  U.A.R.  2/. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International. 
Grand  total... 


Total 
short- 
term 
claims 


2,241 
43,972 
1,016 
7,343 
7,301 

32,910 
67,784 
5,702 
35,283 
30,098 

8,566 
4,679 
1,801 

7,462 

18,056 

40,901 

58,514 

3 

239,021 

11,343 
7,333 

631,329 


340,959 


86,555 

3,771 

176,115 

54,429 

78,265 

54,763 

17,831 

11,449 

332,627 

5,517 

16,166 
45,623 
8,932 
39,445 
219,185 
51,469 


1,202, U2 

1,712 

9,637 

7,083 

373 

36,196 

U,689 

626,776 

3,055 

25,758 

9,890 

13,598 

135,931 


884,698 


25,466 

2,493 

1,318 

10,482 

21,906 


61,665 


3,120,793 


Short-term  claims  payable  in  dollars 


2,037 
42,656 
1,016 
6,988 
7,292 

29,273 
58,268 
5,699 
34,531 
26,288 

8,013 
4,679 
1,715 

7,060 

16,873 
32,928 
58,506 
3 
43,792 

11,343 
7,009 


405,969 


223,158 


62,470 

3,771 

175,688 

54,  U7 

78,218 

54,656 

16,899 

11,448 

329,181 

5,516 

16,159 
45,580 
8,932 
39,435 
217,742 
51,394 


1,171,236 


Loans  to: 


Foreign 
banks  and 
official 
institutions 


Other 


1,707 

9,619 

6,785 

369 

36,182 

U,689 
596,551 

2,989 
25,730 

9,890 

13,598 
135,753 


853,862 


22,908 

2,493 

1,314 

10,252 

20,801 


57,768 


2,711,993 


1/ 
2/ 


399 

31,562 

962 

430 

66 

4,937 

20,086 

4 

8,658 

6,116 

50 

3 

223 

1,533 

1,569 
12,886 
54,641 

12,829 

4,596 
1,182 


162,732 


26,459 


5,747 

11 

49,685 

6,780 

6,293 

23,402 

5,034 

440 

122,079 

690 

2 
1,444 
2,291 
1,644 
18,470 
2,603 


246,615 


1,668 

6,492 

746 

1,952 

1,285 

1U,341 

235 

22,172 

5,723 

6,834 
116,256 


277,704 


269 

504 

473 

92 

2,326 


3,664 


717,174 


Formerly  Belgian  Congo. 

Data  on  claims  on  the  Syrian  Region  -  U.A.R.   are  not  available 

separately,   but  are  included  in  "Other  Asia.' 


50 
3,253 

674 


2,991 
6,487 
1,095 
2,821 
2,588 

473 


2,276 

6,000 

8,849 

2 

2,869 
2,435 


Collections 
outstanding 
for  own 
account  and 
domestic 
customers 


42,872 


168,751 


4,797 
145 
12,812 
15,893 
10,001 

3,7M 

336 

1,807 

60,497 

2,807 

8,545 
5,197 
347 
2,375 
28,734 
9,U7 


167,154 


585 
104 


500 
1,776 

209 
6 

346 
842 


4,370 


3,262 


386,409 


1,264 
7,547 
54 
1,623 
1,575 

9,897 
16,737 

4,592 
15,867 
12,541 

3,592 
1,100 
1,346 

517 

5,796 

5,272 

3,863 

3 

13,847 

2,309 
3,101 


112,443 


7,493 


20,550 
3,588 
24,452 
13,626 
26,962 

20,220 
3,609 
7,297 

32,373 
1,976 

4,312 

17,793 

3,920 

1,900 

46,183 

31,972 


260,733 


39 

2,455 

5,102 

369 

34,008 

2,274 

67,368 

2,754 

1,857 

335 

2,204 
16,958 

135,723 


11,451 

1,941 

554 

9,313 

15,044 


38,303 


554,695 


324 
294 

4,261 
5,651 

11,448 

14,958 

8 

7,185 

5,043 

3,898 

3,576 

137 

2,734 

3,508 
5,921 


14,247 

4,438 
291 


Short-term  claims  payable  in 
foreign  currencies 


87,922 


20,455 


31,376 
27 
88,739 
17,848 
34,962 

7,320 

7,920 

1,904 

1U,232 

43 

3,300 
21,146 

2,374 

33,516 

124,355 

7,672 


496,734 


87 
833 


10,630 
413,066 

1,492 
3,826 

4,214 
1,697 


436,065 


10,633 

48 

287 

847 

724 


12,539 


1,053,715 


204 
1,316 

355 
9 

3,637 

9,516 

3 

752 

3,810 

553 
86 

402 

1,183 
7,973 


195,229 
324 


Deposits  of   re- 
porting banks 
and  domestic 
customers  with 
foreigners 


225,360 


117,801 


24,085 

427 
282 

47 

107 
932 

1 
3,446 

1 

7 
43 

10 

1,443 

75 


30,906 


5 

18 

298 

4 

14 

30,225 
66 
28 


178 


30,836 


2,558 

4 

230 

1,105 


3,897 


408,800 


127 
1,287 

355 
9 

3,528 
7,911 


32 

9 
634 

70 


27,922 


5 

18 

297 


30,075 
66 
27 


48 


30,536 


802 

4 
107 
376 


77 
29 


109 

1,605 

3 


645 

107 

3, 

729 

81 

474 

79 

86 

- 

353 

49 

1 

173 

10 

7 

887 

86 

8 

- 

82 

301 

112,928 

259 

65 

110 

,132 

115,228 

51 

161 

66,640 

24 

,028 

57 

92 

335 

8 

274 

47 

- 

60 

47 

_ 

932 

- 

1 

2 

,942 

504 

- 

1 

7 
11 

1 

809 

5 


2,984 


1,289 


221,040 


1 
4 
U 

150 
1 


130 
300 


1,756 


123 

729 


2,608 


187,760 


October  i960 


75 
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Table  3.-  Purchases 


Section  III  -  Preliminary  Details 
and  Sales  of  Long-Term  Securities 

(In  thousands  of  dollars) 


by  Countries 

by  Foreigners  During  August  1960 


Formerly  Belgian  Congo. 

Data  on  purchases  and  salee  by  the  Syrian  Region  -  U.A.R.  are 

not  available  separately,  but  are  included  in  "Other  Asia." 


Purchases  by  foreigners                                        | 

Sales  by  foreigners 

Total 
puroliases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestl 

c  securit 

ies                1 

Foreign  sec 

urities 

Country 

U.   S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.   S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

rope: 

Austria 

Belgium   

105 
7,819 

210 

11,486 

3,392 

41 

1,765 

13,860 

11,831 

835 

183 

1,702 

77,249 

70 

49,264 

1,724 

181,536 

82,206 

23 
3 

12 
10,819 

7 

463 
319 

17, 2U 
242 

2,715 
123 

177 
66 

291 
1,075 

167 
49 

1,089 
10,378 

3,084 

321 
19,535 

65 
3,803 

70 

9,740 

1,973 

41 

985 

4,868 

694 
660 

182 

58 

58,249 

66 

17,438 
887 

40 
1,067 

13 

139 
411 

3l; 

1,297 
144 

104 

1 

81 
6,207 

3,436 
208 

234 

4 

1,407 
939 

175 
6,608 

7 
15 

11 
2,096 

4 

8,092 
66 

69 
3,676 

248 

12,652 

8,123 

56 

1,263 

24,477 

10,997 

1 

89 

161 

3,554 

74,582 

11 

68,182 

1,928 
210,069 

56 
88 

38 
107 

79 
826 

10,212 
1 

2 

1,724 
5,070 

30,293 
181 

33 
5 

718 
15 

6 

1,154 

214 

726 
6,126 

1,481 
275 

64 
2,201 

109 

7,353 

2,255 

56 

754 

4,703 

485 
63 

144 

130 

52,032 

11 

23,728 
1,413 

5 
8M 

46 

846 
655 

228 

1,334 

58 

26 

13 

492 

8,514 

8,967 
28 

572 

- 

Denmark 

- 

Finland 

3.697 

Germany,   Federal  Republic  of 
Greece 

5,091 

Italy 

196 
16,460 

torway 

Poland 

Portugal 

28 

Spa  in 

2 

Sweden 

482 

Switzerland 

Turkey 

U.S.S.R 

UnitPd  Kl.igdom 

Yugoslavia 

Othc     Europe 

2,840 

3,713 
31 

Ti-tal  Europe 

29,102 

99,779 

13,462 

19,658 
13,323 

48,677 
11,706 

10,753 

95,501 

22,026 

33,112 

nada 

17,463 

17,894 

6 

69 

131 

293 

84 
161 

788 

224 
10 

19 

251 

6 

2,042 

18,573 

14,953 

93,991 

35,376 

23,336 

10,418 

13,155 

tin  America: 

Argentina 

1,012 
24 

1,106 
623 
559 

808 

170 

141 

6,569 

3,717 

3,195 
521 

10 
3,107 
2,293 
1,838 

25,693 

15 
136 

30 

1 
217 

257 
20 

722 

20 

4 

869 

24 

852 

291 

203 

428 

169 

49 

1,973 

2,368 

2,697 
399 
10 
1,977 
1,953 
1,388 

15,650 

64 

20 
170 
344 

39 

4,069 

278 
35 

274 

42 

375 

5,710 

58 

29 

31 
12 

18 

1 

7 

U9 

26 

219 
112 

115 
27 
65 

1,587 
52 

1,183 
353 
581 

1,195 
53 
39 

2,595 

1,572 

2,115 
375 
50 
3,173 
1,788 
2,165 

18,876 

25 

6 
8 

9 

19 
104 

55 

529 

22 

130 

907 

177 

31 

94 

251 

15 
54 

289 
129 

39 

11 

244 

102 

1,083 

47 

942 

199 

250 

426 

53 

24 

1,921 

1,155 

1,643 
•  2L4 
11 
2,088 
1,246 
1,532 

147 
5 

179 
22 

325 
9 

507 
18 

133 
8 

476 
176 
305 

155 

Bolivia 

Brazil 

25 

Chile 

30 
6 

Cuba 

Dominican  Republic 

500 

Mexico 

94 

6 

Panama ,  Republic  of 

Peru 

210 
98 

El  Salvador 

Uruguay 

Venezuela 

69 

100 

96 

1,422 

869 

1,436 

12,834 

2,310 

1,389 

ia: 

U7 

7,495 

4,907 

45 

61 

265 
109 

239 
13 
78 

745 

14,074 

21 
4,900 

24 

25 
213 

10 

U 
262 

92 

6,974 

7 

45 

61 

63 
77 

127 
13 

78 

699 

8,236 

57 

6 

3 

20 

446 

532 

114 

199 
8 

84 

6 
411 

173 

3 
24 

18 
2 

136 

6,084 

5,200 

11 

23 

1,671 
8 

146 
9 

31 
5,904 

19,225 

9 
5,200 

3 
35 

5,097 
10,344 

20 
129 

1 

116 
5,686 

11 
22 

135 
8 

110 
9 

31 

802 

62 
1,530 

198 

India 

Iran 

Israel 

Korea ,   Republic  of 

1 
3 

1 

Taiwan 

_ 

Thailand 

Other  Asia 

4 

4,945 

220 

150 

6,930 

1,592 

207 

her  countries: 

Australia 

235 

6 

3 

627 

516 

1,387 

10,250 

6 

2 

154 

31 
185 

24 

607 
31 

75 

1 

167 

83 

29,478 

4 
29,122 

- 

62 

1 

167 

40 
349 

- 

9 

Congo,    Republic  of   the   1/ . . . 
Egyptian  Region  -  U.A.R.   2./. 

Union  of  South  Africa 

All  other 

43 
7 

Total  other  countries 

6 

2 

662 

29,804 

29,126 

- 

619 

- 

59 

itemational 

7,598 

566 

36 

2,050 

- 

95,900 

83,681 

107 

3 

12,109 

- 

?15,146 

60,536 

40,301 

142,806 

36,771 

34,732 

467,863 

184,441 

47,822 

139,223 

48,455 

47,922 

76 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonfinancial  Concerns  1/ 

(Position  at  end  of  period  in  thousands  of  dollars) 


Liabiliti 

es  to  foreigners  2/ 

Claims  on  foreigners 

1959                                                1 

1960 

1959 

1960 

March 

June 

September 

December 

March  p 

March 

June 

September 

December 

March  p 

Europe : 

3,232 

27,130 

203 

1,282 

802 

40,595 

50,913 

1,178 

9,691 
30,701 

15,364 

3 

581 

181 
7,640 

16,979 

17,853 

1,788 

270 

75,753 

260 
1,042 

303,441 

2,732 

27,630 

210 

1,250 

682 

46,276 

54,786 

948 

11,137 

38,034 

11,602 

61 

733 

189 

8,852 

19,547 

26,557 

1,535 

274 

85,503 

406 
1,403 

340,347 
35,526 

1,939 

27,808 

209 

1,055 

1,088 

45,650 

48,812 

807 

12,069 

37,353 

11,503 

468 

728 

189 

7,848 

23,491 

30,733 

2,050 

270 

102,067 

1,356 
2,111 

1,319 

28,282 

209 

1,820 

575 

41,823 
55,367 

1,216 
13,423 
38,945 
10,790 

1,415 
834 
189 

7,734 

26,388 

33,600 

1,890 

270 

111,756 

1,152 
3,263 

382,260 

3,261 

20,616 

204 

1,680 

748 

43,428 

55,645 

1,225 

1A,91A 

38,789 

9,289 

222 

477 

189 

7,334 

20,466 

42,042 

2,255 

307 

109,122 

872 
3,896 

3,160 

8,745 

769 

8,116 

1,068 

18,242 

23,492 

3,400 

32,946 

22,883 

6,779 

1,894 

2,605 

2 

10,928 

26,793 
4,368 

24,383 
108 

44,034 
1,067 
2,473 

248,255 

3,711 

9,847 

819 

6,925 

1,194 

23,588 

28,175 

2,206 

26,489 

24,323 

5,173 

1,434 

2,826 

4 

10,002 

27,448 

8,907 

27,823 

57 

41,590 

605 
2,530 

255,676 

3,507 

8,283 

772 

7,062 

1,655 

17,701 

20,021 

2,234 

26,869 

25,044 

4,874 

748 

4,126 

3 

11,352 

27,945 

8,876 

31,644 

94 

52,118 

548 
2,163 

257,639 

4,341 

10,472 

799 

9,441 

2,660 

24,736 
30,941 

2,315 
33,277 
21,419 

4,233 
864 

2,486 

49 

11,399 

21,886 
13,387 
13,347 
97 
52,718 

484 
2,417 

3,788 

BelgiuiD ,,, ..••••.••••••• 

8,753 

783 

Denina  rk, ,,,,,, ..•••••••••••••• 

4,357 

1,500 

28,333 

Germany,   Federal  Republic  of.. 

25,472 
2,511 

Italy 

26,285 

Netherlands, •..•.....••....•.• 

15,371 

Norway     ..•.•............■.•«• 

4,361 

600 

Portuga I...................... 

2,981 

7 

Spain 

11,574 

Sweden •.•...•....••.•.•■•.•••• 

23,055 

19,222 

Turkey        ..................... 

9,029 

U.S.S.R 

United  Kingdom 

179 
51,240 

Yugoslavia              ..•.•.•...•..• 

489 

Other  Europe 

2,970 

Total  Europe 

359,604 

376,981 

263,768 

242,860 

Canada 

27,063 

9,921 
1,134 
16,  U9 
2,957 
3,372 

7,924 
868 
376 

3,998 

3,763 
7,606 
2,221 
79 
4,565 
11,635 
5,134 

51,357 

54,217 

11,537 

1,488 

17,811 

3,814 

2,507 

5,162 

578 

170 

5,841 

6,599 
2,308 
2,961 
204 
4,221 
18,217 
3,871 

53,919 

5,310 

3,461 

15,347 

4,988 

2,737 

8,805 

891 

169 

4,540 

6,228 
2,562 
2,294 
145 
3,636 

19,628 
4,875 

85,616 

80,218 

96,841 

106,527 

100,996 

89,193 

Latin  America: 

10,440 

1,317 

17,471 

3,221 

2,886 

9,806 

918 

386 

4,172 

3,534 
3,208 
2,857 
593 
5,100 

28,328 
3,408 

97,645 

9,804 
1,161 
18,940 
4, Ml 
3,161 

6,232 
879 
203 

4,779 

4,400 
3,452 
3,447 
111 
6,053 
11,913 
5,348 

l>i,403 
1,857 

59,432 
8,388 
5,884 

27,105 
3,308 
4,151 

30,409 

1,212 

3,433 
8,302 
1,950 
5,376 
33,809 
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3,263 
9,958 
2,125 
3,434 
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12,956 
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8,520 

31,937 
2,584 
3,424 

27,265 

1,300 
3,730 
8,993 
1,631 
1,578 
33,882 
15,408 

227,741 
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1,732 

6,174 

891 

5,861 

9,216 
35,862 

1,781 
11,701 

1,376 

5,490 
13,024 
93,180 

24,964 
3,234 

53,787 
9,972 
7,108 

27,087 
2,970 
3,946 

27,379 

1,372 

11,103 

7,899 

1,402 

2,369 

34,883 

15,626 

U,419 

3,511 

Brazil 

54,982 

Chile 

8,669 

9,451 

Cuba 

26,329 

Dominican  Republic............ 

2,337 

3,474 

Mexico, ,,.,.,,.,.,. ........... 

30,419 

Netherlands  Antilles 
and  Surinam, ,.,,... a ...,..,. , 

1,039 

Panama     Republic  of.,......,.. 

5,497 

6,033 

El  Salvador,,, ,,.....«,... .... 

1,477 

3,470 

Venezuela ,.,,...,........,.... 

32,020 

Other  Latin  America 

17,527 

Total  Latin  America 

81,702 

84,024 

87,289 

225,385 

228,897 

235,101 

220,654 

Asia: 

1,077 
3,832 
6,914 
2,257 
3,560 

1,549 

13,623 

366 

6,196 

917 

1,303 

4,044 

45,638 

997 
3,191 
7,296 
1,886 
6,263 

888 
14,728 

153 
6,495 
1,130 

818 
3,867 

975 
2,245 
7,494 
2,636 
4,467 

1,459 
15,158 
186 
6,192 
1,184 
5,719 
3,952 

51,667 

1,062 
2,389 
8,258 
2,948 
4,394 

1,530 
U,832 
202 
6,156 
1,150 
5,660 
4,002 

1,039 
2,601 
2,917 
2,853 
2,863 

1,411 

23,152 

160 

6,788 

1,251 

3,788 

4,235 

53,058 

79 
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7,563 

683 

7,006 

5,U7 

38,064 
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11,389 
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11,640 
88,665 
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1,641 
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13,015 
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27,053 
198 

73 
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4,863 
2,443 
6,816 

10,522 

36,097 

939 

9,732 

1,935 

3,290 

13,059 

91,913 

16,341 
1,289 
3,411 
6,472 

10,302 

97 

1,724 

India .,,,,, ,,,,,,..,,, ••.,,,,, 

7,453 

7,758 

Iran,,,,,.,,.,,,..,.,,,,,.,,.. 

Israel,,,,...,,..,,..,.,,,,,,. 

10,757 

41,140 

Korea     Republic  of,,,,,,,,,,,. 

Taiwan ,, .,.,, 

Tha  iland ,,,,...,,,,. 

3,285 
U,554 

Other  Asia... 
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8,466 

Congo,    Republic  of   the  2/ 

Egyptian  Region  _  u.  A,   R 

Total  other  countries 
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40,915 

International 

35 

41 

158 

36 

48 

290 

218 

219 

450 
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Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  whloh  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government. "  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  ej^jendltures  was  first 
published  for  February  195'*,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
coii?)aratlve  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  13^^, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   1951*  Issue  of   the  Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treaeurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes  In  the  public  debt  outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  Intragovernmental  nature  are 
Included  on  the  same  basis  6ven  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  e:9endltures  In  the  "Budget  of  the  United  States  Government . " 

Beginning  with  the  final  statement  for  the  fiscal  year 
i960,  the  monthly  statement  reports  totals  for  net  tMdget  re- 
ceipts and  budget  e:q3endltures  after  deduction  of  certain  Inter- 
fund transactions  whloh  are  Included  In  the  detail  of  both  budget 
receipts  and  budget  expenditures.  The  transactions  deducted 
consist  of  Interest  payments  and  minor  amounts  of  certain  other 
payments  made  by  Government  agencies  to  ti.ie  Treasury.  This  re- 
porting change  was  made  In  accordance  with  the  plan  stated  In 
the  President's  Budget  Message  of  January  IS,  I96O.  It  does  not 
affect  the  surplus   or  deficit.     Figures  for  earlier  periods   shown 


In  the  Treasury  Bulletin  were  revised  to  the  new  reporting  bai 
In  the  September  I960  Issue.  The  interfund  transactions  dedui 
ed  under  this  procedure  do  not  include  payments  to  the  Treas' 
by  wholly  owned  Government  corporations  for  retirement  of  th' 
capital  stock  and  for  disposition  of  earnings.  These  oapl 
transfers  have  been  excluded  currently  from  budget  receipts  , 
budget  expenditures  beginning  July  1,  19^^,  and  figures  for  pr 
fiscal  years  back  through  I932  were  revised  accordingly  at  t 
time. 

The  dally  statement  on  the  new  basis  was  first  issued 
February  I7,  195'+.  In  the  deposits  and  withdrawals  as  shown, 
distinction  is  made  as  to  the  type  of  accounts  (budget,  tru 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  depc 
cleared  throu^  the  account  of  the  Treasurer  of  the  United  Stat 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  c 
bursements  made  out  of  the  Treasurer's  account.  Some  of 
withdrawal  classifications  shown  are  reported  on  the  baslt 
mailed  reports  of  checks  Issued  and  are  adjusted  by  mesne 
clearing  accounts  to  the  total  of  checks  paid.  Except 
relatively  minor  amounts,  noncash  Interfund  and  other  Int 
governmental  transactions  are  excluded.  The  public  debt  figi 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with 
exception  of  those  Issuance  and  retirement  transactions  repoi 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Nont 
debt  transactions  are  Included,   however. 

The  dally  statement  before  February  17,  195'+i  covered 
only  transactions  cleared  through  the  Treasurer's  account 
also  certain  Government  agency  transactions  which  were  hani 
through  commercial  bank  accounts,  and  Included  noncash  Interl 
and  other  Intragovernmental  transactions.  It  provided  Informal 
similar  to  that  in  the  present  dally  statement  with  respect,  to 
status  of  the  Treasurer's  account,  and  similar  to  that  In 
present  end-of-month  daily  statement  with  respect  to ( 
Issuance,  retirement,  and  amount  outstanding.  Receipts 
expenditures,  however,  were  classified  by  type  of  account, 
the  budget  results  shown  In  the  dally  statement  were  used  as 
basis  for  reflecting  the  results  under  the  President's  bu( 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared 
Treasurer's  account.  Expenditures  cleared  through  the  Treasur 
account  were  reported  on  two  successive  bases.  Through  19'*6 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  Un: 
States.  Beginning  with  19'*7i  expenditures  made  through 
facilities  of  the  Treasury  Department's  Division  of  Disburse 
were  on  the  basis  of  checks  Issued,  while  certain  others,  p 
clpally  those  of  the  Department  of  Defense  and  Its  predece 
organizations,  were  on  the  basis  of  checks  paid.  Transact 
handled  through  commercial  bank  accounts,  consisting  of  ma 
transactions  In  public  debt  and  guaranteed  securities,  wer 
reported  by  the  agencies.  Interest  on  the  public  debt  was 
eluded  on  a  due  and  payable  basis  beginning  with  November 
and  on  a  checks-paid  basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through 
Treasurer's  account  which  affect  monetary  stocks  of  gold 
silver  and  the  amounts  of  coin  and  currency  in  the  money  eu 
of  the  country.  It  Is  Issued  later  than  the  dally  states 
however,  and  the  figures  are  based  on  transactions  oonsuma 
during  the  reporting  period  even  though  some  may  not 
cleared  the  Treasurer's   account   during   that   period. 
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Treasury  Financing  Operations 


Offering  of  Notes  and  Bonds 

An  optional  exchange  offering  of  3-l/'<-  per- 
cent 15-month  Treasury  notes  and  3-3A  percent  ^i~ 
year  Treasury  bonds  was  announced  by  the  Treasury 
Department  on  October  27,  i960.  The  offering,  open 
on  October  3I  through  November  2,  was  made  to  holders 
of  the  '*-3A  percent  Treasury  certificates  of  In- 
debtedness, Series  C-I960,  and  the  2-1/g  percent 
Treasury  bonds  of  i960,  both  maturing  November  15. 
An  announcement  on  October  12  had  stated  that  the 
holders  would  be  offered  preemptive  rights  for  ex- 
change of  new  securities.  Cash  subscriptions  were 
not  received. 

Subscriptions  accepted  for  the  two  new  issues 
totaled  about  $10,313  million,  leaving  $531  million 
to  be  paid  In  cash.  Preliminary  results  are  shown 
In  the   accompanying  table. 


amount   becomes   payable.      Neither  Issue  will  be 
subject   to   call   for   redemption   before  maturity. 

Both  securities  were  made  available  either  In 
bearer  form  with  Interest  coupons  attached  or 
registered  as  to  principal  and  Interest.  The  notes 
were  Issued  In  denominations  of  $1,000,  *5,000, 
$10,000,  $100,000,  11,000,000,  $100,000,000,  and 
$500,000,000.  The  bonds  were  Issued  In  denomina- 
tions of  $500,  $1,000,  $5,000,  $10,000,  $100,000, 
and  $1,000,000. 

Weekly  Bills  Refunded 

New  Issues  of  regular  Treasury  bills  In  October 
totaled  $5.2  billion,  refunding  an  equivalent  volume 
of  maturing  13-week  and  26-week  bills.  Each  new 
Issue  of  13-week  bills  amounted  to  $1,0  billion, 
and  of  the  $l.g  billion  of  26-week  bills,  the  Issues 
on  October  6  and  I3  were  for  $0.5  billion  and  those 


Results  of  exchange  offering  p    1 

Maturing 

Maturing  securities 
eligible  for  exchange 

Securities  issued 
in  exchange 

Payable 

in 

cash 

seciirities 
held  by  — 

Description 

Total 
Out- 
stand- 
ing 

Oct.  31, 
1960 

Total 

3-1/45^ 

notes 

F-1962 

3-3/4!e 
bonds 
of 
1966 

Federal 

Reserve 

Banks  and 

Government 

investment 

accounts 

Com- 
mercial 
banks  1/ 

4-3/4i{  oertif  icatea. 
Series  C-1960,  maturing 
November  15,  1%0 

2-l/8;{  bonds  of  1960, 

maturing  November  15,  1960 

7,037 

3,806 

10,844 

6,765 

3,547 
10,313 

(In  n 

6,431 
2,668 

lillions  of 

334 

879 

1,213 

dollars ) 

272 

259 

531 

5,076 
46 

380 
1,094 

Total 

9,100 

5,122 

1,474 

1/    As  reported  in  the  Treasury  Survey  of  Ownership,  SeDtember  30,   1960. 
p      Preliminary. 


n 


The  new  Issues  are  dated  November  15,  i960, 
the  notes  to  mature  Februtiry  I5,  19^2,  and  the  bonds 
to  mature  May  15,  I966.  Exchanges  were  made  par  for 
par.  Holders  of  the  maturing  securities  were  advised 
to  detach  the  coupons  dated  November  15,  i960,  and 
cash  them  when  due. 

Interest  oil  the  new  notes,  Series  F-I962,  will 
be  payable  at  the  rate  of  3-V+  percent  per  annum 
on  a  semiannual  basis  on  February  15  and  August  15, 
1961,  and  on  February  15,  1962.  Interest  on  the 
new  bonds  of  1966  at  the  rate  of  3-'3/^  percent 
per  emnxim  will  be  payable  semiannually  on  May  15 
and  November  I5  In  each  year  until  the  principal 


on  October  20  and  2J,    for  $0.1^  billion.      Average 
rates  of  discount  on  the  new  bills  were  as  follows: 


13-week 
(Additional  amount  of  bills  of 
original  maturity  of  26-weeks) 

26-week 

Date  of— 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 

Additional 
issue 

Original 
issue 

equivalent 
annual 
average  rate 

Oct.    6 
13 
20 
27 

July   7 
U 
21 
28 

2.47356 
2.698 
2.406 
2.129 

Oct.   6 
13 
20 
27 

2.925)1 
3.079 
2.806 
2.569 

Note:     Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  this  issue  of  the  Bulletin  in  the  tables  on 
public  debt  operations. 
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SUMMAKT  OF  FE31ERAL  FISCi\L  OPERATIONS 


laoal  yeare: 

l^iS  i/ 

19«9  2/ 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.). 


Isilendar  yaeirB: 
1948.... 


1949. 
1950. 
1951. 
1952. 

1953. 
1954. 
1955. 
1956. 
1957. 

1958. 
1959. 


Months: 
1959-Jan. . . 
Feb... 
Iter... 

Apr... 
May. .. 
June.. 

July.. 
Aug... 
Sept . . 

Got... 

Nov. . . 
Dec. .. 


Budget  raoalpts  and  azpaodltur** 


Nat 

raoalpta 

1/ 


1960- Jan. 
Feb. 
Mar. 


Apr 

May 

June  p. . 

July 

Aug 

Sapt..., 


<;i,375 
37,663 
36,';22 
47,480 
61,287 

64,671 
64,420 
60,209 
67,850 
70,562 

68,550 
67,915 
77,677 

80,784 


40,864  6/ 

37,514 

37,306 

52,979 

64,840 

63,841 
61,171 
63,358 
70,994 
72,284 

68,694 
73,282 


4,508 
6,535 
8,426 

4,258 

5,410 

10,027 

3,212 
5,654 
8,463 

3,018 
5,889 
7,339 

4,867 
7,237 
9,580 

5,064 

6,550 

10,804 

3,128 
6,454 
8,981 


Szpand- 
Ituraa 

i/ 


32,955 

39,474 
39,544 
43,970 
65,303 

74,120 
67,537 
64,389 
66,224 
68,966 

71,369 
80,342 
76,609 

79,724 


35,623  6/ 

41,106 

37,728 

56,337 

70,682 

72,997 
64,854 
66,129 
67,216 
71,692 

75,782 
80,322 


6,756 
6,290 
6,461 

6,427 
6,149 
8,503 

6,523 
6,280 
6,334 

6,863 
6,590 
6,601 

6,157 
6,142 
6,423 

6,032 
6,073 
6,590 

6,172 
6,803 
6,793 


Surplus, 
or 

deficit 
(-) 


8,419 
-1,811 
-3,122 

3,510 
-4,017 

-9,449 

-3,117 

-4,180 

1,626 

1,596 

-2,819 

-12,427 

1,068 

1,060 


5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 
-3,683 
-2,771 
3,779 
592 

-7,088 
-7,040 


-2,248 

245 

1,965 

-2,169 

-739 

1,524 

-3,311 

-626 

2,129 

-3,846 

-701 
738 

-1,290 
1,095 
3,157 

-968 

476 

4,214 

-3,044 

-349 

2,188 


Net  of 

truat 

account 

and  other 

trana- 

aotiona 

2/ 


-294 

-495 

99 

679 

147 

435 
328 
231 

-194 
195 

633 

-329 

30 

220 


-229 

-502 
311 
815 
-41 

101 

739 

-259 

267 

1,092 

-691 
23 


-81 
279 
-194 

-34 

74 

-110 

-290 
301 
-27 

-207 
496 
-183 

-379 

662 

-442 

-137 

577 

-340 

-95 
-567 
-124 


(In  millionfl  of  dollars) 


Clearing 
aooount , 

etc.  3/ 


-507 
366 
483 
-214 
-401 

-250 

-303 

284 

522 

-523 

530 

-6 

-69 

46 


199 

234 

87 

-106 

-319 

-209 
-34 
376 
-21 
224 

109 
-237 


408 
-470 
462 

414 
-365 
-354 

112 

-608 

396 

455 
-538 
-148 

660 

-805 

919 

249 
-416 
-344 

125 

-521 

607 


Net 
increaaa 

in 

public 
debt,  or 
deoreaae 

(-) 


-5,994 
478 

4,587 
-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-2,224 

5,816 
8,363 
1,625 

-2,831 


-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,582 

2,019 

-4,141 

-1,730 

8,025 
7,875 


2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 

1,714 

-2,100 

2,957 

-664 

209 

287 

-501 
-3,757 

1,961 

579 

-3,036 

2,008 

334 

-249 


Net 

inoraaae  in 
Treasurer 'a 
account 
balance ,  or 
decrease  (-) 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,505 


1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 
622 


957 
-644 
-836 

1,531 

-81 

-538 

486 
781 
399 

-641 

-1,408 

615 

-722 
450 
-122 

1,105 

1,217 

494 

-1,006 

-1,104 

2.423 


Levels,  end  of  period 


Treasurer' 

account 

balance 


4,932 

3,470 
5,517 
7,357 
6,969 

4,670 
6,766 
6,216 
6,546 
5,590 

9,749 
5,350 
8,005 

6,500 


4,208 
4,679 
4,232 
4,295 
6,064 

4,577 
5,180 
4,545 
4,427 
4,606 

4,961 
5,583 


5,918 
5,274 
4,438 

5,969 
5,888 
5,350 

5,837 
6,617 
7,017 

6,376 
4,968 
5,583 

4,862 
5,311 
5,189 

6,294 
7,511 
8,005 

6,998 
5,894 
8.317 


Debt  outstanding 


Public 
debt 


Ouaranteed 
seourltlee 


252,292 

252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 
272,751 
270, 527 

276,343 

284,706 
286,331 

283,500 


252,800 
257,130 
256,708 
259,419 
267,391 

275,168 
278,750 
280,769 
276,628 
274,898 

282,922 

290,798 


285,801 
285,104 
282,034 

285,353 
286,303 
284,706 

288,682 
290,396 
288,296 

291,253 
290,589 
290,798 

291,085 
290,583 
286,826 

288,787 
289,367 
286,331 

288,338 
288,672 
288,423 


73 
27 
20 
29 
46 

52 
81 
44 
74 
107 

101 

111 
140 


55 
30 
24 
42 
54 

76 

34 

53 

103 

104 

109 
127 


106 
112 
119 

107 
108 
111 

110 
111 
116 

118 
124 
127  ■ 

130 
135 
138 

132 
133 

140 

134 
157 
161 


Total  Subject  to 
Federal  limitation 
aacurltlaa  4/ 


252,366 

252,798 
257,377 
255,251 
259,151 

266,123 
271,341 
274,418 
272,825 
270,634 

276,444 
284,817 
286,471 


252,854 
257,160 
256,731 
259,461 
267,445 

275,244 
278,784 
280,822 
276,731 
275,002 

283,031 
290,925 


285,907 
285,216 
282,153 

285,460 
286,410 
284,817 

288,792 
290,506 
288,412 

291,372 
290,713 
290,925 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 
288,829 
288.584 


251,542 
252,028 
256,652 
254,567 

258,507 

265,522 

270,790 
273,915 
272,361 
270,188 

276,013 
284,398 
286,065 


252,057 
256,413 
256,026 
258,794 
266,821 

274,671 
278,256 
280,348 
276,276 
274,564 

282,607 
290,513 


285,484 
284,793 
281,732 

285,040 
285,992 
284,398 

288,375 
290,091 
287,997 

290,958 
290,301 
290,513 

290,804 
290,309 
286,556 

288,511 
289,093 
286,065 

288,068 
288,425 
288.181 


Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar  year 
1953  are  from  the  daily  Treasury  statement,  and  thereafter  from  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government  (for 
explanation  of  reporting  bases,  see  page  II);  estimates  are  from  the 
Midyear  Review  of  the  1961  Budget,  released  October  4,  1960,  including    i/ 
effects  of  proposed  legislation.  More  detailed  Information  with  re- 
spect to  the  figures  on  this  page  will  be  found  In  succeeding  tables. 

V  Baginning  wjth  the  September  1960  Treasury  Bulletin,  certain  interfund 
transactions  are  excluded  from  both  net  budget  receipts  and  budget 
expenditures,  in  accordance  with  the  plan  stated  in  the  President's 
Budget, Message  of  January  18,  1960  (see  pages  2  and  5).  Figures 
previously  published  for  these  series  have  been  revised  to  the  new 
reporting  basis,  except  as  noted.  The  change  does  not  affect  the 
budget  surplus  OT   deficit.  ^ 

2/  Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re-        6/ 
oeipts,  or  expenditures  (-).  For  detail  of  content,  see  page  9. 

2/  For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve       p 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June     n.a. 


and  the  fiscal  year  1955  (previously  included  from  November  1949  as 
Interest  checks  and  coupons  outstanding);  also  deposits  in  transit  and 
changes  in  cash  held  outside  the  Treasury  and  In  certain  other  accounts 
beginning  with  the  fiscal  year  1954.  Net  increase,  or  decrease  (-). 
For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when  each 
became  effective  are  as  follows:  $275  billion,  on  June  26,  1946;  $281 
billion,  on  August  28,  1954;  #278  billion,  on  July  1,  1956;  $275  billion, 
on  July  1,  1957;  i280  billion,  on  February  26,  1958;  *288  billion,  on 
September  2,  1958;  $290  billion,  on  June  30,  1959;  and  $295  billion,  on 
July  1  1959.  From  July  1,  1960  through  June  30,  1961,  the  limit  is 
$293  billion.  Thereafter  it  will  revert  to  $285  billion. 
Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  1948  (62  Stat. 
150),  are  consolidated  with  budget  expenditures. 

Figures  for  calendar  years  are  not  yet  revised  to  exclude  interfund 
transactions  (see  footnote  l). 
Preliminary. 
Not  available. 
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.BUDGET  RECEIPTS  AND  raPEWDITURES. 


Table   1.-  Receipts  by  Principal   Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue 


Income  taxes 


corpo- 
ration 


Individual 


Not 
withheld 


Withheld 
1/ 


Total 

income 

taxes 


Employment  taxes 


For  old-age 
and  disa- 
bility in- 
surance 
^2/ 


For  rail- 
road re- 
tirement 


3/ 


For  un- 
employment 
insurance 


Total 
employ- 
ment 
taxes 


Estate 
and  gift 
taxes 


Excise 
taxes 


s/ 


Taxes  not 
otherwise 
classified 


Total 

internal 
revenue 


§/ 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.). 


1960 -January. .. 
February. . 
March."-. . . . 

^ril 

May 

June  p . . . . 

July 

August . . . . 
September . 


1961  to  date.. . 


21,595 
21,52J 
18,265 
21,299 
21,531 

20,533 

18,092 
22,179 

22,200 


564 

483 

6,192 

619 

467 

5,530 

670 

409 

3.492 


4,571 


11,417 
10,747 
10,396 
11,322 
12,302 

11,528 
11,733 
13,271 

13,553 


2,144 
884 

791 

3,520 
1,039 
1,852 

346 

14V 

1,959 


2,452 


21,351 
21,635 
21,254 
24,012 
26,728 

27,041 
29,001 
31,677 

34,626 


4,835 
2,541 

770 
4,744 
2,275 

1,055 
4,849 
2,527 


8,431 


54,3b3 
53,906 
49,915 
56,633 

60,560 

59,102 
58,826 
67,127 

70, 379 


3,568 
6,201 
9,524 
4,910 
6,251 
9,657 

2,071 
5,405 
7,978 


15,454 


4,086 
4,537 
5,340 
6,337 
6,634 

7,733 

8,004 

10,211 

11,665 


298 
1,243 
1,078 

839 
1,834 
1,104 

365 

1,524 

739 


620 
603 
600 
634 
616 

575 
525 
609 

660 


16 
84 
50 

17 
82 
52 

17 
83 
52 


153 


277 
285 
280 
325 
330 

336 
324 

341 

345 


26 

233 

21 

2 
2 

1 

1 
1 
1 


4,983 
5,425 
6,220 
7,296 
7,581 

8,644 
8,854 

11,161 

12,670 


341 
1,611 
1,149 

858 
1,918 
1,157 

383 

1,608 

792 


2,783 


891 

945 

936 

1,171 

1,378 

1,411 
1,353 
1,626 

1,895 


9,934 
10,014 

9,211 
10,004 
10,638  7/ 

10,814 
10,760 
11,861 

12,512 


103 

794 

134 

954 

177 

1,044 

243 

945 

173 

1,061 

135 

1,114 

119 

995 

139 

1,121 

116 

1,024 

9 

7 

5 

15 

7 
5 


375    3,140 


70,171 
70,300 
66,289 
75,109 
80,172 

79,978 
79,798 
91,775 

97,456 


4,808 

8,902 

11,894 

6,958 

9,406 

12,057 

3,567 
8,274 
9,911 


21,752 


613 
562 
606 
705 
754 

300 
948 

1,123 

1,178 


90 
93 

105 

91 

91 
90 

84 
93 
87 


264 


Miscel- 
laneous 
receipts 

4/ 

Total 

Budget 

receipts 

Less:  Transfers  of  tax  receipts  to- 

Less:  Refunds  of  receipts  14/ 

Budget 
receipts 
net  of 
refunds 
and 

transfers 
to  trust 
accounts 

Less: 
Inter- 
fund 
trans- 
actions 
IV 

M 

Fiscal  year 
or  month 

FQASI 
Trust 
Fund 

2/ 

Federal 
Disability 
Insurance 
Trust  Fund 
10/ 

Railroad 
Retire- 
ment 
Account 
U/ 

Unemploy- 
ment 
Trust 

Fund 
12/ 

Highway 
Trust 
Fund 
12/ 

Internal 
Revenue 

Customs 

Other 

Total 
refunds 

Net    ■ 

budget 

receipts 

w 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.) 

1960- January. . . 
February . . 
March 

April 

May 

June  p 

July 

August .... 
September. 

1961  to  date... 

1,865 
2,311 
2,559 
3,006 
2,749 

3,196 
3,158 
3,976 

3,802 

528 
294 
219 

419 
■  228 
569 
325 
223 
214 

762 

72,649 
73,173 
69,454 
78,820 
83,675 

83,974 
83,904 
96, 874 

102,436 

5,425 
9,289 

12,217 

7,468 
9,725 

12,716 
3,976 
8,590 

10,211 

22,777 

4,086 
4,537 
5,040  12/ 
6,337 
6,301 

6,870 
7,158 
9,272 

10,693 

267  8/ 
1,132 
986 

759 
1,677 
1,014 

335 
1,396 

678 

2,409 

333 

863 
847 
939 

972 

31  8/ 
112 
92 

80 
158 

89 

30 
128 

61 

219 

620 
603 
599 
634 
616 

575 
525 
609 

660 

16 
84 
50 

17 
82 
52 

17 
83 
52 

153 

345 

2 
2 

1,479 

2,116 
2,171 
2,642 

2,998 

218 
264 
191 

202 
249 
238 

257 
296 
262 

815 

3,095 
3,345 
3,400 
3,653 
3,894 

4,413 
4,907 
5,024 

5,278 

-17  18/ 
430 
1,316 

1,335 

1,003 

250 

165 
201 
159 

525 

17 
20 
22 
23 
20 

18 
23 
18 

18 

1 
2 
2 

1 
2 
2 
2 
2 
2 

5 

6 
11 
4 
8 
3 

2 
3 
2 

2 
* 

3,118 
3,377 
3,426 
3,684 
3,917 

4,433 
4,933 
5,045 

5,298 

-16 

432 

1,317 

1,336 
1,005 
252 
167 
203 
161 

530 

64,825 
64,655 
60, 390 
68,165 
71,029 

69,117 
68,270 
78,368 

81,470 

4,909 
7,265 
9,581 

5,074 
6,555 
11,069 
3,170 
6,484 
8,995 

18,650 

154 
235 
181 
315 
467 

567 
355 
690 

686 

42 
28 

1 

10 

5 

265 

43 
30 
U 

87 

64,671 
64,420 
60,209 
67,850 
70, 562 

68, 550 
67,915 
77, 677 

80,784 

4,867 
7,237 
9,580 

5,064 
6,550 
10,804 
3,128 
6,454 
8,981 

18,563 

Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  Midyear  Review  of  the  1961 
Budget,  released  October  4,  1960,  including  effects  of  proposed 
legislation. 

1/  The  distribution  of  receipts  between  individual  income  taxes  and 
old-age  and  disability  insurance  taxes  is  made  in  accordance  with 
provisions  of  Sec.  201  of  the  Social  Security  Act,  as  amended 
(42  U.S.C.  401),  for  transfer  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  9),  and  also  for  transfer  to  the 
Federal  Disability  Insurance  Trust  Fund  (see  footnote  10). 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and  tax  on  self- 


eraployed  individuals  under  the  Self -Employment  Contributions  Act, 
as  amended  (26  U.S.C.  I4OI-I4O3).  The  Social  Security  Act  Amend- 
ments of  1956,  approved  August  1,  1956,  increased  the  rates  of  tax 
applicable  to  wages  paid  and  taxable  years  beginning  after 
December  31,  1956,  to  provide  for  disability  insurance. 

2/    Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

4/  Tax  on  employers  of  4  or  more  under  the  Federal  Uneii5)loyment  Tax 
Act,  as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services 
performed  before  January  1,  1956,  the  tax  was  imposed  on  enployers  of 
8  or  more. 

V  For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 

Remaining  footnotes  on  following  page. 
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.BUDGET  RBCErPTS  AND  EXPENDITURES. 


Table  2.-  Detail  of  Miscellaneous  Receipts  by  Major  Categories 


(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Interest 

Dividends 
and  other 
earnings 

Realiza- 
tion upon 
loans  and 
invest- 
ments 

Recoveries 

and 

refunds 

Sale  of 
Govern- 
ment 
property 

Sale  of 
products 

Seign- 
iorage 

Fees  for 
permits 
and 
licenses 

Fees  and 

other 

charges 

for 

services, 

etc. 

Rents 

Royal- 
ties 

Fines, 
penalties, 
and  for- 
feitures 

Other 
1/ 

Adjust- 
ment to 
monthly 
state- 
ment 
2/ 

953 

1,865  2/ 
2,311 
2,559 
3,006 

2,749 
3,196 
3,158 
3,976 

335 
458 
408 

554 
628 
745 
601 
962 

299 
361 
252 
291 
438 
674 
506 
1,111 

228 
240 
274 
296 
328 
328 
587 
433 

199 
323 
410 
471 
266 
322 
343 
116 

266 
221 
363 

480 

387 
345 
325 
322 

224 
221 
253 
313 
312 
304 
350 
417 

56 
73 
29 
23 
49 
59 
44 
53 

45 
45 
47 
49 
49 
53 
54 
53 

67 
208 
225 
194 
160 
161 
133 
110 

58 

83 

212 

194 

28 

86 

93 

322 

50 
59 
66 
69 

79 
90 
93 
52 

16 
13 
15 
66 

20 
23 
23 
16 

22  2/ 

5 

5 

5 

6 

5 

8 
12 

954 

955 

956 

_ 

957 

958 

959  

960  p 

» 

961  (Est.).. 

3,802 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a.    n 

.a. 

- 

960-Jan 

Feb 

Mar 

528 
294 
219 

47 

40 

8 

340 
75 
68 

45 
45 
35 

3 
8 

5 

33 
14 
34 

27 

47 
25 

4 
5 
6 

3 

5 

18 

7 
9 
8 

9 
54 
11 

8 

-13 
-2 

1 
1 
2 

1 
1 

-2 
+1 
-1 

Apr 

May 

June  p . . 

-iig 

228 
569 

20 

9 

325 

90 
75 
82 

30 

34 

-10 

14 
11 
17 

32 
26 

49 

30 

24 
71 

5 
4 
3 

-9 
6 

4 

7 

18 

7 

186 
8 
6 

19 

10 

8 

1 
1 
1 

1 
1 

-5 
+2 

+4 

July 

Aug 

325 
223 

69 
33 

86 
75 

44 
32 

27 
7 

54 
12 

18 
50 

2 
6 

5 
5 

6 
6 

8 
10 

5 
-15 

1 
1 

1 

* 
* 

961  to  date. 

5-48 

102 

161 

76 

34 

66 

68 

8 

10 

12 

18 

-10 

2 

1 

^ 

Source:  Actual  figures  are  from  reports  to  the  Treasury  Department  by 
disbursing  officers,  on  the  monthly  statement  reporting  basis  (see 
page  II);  estimates  are  from  the  Midyear  Review  of  the  1961  Budget, 
released  October  4,  I960,  including  effects  of  proposed  legislation. 

1/  Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on 
foreign  vessels  entering  U.  S.  ports),  bullion  charges,  and  gifts 
and  contributions. 

2/  Difference  between  the  total  shown  in  the  monthly  statement  of 
receipts  and  expenditures  of  the  Government  (based  on  preliminary 


0/ 


y 


reports)  and  that  from  final  accounts  of  disbursing  officers. 

y     In  1953,  taxes  collected  in  Puerto  Rico  on  products  of  Puerto  Rican 
manufacture  coming  into  the  United  States,  amounting  to  #16  million, 
are  classified  as  miscellaneous  budget  receipts;  thereafter,  such 
collections  are  included  in  Internal  Revenue  collections  of  excise 
taxes, 

»   Less  than  1500,000. 

p   Preliminary, 
a.   Not  available. 


Footnotes  to  Table  1  -  (Continued) 


In  the  1961  Budget  document,  Special  Analysis  G,  taxes  not  otherwise 
classified  are  included  in  miscellaneous  receipts. 
Beginning  1957,  includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  13). 

Figures  shown  include  (see  footnote  9)  decreases  in  income  tax  of 
$98  million  withheld  and  $4  million  not  withheld  and  increases  in 
transfers  of  $90  million  to  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  $11  million  to  Federal  Disability  Insurance  Trust  Fund. 
Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance         13/ 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance.  Amounts  transferred  currently 
for  appropriation  to  the  trust  fund  are  based  on  estimates  of  old- 
age  Insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury 
(42  U.S.C.  401  (a)),  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  income  records  maintained  in 
the  Social  Security  Administration.  The  amount  of  old-age 
insurance  tax  refunds  is  reimbursed  to  the  general  fund  by  the 
trust  fund. 

The  Federal  Disability  Insurapce  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(42  U.S.C.  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  Tspecif led  percentages  of  the  wages  and  self -employment        14/ 
income",  respectively,  which  are  taxed  for  old-age  insurance,  and  15/ 

provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal  16/ 

Disability  Insurance  Trust  Fund,  the  Increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 

Amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to        17/ 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited 
in  the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222        18/ 
and  66  Stat.  371)  and  transfers  are  made  currently.  Figures  for  1953 
and  1954  exclude  the  Government's  contribution  for  creditable  military       * 
service  (45  U.S.C.  228C-1  (n)).  p 

The  Employment  Security  Act  of  1960,  approved  September  13,  1960  (74 
Stat.  970)  established  in  the  Unemployment  Trust  Fund  an  administration 
account,  and  appropriated  for  credit  to  that  account,  beginning  with 
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the  fiscal  year  1961,  amounts  equivalent  to  taxes  collected  and  deposited 
under  the  Federal  Unemployment  Tax  Act.  The  tax  receipts  are  transferred 
currently  on  the  basis  of  estimates  by  the  Secretary  of  the  Treasury, 
with  later  adjustments  as  necessary.  From  that  account  are  to  be  paid 
the  administrative  expenses  of  the  employment  security  program.  Prev- 
iously the  corresponding  amounts  were  included,  respectively,  in  budget 
receipts  and  budget  expenditures.   Refunds  of  taxes  are  to  be  reimbursed 
from  the  administration  account. 

The  Highway  Revenue  Act  of  1956,  approved  June  29.  1956  (23  U.S.C.  120, 
Note  J  established  a  Highway  Trust  Fund  from  which  are  to  be  made,  as  pro- 
vided by  appropriation  acts,  Federal-aid  highway  expenditures  after  June 
30,  1956,  and  before  July  1,  1972.  The  act  appropriated  to  this  fund 
amounts  equivalent  to  specified  percentages  of  receipts  from  certain 
excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and  tubes,  and  use  of 
certain  vehicles,  and  provided  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by  the 
Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in  subse- 
quent transfers.  The  use  tax  was  imposed  by  the  act  and  rates  were  in- 
creased for  the  other  taxes.  Previous  to  the  fiscal  year  1957  corre- 
sponding excise  tax  receipts  were  included  in  net  budget  receipts  and 
Federal-aid  highway  expenditures  were  included  in  budget  expenditures. 
Interest  on  refunds  is  included  in  expenditures  in  Table  4. 
For  content,  see  Table  3.  These  transactions  are  included  in  the  detail 
of  both  budget  receipts  and  budget  expenditures,  but  are  deducted  from 
the  totals  in  accordance  with  the  reporting  procedure  outlined  in  the 
President's  Budget  Message  of  January  18,  1960  (see  Reporting  Bases,  p. II). 
Figures  in  this  column  differ  from  those  published  under  the  same 
caption  prior  to  the  September  1960  Treasury  Bulletin  because  of  the  ex- 
clusion of  certain  interfund  transactions  (see  footnote  15). 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on  basis 
of  estimates  (see  footnote  9). 

Net  of  reimbursement  of  $89  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  and  Federal  Disability  Insurance  trust  funds, 
Less  than  $500,000, 
Preliminary, 
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Table  3.-  Interfund  Transactions  Excluded  from  Both  Net  Budget  Receipts  and  Budget  Expenditures 


(In 

millions  a 

f  dollars ) 

Total 

Interest  payments  tc 

the  Treasury  1/ 

Reim- 
burse- 
ment by 
Panama 
Canal 
Company 
1/ 

Federal 
inter- 
mediate 
credit 
banks' 
fran- 
chise 
tax  8/ 

Charges 
by  GAO 
for 
audits 
of 

Gov't, 
corpo- 
rations 

Fiscal 
year  or 
month 

Total 
inter- 
est 

Commod  - 
ity 

Credit 
Corp. 

Export - 
Import 
Bank  of 
Washing- 
ton 2/ 

Housing 

and 

Home 

Finance 

Agency 

3/ 

Panama 

Canal 

Company 

Small 

Business 

Admin. 

Tennes- 
see 

Valley 
Author- 
ity 

Veteran's 
Admin- 
istration 

y 

Under 
Defense 
Pro- 
duction 
Act  5/ 

Other 
6/ 

1953 

X954 

154 
235 
181 
315 
467 

567 
355 
690 

686 

42 
28 

1 

10 

5 

265 

43 
30 
14 

87 

147 
228 
173 
297 
456 

557 
342 
680 

672 

42 
25 

1 

9 

3 

265 

43 
30 
U 

87 

46 
91 
60 
175 
340 

421 
181 
465 

429 

» 
9 

241 

23 
28 
26 
25 
24 

31 
41 
46 

48 

* 

21 

* 

55 
82 
51 
48 
47 

45 
39 
90 

128 

42 
10 

1 

1 
39 

11 
51 

6 

7 
11 
17 

6 

11 
9 
8 

9 

2 
2 

1 
1 

3 
7 
6 

15 

15 

15 

1 
1 
1 

3 
4 
6 
8 
10 

14 
19 
23 

30 

12 

15 
15 

6 

8 
15 
20 
24 

30 
42 
35 

4 

* 

1 
3 
« 

3 

7 
8 
3 

3 
3 

4 
4 
8 

9 
1 

1 

» 
3 

3 

7 
6 
7 
17 
10 

9 
12 
10 

13 

3 

3 

* 

1 
1 

1955 

1 

1956 

1 

1957 

1 

1958 

1 

1959 

1 

I960  p 

1 

1961  (Est.) 

1960- Jan 

1 

Feb 

- 

Mar 

» 

» 

May 

« 

June  p 

July 

Aug 

« 

Sept 

1961  to  date 

* 

Source:  See  Table  2.  §/ 

1/  By  Government  agencies  operated  as  revolving  funds;  on  loans  (see  "Debt 
~   Outstanding,"  Table  6)  and  other  interest-bearing  U.S.  investments. 
Excludes  transactions  under  Defense  Production  Act. 

Consists  of  payments  by:  Office  of  the  Administrator  for  college  hous- 
ing, urban  renewal,  prefabricated  housing  loans  through  1955,  and 
public  facility  loans  beginning  1957;  Federal  National  Mortgage  Associ- 
ation; Public  Housing  Administration;  and  Federal  Housing  Administra- 
tion in  1954.  2/ 
Direct  loan  program. 
By  various  agencies  for  programs  under  the  Defense  Production  Act.  8/ 


2/ 
3/ 


4/ 
5/ 


Consists  of  payments  by:  Reconstruction  Finance  Corporation  through 
1955;  Colorado  River  Dam  Fund,  Boulder  Canyon  project;  Virgin  Islands 
Corporation;  Bureau  of  Federal  Credit  Unions  beginning  1954;  Civil 
Defense  Program  Fund  beginning  1954;  Farm  Tenant  Mortgage  Insurance 
Fund  (Farmers'  Home  Administration)  beginning  1956;  Informational  Medi 
Guaranty  Fund  beginning  1959;  Federal  Ship  Mortgage  Insurance  Fund 
beginning  1960;  and  St.  Lawrence  Seaway  Development  Corporation  begin- 
ning 1960. 

For  net  coat  of  Canal  Zone  Government,  less  tolls  on  Government  vessel 
and  for  part  of  treaty  payment  for  use  of  Canal  Zone. 
Realization  on  the  Government's  investment. 
Preliminary. 


Footnotes  to  Table  4  -  (Continued) 


Footnotes  1  through  3  follow  Table  4  on  page  5. 

^    The  1959  figures  in  the  Bulletin  differ  from  those  in  the  1961  Budget 

document  because  of  a  reclassification  in  the  latter  by  which  military      10/ 
assistance  under  the  Mutual  Security  program  in  the  amount  of  t2,340 
million  is  shifted  from  "Funds  appropriated  to  the  President"  to  "De- 
fense Department,  military  functions,"  and  $8  million  is  shifted  from 
"State  Department"  to  "Funds  appropriated  to  the  President." 
Beginning  1955,  consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions         11/ 
to  a  public  enterprise  revolving  fund  basis. 

Reported  on  an  accrual  basis  effective  June  30,  1955.  12/ 

Consists  of  Federal  payment  and  loans  and  advances. 
For  content,  see  Table  3.  The^e  transactions  are  included  in  the 
detail  of  both  budget  receipts  and  budget  expenditures,  but  are 
deducted  from  the  totals  in  accordance  with  the  reporting  procedure 
outlined  in  the  President's  Badget  Message  of  January  18,  1960  (see         12/ 
Reporting  Bases,  p.  II).  * 

9/  Figures  in  this  column  differ  from  those  published  under  the  same  p 


5/ 


8/ 


caption  prior  to  the  September  1960  Treasury  Bulletin  because  of  the 
exclusion  of  certain  Interfund  transactions  (see  footnote  8). 
Includes  $1,375  million  additional  subscription  to  the  International 
Monetary  Fund  in  June  1959  pursuant  to  the  act  approved  June  17,  195^ 
(22  U.S.C.  286e).  Of  the  totalj$344  million  was  paid  in  gold  (see 
"Monetary  Statistics,"  Table  3)  and  the  remaining  $1,031  million  was 
paid  in  special  notes  of  the  United  States  (see  "Debt  Outstanding," 
Table  1,  and  "Cash  Income  and  Outgo,"  Table  6). 
Includes  unclassified  expenditure  transfers  until  these  have  teen 
distributed  in  final  fiscal  year  figures. 

Beginning  with  the  fiscal  year  1961,  administrative  expenses  of  the 
employment  security  program  are  handled  as  trust  account  expenditures 
instead  of  budget  expenditures,  pursuant  to  the  Employment  Security  * 
of  1960,  approved  September  13,  1960  (74  Stat.  970);  see  Table  1, 
footnote  12. 

Total  includes  allowance  for  contingencies  of  $75  million. 
Less  than  $500,000. 
Preliminary. 
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Table  4.-  Expenditures  by  Agencies 


(In  millions  of  dollars) 

Fiscal  year 

or  month 

Legislative 
branch 

Judiciary 

Executive 
Office 
of  the 
President 

Funds 

appropriated 
to   the 
President 

Independent 
offices 

General 
Services 
Adminis- 
tration 

Housing 
and    Home 
Finance 
Agency 

Agriculture 
Department 

Commerce 

Department 

Defense   Department 

Military 

Civil 
functions 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960  p 

61 

59 
65 
85 

97 

99 

118 
126 

1d2 

9 
9 

10 

10 

8 

14 

10 
12 
11 

32 

27 
23 
30 

37 
39 

44 

49 

52 

4 
4 
4 

5 

4 

4 

4 
4 
4 

12 

9 

9 

9 

10 

10 

11 
56 
56 

66 

4 

5 
3 

4 
6 

5 

5 
8 

5 

18 

5,782 
5,282 
4,381 
4,473 
4,115 

4,081 
4,109  4/ 
1,758 

1,753 

145 
133 
155 

140 
163 
138 

129 
135 
138 

402 

6,905 
6,473   1/ 
6,791 
6,982 
7,707  2/ 

8,305 
9,315 
9,002 

10,049 

738 
778 
794 

796 
841 
872 

740 
915 
816 

2.471 

1,107 
806 
973 
523 
570 

425 
359 

409 

465 

22 
32 
39 

37 
13 
69 

-2 
37 
42 

77 

385 

-615 

129 

39 

-23 

199 

1,152 
307 

574 

17 
-8 
15 

-129 
-9 

-120 

135 

18 

118 

271 

3,217 
2,915 
4,636 

5,177 
5,006 

4,875 
7,091 
5,429 

6,119 

500 
355 
314 

325 
239 

507 

396 
460 
455 

1,311 

1,063 
1,000 
1,077 
1,293 
562  3/ 

645 
382 
539 

512 

40 
-18 
-70 

-30 
-28 
47 

54 
43 
37 

134 

43,611 
40,336 
35,532 
35,791 
38,439 

39,062 
41,233  4/ 
42,805 

43,250 

3,278 
3,488 
3,749 

3,438 
3,448 
3,718 

3,249 
3,730 
3,679 

10,658 

813 
605 
548 
573 
639 

733 
807 
902 

980 

57 
56 
63 

66 

75 

130 

56 
91 
93 

240 

1%1    (Est.) 

1960-January 

February.. . 
March 

April 

May 

June  p 

July 

August 

September. . 

1961  to  date.... 

Fiscal  year 
or  month 


1953... 
1954... 
.^55... 
1956... 
1957. . . 

1958... 
1959... 
1960  p. 


1961  (Est.). 


1960-January.. 
February . 
March. . . . 


April 

M.3y 

June  p . . . . 

July 

August . . . . 

September. 


1961  to  date. 


Health, 

Education, 

and 

Welfare 

Department 


1,920 
1,981 
1,993 
2,071 
2,295 

2,645 
3,092 
3,403 

3,758 

314 
285 
270 

325 
284 
279 

277 
297 
303 


878 


Interior 
Depart- 
ment 


587 
535 
515 
512 
572 

666 

751 
690 

800 

46 
61 
52 

44 
48 
54 

58 
81 
97 


236 


Justice 
Depart - 


171 
183 
182 
216 
214 

229 
250 
258 

285 

20 
20 
22 

28 
21 
21 

21 
24 
29 


75 


Labor 
Depart- 
ment 


300 
355 
394 
412 
418 

567 

1,016 

549 


PDSt 

Office 
Depart- 
ment 5/ 


659 
312 
356 
463 
518 

674 
774 
615 


240  12/  857 


48 
42 
41 

57 
44 
47 

45 
40 
47 


132 


43 
57 
78 

69 
62 

88 

74 
75 
85 


234 


State 
Depart- 


271 
156 
136 
142 
179 

206 

272  4/ 
242 

308 

22 
22 

1 

13 
14 
16 

57 
17 
20 


94 


Treasury  Department 


On 

public 
debt  6/ 


6,504 
6,382 
6,370 
6,787 
7,244 

7,607 
7,593 
9,182 

9,000 

826 
779 
784 

772 
772 
803 

806 
751 
736 


2,293 


On 

refunds 
of  taxes 


74 
83 
62 
54 
57 

74 
69 
76 

75 


5 
4 
6 

9 

7 

10 


26 


798 
873 

368  1/ 
879 
748 

765 
2,178  10/ 
875 

980 

61 
64 
94 


158 

64 
88 
78 

230 


District 
of 

Columbia 
7/ 


12 
13 
22 
22 
26 

25 
31 
28 

49 


30 

1 

31 


Total  by 
agencies 


74,274 
67,772 
64,570 
66,540 
69,433  2/  3/ 

71,936 
80,697 
77,299  11/ 

80,410  ly 

6,199 

6,170 
6,424 
6,041 
6,079 
6,855 

6,214 
6,833 
6,808 


19,855  11/ 


Less : 
Interfund 
trans- 
actions 


8/ 


154 
235 
181 
315 
467 

567 
355 
690 


42 
28 

1 

10 

5 

265 

43 
30 

14 


87 


Total 
budget 
expend- 
itures 
9/ 


74,120 
67,537 
64,389 
66,224 
68,966 

71,369 
80,342 
76,609 

79,724 

6,157 
6,142 
6,423 

6,032 
6,073 
6,590 

6,172 
6,803 
6,793 


19,768 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government (for  explanation  of  reporting 
bases,  see  page  II);  estiimates  are  from  the  Midyear  Review  of 
the  1961  Budget,  released  October  4,  1960,  including  effects 
of  proposed  legislation.  Revolving  fund  expenditures  are 
included  net. 

Note;  Figures  in  this  table  are  for  agencies  as  constituted  at  the 
time  the  expenditures  were  made,  and  therefore  do  not  necessarily 
represent  functions  which  are  comparable  over  a  period  of  time.  For 
expenditures  by  functions  on  a  consistent  basis,  see  Table  6.  Agency 
shifts  are  reflected  in  this  table  as  follows:  Beginning  1955,  Federal 
Home  Loan  Bank  Board  from  "Housing  and  Home  Finance  Agency"  to 
"Independent  offices,"  and  Reconstruction  Finance  Corporation  as 
indicated  in  footnote  1;  beginning  1957,  Alaska  Road  Construction 
from  "Interior  Department"  to  "Commerce  Department,"  and  Federal 
intermediate  credit  banks  and  production  credit  corporations  as 
indicated  in  footnote  2;  beginning  1958,  Federal  Facilities  Corpora- 
tion (remaining  functions)  from  "Treasury  Department"  to  "General 
Services  Administration,"  and  Informational  Media  Guaranty  Fund  from 
"Funds  appropriated  to  the  President"  to  "Independent  offices"; 
beginning  1959,  Federal  Civil  Defense  Administration  from  "Independ- 
ent offices"  to  "Executive  Office  of  the  President",  and  the 
former  Civil  Aeronautics  Administration  and  the  Civil  Aeronautics 
Board  from  "Commerce  Department"  to  "Independent  offices";  beginning 
1960,  military  assistance  from  "Funds  appropriated  to  the  President" 


to  "Defense  Department,  military,"  pursuant  to  budgeting  instructions 
in  the  Mutual  Security  Act  of  1959,  approved  July  24,  1959  (22  U,S.C 
1813), 

1/  Reconstruction  Finance  Corporation  is  included  under  ."Independent  of- 
fices" through  1954,  and  under  "Treasury  Department"  beginning  1955, 
except  functions  transferred  to  Export- Import  Bank  ,  Federal  National 
Mortgage  Association,  General  Services  Administration,  and  Small  Busi- 
ness Administration.  The  corporation  was  abolished  at  the  close  of 
June  30,  1957,  by  Reorganization  Plan  No,  1  of  1957,  and  its  remaining 
functions  were  transferred  to  the  Housing  and  Home  Finance  Administra- 
tor, Administrator  of  General  Services,  Administrator  of  Small  Business 
Administration,  and  Secretary  of  the  Treasury. 

2/  Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  Intermediate  credit  banks,  pursuant  to  the  Faim 
Credit  Act  of  1956,  approved  July  26,  1956  (12  U.S.C,  1027),  and  oper- 
ations of  the  merged  agencies  (as  mixed-ownership  corporations)  were 
classified  as  trust  enterprise  funds  (see  "Trust  Account  and  Other 
Transactions,"  Table  3);  previously  the  operations  of  the  banks  and  the 
corporations,  respectively,  were  classified  as  public  enterprise  funds 
and  were  included  net  in  budget  expenditures, 

2/     Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget  ex- 
penditures and  included  in  trust  account  expenditures  (see  Table  1). 

Remaining  footnotes  on  page  4. 
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Table  5.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  September  30,  1960 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  in  which  they  appear) 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans. 
Unclassified  expenditure  transfers 


Unexpended 

balances 

brought 

forward 

July  1,  1960 

(Preliminary) 

1/  2/ 


Additions,  fiscal  year  1961  to  date 


Total. 


Agency 


Legislative  Branch ■ 

The  Judiciary ' 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Deparliment 

Commerce  Department 

Defense  Department : 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans. 

Unclassified  expenditure  transfers 

Adjustment  to  monthly  statement  of  receipts  and 

expenditures  of  the  Government 


Total. 


126 

3 

47 

2,938 

13,899 

296 

8,937 

3,716 

469 

30,670 

2,270 

369 

1,225 

424 

27 

195 

373 

92 

6,296 


72,453 


Appropriations 
2/ 


134 

50 

71 

1,996 

10,462 

486 

343 

4,606 

686 

40,994 

1,800 

971 

3,301 
758 
281 
520 
857 
255 
10, 527 
73 


79,171 


Authorizations 
to  expend  from 
debt  receipts 
A/ 


1,353 
577 


Other 
authori- 
zations 


-16 


150 
5 
7 


1,982 


149 


119 

50 

71 

1,996 

10, 514 

486 

1,847 

5,188 

693 

40,994 

1,800 

971 

3,300 
760 
281 
520 
857 
255 
10, 527 
73 


Transfers, 
borrowings, 
investments 
6/ 


81,301 


Deductions,  fiscal 
year  1961  to  date 


Expenditures 


20 

12 

18 

402 

2,472 

77 

271 

1,311 

134 

10,330 

330 

240 

4 

878 

236 

75 

132 

234 

94 

2,549 

31 


Deduct  interest  and  other  payments  by  Government  agencies  to 
Treasury  included  above  which  are  also  included  in  budget 
receipts 


Total  budget  expenditures. 


62/ 


Rescissions, 
cancellations, 
and  other 
adjustments  2/ 


Unexpended  balances  September  30,  1960  (Preliminary) 


25 

3 

797 

2 


19,855 


19,768 


Undisbursed 
appropria- 
tions 


826 


193 

42 

100 

4,211 

11,399 

702 

572 

2,178 

954 

61,328 

3,740 

1,090 

-4 

3,646 

862 

233 

583 

997 

253 

8,310 

123 


101,504 


Unused  author- 
izations to 
expend  from 
debt  receipts 


321 
9,922 

6,829 
5,368 


5,964 


Unfunded 
contract 
authori- 
zations 


Invest- 
ments 
held 
2/ 


31 


la 

1,538 
46 
74 


1 
85 


28,416 


1,915 


461 
778 


Total  2/ 


1,238 


224 

42 

100 

4,532 

21,923 

702 

9,716 

7,592 

1,028 

61,328 

3,740 

1,100 

-4 

3,647 

948 

233 

583 

997 

253 

14,274 

123 


133,073 


Source:  Bureau  of  Accounts.  Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 

1/  These  preliminary  balances  shown  as  of  July  1,  1960,  are  the  latest 
available  at  this  time.  They  are  based  on  preliminary  reports  from 
the  agencies  and  are  subject  to  later  adjustments  as  additional  infor- 
mation is  received,  preparatory  to  the  closing  of  the  central  accounts 
in  the  Treasury  for  fiscal  year  1960.  Among  the  areas  subject  to  later 
adjustment  are  the  following:  certain  overseas  transactions  not  yet 
included;  the  write-offs  or  withdrawals  of  unobligated  balances  no 
longer  available,  since  agency  reports  covering  these  transactions  are 
not  required  by  law  to  be  submitted  until  September  30  (the  write-offs 
in  the  fiscal  year  1959  amounted  to  $a2  million);  certain  indefinite 
appropriations  included  on  the  basis  of  Budget  estimates  Instead  of 


final  figures;  other  transactions,  including  those  relating  to  (a) 
authorizations  to  expend  from  debt  receipts,  (b)  contract  authoriza- 
tions, (c)  investment  in  public  debt  securities,  and  (d)  restoration; 
and  reappropriations,  which  may  require  adjustments  on  the  basis  of 
final  reports  from  the  agencies.  Includes  same  categories  as  shown  i 
end  of  current  period.  . 

Although  not  expended,  a  substantial  portion  of  these  amounts  is  obi. 
gated  for  outstanding  purchase  orders  and  contracts  for  equipment  an( 
supplies,  for  payrolls,  and  for  similar  items. 
3/  Includes  reappropriations.  ■   „  <., 

A/    Consists  of  authorizations  by  law  for  Government -owned  enterprises  t> 
borrow  (1)  from  the  Treasury  (to  expend  from  public  debt  receipts}, 
or  (2)  from  the  public  (to  expend  from  debt  receipts). 
Remaining  footnotes  on  page  8. 
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Table  6.-  Expenditures  and  Balances  by  Functions 

(.Fiscal  years;  in  millions  of  dollars) 


Major  national  security: 

Military  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion 

Military  assistance 

Total  major  national  security 

Intemationed.  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  information  and  exchange  actiirities 

Total  International  affairs  and  finance 

Veterans'  services  and  benefits: 

Veterans '  education  and  training  3/ 

Other  veterans '  readjustment  benefits  4/ 

Veterans '  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities 

Veterans '  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans '  services  and  benefits 

Labor  and  welfare: 

Labor  and  manpower , . 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  5/ 

Promotion  of  science,  research,  libraries,  and  museums  6/ 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 

Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  7/ 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  of  agricultural  land  and 
water  resources  2/ 

Research,  and  other  agricultural  services  2/ 

Total  agriculture  and  agricultural  resources 

Natural  resources: 

Conservation  and  development  of  land  and  water  resources. . 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources , 

Commerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology 

Postal  service 

Community  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,  loans,  and  relief  13/ 

Total  commerce  and  housing 

Seneral  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs  lA/ 

Civilian  weather  services 

Protection  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia 

Other  general  government 

Total  general  government 


Fujiotion 

code 

number 


061 
066 
067 
068 


131 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 

354 
355 


401 
402 
403 
404 
405 
409 


510 
511 
512 
513 
514 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


35,791 

1,651 

588 

2,611 


40,641 


120 
1,613 

111 


1,843 


767 
123 
2,798 
105 
788 
176 


4,756 


475 
1,457 

351 

281 
56 
31 

169 


2,821 


3,900 
231 
217 

305 
215 


4,867 


803 
139 
38 
45 
44 
35 


1,105 


420 

783 

180 

71 

463 

4 

31 

19 

-83 

41 

58 

43 


2,030 


77 

38 

9 

475 

164 

334 

34 
188 

72 
238 


1,630 


1957 


38,439 

1,990 

490 

2,352 


43,270 


157 

1,683 

133 


1,973 


774 
126 
2,870 
47 
801 
175 


4,793 


400 
1,558 

469 

292 
71 
32 

201 


3,022 


3,430 
227  9/ 
267 

374 
227 


4,525  9/ 


'ootnotes  at  end  of  table. 


925 
163 
62 
51 
59 
38 


1,297 


365 

40  10/' 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455   10/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1,790 


39,062 

2,268 

625 

2,187 

44,  U2 


173 

1,910 
149 

2,231 


699 
168 

3,104 

43 

856 

156 

5,026 


458 
1,797 

546 

319 
72 
34 

221 


3,447 


3,151 
239 
297 

448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 

1,544 


392 
31 

315 
89 

674 
78 
51 

228 

115 
49 
66 
21 


2,109 


4^ 

10 

502 

239 

140 

39 

199 

75 

20 


1,359 


41,233 

2,541 

31^ 

2,340 


46,426 


237 

3,403 

139 


3,780 


574 
177 
3,275 
35 
921 
193 


5,174 


844 
1,969 
70i 
468 
119 
39 
279 

4,421 


5,126 

250 
315 

547 
291 


6,529 


1,183 
201 
71 
68 
86 
60 


1,669 


436 

30 

494 

145 

774 

108 

97 

1,085 

139 

58 

46 

8_ 

3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


1,606 


1960  p 


41,200 

2,624 

180 

1,607 

45,611 


219 

1,380 
137 

1,736 


5U 

3,368 
34 

961 
179 


5,056 


411 
2,061 
818 
512 
268 
46 
221 


4,338 


3,452 
289 
330 

702 
292 


5,066 


1,234 
220 
65 
68 
74 
52 


1,713 


508 

38 

568 

402 

615 

130 

134 

234 

89 

58 

46 

2 


2,822 


101 

49 

12 

558 

368 

216 

54 

217 

91 

27 


1,692 


1961  through  September 


Expenditures 


10,334 

675 

19 

330 


11,357 


87 

337 

35 


460 


73 
884 


266 
50 


1,281 


107 

519 

217 

135 

68 

14 

44 


1,105 


818 
51 
78 

161 
92 


1,201 


355 
92 
25 
17 
29 
16 


535 


130 

12 

175 

139 

234 

62 

73 

190 

36 

18 

16 

1 


1,085 


17 
12 
3 
152 
73 
95 
16 
62 
51 
24 


506 


Unexpended 
balances  end 
of  period 
V 


61,323 

3,502 

200 

3,740 

68,765 


144 
14,787 

241 
15,172 


350 

2,953 
132 

931 

149 

4,514 


509 
1,402 
1,548 

684 

398 
54 

196 

4,791 


4,539 

770 

'1,128 

685 

321 


7,443 


2,375 

166 

38 

99 

152 

43_ 

2,874 


903 

267 

1,106 

1,146 

997 

2,696 

1,596 

7,727 

3,423 

51 

340 

25 

20,277 


195 

42 

12 

483 

643 

U6 

50 

183 

191 

32 


1,976 


1 


(Continued  on  following  page) 
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, BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  6.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;   in  millions  of  dollars) 


(Continued) 


Function 

code 

number 

1956 

1957 

1958 

1959 

1960  p 

1961  through  September 

Function 

Expenditures 

Unexpended 
balances  end 
of  period 
1/ 

Interest: 

651 
652 
653 

6,787 
54 
6 

7,2U 
57 
6 

7,607 

74 

8 

7,593 

70 

9 

9,182 
76 
10 

2,293 
26 

1 

7,207 

Interest  on  refunds  of  receipts 

Interest  on  uninvested  funds 

49 
9 

6,8^6 

7,308 

7,689 

7,671 

9,268 

2,319 

7,265 

Undistributed 

_ 

. 

_ 

_ 

-2 

6 

-6 

Total 

66,540 
315 

69,433  2/  10/ 
467 

71,936 
567 

80,697 
355 



77,299 

690 

19,855 
87 

133,073 

Less:  Certedn  interfund  transactions 
included  in  both  expenditures  and 
receipts 

Budget  expenditures   (see  Table  U) 

66,224 

68,966 

71,369 

80,342 

76,609 

19,768 

Source:  Expenditures  for  I960  and  1961  are  from  reports  to  the  Treasury- 
Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  in  accordance  with  the 
classification  used  in  the  1961  Budget  docuilent,  Special  Analysis 
G,  as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund 
item  basis.  Prior  year  figures  are  from  the  same  source  but  have 
been  adjusted  below  the  appropriation  level  in  some  instances  by  the 
Bureau  of  the  Budget  for  use  in  the  Special  Analysis.  Where  current 
classifications  differ  on  this  account,  they  are  footnoted.  Revolving 
fund  transactions  are  included  net  in  the  expenditures. 
For  description  of  items  included,  see  Table  5.  Although  not  expended, 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls, 
and  for  similar  items. 
See  footnote  7. 

Expenditures  for  I960  and  1961  include  those  made  from  •Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional  code  102. 
See  footnotes  3  and  14. 
See  footnote  6. 

Expenditures  for  I960  and  1961  include  those  for  promotion  of 
education  in  science  made  from  "Salaries  and  Expenses,  National 
Science  Foundation,"  applicable  to  functional  code  214. 
Expenditures  for  I960  and  1961  include  those  for  emergency  family 
relief  to  friendly  peoples,  applicable  to  functional  code  152;  for 
special  milk  program  -  restoration  of  capital  impairment,  applicable 


1/ 


6/ 


2/ 


to  functional  code  217;  for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes  and  conservation  reserve  program,  applicable  to 
functional  code  354;  and  for  animal  disease  eradication  activities, 
and  grading  and  classing  activities,  applicable  to  functional  code 
355.  These  expenditures  were  made  from  "Commodity  Credit  Corpora- 
tion Capital  Fund"  and  "National  Wool  Act,  Commodity  Stabilization 
Service." 
8/  Expenditures  for  I960  and  1961  include  those  for  farm  housing  made 
from  "Loans,  Farmers'  Home  Administration,"  applicable  to  functional 
code  517. 
2/  For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,  see  Table  4,  footnote  2 

10/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  13). 
corresponding  expenditures  for  previous  years  are  included  in  Budget 
expenditures. 

11/  See  footnote  8. 

12/  Expenditures  for  1960  and  1961  include  those  for  disaster  loans  and 
relief  made  from  "Revolving  Fund,  Small  Business  Admlnistratixin," 
applicable  to  functional  code  521. 

12/  See  footnote  12. 

14/  Expenditures  for  I960  and  1961  include  those  for  unemployment 

compensation  for  Federal  employees  and  ex-servicemen  applicable  to 
functional  code  102. 
»   Less  than  $500,000. 
p   Preliminary. 


Footnotes  to  Table  5  -  (Continued) 


Footnotes  1  through  4  follow  Table  5  on  page  6. 

2/    Consists  of  new  contract  authorizations,  established  by  law  for  the 

current  fiscal  year,  net  of  current  appropriations  to  liquidate  either 
current  or  prior  contract  authorizations. 

6/  Consists  of  transfers  between  appropriations;  net  borrowings  from 
or  repayments  to  (-) ,  the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts;  and  net  investment  in,  or  sale  of 
(-),  public  debt  securities  and  certain  guaranteed  securities 
issued  by  Government  enterprises. 


2/     Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund;  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  miscel- 
laneous receipts;  and  other  adjustments. 

8/  Public  debt  securities  and  certain  guaranteed  securities  issued 
by  Government  enterprises. 

2/     Represents  difference  between  monthly  statement  figures  (based 
on  preliminary  reports)  and  final  accounts  of  disbursing 
officers. 

»   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Sunmiary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Net  receipts,   or 
expenditures   (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Net  sale,   or  investment 
(")>   ^y  Qovemment 
agencies   in  public  debt 
securities 

Net  sale,   or  redemption 

Fiscal  year 
or  month 

Net  receipt^,   or 
expenditures   (-) 

Receipts 

Expenditures 

(-),   of  securities  of 
Government  agencies  in  the 
market 

1953   ,,, 

435 
328 
231 
-194 
195 

633 

-329 

30 

220 

-379 

662 

-442 

-137 

577 

-340 

-95 
-567 

-124 

3,760 
2,386 

991  1/ 
2,250 
1,409 

262 

-1,511 
-280 

950 

-1,146 

716 

-160 

-577 

1,521 

552 

-734 

1,209 

-392 

8,929 

9,155 

9,536 

11,685 

14,369 

16,329 
17,084 
21,795 

23,988 

828 
2,329 
1,708 

1,490 
3,301 
2,757 

1,057 
2,984 
1,406 

5,169 
6,769 
8,545  1/ 
9,435 
12,959 

16,068 
18, 595 
22,075 

23,038 

1,974 
1,613 
1,868 

2,067 
1,780 
2,205 

1,790 
1,775 
1,798 

-3,301 
-2,054 

-1,362  1/  2/ 
-2,617 
-2,300 

-197 

1,112 

-713 

-1,596 

764 
-160 
-386 

296 

-1,097 
-1,042 

616 

-1,083 

245 

-25 

195(i 

-4 

1955 

602  1/ 

1956 

173 

1957 ,,,..,,•..•... 

1,085 

1958     .,, 

567 

1959 

71 

1%0  p •• 

1,023 

1961   (Est.) 

866 
3 

105 

March 

104 

AprU 

UftV • 

143 

153 

150 

July 

Au^st  •••••••••••••■> 

23 
-694 

September 

24 

Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  Midyear  Review  of  the  1961  Budget, 
released  October  4,  1960,  including  effects  of  proposed  legislation. 

1/  Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 


and  excluded  from  net  investment  by  Government  agencies  in  public  debt 
securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obligations 
of  Government  agencies  in  the  market  (see  Table  5).  Figures  previously 
published  for  the  fiscal  year  1955  have  been  revised  to  the  new  classi- 
fication basis. 

Includes  guaranteed  securities  beginning  1955  (see  Table  4). 
Preliminary. 


Table  2,-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund  X/ 


Rail  road 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service 
Life  Insur- 
ance Fund 


Government 
Life 

Insurance 
Fund 


Federal 
employees ' 
retirement 
funds 


Highway 
Trust 
Fund 
2/ 


Other  trust 

accounts 

3/ 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1%1  (Est.) 

1960- January . . , 
February. , 
March. . . . . 

April 

May 

June  p. . . , 

July 

August ... 
September , 


8,929 

9,155 

9,536 
11,685  4/ 
14,369 

16,329 
17,084 
21,795 


23,988 

828 
2,329 
1,708 

1,490 
3,301 
2,757 

1,057 
2,984 
1,406 


4,516 
5,080 
5,586 
7,003 
7,159 

7,900 

8,182 

10,439 


11,906 

291 

1,257 
1,020 

791 
1,870 
1,220 

348 

1,611 

693 


339 

943 
938 

1,071 


1,098 

32 

125 

93 

82 

177 
117 

30 

148 

62 


742 
737 
700 
739 
723 

695 

758 
1,405 


1,197 

18 
88 

71 

20 

85 

481 


18 
85 
73 


1,594 
1,492 
1,425 
1,728 
1,912 

1,855 
1,997 
2,703 

3,035  i/ 

67 

251 

56 

175 
670 
145 

131 

60f 

55 


637 
619 
590 
649 
608 

640 
634 
645 


670 

42 

141 
44 

39 
41 

in 

39 
42 
38 


79 
78 
78 
73 
69 

67 
63 
62 


57 

2 

24 
2 

1 

2 

18 


961 

691 

708 

1,025 

1,397 

1,458 
1,741 
1,766 


1,934 

107 
137 
151 

125 
124 
349 

165 
145 
159 


1,482 

2,134 
2,185 
3,003 


3,158 

218 
264 
191 

202 
249 
239 

257 
296 
262 


401 
457 
449 
467  4/ 
681 

638 
585 
700 


933 

51 
43 
80 

54 
82 
79 


66 
48 
64 


Source:  See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  10. 

2/  See  "Budget  Receipts  and  Expenditures,"  Trtle  1,  footnote  13. 

2/  Includes  District  of  Columbia  receipts  from  taxes  and  from 

Federal  contributions,  loans,  and  grants;  Indian  tribal  funds; 
increment  resulting  from  reduction  in  the  weight  of  the  gold 
dollar;  and  the  Railroad  Unemployment  Insurance  Administration 
Fund  for  the  period  1954  through  November  1958  (in  1953  It  was 
included  in  miscellaneous  budget  receipts;  for  treatment  after 
November  1958,  see  Table  9). 
Does  not  Include  donation  of  public  debt  securities  amounting 


V 


to  ^45,800  (par  value);  see  also  Table  4. 

^     Beginning  with  the  fiscal  year  1961,  lax  receipts  under  the  Federal  Un- 
employment Tax  Act  are  transferred  currently  to  a  newly  established 
administration  account  in  the  Unemployment  Trust  Fund,  and  administrative 
expenses  of  the  employment  security  program  and  reimbursement  for  tax 
refunds  are  paid  directly  from  that  account,  pursuant  to  the  Employment 
Security  Act  of  1960,  approved  September  13,  1960  (74  Stat.  970);  see 
"Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12.  Previously, 
only  the  excess  of  receipts  over  expenditures  was  transferred  to  the 
trust  account. 

p   Preliminary. 


i 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 


(In 

millions  of  dollars;  negative 

figures  are 

excess  of  credits) 

Total 

Trust  accounts,  and  trust  enterprise  funds  (net) 

Fiscal  year 
or  month 

Total 
trust 
accounts , 
etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fxmd 

Federal 

Disability 
Insurance 
Trust  Fund 

Railroad 

Retirement 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Ufe 

Insurance 
Fund 

Federal 
employees ' 
retirement 
funds 

Highway 

Trust 

Fund 

1953 

1954 

5,169 
6,769 
8,545  1/ 
9,435  2/ 
12,959 

16,068 
18,595 
22,075 

23,038 

1,974 
1,613 
1,868 
2,067 
1,780 
2,205 

1,790 
1,775 
1,798 

5,698 
7,327 
8,489 
9,197 
12,743 

16,159 
18,605 
22,267 

n.a  . 

1,672 
1,792 
1,862 
1,862 
1,876 
2,287 

1,692 
1,839 
1,833 

2,750 
3,405 
4,487 
5,551 
6,723 

8,116 

9,454 

11,152 

11,792 

938 
873 
905 
903 
905 
1,237 
910 
924 
927 

1 

181 
371 
571 

739 

54 
43 
48 
48 
46 
46 

4/ 
48 
50 

465 
502 
585 
611 
682 

730 

778 

1,136 

1,098 

98 
93 
81 
93 
89 
86 
89 
98 
87 

1,010 
1,745 
1,965 
1,393 
1,64/i 

3,148 
3,054 
2,737 

3,024  2/ 

255 
284 
312 
258 
228 
228 

191 
233 
244 

588 
623 
538 

512 
515 

544 
562 
583 

602 

46 
50 
55 
52 
50 
51 

47 
48 
46 

82 
147 
84 
87 
86 

120 

80 
84 

72 

7 
6 
9 
7 
7 
8 

9 
7 
6 

363 

411 
430 
507 
591 

699 
792 
896 

997 

72 
74 
78 
76 
77 
79 

76 
81 
78 

- 

1955 

1956 

- 

1957 

1958 

1959 

I960  p 

966 

1,602 
2,709 
3,408 

3,159 

144 
214 
219 
224 
282 
250 

249 
274 
322 

1961  (Est.) 

1960-January 

February 

March 

April 

May 

June  p 

July 

August 

September 

Trust  accounts,  etc.  -  (Cont.) 

Deposit  fund  accounts  (net) 

Fiscal  year 
or  month 

Trust  enterprise  funds  (net) 

Other  trust 
accounts  and 
trust  enter- 
prise funds  6y 

Total 
deposit 
fund 
accounts 

Government-sponsored  enterprises 

Other 
deposit 

Federal 
intermedi- 
ate credit 
banks  4/ 

Federal  National  Uortgage  Assoc.  5/ 

Total 

Investment  in 
public  debt 
securities 

Redemption  of 
agency 
obligations 
in  the  market 

Other 
expendi- 
tures 

Financing  by 
Treasury 

Other 
operations 

fund 
accounts 

1953 

1954 

1955 

127 
223 

55 

-93 
-94 
41 

3 
-42 
42 

80 

-71 

1 

-24 

139 
-3 
97 

-36 

19 

-52 

9 
206 
929 

102 
176 
950 
0 

71 

99 

124 

12 
150 
44 

72 
59 
72 

441 
495 
483 
425  2/ 
438 

692 
617 
709 
8/ 

58 
54 
54 

49 

44 
161 

37 
47 
53 

-529 
-558 
56  1/ 

238 

216 

-91 

-9 

-192 

8/ 

302 

-179 

6 

204 
-96 
-82 

99 
-64 
-35 

-120 
-437 

10 
-8 

7 

-16 

-6 

n.a. 

3 
5 
9 

-1 

7 
-13 

10 

1 

-15 

170 

548 

39 

460 
-70 
239 
240 

292 

-128 

121 

-202 
123 
-20 

100 

47 

-123 

7/ 
7/ 
-269 
-872 
-86 

167 

-1,222 

-723 

97 

61 
290 
-21 

155 

-166 

-172 

-63 

-22 

95 

-120 
-437 

99 
334 

39 

-620 

1,277 

479 

n.a. 

-350 

-157 

-91 

46 

50 
179 

-27 

-24 

13 

-410 

-121 

56 

1956 

1957 

1958 

1959 

I960  p 

229 
224 

-98 
6 

1961  (Est.) 

1960-January — 
February.. 
March 

y^ril 

May 

June  p 

July 

August .... 
September. 

n.a. 

300 

-184 

-3 

205 

-103 

-69 

89 
-66 
-20 

2/ 
2/ 

u 


SoxLTce:  See  Table  1. 

1/  Includes  security  transactions  of  Government-sponsored  enterprises 
beginning  1955  (see  Table  1,  footnote  l). 

Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,643,070  (par  value);  see  also  Table  4. 
See  Table  2,  footnote  5. 

Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957,  at 
which  time  the  production  credit  corporations  were  merged  in  the 
Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956  (12  U.S.C.  1027);  previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,  and 
were  included  net  in  budget  expenditures.  Beginning  January  1959 
they  are  classified  as  Government-sponsored  enterprises,  and  the 
net  transactions  of  the  operating  fund  were  then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accounts." 
Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954, 
approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 


V 


Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  pnd  correspondingly  are  reflected  net  in  budget  expenditures). 

^     Includes  District  of  Colxombia  operating  expenditxires;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  9,  published  quarterly), 
the  Bnployees'  Life  Insurance  Fund  (net)  from  its  establishment  in 
August  1954,  and  the  Bnployees'  Health  Benefits  Fund  (net)  beginning 
1961. 

2/  Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies  (see  Tables  4  and  5). 

2/  The  combined  estimate  for  "Other  trust  accounts  and  trust  enterprise 
funds  "  and  "Total  deposit  fund  accounts"  is  $755  million. 

»   Less  than  $500,000. 

p   Preliminary . 
a.   Not  available. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 


(In  millions  of  dollars;  negative  figures 

are  excess 

of  sales) 

Total 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts 

Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Federal 
employees ' 
retirement 
funds 

Highway 

Trust 
Fund 

Federal 
intermedi- 
ate credit 
banks  1/ 

Other 
trust 
accounts 

53 

3,301 
2,054 
1,362  3/ 
2,617  2/ 
2,300 

197 
-1,112 

713 

1,5% 

-764 
160 
386 

-296 
1,097 
1,042 

-616 
1,083 

-245 

3,068 
1,688  2/ 
1,236 
2,516  5/ 
2,263 

106 

-1,214 

547 

1,U5 

-891 
186 
440 

-279 

1,059 
1,084 

-623 

1,061 

-251 

1,545 
1,522 
1,241  4/ 
1,463 
220 

-499 

-1,290 

-726 

n.a. 

-619 

24 

420 

-66 

454 
383 

-503 

502 

-117 

325 

729 
552 
494 

n.a, 

-47 
41 
84 

35 
83 

111 

-10 
79 
26 

280 
202 
141 
121 
36 

-33 
-35 
264 

n.a. 

-79 
-7 
-3 

-81 

398 

-78 

-8 

-21 

590 
-248 
-545 

258 

274 

-1,255 

-1,011 
-41 

n.a. 

-200 
-28 

-247 

-185 
535 
-83 

-128 

433 

-173 

59 
23 
73 
135 
89 

95 
76 

62 

n.a, 

-6 
93 
-14 

-9 

-13 
61 

-8 
-5 

-11 

-2 
-65 

-1 
-16 
-16 

-56 

-17 
-21 

n.a. 

-3 
18 
-6 

-5 

-7 
10 

-5 
-6 

-4 

588 
252 
314 
548 
803 

671 
958 
871 

n.a. 

53 
64 
65 

40 

56 

273 

96 
54 
51 

404 

418 
-393 
-428 

n.a. 

18 

-18 
121 

-15 
-49 
-56 

-1 

99 

-100 

9 

(5i 

1 

55 

14 

56 

85/ 
28 

57 

58 

36 

59 

45 

(60  p 

71 

161  (Est.) 

160-January... 
February. . 
March 

April 

May 

June  p . . . . 

July 

August .... 
September. 

n.a. 

-8 

20 

7 

-1 

-13 

14 
13 
-1 

Public  enterprise  funds 

Government-sponsored  enterprises 

Total 

Federal 

Federal 

Federal 

Tennes- 

Total 

Banks 

Federal 

Federal 

Federal 

"iscal  year 
>r  month 

public 
enter- 
prise 
funds 

Housing 
Adminis- 
tration 

inter- 
mediate 
credit 
banks  1/ 

credit 
corpora- 
tions 1/ 

National 
Mortgage 
Associa- 
tion 6/ 

Savings  and 
Loan  Insur- 
ance Corp. 

Valley 
Author- 
ity 

Other 

Government- 
sponsored 
enterprises 

for 

coopera- 
tives 

Deposit 

Insurance 

Corp. 

home 
loan 
banks 

land 
banks 

inter- 
mediate 
credit 
■banlisl/ 

53 

79 

59 

4 

8 

9 

. 

153 

5 

87 

61 

. 

. 

54 

-77 
126 

-86 
95  7/ 

-1 
10 

-3 

1 

11 
13 

3 

7 

443  2/ 

9 

102 

314 

18 

- 

Memorandum 

>55 

170 

-10 

98 

82 

♦ 

_ 

>56 

101 

69 

- 

-2 

10 

15 

- 

9 

548 

- 

104 

•  425 

19 

- 

)57 

36 

78 

-60 

-40 

25 

18 

- 

14  7/ 

39 

2 

104 

-67 

1 

- 

»58 

91 

51 

- 

- 

6 

19 

- 

14 

460 

-1 

115 

346 

» 

- 

)59 

102 

53 

_ 

- 

14 

17 

- 

18 

-70 

- 

124 

-299 

1 

105 

»60  p 

166 

62 

- 

- 

16 

18 

51 

18 

239 

« 

134 

102 

1 

2 

)61  (Est.). 

151 

n.a. 

- 

- 

n.a. 

n.a. 

n.a. 

n.a. 

240 

- 

140 

100 

- 

- 

)60-Jan 

127 

6 

115 

5 

2 

292 

. 

74 

217 

. 

1 

Feb 

-26 

- 

- 

- 

-36 

3 

6 

2 

-128 

- 

17 

-145 

- 

- 

Mar 

-54 

11 

- 

- 

-76 

5 

4 

2 

121 

- 

1 

120 

- 

- 

Apr .... 

-17 

-27 

- 

_ 

17 

-10 

- 

2 

-202 

- 

4 

-206 

- 

- 

May 

38 

8 

- 

- 

36 

-11 

4 

1 

123 

- 

7 

116 

- 

« 

June  p. 

-42 

4 

- 

- 

-46 

4 

-7 

3 

-20 

*t 

8 

-28 

1 

- 

July... 

6 

13 

- 

- 

1 

-11 

2 

2 

100 

- 

2 

99 

-1 

4*- 

Aug. . . . 

22 

17 

- 

- 

» 

-2 

5 

2 

47 

- 

2 

46 

-2 

1 

Sept... 

6 

6 

1 

2 

-5 

1 

-123 

-122 

-1 

3urce:  See  Table  1.  5/ 

'  See  Table  3,  footnote  4.  Investment  by  the  banks  and  corporations  as 
public  enterprise  funds  for  1953  includes  only  those  transactions 
cleared  through  the  account  of  the  Treasurer  of  the  United  States.         6/ 

f    For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 
"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

I    Excludes  net  investment  by  Government-sponsored  enterprises  beginning       1/ 
with  the  fiscal  year  1955  (see  Table  1,  footnote  1). 

f  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers  «* 
of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expendi-  p 
tures, "  Table  1,  footnote  17).  n.a. 


Does  not  include  investments  representing  acquired  securities  amounting 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 
$45,800  (par  value);  see  also  Tables  2  and  3. 

Management  and  liquidating  functions  as  provided  by  the  Housing  Act  of 
1954,  approved  August  2,  1954  (12  U.S.C.  1721).  Investment  Includes 
guaranteed  securities. 

Beginning  with  this  period,  figures  include  net  transactions  in  guar- 
anteed securities.  See  also  footnote  6. 
Leas  than  $500,000. 
Preliminary. 
Not  available. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligation  of  Government  Agencies  in  the  Market 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Federal 
Farm 

Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


Home 
Owners ' 
Loan 
Corpo- 
ration 


Trust 

enterprise 

fund 


D.  C. 

stadium 

fund 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


Total 
public 
and  trust 
enter- 
prise 
funds 


Public  enterprise  funds 


Federal 
interme- 
diate 
credit 
banks  1/ 


Federal 
National 
Mortgage 
Asso- 
ciation 2/ 


Home 
Owners' 
Loan 
Corpo- 
ration 


1953 

195,4 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)... 

1960- January.. 
February . 
March.,.. 

April. . . . 

May 

June  p . . . 

July 

August. . . 
September 


25 

-602  V 
-173 
-1,085 

-567 

-71 

-1,023 

-866 


-7  1/ 
-29 

37 
-30 
-33 

6 
-10 
-29 


-3 

-3 

-105 

-5 

■10-; 

-3 

■1^3 

7 

■153 

-2 

■150 

-6 

-23 

6 

694 

-23 

-2A 

-4 

-7 
-30 

37 
-30 
-33 

6 
-10 
-28 


32 

33 
-639  i/ 
-144 
-1,052 

-573 

-61 

-995 

n.a. 


-100 
-100 

-150 
-151 
-143 

-28 
716 
-19 


65 

44 

-639 

-144 

-1,052 

-573 

-61 

-995 


-100 
-100 

-150 
-151 
-143 

-28 

716 
-19 


65 

44 

-69 

-44 

136 


-233 


793 
4 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 

Trust  enterprise  funds        1 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Federal 
intermediate 
credit 
banks  1/ 

Federal 
National 
Mortgage 
Association  2/ 

Total 

Government- 
sponsored 
enterprises 

Banks 

for 

cooperatives 

Federal 
home 
loan 
banks 

Federal 
intermediate 
credit 
banks  1/ 

Federal 
land 

banks ^ 

1953 

1954 

-238 

-225 

58 

-100 
-950 
-115 
-125 
-995 

n.a. 

-100 
-100 

-150 

-151 

-143 

-28 

-76 

-23 

-33 
-11 

- 

12 
136 

- 

-45 
-146 

Memorandum 

1955 

-269 

-872 

-86 

167 

-1,222 

-723 

97 

61 
290 

-21 

155 
-166 

-172 

-63 
-22 
95 

10 
-23 
-46 
-20 
-86 
-46 

-35 

3 

19 

10 
■«■ 

-16 

-226 
-588 
191 
282 
-554 
-284 

392 

79 

346 

20 

247 

-110 

-71 

-16 

2 

105 

-340 
-144 

-160 

21 
-39 
-42 

-64 
-57 
-63 

-47 

-24 

5 

-53 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.) 

I960-  Janxjary .  «......••..• 

-261 
-230 
-95 
-242 
-250 

-100 
-39 

February  ....•..•••. 

-20 

March  ...•...•..•..• 

1 

April 

May 

June  p 

July 

August 

-47 

1 

-48 

* 

Source:  See  Table  1. 

1/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959; 

and  as  a  Government-sponsored  enterprise  thereafter  (see  Table  3, 

footnote  4). 
2/  Management  and  liquidating  functions. 
2/    Total  includes  redemption  of  $558  thousand  for  Commodity  Credit 

Corporation,  a  public  enterprise  fund. 


4/  Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises  (see  Table  3). 
^     Secondary  market  operations. 
*       Less  than  $500,000. 
p   Preliminary.  n.a.  Not  available. 
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Table  6.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total  2/ 


Appropriations 


T 


Deposits  by 
States  ^ 


Net  earnings 
on  investments 


Payments  from 
Railroad  Retire- 
ment Account  ^ 


Expenditures  other  than  investments 


Benefit 
payments 


Refunds  of 
taxes  6/ 


1937-52 

1953 

195-i 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.).... 

1960- January. ., 
February. . 
March 

April 

May 

June  p. . . . 

July 

August . . . , 
September, 


1937  to  date  7/  p. 


2-i,  000.1 
4,516.3 
5,080.3 
5,585.8 
7,003.4 

7,158.8 

7,899.9 

8,182.3 

10,439.4 

11,906.0 


290.6 
1,256.6 
1,020.5 

791.2 
1,870.2 
1,220.0 

348.0 

1,610.9 

693.3 


B,519.3 


21,819.9 
4,086.3 
4,537.3 
5,039,6 
6,336.8 

6,301.2 
6,870.4 
7,157.7 
9,271.9 


266.9 

1,131.8 

986.3 

758.9 
1,676.5 
1,014.3 

334.9 

1,395.6 

678.2 


73,829.7 


26.6 
43.3 
92.4 
98.6 
171.6 

296.8 
472.1 
481.1 
650.3 


22.0 
111.6 
20.7 

15.7 
189.1 

1.2 

11.1 

201.0 

.7 


2,546.3 


2,138.2 
386.6 
438.9 
438.0 
487.5 

555.3 
555.4 
543.0 
516.4 

512.0 


1.7 
13.2 
13.5 

16.5 

4.6 

204.4 

2.0 
14.3 
14.4 


6,090.0 


11,6 
9.6 
7.4 

5,2 

1.6 


7,400.1 
2,750.0 
3,404.8 
4,487.5 
5,551,3 

6,723.0 

8,116.2 

9,453.5 

11,152.1 

11,792.0 


6,856.0 
2,627.5 
3,275.6 
4,333.1 
5,360.8 

6,5U.6 

7,874.9 

9,049.1 

10,269.7 

n.a. 


937.5 
873.1 
904.9 

841.0 
855.8 
880.6 

903,0 
905.3 
,237,1 

885.9 
887.0 
899.6 

910.4 
923.7 
926.7 

894,4 
901.3 
904.2 

33.0 
40,5 
51,0 
66.0 

58.2 
75.5 
73.7 
79.4 

88.0 


79.4 


35.4 


61,799.1 


58,861.1 


477.3 


Fiscal  year 
or  month 


1937-52 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)... 

1960- January. . 
February. 
March. .. . 

April 

May 

June  p , . . 

July 

August . . . 
September 


1937  to  date  2/  P. 


Expenditures,  etc.  -  (Continued) 


Payments 
to  Railroad 
Retirement 
Account  ^ 


12^.4 
600.4 

302.0 


318.4 


72A.9 


Construc- 
tion 8/ 


.1 
.1 

.3 

1.6 

11.6 

12.5 


1.3 
.7 
.6 

.2 

1.2 
.1 


26.6 


Administrative  expenses 


Reimbursement 
to  general 
fund  ^ 


291.1 
24.4 
26.0 
27.1 
30.7 

30.9 
34.5 
39.0 
39.4 

40.0 

3.0 
3.0 
3.0 

3.2 
3.2 
3.2 

3.4 
3.4 
5.5 


555.4 


Bureau  of 
OASI  1^ 


252.9 
65.1 
62.7 
76.0 
93.7 

119.0 
138.9 
173.2 
179.3 


12.8 
13.6 
20.7 

13.7 
13.8 
15.8 

12.5 
18.8 
16.9 


1,209.4 


Reimbursement  (-) 
from  Fed.  Dls. 
Insurance 
Trust  Fund  11/ 


-9.1 
-17.5 
-28.8 

n.a. 


-55.5 


Net  increase, 
or  decrease 
(-),  in 
assets 


16,600.0 
1,766.3 
1,675.5 
1,098.4 
1,452.1 

435.8 

-216.7 

-1,271.2 

-712.6 

lU.O 

-646.9 
383.5 
115.5 

-111.9 
964.9 

-17.1 

-562.4 

687.2 

-233.5 


20,720,1 


Assets,  end  of  period 


Total 


16,600,0 
18,366.4 
20,042.6  2/ 
21,141,0 
22,593.1 

23,028,9 
22,812.6 

21,541.4 
20,828.8 


19,493.8 
19,877,4 
19,992.9 

19,881.1 
20,846,0 
20,828.8 

20,266.4 
20,953.6 
20,720.1 


20,720.1 


Investments 


16,273.1 
17,817.6 
19,339.9 
20,580.5 
22,043.0 

22,263.3 
21,764.2 
20,474,4 
19,748.9 


18,532,6 
18,556.7 
18,977.2 

18,911.4 
19,365.7 
19,748.9 

19,246.0 
19,748.1 
19,631.1 


19,631.1 


Unexpended 
balance 


327.0 
548.8 
702.8 
560.5 
550.1 

765.6 
1,048.4 
1,067.0 
1,079.9 


961,2 
1,320.6 
1,015,7 

969.6 
1,480.2 
1,079,9 

1,020,4 
1,205,5 
1,089,0 


1,089.0 


Source:  See  Table  1. 

1/     Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
Total  includes:  $15.4  million  transferred  from  general  fund  for 
administrative  and  other  costs  of  benefits  payable  to  survivors  of 
certain  World  War  II  y«terane  (60  Stat.  979  and  64  Stat.  512); 
beginning  November  1951,  small  amounts  in  the  nature  of  recoveries 
from  expenditures  incidental  to  the  operations;  and  beginning  1958, 
interest  payments  from  Federal  Disability  Insurance  Trust  Fund. 
For  basis,  see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  9, 
To  cover  employees  of  States  and  their  political  subdivisions,  under 
the  Social  Security  Act  Amendments  of  1950  (42  U.S.C.  418). 
See  Table  8. 

Reimbursement  to  the  general  fund  pursuant  to  the  Social  Security  Act 
Amendments  of  1950  and  1956  (42  U.S.C.  401  (g)  (2)). 
Includes  adjustments  to  monthly  statement  basis. 
Construction  and  equipment  of  office  buildings  for  the  Bureau  (Public 


2/ 


2/ 


10/ 


n/ 


p 

n.a. 


Law  170,  approved  July  31,  1953  -  67  Stat.  254). 

Under  the  Social  Security  Act,  as  amended  (42  U.S.C.  401  (g)  (1)),  for 
administration  of  Titles  II  and  VIII  of  that  act  and  related  parts  of  the 
Internal  Revenue  Code  (26  U.S.C.  480-482,  1400-1432). (See  also  footnote  10. ) 
Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance  are 
paid  directly  from  the  trust  fund  beginning  1947,  under  provisions  of 
annual  appropriation  acts  until  passage  of  the  Social  Security  Act 
Amendments  of  1956  (42  U.S.C.  401  (g)  (1));  previously  these  expenses 
were  included  in  reimbursements  to  the  general  fund. 
See  Table  7.  This  reimbursement  is  treated  as  a  reduction  in  adminis- 
trative expenses  paid  from  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund.  Figures  exclude  interest  (see  footnote  2). 
Less  than  $50,000. 
Preliminary. 
Not  available. 
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Table  7.-  Federal  Disability  Insurance  Trust  Fund 

(In  millions  of  dollars)     


Fiscal 
year  or 
month 


1957 , 

1958 , 

1959 , 

1960  p 

1961  (Est.  ) 

1960- January. . 

February. 
March. . . . 
April .... 

May 

June  p.. . 

July 

August 

September 


1957  to  date  p 


Receipts 


338.6 

942.5 

938.5 

1,071.2 

1,071.0 

32.3 

125.1 

93.4 

82.2 

177.0 

116.8 

30.1 

U7.9 

61.8 


3,530.6 


Appro- 
riations 

1/ 


333.3 
862.9 
846.7 
938.7 


31.1 

111.5 

91.8 

79.7 

157.8 

89.3 

29.9 

128.0 

61.1 


3,200.5 


Depos- 
its by 
States 
2/ 


3.9 
63.5 
58.1 
58.1 

n.a. 

1.1 

12.7 

1.2 

2.3 

18.2 

.3 

18.9 
.4 


203.0 


Payments 
from 
Railroad 
Retirement 
Account  ^ 


26.8 
2.0 


4.9 


26.8 


invest- 
ments 


1.4 
16.1 
33.7 
47.6 

62.0 
.1 
.9 
.3 
.2 
1.0 

22.3 

.1 
.9 

.4 


100.3 


Expenditures  other  than  investments 


1.3 
180.8 
370.8 
570.7 

739.0 
54.0 
43.2 
47.6 

47.7 
46.5 
45.8 

47.0 
48.1 
49.7 


1,268.5 


Benefit 
pay- 
ments 


Refunds 

of 

taxes 


V 


168.4 
339.2 
528.3 


44.0 
42.9 
47.4 
47.5 
46.2 
45.6 

46.8 
47.9 
49.4 


1,130.0 


10.0 
9.8 


19.5 


Payments 
to 

Railroad 
Retirement 
Account  2/ 


Administrative : 
Reimbursement  to- 


FOASI 
Trust 
Fund  2/ 


9.4 
18.0 
29.5 


56.9 


General 
fund 


1.3 
3.0 
3.9 
3.1 

1.0 
.2 
.2 
.2 
.2 
.2 
.2 

.3 
.3 
.3 


12.1 


Net 
in- 
crease, 
or 

decrease 
(-),  in 
assets 


337.3 
761.7 
567.6 
500.5 

332.0 

-21.7 

81.9 

45.7 

34.5 

130.5 

71.0 

-17.0 
99.8 
12.2 


Assets,  end  of  period 


337.3 
1,099.0 
1,666.6 
2,167.2 


1,803.5 
1,885.4 
1,931.2 

1,965.6 
2,096.2 
2,167.2 

2,150.2 
2,250.0 
2,262.1 


Invest  - 
ments 


325.4 
1,054.5 
1,606.9 
2,100.9 


1,746.0 
1,787.3 
1,871.5 
1,906.1 
1,939.5 
2,100.9 

2,090.5 
2,169.1 
2,194.9 


Un- 
expended 
balance 


2/ 


11.9 
44.5 
59.7 
66.3 


57.5 
93.1 
59.7 

59.5 

106.7 

66.3 

59.7 
80.9 
67.2 


2,262.1   2,262.1  2,194.9    67.2 


Source:  See  Table  1. 

1/    For  basis,  see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  10. 

2/  To  cover  employees  of  States  and  their  political  subdivisions  under 

the  Social  Security  Act  (42  U.S.C.  418). 
2/     See  Table  8. 

^  Reimbursement  to  general  fund  (42  U.S.C.  401  (g)  (2)). 
2/     For  appropriate  share  of  administrative  expenses  paid  from  the 


trust  fund  during  the  preceding  fiscal  year,  as  determined  by  the 
Secretary  of  Health,  Education,  and  Welfare  (42  U.S.C.  401  (g)  (1)). 
Payments  include  interest. 

6/  For  amounts  paid  from  the  general  fund  (42  U.S.C.  401  (g)  (1)). 

7/     Includes  unappropriated  receipts. 

»   Less  than  $50,000. 

p   Preliminary.  n.a.   Not  available. 


Table  8.-  Railroad  Betirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936-52 

1953 

1954 

1955 

1956  8/ 

1957 

1958 

1959 

1960  p 

1961  (Est.) 

1960-January. . . 
February. , 
March. . .., 

April 

May 

June  p . . . 

July 

August . . . 
September 


Receipts 


Total 


5,717.2 
742.3 
717.9 
699.9 
739.3 

722.6 

695.2 

758.3 

1,405.4 

1,197.0 

18.2 
87.8 
70.5 

20.5 

85.4 

480.5 

17.9 
85.4 
72.7 


Appro- 
priations 

2/ 


Interest 


invest- 
ments 


5,329.6 
653.0 
619.2  6/ 
598.9 
634.3 

615.9 
574.9 
525.2 
608.9 

n.a. 

16.2 
84.5 
49.9 

17.0 
81.7 
52.4 

17.1 
83.3 
52.5 


1936  to  date  7/p  12,375.7  10,314.5 


387.6 

39.3 

98.7 

101.0 

105.0 

106.7 
120.3 
108.6 
110. Or 

120.0 

2.1 
3.3 
1.8 

3.5 

3.9 

86. 8r 

.8 
2.0 

.7 


1,230.6 


From  FQASI 
ana  Fed. 
Dis.  Ins. 
Tr.  Fds.  2/ 


124.4 
600.4 


302.0 


318.4 


From 
Unempl. 
Trust 
Fund  2/ 


724.9 


86. Ir 


115.0 


13.8 


22. 9r 


19.5 


105.6 


Expenditures  other  than  Investments 


2,794.3 
465.1 
502.0 
585.1 
610.6 

682.0 

729.7 

777.6 

1,135.8 

1,098.0 

97.8 
92.7 
30.7 

93.5 
38.8 
36.0 

89.4 
98.5 
87.3 


3,557.5 


Benefit 
payments 


2,778.8 
458.9 
484.6 
569.3 
596.4 

669.7 
719.5 
768.2 
916.4 

n.a. 

75.1 
77.0 
78.8 

79.4 
80.0 
30.5 

79.7 
81.5 
81.1 


8,204.2 


To  FOASI 
and  Fed. 
Dis.  Ins. 
Tr.  Fds.  2/ 


11.6 
9.6 
7.4 

5.2 
1.6 

26.8 


4.9 


To 

Unempl 
Trust 
Fund  2/ 


62.2 


183.7 

110.0 

21.8 

14.9 

1.2 

13.2 
8.2 


9.1 

16.0 

5.5 


214.3 


Adminis- 
trative 
expenses 


Net 

increase, 
or  de- 
crease 
(-),  in 
assets 


15.5 
6.1 
5.3 
6.3 
6.8 

7.1 
8.6 
9.4 


.7 

.9 
.6 

.7 

.6 

1.0 
.7 


76.7 


2,922.9 
277.2 
215.9 
114.8 
128.6 

40.5 
-34.6 
-19.3 
269.6 

99.0 

-79.5 

-4.9 

-10.1 

-73.0 

-3.4 

394.5 

-71.5 
-13.1 
-U.7 


3,818.2 


Assets,  end  of  period 


2,922.9 
3,201.9  2/ 
3,417.8 
3,532.5 
3,661.2 

3,701.7 
3,667.1 
3,647.8 
3,917.5 


3,61>i.3 
3,609.4 
3,599.3 

3,526.3 
3,522.9 
3,917.5 

3,846.0 
3,832.8 
3,818.2 


3,318.2 


Invest- 
ments 


2,863.1 
3,142.8 
3,345.3 
3,485.9 
3,606.5 

3,642.1 
3,609.0 
3,573.6 
3,837.8 


3,530.9 
3,523.5 
3,520.9 

3,440.1 
3,439.9 
3,837.8 

3,759.6 
3,751.3 
3,729.9 


3,729,9 


Un- 

expendei 

balance 


59.8 
59.1 
72.5 
46.6 
54.7 

59.7 
58.2 
74.2 
79.7 


83.4 
86.0 
78.4 

86.2 
83.0 
79.7 

86.4 
81.5 
88.3 


3.3 


Source:  See  Table  1. 

1/  Includes  the  Government's  contribution  for  creditable  military  service 
(45  U  S.C.  223c  -  1  (n))  until  payment  was  completed  in  1954.  Beginning 
1952  appropriations  of  receipts  are  equal  to  the  amount  of  taxes  de- 
posited in  the  Treasury  (less  refunds)  under  the  Railroad  Retirement 
Tax  Act  and  transfers  are  made  currently  subject  tc  later  adjustments 
(see  Budget  Receipts  and  Expenditures,  Table  l).  Beginning  1954 
includes  unappropriated  transfers  of  tax  receipts. 

2/  Payments  are  made  between  the  Railroad  Retirement  Account  and  the 
Federal  Old-Age  and  Survivors  and  the  Federal  Disability  insurance 
trust  funds  so  as  to  place  those  funds  in  the  position  in  which  they 
would  have  been  if  railroad  employment  after  1936  had  been  included 


in  social  security  coverage  (45  U.S.C.  223e  (k)).  See  Tables  6 

and  7. 
3/  See  Table  9.  Receipts  include  repayment  and  interesrt. 
^    Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297). 
5/  Includes  unappropriated  receipts  beginning  fiscal  year  1954. 
6/  Appropriation  reduced  by  $18.7  million  .in  August  1953  and  this  amour 

transferred  to  surplus  (67  Stat.  245). 
7/  Includes  adjustments  to  monthly  statement  basis. 
8/  Includes  adjustment  due  to  reporting  change  to  a  collection  basis, 
r   Revised, 
p   Preliminary, 
n.a.   Not  available. 
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Table  9.-  Unemployment  Trust  Fund 


(In  millions  of  dollars) 


Receipts 

Total 

For  employment  seeur 

Lty  program 

For  railroad  unemployment  insurance 

Fiscal  year 

State 
accounts  1/ 

Adminis- 
tration 
fund  2/ 

Federal 
Unemployment 
Account  2/ 

Railroad  Unemployment  Insurance  Account  ^         | 

Admin,   fund  8/ 

or  month 

Deposits  by 
R.   R.   Retire- 
ment Board  ^ 

Advances  from 
R.   R.  Retirement 
Account  6/ 

Transfers  from 
admiijist  ration 
fund  7/ 

Deposits  by 
R.   R.   Retire- 
ment Board 

investments 

Deposits  by 
States 

936-52 

19,209.9  2/ 
1,593.8 
1,492.5 

1,425.4 
1,728.1 

1,912.0 
1,855.5 
1,997.4 
2,702.8 

3,035.0 

66.7 

250.5 

55.7 

175.2 
670.4 
144.8 

131.0 

606.6 

54.5 

34,710.6 

16,447.3 
1,371.1 
1,246.0 
1,146.2 
1,330.1 

1,541.7 
1,500.7 
1,700.6 
2,166.5 
n.a. 

44.1 

230.5 

15.1 

149.0 

653.3 

33.3 

121.4 

577.6 

15.6 

29,165.9 

_ 
n.a. 

2.1 
2.1 

64.3 

167.8 

71.2 

33.5 

# 

2.6 

2.6 
339.3 

917.0 
15.0 
17.8 
14.2 
27.6 

71.1 

90.4 

102.0 

153.0 

n.a. 

.5 

3.9 

35.2 

.9 

7.2 

31.1 

.7 
10.5 
28.2 

1,447.8 

183.7 

110.0 

21.8 

U.9 

1.2 

13.2 
8.2 

8.6 

16.5 

5.5 

2U.3 

85.3 
4.9 
4.2 
1.6 
3.6 

3  2 

102.9 

7.9 
8.9 

n.a. 

*f 

.2 

2.0 

.4 
1.8 

.6 
1.6 

19.0 

1,653.1 

953 

202.8 

954 

224.4 

955       

198.9 

956 

957 

224.8 

958 

230.9 
186.9 

959 

960  p 

961  (Est. ) 

200.0 

960- January 

.2 

February 

March 

1.0 
2.2 

April. 

May 

12.0 
1.3 

June  p 

76.1 

July 

.2 

August 

September 

L936  to  date  1^  p 

1.4 
1.5 

3,312.1 

Expenditures 

other  than  investments 

Ket 

increase,   or 
decrease   (-), 
in  assets 

Asset 

s,   end  of  period 

Total 

For  employment 
security  program 

For  railroad  unemployment  Insurance 

Total 

Investments 

Fiscal  year 
or  month 

State 
accounts  1/ 

Adminis- 
tration 
fund  2/ 

Railroad  Unemployment 
Insurance  Account  ^ 

Admin, 
fund  8/ 

Unexpended 
balance 

Withdravrals 
by  States 

Benefit 
payments 

Repayments  to 
R.  R.   Retirement 
Account  6/ 

Adminis- 
trative 
expenses 

1936-52 

10,535.9  2/ 
1,009.8 
1,744.9 
1,965.4 
1,392.6 

1,643.9 
3,U8.0 
3,053.9 
2,736.6 

3,024.0 

255.3 
284.4 
312.3 

258.4 
228.4 
227.9 

191.4 
233.2 

244.4 

27,912.4 

9,920.9 
912.6 
1,604.8 
1,759.5 
1,287.0 

1,510.7 
2,926.4 
2,796.9 
2,366.3 
n.a. 

231.9 
264.9 
274.3 

243.4 
216.1 
193.6 

180.2 
214.8 
199.9 

25,692.4 

n.a. 

.1 

.1 

507.8  11/ 
97.3 
140.0 
205.9 
105.7 

133.1 
221.6 
247.7 
275.0 

n.a. 

22.7 
18.3 
18.6 

U.4 
11.5 
10.9 

10.4 
17.4 
24.1 

1,986.0 

86.1 
115.0 

18.8 
22.9 
19.5 

105.6 

9.3 
9.3 

n.a. 

.7 

1.3 

.6 

.6 
.8 
.5 
.7 
1.1 
.7 

21.1 

8,673.9 

584.0 

-252.4 

-540.0 

335.5 

268.2 

-1,292.5 

-1,056.5  12/ 

-33.8 

U.0 

-188.6 

-33.9 

-256.5 

-83.2 
442.1 
-83.2 

-60.4 

373.4 

-189.9 

6,798.2 

8,673.9 

9.246.7  12/ 
8,994.3 
8,454.3 

8.789.8  • 

9,057.9 
7,765.4 
6,716.2  12/ 
6,682.3 

6,697.1 
6,663.2 
6,406,6 

6,323.4 
6,765.5 
6,682.3 

6,621.9 
6,995.3 
6,805.4 

6,805.4 

8,647.1 
9,237.0 
8,989.0 
8,443.8 
8,701.5 

8,975.7 
7,720.6 
6,709.4 
6,668.5 

6,677.0 
6,648.5 
6,401.5 

6,216.0 
6,751.0 
6,668.5 

6,540.5 
6,973.5 
6,800.6 

6,800.6 

26.9 

1953 

9.7 

195i 

5.4 

1955 

10.5 

1956 

88.3 

1957 

1958 

82.3 
44.8 

1959 

6.7 

I960  p 

13.8 

1961   (Est.) 

1960- January 

February 

March 

20.1 

14.7 

5.1 

April   

May 

107.4 
14.4 

June  p 

July 

13.8 
81.4 

August 

September 

1936  to  date  IQ/  p. 

21.7 
4.8 

4.8 

Jource:  See  Table  1. 

L/  State  unemployment  funds;  used  for  benefit  payments  mainly. 

1/    Employment  Security  Administration  Fund,  established  by  the  Qnployment 
Security  Act  of  1960,  approved  September  13,  1960  (74  Stat.  970),  into 
which  are  deposited  tax  receipts  transferred  in  accordance  with  the 
act  (see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12) 
and  from  which  are  paid  the  administrative  expenses  of  the  employment 
security  program  and  reimbursement  for  tax  refunds.  Previously  the 
corresponding  amounts  were  included,  respectively,  in  budget  receipts 
and  budget  expenditures,  and  only  the  excess  of  receipts  over  expendi- 
tures, if  any,  was  transferred  to  the  trust  account  by  appropriation. 
Receipts  consist  of  appropriated  and  unappropriated  transfers  of  tax 
collections.  The  Federal  unemployment  tax  allows  to  the  taxpayer  credit 
for  contributions  to  State  unemployment  funds  up  to  90  percent  of  the 
Federal  tax.  • 


y 


Excess  of  collections  from  Federal  unemployment  tax  over  expenditures 
for  benefits  and  administrative  expenses  each  year  is  deposited  in 
this  account  to  maintain  a  reserve  of  1200  million  available  for  loans 
to  States  when  needed  to  replenish  the  balances  in  their  accounts  in 
the  trust  fund.  Beginning  1961,  these  transfers  are  from  the  admin- 
istration fund  in  the  trust  account;  previously  they  were  from  the 
general  fund.  Any  remaining  excess  is  credited  to  the  State  accounts. 
(42  U.S.C.  1101  -  1103). 

^     For  payment  of  benefits  and  refunds  (45  U.S.C.  360).  Figures  exclude 
interim  advance  of  $15  million  from  the  Treasury  and  subsequent  re- 
payment, both  in  1940. 

Contributions  under  the  Railroad  Unemployment  Insurance  Act  of  1938, 
as  amended  (45  U.S.C.  360  (a)),  in  excess  of  the  amount  specified  for 
administrative  expenses  (see  footnote  8). 

Remaining  footnotes  on  following  page. 
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TEUST  ACCOUHT  AND  OTHER  TRANSACTIONS . 


Table  10.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditiires  other 
than  investments 

Net  increase, 
or  decrease 
(-),  in 
assets 

r- 

Assets,  end  of  period 

Total 

Premiums  and 
other  receipts 

Transfers  from 
general  fund 

Interest  on 
investments 

Total 

Benefits 
and  refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

1941-52      

11,229.0 
636.6 
619.3 
590.5 
649.3 

607.5 
639.8 
634.3 
644.9 

727.0 

42.4 

140.7 

43.6 

38.7 

40.7 

111.1 

39.2 
41.8 
38.0 

16,370.2 

5,511.1 
397.7 
390.8 
405.5 
410.2 

424.8 
459.1 
453.4 
462.2 

n.a. 

41.3 
39.2 
42.7 

38.0 
39.6 
39.2 

38.5 

41.2 
37.2 

9,031.6 

4,406.9 
84.0 
72.1 
27.8 
78.4 

19.3 
U.4 
12.2 
10.3 

n.a. 

1.0 
.9 
.7 

.7 
.9 
.8 

.8 
.6 
.7 

4,727.6 

1,311.1 
154.9 
156.4 
157.2 
160.7 

163.4 
166.2 
168.8 
172.4 

n.a. 

.1 
100.7 

.1 

* 
.2 

71.1 

» 
.1 

2,611.1 

5,973.4 
588.0 
622.6 
537.8 
512.0 

515.0 
543.6 
562.1 
583.5 

602.0 

46.1 
49.7 
54.7 

52.2 
49.8 
51.3 

47.3 
47.7 
45.6 

10,578.4 

2,577.3 
434.2 
444.7 
382.9 

3,396.0 
153.8 
177.8 
154.9 

5,255.6 
48.7 
-3.3 
52.6 

137.3 

92.5 
96.2 
72.3 
61.4 

125.0 

-3.7 
91.0 
-11.1 
-13.6 
-9.1 
59.8 

-8.1 
-5.9 
-7.6 

5,791.8 

5,255.6 
5,304.3 
5,301.0 
5,353.7 
5,491.0 

5,583.5 
5,679.7 
5,751.9 
5,813.4 

5,696.4 
5,787.3 
5,776.2 

5,762.6 
5,753.6 
5,813.4 

5,805.3 
5,799.4 
5,791.8 

5,791.8 

5,190.6 
5,249.5 
5,272.5 
5,345.6 
5,481.1 

5,570.3 
5,665.3 
5,741.5 
5,803.1 

5,685.5 
5,778.1 
5,764.1 

5,755.1 
5,742.1 
5,803.1 

5,798.1 
5,790.1 
5,779.1 

5,779.1 

65.0 

1953 

1954 

54.8 
28.5 

1955 

8.0 

1956 

512.0 

515.0 
543.6 
562.1 
583.5 

602.0 

46.1 
49.7 
54.7 

52.2 
49.8 
51.3 

47.3 

9.9 

1957 

13.2 

1958 

1959 

U.4 
10.4 

I960  p 

10.3 

1961  (Est.) 

1960-January 

February 

March 

April 

May 

10.8 

9.2 

12.1 

7.5 
11.4 

June  p 

July 

10.3 

7.2 

9.3 

12.7 

12.7 

August 

September. .. . 

1941  to  date  p 

47.7 
45.6 

10,578.4 

Source:  See  Table  1. 

Note:  This  fund  was  established  by  the  National  Service  Life  Insurance 
Act  of  1940  (38  U.S.C.  805). 


»   Less  than  $50,000. 
n.a.   Not  available, 
p   Preliminary. 


Footnotes  to  Table  9  -  (Continued) 


6/  Temporary  advances  are  made  when  the  balance  in  the  Railroad  Unemploy- 
ment Insurance  Account  is  insufficient  to  meet  payments  of  benefits 
and  refunds  due  or  to  become  due.  Whenever  the  balance  is  sufficient 
to  pay  such  benefits  and  refunds,  repayments  are  made,  plus  Interest 
at  3%   per  annum,  pursuant  to  P.  L.  86-28,  dated  May  19,  1959  (73 
Stat.  32). 

7/     Excess,  if  any,  over  specified  balance  at  end  of  year  is  transferred 
to  the'Account  (45  U.S.C.  361  (d)). 

8/  Established  in  the  Unemployment  Trust  Fund  by  an  amending  act  approved 
September  6  1958  (Public  Law  85-927);  previously  it  was  a  separate 
trust  fund.'  In  it  is  deposited  a  specified  proportion  of  contributions 
to  be  available  for  administrative  expenses  (45  U.S.C.  361). 

9/  Total  includes  $107.2  million  transferred  from  State  accounts  to  the   n 
Railroad  UnemplojTnent  Insurance  Account  in  connection  with  its 
establishment  (45  U.S.C.  363). 


Includes  adjustments  to  monthly  statement  basis. 
Includes  transfers  to  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  as  follows:  #9.7  million  in  1949  and  $2.6  million  in 
1950,  representing  adjustment  for  over-collections  due  to  retroactive 
change  in  tax  rate  (45  U.S.C.  358). 

Excludes  adjustment  pursuant  to  Public  Law  85-927;  see  footnote  13. 
Includes  an  adjustment  of  $7.2  million  (revised)  pursuant  to  P.  L. 
85-927,  approved  September  6,  1958,  which  requires  that  the  Railroad 
Unemployment  Insurance  Administration  Fund  shall  be  maintained  in 
the  Unemployment  Trust  Fund. 
Less  than  $50,000. 
Preliminary. 
Not  available. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  11.-  Investments  of  Specified  Trust  Accounts  in  Public  Debt  Securities, 
by  Issues,  as  of  September  30,  1960 

(In  millions  of  dollars) 


Issue 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Federal  Disability 

Insurance 

Trust  Fund 

Railroad 

Retirement 

Account 

Unemplc^ent 
Trust  Fund 

ublic  Issues: 

Treasury  bills: 

5.067i{             -               January  15,   1961 

3.265               -               July  15,   1961 

Treasury  notes: 

/,%                    -               Series  A- 1961 

17.7 
10.0 

119.1 
176.0 
20,0 
30.0 
25.0 
15.0 
25.0 

47.5 

.9 
3.3 
2.0 

58.6 

4,5 

116.5 

26.3 

77.8 

225.4 

456.7 

25.0 

308.1 

10.1 

152.2 

21.1 

15.4 
36.5 
25.0 

25.0 
45.1 
18.0 

63.8 

85.2 

1,064.9 

7,0 

10,0 

5.0 

5.0 
5.0 

18.2 
10.0 

3.8 

10.0 

5.0 

5.0 
2,0 

1.5 

10.0 

20.0 

13.5 

20.0 

7.4 

11.5 

8.5 

10,1 

2.3 

13.1 

5.0 
35.0 
25.0 

20.0 

11.4 

6.9 

28.2 

3.2 

10.0 

3_5/8               -               Series  A-1962 

5.2 

3_3/4               _               Series  C-1%2 

15,0 

2-5/8               -               Series  A- 1963 

10.0 

4  -               Series  B-1963 

<;-7/8               -               Series  C-1963 

5  -               Series  B-1%4 

10.0 
10.0 

4-7/8               -               Series  C-1964 

4-5/8               -               Series  A- 1965 

10.0 

Treasury  bonds: 

2-l/4J{             -               1959-62   (dated  6/1/45 ) 

2-1/4               -               1959-62   (dated  11/15/45) 

2-3/4               -               1961 

4.0 
15,0 

2-1/2               -               l%2-67 

50,7 

2-1/2               -               1%3 

- 

2-1/2               -               1963-68 

56,0 

2-1/2              _              1964-69  (dated  4/15/43) 

2-1/2               -               1964-69   (dated  9/15/43) 

2-5/8               -               1965 

29.0 

7.0 
10.0 

2-1/2               -               1965-70 

_ 

3                       _               1966  

10.0 

2-1/2               -               1966-71 

- 

2-1/2               -               1967-72   (dated  6/1/45) 

_ 

2-1/2              _              1967-72  (dated  10/20/41) 

2-1/2              -              1967-72  (dated  11/15/45) 

3-7/8              -              1968 

7.0 
2.5 

4                     -              1969 

15,0 

3-7/8              -              1974 

5.0 

4-1/4              -              1975-85 

5.0 

3-1/4              -              1978-83 

50.0 

4                     -              1980 

_ 

3-1/4              _              1985 

7.0 

3-1/2              -              1990 

3.3 

3                     -              1995 

- 

2-3/4               -               Investment  Series  B- 1975-80 

745.0 

Total  public  issues 

3,352.7 

87,5 

251.1 

1,091.8 

Special  issues: 
Certificates: 

2-5/8)C            -               Series  1%1 

636.3 

1,430,0 
504,0 

4,825.0 
8,889.9 

247,2 

67.5 
318,6 

187.5 
1,286,9 

3,478.8 

j.l/4               -               Series  1961 

5,709.8 

Notes: 

2-1/2$             -               Series  1962  to  1963 

2-5/8               -               Series  1962  to  1964 

- 

2-5/8               -               Series  1962  to  1965 

- 

3                     -              Series  1%2  to  1965 

- 

Bonds: 

2-1/2$            -               Series  1963-1%8 

2-5/8              -              Series  1965-1975 

- 

Total  special  issues 

16,285,2 

2,107.7 

3,478,8 

5,709.8 

Net  unamortized  premium  and  discount 

-6.9 

» 

- 

-1.0 

Accrued  Interest  purcbased 

# 

» 

- 

« 

Total  investments , 

19,631.1 

2,194,9 

3,729,9 

6,800.6 

!        l-^M-: 


ti«i: 


Source:  Bureau  of  Accounts. 
•   Less  than  $50,000. 
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CASH  INCOME  MD  OUTGO 


The  cash  Income  and  outgo  data  appearing  In  the 
Treasury  Bulletin,  beginning  with  the  February  195^ 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of.  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
oompsirable  with  current  Budget  classifications  as  avail- 
able data  will  permit.  For  this  reason  certain  of  the 
figures  differ  somewhat  from  those  published  In  earlier 
Budget   documents   as  well   as    In   the  Bulletin. 


Major  Intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)  are  excluded  as  not 
representing  cash  received  from  the  public.  Federal  casn 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Oovernment  agencies  and  CJovernment-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  changes  In  the  balance  In  the  Treasurer's 
account   and   In   cash  held   outside   the  Treasury. 


The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
Inpayments  on  a  net  basis  as  reflected  In  Treasury  reports. 


Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whlah 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the   Budget    series. 


November  i960 


19 


CASH  INCOME  AND  OUTGO . 


Table  1.-  Summary  of  Federal  Government  Caah  Transactions  with  the  Public 


(In  mllliona 

of  dollars) 

Net  cash  transactions  with 
other  than  borrowing 

the  public 

Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 

Plus:  Re- 
ceipts from 
exercise  of 
monetary 
authority 

Etiuals:  Change 

in  cash  balances 

Fiscal  year 
or  month 

Federal  re- 
ceipts from 
the  public  1/ 

Federal  pay- 
ments to  the 
public  1/ 

Excess  of 
receipts,  or 
payments  ( - ) 

Treasurer's  account 
balance,  increase, 
or  decrease  (-) 

Cash  held  outside 
Treasury,  increase, 
or  decrease  (-) 

953 

71,495 
71,626 
67,836 
77,087 
82,105 

81,892 
81,660 
94,984 

100,598 

5,462 

9,230 

11,084 

6,369 

9,685 

12,371 

3,970 
9,236 
10,  U6 

23,352 

76,769 
71,858 
70,537 
72,616 
80,006 

83,412 
94,804 
94,283 

98,085 

6,768 
8,074 
7,100 

7,819 
8,014 
8,214 

7,476 
8,926 
7,748 

24,150 

-5,274 
-232 

-2,702 
4,471 
2,099 

-1,520 

-13,144 

701 

2,513 

-1,306 
1,156 
3,984 

-1,450 
1,671 
4,157 

-3,506 

311 

2,398 

-798 

2,919 

2,512 

1,809 

-4,366 

-3,100 

5,760 
8,678 
1,822 

-4,071 

554 

-744 

-4,039 

2,435 

-375 

-3,622 

2,525 

-1,433 

-29 

1,063 

56 
73 
29 
23 
49 

59 
44 
53 

53 

4 

5 
6 

5 
4 
3 

2 
6 
6 

-2,299 

2,096 

-551 

331 

-956 

4,159 
-4,399 
2,654 

-1,505 

-722 
450 
-122 

1,105 

1,217 

494 

-1,006 

-1,104 

2,423 

312 

- 

95<i 

257 

955 .  . . . • 

-312 

95^ 

-202 

957 

5 

958 

140 

959 

-23 

960  p t 

-78 

961  (Est.  ) 

. 

-26 

-33 

liferch.  .....•• 

75 

April. ,,, ., 

-115 

VteV 

83 

44 

27 

-12 

September 

.961  to  date 

-48 
-33 

Source:  Actual  figures  are  based  on  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (for  explanation  of  reporting 
bases,  see  page  II);  estimates  are  from  the  Midyear  Review  of  the 
1%1  Budget^  released  October  4,  1960,  including  effects  of  proposed 
legislation. 


1/  Figures  in  this  column  differ  from  those  published  prior  to  the  September 
1960  Treasury  Bulletin  because  of  the  exclusion  of  a  few  additional  items 
of  budget  receipts  which  are  also  budget  expenditures  (see  tables  3  and  4). 

p   Preliminary. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


(In  millions 

of  dollars) 

Msoal  year 
or  month 

Net  cash  transactions  other  than  borrowing 

Plus:  Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals:  Treasurer's 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

account  balance,  in- 
crease, or  decrease  (-) 

1953 

71,345 
71,815 
67,758 
77,079 
81,875 

82,094 
81,612 
94,862 

100,651 

5,397 

8,909 

11,921 

5,8}.8 

9,681 

12,592 

3,752 
9,332 

10,151 

23,235 

76,407 
71,974 
69,888 
71,984 
79,183 

83,188 
94,042 
93,508 

98,085 

6,757 
7,559 
7,975 

7,081 
8,013 
8,400 

7,228 
8,967 
7,659 

23,854 

-5,062 
-159 

-2,130 
5,096 
2,692 

-1,094 

-12,430 

1,353 

2,566 

-1,360 
1,351 
3,946 

-1,264 
1,668 
4,192 

-3,476 

365 

2,492 

-619 

2,763 

2,255 

1,579 

-4,765 

-3,648 

5,253 
8,032 

1,301 

-;,07i 

638 

-901 

-4,068 

2,369 

-451 

-3,698 

2,470 

-1,469 

-70 

931 

-2,299 

1954 

2,096 

1955 

1956 

-551 
331 

1957 

1958 

1959 

-956 

4,159 
-4,399 

1960 

1961  (Est.) 

1960- January 

February 

March 

;^rll 

Miv 

2,654 
-1,505 

-722 
450 
-122 

1,105 
1,217 

June 

494 

July 

August 

-1,006 

-1,104 

2,423 

312 

September 

1961  to  date 

Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  based  on  the  Midyear  Review  of  the  1%1  Budget, 
released  October  4,  1960,  including  effects  of  proposed  legisla- 


tion. Figures  in  the  first  tour  columns  of  this  table  may  dlxrer  somewhat 
from  those  originally  published  in  the  daily  Treasury  statement  because  of 
subsequent  reclassification  of  certain  transactions. 
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.CASH  irrcc»iE  and  outgo. 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget 
(net)  1/ 


Trust 
account 


Total 
1/ 


Less :  Deductions  from  receipts 


Intragovem- 
mental 
transactions 
(See  Table  5) 
1/ 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

3/ 


Receipts 
from 

exercise  of 
monetary 
authority  3/ 


Total  de- 
ductions 


Equals  : 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus :  Receipts 
from  exercise 
of  monetary 
authority  3/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (see 
Also  Table  4)i/ 


Equals: 

Cash 

deposits 

In  the 

Treasurer's 

account 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.).. 


1960-January. 
February 
March 


i^rll. 

June  p 

July.. 
August 
September 


64,671 
64,420 
60,209 
67,850 
70,562 

68,550 
67,915 

77,677 

80,784 


4,867 
7,237 
9,580 

5,064 

6,550 

10,804 

3,128 
6,454 
8,981 


8,929 

9,155 

9,536 

11,685 

14,369 

16,329 
17,084 
21,795 

23,988 


828 
2,329 
1,708 

1,490 
3,301 
2,757 

1,057 
2,984 
1,406 


73,600 
73,575 
69,745 
79,535 
84,931 

84,879 
85,000 
99,472 

104,772 


5,695 

9,566 

11,288 

6,554 

9,851 

13,562 

4,184 

9,438 

10,387 


2,048 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 

4,435 

4,121 


229 

331 
198 

180 

161 

1,188 

213 
195 
235 


56 
73 
29 
23 
49 

59 
44 
53 

53 


2,105 
1,949 
1,909 
2,448 
2,826 

2,987 
3,340 
4,488 

4,174 

234 
336 

204 

185 

166 

1,191 

214 
201 
241 


71,495 
71,626 
67,836 
77,087 
82,105 

81,892 
81,660 
94,984 

100,598 


5,462 

9,230 

11,084 

6,369 

9,685 

12,371 

3,970 
9,236 

10,146 


56 
73 
29 
23 
49 

59 

44 
53 

53 


-206 
115 

-106 
-31 

-279 

142 
-93 

-175 


-326 
830 

-556 

-8 

217 

-220 
89 
-1 


71,345 
71,815 
67,758 
77,079 
81,875 

82,094 
81,612 
94,862 

100,651 

5,397 

8,909 

11,921 

5,818 

9,681 

12,592 

3,752 
9,332 
10,151 


Source:  See  Table  1.  Details  of  basic  receipt  figures  appear  in  preceding 
sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 


(In 

millions  of  dollars) 

Expenditures 

Less :  Deductions 
from  expenditures 

Equals : 
Federal 
pay- 
ments 
to  the 
public 
3/ 

Reconciliation  to  cash  transactions 
In  the  Treasurer's  account 

Equals: 

Fiscal  year 
or  month 

Budget 
2/ 

Trust 

and 

deposit 

fund 

account 

Government- 
sponsored 
enterprise 
(net)  2/ 

Total 
1/ 

Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Less :   Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3)1/ 

with- 
drawals 

From  cash 
held  outside 
the  Treasury 

From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7) 

the 

Treas- 
urer's 
account 

1953 

1954 

1955 

1956 

1957 

74,120 
67,537 
64,389 
66,224 
68,966 

71,369 
80,342 
76,609 

79,724 

6,157 
6,142 
6,423 

6,032 
6,073 
6,590 

6,172 
6,803 
6,793 

5,288 
7,204  5/ 
8,546 
9,436  6/ 
12,961 

16,069 
18,597 
22,075 

23,038 

1,974 
1,613 
1,868 

2,067 
1,780 
2,205 

1,790 
1,775 
1^798 

-119 
-435  5/ 

98 
324 

45 

-629 

1,290 

485 

-337 

-353 
-162 
-100 

46 

43 

192 

-37 

-25 

28 

79,289 
74,306 
73,033 
75,984 
81,972 

86,810 

100,230 

99,169 

102,425 

7,778 
7,593 
8,191 

8,145 
7,896 
8,987 

7,925 
8,552 
8,619 

2,048 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 
4,435 

4,121 

229 
331 
198 

180 

161 

1,188 

213 
195 
235 

472 
572 
615 
943 
-811 

470 

2,131 

451 

219 

781 

-812 

894 

146 
-279 
-414 

236 

-569 

635 

76,769 
71,858 
70,537 
72,616 
8,0,006 

83,412 
94,804 
94,283 

98,085 

6,768 
8,074 
7,100 

7,819 
8,014 
8,214 

7,476 
8,926 
7,748 

-257 

312 

202 

-5 

-140 
23 
78 

26 
33 

-75 

115 
-83 
-44 

-27 

12 
48 

155 
256 
230 
399 
549 

506 
646 
521 

-84 

156 

29 

66 
76 
76 

56 
36 

-11 

-206 
115 

-106 
-31 

-279 

142 

-93 

-175 

-69 

-326 

830 

-556 

-8 

217 

-220 
89 

-1 

76,407 
71,974 
69,888 
71,984 
79,183 

1958 

1959 

I960  p 

83,188 
94,042 
93,508 

1961  (Est.) 

1960-January — 
February.. 
March 

J^rll 

May 

Jiine  p  . . . 

Jul^ 

August .... 
September. 

98,085 

6,757 
7,559 
7,975 

7,081 
8,013 
8,400 

7,228 
8,967 
7,659 

Source;  See  Table  1.  Details  of  basic  expenditure  figures  appear  in 
preceding  sections  in  the  Bulletin. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(In  mllllonfl  of  dollars) 


Fiscal  year 
or  month 


1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.) 

1960 -January... 
February. . 
March. . . . . 

J^rll 

May 

June  p.... 

July 

August.... 
September . 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 


59 

68 

81 

102 

104 

221 
239 
263 

297 


94 

33 

5 

7 

11 

5 

4 
12 
16 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
2/ 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
investment  in 
public  debt 
securities 


1,094 
1,188 

1,173 
1,207 
1,318 

1,342 
1,315 
1,327 

1,380 


6 

U9 

19 

35 

17 

697 


3 

24 
19 


Interest 
on  unin- 
vested 
trust 
funds 


9 

10 


10 


Payroll 

deductions  for 
employees ' 
retirement  3/ 


420 
430 
439 
574 
644 

662 

746 

747 

794 


52 
65 
74 

60 
58 
64 

57 
70 
78 


Other 


463 
167 
166 
521 
695 

681 

846 

1,178 

1,099 


55 
69 
74 

63 
65 
75 
139 
71 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
5/ 


7 
18 
16 
12 
10 

11 
135 
908 

538 


23 

15 
22 

lA 
9 
347 
10 
16 
26 


Total 


2,048 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 

4,435 

4,121 


229 
331 
198 

180 
161 
1,188 
213 
195 
235 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)..., 

1960-Jaiiuary. . . 
February. . 
March. . . . , 

April..... 
May , 

June  p.... 

July , 

August . . . , 
September 


Net  accrued 
Interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


718 
524 
497 
456 
388 

254 
801 
341 

-25 


118 

-6 

-154 

2 
6 

-114 

54 

-27 

23 


Clearing 
account  for 
public  debt 
interest  2/ 


26 
-15 
234 

91 

87 

237 


154 
-545 
309 

361 
-302 
-238 

213 

-367 

339 


Noncash  expenditures  Involving  issuance 
of  public  debt  securities  3/ 


Adjusted 
service 
bonds  4/ 


-1 

-1 
-1 


Armed  Forces 
leave  bonds  5/ 


-24 

-14 

-8 

-7 

-6 

-4 
-2 
-2 

-2 


Notes  to 
International 
Monetary  Fund 
6/ 


28 

109 

156 

175 

-674 

-450 

1,361 

259 

200 


30 
32 

54 

10 
47 

30 
-8 
54 


Clearing 

account 

for 

checks 

outstanding, 

etc,  7/ 


-250 

-115 

-55 

335 
-753 

579 
-116 
-383 

46 


Total 


472 
572 
615 
943 
-811 

470 

2,131 

451 

219 


480 

781 

-294 

-812 

685 

894 

-227 

146 

-30 

-279 

-63 

-;i4 

-61 

236 

-166 

-569 

220 

635 

Source:  See  Table  !• 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


Fiscal  year 
or  month 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,  or 
decrease  (-) 


Plus  I  Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


Government- 
sponsored 
enterprises 


Less:  Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprise 

funds 


Government- 
sponsored 
enterprises 


Equals: 
Increase  in 
securities 
held  by  the 
public,  or 
decrease  (-) 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960p 

1961  (Est.) 

1960-January. .. 
February. . 
Uarch 

April 

Uay. ...... 

June  p. . . . 

July 

August . . . , 
September, 


6,966 

5,189 

3,115 

-1,623 

-2,234 

5,816 
8,363 
1,625 

-2,831 


287 

-501 

-3,757 

1,961 

579 

-3,036 

2,008 

334 

-249 


-59 

-14 

602 

173 

1,085 

567 

71 

1,023 

866 


3 

105 
104 

143 
153 
150 

-694 
24 


33 

11 

269 

872 

86 

-167 

1,222 

723 

-97 


-61 

-290 

21 

-155 
166 
172 

63 
22 
-95 


3,068 
1,686  1/ 
1,236 
2,516  2/ 
2,262 

105 

-1,215 

547 

1,445 


-891 
186 
440 

-279 
1,059 
1,084 

-63 

1,061 
-251 


79 
-77 
126 
101 

36 

91 
102 
166 

151 


153 

446  1/ 
171 
549 
41 

461 
-68 
239 

240 


127 

292 

-26 

-128 

-54 

121 

-17 

-202 

38 

123 

-42 

-20 

6 

100 

22 

47 

6 

-123 

3,640 
3,130 
2,454 
-3,743 
-3,392 

5,560 

10,837 

2,420 

-3,898 


701 

-718 

-4,139 

2,447 

-322 

-3,736 

2,609 

-1,468 

47 


Less 

Deductions  for  noncash  and  other  transactions 

Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 

Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 

T/jii»n  s  ■ 

Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  3/ 

Issuance  of  public  debt 
ing  expenditures,  or  re 

securities  represent- 
fuTirlH  of  receipts  4/ 

Total 
deduc- 
tions 

Net  cash 

borrowing 

through 

or  month 

Adjusted 
service 
bonds  5/ 

Armed 
Forces 
leave 
bonds  5/ 

Notes  to 
International 
Monetary 
Fund  5/ 

Excess 
profits 
tax 

refund 
bonds  6/ 

the 

Treasurer ' s 
account,  or 
repayment  (-) 

1953.......... 

718 
524 
497 
456 
388 

254 
801 
341 

-25 

118 

.-6 

-154 

2 
6 

-11-; 

54 

-27 

23 

-1 
-1 
-1 

* 

* 
* 

-24 
-U 
-8 
-7 
-6 

-4 
-2 
-2 

-2 

28 

109 

156 

175 

-674 

-450 

1,361 

259 

200 

30 
32 

54 

10 
47 

30 
-8 
54 

* 
* 

722 
618 
644 
63 
-292 

-200 

2,160 

597 

173 

147 

26 

-100 

12 

53 

-114 

84 

-35 
76 

2,919 

2,512 

1,809 

-;,366 

-3,100 

5,760 
8,678 
1,822 

-4,071 

554 

-744 

-4,039 

2,435 

-375 

-3,622 

2,525 

-1,433 

-29 

155 
256 
30 
399 
549 

506 
646 
521 

-84 

156 

29 

66 

76 
76 

56 
36 

41 

2,763 

1954 

2,255 

1955 

1,579 

1956....... 

^,765 

1957 

-3,648 

1958 , 

5,253 

1959 

8,032 

1960  p. 

1,301 

1961  (Est.) 

-4,071 
638 

-901 

-4,068 

April 

2,369 

May... 

June  p.. ........ ...«•. 

^51 
-3,698 

July 

2,470 

-1,469 

September 

-70 

Source:  See  Table  1. 
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Footnotes  to  Table  3 


All  previously  published  figures  were  revised  in  the  September  1960  Bulletin 
to  take  account  of  the  deduction  of  certain  interfund  transactions  from  both 
net  budget  receipts  and  budget  expenditures,  to  accord  with  the  new  report- 
ing procedure  outlined  in  the  President's  Budget  message  of  January  18,  1960, 
(see  pages  2  and  5).  Formerly  such  transactions  were  included  in  the  Intra- 
govemmental  transactions  which  were  deducted  in  deriving  receipts  from  and 
payments  to  the  public. 

Treated  as  noncash  refund  deductions  from  receipts  when  Issued  and  as  cash 
refxind  deductions  when  redeemed. 
Oonsists  of  seigniorage  and  the  increment  resulting  from  reduction  in  the 


weight  of  the  gold  dollar;  excluded  from  receipts  from  the  puu 
lie  but  included  in  cash  deposits  in  the  Treasurer's  account. 

V  Figures  in  this  column  differ  from  those  published  prior  to 
the  September  1960  Treasury  Bulletin  because  a  few  additional 
items  of  budget  receipts  which  are  also  budget  expenditures 
are  included  in  the  interfund  transactions  deducted  from 
budget  receipts  and  budget  expenditures  (see  footnote  l). 

»   Less  than  $500,000. 

p   Preliminary. 


Footnotes  to  Table  4 


See  footnote  1  to  Table  3. 

Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  reflected  in  Treasiiry  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or  by 
cashing  Federal  securities  which  they  hold,  and  they  apply  the  net  income 
received  from  operations  to  repayment  of  borrowing  from  the  public  or  to 
investment  in  Federal  securities.  On  that  basis,  net  expenditures  for  opera- 
tions are  shown  in  this  table  in  terms  of  the  combined  net  of  disinvestment 
in  Federal  securities  and  sale  of  agency  obligations  in  the  market,  and  net 


receipts  from  operations  are  shown  in  terms  of  the  combined  net 

of  Investment  in  Federal  securities  and  redemption  of  agency 

obligations  in  the  market. 
3/  See  footnote  4  to  Table  3. 
4/  Not  reported  prior  to  195'4. 
5/  See  footnote  1  to  Table  7. 
6/  Does  not  include  revolving  fund  receipts  representing  acquired 

securities  amounting  to  $1,643,070  (par  value). 
p   Preliminary. 


Footnotes  to  Table  5 


Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 
and  Federal  Disability  Insurance  Trust  Fund  for  administrative  expenses, 
and  beginning  with  1959  for  refunds  of  taxes  (treated  as  an  offset  to  re- 
funds rather  than  being  credited  to  receipts);  reimbursement  by  Highway 
Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District  of  Columbia; 
payment  of  dividends,  interest,  etc.,  by  Federal  National  Afortgage  Associa-       5/ 
tion's  secondary  market  operations;  and  Federal  intermediate  credit  bank 
franchise  tax  and  repayment  of  capital  stock  to  the  Treasury  after  December 
1956  and  before  January  1959. 

Consists  of  pa^rment  of  franchise  tax  by  banks  for  cooperatives  beginning 
1955,  and  also  by  Federal  intermediate  credit  banks  beginning  January  1959. 
Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by  trust 
funds  and  Government-sponsored  enterprises.  Beginning  with  fiscal  year  1958 
excludes  deductions  from  salaries  of  District  of  Columbia  employees  (see 
footnote  5),  and  beginning  with  fiscal  year  1959  excludes  voluntary  con-         6/ 
tributions . 

Consists  of  payments  to  employees '  retirement  funds  representing  United 
States  and  Government  corporation  shares  of  contributions;  payments  to  the        * 
Railroad  Betirement  Account  (for  creditable  military  service),  the  p 


Unemployment  Trust  Fund,  veterans'  life  insurance  funds.  Judi- 
cial Survivors  Annuity  Fund,  trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  pro- 
gram, and  District  of  Columbia;  and  awards  of  Indian  Claims 
Commission. 

Includes  payment  by  District  of  Columbia  to  the  Civil  Service 
retirement  fund  for  its  share  of  contributions,  and  beginning 
with  1958  also  deductions  from  its  payroll;  financial  adjustments 
among  Railroad  Retirement  Account,  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund,  Federal  Disability  Insurance  Trust  Fund, 
and  Unemployment  Trust  Fund;  transfers  from  Civil  Service  retire- 
ment fund  to  Foreign  Service  retirement  fund  from  1955  through 
1957;  and  transfers  from  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  to  Unemployment  Trust  Fund  through  1955. 
Figures  in  this  column  differ  from  those  previously  published 
because  budget  receipts  which  are  also  budget  expenditures  are  no 
longer  included;  see  Tables  3  and  4. 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  savings         6/ 
bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  effective  date 
of  the  change  in  accounting  and  reporting  from  a  due  and  payable  basis  to  an 
accrual  basis;  for  1954,  consists  onl^  of  public  debt  interest  checks  and 
coupons  outstanding;  net  increase,  or  decrease  (-).  Not  reported  as  a  sepa- 
rate clearing  account  prior  to  1954. 

Treated  as  noncash  expenditures  at  the  time  of  Issuance  of  the  securities 
and  as  cash  expenditures  at  the  time  of  their  redemption;  net  issuance,  or        7/ 
redemption  (-) . 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by  veterans 
of  World  War  I.  The  bonds  matured  in  1945.  » 

Issued  in  1947  in  parent  for  accumulated  leave.  The  last  of  these  bonds         p 
matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the 
International  Jitonetary  Fund  was  paid  in  the  form  of  noninterest- 
bearing  nonnegotiable  notes  payable  on  demand  (see  1947  Annual 
Report  of  the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
In  June  1959  $1,031  million  of  notes  were  issued  as  part  of  the 
additional  United  States  subscription  to  the  Fund  authorized  by 
an  act  approved  June  17,  1959  (see  "Budget  Receipts  and  Ex- 
penditures," Table  4,  footnote  10). 

Checks  outstanding  less  deposits  in  transit,  and  changes,  in 
other  accounts;  net  Increase,  or  decrease  (-).  For  1953  includes 
also  public  debt  interest  due  and  unpaid  (see  footnote  2). 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  7 


In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget  docu-       4/ 
ments,  net  investment  in  United  States  securities  by  Government-sponsored 
enterprises  includes  a  small  amount  by  other  enterprises  regarded  as  repre- 
senting net  transactions  with  the  public.  In  Table  4  under  "Trust  Account  and     5/ 
Other  Transactions,"  these  amounts  are  included  in  trust  and  deposit  fund 
account  investment.  ^ 

Does  not  include  investments  representing  acquired  securities  amounting  to 
$1,643,070  (par  value)  and  donation  of  securities  amounting  to  $45,800  7/ 

( par  value ) . 

Accrued  discount  on  savlngfl  bonds  and  bills,  which  is  included  in  the  prin-       » 
clpal  of  the  public  debt,  less  Interest  paid  on  savings  bonds  and  bills  p 

redeemed. 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as 
cash  transactions  at  the  time  of  redemption;  net  issuance,  or 
redemption  (-) . 

Excluded  from  borrowing  because  the  transactions  are  treated  as 
expenditures  In  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as 
deductions  from  receipts  in  Table  3. 

Market  transactions  in  public  debt  securities  and  agency  obliga- 
tions. 

Less  than  $500,000. 
Preliminary. 
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.ACCOUNT  OF  THE  TREASURER  OF  THE  UNITH3  STATES. 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also   trust,    deposit   fund,    and  public   debt    transactions. 

The  working  cash  of  the  Treasury  is  held  mainly  in 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial   banks   throughout   the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
G-overnment  securities.  In  most  cases  the  transaction 
Involves  merely  the  transfer  of  money  from  a  customer's 


Balance   In  the  Treasurer's  Account 

account  to  the  tax  and  loan  account  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  in  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  in  banks  and  in  the  communities  in  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  in  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  I955,    pages   275-2S4. 


Table   1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 
1/ 

Treasury  operating  balance                       | 

Silver, 
coin,   and 
currency 

Unclassified 
collections, 
etc. 

In  Federal 
Reserve 
Banks  in 
process  of 
collection 

In  other 
depositaries 

Total 
assets 

End  of 
fiscaa 
year  or 
month 

Available 
funds  in 
Federal 
Reserve 
Banks 

Tax  and  loan 
accounts  in 
special 
depositaries 

Gold  in 

Treasury 

fund 

Total 

operating 

balance 

Balance  in 
account  of 
Treasurer 
of  U.   S. 

1953 

132 
875 
380 
522 
498 

410 
535 
504 

504 

567 
453 
549 

619 
462 
504 

477 
481 
489 

3,071 
4,836 
4,365 
4,633 
4,082 

8,218 
3,7U 
6,458 

4,216 

3,246 
3,843 
3,738 

4,490 
6,180 
6,458 

5,676 
4,628 
6,987 

984 
497 
493 
501 
489 

401 
101 
106 

106 

102 
100 
109 

107 
107 
106 

119 
110 
105 

4,187 
6,207 
5,239 
5,656 
5,069 

9,030 
4,380 
7,068 

4,825 

3,915 
4,397 
4,395 

5,215 
6,749 
7,06S 

6,273 
5,220 
7,581 

161 
191 
187 
159 
190 

259 
306 
253 

279 

298 
299 
271 

268 
272 
253 

248 
235 
247 

75 
50 
93 
37 
37 

49 
63 
58 

55 

74 
56 
79 

42 
50 
58 

49 
39 
36 

210 
274 
343 
421 
302 

287 
273 
337 

165 

251 
243 
192 

447 
150 
337 

198 
156 
200 

463 
520 
500 
438 
440 

365 
429 
375 

371 

431 
Ul 
360 

441 
377 
375 

325 

324 
345 

5,096 
7,243 
6,362 
6,712 
6,037 

9,990 
5,451 
8,092 

5,696 

4,969 
5,406 
5,297 

6,412 
7,598 
8,092 

7,094 
5,975 
8,408 

426 
476 

U6    2/ 
166 
U7 

240 

100 

87 

113 

108 

95 

108 

118 
87 
87 

96 
81 
91 

4,670 

1954 

1955 

1956 

1957 

1958 

6,766 
6,216     2 
6,546 
5,590 

9,749 

1959 

i960 

1959-December 

5,350 
8,005 

5,583 

4,862 

February 

March 

April 

May 

5,311 
5,189 

6,294 
7,511 
8,005 

July 

August 

September 

6,998 

5,894 
8,317 

Source;  Daily  Treasury  statenient. 

1/  Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
footnote  2). 

2/  Beginning  December  1954,  Post  Office  Departmsnt  and  Postmasters' 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated  in  the  sane  manner  as  other  disbursing  accounts,  in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions  (see  "Budget  Receipts  and  Expenditures,"  Table  4). 
An  adjustment  of  -  $207  million  in  the  balance  in  the  Treasurer's 
account  (and  in  the  "clearing  account")  reflects  this  change. 
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Table  2.-  Analysis  of  Changes  in  Tax  and  Loan  Account  Balances 


(I 

n   millions  of 

dollariO 

Credits 

With- 
drawals 

Balance 

rroce 

eds  from  sales  of  seouri 

tiesl/ 

Taxes 

Total 
credits 

End  of 
period 

Du 

ring  perio 

d 

Fiscal  yeai- 
or  month 

Saviiiiis 
bonds 

Savings 
notes 

Tax 

antici- 
pation 
securities 

Other 

Withheld 
and 
excise  2/ 

Income  (by 
special 
arrange- 
ment) 3/ 

High 

Low 

Average 

9^3   

2,6o7 
3,457 
4,424 
3,810 
2,976 

2,824 
2,668 

2,679 

225 

319 
303 
244 

222 
209 
208 

222 
224 
205 

2,231 
2,333 

5,243 
6,861 

5,977 
6,035 
5,043 

2,922 

7,581 
7,784 

1,970 
3,438 

5,041 
4,304 
8,167 
786 
6,568 

13,513 

13, 164 

7,920 

1,921 

1,940 

15 

9 

15,859 
14,898 
20, 538 
23,897 
26,709 

27,881 
29, 190 
33,059 

3,067 

1,059 
3,932 
3,559 

1,217 
4,132 
3,522 

1,261 
4,146 
3,350 

10,227 
4,791 
2,967 
4,611 

4,152 

7,903 
5,919 
6,053 

1,109 

36 

1,737 
34 

1,701 
165 

3,589 

41,267 
41,644 
42,074 
39,140 
45,448 

55,044 
58,520 
57,496 

6,322 

3,384 
4,235 
5,539 

3,413 
4,357 
5,441 

5,087 
4,370 
7,143 

43,303 
39,879 
42,545 
38,871 
46,000 

50,908 
62,994 

54,732 

5,665 

4,354 
3,638 

5,644 

2,662 
2,666 
5,163 

5,868 
5,418 
4,785 

3,071 
4,836 
4,365 
4,633 
4,082 

8,218 

3,744 
6,458 

4,216 

3,246 
3,843 
3,738 

4,490 
6,180 
6,458 

5,676 
4,628 
6,987 

8,776 
7,493 
7,299 
5,486 
6,078 

8,869 
8,055 
6,458 

5,212 

4,559 
3,843 
4,642 

4,490 
6,308 
6,458 

7,653 
5,737 
6,987 

950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,390 

3,053 

2,891 
1,716 
2,248 

1,390 
4,265 
4,328 

4,370 
4,078 
2,483 

4,212 

3,870 

3,991 

956 

3,373 

957 

2,987 

3,246 

3,638 

950 

4,103 

L959-Deceinber 

L960-January 

February 

March 

April 

[^/lay 

4,170 

3,464 
3,126 
3,425 

3,075 
5,467 

5,384 

July 

6,045 

August 

September 

5,149 
4,459 

Source:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

1/  Special  depositaries  are  permitted  to  make  payment  in  the  form  of  a 
deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the  ac- 
count of  their  customers  who  enter  subscriptions  through  them,  when 
this  method  of  payment  is  permitted  under  the  terms  of  the  circulars 
inviting  subscriptions  to  the  issues, 

2/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers  in 
the  depositary  banks,  as  follows:  Withheld  income  tax  beginning  March 


1948;  taxes  on  employers  and  employees  under  the  Federal  Insurance 
Contributions  Act  beginning  January  1950,  and  under  the  Railroad  Re- 
tirement Tax  Act  beginning  July  1951;  and  a  number  of  excise  taxes  be- 
ginning July  1953. 
3/  Under  a  special  procedure  begun  in  March  1951,  authorization  may  be 
~   given  for  income  tax  payments,  or  a  portion  of  them,  made  by  checks 
of  $10,000  or  more  drawn  on  a  special  depositary  bank, to  be  credited 
to  the  tax  and  loan  account  in  that  bank.  This  procedure  is  followed 
during  some  of  the  quarterly  periods  of  heavy  tax  payments. 
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End  of 
fiscal 
year  or 
tnonth 


1953 

195-; 

1955 

1956 

1957 

1958 

1959 

1960 

1959-DaceiilMr. 

1960-Januar7.. 
February. 
March. . . . 

April 

May 

June 

July 

August... 

September 


Table  1.-  Summary  of  Federal  Securities 

(  In  mllliona  of  dollars) 


Total  outstanding 


Total  i/ 


266,123 
271,3a 
274, U8 
272,825 
270,634 

276, MA 
284,817 
286,471 

290,925 

291,215 

290,719 
286,965 

288,919 
289,500 
286,471 

288,472 
288,829 
288,584 


Public 
debt  g/ 


266,071 
271,260 
274,374 
272,751 
270,527 

276,343 
284,706 
286,331 

290,798 

291,085 
290,583 
286,826 

288,787 
289,367 
286,331 
288,338 
288,672 
288,423 


Guaran- 
teed 
securi- 
ties 2/ 


52 
81 
U 
74 
107 

101 
111 
UO 

127 

130 
135 
138 

132 
133 
140 

134 

157 
161 


Interest-bearing  debt 


Total 


263,997 
268,990 
271,785 
269,956 
268,592 

274,798 
281, 9U 
283 ,380 

287,830 

288,215 
287,723 
283,910 

285,904 
286,441 
283  ,380 

285,418 
285,790 
285,519 


Public 
debt 


263,946 
268,910 
271,741 
269,883 
268,486 

274,698 
281,833 
283,241 

287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283,241 
285,285 

285,634 
285,358 


Ouaran- 
teed 
securi- 
ties 1/  i/ 


51 
80 
43 
73 
106 

101 
110 
139 

127 

130 
135 
138 

131 
133 
139 

133 
156 
160 


Matured  debt  and  debt  bearing  no  interest 


2,126 
2,351 
2,634 
2,869 
2,042 

1,646 
2,873 
3,090 

3,095 

3,000 
2,996 
3,055 

3,015 
3,059 
3,090 

3,055 
3,039 
3,066 


Public  debt 


2,125 
2,350 
2,633 
2,868 
2,042 

1,646 

2,873 
3,090 

3,094 

2,999 
2,995 
3,054 

3,0U 
3,059 
3,090 

3,053 
3,038 
3,065 


Matured 


298 
437 
589 
666 
529 

597 

476 
U5 

618 

494 
459 
463 

413 
412 
U5 

381 
376 
350 


Monetary 
Fund     ^/ 


1,302 
1,411 
1,567 
1,742 
1,068 

618 
1,979 
2,238 

2,065 

2,095 
2,127 
2,181 

2,191 
2,238 
2,238 

2,268 

2,260 
2,3U 


Other 
6/ 


525 
502 
477 
460 
4U 

430 
417 
407 

411 

410 
410 
411 

411 
409 
407 

404 

402 
401 


Guaranteed 
securi- 
ties 2/ 
(matured ) 


For 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

amounts  subject  to  limitation,  see  page  1, 

Includes  debt  incurred  for  advances  to  certain  wholly  owned  Qovemment 

agencies  in  exchange  for  which  their  obligations  were  issued  to  the 

Treasury  (see  Table  6). 

Held  outside  the  Treasury. 


2/ 


y 


V  Consists  of  Federal  [fcusing  Administration  debentures,  and  also  D.  C. 
Armory  Board  stadium  bonds  beginning  July  1959. 

^    Special  notes  of  the  United  States  issued  to  the  International  Monetar; 
Fund  in  payment  of  part  of  the  U.  S.  subscription.  In  1959,  #1,031 
million  of  notes  were  issued  for  part  of  an  additional  subscription 
(see  "Budget  Receipts  and  Expenditures,"  Table  4,  footnote  10). 

6/  For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
Be curl- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  issues 


Total 

a/ 


Bills 
1/ 


Certif- 
icates 


Notes 


Treasury 
bonds 


Non- 
market- 
able 
issues 


A/ 


Special 
issues 


Guar- 
anteed 
securi- 
ties 
1/ 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1959-December. . 

1960- January. . . 
February. . 
March 

April 

May 

June 

July.. 

August . . . . 
September, 


263 ,997 
268,990 
271,785 
269,956 
268,592 
274,798 
281,944 
283 ,380 

287,830 

288,215 
287,723 
283,910 

285,904 
286,441 
283,380 

285,  a8 
285,790 
285,519 


263,946 
268,910 
271,741 
269,883 
268,486 
274,698 
281,833 
283,241 

287,704 

288; 086 
287,588 
283,772 

285,773 
286,308 
283,2a 

285,285 
285,634 
285,358 


6,432 
6,300 
6,388 
6,952 
7,328 
7,248 
8,069 
9,320 

9,469 

9,576 
9,686 
9,443 
9,477 
9,503 
9,320 

9,281 
9,064 
9,031 


6,431 
6,298 
6,387 
6,950 
7,325 
7,245 
8,066 
9,316 

9,466 

9,573 
9,683 
9,U0 

9,474 
9,499 
9,316 

9,278 
9,060 
9,027 


2,438 
2,342 
2,351 
2.576 
2.730 
2.638 
2.867 
3^297 

3.300 

3.53i 
3.378 
3.336 

3.325 
3.327 
3,297 

3.260 
3.179 
3.170 


2,438 
2.342 
2.351 
2.576 
2.730 
2.638 
2.867 
3.297 

3.300 

3.334 
3.378 
3.336 

3.125 
3.327 
3.297 

3.260 

3.179 
3.171 


2,207 
2.043 
2.079 
2.427 
2.707 

2.546 
2.891 
3.U9 

3.473 

3.518 
3.584 
3.523 

3.500 
3.505 
3.U9 

3.385 
3.262 
3J248 


2.254 
.843 
1.539 
2.654 
3.197 

1,033 
3.316 
3.815 

4.500 

4.677 
4.666 

4.475 

4.323 
4.210 
3.815 

3.455 
3.228 
3,158 


2.319 
1.928 
1.173 
2.625 
3.345 
3.330 
2.842 
4.721 

4.130 

4.130 
4.749 
4.749 

4.749 
4.721 
4.721 

4.721 
4.231 
4.231 


1.354 
1.838 
1.846 
2.075 
2.504 
2.806 
3.304 
4.058 

3.918 

3.917 
4.010 
4.006 

4.001 
4.085 
4.058 

4.055 
3.894 
3.890 


2.342 
2.U0 
2.480 
2.485 
2.482 
2.576 
2.619 
2.639 

2.619 

2.619 
2.619 
2.619 

2.627 
2.627 
2.639 

2.639 

2.655 
2.655 


2.720 
2.751 
2.789 
2.824 
2.853 
2.892 
2.925 
3.219 

3.189 

3.193 
3.199 
3.206 

3.211 
3.215 
3.219 

3.226 

3.230 
3.233 


2.746 
2.671 
2.585 
2.705 
2.635 
2.630 
2.694 
2.772 

2.701 

2.702 
2.707 
2.707 

2.707 
2.712 
2.772 

2.774 

2.777 
2.775 


2.575 
2.547 
2.590 
2.606 
2.611 

2.622 
2.628 
2.681 

2.652 

2.657 
2.659 
2.660 

2.678 
2.682 
2.681 

2.685 
2.887 
2.881 


Source:  Dally  Treasury  statement. 

Note:  The  computed  annual  Interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.  The  charge  is  computed  for  each  issue  by 
applying  the  appropriate  annual  interest  rate  to  the  aiaount  outstanding 
on  that  date   (the  amount  actually  borrowed  in  the  case  of  aecuritlea 
sold  at  a  premium  or  discount,  beginning  with  May  I960).  The  aggregate 
charge  for  all  interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.  The  average  annual  interest  rate  is  computed  by 
dividing  the  computed  annual  interest  charge  for  the  total,  or  for  any 


group  of  Issues,  by  the  corresponding  principal  amount.  Beginning 
with  data  for  December  31,  1958,  the  computation  is  based  on  the 
rate  of  effective  yield  for  issues  sold  at  premium  or  discount. 
Prior  to  that  date  it  was  based  on  the  ooupon  rate  for  all  issues. 

i/  Includes  only  guaranteed  securities  held  outside  the  Treasury. 

2/    Total  includes  "Other  bonds";  see  Table  3. 

2/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 

4/  On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
agcdnst  tiie  amount  outstanding. 
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Table  3.-   Interest-Bearing  Public  Debt 

(In  ndlllons  of  dollars) 


End  of 
flscad 
year  or 
month 


1953 

I95A 

1955 

1956 

1957 

1958 

1959 

1960 

1959-Dec. 

1960-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July, 
Aug. 
Sept 


Total 
interest- 
bearing 
public 
debt 


263,946 
268,910 
271,7a 
269,883 
268,486 

274,698 
281,833 

283,241 


287,704 

288,086 
287,588 
283 ,772 

285,773 
286,308 
283,241 

285,285 

285,634 
285,358 


Public  issues 


Total 

public 

issues 


223 ,408 
226,681 
228,491 
224,769 
221,658 

228,452 
237,078 
238,342 


2U,197 

245,456 
244,753 
240,515 

242,930 
242,408 
238,342 

241,088 
240,413 
240,382 


Marketable 


Total 


U7,335 
150,354 
155,206 
154,953 
155,705 

166,675 
178,027 
183 ,845 


188,269 

139,856 
189,384 
185,437 

138,147 
137,735 
183 ,845 

186,915 
186,294 
186,366 


Bills 


19,707 
19,515 
19, 5U 
20,808 
23 ,420 

22,406 
32,017 
33,415 


39,643 

41,156 
41,160 
37,153 

37,144 
37,332 
33,415 

36,427 
36,436 
36,453 


Certlf- 
loates 


15,854 
18,405 
13  ,836 
16,303 
20,473 

32,920 
33 ,843 
17,650 


19,669 

19,669 
15,245 
15,238 

15,245 
17,650 
17,650 

17,650 
25,479 
25,479 


Notes 


30,425 
31,960 
40,729 
35,952 
30,973 

20,416 
27,314 
51,483 


U,152 

U,235 
48,198 
48,284 

50,571 
47,557 
51,483 

51,550 
42,032 
42,100 


Treasury  bonds 


Bank 
eligi- 
ble 


63,980 
71,706 
81,057 
81,840 
80,789 

90,883 
84,803 
81,247 


84,754 

84,746 
84,731 
84,713 

85,137 
85, U5 
81,247 

81,239 
82,297 
82,285 


B»nk  re- 
stricted 
1/ 


17,245 
8,672 


Other 
bonds 
2/ 


124 
96 
71 
50 
50 

50 
50 
50 


50 

50 
50 
50 

50 
50 
50 

50 
50 
50 


Nonmarketable 


Total 


76,073 

76,326 
73,285 
69,817 
65,953 

61,777 
59,050 
54,497 


55,928 

55,600 
55,370 
55,078 

54,783 
54,673 
54,497 


U.   S. 

iavlngs 

bonds 


57,886 
58,061 
58,365 
57,497 
54,622 

51,984 
50,503 
47, 5U 


48,154 

47,877 
47,825 
47,754 

47,642 
47,593 
47, 5U 


54,173  i/  47,351 
54,118  47,337 
54,016         47,327 


Treasury 

savings 

notes 


4.453 
5,079 
1,913 


Treasury 
bonds, 
invest- 
ment 
series 


13,288 
12,775 
12,589 
12 ,009 
11,135 

9,621 
8,365 
6,783 


7,590 

7,539 
7,370 
7,152 

6,970 
6,910 
6,783 

6,682 
6,633 
6,?44 


Depos- 
itary 
bonds 


Special 
issues 


U7 
411 
417 
310 
196 

171 
183 
170 


184 

183 
174 
171 

171 
171 
170 

140 
140 
139 


40,538 
42,229 

43,250 
45,1U 
46,827 

46,246 
U,756 
44,899 


43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
U,899 

U,198 
45,222 
44,977 


Source:      Daily  Treasury  statement. 

1/     Issues  which  commercial  banks   (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to   specified  dates,  except  that:      (l) 
concurrently  with  the  4th,   5th,    and  6th  War  Loans  and  the  Victory 
Loan,   they  were  permitted  to  subscribe  for  limited  investment  of 


their  savings  deposits;    (2)  they  might  temoorarlly  acquire 
such  issues  through  forfeiture  of  collateral;    (3)   they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 
2/     Consists  of  Panama  Canal  bonds,   and  also  postal   savings  bonds 
~       until  the  last  of  these  bonds  matured  on  July  1,   1955. 
3/     Beginning  July  1960  total   includes   small  amounts  of  Treasury 
bonds,  R.   E.   A,   Series. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debt  1/ 

(In  millions  of  dollars)  


End  of 
fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1959-December. . 

1960-Januaiy. . . 
Februaiy.. 
March 

April 

May 

Jtme 

July 

August . . . . 
September. 


Amount 
outstanding 


U7,335 
150  354 
155,206 
154,953 
155,705 

166,675 
178,027 
183 ,845 


188,269 

139,856 
189,384 
185,437 

188,147 
187,735 
183,845 

186,915 

186,294 
186,366 


Maturity  classes 


Uithin 
1  year 


65,270 
62,734 
49,703 
58, 7U 
71,952 

67,782 
72,958 
70,467 


79,941 

81,455 
76,735 
72,721 
72,807 
74,335 
70,467 

73,479 
73,892 
76,148 


1  -  5 
years 


36,161 
29,866 
39,107 
34,401 
40,669 

42,557 
58,304 
72, 8U 


61,609 

61 ,691 
72,849 
72,934 
75,133 
73,184 
72,344 

72,911 
70,819 
68,646 


5-10 
years 


15,651 
27,515 
34,253 
28,908 
12,328 

21,476 
17,052 
20,246 


22,139 

22,138 
15,240 
19,931 
19,930 
19,928 
20,246 

20,245 
21,314 
21,312 


10-20 
years 


28,662 
28,634 
23,613 
28,578 
26,407 

27,652 
21,625 
12,630 


16,494 

16,489 
17,365 
12,659 
12,649 
12,641 
12,630 

12,625 

12,617 
12,610 


20  years 
and  over 


1,592 
1,606 
3,530 
4,351 
4,349 

7,208 
8,088 
7,658 

8,085 

8,084 
7,194 
7,193 
7,629 
7,648 
7,658 

7,655 
7,653 
7,650 


Average  length 


5  yrs. 
5  yrs. 
5  yrs. 
5  yrs. 

4  yrs. 

5  yrs. 
4  yrs. 
4  yrs. 


4  mos. 

6  mos. 
10  mos. 

4  mos. 
9  mos. 

3  mos. 

7  mos. 

4  mos. 


4  yrs.         4  mos. 


4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 


2  mos. 

3  mos. 

4  mos. 
3  mos. 

3  mos. 

4  mos. 

3  mos. 
3  mos. 
2  mos. 


Source:     Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 
1/     All  issues  classified  to  final  maturity  except  partially 


tax-exempt  bonds,  which  are  classified  to  earliest  call  date. 
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Table  5.-  Special  Public  Debt  iBBues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 

Disability 

Insurance 

Trust 

Fund 


Federal 
home 
loan 
banks 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Federal 
employees' 
retirement 
funds 


Government 
Ufe 

Insurance 
Fund 


Highway 

Trust 

Fund 


National 
Service 
Life 
Insurance 

Fund 


Postal 
Savings 
System 
1/ 


Railroad 
Retire- 
ment 
Account 


Uneraploy* 
ment 
Trust 
Fund 


Other 
2/ 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1959-December. . 

1960-Januaiy.. . 
February. . 
March 

April 

May 

June 

July 

August 

September. 


40,538 
42,229 
43,250 
45, lU 
46,827 

46,246 
44,756 
U,899 

43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
44,899 

44,198 
45,222 
44,977 


846 
892 
835 
673 
718 

673 
629 
694 


629 

703 
720 
721 

680 
687 
694 

646 

645 
645 


325 

996 

1,533 

2,017 

1,715 

1,668 
1,709 
1,793 

1,823 
1,906 
2,017 

2,007 
2,082^ 
2,108 


50 

232 

200 

52 

50 

165 

165 

59 


165 

165 
165 
165 

165 

165 

59 

50 

50 
50 


15,532 
17,054 
18,239 
19,467 
19,463 

18,610 
17,227 
16, a3 

15,864 

15,223 
15,247 
15,667 

15,576 
16,030 
16,413 

15,906 

16,403 
16,285 


61 

84 

94 

103 

103 

112 
116 
104 


122 

122 
122 
122 

111 
100 
104 

93 

91 
93 


5,602 
5,854 
6,168 
6,667 
7,394 
7,738 
8,608 
9,397 


8,893 

8,922 
8,986 
9,050 

9,067 
9,123 
9,397 

9,492 
9,541 
9,593 


1,299 
1,234 
1,233 
1,217 
1,200 

1,144 
1,127 
1,107 


1,100 

1,097 
1,115 
1,109 

1,104 
1,097 
1,107 

1,102 

1,096 

1,092 


404 

822 

429 

1 


18 

121 

106 
58 

1 


5,249 
5,272 
5,346 
5,481 
5,570 

5,665 
5,742 
5,803 


5,692 

5,686 
5,778 
5,764 

5,755 
5,742 
5,803 

5,795 

5,790 

5,779 


452 

213 

91 

6 

5 


3,128 
3,345 
3,486 
3,600 
3,475 

3,531 
3,417 
3,586 


3,401 

3,299 
3,292 
3,289 

3,188 
3,188 
3,586 

3,513 

3,500 

3,479 


8,287 
8,024 
7,479 
7,737 
7,996 

6,671 
5,636 
5,580 


5,794 

5,594 
5,565 
5,318 

5,128 
5,663 
5,580 

5,452 
5,883 

5,710 


32 
24 

79 
112 
123 

120 
126 
138 


134 

135 
137 
139 

UO 
Ul 
138 

UO 

141 

U4 


Source:     Dally  Treasury  statement. 

1/     Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958. 

2/     Consists  of:     Farm  Tenant- Mortgage  Insurance  Fund   (through  March  1956), 


Adjusted  Service  Certificate  Fund  (through  December  1956),  various 
housing  insurance  funds,  and  Veterans'  Special  Term  Insurance  Fund. 
Less  than  $500,000. 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Total 

Agriculture  Department 

Export 
Import 
Bank  of 
Wash- 
ington 
2/ 

Housing  and  Home 

Inter- 
national 
Coop- 
eration 
Admin, 
i/ 

Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 

Tenn. 
Valley 
Author- 
ity 

Teterana' 

Admin. : 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion 
Act 

of  1950 
7/ 

End  of 
fiscal 
year  or 
month 

Commodity 
Credit 
Corpo- 
ration 

Rural 
Electri- 
fication 
Admin. 

Secretaryt 

Farmers' 

Home 

Admin. 

programs 

1/ 

Finance  Agency 

Adminis- 
trator 
1/ 

Federal 
National 
Mortgage 
Assoc.  4/ 

Public 

Housing 

Admin. 

Other 
8/ 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960.... 

1959-Dec 

1960-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aiig^ 

Sept 

12,125 
12,869 
16,175 
20,049 
22,731 
21,859 
25,343 
25,636 

25,041 

25,633 
25,833 
25,921 

25,404 
25,572 
25,636 

23,357 
24,479 
24,918 

3,612 
4,180 
7,608 
11,190 
13,383 
11,528 
12,874 
12,704 

12,074 

12,330 
12,506 
12,645 

12,150 
12,292 

12,704 

10,156 
10,442 
10,703 

1,933 
2,091 
2,207 
2,343 
2,519 
2,728 
2,923 
3,155 

3,034 

3,124 
3,124 
3,124 

3,208 
3,208 
3,155 
3,230 
3,230 
3,230 

117 
172 
162 
151 
265 
256 
323 
369 

338 

374 
424 
453 

452 
462 
369 

399 
430 

464 

1,227 
1,347 
1,310 
1,239 
1,205 
1,528 
1,937 
1,636 

1,639 

1,636 
1,641 
1,619 

1,617 
1,628 
1,636 

1,603 
1,616 
1,615 

67 
102 

130 
165 
282 

476 
730 
977 

911 

936 
936 
946 

967 
972 
977 

1,046 
1,050 
1,095 

2,U6 
2,233 
1,966 
1,954 
1,741 
1,502 
2,351 
2,338 

2,698 

2,807 
2,748 
2,682 

2,542 
2,541 
2,338 

2,397 
3,185 
3,255 

655 

215 

61 

38 

41 

35 
27 
29 

24 

24 
32 
30 

28 
29 
29 

38 
39 

72 

1,189 
1,203 
1,209 
1,213 
1,198 
1,188 
1,164 
1,138 

1,151 

1,150 

1,150 
1,U9 

1,U9 
1,U9 
1,138 

1,138 
1,137 
1,137 

159 

154 

> 

16 

48 

97 

112 

118 

117 

117 
117 
117 

118 
118 
118 

118 
118 

118 

34 
29 
U 

270 
367 
491 
584 
733 
780 
930 
1,180 

1,089 

1,139 
1,159 
1,159 

1,180 
1,180 
1,180 

1,230 
1,230 
1,230 

416 

773 

1,002 

1,144 

1,294 

1,723 
1,950 
1,970 

1,945 

1,975 
1,975 
1,975 

1,973 
1,972 
1,970 

1,981 
1,980 
1,979 

2 
U 
11 
21 
18 
22 
21 

20 

20 
21 

21 

21 
21 
21 

22 
22 
20 

Source:  Dally  Treasury  statement. 

Note;  These  securities  were  Issued  to  the  Treasury  in  exchange  for 
advances  by  the  Treasury  from  public  debt  receipts  under  Congres- 
sional authorization  for  specified  govemment  corporations  and 
other  agencies  to  borrow  from  the  Treasury.  Further  detail  may 
be  found  in  the  1959  Annual  Report  of  the  Secretary  of  the 
Treasury,  page  666,  and  the  1959  Combined  Statement  of  Receipts, 
Expenditures  and  Balances  of  the  United  States  Govemment,  page  514. 

1/  Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

2/    Consists  of:  Notes  Issued  to  borrow  for  the  'jrban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  through  November  1954;  and 
public  facility  loans  beginning  January  1956.  Notes  Issued  to 
borrow  for  the  Federal  National  Mortgage  Association  through  July 
1954  are  shown  under  the  Association. 

i/    Through  July  1954,  consists  of  notes  of  the  Housing  and  Home  Finance 
Administrator,  issued  to  borrow  for  the  Association.  Beginning 
August  1954,  consists  of  liabilities  taken  over  by  the  Association 
from  the  Administrator  In  accordance  with  the  act  approved 
August  2,  1954,  and  notes  Issued  by  the  Association  under  authority 
of  that  act  (12  U.S.C.  1720,  1723  (d))  and  beginning  September  1954, 
also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6). 

j/  And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency, 


pursuant  to  the  act  approved  July  18,  1956  (22  U.S.C.  L442),  and  the 
notes  together  with  others  issued  for  the  same  purpose  are  included 
in  "Other." 

6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(15  U.S.C.  609),  and  are  included  under  "Other."  See  also  footnote  4. 
During  September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the 
remaining  securities  Issued  by  the  Corporation  to  the  Treasury  were 
transferred  as  follows:  |42  million  to  Export-Import  Bank  of 
Washington,  |92  million  to  Federal  National  Mortgage  Association,  and 
#14  million  to  Small  Business  Administration. 

7/  Consists  of:  Notes  of  the  Administrator,  General  Services  Administra- 
tion, (Administrator,  Defense  Materials  Procurement  Agency,  through 
July  1953)  for  defense  materials  procurement;  Reconstruction  Finance 
Corporation,  through  September  1953  (after  which  its  activities  under 
this  act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of  the 
Interior  (Defense  Minerals  Exploration  Administration);  the  Export- 
Import  Bank  of  Washington;  and  the  Secretary  of  Agriculture  beginning 
June  1954. 

8/  Consists  of:  Notes  issued  by  Secretary  of  the  Treasury  beginning 
December  1953  (see  footnote  6);  Small  Business  AdminiBtratlon,  Sep- 
tember 1954  through  April  1958;  for  informational  media  guaranties  by 
Che  United  States  Information  Agency  beginning  September  1956  (see 
footnote  5);  Secretary  of  Commerce  (Maritime  Administration)  for 
Federal  Ship  Mortgage  Insurance  Fund  beginning  February  1959;  and 
Virgin  Islands  Corporation  beginning  September  1959. 
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Table  7.-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But  Not 
Guaranteed  by  the  United  States  Government 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Banks  for 
cooperatives 


Federal 
home  loan 
banks  ]J 


Federal 
intermediate 
credit  banks 


Federal  land 
banks  2/  1/ 


Federal  National 
Mortgage  Association 


Management 
and  liquidat- 
ing issues 


All  other 
issues 


1953 

195i , 

1955 

1956 

1957 

1958 

1959 

I960 

1959  December. 

1960  January. . 
February. 
March. . . . 

April 

May 

June 

July 

August . . . 
September 


2,003 
1,967 
2,876 
3,889 
5,013 

5,423 
6,708 
8,407 

7,917 

7,852 
7,660 
7,783 

7,775 
7,942 
8,407 

8,502 
7,803 
7,726 


110 
120 
110 
133 
179 

199 
284 
330 

364 

364 
360 
360 

340 
340 
330 

330 
330 
346 


251 
115 
341 
929 
738 

456 

992 

1,259 

1,774 

1,691 
1,3U 
1,325 

1,077 
1,188 
1,259 

1,275 
1,272 
1,167 


781 
725 
793 
834 
924 

1,159 
1,456 
1,600 

1,356 

1,335 
1,374 
1,416 

1,480 
1,536 
1,600 

1,646 
1,670 
1,665 


861 
1,007 
1,061 
1,322 
1,552 

1,646 
1,888 
2,137 

1,986 

2,025 
2,0U 
2,0U 

2,090 
2,090 
2,137 

2,137 
2,137 
2,137 


570 
570 
570 

797 
797 
797 

797 

797 
797 
797 

797 
797 
797 

797 


100 
1,050 

1,165 
1,290 
2,284 

1,640 

1,640 
1,740 
1,840 

1,990 
1,990 
2,284 

2,317 
2,393 
2,411 


Source:     Debt  Analysis  Staff  and  agency  reports.  2/ 

Note;     The  securities  shown  in  the  table  are  public  offerings. 

1/    The  proprietary  interest  of  the  United  States  in  these  banks  ended  2/ 

in  July  1951. 


The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
June  1947. 

Figures  do  not  Include  securities  which  are  issued  for  use  as  collat- 
eral for  commercial  bank  borrowing  and  not  as  a  part  of  public  offer- 
ings. 


November  I960 
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The  Second  Liberty  Bond  Aot  (3I)  U.9.C.  757  (b),  ae 
amended  by  an  aot  approved  June  30.  1959,  provides  that 
the  faoe  amount  of  obllgatlone  leeued  under  authority  of 
that  aot,  and  the  faoe  amount  of  obligations  guaranteed 
aa  to  principal  and  Interest  by  the  United  States  ( exoept 
guaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
ury), shall  not  exceed  In  the  aggregate  |285  billion  out- 
standing at  any  one  time.  The  corresponding  limitation 
in  effect  under  the  aot  of  June  26,  I9U6,  was  $273  billion 
and  that  under  the  act  of  September  2,  1938,  was  |283  bil- 
lion. In  addition,  temporary  Increases  have  been  author- 
ized aa  follows:    |6  billion  beginning  on  August  28,   V)^, 


■  STATDTCRT  DEBT  LIMITATION. 


and  ending  on  June  30,  I956  (acts  approved  August  28,  195'*i 
and  June  30,  1955);  ?3  billion  beginning  on  July  1,  I956, 
and  ending  on  June  30,  I957  (act  approved  July  9,  I956); 
15  billion  beginning  on  February  26,  I958,  and  ending  on 
June  30,  1959  (act  approved  February  26,  1958);  510 
billion  beginning  on  July  1,  1959.  Bj\i  ending  on  June  30» 
i960  (act  approved  June  30,  1959);  and  J8  billion  begin- 
ning on  July  1,  i960,  and  ending  on  June  30,  I961  (act 
approved  June  30,  i960).  Obllgatlone  Issued  on  a  dis- 
count basis,  and  subject  to  redemption  prior  to  maturity 
at  the  option  of  the  owner,  are  Included  In  the  stat- 
utory  debt    limitation   at   current  redemption  values. 


Table  1.-  Status  under  Limitation,  September  30,  1960 

(In  millions  of  dollars) 

Uaximum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  imposed  by  the  act 

of  June  30,  1959  (31  U.S.C.  757  b),  as  increased  temporarily  by  the  aot  of  June  30,  1960 293,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  (Dovemment  securities  Issued  under  the  Second  Liberty  Bond  Aot,  as  amended ■■ 288,019 

Guaranteed  securities  held  outside  the  Treasury ^^^ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 288, 181 

Balance  issuable  under  limitation < 4,319 


Outstanding  September  30,  1960 

(In  millions  of  dollars) 


Class  of  security 


FMblic  debt: 

Interest-bearing  securities: 

Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds. ••••.•••••.•••••.•••••.••.,•..••••••.....•• 

Total  marketable 

Nonnarketable : 

U.  S.  savings  bonds  (current  redeii;)tlon  value) 

Depositary  bonds 

Ireaaury  bonds,  lurestBent  aeries 

Treasury  bonds,  R.E. A.  series  > • 

Total  nonmarketable 

Special  Issues  to  Govenment  agencies  and  trust  funds 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 

Debt  bearing  no  interest: 

United  States  savings  stands 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,  International  Monetary  Fund  series.. 

United  States  notes  ( less  gold  reserve ) 

Deposits  for  retirement  of  national  baift  ad  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

Total  public  debt 

Suaranteed  securities:  1/ 

Interest-bearing 

Matured 

Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities , 


Subject  to 
statutory  debt 
limitation 


36,453 
25,479 
42,100 
82,285 


186,317 


47,327 

139 

6,544 

5 


54,016 


44,977 


285,309 


347 


49 

1 

2,314 


2 

,364 

288 

,019 

160 

1 

161 

288 

181 

Not  subject  to 
statutory  debt 
limitation 


Source:      Daily  Treasury  statement. 


1/     Held  outside  the  Treasury. 


I 


Source:  Daily  Treasury  statement. 

Table  2«-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 


Total 
outstanding 


_ 

36 

,453 

- 

25 

,■479 

- 

42 

,100 

- 

82 

,285 

so- 

50 

so 

186 

366 

47 

327 

- 

139 

- 

6 

544 

- 

5 

- 

54 

016 

- 

44 

977 

50 

285 

358 

3 

350 

49 

- 

1 

_ 

2 

3U 

191 

191 

155 

155 

6 

6 

351 

2 

715 

404 

288,423 

160 

- 

1 

- 

161 

404 

288 

584 

■■  ■  V 

'.'•/ 

/.•'.''.''. 

■.':•■} 

":■>.'••' 

•A;;- 

v.v. 

'»'*•'< 

>.''->. 

W- 

:••:. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  September  30,  1960 
Other  Than  Regular  Weekly  Treasury  Bills 

(In  millions  of  dollars) 


Description  of 

security 

Amount  of 

maturities 

Year 

and 

month 

of  final 

maturity 

1/ 

Description 

of  security 

Amount  of  maturities 

Year 

Total 

Held  by  -                | 

Total 

Held  by  - 

and 
month 
of  final 
maturity 
1/ 

U.   S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

n.   S.  Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

1960 

Oct 

1-1/2^  Note 
<;. 86056  Bill 

IO/1/6O-EO 
10/17/60 

278 
2,007 

164 

278 
1,843 

1962 

Feb 

3-5/8$  Note 
U%           Note 

2A5/t2-A 

2A5/62-D 

64.7 
1,435 

326 
15 

321 

1,420 

Nov 

A-3/^%  Certificate  - 
2-1/856  Bond 

Total 

II/15/6O-C 
11/15/60 

7,037 
3,806 

5,076 
46 

1,961 
3,761 

Apr 

May 

June 

l-l/2!f  Note 
IS           Note 
2-I//S  Bond 

4/1/62-EA 

5/15/62-E 

-       6/15/59-62 

551 
2,211 
5,263 

3 
28 
519 

548 

13,128 

5,285 

7,843 

2,183 

4,743 

Aug 

456           Note 

8/15/62-B 

158 

- 

158 

1961 

Oct 

1-1/256  Note 

-       10/1/62-EO 

590 

_ 

590 

Jan 

5.06756  Bill 

1/15/61 

1,504 

111 

1,392 

Nov 

3-3/4*  Note 

-       11/15/62-C 

1,143 

95 

1,048 

Feb 

4-7/8!6  Certificate  - 

2/15/6I-A 

6,938 

3,693 

3,245 

Mar 

2.82356  Bill 

(tax  ant. ) 

1-1/256  Note 
4.6O856  Bill 

3/22/61 

4/I/6I-EA 
4/15/61 

3,512 

144 
2,001 

37 

2 
192 

3,475 

142 
1,808 

Deo 

2-1/4*  Bond 
Total 

-     12/15/59-62 

3,451 

739 

2,712 

15,449 

1,725 

13,726 

April . . . 

May 

4-3/856  Certificate  - 
3-5/856  Note 

5/15/6I-B 
5/15/6I-B 

3,674 
4,078 

247 
2,935 

3,428 

1,M4 

June 

356           Bond  2/ 

(Panama  Canal 
2-3/<;5S  Bond  2/ 

6/1/61 
loan) 
12/15/60-65 

50 
1,485 

« 

50 
1,485 

1963 

Feb 

2-5/856  Note 

2/15/63-A 

3,971 

165 

3,806 

July 

3.26556  Bill 

7/15/61 

1,501 

289 

1,212 

Apr 

1-1/2*  Note 

-        4/1/63-EA 

533 

- 

533 

Aug 

3-1/8^  Certificate  - 
456           Note 

8/1/61-C 
8/1/61-A 

7,829 
2,136 

5,572 
248 

2,256 
1,888 

May 

Aug 

4*           Note 
2-1/256  Bond 

5/15/63 -B 
8/15/63 

1,743 
6,755 

100 
55 

1,643 
6,700 

Sept 

2-3/4^  Bond 

9/15/61 

2,239 

53 

2,186 

Oct 

1-1/2*  Note 

-       lO/l/63-EO 

506 

. 

506 

Oct 

1-1/2J5  Note 

lO/l/61-EO 

332 

- 

332 

Nov 

2-1/256  Bond 
Total 

11/15/61 

6,963 

52 

6,912 

Nov 

4-7/8*  Note 
Total 

-      11/15/63-C 

3,011 

U2 

2,869 

44,386 

13,431 

30,955 

16,519 

462 

16,057 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest- Bearing  Public  Marketable  Securities 

Outstanding  September  30,  1960 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 

(in  millions  of  dollars) 


Description 

of  security 

Amount  of  maturities             | 

Tear 

and 

month 

of  final 

maturity 

1/ 

Description 

of  security 

Amount  of  naturities 

Total 

Held  by  - 

Total 

Held  by 

- 

Id 

jnth 
r  final 
Iturlty 

0.    S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

tl.   S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

b4 

Feb 

3%          Bonl 

1-1/2%  Note 

4-3/4%  Note 
3-3/4%  Note 

5%           Note 

1-1/2%  Note 

4-7/8%  Note 

Iot«l     

2/15/64 

-  4/1/64-EA 

-  5/15/64-A 

-  5/15/64-D 

-  8/15/64-B 

-  10/V64-B0 

-  ll/15/64-C 

3,854 

457 

4,933 
3,893 

2,316 

490 

4,195 

73 

2,707 
84 

102 
2,03i 

3,781 
457 

2,226 

3,809 

2,2U 

490 

2,161 

1970 

Mar 

1971 

Mar 

1972 

June 

Sept 

Dec 

1974 
Nov 

1980 

Feb 

1983 

J\me 

1985 
May 

1990 

Feb 

1995 
Feb 

2-1/2%  Bond 

2-1/2%  Bond 

2-1/2%  Bond 

2-1/2%  Bond 

2-1/2%  Bond 
Total 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

4,690 

1,234 

3,456 

»pr 

■fay 

2,936 

1,801 
2,716 
3.619 

701 

2,235 

Aug 

Oct 

Nov 

165 

237 

248 
651 

1,636 
2,479 

20,138 

5,000 

15,138 

3,370 

2-5/8%  Bond 
1-1/2%  Note 
4-5/8%  Note 
Total 

2/15/65 

-  4/1/65-EA 

-  5/15/65-A 

6,896 

236 

2,113 

617 
225 

6,279 

236 

1,888 

8,136 

7,485 

3-7/8%  Bond 

4%           Bonl 
3-1/4%  Bond 

3-1/4%  Bond 
4-1/4%  Bond 

Total 

11/15/74 

2A5/8O 

-  6/15/78-83 

5/15/85 

-  5/15/75-85 

65 

Feb 

Apr 

654 

884 
1,600 

1,134 
470 

103 

551 

«V 

89 

9,245 

841 

8,404 
1,360 

3%           Bond 

2-1/2%  Bond 

3-7/8%  Bond 
2-1/2%  Bond 
Total 

8A5/66 

-  6/15/62-67 

5/15/68 

-  12/l5/63.fctf 

66 

1,484 

124 

795 

Aug 

U7 

2,109 

269 

1,840 

1,302 
2,391 

1,453 

67 

June 

119 
100 

H«V 

1,390 
2,815 

89 
424 

1,015 

370 

Cbo 

1,604 

1,726 
2,719 

219 

1,385 

4,205 

513 

3,692 

3,282 
1,119 
3,283 

3-1/2%  Bond 
3%           Bond 

2/15/90 
2A5/95 

U9 

2-1/2%  Bond 
4%           Bond 
a-l/2%  "Bund 
Total 

-  6/15/64-69 

10/1/69 

-  12/15/64-69 

§2 

Jvina 

3,737 
1,276 
3,811 
8,824 

455 
157 
528 

1,577 

Oct 

Dec 

178 

2,542 

1,U0 

7,684 

>urce:  Dally  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the  Secretary. 
'    Except  partially  tax-exempt  bonds,  which  are  shovn  at  earliest  call  date. 

For  date  of  Issue  of  each  security,  see  "Market  Quotations." 


2/     Inooae  Is  wholly  exempt  from  income  tax. 
2/  Income  Is  partially  exempt  from  Income  tax. 
•   I«ss  than  1500,000. 
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Issue  date 


Regular  weekly  bills: 


I 


1960July 
July 
July 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Oct. 
Oct. 
Oct. 
Got. 


7. 

U. 

21. 

28. 

A. 

11. 

18. 

25. 

Ip 

8p 

15p. 

22p. 

29p. 

6p., 

13P.. 

20p.. 

27p., 


Tax  anticipation  bills: 


1960-July 
Oct. 


13.. 

21p. 


ill 


Other  bills: 

1959- July  15.. 

Deo.  2.. 

I960.  Jan.  15.. 

Apr.  15.. 

July  15., 

Oct.  17p. 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


Description  of  new  issue 


Maturity 
date 


( 1960-Oot . 
\1961-Jan. 

J'1960-Oct. 
t 1961- Jan. 

I 1960-Oot. 
1 1961- Jan. 

I 1960-Oot. 
U961-Jan. 

|l960-Nov. 
Il961-Feb. 

|'l960-Nov. 
Il961-Feb. 

fl960-Nov. 
tl961-Feb. 

('1960-Nov. 
tl961-Feb. 

1 1960- Dec . 
t,1961-Mar. 

ri960-Dec. 
tl961-Uar. 

I 1960- Dec. 
\1961-Mar. 

11960- Dee. 
Il961-Mar. 

ri960-Deo. 
U961-Mar. 

1961- Jan. 
Apr. 

Jan. 
Apr. 

Jan. 
Apr. 

Jan. 
Apr. 


6 
5 

13 
12 

20 

19 

27 
26 

3 
2 

10 
9 

17 
16 

25 
23 

1 
2 


15 
16 

22 
23 

29 

30 

5 
6 

12 

13 

19 
20 

26 

27 


Number  of 
days  to 
maturity  2/ 


1961-Mar. 

22 

252 

June 

22 

2AA 

1960-July 

15 

366 

Oct. 

17 

320 

1961- Jan. 

15 

366 

Apr. 

15 

365 

July 

15 

365 

Oct. 

16 

36-i 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 

91 
182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
132 

91 
182 


Amount  of 

bide 

tendered 


1,681.2 
878.3 

1,699.7 
977.2 

1,734.0 
8b9A 

1,791.0 
788.4 

1,808.9 
890.1 

1,826.6 
757.0 

1,851.1 
919.7 

1,826.2 
1,321.9 

1,805.9 
1,066.1 

2,002.9 
1,403.5 

1,911.1 
1,080.6 

2,040.2 
1,018.2 

1,968.1 
848.7 

1,768.9 
992.2 

1,774.6 
1,095.4 

1,811.4 
975.0 

1,814.6 
961.3 


4,403.8 
5,442.7 


3,173.4 
3,971.2 
2,303.1 
2,856.8 
3,035.6 
3,301.9 


Amount  of  bids  accepted 


Total 
amount 


1,000.4 
500.1 

1,001.3 
500.2 

1,000.2 
400.1 

1,000.2 
400.5 

1,000.1 
400.0 

1,100.3 
500.0 

1,100.1 
500.3 

1,100.0 
500.9 

1,000.4 
505.7 

1,108.7 
500.6 

1,099.8 
500.1 

1,101.5 
500.3 

1,001.5 
500.0 

1,000.1 
500.1 

1,000.3 
500.5 

1,001.2 
401.1 

1,000.6 
400.1 


3,511.7 
3,503.8 


2,000.9 
2,006.6 
1,503.7 
2,000.8 
1,500.5 
1,502,2 


On  competi- 
tive basis 


835.6 
466.5 

784.7 
450.3 

770.1 
347.6 

809.4 
360.9 

813.0 
359.8 

912.1 
462.7 

869.4 
452.9 

905.4 
459.5 

803.6 
462.8 

928.9 
460.8 

852.1 
447.0 

837.2 
438.0 

809.2 
457.6 

815.6 
461.2 

677.3 
433.3 

752.4 
398.1 

795.6 
348.8 


3,060.1 
2,889.0 


1,813.7 
1,606.9 
1,152.4 
1,888.8 
1,321.0 
1,311.7 


On  noncompeti- 
tive basis  2/ 


164.8 
33.6 

216.6 
49.9 

230.1 
52.5 

190.8 
39.3 

187.1 
40.2 

188.1 

37.3 
230.7 

47.4 
194.7 

41.3 
196.8 

42.9 

179.9 
39.8 

247.6 
53.1 

264.3 
62.2 

192.2 
42.4 

184.5 
39.0 

323.0 
57.2 

248.8 
63.0 

205.0 
51.2 


451,6 
614.7 


187.2 
399.7 
351.4 
112.0 
179.5 
190.5 


Source:      Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 

1/     The  13-ueek  bills  represent  additional  issues  of  bills  vrlth  an  original 


In 
exchange 


118.4 
52.4 

15.2 
52.1 

51.5 
31.9 

121.8 
35.7 

122.8 
41.2 

135.6 
51.6 

110.1 
52.8 

51.3 
5.8 

83.8 

51.7 

9.3 

1.4 

U.6 
2.5 

15.7 
3.7 

106.7 
51.7 

135.9 
53.2 

95.6 
2.2 

12.4 
2.3 

136.4 
43.1 


51.0 
127.5 
120.5 

15.7 


Amoujit 
maturing  on 
issue  date 
of  new 
offering 


1,100.5 
399.8 

1,100.0 
400.2 

1,000.2 
400.2 

1,000.7 
400.5 

1,000.5 
400.0 

1,195.1 
396.0 

1,200.2 
400.0 

1,199.6 
400.6 

1,100.6 
400.1 

1,200.0 
400.2 

1,200.3 
399.9 

1,200.8 
400.0 

1,100.2 
400.1 

1,000.4 
500.1 

1,001.3 
500.0 

1,000.2 
400.1 

1,000.2 
400.2 


Total  of 
unmatured, 
issues  out- 
standing aftei 
new  Issues 


2,006.2 
2,003.3 
2,000.9 
2,006.6 


14,399.9 
11,504.2 

14,399.4 
11,503.9 

U,  399.0 
11,503.9 

U,304.2 
11,607.9 

14,204.1 
11,708.2 

14,104.6 
11,808.5 

14,004.4 
11,9U.2 

13,913.1 
12,014.5 

13,812.5 
12,1U.7 

13,713.2 
12,215.0 

13,6U.5 
12,3U.9 

13,6U.2 
12,-3U,9 

13,613.2 
12,315.4 

13,6U.3 
12,316.3 

13,6U.7 
12,316.2 


3,511.7 
7,015.5 


6,010.4 
8,016.9 
7,5U.5 
7,512.0 
7,011.6 
6,507.2 


maturity  of  26  weeks. 


2/  For  13-week  issues,  tenders  for  $200,000  or  less,  and  for  26-week 
issues,  beginning  June  11,  1959,  tenders  for  |100,000  or  less,  fro 
any  one  bidder  are  accepted  in  full  at  average  price  on  accepted 
competitive  bids;  for  other  issues,  the  corresponding  amount  is 
stipulated  in  each  offering  announcement. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPESATIOIB 


Table  2.-  Offerings  of  TreaBury  Bills  -   (Ck)ntlnued» 


Ijaue  date 


liar  weekly  bills 
July  7 

July         U 

July        21 , 

July         28.. 

Aug .  A , 

Aug.         11 

Aug.         18 

Aug.  25 

Sept .         Ip 

Sept .         8p 

Sept.        15p 

Sept .       22p .    

Sept .       29p 

Oct .  6p 

Oct.         IJp 

Oct.         20p 

Oct.         27p , 


mticipatipn  bills: 

-July      13 

Oct.       21p 


r  bills: 
-July 

Dec. 
-Jan. 

Apr. 

July 

Oct. 


15.. 
2.. 
15.. 
15.. 
15.. 
1"^. 


On  total  bids  accepted 


Average  price 
per  hundred 


f 99.417 
[98.582 

f 99. 351 
1,98.395 

f99.-H7 
\ 98. 673 
f 99. 392 
(98.635 

fgg.'ibl 
\ 98. 782 

[99.4^0 
1,98.757 

(■99.424 
1_98.675 

("99.356 
\ 98. 582 

/99.356 
[98.572 

/99.363 
198.584 

/ 99. 329 
198.526 

f 99. 385 
198.613 

[99.422 
\9S.620 

("98.375 
198.521 

/98.318 
\98.443 

/■99.392 
198.582 

|'99.462 
198.701 


98.024 
98.110 


95.193 
95.680 
94.849 
95.328 
96.690 
96.834 


Equivalent  average 
rate  j/ 


(Percent) 

2.307 
2.805 

2.567 
3.175 

2.307 
2.625 

2.404 
2.701 

2.132 
2.409 

2.215 
2.458 

2.278 
2.621 

2.518 
2.806 

2.549 
2.825 

2.520 
2.801 

2.654 
2.916 

2.433 
2.743 

2.286 
2.729 

2.473 
2.925 

2.698 
3.079 

2.4O6 
2.806 

2.129 
2.569 


2.823 
2.788 


4.728 
4.860 
5.067 
4.608 
3.265 
3.131 


On  competitive  bids  accepted 


High 


Price  per  hundred 


99. 
98. 

99. 


,424  V 

604  y 

,373  6/ 
.418  2/ 

.423 
684 

,399  8/ 
,644  2/ 

,472 
,792 

.451  IQ/ 
,774 

445 
700  11/ 

370  22/ 
590  12/ 

368 
588 

,371 
,590 

338  1^ 
550 

394 
624 

433 
640 


99 


99. 


,538  ly 

.337  16/ 
.460  12/ 

401 
596 


99.470 
98.718 


98.138  IS/ 
98.205  12/ 


95.580  20/ 
95.835  21/ 
94.927  22/ 
95.500  22/ 
96.740  2A/ 
96.891 


Equivalent  rate  ^ 


(Percent) 


2.279 
2.761 

2.480 
3.129 

2.283 
2.603 

2.378 
2.682 

2.089 
2.389 

2.172 
2.425 

2.196 
2.571 

2.465 
2.789 

2.500 
2.793 
2.488 
2.789 

2.619 
2.868 

2.397 
2.722 

2.243 
2.690 

2.421 
2.892 

2.623 
3.046 

2.370 
2.777 

2.097 
2.536 


2.660 
2.648 


4.348 
4.686 
4.990 
4.438 
3.215 
3.075 


Low 


Price  per  hundred 


99.407 
98.565 

99.337 
98.386 

99.410 
98.670 

99.388 
98.630 

99.455 
98.778 

99.434 
98.742 

99.417 
98.663 

99.351 
98.580 

99.352 
98.569 

99.358 
98.581 

99.323 
98.520 

99.380 
98.604 

99.419 
98.610 

99.367 
98.510 

99.308 
98.439 

99.385 
98.580 

99.457 
98.698 


97.972 
98.082 


95.100 
95.651 
94.764 
95.194 
96.665 
96.815 


Equivalent  rate  ^ 


(Percent) 

2.346 
2.838 

2.623 
3.193 

2.334 
2.631 

2.421 

2.710 

2.156 
2.417 

2.239 
2.488 

2.306 
2.645 

2.540 
2.809 

2.564 
2.831 

2.540 
2.807 

2.678 
2.927 

2.453 
2.761 

2.298 

2.749 

2.504 
2.947 

2.738 
3.088 

2.433 
2.809 

2.148 
2.575 


2.897 
2.830 


4.820 
4.893 
5.150 
4.740 
3.289 
3.150 


•.^;  .'••'■■»  ■ 


ank  discount  basis.  16/ 

xcept  $250,000  at  99.452.  17/ 

xcept  $75,000  at  98.736,  and  $200,000  at  98.610. 

xcept  $150,000  at  99.431,  $39,000  at  99.417,  $1,000,000  at  99.415,         18/ 

nd  $550,000  at  99.381.  12/ 

xcept  $2^5,000  at  98.432.  ZO/ 

:xcept  $500,000  at  99.415. 

:xcept  $400,000  at  98.650.  21/ 

becept  $150,000  at  99.494,  and  $400,000  at  99.464. 

:xcept  $200,000  at  98.730,  and  $1,500,000  at  93.710.  22/ 

:xcept  $150,000  at  99.406. 

btcept  $100,000  at  98.670,  and  $25,000  at  98.609.  22/ 

:xcept  $100,000  at  99.355,  and  $695,000  at  99.344. 

;xcept  $200,000  at  98.590,  $1,000,000  at  98.564,  $1,170,000  at  98.560,      2^ 

!100,000  at  98.559,  $100,000  at  98.550,  and  $850,000  at  98.546.  p 


Except  $42,000  at  99.375,  $250,000  at  99.369,  and  $150,000  at  99.368. 

Except  $100,000  at  98.521,  $1,000,000  at  98.483,  $200,000  at  98.475, 

and  $900,000  at  98.470. 

Except  $1,300,000  at  98.152. 

Except  $100,000  at  98.305,  and  $200,000  at  98.265. 

Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,  and  #200,000  at  95.650. 

Except  $200,000  at  96.082,  $200,000  at  95.961,  $25,000  at  95.940, 

$200,000  at  95.881,  and  $100,000  at  95.867. 

Except  $2,000  at  95.440,  $4,000  at  95.250,  $305,000  at  95.171,  and 

$69,000  at  95.000. 

Except  $100,000  at  96.154,  $10,000  at  96.111,  $3,000  at  95.747,  and 

$3,000  at  95.612. 

Except  $5,000,000  at  96.776,  and  $5,000,000  at  96.750. 

Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amoimta  In  nllllocs) 


laaue 
date 


Deacrlptlon  of  lasua 


Maturity 
date 


Hunber  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bide 
accepted 


Average  rate 
on  blda 
accepted  i/ 


New  money 
Increase,  or 
decrease  (- ) 


1953-Apr.  23. 

May  7, 

May  21, 

May  28. 

June  U, 

June  11. 

June  18, 

June  25. 

July  2. 

July  9. 

July  16. 

Sept.  10, 

1955-July  7, 

July  U. 

July  21. 

July  28. 

Aug.  4. 

Aug.  11. 

Aug.  18. 

Aug.  25. 

Sept.  1. 

Sept.  8, 

Sept.  15. 

Sept.  22. 

Sept.  29. 

1957-Jan.  31. 

Feb.  7. 

Feb.  U. 

Feb.  21. 

Feb.  28. 

Mar.  7. 

Mar.  U. 

Deo.  19. 

Deo.  26. 

1958-Jan.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Mar.  X}. 

Sept.  11, 

Sept.  18, 

Sept.  25, 

Oct.  2, 

Oct.  9. 

Oct.  16, 

Oct,  23, 

Oct.  30, 

Not.  6, 

Nov.  13, 

Deo.  11, 

Dec.  18, 

Dec.  26, 

1959^an.  2, 

Jan.  8, 

Jan.  15. 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept,  17 

Sept.  2A 

Oct.  1 

Oct.  8 

Oct.  15 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

1957-  May 

May 

May 
May 
May 

June 
June 


Apr. 
Apr. 
Apr. 
Apr. 

June 

Dec. 
Dec. 
Dec. 

1959-  Jan. 
Jan. 
Jan. 
Jan. 


10 
6 
13 
20 
27 


Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 

1 

8 

15 

22 

29 


9 
16 
23 
31 

6 
13 


1958-  Mar.       20 
Mar.       27 


3 

10 
17 
2i 
12 

11 
18 
26 

2 

8 

15 

22 

Jan.       29 


Feb.  5 

Feb.  13 

fMar.  12 

\.June  11 

fMar.  19 

\June  18 

fMar.  26 

IJune  25 


(Apr. 
I  July 


(Apr.  9 

I July  9 

(Apr.  16 

I  July  16 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


12,202 

2,166 
2,3A0 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,U9 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,62A 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,8U 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


I  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(ParcentJ 
2,320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 

1.720 

1.850 
1.889 
1,888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.U0 
3.173 

2.753 
2.858 
2.591 

2.587 

1.532 

2.359 
2.604 

2,5U 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 


.805 
,081 

,904 
,095 

.739 
,017 


2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  In  millions) 


(Continued) 


Issua 
date 


Dsscrlptlon  of  Issue 


Haturlty 

date 


Munber  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
accepted 


Average  rate 
on  bide 
accepted  i/ 


New  money 
Increase,   or 
decrease    (-) 


1959-Har.  5... 

Mar.  12  2/ 

Mar.  19... 

Mar.  26... 

Aug.  13... 

Aug.  20... 

Aug.  27... 

196(>-May  19... 

May  26... 

June  2... 


Jl959- 

June 
Sept. 

i 
3 

{ 

June 
Sept. 

11 
10 

{ 

June 
Sept. 

18 
17 

{ 

June 

Sept. 

25 
24 

il959- 
tl960- 

Nov. 
Feb. 

12 
11 

|l959- 
11960- 

Nov. 
Feb. 

19 
18 

fl959- 
U960- 

Nov. 
Feb. 

27 
25 

|1960- 

Aug. 
Nov. 

18 
17 

( 

Aug. 
Nov. 

25 
25 

■ 

Sept. 

Deo. 

1 

1 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 

91 
182 

91 
183 

91 
182 


$2,090 
724 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 

1,809 
961 

1,834 
897 

1,820 
996 


$1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 

1,200 
500 

1,200 
500 

1,101 
500 


(Percent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3. a? 

3.782 

3.824 
4.152 

3.793 
4.000 

3.497 
3.867 

3.184 
3.495 


$101 

101 
100 
100 
199 
199 

204 
97 
96 

100 


Source:     See  Table  2.     Information  in  Table  3   covers  bill  offerings 

January  2,  1953,  through   October  31,    1960. 
1/    Equivalent  average  rate  on  bank  discount  basis. 


2/    Beginning  March  12,  1959,  the  13-week  bills  represent  additional  issues 
of  bills  with  an  original  maturity  of  26  weeks. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


2/2/53 

5/ 
4/13/53 
5/20/53 
5/29/53 

7/6/53 
8/5/53 
9/2/53 

10/28/53 

11/18/53 

2/1/54 

3/16/54 

4/21/54 

5/4/54 
5/5/54 

7/21/54 
8/3/54 
9/23/54 
5/ 

11/22/54 

2/1/55 

3/22/55 
5/ 
5/3/55 
7/8/55 

7/U/55 

7/20/55 
10/3/55 

11/28/55 

12/8/55 

3/5/56 

7/16/56 
8/6/56 

10/10/56 
11/13/56 

11/19/56 
12/12/56 


Date 

of 

issue 


Description  af  security  1/ 


J  2/15/53 
\  2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

r  9/15/53 
t  9/15/53 

10/1/53 

11/9/53 

r  ]JJ/l/53 
1  2/15/53 

I  ^//^'^^^ 
I  2/15/54 

3/22/54 

4/27/54 

4/1/54 
5/17/54 

I  5/17/54 

8/2/54 

/  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

'  8/15/54 
•  12/15/54 
_12/l5/54 

■  2/15/55 
2/15/55 
I  2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

f  8/1/55 
[  5/17/55 

10/11/55 

10/1/55 

r  12/1/55 
i  12/1/55 

12/15/55 

[  12/1/55 

4/1/56 

7/16/56 

8/15/56 

10/1/56 

10/17/56 

11/16/56 


2-1/4*  Certiflcata 
2-1/2$  Bond 
1-1/2%  Note 
3-1/4$  Bond 
2-5/8$  Certificate 
2.383$  Bill 

2-1/2$  Certificate 

2-5/8$  Certificate 

2-5/8$  Certificate 
2-7/8$  Note 

1-1/2$  Note 

2-3/4$  Bond 

1-7/8$  Note 
2-1/2$  Bond 
1-5/8$  Certificate 
2-1/2$  Bond 

.956$  Bill 

726$  Bill 

1-1/2$  Note 
1-7/8$  Note 

n 
1-1/8$  Certificate 
1$    Certificate 

1-1/8$  Certificate 
2-1/8$  Bond 

1-5/8$  Note 
1-1/2$  Note 
1-1/8$  Certificate 
1-1/4$  Certificate 
2-1/2$  Bond 

1-5/8$  Notf 
2$  Noti 
3$     Bond 

1-3/8$  Certificate 

1-1/2$  Note 

2$     Note 

1-7/8$  Certificate 

3$    Bond 

2$    Certificate 
2$     Note 

2-1/4$  Certificate 
1-1/2$  «ote 
2-5/8$  Certificate 
2-7/8$  Note 

2.465$  BlU 

2-5/8$  Certificate 
2-7/^  Note 
1-1/2$  Note 
2-3/4$  Note 
2-3/4$  Certificate 
1-1/2$  Note 
2.627$  Bill 

2.617$  Bill 


12/1/56 
12/1/56 

12/17/56 


Tax  ant.   8/ 
(At  auction) 
Tax  ant.  2/ 


2/15/54-A 
12/15/58 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

9/18/53 

3/22/54-C 

8/15/54-D 

9/15/54-E 
3/15/57-A 

lO/l/58-EO 

9/15/61 

12/15/54-B 

12/15/58  -  Reopening 

2/15/55-i 


II/15/6I 
6/24/54  - 

6/18/54  - 
4/1/59-EA 
2/15/59^ 

5/17/55-B 

3/22/55-C  - 

8/15/55-D 
11/15/60 

5/15/57-B 

10/1/59-EO 

8/15/55-D  - 
12/15/55-E 
8/15/63 

3/15/56-A 

8/15/57-0 

2/15/95 

6/22/55-F  - 

4/1/60-EA 

8/15/56-B 

3/22/56-A  - 

2/15/95  ■ 


3-1/4$  Certificate 
3-1/4$  Certificate 

2.58$    BiU 


6/22/56-B  ■ 
8/l5/5^B  ■ 

6/22/56-C  . 

10/1/60-EO 

12/1/56 -D 

6/15/58^ 

3/23/56 

2/15/57-A 
6/15/58-A 

U/l/bl-U 

8/1/57-D 

3/22/57-B  ■ 

10/1/61-EO 

1/16/57 

2/15/57 

6/24/57-C 
10/1/57-D 

3/22/57  - 


Tax  ant.  8/ 
(At  auction) 
Tax  ant.  $ 
(At  auction) 


Tax  ant.  2/ 


Reopening 


Tax  ant.  j/ 


Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 
Reopening 

.  Tax  ant.  2/ 


-  Tax  ant.  8/ 
(At  auction) 

-  Reopening 


Tax  ant.  2/ 

At  auction 
At  auction 
Tax  ant.  2/ 

Tax  ant.  8/ 
(At  auction) 


Period  to 
final  matu- 
rity (years, 
months , 
days)  2/ 


Amount  of 

subscriptions 

tendered 


5y  lOta 

5y 

30y  1^ 

ly 

107d 
8m 

ly 
ly 

3y  6m 

5y 

7y  10m 

ly  ha 

5y  ?m 

ly 

7y  9m 

94d 

52d 

5y 
4y  9m 

I*      n 

ly 

7^ 

ly 

6y  3m 
2y  7^ 

5y 

8d 

ly 

8y  am 

ly  Im 

2y  (m 

40y 

2^ 

5y 

ly  3in 


39y  7m 

lOjm 
ly 


Cash  2/        Exchange 


Amount  issued 


For 
cash  2/ 


In 
exchange 

A/ 


5y 

ly 

2y  (x^ 
99d 

11^ 
2y  3a 

5y 

ly  ^ 

7a 

5y 
91d 

91a 

(^ 

10m 

95d 


5,250 

1,676 
8,687 


12,543 

2,717 
2,987 

9,750 

9,250 
8,190 


(In  millions 

8,114 
620 

383 

418  6/ 

4,858 


7,938 

3,989 

10,620 

1,720 

8,778 
4,130 


10,613 

4,761 
4,637 

3,786 


of  dollars) 


1,188 

800 
5,902 


2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


2,239 

1,501 
1,001 

2,205 

3,734 
4,155 


3,210 

2,532 

2,202 

821 


2,970 


1,501 


3,221 

1,603 
1,750 

1,006 


8,114 
620 

383 

418  6/ 

4,858 


2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


100 


j  100 
100 

il/ 

\  100 
I  100 


100 
12/ 

\  100 

U/ 

\  100 

U/ 
100 

L 100 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Ihan 
Regular  Weekly  Treasury  Bills  -  (Continued) 


ate  Bubscrlp- 
lon  books 

Date 

of 

Issue 

DeBorlptlon  of  security  i/ 

Period  to 
final  matu- 
rity  (years, 
months , 
days)  2/ 

Amoxmt  of 

subscriptions 

tendered 

Amount 

Issued 

pened  or 

For 
cash  2/ 

In 
exchange 

Allot- 
ment 

111  tenders 
eceived 

Cash  2/ 

Bxchange 

ratio 

(In  millions  of  dollars) 

1/11/57 
2/4/57 

1/16/57 

[  2/15/57 
\  2/15/57 

3.305*  Bill 

3-3/8*  Certificate 
3-1/2*  Note 

6/24/57  -  Tax  ant.   8/ 
(At  auction ) 

-  2/14/58-A 

-  5/15/60-A 

159d 
3y  3m 

2,4U 

8,4U 
1,464 

1,601  20/ 

8,4U 
1,464 

100 

2/7/57 

2/15/57 

3.231*  Bill 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

-  2/U/58-A  -  Reopening 

-  5/15/60-A  -  Reopening 

129d 

2,302 

- 

1,750  20/ 

- 

3/18/57 

f  2/15/57 
t  2/15/57 

3-3/8*  Certificate 
3-1/2*  Note 

lOilB 

3y  Ijm 

7,489 
5,868 

- 

2,437 
942 

: 

}     21/ 

5/ 

4/1/57 

1-1/2*  Note 

-     4/1/62-EA 

5y 

- 

551 

- 

551 

100 

5/6/57 

/   5/1/57 
I    5/1/57 

3-1/2*  Certificate 
3-5/8*  Note 

-  4/15/58-B 

-  2/15/62-A 

Him 
4y  9im 

- 

2,351 
647 

: 

2,351 

647 

100 

5/22/57 
6/26/57 

7/22/57 

5/27/57 

7/3/57 

f   8/1/57 
•     8/1/57 
I   8/1/57 

2.825*  Bill 

3.485*  Bill 

3-5/8*  Certificate 
4*           Certificate 
4*           Note 

9/23/57  -  Tax  ant.   8/ 
(At  auction) 

3/24/58  -  Tax  ant.   8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-^  22/ 

119d 

264d 

4m 
ly 
4y 

3,689 
4,547 

9,871 

10,487 

2,509 

1,501 

3,002 

100 
100 
100 

9,871 

10,487 

2,509 

100  22/ 

8/U/57 

8/21/57 

4.173*  Bill 

A/15/58  -  At  auction 

23  7d 

3,178 

- 

1,751 

- 

9/16/57 

■   9/26/57 
Uo/1/57 

4*           Certificate 
4*           Note 
4*           Bond 

-  8/1/58-C  -  Reopening 

-  8/15/62-B  Si/ 

10/1/69 

10m 

4y  11m 

12y 

3,067 
6,121 
4,648 

- 

933 

2,000 

657 

- 

^      26/ 

5/ 

10/1/57 

1-1/2*  Note 

-  10/1/62-EO 

5y 

- 

590 

- 

590 

100 

11/20/57 

fll/29/57 
\  12/2/57 

3-3/4*  Note 
3-7/8*  Bond 

-  11/15/62-C 

-  11/15/74 

4y  11^ 
I6y  11^ 

7,786 
3,817 

- 

1,U3 
654 

_ 

27/ 
28/ 

11/21/57 

12/1/57 

3-3/4*  Certificate 

-     12/1/58-D 

ly 

- 

9,833 

- 

9,833 

100 

2/3/58 

'2/14/58 

2-1/2*  Certificate 
3*           Bond 
3-1/2*  Bond 

-  2/U/59-A 

-  2/15/64 
2/15/90 

ly 
6y 

32y 

- 

9,770 

3,854 
1,727 

- 

9,770 

3,854 
1,727 

[  100 

2/28/58 

2/28/58 

3*           Bond 

8/15/66 

8y  5im 

6,715 

- 

1,484 

- 

22/ 

5/ 

4/1/58 

1-1/2*  Note 

-    4/1/63-E& 

5y 

- 

533 

- 

533 

100 

4/7/58 

4/15/58 

2-5/8*  Note 

-    2/15/63-A 

4y  10m 

15,741 

_ 

3,971 

- 

20/ 

6/3/58 

6/3/58 

3-1/4*  Bond 

5/15/85  -  Issued  at  lOOj^ 

26y  11m 

2,570 

- 

1,135 

- 

21/ 

6/4/58 

' 6/15/58 
1  6/15/58 

1-1/4*  Certificate 
2-5/8*  Bond 

-     5/15/59-B 
2/15/65 

11m 
oy  8m 

- 

1,817 
7,388 

^ 

1,817 
7,388 

,  100 

7/21/58 

8/1/58 

1-5/8*  Certificate 

-      8/1/59-C 

ly 

- 

13,500 

- 

13  ,500 

100 

7/29/58 

8/6/58 

1-1/2*  Certificate 

-     3/24/59-D  -  Tax  ant.  2/ 

8m 

5,962 

- 

3,567 

- 

12/ 

y 

10/1/58 

1-1/2*  Note 

-  lO/l/63-EO 

5y 

_ 

506 

- 

506 

100 

9/29/58 

■   10/8/58 

3.25*    Bill 

5/15/59  -  Special  at  fixed 
price 

219d 

5,805 

*■ 

2,735 

•" 

,    22/ 

10/10/58 

3-1/2*  Note 

-  11/15/59-B 

ly  Im 

2,686 

- 

1,184 

- 

ll/U/58 
11/19/58 

11/20/58 

.    12/1/58 
1 12/1/58 

2.999*  Bill 

3-3/8*  Certificate 
3-5/8*  Note 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/15/6I-B  -  Issued  at  99-7/« 

214d 

llim 
2y  5|m 

5,950 

7,711 
4,078 

2,997 

7,711 
4,078 

100 

1/12/59 

'1/21/59 
1/23/59 

3-1/4*  Note 
4*           Bond 

-     5/I5/6O-B  -  Issued  at  99^3/4 
2/15/8O  -  Issued  at  99.00 

ly  4m 
21y  Im 

5,508 
1,800 

_ 

2,738 
884 

- 

24/ 
25/ 

2/2/59 

' 2/15/59 
I  2/15/59 

3-3/4*  Certificate 
4*           Note 

-  2/I5/6O-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

ly 
3y 

- 

11,363 
1,435 

- 

11,363 
1,435 

100 

2/11/59 
3/23/59 

2/16/59 

'   4/1/59 
10/1/57 

3.293*  Bill 

4*          Note 
4*          Bond 

9/21/59  -  Tax  ant.   8/ 
(At  auQtion) 
-     5/15/63-B 

10/1/69  -  Reopening 

217d 

4y  lim 
IQy  6m 

2,984 

3,052 
1,502 

- 

1,502 

1,743 
619 

- 

26/ 
22/ 

5/ 

4/1/59 

1-1/2*  Note 

-    4/1/64-EA 

5y 

- 

457 

- 

457 

100 

3/26/59 

4/1/59 

3.386*  Bill 

I/I5/6O  -  At  auction 

289d 

3,U5 

- 

2,006 

- 

5/6/59 

5/11/59 

3.835*  BlU 

^/l5/60  -  At  auction 

340d 

3,461 

- 

2,003 

- 

5/7/59 
5/11/59 

5/15/59 
5/15/59 

3.565*  Bill 

4*          Certificate 

-  12/22/59  -  Tax  ant.   8/ 

(At  auction) 

-  5/15/60-B  -  Issued  at  99.95 

221d 

ly 

1,699 

1,269 

1,500 

1,269 

100 

'ootnotes  on  ent 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -   (Continued) 


Source:  Bureau  of  tliePublic  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/     Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction,  the 
rate  shovm  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.  In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

2/  From  date  of  additional  issue  in  case  of  a  reopening. 

2/     Subscriptions  shown  are  from  the  public,  but  amounts  issued  Include 
allotments  to  Government  Investment  accounts. 

^    For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 

5/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4*  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  October  31,  I960. 

6/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 

2/     Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5*000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
2o'percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts. 


Date  subscrip- 

Date 

of 

issue 

Description  of  security  i/ 

Beriod  to  final 

maturity 
(years,  months, 
days)  2/ 

Amount  of  sub- 
scriptions tendered 

Amount 

issued 

Allot- 

tion books 

For 
cash  2/ 

In  exchange 

opened  or  bill 
tenders  received 

Cash  2/ 

Exchange 

ment 
ratio 

(In  millions 

of  dollars) 

7/1/59 
7/8/59 

7/8/59 
7/15/59 

4.075*  Bill 
4.728*  Bill 

3/22/60  -  Tax  ant.  8/ 

(At  auction) 
7/15/60  -  At  auction 

25  8d 
366d 

4,299 
3,173 

: 

3,005 
2,001 

7/20/59 

7/20/59 
8/1/59 

4-3/4*  Note 
4-3/4*  Note 

-  5/15/64-A 

-  8/15/60-C 

4y    10m 
12im 

_ 

4,iat 

9,561 

_ 

4,184 
9,561 

1 100 

8/13/59 

7/8/59 

3.719*  Bill 

3/22/60  -  Tax  ant.  8/ 

2l6d 

3,Z16 

- 

999 

- 

1/ 

10/1/59 

1-1/2*  Note 

(Reopening) 
-    lO/l/64-EO 

5y 

_ 

490 

- 

490 

100 

10/6/59 

10/15/59 

5*          Note 

-       8/15/64-B 

4y  10m 

11,125 

- 

2,316 

- 

22/ 

lO/u/59 
11/2/59 

10/21/59 

/11/15/59 
■[11/15/59 

4.783*  Bill 

4-3/4*  Certificate 
4-7/8*  Note 

6/22/60  -  Tax  ant.   8/ 
(At  auction) 

-  11/15/60-C 

-  11/15/63-C 

245d 

ly 
4y 

3,779 

7,037 
3,011 

2,002 

7,037 
3,011 

|ioo 

11/23/59 
11/24/59 

7/20/59 
12/2/59 

4-3/4*  Note 
4.860*  Bill 

-       5/15/64-A  -  Reopening 
at  99-3/4 
10/17/60  -  At  auction 

4y    6m 
320d 

3,965 

749    22/ 

2,007 

749    22/ 

100 

1/5/60 
1/12/60 

10/21/59 
1/15/60 

4.726*  BUI 
5.067*  BUI 

6/22/60  -  Tax  ant.   8/ 
(Reopening) 
1/15/61  -  At  auction 

I66d 

ly 

4,085 
2,303 

- 

2,016 
1,504  4Q/ 

"" 

2/1/60 

r  2/15/60 
\  2/15/60 

4-7/8*  Certificate 
4-7/8*  Note 

-  2/15/61-A 

-  ll/15/64-C  -  Issued  at  99.75 

ly 
4y    9n 

_ 

6,938 
4,195 

- 

6,938 
4,195 

100 

1/ 

4/1/60 

1-1/2*  Note 

-      4/1/65-EA 

5y 

- 

466 

- 

466 

100 

4/4/60 

r    4/5/60 
\  4/U/60 

4-1/4*  Bond 
4*          Note 

-  5/15/75-85 

-  5/15/62-E 

25y  l4m 

2y     Im 

370 
6,715 

- 

470 
2,211 

- 

'^ 

4/12/60 

4/15/60 

4.608*  BiU 

4/15/61  -  At  auction 

ly 

2,001 

- 

2,001  AQ/ 

5/2/60 

f5A5/6C 
\  5/15/60 

4-3/8*  Certificate 
4-5/8*  Note 

-  5/15/61-B 

-  5A5/65-A 

ly 

5y 

- 

3,6TA 
2,113 

- 

3,674 
2,113 

100 

6/8/60 

/6/23/60 
\6/23/60 

3-3/4*  Note 
3-7/8*  Bond 

-      5/15/64-ri 
5/15/68 

3y  llm 
7y  llm 

- 

4,556p 
320p 

- 

3,893p 
320p 

A2/. 

100    ■ 

7/6/60 

7/13/60 

2.823*  Bill 

3/22/61  -  Tax  »nt.   8/ 
(At  auction) 

252d 

4,404 

- 

3,512 

- 

7/12/60 

7/15/60 

3.265*  Bill 

7/15/61  -  Ax  aJietien 

ly 

3,036 

- 

1,501  A2/ 

- 

8/1/60 

f8/l5/60 
\6/23/60 

3-1/8*  Certificate     ■ 
3-7/8*  Bond 

8/1/61-C 
5/15/68  -  Reopening 

11^ 
7y    9m 

IV, 
5, 

183p;^ 

r2,078p1 
ll,042pjA2y 

r5,751p\,,, 
!_      28p/W 

[S 

5/ 

10/1/60 

1-1/2*  Note 

-     lO/l/65-EO 

5y 

- 

51 

- 

51 

9/12/60 

flO/3/60 
■  2/U/58 
Uo/3/60 

3-1/2*  Bond 
3-1/2*  Bond 
3-1/2*  Bond 

11/15/80 
2/15/90  -  Reopening 
11/15/98 

20y  Iha 
29y  4|m 
37y  l|m 

- 

643p 

992p 

2,343p 

- 

643P 

992p 

2,343p 

•100  4 

10/11/60 

10/17/60 

3.131*  Bill 

10/16/61  -  At  auction 

ly 

3,300b 

- 

l,502p  M: 

' 

10/18/60 
10/31/60 

10/21/60 

fll/15/60 
lj.l/15/60 

2.788%  Bill 

3-1/4*  Note 
3-3/4*  Bond 

6/22/61  -  Tax  ant.   8/ 
(at  auction) 
-       2/15/62-F 
5/15/66 

8m 

ly    ^ 

5y    6iB 

5,44Qp 

9,100p 
l,213p 

3,504p 

9,100p 
l,21Jp 

leo 

which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 

bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 

later  than  July  31,  1953. 
8/  Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 

and  profits  taxes  due  on  the  quarterly  payment  date  Immediately 

preceding  maturity. 
2/  Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 

to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quflrtei 

payment  date  immediately  preceding  maturity, 
ig/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 

in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 

percent  but  in  no  case  less  than  $100,000.    ^ 
11/  Subscriptions  for  amounts  up  to  and  including  $10,'000  were  allotted 

in  full.  Subscriptions  from  mutual  savings  banks,  insurance  comp«nle 

pension  and  retirement  funds,  and  State  and  local  governments  were 

allotted  24  percent.  All  others,  including  commercial  banks,  were 

allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscriptioi 
12/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 

in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 

case  less  than  $10,000. 
13/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotteo 

in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 

percent  but  in  no  case  less  than  $50,000. 
Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  4  -  (Continued) 


Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $7^9  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors       2h/ 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted    22/ 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  was  paid  by  July  20,  1955,  not  less  than 
60  percent  by  September  1,  1955,  and  full  payment  by  October  3,  1955. 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case    2S/ 
less  than  $100,000. 

Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and 
February  15,  1957,  respectively. 

Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
$100  million  of  each  issue  to  Government  investment  accounts . 
Redeemable  at  the  option  of  the  holder  on  February  15,  1960,  on 
three  months'  advance  notice. 

Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full,  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  each  issue  were  allotted  to  Government 
investment  accounts. 

Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Payment  of  not  more 
than  50  percent  could  be  deferred  until  not  later  than  October  21, 
1957. 

Subscriptions  for  $10,000  oi  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings- 
type  investors  and  12  percent  to  all  other  subscribers  out  in  no 
case  less  than  $10,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts . 
Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Al/ 

Subscriptions  for  $25,000  oi  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  2^  percent  but  In  no  case 
less  than  $25,000.   In  addition,  $100  million  of  the  notes  were         ^ 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions   iZ/ 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,000. 
In  addition,  $100  million  of  the  bonds  were  allotted  to  Government 
investment  accounts . 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less     AS/ 
for  the  notes  were  allotted  in  full.  Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  44  percent  on  bills  and  35  per- 
cent on  notes  but  In  no  case  less  than  the  minimum.   In  addition, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000.  i2/ 

Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were     p 


22/ 


AQ/ 
a/ 


A2/ 


A2/ 


Uj 


allotted  15  percent.  Subscriptions  for  $25,000  or  le.ss  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for  $5,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.  In  addition, $50  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Savings-type  investors 
were  given  the  privilege  of  paying  for  the  bonds  allotted  to  them  in 
installments  up  to  April  23,  1959  (not  less  than  25  percent  by 
January  23,  1959,  the  issue  date;  50  percent  by  February  24,  1959; 
75  percent  by  March  23,  1959;  and  full  payment  by  April  23,  1959). 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  from  savings-type  Investors  totaled  $240  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  were  allotted  in  full.   Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  minimums.   In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment  accounts. 
Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.  Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.  Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.  Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts . 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  1948,  which  mature  in  1960,  were  offered  in  exchange 
the  4-3/4%  notes,  with  certain  adjustments  as  of  December  15,  1959, 
at  a  price  of  99-3/4%.  Smaller  denominations  of  savings  bonds  could 
be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the  notes 
upon  payment  of  any  cash  difference.  Cash  payments  amounted  to  $3 
million. 

Issued  as  a  rollover  of  maturing  one-year  bills. 

Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bonds  in  installments  up  to  June  15,  1960  (not  less  than  40  percent 
by  April  14,  the  delivery  date;  70  percent  by  May  15;  and  full 
payment  by  June  15).   In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were  allotted  to  Government  in- 
vestment accounts , 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
less  than  $100,000.   In  addition,  $27.4  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 
less  than  $25,000'..  ^In  addition,  $71  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  were  permitted  to  be  made  with  payment  offered  in  cash 
or  in  4-3/4%  Treasury  notes  maturing  August  15,  1960  (see  Table  6, 
footnote  21).  In  addition  in  order  that  holders  of  3-5/8%  Federal 
National  Mortgage  Association  notes  maturing  August  23,  1960,  might 
have  an  opportunity  to  reinvest  the  proceeds,  the  Secretary  of  the 
Treasury,  in  behalf  of  the  Association,  offered  to  purchase  such 
notes  on  August  15,  1960,  at  par  and  accrued  interest  to  the  extent 
that  such  subscriptions  were  allotted  and  the  proceeds  from  the  par 
amount  of  the  notes  were  applied  to  payment,  in  whole  or  in  part, 
for  the  new  securities. 

Combined  total  includes  $80  million  allotted  on  subscriptions  from 
holders  of  the  Federal  National  Mortgage  Association  notes  maturing 
August  23,  1960  (see  footnote  44). 

Consists  of  allotments  on  subscriptions  from  holders  of  Treasury 
notes  maturing  August  15,  1960. 

Subscriptions  from  States,  political  subdivisions,  or  instrumen- 
talities thereof,  public  pension  and  retirement  and  other  public 
funds,  international  organizations  in  which  the  United  States  holds 
membership,  foreign  central  banks  and  foreign  States,  Government 
investment  accounts,  and  the  Federal  Reserve  Banks  as  provided  in  the 
offering  circular,  totaled  $6,285  million  and  were  allotted  in  full. 
Subscriptions  subject  to  allotment  totaled  $11,104  million  and  were 
allotted  in  full  for  amounts  up  to  and  including  $25,000;  all  others 
were  allotted  13  percent  but  in  no  case  less  than  $25,000. 
Subscriptions  totaled  $1,181  million  from  savings-type  investors 
and  $100  million  from  Government  investment  accounts;  both  were 
allotted  25  percent.  Subscriptions  from  commercial  banks  for  their 
own  accounts  totaled  $2,708  million  and  were  allotted  20  percent. 
Subscriptions  from  all  others  totaled  $1,190  million  and  were 
allotted  15  percent.  Subscriptions  for  $5,000  or  less  were  allotted 
in  full;  subscriptions  for  more  than  $5,000  were  allotted  not  less 
than  $5,000. 

In  addition  to  the  amounts  allotted  to  the  public,  there  were 
allotted  to  government  investment  accounts  $131.3  million  of  the 
3-1/2%  bonds  of  1980,  $215.9  million  of  the  3-1/2%  bonds  of  1990, 
and  $236.5  million  of  the  3-1/2%  bonds  of  1998. 
Preliminary. 


kz 


Treasury  Bulletin 


PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  ^ 

(In  millions  of  dollars) 


Issue 

Mlotmente  by  investor  o 

lasses 

Date  of 
financ- 
ing 

Description  of  security 

Amount 

Issued 

n.  S.  Gov- 
ernment 
Investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 

2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
k/ 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5/ 

Dealers 

] 

All 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

and 
brokers 

other 
6/ 

1 

2/15/53 

12-1/4?  Cert. 
\  2-1/2%  Bond 

2/15/54-A 
12/15/58 

_ 

8,114 
620 

3,698 

3 

2,279 
444 

187 
6 

150 
9 

55 
20 

2/ 
2/ 

230 
13 

152 

100 

1,363 
25 

5/1/53 

3-1/4%  Bond 

6/15/78-83 

[1,188 

418 

118 

1 

131 
1 

261 

287 

98 
19 

99 
13 

2/ 

2/ 
2/ 

75 
12 

158 

* 

248 
85 

6/1/53 

2-5/8%  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

2/ 

JU 

366 

162 

874 

6/3/53 

2.383%  Bill 

9/18/53 

8/ 

800 

- 

n.a. 

711 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/15/53 

2-1/2%  Cert. 

3/22/54-C 

8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8%  Cert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

('2-5/8%  Cert. 
\  2-7/8%  Note 

9/15/54-E 
3/15/57-A 

- 

4,724 
2,997 

863 

2,U5 
2,276 

106 

42 

131 

140 

96 
86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

185 
65 

11/9/53 

2-3/4%  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

f 1-7/8%  Note 
\  2-1/2%  Bond 

12/15/54-B 
12/15/58 

2/ 

- 

8,175 
1,748 

6,997 

5 

360 
1,174 

112 

43 

12 
61 

2 
52 

339 

110 

1 
13 

1 

1 

100 
26 

42 
169 

209 
94 

2/15/5A 

r 1-5/8%  Cert. 
\  2-1/2%  Bond 

2/15/55-A 
I1/15/6I 

_ 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

7 

269 
163 

123 
450 

218 
293 

3/22/5^ 

.956%  Bill 

6/24/54 

8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/27/5A 

.726%  Bill 

6/18/54 

8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/17/5A 

(   1-7/8%  Note 
\  1-1/8%  Cert. 

2/l5/5^A 
5/17/55-B 

(2 ,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

146 
74 
28 

139 
23 

4 

216 
247 
558 

36 

20 

6 

* 
1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/5A 

1%          Cert. 

3/22/55-C 

8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/5A 

f 1-1/8%  Cert. 
\  2-1/8%  Bond 

8/15/5 5-D 
11/15/60 

_ 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/5A 

1-5/8%  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

Ul 

98 

70 

497 

69 

2 

87 

3U 

117 

12/15/54 

f 1-1/8%  Cert. 
■    1-1/4%  Cert. 
t  2-1/2%  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

2/ 

~ 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 

103 
144 

1 

41 

226 

* 

14 
U2 

30 
662 

152 

13 

5 

37 

11 

6 
311 
156 

6 
120 
240 

34 
284 
144 

2/15/55 

f 1-5/8%  Note 
■   2%           Note 
1. 3%           Bond 

3/15/56hJI 

8/15/57-C 

2/15/95 

- 

8,472 
3,792 
1,924 

4.012 

1 
1 

2,385 
2,704 
1,190 

112 

69 

70 

63 
123 

130 

15 
43 
U 

1,065 

329 

84 

36 
3 

10 

* 

* 
1 

308 

128 

23 

256 
232 
354 

220 

160 

17 

4/1/55 

1-3/8%  Cert. 

6/22/55 -F 

8/ 

3,210 

- 

~ 

1,9U 

24 

39 

4 

1,009 

1 

* 

55 

135 

29 

5/17/55 

2%           Note 

8/15/56-B 

[2,532 

3,174 

1,686 

1,747 
614 

36 

53 

10 
19 

4 
6 

545 
355 

2 
22 

4 

203 

62 
82 

101 
134 

7/18/55 

1-7/8%  Cert. 

3/22/5^A 

8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3%           Bond 

2/15/95 

2/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

[2%           Cert. 
[ 2%           Note 

6/22/56-B 
8/15/56-B 

8/ 

2/ 

- 

1,486 
6,841 

5,754 

387 
400 

29 

64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 

151 

222 

7 

48 
185 

10/11/55 

2-1/4%  Cert. 

6/22/56-C 

8/ 

2,970 

- 

- 

1,782 

U 

18 

4 

976 

tt 

1 

38 

65 

42 

12/1/55 

2-5/8%  Cert. 
2-7/8%  Note 

12/1/56-D 
6/15/58-A 

_ 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 

478 

4 
24 

2 

1 

342 
261 

240 

137 

234 

131 

12/15/55 

2.465%  Bill 

3/23/56 

8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3/5/56 

2-5/8%  Cert. 
2-7/8%  Note 

2/15/57-A 
6/15/58-A 

2/ 

" 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 

34 

852 

548 

26 
13 

1 

319 
195 

39 

191 

288 
UO 

7/16/56 

2-3/4%  Note 

8/1/57^ 

~ 

12,056 

8,078 

1,234 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4%  Cert. 

3/22/57-B 

8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

10/17/56 

2.627%  Bill 

1/16/57 

1,603 

_ 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

11/16/56 

2.617%  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/56 

'3-1/4%  Cert. 
.3-1/4%  Cert, 

6/24/57-C 
10/1/57-D 

8/ 

: 

1,312 

7,271 

15 
6,135 

358 
554 

48 
66 

7 
10 

4 
9 

539 
198 

3 

7 

• 

99 
161 

60 
23 

129 
108 

12/17/56 

2.585%  Bill 

3/22/57 

8/ 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305!6  BUI 

6/24/57 

8/ 

1,601    ic 

/ 

n.a. 

700 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3.231%  Bill 

6/24/57 

8/ 

1,750  10, 

/ 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

D.a. 

n.a. 

2/15/57 

3-3/8%  Cert. 
3-1/2%  Note 

2/U/58-A 
5/15/6a.A 

- 

8,414 
1,464 

5,708 
131 

1,159 

725 

116 
21 

48 

47 

26 

31 

573 

lU 

49 

U 

1 
2 

U8 

64 

168 

205 

118 
110 

Footnotes  at  end  of  table. 
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Table  5.-  Allotments  by 
Other 


Investor  Classes  on  Subscriptions  for  Public  Marketable  Securitl 
Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 

(In  millions  of  dollars) 


es 


Footnotes  on  following  page. 


(Continued  on  following  page) 


Issue                                                                { 

Allotments  by 

Investor  classes 

Description 

of  security 

Amount  i 

ssued 

n.  S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 

2/ 

Indi- 
vidu- 
als 

1/ 

Insur- 
ance 
coinpa- 
nles 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

4/ 

Private 
pension 
and  re- 
tirement 
funds 

State  and   local 
governments  V 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

111 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
ment 
Tunds 

Other 
funds 

Ml 

other 

6/ 

3/28/57 

■3-3/8%  Cert. 
3-1/2$  Note 

2/U/58-A1 
5/15/60-a/ 

2/ 

'2,437 
942 

- 

• 
100 

2,361 
786 

20 
19 

2 

4 

2 
4 

33 
12 

1 
2 

K 

1 
2 

3 

7 

U 
6 

5/1/57 

r3-l/2$  Cert. 
[3-5/8$  Note 

4/15/58-B 
2/15/62-A 

_ 

2,351 
647 

112 
365 

1,042 
166 

25 
3 

62 
U 

U 
3 

487 
45 

42 
1 

* 

272 
9 

91 
29 

204 
12 

5/27/57 

2.825$  Bill 

9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.485$  Bill 

3/24/58 

8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

8/1/57 

("3-5/8$  Cert. 
4$          Cert. 
4$          Note 

12/1/57-E 
8/1/58-C 
8/1/61-A 

100  11/ 

100  11/ 
100  11/ 

9,871 

10,487 

2,509 

7,991 

6,822 

271 

650 
1,606 
1,394 

50 

170 

68 

27 
56 
54 

17 
45 
48 

691 
827 
174 

19 

26 

6 

1 

7 

28 

319 
478 
215 

129 
141 
129 

77 
409 
221 

8/21/57 

4.173$  Bill 

4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

9/26/57 

'4$          Cert. 
4$           Note 

8/1/58-C 
8/15/62-B 

2/ 

933 
2,000 

: 

100 
100 

756 
1,450 

23 
93 

2 
31 

1 
50 

22 
49 

2 
5 

6 

10 

2 

2 
175 

15 
39 

10/1/57 

4$           Bond 

10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/4$  Note 

11/15/62-C 

1,U3 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4$  Cert. 

12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8$  Bond 

11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

u 

10 

52 

36 

2/U/58 

2-1/2$  Cert. 
3$           Bond 
3-1/2$  Bond 

2/U/59-A 
2/15/64 
2/15/90 

- 

9,770 
3,854 
1,727 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

176 

13 
42 
68 

1,095 
163 

113 

39 

44 
47 

2 

1 

10 

;88 

81 

77 

173 
306 
461 

458 

256 

86 

2/28/58 

3$           Bond 

8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

145 

7 

2 

16 

154 

133 

4/15/58 

2-5/8$  Note 

2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

Ul 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4$  Bond 

5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

Ul 

6/15/58 

1 1-1/4$  Cert. 
1 2-5/8$  Bond 

5/15/59-B 
2/15/65 

- 

1,817 
7,388 

92 
355 

571 
4,031 

98 
209 

18 
233 

12 
72 

570 
1,045 

8 
U 

4 

191 
190 

47 
924 

210 
311 

8/1/58 

1-5/8$  Cert. 

8/1/5^-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

8/6/58 

1-1/2$  Cert. 

3/24/59-D 

8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

K 

1 

18 

104 

17 

10/8/58 

3-1/4$  Bill 

5/15/59 

2,735 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

U 

82 

10/10/58 

3-1/2$  Note 

ll/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

94 

11/20/58 

2.999$  Bill 

6/22/59 

8/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/58 

[3-3/8$  Cert. 
|3-5/8$  Note 

ll/15/59-E 
5/15/61-B 

_ 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

U 
12 

36 
6 

798 
127 

38 
6 

5 

1 

245 
24 

171 
136 

138 
82 

l/'2l/59 

3-1/4$  Note 

5/I5/6O-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4$           Bond 

2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

("3-3/4$  Cert. 
1_4$           Note 

2/I5/6O-A 
2/15/62-D 

- 

11,363 
1,435 

5,646 
9 

2,418 
972 

150 
U 

158 

47 

43 
22 

1,618 
UO 

41 
13 

2 
2 

515 
85 

207 
26 

565 
75 

2/16/59 

3.293$  Bill 

9/21/59 

8/ 

1,502 

- 

n.a. 

1,U3 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/1/59 

r4$           Note 
,  4$           Bond 

5/15/63-B 
10/1/69 

2/ 

1,743 
619 

- 

100 
50 

1,331 
335 

61 

26 

17 
35 

28 
25 

52 
26 

11 
15 

1 
12 

5 
4 

79 
37 

58 
54 

3.386$  Bill 

1/15/60 

2,006 

- 

n.a. 

□  .a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/11/59 

3.835$  Bill 

4/15/60 

2,003 

- 

- 

1,952 

8 

2 

- 

9 

» 

» 

28 

1 

3 

5/15/59 

h.565$  Bill 
14$          Cert. 

12/22/59 
5/15/60-B 

8/ 

1,500 

1,269 

155 

539 
367 

14 
33 

4 
15 

1 
23 

227 
266 

U 

» 

15 
98 

667 
106 

33 

192 

7/8/59 

4.075$  Bill 

3/22/60 

8/ 

3,005 

- 

- 

2,969 

11 

2 

- 

17 

» 

- 

3 

* 

3 

7/15/59 

4.728$  BiU 

7/15/60 

2,001 

- 

- 

1,981 

5 

» 

» 

5 

1 

« 

5 

H 

4 

7/20/59 

8/1/59 

8/19/59 

4-3/4$  Note 
4-3/4$  Note 
3.719$  Bill 

5/15/64-A 
8/15/60-C 

3/22/60  8/  2/ 

999 

4,184 
9,561 

2,666 
5,625 

803 

1,375 

980 

32 
109 

7 

25 

75 
* 

48 
38 

180 

1,299 

7 

10 
18 

32 
8 

68 

491 

3 

190 

278 

* 

130 

245 

2 

10/15/59 

5$           Note 

8/15/64-B 

2,316 

- 

100 

587 

778 

U8 

138 

91 

107 

51 

29 

58 

229 

10/21/59 

4.783$  Bill 

6/22/60  8/ 

2,002 

- 

- 

1,962 

10 

1 

* 

U 

1 

- 

5 

» 

9 

11/15/59 

(■4-3/4$  Cert. 
[4-7/8$  Note 

11/15/60-C 
11/15/63-C 

- 

7,(37 
3,011 

5,070 
97 

795 
1,634 

98 

uo 

23 
118 

43 
130 

505 
261 

24 
21 

1 
3 

171 
76 

164 
315 

U3 
216 

m 


^ 


kk 
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PUBLIC  DEBT  OPEEATIONS 


Table  5.-  Allotmente  by  Investor  Clasees  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 

(In  millions  of  dollars) 


Issue 

Allotments  by  investor 

classes 

Description  of  security 

Amount  issued 

U.   S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Be  serve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

V 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^ 

Dealers 

and 

brokers 

For 
cash 

In 

exchange 
for 
other 
securi- 
ties 

Date  of 
financ- 
ing 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

12/2/59 

4.860*  Bill 

10/17/60 

2,007 

- 

- 

1,982 

8 

a 

• 

8 

1 

tt 

5 

1 

2 

12/15/59 

4-3/4%  Note 

5/15/64-A  2/ 

3 

747 

2 

222 

235 

67 

33 

35 

28 

42 

17 

1 

68 

1/8/60 

4.726%  Bill 

6/22/60   8/2/ 

2,016 

- 

- 

1,996 

7 

1 

- 

8 

« 

- 

2 

- 

2 

1/15/60 

5.067%  Bill 

1/15/61 

1,504  12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

175 

2/15/60 

f4-7/8%  Cert. 
|4-7/8%  Note 

2/15/61-A 
11/15/64-C 

- 

6,938 
4,195 

3,656 
2,031 

1,039 
1,207 

132 
120 

104 
107 

30 
56 

1,121 
180 

43 
26 

4 
35 

397 
43 

111 
259 

301 
131 

4/5/60 

4-1/4%  Bond 

5/15/75-85 

470. 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 

4/U/60 

4%           Note 

5/15/62-E 

2,211 

- 

27 

1,616 

76 

13 

33 

76 

10 

7 

18 

168 

167 

4/15/60 

4.608%  Bill 

4/15/61 

2,001  12/ 

- 

235 

1,069 

18 

1 

2 

165 

1 

» 

17 

402 

91 

5/15/60 

/4-3/8%  Cert. 
\4-5/8%  Note 

5/15/61-B 
5/15/65-A 

- 

3,674 
2,113 

198 
215 

1,262 
1,063 

156 
79 

92 
107 

U 
100 

774 
127 

61 
24 

2 

u 

357 
74 

270 
186 

458 
124 

6/23/60 

/3-3/4%  Note 
[3-7/8%  Bond 

5/15/64-D 
5/15/68 

- 

3,893p 
320p 

79 
57 

2,582 
102 

130 
18 

180 
24 

65 
6 

213 
15 

33 

8 

16 
23 

171 
31 

144 
16 

230 
20 

7/13/60 

2.823%  Bill 

3/22/61  8/ 

3,512 

- 

- 

3,476 

10 

2 

- 

U 

2 

- 

7 

» 

1 

7/15/60 

3.265%  Bill 

7/15/61 

1,501  12/ 

- 

236 

612 

31 

6 

3 

117 

1 

1 

90 

290 

lU 

8/15/60 

(3-1/8%  Cert. 
[3-7/8%  Bond 

8/1/61       "1         , 
5/15/68  2//   ^ 

r2,078p 
U.042p 

5,751p 
28p 

5,541 
25 

797 
5U 

83 
61 

U 
78 

25 
90 

385 
38 

16 
19 

26 
17 

600 
17 

117 
88 

225 
93 

10/3/60 

("3-1/2%  Bond 
h-1/2%  Bond 
[3-1/2%  Bond 

11/15/80 
2/15/90  2/ 
11/15/98 

643P 
992p 

2,343p 

131 
216 
236 

96 

54 
117 

26 
23 

71 

K6 
253 
691 

86 
172 
565 

17 

7 

31 

9 

18 
39 

20 

50 

222 

31 
70 

174 

24 
65 
65 

57 

64 

132 

10/17/60 

3.131%  Bill 

10/16/61 

l,502p  12,'' 

82 

723 

18 

7 

3 

182 

2 

-)f 

28 

334 

023 

10/21/60 

2.788%  Bill 

6/22/61  8/ 

3,504p 

3,463 

7 

2 

5 

5 

2 

1 

19 

Source:     Based  on  subscription  and  allotment  reports.     For  detail  of  offer-  8/ 

ings  see  Table  4.  2/ 

1/     Excludes  the  issuance  of  1-1/2%  Treasury  notes  available  in  exchange  10/ 

to  holders  of  nonmarketable  2-3/4%  Treasuiy  bonds.  Investment  Series 
B-1975-80.  n/ 

2/     Includes  trust  companies  and   stock   savings  banks.  12/ 

2/    Includes  partnerships  and  personal  trust  accounts.  13/ 

4/     Ebcclusive  of  banks  and  insurance  companies. 

^/     Consists  of  trust,   sinking,   and  investment  funds  of  State  and  local 
governments  and   their  agencies. 

6/     Includes  savings  and  loan  associations,  nonprofit  institutions,   and 
investments  of  foreign  balances  and  international  accounts  in  this 
country.     Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,   1953,  financing.  « 

7/     Included  in   "All  other."  p 


Tax  anticipation  security. 

Reopening  of  earlier  issue. 

Issued  as  a  rollover  of  bills  maturing  January  I6,  1957,   and  February 

15,1957,   respectively. 

Issued  in  special  allotment  to  Government  investment  accounts. 

Issued  as  a  rollover  of  one-year  bills. 

These   securities  were  offered,   subject  to  allotment,   in  the  refunding 

of  the  4-3/4%  notes  maturing  August  15,  I960.     The  holders  of  the 

maturing  notes  were  not  offered  preemptive  rights  to  exchange  their 

holdings,  but  were  permitted  to  present  them  in  payment  or  exchange,   in 

whole  or  in  part,   for  the  new  securities.     Payment  by  holders  of  the 

maturing  issue  or  other  subscribers  could  also  be  made  in  cash.     For 

further  detail  of  this  offering,   see  Table  4,  footnotes  44-48. 

Less  than  $500,000. 

Preliminary.  n.a.     Not  available. 


November  I960 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 

security 
offered 


Results  of  ex- 
change offers 


Exchanged 


for 
cash  2/ 


Description  of  new 
security  offered 
(See  also  Table  i) 


2/15/53 
3A8/53 

6/V53 

6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 


2/l5/5i 

3/22/54 
5/l7/5i 

6/18/54 
6/24/54 

8/15/54 


1-7/8%  Certificate 

1.72C*  Bill 

1-7/8?  Certificate 
•j  23f           Bond 
Total 


2/15/53 -A 

3/18/53 

6/1/53 -B 

6/15/53-55 


1.846%  Bill 
2%  Certificate 

2%  Bond 

2.383%  Bill 
2-1/8%  Note 


6/19/53 

8/15/53-C 

9/15/51-53 

9/18/53 

12/1/53-A 


12/15/54 


2/15/55 


3/22/55 
5/17/55 
6/22/55 

8/1/55 


'2-1/4%  Certificate  -   2/15/54-A 


1-3/8%  Note 

2%  Bond 

2-1/4%  Bond 
2-1/4%  Bond 


J'otal 

2-1/2%  Certificate 

'2%  Bond 
2-1/4%  Bond 
2-1/4%  Bond 

2-5/8%  Certificate 
Total 


3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 


3/22/54-C 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 


.726%  Bill 
.956%  Bill 

'2-5/8%  Certificate 
2-5/8%  Certificate 
Total 


6/18/54 
6/24/54 

8/15/54-D 
9/15/54-H; 


1-7/8%  Note 
2%  Bond 
2%     Bond 


12/15/54-B 
12/15/52-54 
12/15/51-55 


Total 

1-5/8%  Certificate 
1-1/2%  Note 
2-7/8%  Bond 


2/15/55-A 

3/15/55-A 

3/15/55-60 


Total. 


1%  Certificate 
1-1/8%  Certificate 
1-3/8%  Certificate 


3/22/55-C 
5/17/5 5-B 
6/22/5 5-F 


1-1/8%  Certificate  -   8/15/55-D 


3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 


7/15/53 

6/26/44 
2/25/42 
7/22/40 

6/1/53 


4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 

12/l/U 

12/15/41 

2/15/54 
3/15/50 
3/15/35 


8/2/54 
5/17/54 
4/1/55 

8/15/54 


(In  millions  of 


2,502 

4,963 
725 


5,6 


2,003 

2,882 

7,986 

800 

10,542 

8,114 

4,675 

5,825 

1,501 

681 


20,796 


5,902 

1,743 
373 

311 

4,858 


7,285 


1,001 
1,501 

2,788 

4,724 


7,512 


!,175 


8,662 


510 


17,347 


7,007 
5,365 
2,611 


14,983 


3,734 
3,886 
3,210 

8,477 


- 

8,868 

2,502  2/ 

4,963 
725 

- 

5,688 

2,003  1/ 

- 

- 

2,882 

- 

7,986 

800  2/ 

- 

500  i/ 

10,042 

- 

8,114 

- 

4,675 

- 

5,825 

1,501 

681 

- 

20,796 

5,902  2/ 

- 

: 

1,743 
373 
311 

- 

4,858 

- 

7,285 

1,001  2/ 

- 

1,501  2/ 

- 

- 

2,788 

- 

4,724 

- 

7,512 

- 

8,175 

- 

8,662 

- 

510 

- 

17,347 

- 

7,007 

- 

5,365 

- 

2,611 

dollars) 
lU 
620 


3,734  2/ 
3,210  2/ 


14,983 


3,886 
8,477 


(8,1 
1     6 


4,410 
448 


4,858 


2,788 
724 
997 


{'.: 


175 
748 


5,647 
2,360 


134 


553 
277 


829 


{5 


,360 
,237 

4,083  |/ 

1,128  6/ 

3696/ 


18,184 


1,505 

322 

273 

1,786 

2,897 


6,783 


1,005 
1,728 

2,553 
2,078 


7,364 


4,498 

3,289 

346 


■  1,S 


407 
,983 
,028 

14 

88 

380 


17,033 


5,735 
1,166 

2,414 
2,626 

323 

1,924 


14,188 


3,174 


1,486 
. 6,8il 


93 
266 


118 


108 


78 


186 


238 
51 
38 

175 


502 


55 
93 


148 


43 


243 


29 


315 


106 
326 
364 


795 


712 


149 


[2-1/4%  Certificate 
I  2-1/2%  Bond 


2/15/54-A 
12/15/58 


2-5/8%  Certificate  -        6/1/54-B 


2-5/8%  Certificate  - 
[2-5/8%  Certificate  - 
[2-7/8%  Note 

[■1-7/8%  Note 
12-1/2%  Bond 

f  1-5/8%  Certificate 
[  2-1/2%  Bond 

f  1-5/8%  Certificate 
[  2-1/2%  Bond 

2-1/2%  Bond 


8/15/54-D 
9/15/54-E 
3/15/57-A 

12/15/54-B 
12/15/58  5/ 

2/15/55-A 
11/15/61 

2/15/55-A 
I1/15/6I 


11/15/61 


7,007  of  1-5/8%  Certificate 
111, 177  of  2-1/2%  Bond 


1-1/8%  Certificate  -   5/17/55-B 

1-1/8%  Certificate  -   5/17/55-B 
1-7/8%  Note       -   2/15/59-A 

3 ,886  of  1-1/8%  Certificate 
2,897  of  1-7/8%  Note 


1=: 

(- 

(?■ 

1- 

1- 
2- 

1- 
1- 
2- 
1- 
1- 
2- 


•1/8%  Certificate  - 
■1/8%  Bohd 

1/8%  Certificate  - 
1/8%  Bond 

,558  of  1-1/8%  Certif 

,506  of  2-1/8%  Bond 

-1/8%  Certificate 

-1/4%  Certificate 

-1/2%  Bond 

-1/8%  Certificate 

-1/4%  Certificate 

-1/2%  Bond 

-1/8%  Certificate 

-1/4%  Certificate 

-1/2%  Bond 


8/15/55-D 
11/15/60 

8/15/55-D 
11/15/60 


8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 


4,919  of  1-1/8%  Certificate  2/ 
5,359  of  1-1/4%  Certificate 
6,755  of  2-1/2%  Bond 
1-5/8%  Note  -       3/15/56-A 

2%  Note  -       8/15/57-C 


1-5/8%  Note 
2%  Note 

1-5/8%  Note 
3%  Bond 

8,472  of  1-5/8%  Note 
3,792  of  2%  Note 

1,924  of  3%  Bond 

2%  Note 


2% 
2% 


Certificate 

Note 


3/15/56-A 
8/15/57-C 

3/15/56-A 
2/15/95 


8/15/56-B 

6/22/56-B    8/ 
8/15/56-B    2/ 


Footnotes  at  end  of  table. 


(Continued  on  follouing  page) 
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Table  6.-  Dlsposlt 

rketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 

Date  of 
refunding 
or  retire- 
ment 

Called  or  maturity  security  i/ 

Disposition  offers 
by  Treasury 

Results 
change 

of  ex- 
offers 

Description 

Issue 
date 

Amount 
out- 
standing 

Description  of  new 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

■ij-X/lS  Certificate  - 

12/15/55-E 

12/15/54 

5,359 

(In  mJ 

llions  of  dollars ) 
5,359           {    4,15« 

387 

2-5/8*  Certificate  -  12/1/56-D 
2_7/8*  Note                -  6/15/58-A 

12/1/55 

•   1-3/4*  Note 
Total 

12/15/55-B 

12/15/50 

6,854 

- 

6,854 
12,213 

4,925 
1,469 

11,366 

460 
847 

2-5/8*  Certificate  -  12/1/56-D 
■     2-7/8*  Note                -  6/15/58-A 

12,213 

- 

1   9,083   of  2-5/8*  Certificate 

1   2,283   of  2-7/8*  Note 
■  2-5/8*  Certificate  -  2/15/57-A 
,  2-7/8*  Note                 -  6/15/58-A 

1-5/8*  Note 

3/15/56-A 

2/15/55 

8,472 

- 

8,472 

6,215 
2,109 

148 

3/5/56 

1-1/2*  Note 

Total 

4/1/56-EA 

4/1/51 

1,007 

- 

1,007 

1,005 

2 

2-5/8*  Certificate  -  2/15/57-A 

9,479 

- 

9,479 

9,328 

151 

7,219  of  2-5/8*  Certificate 
2,109  of  2-7/8*  Note  iO/ 

3/22/56 

1-7/8*  Certificate  - 

3/22/56-A 

7/18/55 

2,202 

2,202  2/ 

- 

- 

- 

3/23/56 

2.A65*  Bill 

3/23/56 

12/15/55 

1,501 

1,501  2/ 

- 

- 

- 

6/22/56 

2*           Certificate  - 

6/22/56-B 

8/1/55 

1^86 

1,486  2/ 

- 

- 

- 

6/22/56 

2-1/A*  Certificate  - 

6/22/56-C 

10/11/55 

2,970 

2,970  2/ 

- 

- 

- 

7/16/56 

9/15/56 
12/1/56 

2*           Note 
1-1/2*  Note 

Total 

8/l5/5^B 
lO/l/56-EO 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

12,547 
550 

13,097 

982 

9,083 

159  11/ 

12,388 
550 

12,938 
9,083 

11,528 
528 

12,056 

1,312 
[    7,271 

860 
22 

.  2-3/4*  Note                -     8/1/57-D 

159 

882 

2-3/4*  Bond 

2-5/8*  Certificate  - 

9/15/56-59 
12/1/56-D 

982 

1         500 

3-1/4*  Certificate  -  6/24/57-C  12/ 
3-1/4*  Certificate  -  lO/l/57-D 

1/16/57 

2.627*  Bill 

1/16/57 

10/17/56 

1,603 

1,603  12/ 

- 

- 

- 

2/15/57 

2.617*  Bill 

2-5/8*  Certificate  - 

2-7/8*  Note 

2/15/57 
2/15/57-A 

3/15/57-A 

11/16/56 
3/5/56 

9/15/53 

1,750 
7,219 

2,997 

1,750  12/ 

7,219 
2,997 

1  6,394 

1       543 

\  1,498 

920 

282 
578 

'  3-3/8*  Certificate  -  2/14/58-A 

\  3-1/2*  Note                 -  5/15/6CU-A 

3-3/8*  Certificate  -  2/U/5a-A 

,  3-1/2*  Note                -  5/15/60-A 

2/15/57 

1-1/2*  Note 

Total 

4/1/57-EA 

4/1/52 

531 

- 

531 

522 

9 

870 

j  3-3/8*  Certificate  -  2/14/58-A 

10,747 

. 

10,747 

9,878 

1  8,414  of  3-3/8*  Certificate 
1  1,464  of  3-1/2*  Note 

3/22/57 

2.585*  Bill 

3/22/57 

12/17/56 

1,006 

1,006  2/ 

- 

- 

- 

3/22/57 
5/15/57 

2-3/A*  Certificate  - 
1-5/8*  Note 

3/22/57-B 
5/15/57-B 

8/15/56 
10/4/54 

3,221 
4,155 

3,2212/ 

4,155 

f  2,351 
[       647 

1    1,157 

f  3-1/2*  Certificate  -  4/15/58-B 
\  3-5/8*  Note                -  2/15/62^ 

6/2A/57 

3.305*  Bill 

6/24/57 

1/16/57 

1,601 

1,601  2/ 

- 

- 

- 

6/2A/57 
6/2A/57 

3.231*  Bill 

3-1/4*  Certificate  - 

2-3/4*  Note 
2*           Note 

6/24/57 
6/24/57-C 

8/1/57-D 
8/15/57-C 

2/15/57 
12/1/56 

7/16/56 
2/15/55 

1,750 
1,312 

12,056 
3,792 

1,750  2/ 
1,312  2/ 

12,056 
3,792 

'  8,893 

1,783 

,  1,039 

'       978 

1,327 
I  1,118 

342 
369 

3-5/8*  Certificate  -  12/1/57-E 
■    4*           Certificate  -     8/1/58-C 
^4*           Note                -     8/1/61-A 

■  3-5/8*  Certificate  -  12/1/57-E 

.    4*          Certificate  -     8/1/58-C 

<*          Note                -     8/1/61-A 

8/1/57 

■  3-1/4*  Certificate  - 

10/1/57-4) 

12/1/56 

7,271 

- 

7,271 

''  6,634 
L      319 

1       318 

4*          Certificate  -     8/1/58-C 
4*           Note                 -     8/1/61-A 

1-1/2*  Note 

10/1/57-EO 

10/1/52 

824 

- 

824 

■ 

743 

I        32 

49 

'  4*          Certificate  -     8/1/58-C 
4*          Note                -     8/1/61-A 

'  9,871  of  3-5/8*  Certificate 
•  10,487  of  4*          Certificate 

Total 

1 

23,943 

. 

23,943 

22,866 

1,077 

9/23/57 
12/2/57 

2.825*  Bill 

3-5/8*  Certificate  - 

9/23/57 
12/1/57-E 

5/27/57 
(8/1/57 

1,501 
9,971 

1,501  2/ 

9,971 

9,833 

138 

1,  2,509  of  4*          Note 
3-3/4*  Certificate  -  12/1/58-D 

Footnotee  at 

end  of  table. 

(Con1 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Dat»  of 

Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
offers 

refunding 
or  rstire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars ) 

3-3/8$  Certificate  - 

2/U/58-A 

2/15/57 

10,851 

- 

10,851 

f    7,493 
■      1,980 
I     1,121 

257 

■  2-1/2$  Certificate  -     2/U/59-A 
'    3$           Bond                 -         2/15/64 
,  3-1/2$  Bond                 -         2/15/90 

2-1/2$  Bond 

3/15/56-58 

6/2/41 

1,U9 

- 

1,U9 

■ 

343 
592 

,       350 

164 

■  2-1/2$  Certificate  -     2/U/59-A 

3$           Bond                 -         2/15/64 

.  3-1/2$  Bond                 -         2/15/90 

2/U/58 

.   1-1/2$  Note 

4/1/58-EA 

4/1/53 

383 

- 

383 

194 
115 
25 

49 

f  2-1/2$  Certificate  -     2/14/59-A 
■^  3$           Bond                 -         2/15/64 
1 3-1/2$  Bond                 -         2/15/90 

3-1/4$  Bill 

4/15/58 

8/21/57 

1,751 

- 

1,751 

677 

372 

[          96 

607 

■  2-1/2$  Certificate  -     2/U/59-A 
■    3$           Bond                 -         2/15/64 
,  3-1/2$  Bond                 -         2/15/90 

3-1/2$  Certificate  - 
Total 

4/15/58-B 

5/1/57 
7/3/57 

2,351 

- 

2,351 

1,064 
796 
135 

357 

2-1/2$  Certificate  -     2/U/59-A 

3$           Bond                  -         2/15/64 

.  3-1/2$  Bond                 -         2/15/90 

16,785 
3,002 

_ 

16,785 

15,351 

1,433 

9,770  of  2-1/2$  Certificate 
■  3,854  of  3$          Bond 

3.485$  Bill 

3/24/58 

3/24/58 

3,002  2/ 

i 1,727  of  3-1/2$  Bond 

2-7/8$  Note 

6/15/58-A 

12/1/55 

4,392 

- 

4,392 

f    1,015 
1   3,195 

181 

■  1-1/4$  Certificate  -     5/15/59-B 
2-5/8$  Bond                  -         2/15/65 

6/15/58 

2-3/4$  Bond 

6/15/58-63 

6/15/38 

919 

- 

919 

1        800 

28 

1-1/4$  Certificate  -     5/15/59-B 
2-5/8$  Bond                 -         2/15/65 

2-3/8$  Bond 

Total 

6/15/58 

7/1/52 

4,245 

- 

4,245 

710 
I  3,392 

9,204 

U3 

1-1/4$  Certificate  -     5/15/59-B 
■   2-5/8$  Bond                 -         2/15/65 

9,555 

- 

9,555 

351 

1,817  of  1-1/4$  Certificate 

V 

7,388  of  2-5/8$  Bond 

June   '58 

2-5/8$  Bond 

2/15/65 

6/15/58 

7,388 

104  14/ 

_ 

_ 

- 

July   '58 

2-5/8$  Bond 

2/15/65 

6/15/58 

7,284 

387  14/ 

- 

- 

- 

8/1/58 

'4$          Certificate  - 
2-1/4$  Bond 
2-3/8$  Bond 
Total 

8/1/58-C 
9/15/56^59  i 
3/15/57-59  i 

8/1/57 
5/     2/1/44 
5/    3/1/52 

10/1/53 

11,519 
3,818 

927 

16,264 

121 

~ 

11,519 
3,818 

927 

10,634 
2,206 

660 

885 
1,612 

267 

■  1-5/8$  Certificate  -       8/1/59-C 

- 

16,264 

13,500 

2,764 

1-1/2$  Note 

10/1/58-EO 

10/1/58 

121 

'3-3/4$  Certificate  - 

12/1/58-D 

12/1/57 

9,833 

- 

9,833 

,     6,433 
I   3,300 

100 

3-3/8$  Certificate  -  ll/15/59-E 
3-5/8$  Note                 -     5/15/61-B 

12/1/58 

.   2-1/2$  Bond 
Total 

12/15/58 

2/15/53 
2/14/58 

2,368 

_ 

2,368 
12,201 

/    1,277 
1        778 

11,789 

(    8,315 
I        579 

1       312 
412 

,'3-3/8$  Certificate  -  ll/15/59-E 
,3-5/8$  Note                 -     5/I5/6I-B 

12,201 

- 

7,711  of  3-3/8$  Certificate 

2-1/2$  Certificate  - 

2/U/59-A 

4,078  of  3-5/8$  Note 

9,770 

- 

9,770 

876 

3-3/4$  Certificate  -     2/15/6&-A 
4$           Note                 -     2/15/62-D 

2/15/59 

.   1-7/8$  Note 
Total 

2/15/59-A 

5/17/54 
8/6/58 

5,102 

- 

5,102 
14,872 

I    3,048 
I       856 

12,798 

■    1,199 
2,075 

.  3-3/4$  Certificate  -     2/15/60-A 
.4$           Note                 -     2/15/62-D 

U,872 
3,567 

- 

11,363   of  3-3/4$  Certificate 
1,435  of  4$           Note 

1-1/2$  Certificate  - 

3/24/59-D 

3/24/59 

3,567  2/ 

- 

4/1/59 

1-1/2$  Note 

4/1/59-EA 

4/1/54 

119 

119 

- 

- 

- 

5/15/59 

1-1/4$  Certificate  - 

5/15/59-B 

6/15/58 

1,817 

- 

1,817 

1,269 

547 

4$  OMtificate           -     5/15/60-B 

5/15/59 

3-1/4$  Bill 

5/15/59 

10/8/58 

2,735 

2,735 

- 

- 

- 

6/22/59 

2.999$  Bill 

6/22/59 

11/20/58 

2,997 

2,997  2/ 

- 

- 

- 

'1-5/8$  Certificate  - 

8/1/59-C 

8/1/58 

13,500 

- 

13,500 

,     9,128 
\   4,152 

221 

4-4/3$  Note                 -     8/15/60-C 
4-3/4$  Note                 -     5/15/64-A 

8/1/59 

4$           Note 

Total 

8/1/61-A 

8/1/57 
2/16/59 

473   16 

/ 

473 

(       433 
I        32 

13,745 

8 
228 

'4-3/4$  Note                 -     8/15/60-C 
,4-3/4$  Note                -     5/15/64-A 

13,973 
1,502 

- 

13 ,973 

.   9,561     of  Note           -         8/15/60 
4,184     of  Note           -         5/15/64 

3.293$  Bill 

9/21/59 

9/21/59 

1,502  i/ 

_ 

10/1/59 

1-1/2$  Note 

10/1/59-EO 

10/1/54 

99 

99 

- 

- 

- 

end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT  nPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -    (Continued) 


Date  of 
refunding 
or  retire- 
ment 


11/15/59 

12/22/59 
1/15/60 

2/15/60 

2/15/60 
3/22/60 

A/1/60 
4/15/60 

5/15/60 

6/22/60 


Called  or  maturing  security  1/ 


Description 


^3-3/8%  Certificate  -  ll/15/59-E 

3-l/3f  Note  -   ll/15/59-B 

Total  maturities 

iS           Note                 -     8/15/62-B 
Total 

3.565%  Bill  -      12/22/59 

3. 386%  Bill  -        1/15/60 

''  3-3/4%  C«<rtiflcate  -     2/15/6O-A 

1-1/2%  Note  -     4/1/60-EA 


Issue 

date 


Total... 
4%  Note 


(5: 


075%  Bill 
719%  Bill 


1-1/2%  Note 
3.835%  Bill 
4%  Certificate 
3-1/2%  Note 
3-1/4%  Note 
V  Total 


-  8/15/62-B 

3/22/60 
3/22/60 

-  4/I/6O-EA 

4/15/60 

-  5/15/60-B 

-  5/15/60-A 

-  5/15/60-B 


{t 


783%  P  11 
726%  Bill 


6/23/6022/      2-1/2%  Bond 


7/15/60 
8/15/60 
10/1/60 

10/3/60  siy 

10/17/60 
11/15/60 


4.728%  BUI 
4-3/4%  Note 

1-1/2%  Note 

'2-1/2%  Bond 

2-1/2%  Bond 

^  2-1/2%  Bond 

2-1/2%  Bond 


6/22/60 
6/22/60 

-  11/15/61 

7/15/60 

-  8/15/6O-C 

-  10/1/60-EO 

-  6/15/62-67 
-12/15/63-68 

-  6/15/64-69 
-12/15/64-69 


Total 

4.860%  Bill  -       10/17/60 

'4. 3/4%  Certificate-  ll/15/60-C 


2-1/8%  Bond 
Total 


11/15/60 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


12/1/58 
10/10/58 

9/26/57 

5/15/59 

4/1/59 

2/15/59 

4/1/55 

9/26/57 

7/8/59 
7/8/59 

4/1/55 
5/11/59 

5/15/59 
2/15/57 
1/21/59 


10/21/59 
10/21/59 

2/15/54 

7/15/59 

8/1/59 

10/1/55 

5/5/42 
12/1/42 
4/15/43 
9/15/43 

12/2/59 
11/15/59 

8/15/54 


(In  millions  of  dollars) 


7,711 

1,184 

8,894 
2,000 

10,895 
1,500 
2,006 

11,363 
198 


11,561 


1,500  2/ 
2,006  18/ 


159  12/    159 


7,711 

1,184 

8,894 

2,000 

10,895 


11,363 

198 

11,561 


3,005 
999 

57 
2,003 
1,269 
2,406 
2,738 


6,413 


2,002 
2,016 

11,177 
2,001 
9,561 

278 

2,109 
2,815 
3,737 
3,811 


3,005  2/ 
999  2/ 

57 
2,003  18/ 


2,002  2/ 

2,016  2/ 


6,534 
871 

504 
457 


8,365 


1,684     17/ 


306 


223 


529 


10,049 


6,829 
4,163 

109 
32 


11,134 


1,269 
2,406 
2,738 


6,U3 


928 
243 
038 
086 


Description  of  new 
security  offered 
(See  also  Table  4) 


4-3/4%  Certificate 
4-7/8%  Note 


-  11/15/60-C 

-  11/15/63-C 


529 


370 
57 


427 


/  1,708 
I       784 

5,787 


'3,500   2]/ 
J, 500   20/ 


3,893p 
320p 


2,001  18/ 

9,56122/ 


I 


12,473 


2,007 
7,037 

3,306 


10,844 


278 


2,007  18/ 


{'■ 


751p 
28p 


2,109  2^ 
.   4,500  22/ 


6,609 


7,037 
3,806 


10,844 


643p 
992p 

2,343p 


98 


282 


246 


'  4-3/4%  Certificate     -     ll/l5/60-C 
4-7/8%  Note  -     ll/15/63-C 


4-7/8%  Note  -    11/15/63-C 

7,037    of  4-3/4%  Certificate 
3 ,011     of  4-7/8%  Note 


4-7/8%  Certificate 
[4-7/8%  Note 

f 4-7/8%  Certificate 
[4-7/8%  Note 

(6,938    of  4-7/8%  Certificate 
[4,195    of  4-7/8%  Bote 


2/15/61-A 
11/15/64-C 


2/15/61-A 
11/15/64-C 


626 


3,782t>22/ 


3,978p 


r  6,431p 
I  334P 
f  2,668p 
\      879p 


10,313p 


( 4-3/8%  Certificate     - 

14-5/8%  Note 

(4-3/8%  Certificate     - 

1 4-5/8%  Note 

(4-3/8%  Certificate     - 

1 4-5/8%  8ote 

(3,674    of  4-3/8%  Certificate 

1  2,113     of  4-5/8%  of  Note 


5/15/61-B 
5/15/65-A 
5/15/61-B 
5A5/fe5-A 

5/15/61-B 
5A5/65-A 


3-3/4%  Note 
3-7/8%  Bond 


'3-1/8%  Certificate 
,3-7/8%  Bond 


272p 
259P 


531p 


3-1/2%  Bond 
3-1/2%  Bond 

3-1/2%  Bond 


( 3-1/4%  Note 
\  3-3/4%  Bond 

(3-1/4%  Note 
13-3/4%  Bond 


5/15/64-D 
5/15/6S 


8A/61-C 
5A5/68  2 


11/15/80 
2/15/90  , 

11/15/98 


-  2/15/62-F 

5/15/66 

-  2/15/62-F 

5/15/66 


f9,100p  of  3-1/4%  Note 
I  l,213p  of  3-3/4%  Bond 


Source:     Bureau  of  the  Public  Debt.     Prelindnaiy  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 
Original  call  and  maturity  dates  are  used. 
All  by  investors  other  than  Federal  Reserve  Banks. 
Tax  anticipation  issue;   for  detail  of  offerings  beginning  1953,   see 


2/ 


Table  4;   for  amounts  redeeii»d  for  taxes  and  for  cash  see  "Note"  below. 
4/     On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8%  Treasuiy  notes  maWiJ^ 

December  1,  1953.     For  further  detail  see   "Treasiuy  Bulletin"  for 

November  1953 ,  page  A-1. 
Remaining  footnotes  on  following  page. 
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PUBLIC  DEBT  OPEHATIOIB 


Footnotes  to  Table  6  -    (Continued) 


1^ 


W 


ijj 


22/ 


Reoponing  of  February  2,  1953,  offering  (see  Table  4). 
It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  Issue  after  February 
15,  1954.  This  offer  was  Included  In  the  refundlngs  of  May  17,  1954- 
Reopening  of  August  3,  1954,  offering  (see  Table  4). 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  June  15,  1956. 

ReopenlBg  of  May  3,  1955,  offering  (see  Table  4). 
Reopening  of  November  28,  1955,  offering  (see  Table  4). 
During  June  1956,  $159  million  of  these  notes  were  purchased  by  the 
Treasury  for  account  of  the  Sinking  Fund  and  retired. 
Also  designated  tax  anticipation  certificates. 

Tuo  Issues  of  bills,  maturing  January  16,  1957,  and  February  15,  1957, 
respectively,  vers  rolled  over  Into  two  Issues  of  tax  anticipation 
bills,  both  maturing  June  24,  1957. 

During  June  and  July  1958,  $491  million  of  the  2-5/8$  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  754a). 
Called  on  May  14,  1958,  for  redemption  on  September  15,  1958. 
Represents  amount  which  owners  exercised  the  option  to  redeem  on 
August  1,  1959  (see  Table  4,  footnote  22). 

Holders  of  the  iS   notes,  who  had  the  option  to  redeem  at  par  on 
February  15,  I960,  by  giving  notice  not  later  than  November  16,  1959, 
were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 
the  4-7/8$  notes. 

Rolled  over  Into  a  one-year  bill;  see  Table  4. 

Amount  which  owners  exercised  the  option  to  redeem  on  February  15, 
I960  (see  Table  4,  footnote  24). 

Advance  refunding  offering.   Pursuant  to  the  provisions  of  section 
1037  (a)  of  the  Internal  Revenue  Code  of  1954  as  added  by  Public  Law 
86-346,  approved  September  22,  1959,  the  Secretary  of  the  Treasury 
has  declared  that  no  gain  or  loss  shall  be  recognized  for  Federal 
income  tax  purposes  upon  the  exchange  of  the  eligible  outstanding 
securities  solely  for  the  new  securities.  For  tax  purposes,  there- 
fore, the  investor  will  carry  the  new  securities  on  his  books  at  the 
same  amount  as  he  had  been  carrying  the  eligible  securities  exchanged. 
Gain  or  loss,  if  any,  upon  the  obligations  surrendered  in  exchange 
will  be  taken  into  account  upon  the  disposition  or  redemption  of  the 
new  obligations. 

Holders  of  2-1/2$  Treasury  bonds  maturing  November  15,  1961,  were 
offered  the  option  to  exchange  the  bonds  during  the  period  from  June  8, 
1960, to  June  13,  1960,  inclusive,  subject  to  allotment  if  subscrip- 
tions exceeded  by  10  percent  the  offering  limits  of  $3.5  billion  for 
the  notes  and  $1.5  billion  for  the  bonds. 

Holders  of  the  maturing  notes  were  not  offered  preemptive  rights  to 
exchange  their  holdings,  but  were  permitted  to  present  them  in  pay- 
ment or  exchange,  in  whole  or  in  part,  for  the  3-1/8$  certificates  or 
the  3-7/8$  bonds,  which  were  offered  in  an  aggregate  of  around  $8-3/4 
billion.  For  detail  of  offering,  see  Table  4. 


23/  Excess  of  maturing  4-3/4$  Treasury  notes  over  allotments  of  new 

securities  on  subscriptions  from  holders  of  those  notes  (see  Table  4, 
footnotes  44  and  46). 

24/  Reopening  of  an  earlier  issue. 

25/  Holders  of  2-1/2$  Treasury  bonds  maturing  June  15,  1967,  December  15, 
1968,  June  15,  1969,  and  December  15,  1969,  were  offered  the  option 
to  exchange  the  bonds  during  the  period  from  September  12,  1960,  to 
September  20,  1960,  inclusive,  the  first  for  3-1/2$  bonds  of  1980, 
the  second  for  3-1/2$  bonds  of  1990,  and  the  other  two  for  3-1/2$  bonds 
of  1998,  subject  to  allotment  if  the  combined  total  of  subscriptions  for 
the  bonds  of  1990  and  1998  exceeded  an  outside  limit  of  *i.5  billion. 
p   Preliminary. 


Note;  Information  on  retirement  of  tax  anticipation  isi. 
footnote  3,  in  millions  of  dollars: 


id  to  in 


Date  of 

Total 

Redeemed 

*d 

retirement 

Security 

amount 

for 

it 

retired 

taxes 

cash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,a6 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 
6/24/57 

Bill 
Bill 

1,601 
1,750 

}       1,664 

1,687 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

Bill 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

3/22/60 
3/22/6O 

Bill 
Bill 

3,005 
999 

}       2,251 

1,753 

6/22/60 
6/22/60 

Bill 
Bill 

2,002 
2,016 

}       1,916 

2,102 

mm. 


50 


Treasury  Bulletin 


.UNITED  STATES  SAVINGS  BONDS. 


Serlea  E  and  H  are  the  only  eavlnga  bonds  now  being 
sold.  Serlea  E  baa  been  on  aale  alnoe  May  1,  19'^lf  and 
Serlea  H  baa  been  on  aale  alnoe  June  1,  1932.  Serlea  A^D 
were  aold  from  March  1,  1935,  through  April  30,  191^1. 
Serlea  F  and  a  were  aold  froa  May  1,   19*^1  •   through  April 


30,  1952.  serlea  J  and  t  were  aold  froa  Nay  1,  19^2, 
throu^  i^rll  30,  1937.  Detalla  of  the  principal  ohangea 
In  laauea,  Intereat  ylelda,  maturltlea,  and  other  aavlnga 
bonda  terma  appear  In  the  Treaaury  Bulletlna  of  May  1931, 
May  1952,  May  1957,   and  October  1959. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1060 

(Dollar  amounts  in  millions) 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  1/ 

Amount  outstanding 

Series 

Interest- 
bearing  debt 

Matured  debt 

SfiTiAq   A-D   2/ 

3,949 

103,609 

31,951 

1,054 

15,269 

1,194 

5,003 

118,877 

33,145 

4,981 
76,009 
28,456 

42,868 
4,459 

22 

Gfi  tH  e  q  T?   •nd  H    

2j0 

Total  A-K 

139,509 

17,516 

157,025 

109,447 

47,327 

251 

Source:  Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnote 8  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  1/  2/ 

Amount  out 

.standing 

Period 

Total 

Sales 
price  ^  ^ 

Accrued 
discount  ^ 

Interest  - 
bearing  debt 

Matured  debt 

Fiscal  years: 
193  5-1953 

102,282 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 
4,307 

104,599 
6,173 
6,276 
5,517 
4,605 
4,689 
4,320 

421 
438 
393 

340 
349 
3A0 

354 
355 

340 

8,611 
1,234 
1,231 
1,2U 
1,216 
1,226 
1,228 
1,240 

9,228 
1,236 
1,216 
1,217 
1,216 
1,235 
1,2a 

129 
98 
93 

92 

95 

122 

125 
96 
96 

110,892 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 
5,547 

113,827 
7,409 
7,491 
6,734 
5,821 
5,924 
5,541 

549 
536 
487 

432 
444 
462 

479 
452 
436 

52,916 
6,515 
7,251 
7,846 
a,  958 
8,5U 
7,249 
8,557 

55,893 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 

923 
627 
584 

564 
508 
527 

683 
476 
453 

49,834 
5,875 
6,483 
7,026 
8,0-,9 
7,703 
6,404 
7,506 

52, 5U 
6,348 
6,457 
7,427 
8,697 
6,527 
7,7ie 

834 
523 
501 

486 

437 
442 

616 
383 
391 

3,081 
639 
768 
820 
880 
8a 
845 

1,051 

3,379 
637 
8U 
838 
934 
729 

1,054 

89 

105 

83 

78 
71 
85 
67 
93 
62 

57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 
47, 5U 

57,710 
57,672 
57,924 
56,293 
52,474 
51,192 
48,154 

47,877 
47,825 
47,754 

47,642 
47,593 
47, 5U 

47,351 
47,337 
47,327 

91 

1954  6/ 

128 

1955  1/ 

1956 

1957 

1958 

1959 

277 
360 
374 
364 
331 

I960 

280 

Calendar  years: 

1935-1953 

225 

195^^. 

686 

1955 

624 

1956 

1957 

725 
734 

1958 

1959 

686 
494 

Months: 

1960-January 

February 

March. 

396 
357 
331 

April 

May 

311 
296 
280 

July 

August 

September 

a69 
259 
251 

Source:  Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  l/  }/ 


Total 


Sales 
price  4/  5/ 


Accrued 
discount  ^ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


fiscal  years; 

1941-1953 

195A  6/ 

1955  6/ 

1956  

1957  

1958  

1959 

1960 

Calendar  years; 

19U-1953   

1954  

1955  

1956  

1957  

1958  

1959  

Months ; 

1960-January  . , 
February  , 
March  . . . , 

April   . . . , 

May 

June   .... 

July   

August . . . , 
September, 


69,326 
4,653 
5,225 
5,260 
4,613 
4,670 
4,506 
4,307 


71,463 
4,889 
5,368 
5,043 
4,507 
4,689 
4,320 


421 
438 
393 
340 
349 
340 

354 
355 
340 


6,935 
1,126 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 


7,500 
1,126 
1,113 
1,124 
1,U3 
1,178 
1,169 


la 
93 
93 

89 

92 

119 

121 
94 
94 


76,261 
5,779 
6,348 
6,374 
5,746 
5,831 
5,680 
5,501 


78,963 
6,015 
6,481 
6,167 
5,649 
5,867 
5,489 


542 
531 
486 

429 
U2 
459 

475 
450 
433 


40,213 
4,345 
4,5U 
4,730 
5,176 
5,187 
5,107 
5,502 


42,300 
4,444 
4,652 
4,832 
5,469 
4,856 
5,519 


562 
457 
437 

427 
412 
438 

411 
401 
392 


38,290 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 
4,585 


40,112 
3,909 
3,949 
4,164 
4,697 
4,a5 
4,565 


513 
368 
362 

356 
347 
357 

348 
327 
334 


1,923 
554 
636 
658 
716 
715 
771 
917 


2,188 
535 
702 
668 
772 
641 
955 


49 
89 
75 

71 
65 
80 

63 
74 
58 


36,048 
37,482 
39,285 
40,929 
41 ,498 
42,U2 
42,716 
42,715 


36,663 
38,233 
40,063 
41,398 
41,578 
42,589 
42,559 


42,539 
42,613 
42,662 

42,664 
42,694 
42,715 

42,779 
42,827 
42,868 


Series  F,  G,  J,   and  K  combined  7/ 


Fiscal  years; 
19U-1953    

1954  6/ 

1955  6/ 

1956  , 

1957 , 

1958 , 

1959  

I960 , 

Calendar  years ; 

1941-1953    .... 

1954 

1955  

1956 

1957 

1958 

1959  

Months ; 

1960-Janua^.  • 
February. 
March  . . . 

April   ... 

May 

June   .... 

July  .... 
August . . . 
September 


29,006 

841 

1,249 

586 

268 


29,188 

1,284 

907 

475 


622 

108 

108 

100 

83 

65 

54 

46 


674 
110 
103 
92 
74 
58 
52 


29,628 

949 

1,357 

686 

352 

65 

54 

46 


29,862 

1,394 

1,010 

567 

172 

58 

52 


7,791 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 
3,049 


8,672 
2,526 
2,636 
3,422 
4,153 
2,395 
3,246 


361  8/ 
170  8/ 
U7 

136 
96 
89 

271 
75 
61 


7,664 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 
2,917 


8,515 
2,428 
2,498 
3,255 
3,994 
2,308 
3,U8 


321 
154 
139 

129 
90 
84 

268 
55 

57 


127 
81 
128 
159 
162 
124 
73 
132 


156 

98 

138 

167 

160 

86 

98 


39 
16 


7 
6 
5 

4 

19 

4 


21,837 

20,579 

19,080 

16,568 

13,124 

9,842 

7,787 

4,829 


21,047 
19,439 
17,861 
U,895 
10,896 
8,603 
5,594 


5,338 
5,212 
5,091 

4,978 
4,899 
4,829 

4,572 
4,510 
4,459 


55 
219 
312 
335 
331 
303 
257 


143 
619 
571 
681 
698 
655 
468 


372 
333 
307 

288 

273 
257 

247 
237 
230 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/  3/ 


Sales 
price  A/   5/ 


Accrued 
discount  5/ 


Exchanges  of 
E  bonds  for 
H  tonds 


Series  E 


Fiscal  years: 

19'41-1953 

68,936 
3,988 
4,095 
4,219 
3,919 
3,889 
3,688 
3,603 

70,819 
4,023 
4,192 
4,142 
3,875 
3,802 
3,598 

347 
340 
325 

284 
300 
291 

291 
299 
288 

6,935 
1,126 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 

7,500 
1,126 
1,113 
1,124 
1,143 
1,178 
1,169 

121 
93 
93 

89 
92 

119 

121 
94 
94 

75,871 
5,114 
5,218 
5,333 
5,052 
5,049 
4,862 
4,797 

73, 319 
5,149 
5,304 
5,266 
5,013 
4,979 
4,767 

468 
433 
418 

373 
392 
410 

412 
393 
382 

40,207 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 
5,181 

42,284 
4,406 
4,572 
4,689 
5,220 
4,658 
5,225 

532 
431 

410 

405 
391 
417 

389 
380 
372 

38,284 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 
4,263 

40,096 
3,871 
3,870 
4,021 
4,449 
4,017 
4,271 

482 
343 
334 

334 
326 
337 

326 
306 

3U 

1,923 
554 
636 
658 
716 
715 
771 
917 

2,188 
535 
702 
668 
772 
641 
955 

49 
89 
75 

71 
65 
80 

63 
74 
58 

201 

41 
73 
32 

22 

17 
16 

17 
15 
11 

35,664 

1954 , 

36,458 

1955 

37, 186 

1955 , 

37,898 

1957 

37,969 

1958 .,,. 

38,067 

1959 

38,040 

1950 

37,456 

Calendar  years: 

36,036 

1954. 

36,778 

1955 

37,510 

38,087 

1957 

37,885 

1958 

38, 206 

37,748 

Months : 

1960-JanQary 

37,644 
37, 573 

37, 549 

37,495 

May.  ..*..•• • 

37,479 

37,456 

37,462 

August 

September, ,,., 

37,460 
37,458 

Fiscal  years: 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

Calendar  years: 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months : 

1960-January. . 
February. 
March. . . . 

April. . .. 

May 

June 

July 

August . . . 
September, 


30 
360 
665 
1,130 
1,041 
694 
782 
818 
704 


182 
462 
866 
1,177 
901 
631 
887 
722 


68 

56 
49 
49 

63 
56 
52 


30 
360 
665 
1,130 
1,041 
694 
782 
818 
704 


182 
462 
866 
1,177 
901 
631 
887 
722 


73 
98 
68 

56 
49 
49 

63 
56 
52 


6 
26 
55 
108 
196 
236 
217 
322 


16 
38 
79 
143 
248 
198 
294 


31 
26 
27 

23 
21 
20 

22 

21 
20 


30 

6 

- 

- 

385 

26 

- 

- 

1,024 

55 

- 

- 

2,099 

108 

- 

- 

3,031 

196 

- 

- 

3,529 

236 

- 

- 

4,075 

217 

- 

- 

4,676 

322 

- 

201 

5,259 

» 

181 

16 

- 

- 

627 

38 

- 

- 

1,455 

79 

- 

- 

2,553 

143 

- 

- 

3,310 

248 

- 

- 

3,693 

198 

- 

- 

4,383 

294 

- 

■ 

4,811 

31 

41 

4,895 

26 

- 

73 

5,040 

27 

- 

32 

5,113 

23 

. 

22 

5,169 

21 

- 

17 

5,214 

20 

- 

16 

5,259 

22 

_ 

17 

5,317 

21 

- 

15 

5,367 

20 

U 

5,410 

Source:  Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  SavlnRS  Bonds  1/ 

(In  mllllona  of  dollars)  


P»riod 


Fiscal  years; 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

Calendar  years: 

1951 

1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

Months ; 

1960-January. . , 
February. . 
March 

April 

May 

June 

July , 

August . . . , 
September 


Total  1/ 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8i6 
8,958 
8,5U 
7,249 
8,557 


5,651 
5,07i 
6,U9 
6,985 
7,301 
8,26i 
9,630 
7,255 
8,772 


923 
627 
584 

564 
508 
527 

683 
476 
453 


Matured 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 
4,126 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 


273 
347 
260 

244 
212 

254 


200 
404 
182 


Series  E 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 
2,304 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 


125 
233 
192 

177 
158 

196 


152 

178 
137 


_ 


779 
90 

633  10/ 
1,260  10/ 
2,115 
2,345 
2,U4 
1,824 
1,625 
1,822 


518 
47 

990  10/ 
1,672 
2,183 
2,355 
2,072 
1,702 
2,268 


U8  8/ 
lU  8/ 
68 

66 
54 
59 

48 

226 

45 


Unmatured 


Total 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 
4,6a 


4,914 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 


377 
437 
357 

327 
3U 
327 

279 
356 
302 


Series  E  and  H 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 
3,285 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,U5 


233 
248 
263 

2U 
258 
278 

ZU. 

307 
270 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,5U 

543 

1,355 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 


144 

189 

94 

83 
86 
50 

36 

48 
31 


Unclasslf iei 

2/ 


19 
1 

« 

179 

-84 

116 

185 

75 

-150 

-210 


-35 

34 

31 

757 

-595 

120 

266 

22 

-U9 


274 

-157 

-34 

-6 

-48 
-54 

204 

-284 

-31 


Source:      Daily  Treasury  statement;    Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 

Note:     In  these  tables  Series  A-F  and  J  sales  are  included  at  issue  price 
and  redemptions  and  amounts  outstanding  at  current  redemption  values. 
Series  G,  H,  K  are  included  at  face  value  throughout.     Matured 
bonds  which  have  been  redeemed  are  included  in   redemptions.     Matured  6/ 

F  and  G  bonds  outstanding  are  included  in  the  interest-bearing  debt 
until  all  bonds  of  the  annual  series  have  matured,  uhen  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased. 
Sales  and  redemption  figures  Include  exchanges  of  minor  amounts  of 
(l)  matured  series  E  bonds  for  series  G  and  K  bonds  from  May  1951 
through  April  1957  and    (2)   series  F  and  J  bonds  for  series  H  bonds  7/ 

beginning  January  1960;   however,   they  exclude  exchanges  of  series  E 
bonds  for  series  H  bonds,  which  are  reported  in  Table  3. 

Details  by  series  on  a  cumilative  basis  and  by  periods  for  Series  A-D  8/ 

combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
Treasury  Bulletin. 

Includes  both  matured  and  unmatured  bonds;   see  Table  4- 

Includes  total  value  of  redemptions  not  yet  classified  between  sales  o/ 

price   and   accrued  discount. 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed  tq/ 

savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  by  yearly   series  of  issue.      This   increase   temporarily  « 

obscures  the  relationship  between  the  redemption  colxamna  showing 
sales  price  and  accrued  discount  in  Tables  2  and  3   and  also  the 


1/ 


2/ 


relationship  between  the  matured  and  unmatured  sections  of  Table  4. 

(See  also  footnote  4).   The  subsequent  distribution  of  this  high 

level  of  unclassified  redemptions  may  be  large  enough  in  any  month 

to  show  redemptions  of  matured  and  unmatured  bonds  in  Table  4  which 

are  greater  than  the  total  redemptions  for  that  mo.'.th. 

Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 

statement.  The  amounts  involved  were  as  follows:  |18  million  for 

issues  of  Series  E  and  H  and  tl7  million  for  issues  of  Series  F,  G, 

J,  and  K;  and  $35  million  for  unclassified  retirements. 

Series  F  and  G  sales  were  discontinued  April  30,  1952,  and  Series 

J  and  K  sales  were  discontinued  April  30,  1957.   Sales  figures  after 

April  30,  1957,  represent  adjustments. 

Includes  the  December  1959  exchanges  of  series  1948  F  and  G  bonds 

for  U-i/iS   marketable  notes  of  which  $692  million  were  reported  in 

December  1959,  $51  million  in  January  I960,  and  $3  million  in 

February  1960. 

Represents  changes  in  the  amounts  of  redemptions  not  yet 

classified  as  between  matured  and  unmatured  issues. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds 

for  Treasury  ^-l/lS   bonds  of  1978-83. 

Less  than  $500,000. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,   Series  E  and  H  i/ Combined 

(In  thousands  of  pieces) 


Total  all 
denominations 


$10  2/ 


$25 


$50 


$100 


$200  1/ 


$500 


$1,000 


$5,000      $10,000  ij  y 


Sales  6/ 


Fiscal  years: 

19^1-53 

195-t  2/ 

1955  2/ 

1956 

1957 

1958 

1959 

1960 

Calendar  years: 

i9a-53 

1954 

1955 

1956 

1957 

1958 

1959 

Months : 

1960-January 

February . . . . 
March 

April 

May 

June 

July 

August  p . . . . 
September  p. 


Inception  to  date  p. 


1,525,848 
85,419 
85,342 
90,053 
90,160 
89, 431 
85,882 
85,607 

1,567,733 
84,972 
87, 316 
90,786 
90,856 
86,676 
84,945 


7,540 
7,494 
7,876 

6,733 
7,338 
7,426 

6,865 
6,924 
6,966 


2,158,497 


21,076 


21,076 


21,076 


1,043,208 
56,903 
55,164 
56,719 
56, 327 
54, 908 
52,895 
52,972 

1,071,406 
55,850 
55,618 
56,635 
56,361 
53,200 
52,452 


4,685 
4,602 
4,876 

4,148 
4,540 
4,721 

4,264 
4,267 
4,303 


1,441,930 


235,707 
15,686 
16,374 
18,784 
20,256 
21,043 
20,108 
20,220 

243, 370 
15,912 
17, 323 
19,825 
21,166 
20,152 
20,050 


1,688 
1,721 
1,871 

1,603 
1,769 
1,730 

1,606 
1,636 
1.680 


373,102 


171,665 
8,810 
9,315 
10,090 
9,969 
9,824 
9,477 
9,208 

175,918 
9,006 
9,748 
10,177 
9,846 
9,690 
9,241 


820 
813 
841 

730 
780 
746 

729 
753 
742 


240, 581 


7,059 
854 
884 
929 
851 
893 
798 
774 

V,473 
862 
916 
908 
887 
823 
775 


74 
70 
70 

61 
65 
60 

61 
63 
60 


13,227 


23,242 
1,411 
1,578 
1,608 
1,320 
1,304 
1,212 
1,165 

23,895 
1,470 
1,648 
1,500 
1,257 
1,302 
1,141 


125 
132 
105 

91 
91 
83 


33,123 


23,866 
1,708 
1,945 
1,854 
1,396 
1,413 
1,340 
1,230 

24,604 
1,809 
1,980 
1,683 
1,305 
1,454 
1,243 


143 
153 
109 

97 
90 
82 

103 

105 

90 


35,050 


18 
33 
56 
48 
29 
33 
35 
27 

29 
44 
56 
40 
25 
38 
30 


284 


14 
26 
21 
12 

14 
16 

11 

12 
19 
25 

17 
10 

18 
13 


Redemptions  6/ 


Fiscal  years: 

19a-53 

1,048,924 

17, 568 

768, 330 

151,281 

89,638 

2,309 

10,245 

9,553 

* 

* 

1954  2/ 

90,387 

263 

62,941 

15,084 

9,480 

357 

1,151 

1,109 

1 

1 

1955  2/ 

89,749 

349 

61,049 

15,650 

9,914 

396 

1,210 

1,177 

2 

2 

1956 

89,953 

429 

60,014 

16, 503 

9,925 

537 

1,255 

1,281 

5 

3 

1957 

93,175 

321 

60,612 

18,165 

10,590 

633 

1,354 

1,485 

9 

6 

1958 

93,452 

231 

59,880 

19,467 

10,433 

639 

1,320 

1,464 

11 

6 

1959 

88,647 

177 

56,036 

18, 598 

10,394 

675 

1,301 

1,451 

9 

5 

1960 

90,748 

144 

56,796 

19, 507 

10,634 

725 

1,351 

1,567 

15 

8 

Calendar  years: 

1941-53 

1,092,799 

17,702 

798,959 

158, 581 

94,205 

2,481 

10,795 

10,074 

1 

* 

1954 

92,340 

277 

63,850 

15,643 

9,858 

373 

1,192 

1,145 

2 

1 

1955 

88,700 

424 

59,640 

15,887 

9,842 

454 

1,225 

1,221 

4 

2 

1956 

90,109 

371 

59, 520 

17,036 

9,986 

581 

1,267 

1,337 

7 

i, 

1957 

96,384 

280 

61,695 

19,777 

10,961 

666 

1,408 

1,578 

12 

7 

1958 

88,902 

197 

57,080 

18,296 

10,075 

627 

1,250 

1,365 

9 

4 

1959 

90,083 

161 

56,389 

19,150 

10,696 

722 

1,368 

1,575 

14 

8 

Ifonths: 

1960-January 

8,764  r 

15  r 

5,246  r 

1,867  r 

1,170  r 

83  r 

165  r 

215  r 

2 

1 

February 

7,135 

12 

4,459 

1,518 

846 

58 

110 

131 

1 

1 

March ,, , 

7,320 
7,479 

12 
11 

4,603 
4,706 

1,586 
1,641 

836 
852 

58 
56 

104 
101 

119 
111 

1 
1 

1 

April 

» 

May 

7,327 

10 

4,635 

1,597 

821 

54 

99 

109 

1 

» 

June 

7,694 

11 

4,877 

1,676 

862 

57 

103 

107 

1 

w 

July 

7,360 

10 

4,682 

1,590 

813 

55 

99 

109 

1 

* 

August  p 

7,243 

10 

4,617 

1,567 

801 

53 

96 

99 

1 

« 

September 

n.  a. 

n.  a. 

n.  a. 

n.  a. 

n.  a. 

n.  a. 

n.  a. 

n.  a. 

n.  a. 

n.  a. 

Inception  to  date  S/  P - ■ 

1,699,637 

19, 501 

1,194,957 

277,411 

162,623 

6,380 

19,382 

19,295 

56 

32 

Note:  These  figures  are  estimates  by  the  Debt  Analysis  Staff  In  the  Office 
of  the  Secretary  and  are  based  on  daily  Treasury  statement  and  reports 
from  Federal  Reserve  Banis  and  Bureau  of  the  Public  Debt. 

1/  Sales  of  Series  H  bonds  began  on  June  1,  1952;  the  denominations  author- 
ized were  $500,  $1,000,  $5,000,  and  $10,000. 

2/  Sale  was  authorized  in  June  1944,  to  Armed  Forces  only,  and  discontinued 
after  March  31,  1950. 

^    Sales  began  in  October  1945. 

/J    Sales  of  $10,000  denomination  Series  E  bonds  were  authorized  on  May  1,  1952. 


i/ 


6/ 
2/ 
2/ 


Includes  sales  and  redemptions  of  $100,000  denomination  Series  T 

bonds  which  are  purchasable  only  by  trustees  of  employees' 

savings  plans  beginning  April  1954,  and  also  personal  trust 

accounts  beginning  January  1955. 

See  footnote  1  to  Table  4. 

See  footnote  6  to  Tables  2  and  3. 

As  of  August  31,  1960. 

Less  than  500  pieces.   p   Preliminary.   n.a.  Not  available. 

Bevlaed . 
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.OWNHISHIP  OF  FEDERAL  SBCDRITIES  , 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  n.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  i/ 

End  of 
fiscal 
year  or 
month 

Total 
out- 
standing 

Held  by  U.   S.  Govemmsnt 
investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 

Held  by  private 
investors  2/ 

Total 
out- 
standing 

Hela  by 
U.  S. 

Government 
investment 
accounts 

2/ 

Held  by 
private 

investors 
1/ 

Matured 

debt 

and 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

debt 
bearing 
no 
interest 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1959-Dec... 

1960-Jan... 
Feb... 
Mar... 

Apr... 
May... 

June.. 

July.. 
Aug. . . 
Sept . . 

266,123 
271,341 
274,418 
272,825 
270,634 

276,444 
284,817 
286,471 

290,925 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 
288,829 
288,584 

263,946 
268,910 
271,7a 
269,883 
268,486 

274,698 
281,833 
283,241 

287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283,2a 

285,285 
285,634 
285,358 

47,560 
49,340 
50,536 
53 ,470 
55,501 

55,842 
54,554 
55,259 

53 ,604 

53 ,125 
53,157 
53,588 

53,127 
54,286 
55,259 

54,757 

55,863 
55,464 

7,oa 

7,111 
7,286 
8,356 
8,674 
9,596 
9,799 
10,360 

10,098 

10,496 
10,322 
10,330 

10,283 
10,385 
10,360 

10,559 

10,641 
10,487 

40,538 
42,229 
43,250 
45,1U 
46,827 

46,246 
44,756 
44,899 

43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
U,899 

U,198 
45,222 
44,977 

24,746 
25,037 
23,607 
23,758 
23,035 
25,438 

26,  ou 

26,523 

26,648 

25,464 
25,209 
25,264 

25,558 
26,035 
26,523 

26,885 
26,762 
27,024 

191,640 
194,533 
197,598 
192,655 
189,949 
193  ,a8 
201,235 
201,459 

207,451 

209,497 
209,223 
204,920 

207,089 
205,987 
201,459 

203 ,644 
203,010 
202,871 

119,129 
121,771 
127,875 
126,304 
127,179 
134,593 
U4,983 
U9,546 

154,226 

156,701 
156,599 
152,477 

154,936 
153 ,961 
U9,546 

152,046 
151,466 
151,402 

72,511 
72,762 
69,723 
66,351 
62,770 

58,825 
56,252 
51,913 

53,225 

52,795 
52,624 
52,443 

52,153 
52,026 
51,913 

51,598 

51,544 
51,469 

51 
80 
43 
73 
106 

101 
110 
139 

127 

130 
135 
138 

131 
133 
139 

133 

156 
160 

* 
* 
3 
25 
50 

54 
63 
79 

70 

71 
71 
71 

81 
78 
79 

80 
80 
82 

51 
80 
41 
48 
56 

46 
47 
60 

56 

59 
63 
66 

50 
55 
60 

53 
76 
79 

2,126 
2,351 
2,634 
2,869 
2,042 

1,646 
2,873 
3,090 

3,095 

3,oon 

2,996 
3,055 

3,015 
3,059 
3,090 

3,055 
3,039 
3,066 

Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports        2/ 
from  agencies  and  trust  funds  for  securities  held  by  U.  3.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks.  ^ 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1.  * 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury. 


The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Reserve  Banks. 
Consists  of  guaranteed  securities  held  outside  the  Treasury.  All  are 
public  marketable  issues. 
Less  than  1500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  milllonB  of  dollars;  negative  figures  are  net  sales) 


Tear 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


1940. 
19a. 
1942. 

1943. 
19U. 
1945. 

1946. 
1947. 
1948. 

1949. 
1950. 
1951. 

1952. 
1953. 
1954. 

1955. 
1956. 
1957. 

1958. 
1959. 
1960. 


-9.5 

-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 
.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 
17.5 


-20.9 
12.0 
30.0 

-90.3 
-105.1 
-48.1 

-.7 

177.4 

-1.8 

13.5 

261.2 

6.7 
8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 

16.5 


-5.7 

5.8 

-72.9 
-11.5 
-5.9 


^.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 
43.1 


-1.6 

-.7 

.3 

•4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 
U.O 
16.4 


-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 
53.1 
21.8 


.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 

9.9 

-U.5 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 
4.9.2 
182.4 

445.5 
32.2 
35.5 


-8.4 

-15.8 

-19.0 

-.2 

-a. 2 

-308.1 
4.4 

3.8 

-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 
44.4 


-.3 

» 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 
3.4 


-4.4 
-.2 
1.0 


-123.0 

-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 

a.i 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 
71.6 


-1.1 

60.0 


4.8 
-12.0 


-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 

234.8 
21.3 
33.3 

43.7 
113.1 


1/ 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  truat  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Troasuiy  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Troaeury  Depertmsnt.  It  will  be  noted  that  these 


transaotlons  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Govemmsnt  investment  accoxmts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended  01  U.S.C. 
754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  in  billions  of  dollars) 


Held 

by  banks                  | 

Held  by  private  nonbank 

investors 

End  of 

Federal 
securities 
outstand- 
ing 2/ 

Total 

Commer- 
cial 

Federal 
Reserve 

Ctovernment 
investment 
accounts  ^/ 

Total 

Individuals  ^                     \ 

Insurance 

Mutual 
savings 

Corpora- 
tions 7/ 

State  and 
local 

Miscel- 

month 

Savings  bonds     | 

Other 

laneous 
investors 

V2/ 

banks 
i/ 

Banks 

Total 

Series 
E  &  H 

Other       1 
Series  6/ 

secu- 
rities 

banks 

ment  8/ 

1939-Dec 

47.6 

18.4 

15.9 

2.5 

6.5 

22.7 

10.1 

- 

1.9 

8.2 

6.3 

3.1 

2.2 

.4 

.7 

19^0- June 

48.5 

18.6 

16.1 

2.5 

7.1 

22.8 

10.1 

_ 

2.6 

7.5 

6.5 

3.1 

2.1 

.4 

.7 

Dec 

50.9 

19.5 

17.3 

2.2 

7.6 

23.9 

10.6 

- 

2.8 

7.8 

6.9 

3.2 

2.0 

.5 

.7 

I9';i-June 

55.3 

21.8 

19.7 

2.2 

8.5 

25.0 

11.2 

.2 

3.4 

7.6 

7.1 

3.4 

2.0 

.6 

.7 

Deo 

64.3 

23.7 

21.4 

2.3 

9.5 

31.0 

13.6 

1.1 

4.2 

8.2 

8.2 

3.7 

4.0 

.7 

.9 

I9'i2-June 

77.0 

28.7 

26.0 

2.6 

10.6 

37.7 

17.8 

3.7 

5.4 

8.7 

9.2 

3.9 

4.9 

.9 

1.1 

Deo 

112.5 

^7. J 

41.1 

6.2 

12.2 

53.0 

23.7 

6.9 

6.5 

10.3 

11.3 

4.5 

10.1 

1.0 

2.3 

19^3- June 

140.8 

59.4 

52.2 

7.2 

14.3 

67.0 

30.9 

11.3 

7.9 

11.7 

13.1 

5.3 

12.9 

1.5 

3.4 

Dec 

170.1 

71.5 

59.9 

11.5 

16.9 

81.7 

37.6 

16.0 

8.7 

12.9 

15.1 

6.1 

16.4 

2.1 

4.4 

1944- June 

202.6 

83.3 

68.4 

14.9 

19.1 

100.2 

46.1 

21.1 

10.1 

U.9 

17.3 

7.3 

20.2 

3.2 

6.1 

Dee 

232.1 

96.5 

77.7 

18.8 

21.7 

114.0 

53.3 

25.5 

10.7 

17.1 

19.6 

8.3 

21.4 

4.3 

7.0 

1945- June 

259.1 

106.0 

84.2 

21.8 

24.9 

128.2 

59.1 

29.1 

11.6 

18.5 

22.7 

9.6 

23.3 

5.3 

8.3 

Deo 

278.7 

115.0 

90.8 

24.3 

27.0 

136.6 

64.1 

30.7 

12.2 

21.2 

24.0 

10.7 

22.2 

6.5 

9.1 

1946-Feb  10/.. 

279.8 

116.7 

93.8 

22.9 

28.0 

135.1 

64.1 

30.8 

12.5 

20.8 

24.4 

11.1 

19.9 

6.7 

8.9 

June 

269.9 

1^8.2 

84.4 

23.8 

29.1 

132.6 

63.3 

30.4 

13.1 

19.9 

24.9 

11.5 

17.8 

6.5 

8.6 

Dec 

259.5 

97.9 

74.5 

23.3 

30.9 

130.7 

64.2 

30.3 

13.9 

20.1 

24.9 

11.8 

15.3 

6.3 

8.1 

194 7- June 

258.4 

91.9 

70.0 

21.9 

32.8 

133.7 

66.6 

30.8 

14.7 

21.1 

24.6 

12.1 

13.7 

7.1 

9.6 

Dec 

257.0 

91.3 

68.7 

22.6 

34.4 

131.3 

65.7 

31.0 

15.2 

19.4 

23.9 

12.0 

14.1 

7.3 

8.4 

1948- June 

252.4 

85.9 

64.6 

21.4 

35.8 

130.7 

65.8 

31.6 

15.5 

18.6 

22.8 

12.0 

13.6 

7.8 

8.7 

Dec 

252.9 

85.8 

62.5 

23.3 

37.3 

129.7 

65.5 

32.2 

15.6 

17.6 

21.2 

11.5 

14.8 

7.9 

8.9 

1949- June 

252.8 

82.4 

63.0 

19.3 

38.3 

132.2 

66.6 

33.1 

15.7 

17.8 

20.5 

11.6 

15.8 

8.0 

9.6 

Deo 

257.2 

85.7 

66.8 

18.9 

39.4 

132.1 

66.3 

33.8 

15.5 

17.0 

20.1 

11.4 

16.8 

8.1 

9.4 

1950- June 

257.4 

83.9 

65.6 

18.3 

37.8 

135.6 

67.4 

34.5 

15.4 

17.6 

19.8 

11.6 

18.4 

8.7 

9.7 

Dec 

256.7 

82.6 

61.8 

20.8 

39.2 

134.9 

66.3 

34.5 

15.1 

16.7 

18.7 

10.9 

19.7 

8.8 

10.5 

1951- June 

255.3 

81.4 

58.4 

23.0 

41.0 

132.9 

65.4 

34.5 

U.6 

16.3 

17.1 

10.2 

20.1 

9.4 

10.7 

Deo 

259.5 

85.4 

61.6 

23.8 

42.3 

131.8 

64.6 

34.7 

U.4 

15.5 

16.5 

9.8 

20.7 

9.6 

10.6 

1952- June 

259.2 

84.0 

61.1 

22.9 

44.3 

130.8 

64.8 

34.9 

M.l 

15.7 

15.7 

9.6 

18.8 

10.4 

11.6 

Deo 

267.4 

88.1 

63.4 

24.7 

45.9 

133.4 

65.2 

35.3 

13.8 

16.0 

16.0 

9.5 

19.9 

11.1 

11.7 

1953-June 

266.1 

83.6 

58.8 

24.7 

47.6 

135.0 

66.1 

36.0 

13.2 

16.8 

16.0 

9.5 

18.6 

12.0 

12.8 

Deo 

275.2 

89.6 

63.7 

25.9 

48.3 

137.3 

64.8 

36.7 

12.7 

15.4 

15.9 

9.2 

21.5 

12.7 

13.2 

1954- June 

271.3 

88.7 

63.6 

25.0 

49.3 

133.3 

64.7 

37.5 

12.1 

15.1 

15.4 

9.1 

16.6 

13.9 

13.7 

Dec 

278.8 

94.1 

69.2 

24.9 

49.6 

135.1 

63.4 

38.2 

11.7 

13.5 

15.3 

8.8 

19.2 

U.4 

13.9 

1955-June 

274.4 

87.1 

63.5 

23.6 

50.5 

136.7 

65.0 

39.3 

10.9 

14.8 

15.0 

8.7 

18.8 

M.7 

14.4 

Deo 

280.8 

86.8 

62.0 

24.8 

51.7 

142.3 

65.0 

40.1- 

10.2 

14.8 

14.6 

8.5 

23.5 

15.1 

15.6 

1956- June 

272.8 

81.0 

57.3 

23.8 

53.5 

138.3 

66.6 

40.9 

9.4 

16.3 

13.6 

8.4 

17.7 

15.7 

16.3 

Deo 

276.7 

84.4 

59.5 

24.9 

54.0 

138.2 

65.7 

41.4 

8.7 

15.6 

13.2 

8.0 

19.1 

16.1 

16.1 

1957- June 

270.6 

79.2 

56.2 

23.0 

55.6 

135.9 

65.6 

41.5 

7.6 

16.5 

12.7 

7.9 

16.8 

16.9 

16.0 

Dec 

275.0 

83.7 

59.5 

24.2 

55.2 

136.1 

63.7 

41.6 

6.6 

15.5 

12.5 

7.6 

18.6 

17.0 

16.5 

1958- June 

276.4 

90.7 

65.3 

25.4 

55.9 

129.9 

62.8 

42.1 

5.9 

14.7 

12.2 

7.4 

15.3 

16.9 

15.2 

Deo 

283.0 

93.9 

67.5 

26.3 

54.4 

134.8 

62.1 

42.5 

5.2 

14.4 

12.7 

7.3 

19.6 

16.7 

16.5 

1959-March 

282.2 

88.8 

63.3 

25.5 

53.7 

139.6 

64.6 

42.6 

4.8 

17.1 

12.6 

7.4 

21.0 

16.8 

17.2 

June 

284.8 

87.6 

61.5 

26.0 

54.6 

142.6 

65.1 

42.6 

4.5 

18.1 

12.5 

7.3 

21.5 

16.7 

19.4 

July 

288.8 

88.6 

62.1 

26.5 

54.1 

146.1 

65.4 

42.5 

4.3 

18.6 

12.6 

7.3 

23.4 

17.0 

20.4 

Aug 

290.5 

87.8 

61.1 

26.7 

54.6 

148.1 

65.8 

42.5 

4.2 

19.1 

12.7 

7.3 

24.4 

17.2 

20.6 

Sept 

288.4 

86.9 

60.3 

26.6 

54.2 

U7.3 

66.3 

42.4 

4.1 

19.8 

12.6 

7.3 

22.9 

17.3 

21.0 

Oct 

291.-; 

87.5 

60.8 

26.6 

53.6 

150.3 

67.5 

42.3 

4.0 

21.2 

12.6 

7.0 

24.1 

17.4 

21.7 

Nov 

290.7 

86.4 

59.5 

26.9 

53.8 

150.6 

67.7 

42.3 

3.9 

21.4 

12.5 

6.9 

24.2 

17.4 

21.9 

Dec 

290.9 

86.9 

60.3 

26.6 

53.7 

150.3 

68.3 

42.4 

3.5 

22.4 

12.3 

6.9 

23.5 

17.5 

21.8 

1960- Jan 

291.2 

84.5 

59.1 

25.5 

53.2 

153.5 

69.1 

42.4 

3.4 

23.3 

12.5 

6.9 

25.4 

17.6 

22.0 

Feb 

290.7 

82.3 

57.1 

25.2 

53.2 

155.2 

69.5 

42.4 

3.3 

23.8 

12.4 

6.9 

26.2 

17.7 

22.4 

March 

287.0 

80.2 

54.9 

25.3 

53.7 

153.1 

70.4 

42.5 

3.3 

24.7 

12.2 

6.9 

23.4 

17.8 

22.4 

April .... 

288.9 

82.6 

57.0 

25.6 

53.2 

153.2 

69.7 

42.5 

3.2 

24.1 

12.1 

6.8 

24.1 

17.7 

22.8 

May 

June 

289.5 

82.2 

56.2 

26.0 

54.4 

152.9 

69.5 

42.5 

3.1 

23.8 

12.0 

6.7 

24.7 

17.6 

22.4 

286.5 

82.1 

55.6 

26.5 

55.3 

149.0 

69.1 

42.5 

3.1 

23.5 

11.8 

6.6 

21.7 

17.7 

22.0 

July 

288.5 

84.6 

57.7 

26.9 

54.8 

U9.0 

68.9 

42.6 

3.0 

23.3 

11.9 

6.5 

22.0 

17.5 

22.3 

Aug  p.... 

288.8 

84.7 

57.9 

26.8 

55.9 

148.2 

68.7 

42.6 

3.0 

23.1 

11.8 

6.6 

21.2 

17.3 

22.6 

Source :     Debt  Analysis  St( 

iff  in  the 

Office  of  the  Sec 

retaiy. 

6/ 

Discontinued  se 

ries.     Series  A-D 

were   sold 

from  Mar 

ch  1,  1935,  through 

1/     United  States   savings 
current  redemption  va] 

bonds,   Sei 

•ies  A-F  and  J,   ar< 

5  included  a1 

April  30,  1941. 

Series  F  and  G  v 

ere   sold 

from  May 

1,  1941  through 

-ue. 

April  30,  1952. 

Series  J  and  K  w 

ere   sold 

from  May 

1,  1952,   through 

2/     Securities  issued  or  f 
guaranteed  securities 
statutory  debt  limltal 

2/     Consists  of  commercla] 
banks  in  the  United   SI 

juaranteed 

by  the  U.   S.  Gove 

mment,  exoli 

idlng 

April  30,  1957. 

held  by  tl 
-ion,   see  { 
L  banks,   ti 

le  Treasury.     For 

jage  1. 

Tist  companies,   an 

amounts  subje 
1  stock  savii 

ict  to 
:gs 

2/ 
8/ 

Exclusive  of  ba 
Consists  of  tru 
governments  anc 

iiks  and  insurance 
st,   sinking,   and  1 
their  agencies,   a 

companies 
nvestnent 
nd  Territ 

funds  of 
ories  and 

State  and  local 
island  possessions. 

-ates  and  i 

in  Territories  and 

island  poss* 

53- 

3/ 

Includes  saving 

s  and  loan  associa 

tions,   no 

nprofit  institutions,    cor- 

ie   security 

les  held  in  trust 

Jepartments. 

porate  pension 

trust  funds,  deale 

rs  and  br 

okers,   an 

d  investmenxs  oi 

ij    Holdings  bj 

r  Federal  1( 

md  banks  t 

ire   incluc 

ed  under 

"Miscellanec 

3U3 

foreig 

»4«..     T 

Tl  balance 

s  and  in 

temationa 

1  account 

qt.nmnta   h 

s  in  this 
V  the   Int 

country, 
ematlonal 

Bank  for 

investors"  instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 
^/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 

Institutions  and  corporate  pension  trust  funds  are  included  under 
"Miscellaneous  investors." 


10/ 
P 


Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearing  notes  issued  by  the  U.   S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 


November  l%() 
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TPEASURI  SUWEY  OF  OWNERSHIP,  AUGUST  31,  I960. 


The  monthly  Treasury  Survey  of  Ownership  covers 
Bounties  Issued  by  the  United  States  (Jovernment  and 
y  Federal  agencies.  Of  all  such  securities  held  by  the 
BSpectlve  classes  of  Investors  In  the  United  States,  the 
anks  and  Insurance  companies  Included  In  the  Survey 
joount  for  about  95  percent  and  the  corporations  and 
avlngs  and  loan  associations  Included  In  the  Survey  about 
ilf.  Data  for  banks  and  Insurance  companies  were  first 
ibllshed  for  March  3I,  19'^1,  In  the  May  194-1  Treasury 
alletln.      Data  for  corporations  ana  savings  and  loan 


associations  were  added  to  the  Survey  for  June  i960, 
appearing  In  the  September  i960  Bulletin,  together  with 
corresponding  data  for  a  few  prior  months. 

Holdings  by  commercial  banks  distributed  according 
to  Federal  Reserve  member-bank  classes  and  nonmeraber  banks 
are  published  for  June  30  and  December  3I.  Holdings  by 
corporate  pension  trust  funds  are  published  for  quarterly 
dates  beginning  with  December  3I,  19^3.  They  appeared 
in  the  March  1954-  Bulletin, 


Section  I   -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  all  Securities 


(P 

ar  values  - 

in  millions  of  dollars) 

Total 
amount 
out  stand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

6,349 
commer- 
cial 
banks 
2/2/ 

513 

mutual 
savings 
banks  2/ 

Insurance  companies 

465 

savings 
and  loan 
associa- 
tions 

485 

corpora- 
tions 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

Classification 

307 
life 

530  fire, 
casualty, 
and  marine 

investors 

iterest-bearing  securities: 

186,450 
54,118 
45,222 

50,154 
515  6/ 

6,208 
343 

4,636 
1,591 

4,354 
190 

2,417 
126 

11,685 
10 

34,908 

2,573 

45,222 

72,088 

Public  marketable ,,, ., 

48,770 

Special  issues 

- 

Total  interest-bearing  securities 

285,790 

50,669 

6,551 

6,227 

4,544 

2,543 

11,695 

82,704 

120,858 

jtured  debt  and  debt  bearing  no  interest  7/. . 

3,039 

3tal  securities  issued  or  guaranteed  by  the 
(J  S  Govemment  8/ , ,,., 

288,829 

ootnotes  at  end  of  Table  4. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) __^ 


Classification 


y  type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  8/ 

Total 

y  maturity  distribution: 

Call  classes   (due  or  first  becoming 
callable ): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/ 

Toljal , 

Maturity  classes  (final  maturity  2/)- 

Within  1  year 

1  to  5  years 

5  to  10  years , 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/ 

Total 

3y  tax  status:  10/ 

Wholly  exempt  from  Federal  income  taxes.. 
Partially  exempt  from  Federal  income  taxe 
Subject  to  Federal  income  taxes  11/ 

Total 

Footnotes  at  end  of  Table  4. 


Total 
amount 
outstand- 
ing 


36,436 
25,479 
42,032 
82,297 
50 
156 


186,450 


82,607 

79,267 

15,230 

1,123 

2,484 

5,583 

156 

186,450 


73,892 
70,819 
21,31A 
11,733 

884 
7,653 

156 


6,349 
commer- 
cial 
banks 
2/2/ 


186,450 


50 

1,485 

184,915 


186,450 


4,344 

2,453 

15,091 

28,247 

11 

7 


50,154 


13,846 

32,472 

3,299 

88 

86 

356 

7 


50,154 


10,205 

32,641 

5,058 

1,752 

29 

462 

7 


50,154 


11 

1,264 

48,879 


50,154 


Held  by  Investors  covered  in  Treasury  Survey 


513 
mutual 

savings 
banks  2/ 


246 

210 

1,119 

4,612 

20 


6.208 


675 

3,990 

902 

161 

94 
365 

20 


6,208 


516 

1,656 

2,724 

784 

38 

470 

20 


6,208 

6,208 

6,208 

Insurance  companies 


307 
life 


146 

52 

172 

4,252 

15_ 

4,636 


292 

2,372 

1,069 

31 

197 

659 

15 


4,636 


216 

397 

2,090 

1,055 

108 

755 

15 


530  fire, 
casualty, 
and  marine 


4,636 


4,636 

4,636 


117 

125 

1,024 

3,084 

2 

2 


4,354 


832 

2,790 

502 

34 

63 

132 

2 


4,354 


434 

2,359 

975 

384 

26 

174 

2 


4,354 


33 
4,319 


4,354 


465 

savings 
and  loan 
associa- 
tions 


156 

75 

490 

1,692 


2,417 


411 

1,150 

465 

43 

66 

277 

5 


2,417 


279 
923 
512 
346 
31 
321 
5 


2,417 


1 
2,415 


2,417 


485 
corpora- 


4,983 
2,038 
1,206 
3,458 


11,685 


8,875 

2,708 

58 

10 

4 

31 


11,685 


8,369 

3,138 

103 

40 

3 

32 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


11,685 


25 
11,661 


11,685 


3,389 

14,554 

9,215 

7,671 


34,908 


22,428 

9,789 

1,726 

203 

236 

446 

80 


34,908 


21,170 

8,140 

3,282 

1,455 

89 

693 

80 


34,908 


34,908 


34,908 


Held  by 
all  other 
investors 


23,057 

5,972 

13,715 

29,280 

36 

27 

72,088 


35,248 

23,997 

7,208 

553 

1,738 

3,318 

27 


72,088 

32,705 

21,563 

6,569 

5,917 

560 

4,747 

27 

72,088 


36 

162 

71,890 

72.088 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


Treasury  bills: 

Regular  weekly: 

September 
December 

Tax  anticipation: 
March 


October 
January 
April 
July 

Total  Treasury  bills. 


1960 
1960 

1961. 

1960. 
1961. 
1961. 
1961. 


November  1960. 
February  1961. 


Certificates  of  indebtedness: 


^-7/8 
4-3/8 
3-1/8 

Total  certificates  of  indebtedness. 


November  1960-C. 

February  1961-A. 

May  1961-B. 

August  1961-C. 


Treasury  notes: 
3-5/856   May 
A  August 

3-5/8    February 


4 
4 
4 

3-3/4 

2-5/8 

4 

4-7/8 

3-3/4 

4-3/4 

5 

4-7/8 

4-5/8 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 
1-1/2 


February 

May 

August 

November 
February 
May 

November 

May 

May 

August 

November 

May 

October 

April 

October 

April 

October 

April 

October 
April 
October 
April 


1961-B. 
1961-A. 
1962-A. 
1962-D. 
1962-E. 
1962-B. 

1962-C. 
1963-A. 
1963-B. 

1963-C. 
1964-D. 
1964-A. 

1964-B. 
1964-C. 
1965-A. 


1960- EO. 
1961-EA. 
1961- EO. 

1962-EA. 
1962-EO. 
1963- EA. 

1963-EO. 
1964-EA. 
1964- EO. 
1965-EA. 


Total  Treasury  notes. 


Treasxiry  bonds: 


2-1/4^ 

2-1/4 

2-1/8 

2-3/4 
2-3/4 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

3 

2-1/2 

2-1/2 

2-5/8    February 
2-1/2    March 
2-1/2    March 


June 

December 

November 

December 

September 

November 

Jime 

August 

December 

February 

June 

December 


1959-62. 
1959-62. 
1960 


1960-65  12/. 

1961 

1961 

1962-67 

1963 

1963-68 

1964 

1964-69 

1964-69 

1965 

1965-70 

1966-71 


3 

2-1/2 
2-1/2 


August  1966.... 
June  1967-72. 
September  1967-72. 


19,710 
6,203 

3,512 

2,007 
1,504 
2,001 
1,501 


36,436 


7,037 
6,938 
3,674 
7,829 

25,479 


4,078 

2,136 

647 

1,435 

2,211 

158 

1,143 
3,971 
1,743 

3,011 
3,893 
4,933 

2,316 
4,195 
2,113 

278 
U4 
332 

551 
590 
533 

506 
457 
490 
169 

42,032 


5,263 
3,451 
3,806 

1,485 
2,239 
6,964 

2,109 
6,755 
2,815 

3,854 
3,737 
3,811 

6,896 
4,690 
2,937 

1,484 
1,803 
2,716 


6,349 
commer- 
cial 
banks 
2/2/ 


1,338 
566 


1,528 

148 

73 

352 

340 


4,344 


346 
529 
932 
647 


2,453 


398 
571 
115 
555 

1,271 
77 

521 

2,754 

656 

1,072 

2,252 

610 

308 
983 
823 

54 

41 

137 

249 
377 
314 
308 
234 
283 
128 


15,091 


2,258 
1,383 
1,068 

1,264 

998 

3,235 

705 

4,463 

691 

2,516 
785 
815 

3,761 
476 
184 
821 
205 

1,188 


Held  by  investors  covered  in  Treasury  Survey 


513 

mutual 
savings 
banks  2/ 


124 
16 


52 

17 
15 
11 


246 


83 
43 
51 
33 


210 


13 
33 

4 

41 
56 

1 

52 
63 
76 

158 
82 
92 

91 
163 

140 


4 

14 


17 
4 


1,119 


107 
53 
12 
* 
65 
90 

185 

93 

397 

62 
763 
578 

115 
571 
282 

62 

137 
U8 


Insurance  companies 


307 
life 


52 

24 


47 

10 

5 

5 


146 


4 
30 

17 

1 


52 


1 
3 
* 

1 

4 
* 

4 
28 

1 

12 

4 

17 

18 
9 
9 


3 

1 
12 

5 

7 

20 

9 


172 


34 
42 
12 

6 
54 

116 

20 

271 

3 
357 
492 

72 
815 
750 

2 
80 
22 


530  fire, 
casualty, 
and  marine 


68 
13 


11 


117 


21 
50 
36 
18 


125 


24 
35 
18 

45 

14 

2 

58 
84 
33 

85 

U9 

62 

54 
80 
90 

7 

9 

11 

36 
10 
27 

21 
36 
24 
11 


1,024 


257 

141 

82 

33 
125 
209 

127 
276 
209 

77 
180 
153 

326 
160 
103 
40 
44 
98 


465 

savings 
and  loan 
associa- 
tions 


72 
17 


12 
23 
15 
12 


156 


14 

25 

27 

9 


75 


19 
18 
6 
27 
37 

24 
56 
35 

45 
73 
22 

25 
40 
58 


490 


94 
40 
11 
1 
26 
51 

41 
72 
78 

73 

105 

81 

115 
53 
55 

66 
67 
78 


485 

corpora- 
tions 


2,165 

785 


1,115 

132 

93 

469 

223 

4,983 


177 
857 
654 
350 


2,038 


42 

57 

1 

19 

143 

16 

129 

4 

45 
63 
30 

54 
32 
20 

84 
26 
68 

102 
74 
59 

34 
55 
35 
16 


1,206 


316 

165 

1,139 

25 

162 

1,069 

15 

140 

12 

73 

6 

4 

217 

13 
7 

17 
7 
4 


U.   S,   Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


1,929 
694 


16 


157 

95 

194 

304 


3,389 


5,077 

3,675 

241 

5,562 


14,554 


2,934 
248 
326 

15 
28 

95 
165 
100 

U2 

86 

2,707 

103 

2,036 

225 


9,215 


519 
739 
43 

53 
50 

270 

55 

424 

73 
455 
528 

621 

1,230 

700 

124 
165 
237 


Footnotes  at  end  of  Table  4. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -  ((Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  coverec 

in  Treasury  Survey 

6,349 

commer- 
cial 
banks 

513 

mutual 
savings 
banks  S^' 

Insurance 

companies 

465 

savings 
and  loan 
associa- 
tions 

485 

corpora- 
tions 

U.   S.   Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

Issue 

307 
life 

530  fire, 
casualty, 
and  marine 

all  other 
Investors 

V 

■TBasuxy  bonds  -    (Continued): 

3,623 
1,390 
1,276 

654 

470 

1,600 

884 
1,135 
1,727 
2,722 

135 
550 
216 

40 
48 
57 

29 
187 
105 

65 

105 
85 
84 

113 
48 
56 

38 

64 

127 

174 

4,612 

178 
12 
25 

25 

6 

89 

108 
191 
237 
232 

110 
55 

51 

28 

6 

36 

26 
32 
55 
44 

111 
53 

34 

34 
9 
36 

31 
110 
104 

62 

12 
11 

10 

1 
3 

20 
11 

249 

93 

157 

103 
100 
147 

89 
120 
149 
178 

2-l/2Sf     December       1967  72 

2,722 

3-7/8      May                1968 

530 

/               October         1969 

709 

3-7/ 8       November       1974 

302 

4-1/4       May                 1975-85 

251 

3-1/4       June              1978-83 

1,178 

4               February       1980 

560 

3-1/4       May                 1985 

431 

3-1/2       February       1990 

930 

3               February       1995 

1,957 

Total  Treasury  bonds 

82,297 

28,247 
11 

4,252 

3,084 

1,692 

3,458 

7,671 

29,280 

"anama  Canal  bonds  12/ 

50 

- 

- 

2 

- 

- 

36 

lUaranteed  securities  8/  13/ 

156 

7 

20 

15 

2 

5 

- 

80 

27 

otal  public  marketable  securities 

186,450 

50,154 

6,208 

4,636 

4,354 

2,417 

11,685 

34,908 

72,088 

'ootnotes  at  end  of  Table  4. 


Table  4.-  Interest -Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of   dollars) 


Total 
amount 
outstand- 
ing 

Held  by  invest 

3rs  covered  In  Treasury  Survey 

6,349 

connner- 

cial 

banks 

2/2/ 

513 

mutual 
savings 
banks  2/ 

Insurance 

companies 

465 

savings 
and  loan 
associa- 
tions 

485 

corpora- 
tions 

U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

Issue 

307 
life 

530  fire, 
casualty, 
and  marine 

all  other 
Investors 

Inited  States  savings  bonds: 

Series  E  j/ 

37,460 

436 

2,088 

5,367 

562 

1,424 

47,337 

140 

3 

476 

6,162 

50 
120 

2 

26 

11 

1 
22 
» 
1 
5 

29 

12 
40 

5 
14 

5 

20 

1 

4 

30 

1 

2 

1 
2 

2 

3 

1 
1 
4 

37,457 

Series  F  5/ 

368 

Series  G 

1,854 

Series  H 

5,366 

Series  J  5/ 

550 

Series  K 

1,357 

Total  United  States  savings  bonds 

172 

37 

19 
287 

71 

60 

5 

12 

46,951 

Jther  U.   S.   securities: 

Depositary  bonds     

140  6/ 

110 
93 

126 
1,436 

1,562 

15 
104 

5 
62 

5 

100 
2,461 

Treasury  bonds: 

R.E.A.   Series 

3 

Investment  Series  A , 

102 

Investment  Series  B 

1,714 

Total  other  U.   S.   securities 

6,782 

343  6/ 

306 

119 

66 

5 

2,562 

1,818 

54,118 

515  6/ 

343 

1,591 

190 

126 

10 

2,573 

48,770 

i/ 


s/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  ipcludes  stock  savings  banks.  Previously,  those  banks  uere  re- 
ported as  a  separate  classification. 

Included  vlth  all  other  investors  are  those  banks,  insurance  companies, 
savings  and  loan  associations,  and  corporations  not  reporting  in  the 
Treasury  Survey. 

United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  uere  reported  to  the  Treasury  Survey  at 
maturity  value  but  have  been  adjusted  to  current  redemption  value  for 
use  in  this  statement . 


V 


Includes  $43  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Holdings  by  reporting  investors  not  available. 
Guaranteed  securities  are  those  held  outside  the  Treasury. 
Except  partially  tax-exempt  bonds,  which  are  classified  to 
earliest  call  date. 

Wholly  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  Partially  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that 
in  the  case  of  partially  tax-exempt  Treasury  bonds,  interest 
derived  from  ^5,000  of  principal  amount  owned  by  any  one  holder 
is  also  exempt  from  the  surtax.  For  all  other  securities,  the 
Income  is  subject  to  normal  tax  and  surtax. 
Remaining  footnotes  on  following  page. 
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IS/ 
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Section   II   -   Interest-Bearing 
Not  Guaranteed  by 


Securities   Issued  by  Federal  Agencies  But 
the  United  States  Government 


Footnotes  1  through  10  on  preceding  page. 

11/  Includes  Federal  ftousing  Administration  debentures;  see  footnote  13/. 
The  Treasury  bonds  of  1960-65  are  partially  tax-exempt  and  the  Panama 
Canal  bonds  of  1961  are  wholly  tax-exempt  (see  footnote  10/). 
These  securities  are  classified  as  taxable,  although  a  small  inde- 
terminate aBOunt  of  the  Federal  Housing  Administration  debentures 
is  partially  tax-exempt  (see  footnote  10/). 


12/ 


(Par  values  - 

in  millions  of  dollars) 

Total 
amount 
outstand- 
ing IV 

Held  by  Investors  covered  in  Treasury  Survey 

6,349 
commer- 
cial 
banks 

2/  y 

513 

mutua 1 
savings 
banks  2/ 

Insurance  companies 

465 

savings 
and  loan 
associa- 
tions 

485 

corpo- 
rations 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

Issue 

307 
life 

530  fire, 
casualty, 
and  marine 

all  oth 
investo 

V 

Banks  for  cooperatives: 

138 

92 

100 

32 
10 

10 

10 
9 
5 

1 

1 
1 
1 

1 
1 

23 
18 
28 

1 

5-l/4!f  September  1960  (Debentures) 

4-1/8  October    1960  (Debentures ) 

4.45   December   1960  (Debentures) 

70 
54 
53 

Total  banks  for  cooperatives  securities... 

330 

52 

24 

1 

3 

2 

69 

1 

177 

Federal  home  loan  banks:  15/ 

4-3/4^  September  I960  (Notes) 

105 
150 
351 
252 
160 
254 

8 
20 
31 
33 
37 
77 

5 

3 

16 

12 
5 
9 

It 
3 
6 

2 

1 

2 

4 
2 

1 
4 

9 

8 

25 

16 

6 

83 

25 
36 
91 
84 
37 

5 

53 

3  25   January    1961  (Notes) 

78 

4-5/8  February   1961  (Notes ) 

179 

4.45   March     1961  (Notes) 

103 

3-1/8  April     1961  (Notes) 

74 

3-1/8  April      1963  (Bonds) 

80 

Total  Federal  home  loan  bank  securities... 

1,272 

205 

50 

12 

14 

U6 

273 

5 

566 

Federal  intermediate  credit  banks: 

1,670 

230 

97 

17 

24 

6 

309 

4 

984 

Federal  land  banks:  16/ 

5-3/8^  October    1960     (Bonds) 

5.40   December   1960     (Bonds) 

3-3/8  April      1961     (Bonds) 

4     April     1961     (Bonds) 

4-3/4  June      1961     (Bonds) 

4     September  1961     (Bonds) 

4     May       1962     (Bonds) 

4-7/8  August     1962     (Bonds) 

2-3/4  May       1963     (Bonds) 

4-1/2  April     1964     (Bonds) 

3-1/4  May       1966     (Bonds) 

4-1/8  February   1967-72  (Bonds) 

4-1/2  October    1967-70  (Bonds) 

4-1/4  March     1968     (Bonds) 

4-3/8  March     1969     (Bonds) 

4-5/8  July      1969     (Bonds) 

5-1/8  February   1970     (Bonds) 

3-1/2  April      1970     (Bonds) 

5-1/8  July      1970     (BondsJ 

3-1/2  May       1971     (Bonds) 

3-7/8  September  1972     (Bonds ) 

118 
150 
83 
100 
154 
120 

125 

98 

122 

U7 

108 

72 

75 

86 

100 

60 
82 
83 

85 

60 

109 

19 
27 
26 

15 
26 
32 
18 
11 
66 

19 

40 

2 

4 
6 
6 

2 

2 

10 

1 

7 
7 
5 

11 
8 
4 
3 
4 
4 

19 
6 
4 

5 
4 

5 

1 
7 
9 

4 
3 
2 

1 
1 
* 

3 

1 
» 
1 

1 
« 
6 

1 
1 
2 

1 
2 

1 

1 
3 
6 

1 
4 
2 

2 

3 

1 

2 
4 
2 

6 
5 

1 

2 
* 
2 

2 

1 

1 
2 
4 

1 

1 

1 
1 
# 

» 

2 

1 

10 

10 

1 

9 
17 

* 

17 
1 
1 
2 

1 

^^ 

1 

1 

80 
101 
48 
61 
96 
83 

83 
78 

47 

99 
56 
59 

62 
74 
85 

53 
70 
60 

77 
52 
95 

Total  Federal  land  bank  securities 

2,137 

334 

126 

32 

46 

9 

71 

1 

1,518 

Federal  National  Mortgage  Association: 

Discount  Notes 

228 
200 
100 

100 
200 
200 

150 
200 
150 

150 
100 
100 

100 

90 

150 

75 
100 

1 
21 
10 

10 
23 
18 

16 
51 
10 

48 
16 
13 

14 
3 
5 

17 

1 

8 

U 

8 

6 

11 
10 

6 
19 
18 

12 
7 
9 

6 
11 
16 

2 
10 

4f 

2 
2 

« 

4 

5 

1 
1 
2 

2 

1 
2 
5 

4 
3 

2 

1 

1 
3 
2 

5 
6 

1 

4 
7 
4 

5 
8 
9 

10 
2 

5 

5 
5 

10 
15 
11 

9 

23 

9 

15 
7 
9 

25 

2 
3 

3 

78 

42 

9 

12 
27 
33 

4 

1 
1 

4 

» 

2 

1 

* 

1 

» 

135 

5.35!f  September  1960  (Debentures) 

4-7/8  March     1961  (Debentures) 

4-1/8  April     1961  (Debentures) 

4-5/8  May       1961  (Debentures) 

4-3/4  June      1961  (Debentures) 

5-1/8  September  1961  (Debentures ) 

3-1/2  February   1962  (Debentures) 

4-7/8  September  1962  (Debentures) 

3-1/4  March     1%3  (Debentures) 

4-1/8  November   1963  (Debentures) 

4-3/8  June      1965   (Debentures) 

3-5/8  March     1968  (Debentures) 

4-3/8  April     1969  (Debentures) 

4-5/8  April     1970  (Debentures) 

4-1/8  August     1971  (Debentures) 

5-1/8  February   1972  (Debentures) 

Total  Federal  National  Mortgage  Associa- 
tion securities 

117 
65 

60 
U7 
120 

108 

98 

109 

66 
62 
63 
48 
63 
109 

38 
84 

2,393 

280 

170 

35 

73 

153 

215 

1 

1,465 

Includes  only  publicly  offered  issues. 

The  proprietary  interest  of  the  United  States  in  these  bani 

ended  in  July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banl 

ended  in  June  1947, 

Less  than  $500,000. 


November  l%0 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  SEPTEMBER  30,  1'960 , 


Current  market  quot&tlone  shown  here  are  over-the- 
counter  oloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Oovernment  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Oovernment  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills    (Taxable) 


Amount  outstand- 
ing (millions) 

Issue  c 

iate 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

Bid 

Change  from 
last  month 

Bid 

13- week 

26-week 

13-week 

26-week 

last  month 

Regular  weekly  bills  -  13  and  26  weeks 

Regular  weekly  bills  -  26  weeks 

11,000 
1,001 
1,000 
1,000 

1,000 
1,100 
1,100 
1,100 

1  000 

♦500 
500 
400 
400 

400 
405 
500 
500 

500 
500 
500 
500 
500 

500 
500 
400 
400 

7/7/60 
7/14/60 
7/21/60 
7/28/60 

8/4/60 
8/11/60 
8/18/60 
8/25/60 

9/1/60 

9/8/60 

9/15/60 

9/22/60 

9/29/60 

4/7/60 
4/14/6O 
4/21/60 
4/28/60 

5/5/6O 
5/12/60 
5/19/60 
5/26/60 

6/2/60 

6/9/60 

6/16/6O 

6/23/6O 

6/30/60 

7/7/60 
7/U/6O 
7/21/60 
7/28/60 

10/6/60 
10/13/60 
10/20/60 
10/27/60 

11/3/60 
I1/1O/6O 
11/17/60 
11/25/60 

12/1/60 

12/8/60 

12/15/60 

12/22/60 

12/29/60 

1/5/61 
1/12/61 
1/19/61 
1/26/61 

2.45^ 
2.40 
2.40 
2.40 

2.42 
2.44 
2.44 
2.44 

2.36 
2.36 
2.35 
2.37 
2.30 

2.45 
2.45 
2.48 
2.48 

+  .27% 
+  .16 
+  .14 
+  .10 

-.04 
-.04 
-.06 
-.10 

-.21 
+  .06 
+  .15 
+  .17 
+  .10 

-.05 
-.09 
-.12 
-.lA 

•400 
500 
500 
501 

506 
501 
500 
500 
500 

8/4/60 
8/11/60 
8/18/60 
8/25/60 

9/1/60 

9/8/60 

9/15/60 

9/22/60 

9/29/60 

2/2/61 

2/9/61 

2/16/61 

2/23/61 

3/2/61 

3/9/61 

3/16/61 

3/23/61 

3/30/61 

2.70% 
2.78 
2.80 
2.80 

2.84 
2.84 
2.84 
2.83 
2.81 

-.08% 
-.04 
-.04 
-.06 

-.03 

l|l09 

Tax  anticipation  bills 

1,100 
1,102 

♦3,512 

7/13/60 

3/22/61 

2.88% 

.00% 

1,101 

Other  bills 

- 

♦2,007 
1,504 
2,001 
1,501 

12/2/59 
1/15/6O 
4/15/60 
7/15/60 

10/17/60 
1/15/61 
4/15/61 
7/15/61 

2.42% 
2.50 
2.88 
2.90 

+  .17% 

-.08 

.00 

-.01 

Table  2.- 

Certificates  of 

(Price  decimals 

Indebtedness 

are  32nds) 

(Taxable) 

Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions ) 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

♦7,037 
6,938 
3,674 
7,329 

4-3/4% 
4-7/8 
4-3/8 
3-1/8 

11/15/60-C 

2/15/61-A 

5/15/61-B 

8/1/6I-C 

11/15/59 
2/15/60 
5/15/60 
8/15/6O 

100.06 

IOO.20I 

100.27 

100.02;^ 

-.06 

-.03 
-.021 

3.05% 
3.07 
2.97 
3.02 

+  .22% 
+  .10 
-.03 

+  .07 

Table  3.-  Treasury  Notes    (Taxable) 


(Price  c 

iecimals  are 

32nds) 

' 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price 

;  range  since  first  traded  1/ 

outstand- 
ing 

Bid 

Change 
from  last 
month 

To 
maturity 

Change 
from  last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

♦4,078 

2,136 

647 

1,435 

2,211 

3-5/8% 

4 

3-5/8 

4 

4 

5/I5/6I-B 
8/1/6I-A 
2/15/62-A 
2/15/62-D 
5/15/62-E 

lOO.lA 
100.29 
100.31 
101.15 
101.21 

+.OOI 

.00 
-.02 

-.05 
+  .01 

2.90% 

2.88 

2.90 

2.89 

2.94 

-.11% 
-.11 
.00 
+  .04 
-.07 

12/1/58 

8/1/57 

5/1/57 

2/15/59 

4/14/60 

100.21 
106.05 
105.12 
101.23 
101.24 

8/9/60 

6/6/58 

4/24/58 

8/23/60 

8/23/60 

97.26 
98.04 
96.30 
97.22 
98.31 

9/15/59 

9/7/59 

12/22/59 

12/17/59 

5/I8/6O 

158 

1,143 
3,971 
1,743 
3,011 

4 

3-3/4 

2-5/8 

4 

4-7/8 

8/15/62-B  2/ 
11/15/62-C 

2/a5/63-A 

5/15/63-B 
11/15/63-C  2/ 

101.28 
101.17 
98.21 
101.29 
104.05 

-.08 
,00 
+  .06 
+  .04 
-.02 

2.96 
3.00 
3.22 
3.23 
3.45 

+  .09 
-.03 
-.06 
-.08 
-.02 

9/26/57 
11/29/57 

4/15/58 

4/1/59 

11/15/59 

107.05 
106.13 
101.  U 
102.06 

104. U 

6/6/58 

4/22/58 

6/11/58 

8/9/60 

8/5/60 

98.06 
96.06 
92.09 
96.  M 
99.19 

12/4/59 
12/28/59 

9/15/59 

12/29/59 

1/6/60 

4,933 
3,893 
2,316 
4,195 
2,113 

4-3/4 

3-3/4 

5 

4-7/8 

4-5/8 

5/15/64-A  2/ 
5/15/64-D  V 
8/15/64-B 
11/15/64-C 
5/15/65-A 

104.04 
100.28 
105.04 
104.24 
104.12 

-.08 
-.02 
-.09 
-.09 
-.05 

3.52 
3.49 
3.57 
3.62 
3.59 

+  .04 
+  .01 
+  .05 
+  .05 
+  .02 

7/20/59 
6/23/60 
10/15/59 
2/15/60 
5/15/6O 

104.22 
101.05 
105.19 
105.13 
105.00 

8/23/60 
8/23/60 
8/23/60 
7/29/60 
8/4/60 

99.18 
98.11 
100.09 
99.25 
99.25 

12/29/59 
6/9/60 

12/4/59 
2/2/60 

5/18/6O 

278 
144 
332 
551 
590 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
I-V2 

IO/1/6O-EO 
4/1/61-EA 

IO/1/6I-EO 

4/1/62-EA 

,  lO/l/62-EC 

99.16 
98.30 
98,08 
97.  U 

+  .02 
+.08 
+  .U 
+  .20 

2.53 
2.60 
2.60 
2.70 

+  .04 
-.14 
-.33 
-.40 

10/1/55 
4/1/56 

10/1/56 
4/1/47 

10/1/57 

100.10 
99.18 
98.30 
98.08 
97.16 

6/17/60 
9/20/60 
9/30/60 
9/30/6O 
6/3/58 

92.06 
91.04 
90.06 
88.18 
88.12 

12/10/56 
12/7/56 
6/21/57 
8/13/57 
10/2/57 

533 

506 
457 
490 
236 

I-V2 
1-1/2 
1-1/2 
I-V2 
1-1/2 

4/1/63-EA 
10/1/63-EO 

4/1/64-EA 
lO/l/64-EO 

4/1/65-EA 

96.20 
95.24 
94.18 
93.16 
92.12 

+  .20 
+  .U 
+  .06 
+  .04 
+  .02 

2.83 
2.92 
3.00 
3.16 
3.25 

-.30 
-.19 
-.18 
-.09 
-.08 

4/1/58 
10/1/58 

Vl/59 
10/1/59 

4/1/60 

97.04 
95.24 
94.24 
93.28 
99,30 

6/5/58 
9/30/60 

8/9/60 
8/10/60 

4/6/60 

88.  U 
87.08 
85.16 
85.00 
87.12 

9/16/59 
9/16/59 
9/15/59 
9/30/59 
5/24/60 

Footnotes  at  end  of  Table  5. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   SEPTEMBER  30,  1%0 , 


Table  4.-  Taxable  Treasury  Bonds 


(Price  decimals  are  32nds) 

Description 

Price        1 

Yield          1 

Issue 

Price  range  sine 

;  first  traded  1/ 

Amount 

Change 

To  first 

Change 

High 

Low 

from 

standing 
(millions) 

Bid 

last 
month 

call  or 
maturity  ^ 

last 
month 

Price 

Date 

Price 

Date 

$5,263 

2-1/4* 

6/15/59-62 

98.25 

+  .06 

2.99* 

-.08* 

6/1/45 

104.20 

4/6/46 

91.30 

7/24/57 

3,451 

2-1/4 

12/15/59-62 

98.15 

+  .07 

2.98 

-.07 

11/15/45 

104.21 

4/6/46 

91.18 

7/24/57 

3,806 

2-1/8 

11/15/60 

99.28 

+  .01 

3.20 

+  .31 

8/15/54 

101.11 

6/5/58 

94.02 

7/22/57 

2,239 

2-3/4 

9/15/61 

99.28 

+  .03 

2.88 

-.09 

11/9/53 

104.22 

4/30/54 

95.00 

10/17/57 

6,963 

2-1/2 

11/15/61  V 

99.16 

+  .04 

2.96 

-.07 

2/15/54 

103.00 

4/30/54 

93.20 

7/22/57 

2,109 

2-1/2 

6/15/62-67  7/ 

94.10 

-.02 

3.46 

+  .02 

5/5/42 

108.12 

4/6/46 

84.22 

9/15/59 

6,755 

2-1/2 

8/15/63 

97.30 

+  .04 

3.26 

-.03 

12/15/54 

100.24 

4/18/58 

91.05 

9/15/59 

2,815 

2-1/2 

12/15/63-68  7/ 

92.12 

+  .08 

3.58 

-.03 

12/1/42 

108.03 

4/6/46 

82.08 

1/6/60 

3,854 

3 

2/15/64 

98.30 

+  .06 

3.34 

-.05 

2/14/58 

103.19 

4/21/58 

92.06 

9/15/59 

3,737 

2-1/2 

6/15/64-69  2/ 

90.22 

-.06 

3.77 

+  .04 

4/15/43 

107.25 

4/6/46 

81.10 

1/6/60 

3,811 

2-1/2 

12/15/64-69  7/ 

90.10 

-.04 

3.75 

+  .01 

9/15/43 

107.24 

4/6/46 

81.04 

1/6/60 

6,896 

2-5/8 

2/15/65 

96.22 

+  .02 

3.45 

.00 

6/15/58 

100.13 

6/5/58 

89.00 

1/6/60 

4,690 

2-1/2 

3/15/65-70 

90.00 

-.06 

3.77 

+  .04 

2/1/44 

107.23 

4/6/46 

80.10 

1/6/60 

2,936 

2-1/2 

3/15/66-71 

89.08 

.00 

3.75 

+  .01 

12/1/44 

107.22 

4/6/46 

79.28 

1/6/60 

1,484 

3 

8/15/66 

98.02 

+  .14 

3.37 

-.08 

2/28/58 

103.20 

4/21/58 

89.24 

1/6/60 

1,801 

2-1/2 

6/15/67-72 

88.20 

.00 

3.71 

+  .01 

6/1/45 

106.16 

4/6/46 

79.12 

1/6/60 

2,716 

2-1/2 

9/15/67-72 

88.18 

+  .04 

3.69 

-.01 

10/20/41 

109.18 

4/6/46 

78.24 

1/6/60 

3,619 

2-1/2 

12/15/67-72 

88.18 

+  .02 

3.67 

.00 

11/15/45 

106.16 

4/6/46 

79.06 

1/6/60 

1,390 

3-7/8 

5/15/68  V 

100.27 

+  .06 

3.74 

-.04 

6/23/60 

101.08 

9/21/60 

98.11 

6/9/60 

1,276 

4 

10/1/69 

102.06 

+  .10 

3.71 

-.05 

10/1/57 

110.14 

4/21/58 

94.04 

12/30/59 

654 

3-7/8 

11/15/74  8/ 

100.28 

+  .20 

3.79 

-.06 

12/2/57 

110.24 

4/22/58 

92.08 

1/6/60 

470 

4-1/4 

5/15/75-85  E/ 

103.26 

+  .20 

3.91 

-.05 

4/5/60 

104.16 

9/19/60 

98.10 

5/19/60 

1,600 

3-1/4 

6/15/78-83  8/ 

92.00 

-.06 

3.78 

+  .01 

5/1/53 

111.28 

8/4/54 

82.06 

1/6/60 

884 

4 

2/15/80  8/ 

101.22 

+  .16 

3.88 

-.04 

1/23/59 

102.04 

8/15/60 

93.08 

1/6/60 

2/ 

3-1/2 

11/15/80  8/ 

95.04 

- 

3.85 

- 

10/3/60 

95.08 

9/22/60 

94.16 

9/12/60 

1  134 

3-1/4 

5/15/85  8/ 

91.28 

-.10 

3.76 

+  .02 

6/3/58 

101.04 

6/11/58 

82.04 

1/6/60 

1^726  7/ 
2  719 

3-1/2 

2/15/90  E^ 

92.28 

-.24 

3.91 

+  .05 

2/14/58 

106.26 

4/21/58 

84.08 

1/6/60 

3 

2/15/95  1/ 

86.20 

+  .20 

3.69 

-.03 

2/15/55 

101.12 

6/8/55 

79.08 

1/6/60 

2/ 

3-1/2 

11/15/98  i/ 

91.12 

- 

3.94 

- 

10/3/60 

91.20 

9/22/60 

90.22 

9/U/60 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nd3) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  1/ 

Amount 
out- 
standing 
(millions ) 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  ^ 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

«1,485 

2-3/4*   -     12/15/60-65 

100.06 

-.02 

2.47* 

+  .06* 

12/15/38 

119.00 

1/25/46 

95.16 

12/28/59 

1/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid 
and  ask  quotations,  except  that  before  October  1,  1939,  they  are  clos- 
ing prices  on  the  New  York  Stock  Exchange.  "When  Issued"  prices  are 
included  in  the  history  beginning  October  1,  1939.  Dates  of  highs  and 
lows  in  case  of  recurrence  are  the  latest  dates. 

2/  Of  the  $2,000  million  4*  notes  of  August  15,  1962,  outstanding  on  Octo- 
ber 31,  1959,  $1,684  million  were  exchanged  for  the  4-7/8*  notes  of 
November  15,  1963,  and  $159  million  were  presented  for  stamping  for  re- 
demption on  February  15,  I960",  leaving  $158  million  to  mature  August  15, 
1962.  ^ 

2/    Amount  outstanding  includes  an  additional  issue  of  $746  million  .on 
December  15,  1959,  accepted  in  exchange  for  F  and  G  savings  bonds  due 
to  mature  in  1960. 

^    Following  the  advance  refunding  offer  announcement  dated  June  6, 

1960,  relative  to  the  2-1/2*  bond  of  November  15,  1961,  outstanding 
in  the  amount  of  $11,177  million,  $3,893  million  were  exchanged 
for  3-3/4*  notes  of  May  15,  1964,  and  $320  million  for  3-7/8* 


2/ 


8/ 


bonds  of  May  15,  1968.  As  a  result  of  a  later  offering,  an 

additional  amount  of  $1,070  million  of  3-7/8*  bonds  of  May  15, 

1968  were  issued.  See  "Debt  Operations",  Table  6. 

On  callable  issues  market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par, 

and  to  maturity  when  it  is  selling  at  par  or  below. 

Not  quoted  on  September  30,  1960. 

The  following  exchanges  resulted  from  the  advance  refunding  offer 

dated  September  9,  1960:  $644  million  of  the  2-1/2*  bonds  of  June 

15  1962-67  for  3-1/2*  bonds  of  November  15,  1980;  $993  million 

of'the  2-1/2*  bonds  of  December  15,  1963-68,  for  3-1/2*  bonds  of 

February  15,  1990  (an  additional  issue  of  an  existing  t>ond);  and 

a  total  of  $2,343  million  of  the  2-1/2*  bonds  of  June  15,  1964-69, 

and  December  15,  1964-69,  for  3-1/2*  bonds  of  November  15,  1998. 

The  issue  date  for  the  new  and  additional  issues  was  October  3, 

1960.  See  "Debt  Operations",  Table  6. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds 

as  shown  under  "Average  Yields  of  Long-Term  Bonds." 
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.AVHIAGE  YIELDS  OF  LONG-TIKM  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  (Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Percent 


Treasviry 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


194.2 

1943 

19U 

1945 

1946 

1947 

1953-AprU 

May 

June 

July 

August . . . . 
September. 

October. . . 
November. . 
December. . 

1954- January... 
February. . 
March 

April 

May 

June 

July 

August . . . . 
September. 

October. . . 
November. . 
December. . 

1955-Januaiy.. . 
February. . 
March 

April 

May 

June 

July 

August ... 
September 


2.46 

2.47 
2.48 
2.37 
2.19 
2.25 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 

2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 

2.57 

2.59  2/ 

2.68^ 

2.78 

2.78  2/ 

2.82 

2.81 

2.82 

2.91 
2.95 
2.92 


1960-April 


»tey 


1.. 

4.07 

8.. 

4.11  2/ 

U.. 

4.20 

22.. 

4.21 

29.. 

4.20 

6.. 

4.17 

13.. 

4.13 

20.. 

4.18 

27.. 

4.16 

1960-September 


1.. 

2.. 

3.85 
3.84 

5.. 

6.: 

7.. 
8.. 
9.. 

3.84 
3.85 
3.84 
3.85 

Annual  series  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 

2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.U 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.8* 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


2.55 
2.84 
3.08 
3.47 
3.43 
4.08 


Monthly  series  -  averages  of  daily  series 


3.23 
3.34 

3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 
3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.04 
3.05 
3.06 
3.11 
3.13 


1955-Ootober. . 
November. 
December. 

1956-January.. 
February. 
March.... 


April. 

May... 
June.. 


July 

August . . . . 
September. 

October. . . 
November. . 
December. . 

195 7- January. . . 
February.. 
March 


April. 
May... 

^une.. 


July 

August .... 
September. 

October... 
November. . 
December. . 

1958-January. . . 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 
3.00 
3.17 
3.21 

3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 

3.40 
3.58  2/ 
3.60 
3.63 

3.66^/2/ 
3.73 
3.57  2/ 
3.30  2/ 

3.24.2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 
3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 

4.10 
4.08 
3.81 
3.60 
3.59 
3.63 


195 8- April. 
May... 
June. . 


July 

August .... 
September. 

October. . . 
November. . 
December. . 

1959-January. . . 
February.. 
March 


April. 
May... 
June.. 


July 

Axigust .... 
September. 

October. . . 
November. . 
December.. 

I960- January. . . 
February.. 
March 


April . 
May... 

June, , 


July 

August .... 
September. 


3.12 
3.U 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 
4.08 
4.09 

4.11 
4.10 
4.26 

4.112/ 

4.12 

4.27 

4.37 
4.22 
4.08 

4.18  2/ 

4.16 

3.98 

3.86 
3.79 
3.84  2/ 


Weekly  series  -  averages  of  daily  series  for  ueeks  ending 


4.45 
4.44 
4.45 
4.45 
4.56 

4.46 
4.45 
4.46 
4.47 


1960- June 


July 


3.. 

10.. 
17.. 
24.. 


15.. 
22.. 
29.. 


4.07 
4.00 
3.96 
3.97 


3.95 
3.91 
3.87 
3.84 
3.81 


4.48 
4.44 
4.45 
4.45 


4.44 
4.44 
4.43 
4.40 
4.38 


1960-August 


5. 
12. 
19. 
26. 


September 


2.. 

9.. 
16.. 
23.. 
30.. 


3.75 
3.78 
3.81 
3.81 


3.84 
3.84 
3.86  2/ 
3.81 
3.83 


Daily  series  -  unweighted  averages 


4.23 
4.23 

V 
4.23 
4.23 
4.23 
4.24 


1960-September 


12. 
13. 
U. 
15. 
16. 

19. 
20. 
21. 


3.88  2/ 

3.87 

3.87 

3.85 

3.82 

3.80 
3.82 
3.81 


4.24 
4.25 
4.25 
4.27 
4.27 

4.26 
4.27 
4.26 


196a-September  22. 
23. 

26. 
27. 
28. 
29. 
30. 


3.81 
3.82 

3.82 
3.84 
3.83 
3.83 
3.83 


2.90 
3.06 
3.36 
3.89 
3.79 
4.38 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 


4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 

4.61 
4.56 
4.49 

4.45 
4.46 
4.45 

4.41 
4.28 
4.25 


4.34 
4.30 
4.26 
4.23 


4.23 
4.23 
4.26 
4.26 
4.27 


4.26 
4.26 

4.26 
4.27 
4.27 
4.27 
4.27 


Source:  Beginning  April  1953,  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  in  the  over-the-counter  market.  Yields 
for  prior  periods  were  computed  on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.  Moody's  Investor  Service  is  the  source 
for  the  average  of  Aaa  corporate  bonds.  For  definition  of  taxable 
bonds,  see  footnotes  to  the  "Treasury  Survey  of  Ownership"  in 
this  issue  of  the  Bulletin. 

1/  Beginning  April  1953,  the  average  includes  bonds  neither  due  nor 


callable  for  10  years;  April  1952  through  March  1953,  the 
minimum  length  (neither  due  nor  callable)  was  L2  years; 
October  1941  through  March  1952,  the  minimum  length  was 
15  years.  For  bonds  currently  in  the  average,  see  Table 
4  under  "Market  Quotations  on  Treasury  Securities"  in 
this  issue  of  the  Bulletin. 

One  or  more  new  long-term  bonds  added  to  the  average. 
An  existing  bond  dropped  from  the  average  (see  footnote  1) 
Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal 

year 

or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1960- Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 


Budget 

receipts  from 
internal 
reremie 


70,170,974 
70,299,652 
66,288,692 
75,109,083 
80,171,971 

79,978,476 
79,797,973 
91,774,801p 

4,807,819 

8,902,263 

11,893,553 

6,957,522 
9,405,808 
12, 056, 62 7p 

3,567,166 
8,273,733 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


+484,439 
+364,672 

-3,566  y 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


69,686,535 
69,934,980 
66,288,692  V 
75,112,649  1/ 
80,171,971 

79,978,476 
79,797,973 
91,774,803 

4,807,819 

8,902,263 

11,893,553 

6,957,522 
9,405,808 
12,056,629 
3,567,166 
8,273,733 


Corporation 
income  and 
profits 
taxes 


21,594,515 
21,546,322 
18,264,720 
21,298,522 
21,530,653 
20,533,316 
18,091,509 
22,179,414 

564,448 

482,804 

6,192,480 

619,305 

467,256 

5,530,389 

670,485 
408,916 


Individual  income  tax  and  employment  taxes 


37,254,619 
37,921,314 
37,869,770 
42,633,426 
46,610,293 

47,212,944 
49,588,488 
56,104,300 

3,344,308 
7,329,449 
4,480,742 

5,148,236 
7,700,827 
5,279,824 

1,783,167 
6,603,893 


Individual 
income  tax  not 
withheld  2/ 


11,403,942 
10,736,578 
10,396,480 
11,321,966 
12,302,229 

11,527,648 
11,733,369 
13,972,253 

2,147,554 
883,894 
851,635 

3,993,064 
1,195,924 
1,855,930 

345,737 
146,602 


Individual 
income  tax 
withheld  2/ 


21,132,275 
22,077,113 
21,253,625  V 
24,015,676  y 
26,727,543 


Old-age  and 
disability 
insurance  j/ 


3,816,252 
4,218,520 
5,339,573  V 
6,336,805 
6,634,467 


27,040,911     7,733,223 

29,001,375     8,004,355 

41,184,008 

1,154,140 
6,077,914 
3,558,391 

1,135,806 
6,421,701 
3,372,337 

1,419,635 
6,373,164 


Railroad 
retire- 
ment 


628,969 
605,221 
600,106  V 
634,323 
616,020 

575,282 
525,369 
606,931 

16,153 
84,457 
49,942 

17,028 
81,561 
50,436 

17,121 
83,320 


Unemploy- 
ment 
insurance 


273,182 
283,882 
279,986 
324,656 
330,034 
335,880 
324,020 
341,108 

26,461 

283,183 

20,774 

2,339 

1,641 
1,120 

674 
807 


Es  ate  and 
gi  t  taxes 

Excise  taxes 

Fiscal 

Total 
excise 

Alcohol 

Tobacco 

Other  excise 

year 

or  month 

Total 

Documents, 
etc.   6/ 

Manufacturers' 
and  retailers'   6/ 

Miscellaneous  6/ 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1960 -Jan 

Feb 

Mar 

Apr 

May 

June .... 

July 

Aug 

^91,284 

'135,122 

'136,267 

1,  L71,237 

1,377,999 

1,410,925 
1,352,982 
1,626,348 

103,442 
134,286 
176,536 

243,385 
173,148 
135,314 

118,897 
139,490 

9,946,116 
9,532,222 
9,210,582  V 
10,004,195 
10,637,544 
10,814,268 
10,759,549 
11,864,741 

794,212 

954,011 

1,043,555 

945,103 
1,061,384 
1,118,169 

994,617 
1,121,435 

2,780,925 
2,797,718 
2,742,840 
2,920,574 
2,973,195 

2,946,461 
3,002,096 
3,193,714 

185,924 
213,890 
257,835 
248,352 
282,099 
302,756 

238,033 
272,114 

1,654,911 
1,580,512 
1,571,213 
1,613,497 
1,674,050 

1,734,021 
1,806,816 
1,931,504 

138,355 
150,605 
151,958 

157,445 
166,253 
182,755 

150,573 
178,705 

5,510,280 
5,153,992 
4,781,843 
5,501,333 
5,924,062 

6,166,535 
5,884,286 
6,639,879 

63,491 

1,100,807 

525,136 

35,096 

1,387,745 

322, 5U 

109,303 
1,480,148 

90,319 
90,000 
112,049 
1U,927 
107,546 

109,452 
133,817 
139,231 

■ 
•        35,716 

33,811 

3,358,797 
3,127,465 
3,177,160 
3,777,909 
4,098,006 

4,315,756 
4,314,517 
5,113,818 

1,319,969 

1,385,919 

2,061,164 
1,936,527 
1,492,633 
1,608,497 
1,718,509 

1,741.327 
1,435,953 
1,386,829 

333,749 

325,625 

1 

Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  monthly  statement  of  receipts  and  expenditures  of  the  Government 
for  budget  receipts  from  internal  revenue  (for  explanation  of  reporting 
bases  in  this  publication,  see  page  II).  Certain  detail  by  type  of 
tax  is  available  only  from  returns  filed  with  the  Internal  Revenue  Service. 
The  figures  shown  include  collections  for  credit  to  special  accounts  for 
certain  island  possessions,  as  reported  by  the  Internal  Revenue  Service. 
Beginning  with  the  fiscal  year  1955,  they  Include  the  amounts  of  tax 
collected  in  Puerto  Rico  upon  articles  of  merchandise  of  Puerto  Rican 
manufacture  coming  into  the  United  States.  Figures  for  1954  have  been 
revised  to  the  same  basis,  but  those  for  1953  include  only  amounts 
collected  at  ports  of  entry  into  the  United  States. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
Included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


Under  this  procedure,  the  payments  are  included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2/  Monthly  and  fiscal  year  1960  figures  include  social  security  tax  on 
self -employment  income,  which  is  levied  and  collected  as  part  of  the 
individual  income  tax.  Prior  fiscal  year  figures  exclude  this  tax, 
on  the  basis  of  estimates  (see  footnote  3),  and  it  is  Included  under 
"Old-age  and  disability  insurance." 

2/     In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
Is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  1). 

/^/    Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collectioi 
Include  "Taxes  not  otherwise  classified." 

y  Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (48  U.S.C.  1421  h),  but  this 
amount  was  included  in  collections  reported  by  the  Internal  Revenue 
Service.  Beginning  with  1957,  such  collections  are  excluded  also  la 
Internal  Revenue  Service  reports. 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipis  and  unapplied  collections.  The  whole  amount  of 
such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes. "^ 
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.MONETAEY  STATISTICS , 


Table  1.-  Money  In  Circulation 

(in  millions  of  dollars  except  per  capita  figures) 


End  of  fiscal 
year  or  month 


Total 
money  in 
oirciila- 
tion  1/ 


Paper  money 


Total 
paper 
money 


Gold 

Silver 

certif- 

certif- 

icates 

icates 

37 

2,122 

35 

2,135 

34 

2,170 

33 

2,U8 

33 

2,162 

32 

2,200 

31 

2,155 

30 

2,127 

Treasury 
notes  of 
1890 
2/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes  2/ 


National 
bank 
notes  2/ 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1959-December. 

I960- January. . 
February. 
March.. . . 

April .... 

May 

June 

July 

August . . . 
September 


30,125 
29,922 
30,229 
30,715 
31,082 

31,172 
31, 9U 
32,065 


32,591  Ij 

31,569 
31,552 
31,633 
31,600 
31,879 
32,065 

32,039 
32,027 
32,022 


28,359 
28,127 
28,372 
28,767 
29,040 

29,071 
29,699 
29,726 


30,287 

29,301 
29,277 
29,340 

29,289 
29,555 
29,726 

29,695 
29,663 
29,647 


31 

31 
31 
31 

30 
30 
30 

30 
30 
30 


2,135 

2,008 
2,017 
2,054 

2,093 
2,132 
2,127 

2,087 
2,067 
2,080 


318 
320 
319 
318 
321 

317 
316 
318 


312 

302 
308 
310 

312 
319 
318 

316 
316 
317 


25,609 
25,385 
25,618 
26,055 
26,329 

26,342 
27,029 
27,094 


27,647 

26,799 
26,761 
26,786 

26,695 
26,916 
27,094 

27,105 
27,095 
27,065 


200 
180 
163 
U7 
133 

120 
110 
100 


105 

104 
103 
102 

102 
101 
100 

99 


73 
70 
67 
64 
62 

59 
57 
56 


56 

56 
56 
56 

56 
56 
56 

56 

55 
55 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)     ^ 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1959-December. . 

1960-January. . , 
February., 
March... .  - 

April . . . . , 

May 

June 

July 

August . . . . 
September, 


1,766 
1,795 
1,858 
1,948 
2,042 

2,101 
2,215 
2,338 


2,304 

2,268 
2,275 
2,294 

2,311 
2,324 
2,338 

2,345 
2,364 
2,375 


202 
212 
223 
237 
253 

268 
285 
305 


298 

297 
298 
299 

300 
303 
305 

307 

312 
31A 


1,150 
1,165 
1,202 
1,259 
1,315 

1,346 
1,415 
1,484 


1,468 

1,436 
1,U0 
1,455 

1,467 
1,475 
1,484 

1,485 
1,495 
1,500 


413 
419 
433 
453 
474 

487 
5U 
549 


538 

535 
536 

540 

543 
546 
549 

553 
558 
562 


188.72 
184.24 
182.91 
182.64 
181.52 

179.08 
180.20 
177.61 


181.82 

175.92 
175.63 
175.87 

175.48 
176.81 
177.61 

177.22 
176. 86r 
176.58 


Source:  Ciroiilation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents. 

2/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

2/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 


i/    Highest  amount  to  date. 

^    Based  on  the  Bureau  of  the  Census  estimated  population.  Through 

1958  the  estimated  population  is  for  the  "conterminous"  United  States 
(that  is,  exclusive  of  Alaska,  Hawaii,  and  the  outlying  areas  such  as 
Puerto  Rico,  Guam,  and  the  Virgin  Islands);  Alaska  is  included  for 

1959  and  both  Alaska  and  Hawaii  for  1960. 
r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


CJold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
( in  percent) 


1953 , 

195^ 

1955 

1956 , 

1957 

1958 , 

1959 

1960 

1959- December. 

1960- January. . 
February. 
March. . . ■ 

i^rll 

May 

June 

July 

August. ... 
September 


22,462.8 
21,927.0 
21,677.6 
21,799.1 
22,622.9 

21,356.2 
19,704.6  1/ 
19,322.2 

19,455.9 

19,443.6 
19,420.5 
19,407.8 

19,359.6 
19,352.1 
19,322.2 

19,U3.8 
19,005.2 
18,684.6 


3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 

4,306.0 
4,414.1 
4,394.5 

4,382.7 

4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 
4,394.5 

4,393.7 
4,391.1 
4,387.7 


U.5 
15.0 
15.3 
15.5 
15.4 

16.8 
18.3 
18.5 

18.4 

18.4 
18.4 
18.4 

18.5 
18.5 
18.5 

18.7 
18.8 
19.0 


Source:  Circulation  Statement  of  Iftiited  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4. 


1/  See  Table  3,  footnote  2. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Gold  assets 


Liabilities: 
Gold  certificates 
etc.  1/ 


Balance  of  gold  in 
Treasurer's  account 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960-January. . , 
February. . 
March 

j^ril 

Hay 

June 

July 

August . . . 
September 


22,029.5 
21,712.5 
21,690.4 
21,949.5 
22,781.0 

20,534.3 
19,455.9  2/ 


19,443.6 
19,420.5 
19,407.8 

19,359.6 
19,352.1 
19,322.2 

19,U3.8 
19,005.2 
18,684.6 


21,545.7 
21,223.5 
21,199.1 
21,458.3 
22,272.9 

20,138.2 
19,350.5 


19,341.2 
19,320.6 
19,299.2 
19,253.0 
19,245.2 
19,215.5 

19,024.9 
18,895.1 
18,580.1 


483.7 
489.0 
491.2 
491.2 
508.1 

396.1 
105.4 


102.4 

99.9 

108.6 

106.6 
107.0 
106.8 

118.9 
110.1 
104.5 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal 

Reserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  reden^j- 
tion  fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 


2/  The  United  States  payment  of  the  $343.8  million  increase  in  its  gold 
subscription  to  the  International  Monetary  Fund,  authorized  by  the  act 
approved  June  17,  1959  (22  U.S.C.286e)  was  made  on  June  23,  1959  (see 
"Budget  Receipts  and  Expenditures, "  Table  4,  footnote  10) . 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  in  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  3/ 


Bullion  for 
recoicage  A/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  3/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960- Janiiary. . . 
February. . 
March 

April 

Jfey 

June 

July 

August, • • , 
September. 


S.l-iO.S 
2,1V1.1 
2,194.4 
2,208.9 
2,212.9 

2,245.0 
2,251.4 


2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,252.1 

2,252.1 
2,252.1 
2,252.1 


278. 
267. 
253. 
236, 
219. 


202.7 
182.3 


182.0 
181.6 
180.1 

176.2 
175.2 
174.3 

171.7 
167.6 
164.7 


6.3 

48.0 

15.7 

2.3 

8.2 

14.9 
3.2 


11.1 
19.2 
23.9 

14.8 

12.4 

6.9 

6.7 
4.4 
6.6 


30.7 
11.0 
17.6 
62.9 
92.3 

148.3 
127.4 


121.5 
115.0 
109.2 

116.0 
114.2 
114.9 

113.0 
108.7 
103.2 


213.2 
223.1 
235.4 
252.2 
269.3 

285.4 
305.5 


305.8 
306.2 
307.7 

311.6 
312.6 
313.5 

316.0 
320.1 
322.9 


1,213.1 
1,242.7 
1,283.2 
1,338.2 
1,402.6 

1,446.2 
1,513.4 


1,513.6 
1,514.8 
1,520.5 

1,532.0 
1,537.8 
1,545.2 

1,548.5 
1,555.8 
1,559.7 


3,837.0 
3,886.6 
3,930.1 
4,064.1 
4,185.4 

4,362.5 
4,382.7 


4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 
4,394.5 

4,393.7 
4,391.1 
4,387.7 


Source:  Circulation  Statement  of  United  States  Itoney;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
3/  Valued  at  $1.38+  per  fine  ounce. 


4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 
to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver  coins 
or  for  recoinage  of  standard  silver  dollars. 

*   Less  than  $50,000. 
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Table  5.- 

(Cumulative  from  January  1, 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

194ii 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960- January. 
February, 
March,.,, 

April..., 
May , 

June  p.., 

July  p.., 
August  p. 


Seigniorage 
on  coins 
(silver  and 
minor)  2/ 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 
429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 

839.6 
890.3 
932.0 
981.6 


986.0 
991.0 
997.5 

1,002.4 
1,006.7 
1,009.8 

1,011.5 
1,017.8 


Seigniorage 

1935  -  in  millions  of  dollars) 


Misc.  silver 
(incl.  si?ver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 


48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 


833.7 
833.7 
833.7 


833, 
833. 
833. 


833.7 
833.7 


Source:  Bxireau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 


34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 


Newly  mined  silver  2/ 


Proclamation 
of  Dec.  21, 
1933 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Acts  of 

July  6,    1939, 

and  July  31,   1946 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 
65.5 
66.5 
74.5 
84.6 
93.5 

104.7 
114.6 
125.4 
134.7 
1A3.8 
150.8 

155.2 
156.4 
166.0 
167.9 


167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 
167.9 


Total, 
seigniorage 
on  silver 
revalued  2/ 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 

1,159.8 
1,161.0 
1,170.6 
1,172.5 


1,172,5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,048.2 
967.3 
717.3 
333.2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
14.3 

50.0 

72.9 

lU.O 

98.3 


94.0 
88.7 
83.5 

88.1 
87.4 
87.5 

87.3 
83.4 


with  that  for  July  1959,  is  included  under  coins;  the  break- 
down is  not  available  after  June  1959. 

2/    The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 

p   Preliminary. 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar, 

as  of  September  30,  1960  p 


1/  The  authority,  purpose,  and  amount  through  1940  of  these  allocations 
are  summarized  in  the  1940  Annual  Report  of  the  Secretary  of  the 
Treasury,  pages  128-30. 

2/  Pursuant  to  Public  Law  85-699,  approved  August  21,  1958  (72  Stat.  698) 
the  ♦111,753,246.03  unexpended  balance  of  this  allocation  was  covered 
into  the  Treasury  as  miscellaneous  receipts;  and  the  #27,546  310.97 


Allocations  of 
increment  1/ 

Charges  against 
increment 

Unexpended  balance  of 
increment 

Exchange  Stabilization  Fund 

$2,000,000,000.00 

139,299,557.00 

23,862,751.00 

2,175,121.93 

645,387,965.45 

8,781,284.17 

#2,000,000,000.00 

139,299,557.00 

23,862,751.00 

1,857,754.27 

645,387,965.45 

Payments  to  Federal  Reserve  Banks  for  industrial  loans  2/ 

Philippine  currency  reserve 

- 

Melting  losses  on  gold  coin 

♦317,367.66 

Retirement  of  national  bank  notes 

Unassigned 

8,781,284.17 

Total  increment 

2,819,506,679.55 

2,810,408,027.72 

9,098,651.83 

which  had  been  advanced  to  the  Federal  Reserve  Banks  under  this 
allocation  was  repaid  into  a  special  fund  from  which  it  was  appropri- 
ated to  the  Staall  Business  Administration.  Under  subsequent 
legislation  (73  Stat.  209)  the  unused  portion  of  this  appropriation 
was  rescinded  and  the  balance,  #23,653,582.01,  was  covered  into 
the  Treasury. 
P  Preliminary, 
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Table   1.-  Balance  Sheets  as  of  June  30,    195Q,     and  June  30,    1960 


I 


June  30,  1959 


June  30,   1960 


Assets ; 

Cash: 

Treasurer  of  the  United     States,  checking  account..., 

Federal  Reserve  Bank  of  New  York,   special  account.... 

Disbursing  officers'  balances  and  advance  accounts... 

Total  cash 

Special  account  of  Secretary  of  the  Treasury  with 

Federal  Reserve  Bank  of  Nev  Tork  -  gold 

Foreign  exchange  due  fron  foreign  banks: 

Central  Bank  of  Argentina 

Investments  in  United  States  Government  securities 

Accrued  interest  receivable 

Accounts  receivable 

Unamortized  premium  on  Treasury  obligations 

Interest  purchased < 

Office  equipnant  and  fixtures* ■ 

Less  allowance  for  depreciation 

Total  assets 

Liabilities  and  capital 
Accounts  payable: 

Vouchers  payable 

Employees'  payroll  allotasnt  account.  United  States 

savings  bonds 

Miscellaneous 

Total  accounts  payable 

Unamortized  discount  on  Treasury  obligations.... 

Capital  account 

Deduct  -  subscription  to  International  Monetary  Pund 

Net  income  (see  Table  2) 

Total  liabilities  and  capital 


$1,713,384.82 

194,853,204.38 

5,983.82 


50,838.94 

2,762.48 
167,397.49 


2,000,000,000.00 
1,800,000,000.00 


♦196,572,573.02 
40,942,190.89 

87,120,000.00 

536,462.11 

124,166.33 

74,397.51 

251,274.03 

325,621,063.89 


220,996.91 
44,682.34 

200,000,000.00 
125,355,382.64 
325,621,063.89 


♦338,449.43 

203,814,653.98 

3,093.91 


40,190.27 
21,867.42 


11,232.62 

2,784.24 
U2,1U.38 


2,000,000,000.00 
1,800,000,000.00 


♦204,156,197.32 

40,383,713.74 

25,000,000.00 

60,000,000.00 

321,111.28 

264,429.64 

15,670.52 


18,322.85 


330,159,445.35 


156,131.24 
31,b38.10 

200,000,000.00 
129,972,276.01 
330,159,445.35 


Note:  Annual  balance  eheats  for  fiscal  years  1934  through  1940  appear  in 
the  1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.     Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  hare  been  published 
in  the  "Treasury  Bulletin." 
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Table  2.-  Income  and  Expense 


Classification 


[ncome : 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bxOllon  (including  profits  fron  handling  ohBrges 
on  gold ) •• 

Profits  on  other  gold  and  exchange  trensaoticns •,. 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullicn  to  Treasury  (nationalised).*.. 

Profits  on  Investments 

Interest  on  Investnsnts • 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Inccae 

Expense: 

Personal  services 

Trave 1 

Transportation  of  things 

Communications 

Supplies  and  materials 

Other 

Total  expense 

let  income 


January  31,  193 A,  through 
June  30,  1959 


♦310,638.09 
351,527.60 

68,565,652.69 

51,161,866.40 

102,735.27 

3,473,362,29 

1,629,672.69 

17,351,776.93 

863,971.80 

2,849,683.19 

1,975,317.07 


U8,636, 204.02 


18,Q48,7U.36 

954,043  .U 

1,197,570.18 

676,877.00 

U8,984.70 

2,254,631.70 


23,280,821.38 


January  31,      '•34,   through 
June  30,   19fc 


♦31..       .09 
351.  ■■   /.(>0 

70,630,725.75 

51,474,^62.57 

102,735.27 

3,473,362.29 

2,478,947.81 

20,338,595.82 

867,754.27 

3,359,502.16 

1,975,317.07 


155,363,368.70 


125,355,382.64 


19,575,567.18 

1,028,483.56 

1,378,U1.03 

693,826.06 

157,955.42 
2,557,119.44 


25,391,092.69 


129,972,276.01 
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Data  relating  to  capital  movemente  between  the 
United  States  and  foreign  countrlee  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15. 
193')-,  Executive  Order  IOO33  of  February  S,  19^3,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  lees  frequent  intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
195^^.  data  reported  by  banks  in  the  Territories  and 
possessions  of  the  United  States  are  included  in  the 
published   data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  importing 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195'*'  issue  of  the  "Treasury  Bulletin," 
pages  ^^-^7.  As  a  result  of  changes  In  presentation 
introduced   In  that   issue,    not   all  breakdowns   previously 


published  will  be  exactly  comparable  to  those  now  presente 

The  first  three  sections  which  follow  are  publlshe 
monthly.  They  provide  summaries,  by  periods  and  b 
countries,  of  data  on  short-term  banking  liabilities  t 
and  claims  on  foreigners  and  transactions  in  long-ter 
securities  by  foreigners,  and  present  detailed  breakdown 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  six  table 
which  appear  at  less  frequent  intervals.  Table  1,  short 
term  foreign  llabilitlee  and  claims  reported  by  non 
financial  concerns,  is  published  quarterly  in  the  January 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2 
long-terra  foreign  liabilities  and  claims  reported  b 
banks  and  bankers,  and  Table  3,  estimated  gold  reserve 
and  dollar  holdings  of  foreign  countries  and  Internationa 
Institutions,  are  published  quarterly  in  the  March,  June 
September,  and  December  issues.  Table  k,  foreign  credl 
and  debit  balances  in  brokerage  accounts,  appears  semi 
annually  in  the  March  and  September  Issues.  Table  5 
short-term  liabilities  to  foreigners  in  countries  an 
areas  not  regularly  reported  separately  by  banking  In 
stitutlons,  is  presented  annually,  appearing  in  the  Aprl 
issue  through  195S  and  in  the  March  issue  thereafter 
Table  6,  purchases  and  sales  of  long-term  securities  b 
foreigners  during  the  preceding  calendar  year,  als 
appears   annually,    beginning  with  the  May  I959   issue. 


Section  I  -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Net 

capital 

movement 

Analysis  of  net  capital  movement 

Calendar  year 
or  month 

Changes  in  liabilities  to  foreigners 

Changes  in  claims  on  foreigners 

Total 

Short-term 
banking  Cxmds 

Transactions  in 
domestic  securities 

Total 

Short-term 
banMng  funds 

Transactions  in 
foreign  securities 

1935-41 

1942 

1943 

1944 

1945 

1946 

5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6W.9 

-707.1 

3,519.0 

62.6 
35.2 
108.4 
289.0 
274.3 
183.9 

-37.8 
260. 7r 
-106.7 

3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 
4,350.0 

130.-4 
172.0 
274.6 
320.6 
273.8 
335.7 

301.2 
344. 3r 
-70.5 

3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 
3,228.4 

2,8 
94-7 
189.4 
178.1 
326.7 
254.5 

313.8 

472. Ir 

-3.9 

626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 

-11.5 
149.3 
685.2 
156.4 
141.8 
-2.7 
1,121.6 

127.6 
77.3 
85.1 

142.5 
-52.9 
81.2 

-12.7 

-127.8 

-66.5 

1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 
-831.0 

-67.6 
-136.8 
-166.2 

-31.6 

.4 
-151.8 

-339.0 
-83. 5r 
-36.2 

736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 
-482.0 
-162.0 
-397.2 
-253.7 
-342.6 
-81.3 

-77.2 

20.0 

-47.2 

20.4 

16.8 

-73.9 

-297.7 
-58. 7r 
-12.6 

855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 

1947 

39.0 

1948 

1949 

1950 

-94.8 

27.8 

-145.4 

1951 

-377.0 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

-217.9 
-72.2 

-300.4 
-30.4 

-511.1 

-722.1 
-1,362.5 

1959 

1960-January 

February 

-749.7 

9.4 
-156.8 
-119.0 

April 

May 

-52.0 
-16.4 
-77.9 

July 

August  p 

September  p. . . . 

-41.3 
-24.9 
-23.6 

p  Preliminary.   r  Revised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


id  of  calendar 
lar  or  month 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


Payable  in  dollars 


Loans  to 
foreign  banks 


Other 


Payable  In 
foreign  cur- 
rencies 


January 

February. . . . 
March 

April 

May 

June 

July 

August  p 

September  p. 


^,205.-; 
5,374.9 
5,596.8 
6,883.1 
6,430.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 
12,918.6 
13,600.7 
14,939.1 

15,158.3 
16,159.1 
19,387.5 

19,390.3 
19,485.0 
19,674.4 

19,852.5 
20,179.2 
20,433.7 

20,747.6 
21,219. 7r 
21,215.7 


2j244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,770.1 
6,952.8 
8,045.4 

7,916.6  1/ 

8,664.9 

9,145.1 

8,896.3 
8,871.2 
8,999.4 

9,197.9 
9,247.0 
9,572.1 

9,728.3 
10,121.8r 
10,068.4 


^ 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8  1/ 

5,665.3  1/ 

5,890.8 

7,007.1 

7,300.1 
7,272.3 
7,313.7 

7,356.4 
7,507.2 
7,470.9 

7,609.1 
7,550.1 
7,472.5 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
1,544.0 
3,158.1 

3,137.7 
3,285.3 
3,299.6 

3,233 

3,357 
3,314 

3,333 
3,464 


3,564.6 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 
77.2 

56.3 
56.3 
61.6 

64.9 
67.5 
75.8 

76.6 

83.4 

110.2 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 
1,386.5 
1,548.5 
1,945.7 

2,199.4 
2,542.0 
2,623.3 

2,700.5 
2,680.5 
2,727.7 

2,707.3 
2,690.5 
2,764.5 

3,062.1 
3,120.8 
3,133.4 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 

151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
405.4 

385.5 
439.4 
497.6 

519.7 
490.4 
474.8 

484.4 
486.9 
473.2 

489.0 
493.0 
483.6 


143.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 
1,908.5 

1,971.4 
1,996.5 
2,045.3 
2,005.2 
1,979.2 
2,011.4 

2,176.4 
2,219.0 
2,235.0 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
149.6 

147.3 
197.7 
217.2 

209.3 
193.6 
207.6 

217.7 
224.5 
279.9 

396.7 
408.8 
4M.7 


p  Preliminary, 
r  Revised. 


Beginning  in  August  1956  and  again  in  April  1957,  certain  accounts 
previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official." 

Table  3,-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


lendar 
ar  or 
nth 


U.  S.  Government  bonds 
and  notes  1/ 


Sales 


Net 
purchases 


Corporate  and  other 


Bonds  2/ 


Purchases 


Sales 


Net 
purchases 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  pur- 
chases of 
domestic 
securities 


-41. 


'Jan.... 
Feb 

March. . 

April. . 
May. . . . 
June . . . 

July... 
Aug  p.. 
Sept  p. 


396.8  3/ 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6. 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223:9 
1,214.1 

103.9 
119.5 
112.7 

182.3 
165.9 
198.4 

48.0 
60.5 
44.5 


492.4  3/ 

138.5 

170.6 

268.2 

393.4 

684.2 
283.3 
330.3 
333.6 
294.3 

1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 

53.5 
87.8 
70.3 

85.7 
241.4 
169.5 

57.6 

184.4 

93.4 


-95.7  3/ 

25.7 

70.7 
245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 

686.1 

50.4 
31.6 
42.3 

97.1 
-75.5 
28.8 

-9.6 

-123.9 

-48.9 


2/ 

2/ 
2/ 

2/ 
2/ 
2/ 

2/ 

107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 

29.8 
36.8 
42.4 

34.7 
40.5 
41.1 

35.0 
40.3 
37.9 


2/ 
2/ 
2/ 
2/ 
1/ 
2/ 
2/ 
2/ 

1/ 
108.3 

141.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 

24.3 
25.4 
28.8 

23.0 

24.0 
34.9 

37.4 
47.8 
37.3 


2/ 
2/ 
2/ 
2/ 
1/ 
2/ 
2/ 
2/ 
2/ 
-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 
72.6 

5.5 
11.4 
13.6 

11.7 

16.5 

6.2 

-2.3 

-7.5 
.6 


430.2  3/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 

199.3 
157.4 
156.1 

155.9 
164.3 
231.3 

154.1 
U2.8 
143.4 


841.6  3/ 

75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
514.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,361.5 

127.6 
123.1 
126.9 

122.1 
158.7 
185.2 

154.8 
139.2 
161.7 


-411.4  3/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
142.6 
-56.3 
362.9 

71.7 
34.3 
29.2 

33.8 

6.1 

46.1 

-.7 

3.6 

-18.2 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 

784.1 
2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 
3,227.0 
2,790.0 
2,282.8 
2,982.5 
3,807.3 

333.0 
313.7 
311.2 

373.4 
371.2 
470.7 

237.1 
243.6 
225.8 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
84.4.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 
2,141.0 
2,985.2 
2,685.7 

205.4 
236.4 
226.1 

230.8 
424.1 

389.5 

249.8 
371.5 
292.3 


626.7 
46.6 
27.8 

210.7 
-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 
156.4 
141.8 
-2.7 
1,121.6 

127.6 
77.3 
85.1 

142.5 
-52.9 
81.2 

-12.7 

-127.8 

-66.5 


rhrough  1949,  includes  transactions  in  corporate  bonds, 
rhrough  1949,  Included  with  transactions  in  U.  S.  Government 
Donds  and  notes. 


3/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stocks  and  bonds  is  not  available  for  earlier  years, 
p   Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  mllllonfl  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  bonds 


Purchases 


Net 
purchases 


Foreign  stocks 


Net 
purchases 


Total 
purchases 


Total 
sales 


1935-41 

1942 , 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960- January 

February. . . . 
March 

J^ril 

May 

June 

July 

August  p. . .. 
September  p. 


n.a. 

n.a. 
446.4 
3U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 
945.6 

57.5 
76.7 
56.9 

75.5 
58.5 
83.7 

52.6 
36.8 
73.0 


n.a. 

n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 

677.4 

621.5 

841.3 

509.4 

991.5 

1,392.0 

1,915.1 

1,457.6 

58.7 
238.1 
174.0 

108.7 
86.9 

142.1 
82.8 
48.5 
87.8 


n.a. 
n.a. 

74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 


-1.2 
-161.4 
-117.1 

-33.2 

-28.4 
-58.5 
-30.2 
-11.7 
-14.8 


n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 
566.1 


55.5 

41.1 
42.4 

40.5 
57.7 
50.2 

34.5 
34.7 
35.6 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 


803.8 

45.0 
36.4 
44.2 

59.3 
45.7 
69.6 

45.6 
47.9 
44.4 


3.5 

4.5 
-17.5 

-.4 
W.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-2U.3 

-126.1 

-29.1 

-336.4 

-237.7 

10.6 
4.6 
-1.8 

-18.8 

12.0 

-19.4 

-11.1 
-13.2 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 
1,511.7 

113.0 

117.8 

99.2 

116.1 
116.2 
1j3.8 

87.2 

71.5 

108.5 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,U9.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,01A.0 
2,718.8 
2,261.5 

103.6 
274.5 
218.2 

168.0 
132.6 

211.7 

128i5 

96.4 

132.1 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 
39.0 

-94.8 

27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

9.4 
-156.8 
-119.0 

-52.0 
-16.4 
-77.9 

-41.3 
-24.9 
-23.6 


Not  available. 
Preliminary. 


Ncvember  1%(J 
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Section  II   -  Summary  by  Countries 
Table   1.-  Short-Term  Banking  Liabilities   to  Foreigners  i/ 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar 

year 

1960 

Country 

1956 

1957 

1958 

1959 

March 

April 

May 

June 

July 

August   p 

Septemberp 

Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

296.4 

116.9 

.5 

65.5 

53.2 

626.2 

1,834.5 

177.4 

929.6 

133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 
835.8 

20.4 

.8 

1,012.1 

17.0 
276.9 

6,864.9 

348.9 
130.2 
.7 
112.5 
64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

142.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 
343.7 

7,141.8 

1,623.0 

411.2 

115.1 

.6 

168.8 

68.8 

532.1 

1,754.7 

126.3 

1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 
676.1 

7,707.9 

331.4 

138.1 

.7 

136.5 

77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 

969.3 

30.7 

2.6 

989.6 

6.2 
575.7 

8,477.9 

2,198.9 

263.6 

155.8 

.9 

113.7 

87.4 

718.6 
2,012.0 

160.0 
1,159.3 

481.6 

99.3 

5.2 

125.0 

.9 

111.4 

217.0 

931.0 

29.8 

2.4 

1,257.7 

12.4 
446.7 

8,391.5 

233.5 

134.3 

.8 

92.1 

75.2 

711.3 

2,198.8 

145.9 

1,142.3 

442.4 

96.1 

5.5 

112.8 

.9 

108.2 

264.5 

929.6 

23.5 

3.2 

1,331.8 

9.2 
432.0 

8,493.9 

2,387.5 

220.7 

140.9 

.9 

81.8 

70.7 

726.4 
2,220.4 

127.8 
1,049.7 

430.0 

96.9 
8.8 

104.3 
1.0 

119.7 

266.5 

927.9 

23.8 

3.5 

1,491.7 

7.4 
530.8 

8,651.6 

2,424.0 

198.0 

148.8 

.9 

79.8 

60.8 

759.1 

2,473.0 

112.1 

1,060.1 

411.8 

100.6 

7.3 

87.8 

1.0 

149.0 

260.9 

938.9 

18.7 

10.5 

1,591.3 

8.8 
454.6 

8,933.8 

196.5 

172.2 

1.0 

72.1 

64.3 

649.7 

2,703.9 

97.3 

1,094.7 

386.3 

88.2 

5.2 

87.7 

1.8 

132.7 

250.4 

877.7 

17.6 

2.3 

1,728.1 

7.9 
367.4 

9,005.0 

203.3 

165.8 

1.3 

52.6 

49.0 

726.3 

2,868.0 

74.9 

1,126.5 

355.4 

85.2 

6.0 

86.8 

1.2 

132.1 

249.8 

819.9 

14.1 

2.3 

1,791.7 

10.3 
359.6 

"5,182.1 

223.2 

U5.9 

.9 

47.3 

Finland 

46.9 

646.4 

Germany,   Federal  Republic  of... 

3,109.3 
77.9 

Italy 

Netherlands 

Norway 

Poland 

1,016.9 
299.8 

85.2 
5.1 

Portugal 

88,5 

1.1 

Spain 

137.0 

Sweden 

224.5 

806.2 

Turkey 

U.S.S.R 

United  Kingdom 

16.1 

3.4 

1,809.3 

Yugoslavia , , 

8.4 

Other  Europe 

383.6 

Total  Europe 

9,182.8 

Canada 

1,515.5 

2,019.2 

2,357.9 

2,531.8 

2,690.9 

2,707.2 

2,665.8 

Latin  America: 

Bolivia 

Brazil 

Chile 

U5.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 

2,345.7 

136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 

2,575.1 

149.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

146.3 

77.1 

26.2 

82.4 

494.1 

133.0 

2,403.4 

336.8 
24.4 
150.7 
184.5 
216.8 

163.8 
36.9 
37.1 

442.4 

85.8 

129.2 

82.2 

28.0 

61.5 

276.9 

148.3 

2,405.5 

388.3 
20.8 
155.5 
151.5 
204.1 

148.7 
28.5 
52.5 

432.1 

85.1 

128.1 

72.0 

32.9 

62.0 

245.1 

175.4 

2,382.8 

386.4 
19.9 
158.6 
146.7 
204.9 

146.5 
29.4 
54.0 

437.0 

82.0 

129.3 

81.5 

33.1 

61.9 

317.0 

190.2 

2,478.5 

411.9 
21.7 
171.5 
155.9 
204.9 

138.3 

35.4 

52.2 

408.5 

86.2 

122.5 

78.5 

33.4 

62.9 

351.4 

190.9 

2,526.1 

388.1 
20.7 
162.3 
144.3 
189.0 

130.5 
35.1 

46.4 
354.8 

92.7 

115.7 

76.8 

30.5 

59.7 

300.7 

284.8 

394.3 
20.3 
162.0 
131.6 
184.6 

120.4 
35.5 
39.5 

390.1 

98.4 

123.2 

82.2 

27.3 

54.8 

355.3 

274.9 

2,494.4 

393.2 
19.8 
176.5 
132.0 
175.1 

111.3 
35.7 
36.8 

399.1 

89.9 

132.7 

77.3 

22.6 

53.8 

407.3 

280.3 

2,543.4 

370.3 
22.7 

173.0 
137.0 
166.6 

Cuba 

105.0 

Dominican  Republic 

Guatemala 

33.0 
40.6 

Mexico 

Netherlands  Antilles  and 
Surinam 

374.5 
88.2 

Panama ,   Republic  of 

126.8 

69.6 

El  Salvador 

22.4 

63.7 
333.3 

305.4 

Total  Latin  America 

2,432.3 

2,431.9 

China  Mainland 

35.5 
66.2 
76.J 

185.7 
19.7 

45.0 

1,016.5 

99.4 

272.4 

60.5 

148.3 
389.3 

2,415.1 

36.3 
69.7 
82.4 
150.7 
55.3 

52.2 
585.7 
117.0 
174.5 

85.8 

156.5 
380.2 

1,946.3 

36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
145.5 
176.3 

98.7 

133.3 
334.6 

35.8 

60.0 

114.3 

138.6 

46.6 

86.5 

1,285.1 

147.6 

171.5 

94.1 

135.8 

458.3 

2,774.2 

35.9 

65.1 

104.0 

149.8 

45.1 

87.3 
1,365.0 
140.6 
178.2 
95.3 
144.0 
449.9 

2,860.1 

35.8 
61.3 
67.8 
152.0 
38.7 

93.4 

1,412.5 

140.2 

183.7 

91.4 

142.4 
423.3 

2,842.7 

35.2 
58.0 
67.0 
137.8 
46.7 

91.5 

1,444.6 

136.0 

194.4 

90,0 

151.7 
363.8 

2,816.8 

35.2 
58.1 
59.4 
154.7 
37.4 

80.0 

1,475.6 

139.0 

197.8 

89.5 

154.2 
343.3^ 

2,824.3 

35.3 
58.8 
54.6 
157.7 
34.8 

68.0 

1,536.2 

142.9 

216.3 

87.4 

158.4 
304.0 

2,854.5 

107.0 
25.1 
45.8 
36.0 

155.3 

369.2 

35.2 
58.5 
51.4 
164.0 
26.8 

72.3 

1,627.2 

143.7 

219.4 

88.7 

163.4 
286. 3r 

2,936. 7r 

34.6 

58.8 

India 

50.1 

161.7 

Iran 

24.5 

Israel 

58.7 

1,705.2 
148.0 

Philippines 

223.7 
88,5 

Thailand 

166,4 

276.6 

2,205.3 

2,997.0 

Australia 

84.2 
44.2 
50.3 
52.9 
114.2 

345.9 

84.8 
39.3 
40.1 
37.6 
153.0 

354.7 

78.9 
29.8 
16.2 
29.6 
124.9 

279.3 

110.5 
31.3 
20.3 
48.7 

162.1 

372.9 

108.8 
41.9 
32.6 
42.6 

156.6 

382.5 

135.4 
37.2 
39.3 
38.6 

166.0 

416.5 

112.7 
45.5 
41.0 
30.2 

173.9 

403.3 

114.0 

36.7 

41.8 

39.7 

164.4 

396.6 

94.7 
27.4 
40.2 
32.3 
191.3 

385.9 

99.6 

Congo,   Republic  of  the  2/ 

Egyptian  Region  -  U.A.R.  2/ 

Union  of  South  Africa 

29.1 
22.1 
30.6 

192.2 

373.6 

International 

1,452.1 

1,517.3 

1,544.0 
16,159.1 

3,158.1 

3,299.6 

3,233.4 

3,357.5 

3,314.9 

3,333.6 

3,464.3 

3,564.6 

14^939.1 

15,158.3 

19,387.5 

19,674.4 


19,852.5 

20,179.2 

20,433.7 

20,747.6 

21,219.7r 

21,215.7 

1/  Liabilities  to  countries  not  regularly  reported  separately  are  pub- 
lished annually  in  Section  IV,  Table  5. 
2/  Formerly  Belgian  Congo. 


2/     Data  on  liabilities  to  the  Syrian  Region  -  U.A.R.  are  published 

annually  in  Section  IV,  Table  5. 
p   Preliminary.        r   Revised. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Siort-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


1/  Formerly  Belgian  Congo. 

2/  Data  on  claims  on  the  Syrian  Region  -  U.A.R.  are  not  available 
separately,  but  are  included  in  "Other  Asia." 


Less  than  $50,000. 
Preliminary. 


Calendar  year 

1960 

Country 

1956 

1957 

1958 

1959 

March 

April 

May 

June 

July 

August  p 

September p 

Europe: 

6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

4.3 

43.2 

20.9 

23.4 
1.6 

7.6 

13.1 
28.9 
87.6 

104.4 

.3 

6.3 

5i7.5 

6.4 

24.5 

.1 

10.7 

4.1 

114.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 
2.0 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 
5.8 

7.1 

64.6 

.7 

14.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 
5.2 

695.9 

4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 
18.6 
38.4 
47.3 

120.7 

2.9 

12.7 

534.0 

2.6 
48.8 

1.2 
12.3 

8.5 

25.0 
53.3 
3.2 
29.9 
29.6 

7.6 
3.4 
1.8 

6.2 

18.4 
37.3 
69.0 

112.3 
9.0 
9.4 

488.8 

2.0 
51.1 
1.3 
8.9 
8.8 

25.3 
55.5 
3.7 
32.5 
26.2 

6.3 
4.2 
1.9 

6.3 

19.3 
41.2 
67.4 

129.4 

11.0 

9.3 

511.6 

2.0 
46.1 
1.6 
7.3 
8.3 

26.2 
54.8 
3.6 
31.8 
35.5 

7.1 
4.2 
1.8 

5.3 

23.0 
35.9 
60.0 

134.7 

11.9 
7.6 

508.6 

2.3 
50.4 
2.3 

6.8 

7.7 

28.2 
62.3 
4.1 
31.7 
34.2 

7.3 
4.0 

1.7 

4.8 

21.9 
42.2 
62.2 

180.7 

12.2 
7.8 

3.1 
49.1 
1.0 
6.4 
8.5 

26.9 
63.3 
5.4 
29.7 
36.2 

7.5 
4.6 
1.7 

6.6 
22.0 
36.4 
55.2 

233.7 

12.3 
6.8 

2.2 
44.0 
1.0 
7.3 
7.3 

32.9 

67.8 

5.7 

35.3 

30.1 

8.6 
4.7 
1.8 

7.5 

la.i 

40.9 
58.5 

239.0 

11.3 
7.3 

631.3 

3.2 

44  1 

Belgium 

Czechoslovakia 

Denmark 

1.5 
8  9 

Finland 

France 

Germany,  Federal  Republic  of ... . 
Greece , 

8.2 

28.9 

76.7 

5.5 

Italy 

33.2 

Netherlands 

28  5 

Norway 

Poland 

10.7 
5.4 

Portugal 

Rumania 

2.7 

Spain 

9.7 

Sweden 

Switzerland 

23.0 
44.5 

Turkey 

U.S.S.R 

United  Kingdom 

60.8 

» 

239.8 

Yugoslavia 

9.5 

Other  Europe 

7.6 

Total  Europe 

653.6 

574.9 

616.5 

652.3 

Canada 

157.3 

154.1 

242.5 

272.3 

245.8 

254.2 

258.4 

272.4 

336.2 

341.0 

356.4 

Latin  America: 

15.4 
4.3 
72.1 
16.2 
145.1 

39.8 

6.8 

7.3 

212.9 

4.9 
12.2 
34.7 
10.9 
14.9 
143.9 
49.2 

840.4 

28.3 

3.2 

99.5 

32.6 

103.2 

113.1 

14.7 

7.8 

231.0 

2.3 

18.5 

30.8 

8.4 

41.7 

169.9 

51.0 

39.8 

3.1 

U7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 

1,099.3 

59.6 

3.3 

117.1 

59.3 

67.9 

115.1 
28.9 
10.2 

290.8 

4.0 

17.9 

36.0 

u.e 

47.1 

246.7 

56.7 

64.5 

3.4 

150.7 

51.2 

71.0 

95.4 

23.5 

12.3 

281.6 

5.2 

17.9 
35.7 
4.7 
51.2 
334.3 
54.4 

1,257.0 

2.5 
12.0 

5.8 

.2 

31.3 

13.5 

420.4 

2.3 

22.0 

9.5 

13.4 
148.9 

681.7 

63.0 

3.5 

U7.6 

49.8 

75.0 

92.5 

20.1 

13.3 

296.5 

3.4 

16.7 

39.7 

4.9 

51.6 

241.7 

52.4 

1,171.8 

68.3 

3.7 

161.3 

50.3 

77.2 

76.5 

19.0 

13.4 

324.8 

4.7 

22.1 

41.2 

5.6 

49.1 

156.6 

50.4 

1,124.0 

75.8 

3.7 

156.4 

50.1 

76.7 

66.5 

17.4 

10.7 

320.6 

5.1 
17.1 
43.5 

6.6 

42.1 

169.2 

49.9 

80.8 

4.0 

172.5 

56.6 

80.5 

61.6 

16.4 

10.6 

335.4 

5.2 

17.2 
42.8 
6.9 
38.3 
224.2 
51.1 

86.6 

3.8 

176.1 

54.4 

78.3 

54.8 

17.8 

11.4 

332.6 

5.5 

16.2 

45.6 

8.9 

39.4 

219.2 

51.5 

1,202.1 

95.9 

Bolivia 

3.8 

Brazil 

189.3 

Chile 

56.5 

Colombia 

79.3 

Cuba 

30.6 

Dominican  Republic 

17.0 
11.1 

316.4 

Netherlands  Antilles  and 

4.3 

20.4 

Peru 

42.9 

El  Salvador 

13.9 

52.2 

Venezuela 

163.7 

Other  Latin  America 

53.9 

Total  Latin  America 

955.8 

1,175.4 

1,111.4 

1,204.1 

1,151.2 

Asia: 

2.5 
3.8 

5.7 
.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 
87.5 

337.5 

2.5 

6.9 

5.6 

.2 

21.7 

23.6 
145.6 

1.6 
52.9 

5.7 

13.7 
106.1 

2.5 

5.5 

4.1 

.2 

27.3 

23.3 
178.6 

1.3 
66.8 

6.1 

12.8 
106.5 

435.1 

2.5 
10.4 

5.8 

.3 

29.4 

14.3 
323.7 

1.2 
23.9 

9.0 

14.7 
150.7 

1.7 
10.7 

7.7 

.3 

34.8 

15.3 
456.0 

1.4 
21.7 

9.9 

10.4 
U5.1 

1.7 
11.7 

7.7 

.5 

33.2 

15.5 
487.8 

1.7 
21.4 

9.7 

11.9 
U0.7 

1.7 
11.2 

7.4 

.5 

34.5 

17.0 

496.9 

1.7 

14.1 
10.9 

11.1 
138.7 

1.7 
10.4 

8.8 

.5 

36.0 

16.2 

584.8 

1.8 

22.4 

10.0 

U.6 
136.7 

844.0 

1.7 

9.6 

7.1 

.4 

36.2 

14.7 
626.8 

3.1 
25.8 

9.9 

13.6 
135.9 

884.7 

1.7 

Hong  Kong 

8.9 

India 

9.1 

Indonesia 

.3 

35.8 

Israel 

U.2 

644.7 

2.5 

Philippines 

23.0 

6,0 

Thailand 

15.3 

Other  Asia 

144.5 

Total  Asia 

386.1 

585.8 

715.1 

743.4 

745.7 

905.9 

Other  countries: 

Australia.    , 

10.6 
5.9 
2.0 
7.9 

16.7 

43.0 

12.7 

5.1 

1.0 

12.0 

18.9 

49.7 

12.8 

3.7 

2.5 

21.1 

29.1 

69.2 

17.6 
3.1 
2.0 
11.8 
21.3 
55.8 

17.8 
2.8 
1.5 
9.7 

22.6 

54.4 

19.1 

3.0 

2.0 

11.3 

19.2 

54.6 

20.8 
3.1 
1.4 
11.2 
19.4 
55.9 

.2 

22.6 

3.1 

2.0 

11.2 

21.1 

59.9 
.2 

24.6 
2.9 
1.7 
11.6 
20.4 
61.2 

.2 

25.5 
2.5 

1.3 
10.5 
21.9 

61.7 

27.2 

Congo,    Republic  of   the   1/ 

Egyptian  Region  -  U.A.R.   2/ 

Union  of  South  Africa 

4.5 

1.8 

10.7 

All  other 

23.3 

Total  other  countries........... 

67.5 

International 

- 

Grand  total 

1,945.7 

2,199.4 

2,542.0 

2,623.3 

2,727.7 

2,707.3 

2,690.5 

2,764.5 

= 

3,062.1 

3,120.8 

3,133.4 

^ovi'tnbor  l%0 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,   Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 


lanada . 


Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatema la 

Mexico 

Netherlands  Antilles  and 


Calendar  year 


1956 


768 
25,355 

118 
-1,1% 

-59 

-120,635 

6,596 

-51>; 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 

233,939 

-7 

7,659 

120 
10,340 


161,019 


•123,507 


3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 


Surinam 

3,903 

Paaama ,   Republic  of 

-1,789 

Peru 

670 

El  Salvador 

-57 

Uruguay 

3  724 

Venezuela 

3,769 

Other  Latin  America 

-264 

Total  Latin  America 

33,859 

isia: 
China  Mainland 

153 

Hong  Kong 

5,524 

India 

49 

Indonesia 

-14  777 

Iran 

117 

Israel 

706 

Japan 

1  096 

Korea ,  Republic  of 

15 

Philippines 

207 

Taiwan 

-438 

Thailand 

154 
6  048 

Other  Asia 

Total  Asia 

-1,U6 

ther  countries: 
Australia 

191 

Congo,    Republic  of  the  1/ 

Egyptian  Region  -  U.A.R.   2/... 
Union  of  South  Africa 

2 

-213 
287 

All  other 

4,114 
4,381 

Total  other  countries 

ntemational 

81  745 

156,351 


1957 


-6 

9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-14 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 


291,273 


-8,357 


1,255 

-448 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


8,117 


219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 


4,610 


-174 

60 

77 

441 

3,149 


3,553 


-157,420 


141,776 


1958 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 
-3,624 


-40,197 


-202,213 


281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 

-46,000 


-403 

4,231 

-1,389 

58 

174 

91 
-572 

-2 
-1,993 
-1,091 

58 
3,542 


2,704 


150 
-48 
105 
129 
-786 


-450 


283,453 


-2,703 


1959 


70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 

-517 

92,384 

265,643 

391 

143,358 

-2 
23,644 


745,282 


80,696 


3,385 

169 

2,U7 

-497 

1,094 

-2,276 

379 

292 

1,321 

19,538 

2,912 
1,4^9 
-256 
9,514 
8,841 
-1,227 


46,785 


-2 

18,454 

1,044 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
21,035 


42,936 


-323 

45 

44 

187 

18,881 


18,834 


187,023 


1,121,556 


/     Formerly  Belgian  Congo. 

/    Data  on  transactions  by  the  Syrian  Region  -  U.A.R.   are  not  available 
separately,   but  are  included  in  "Other  Asia." 


States) 


21 
486 

-131 

4,574 

1,100 

-92 

279 

4,584 

430 

251 

-79 

-487 

22,269 

6 

11,072 
-1,261 


43,022 


5,135 


-119 

-20 

236 

222 

87 

245 
365 
-1 

-1,064 

830 

184 
197 
41 
360 
275 
623 


2,461 


-93 

494 

-657 

3 

25 

-141 

23 

2 

-505 

-37 

4 
-411 


-1,293 


4 

35 

20 

-6 

537 


590 


35,233 


85,148 


April 


26 
-372 

73 
-1 

3,476 
2,191 
-69 
4 
1,234 
5,006 

1,982 

-29 

1,170 

21,556 

15 

7,587 
1,371 


45,220 


-1,895 


-327 

16 

173 

-94 

-244 

35 
108 
-23 
-31 

2,060 

-467 

-101 

-389 

1,152 

275 

215 


2,358 


-82 

2,006 

35,246 

13 

19 

194 
27 


94 
382 


36,917 


1960 


3 

14 


725 
164 


906 


59,034 


U2,540 


May 


43 
2,079 

-10,389 

-16,336 

1,013 

-38 

-561 

2,887 

5,786 

2,526 

4 

627 

1,174 

-23 

1,630 
1,343 


-8,235 


-2,482 


-278 
88 
-6 

-105 
31 

269 

45 

502 

-57 

3,228 

-1,184 

267 

14 

-278 

-441 
607 


June 


2,702 


U3 

1,442 

-4,372 

-1,009 

12 

90 

34 

-5 

-2 

3 

-12 

4,614 


938 


33 

-5 

-9 

19 

-218 


-180 


-45,617 


-52,874 


22 
1,488 

60 

902 

382 

3 

657 

1,874 

4,943 

1,899 

85 

-2,583 

28,748 

2 

42,498 
68 


81,048 


-49,  U8 


11 

23 

-124 

-34 

43 

282 
-18 
-44 
312 

427 

1,861 

79 

16 

-80 

-804 

709 


2,659 


-28 

3,170 

-908 

6 

27 

7,275 
64 

-29 
53 

-52 

416 


9,994 


-916 

-2 

-29 

-88 

3,146 


34,519 


July 


25 
-63 

-27 
-30 

1,187 

-942 

38 

366 
-1,410 
-1,691 

-407 

49 

1,257 

-2,947 

2 

-4,002 
408 


-8,187 


-16,860 


-243 
-21 

-144 

265 

88 

100 

116 

78 

159 

1,661 

281 

151 

11 

-281 
621 

-770 


2,072 


13 

364 

7,578 

-15 

-31 

113 

81 

3 

107 
33 

-8 

521 


8,759 


-53 

4 

-12 

11 

203 


153 


1,382 


81,183         -12,681 


August  p 


1 
4,228 


1,831 

-335 

-15 

437 

-728 

769 

-1 

653 

36 

-970 

5,718 

55 

-17,766 


-419 


-6,515 


-16,488 


-395 

-23 

78 

121 

-47 

65 
116 

95 
357 

1,865 

1,169 

140 

-40 

90 

712 

-366 


September  p 


3,937 


-19 

1,384 

-293 

34 

39 

-75 


47 
-5,163 


-3,981 


-9 

5 

-164 

-20 

-29,017 


-29,205 


-75,591 


■127,843 


p       Preliminary. 


-4 
810 

-127 

-43 

-1,252 

-824 

1 

4,405 

-1,509 

1,599 

-51 

168 

-704 

-12,397 

27 

-8,701 
3,310 


-15,292 


-10,102 


106 
-22 
26 
271 
-23 

-19,911 
170 
-58 

641 

1,616 

66 

-67 

46 

-1,729 

1,310 

-499 

-18,057 


11 

-3,109 

-7,222 

7 

35 

-118 

38 

1 

-37 

-1,486 

4 
-6,206 


-18,082 


-21 

3 


17 
58 


57 


-5,048 


-66,524 


■  M 


go 
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CAPITAL  MOVEMENTS- 


Sectlon  II  -  Summary  by  Countries 
Table  4.-  Net  Tranpactions  in  Long-Term  Foreiprn  Securities  by  Foreigners 

iiniiral,!'  Tiot  ::alf:;  by    rorv i I'licr::  or  a   ni-t  imtflow  of  ca|M  l.al   from    che  Unil.i'il  .".l.al.. 
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(In  thousands  of  dollar::;  nPi;al.ivi  l^i|^lrc" 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 


United  Kingdom. 


Yugoslavia. . . 
Other  Europe. 


Total  Europe. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil. . . . 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Australia 

Congo,  Republic  of  the  1/... 
Egyptian  Region  -  U.A.R.  g/ . 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International 

Grand  total 


-13 
3,^16 
2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 

3 

390 
19,594 


-59,218 

-250 
-648 


3,414 


-447,162 


-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 


17,184 


70 

3,205 

-331 

143 

19 

-53,088 
-54 

245 
450 

1,308 
8,071 


-39,962 


-23,709 

8 

-1 

469 

6,805 


-16,428 


-33,130 


-511,084 


2,402 
60..' 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 

-35,745 


231,066 


-552,227 


-370 
292 

8,697 
913 

3,339 

806 

-350 

-14 

13,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 


15,109 


-103 
14,490 

72 
-5 

-50, 564 

677 

10 

659 

-25 

-525 

-9,874 


-45,188 


6,051 

283 

-308 

5,633 

1.221 


12, £ 


-383,783 


-722,143 


18,018 
? 1,299 


5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 


-72,072 


-543,274 


-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-443 

-703 

3,532 

253 

-10,266 


4,858 


28,318 

-50 

42 

1,015 

-46, 677 
598 

-693 
-52 

-185 
-27,167 


-44,843 


-44,434 
-16,099 

-66,917 
-22,175 


-149,625 


-557,576 


-1,362,532 


7,500 

-13,630 
5,021 

-93,465 

47, 539 

-552 

-35,375 

-32,383 

1,449 

407 

-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 


-49,714 


-443,009 


-92 

24 

7,804 

2,291 

2,437 

-588 
12 
21 
507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 


1960 


11,245 


59 

15,283 

151 

24 

-30 

-50,  536 
-32,736 

1,782 
-370 

-955 
-29,326 


-96,654 


-18,166 

-6 

-356 

9,067 

-5,554 


-15,015 


-156,583 


-749,730 


18 
703 

-54 
132 

758 
-1,667 

116 

-2,194 

542 

112 


-2,261 
-2,794 


5,737 
-1,817 


-2,660 
-89,100 


-83 
-30 
139 
204 
214 

-8 
152 

289 

287 

-32,986 

-107 

-177 

86 

-21, 


-32,041 


-4,325 
77 

497 
-4 

-34 
-3,623 


407 

3 

1,245 
27 


1,682 


6,786 


-118,956 


1/  Formerly  Belgian  Congo. 

2/  Data  on  transactions  by  the  Syrian  Region  -  U.A.R.  are  not  available 
separately,  but  are  included  in  "Other  Asia." 


Ajiril 


-11 
5,045 

-230 
5,230 

305 

-1,900 

-13 

-7,411 

-13,434 

-4, 564 

-147 

28 

-177 

2,290 

107 

8,421 
2,662 


May 


-3,799 


-23,574 


120 

-49 

1,219 

-23 

-6 

20 
161 
-46 
315 

-711 

274 

-33 

-100 

-183 

716 

31 

1,705 


-61 

-191 

1 


-3,010 

2 

977 

-1 


-2,283 


-23,445 

-1 

965 
-12 


-22,493 


-1,521 


-51,965 


12 
1,079 

-24 
2 

2,795 

1,833 

-4 

361 

-7,228 

-54 


12,142 
-1,111 


9,044 
2,690 


21,629 


432 


141 
-6 

240 
88 
53 

2,944 
99 

-4 


-38, 588 


-16,369 


June 


-18 
1,957 

515 
-6 

-972 

-1,714 

-1 

237 

-19,877 

-8,551 

-40 

17 

-1,508 
3,467 


2,921 
-3,632 


-27,205 


-52,835 


-83 

6 

1,354 

-101 

45 

-74 

-43 

6 


-967 

-642 

196 

2,203 

-472 

135 

-181 

67 

4 

- 

-770 

-614 

94 

283 

315 

199 

1,774 

2,741 

10 

264 

515 

I 

2 

- 

1 

-2,903 

-4,356 

57 

60 

42 

22 

2 

3 

6 

9 

-2, 532 

-3,734 

477 

-16 

-18 

- 

-5 

1 

437 

286 

25 

-2,003 

916 

-1,732 

July 


4,878 


p  Preliminary. 


80 
1,332 

46 
1 

1  ,  L90 

1,959 

-6 

1,840 

-11,109 

222 

-216 

-68 

-292 

-1,032 


-1,274 
1,651 


August  \> 


-5,676 


-9,779 


-89 
122 
766 
115 
716 

-66 

-2 

3 

-17,340 

-689 

-20 

19 

-17 

-268 

-224 

2,228 


-14,746 


-236 

-1 

4 

-3,750 

56 

19 

1 
10 
-5 


-3,902 


537 

1 


900 


68 

1 

506 

-8 

704 

-41 

301 

-85 


-2,997 
-4,396 

65 

-9,889 

65 

93 

-14 

-882 

-3,051 

4 

-1,152 
215 


.Si'i'l. ember  |i 


-22,018 


4,703 


-180 
-5 

-155 

149 

25 

-452 

1 

7 

3,617 

280 


-156 

-207 

39 


-1,331 
32 


-1,168 


169 


564 
55 


788 


-10,059 
-24,874 


46 
-21 

-131 
50 

-1,451 
-1,172 


668 

-20 

938 

-23 

,633 

hvember  I960 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  September  30,  1960 

(Position  in  thousands  of  dollars) 


Total 
short- 
term 
liabilities 

Short-term  liabilities  payable  in  dollars                                                          | 

To  foreign 

banks  and  official  institutions          1 

To 

all  other 

Foreigners 

liabilities 

Country 

Total 

Deposits 

U.   S. 
Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

U.    S. 
Treasury 
bills  and 
certificates 

Other 

payable 
In 

foreign 
currencies 

irope: 

Austria 

223,171 

145,919 

933 

47,295 

46,918 

646,417 

3,109,275 

77,834 

1,016,869 

299,788 

85,239 
5,135 

88,457 

1,084 

137,030 

224,455 

806,190 

16,138 

3,367 

1,809,250 

8,390 
383,610 

221,691 

90,016 

609 

38,499 

44,905 

587,822 

3,084,405 

62,154 

982,713 

275,106 

55,065 

4,648 

48,128 

678 

118,961 

217,394 

667,779 

14,194 

3,085 

1,443,198 

7,793 
340,284 

8,309,127 

197,349 

72,090 

609 

26,872 

12,243 

227,844 
195,900 

21,594 
140,327 

95,157 

52,297 

4,332 

46,317 

673 

117,869 

57,398 
289,170 

14,055 

3,001 

982,507 

7,563 
54,598 

2,619,765 

6,440 
4,280 

10,300 
26,000 

321,177 

2,510,200 

40,500 

695,830 

143,468 

238 

103,930 
107,613 

390,206 

140,041 
4,500,223 

536,558 

141,700 

75 

200 

63 

500 
50 

8,544 

120,151 
271,283 

81 

684 
66,354 

19,170 

671,395 

31,000 

40,058 

10 

130,086 

84,653 

1,043,491 

17,902 
13,646 

1,327 
6,662 

38,801 

378,305 

60 

U6,556 

36,481 

2,530 

316 

1,811 

5 

1,092 

56,066 

270,996 

139 

84 

70,485 

230 

145,645 

1,456 

55,651 

324 

8,753 

2,013 

57,643 
23,956 
15,730 
34,130 
24,594 

30,091 
487 

40,323 
406 

17,917 

7,026 

136,658 

1,944 

282 

306,729 

597 

14,305 

781,015 

1,448 

46,073 

324 

8,173 

2,012 

48,339 
19,020 
15,730 
28,012 
17,306 

27,976 
470 

38,639 
406 

17,454 

6,667 

73,939 

1,921 

282 

149,726 

597 

10,353 

514,867 

236 

451 

3,288 
1,915 

5,001 
5,203 

1,871 
17 
50 

34 

348 

21,949 

3 

75,654 
1,137 

8 
9,342 

129 

1 

6,016 
3,021 

1,117 
2,085 

244 
1,634 

429 

11 

40,770 

20 

81,349 
2,815 

24 

252 

Czechoslovakia 

- 

43 

Finland 

- 

France 

952 

Germany,  Federal  Republic  of . . 
Greece ,  .......••• 

914 

Italy 

26 

Netherlands 

88 

83 

Poland 

_ 

6 

Rumania 

- 

152 

Sweden   

35 

1,753 

Xurkey , , 

_ 

U.S.S.R 

United  Kingdom 

59,323 

Yugoslavia 

_ 

Other  Europe 

29,021 

Total  Europe 

9,182,814 

1,189,139 

117,157 

U8,991 

92,672 

nada 

2,665,795 

370,314 
22,662 
172,972 
136,958 
166,615 

104,999 
32,982 
40,629 

374,487 

88,174 

126,792 

69,589 

22,371 

63,650 

333,349 

305,405 

2,431,948 

34,564 
58,824 
50,125 
161,726 
24,540 

58,747 

1,705,172 

U8,011 

223,730 

88,548 

166,388 
276,606 

2,996,981 

2,410,993 

1,848,020 

131,890 
6,937 
41,560 
96,112 
88,006 
29,356 
12,641 
18,375 

224,038 

22,580 

14,005 
31,349 
5,221 
28,197 
178,199 
93,795 

1,022,261 

26,415 

246,602 

65,856 
15,720 

126,316 
40,316 
65,245 
74,727 
20,210 
16,237 

138,625 

43,750 

110,871 
38,113 
17,070 
34,280 

153,525 
81,244 

1,042,105 

190,940 

64,053 
15,511 
115,661 
39,410 
64,446 

68,634 

18,758 

15,588 

137,755 

18,506 

74,378 
35,288 
16,962 
25,243 
U7,208 
67,324 

924,725 

37,602 

141 

29 

2,390 

293 
56 

255 

45 

50 

147 

5,124 

3,056 
527 

11 
1,825 
1,090 
1,581 

18,060 

8,200 

tin  America: 

Argent  ina ,, •... 

304,319 

6,942 

46,583 

96,635 

101,324 
30,166 
12,772 
24,392 

235,571 

44,424 

15,921 

31,474 

5,301 

29,354 

179,745 

222,811 

30,729 

5 

4,948 

523 

13,118 

810 

68 

5,517 

11,483 

13,300 

1,916 
125 
80 
1,157 
1,546 
8,865 

1,662 
180 

8,265 
613 
743 

5,838 

1,407 
599 
723 

20,120 

33,437 

2,298 

97 

7,212 

5,227 

12,339 

139 

_ 

Brazil 

73 

7 

Colombia  ....,...•....•• 

46 

Cuba 

106 

Dominican  Republic 

- 

291 

Panama ,   Republic  of 

_ 

Peru 

2 

El  Salvador 

- 

Uruguay 

Venezuela 

16 
79 

Other  Latin  America 

1,350 

1,387,734 

28,528 

32,459 

37,957 

159,217 

20,615 

54,101 

1,686,813 

146,390 

204,  U4 

81,959 

163,080 
248,241 

2,863,504 

96,318 
27,979 
20,709 
27,812 
166,915 

339,733 

94,190 

16,620 

100,760 

2,109 

China  Mainland , 

28,248 
23,499 
34,562 
70,353 
19,990 

19,466 
932,230 
115,387 
154,961 

79,710 

17,788 
125,692 

199 

8,960 

2,711 

22,510 

625 

15,465 

83,138 

3 

9,125 

2,239 

15,206 
37,896 

198,077 

3,584 
553 
171 
262 

3,310 

6,036 

26,352 

10,917 

2,509 

3,925 

3,687 

15,607 

1,621 

19,565 

6,589 

3,308 
27,963 

128,079 

6,023 

24,723 

10,589 

2,509 

3,925 

3,687 

15,049 

1,621 

19,306 

6,174 

3,308 

26,734 

123,648 

13 
195 

180 

244 
350 

108 

1,434 
328 

378 

15 
65 

1,121 
3,341 

13 

India 

1,251 

Indonesia 

_ 

Iran 

- 

Israel ,,,,,,, •..*. 

959 

2,752 

Korea ,  Republic  of 

- 

21 

Ta  iwan 

- 

_ 

Other  Asia 

402 

1,621,936 

1,090 

5,398 

ther  countries: 
Australia 

99,619 
29,111 
22,103 
30,566 
192,180 

35,434 
27,426 
16,321 
27,550 
129,260 

57,300 
4,217 
34,345 

3,161 
1,127 
1,064 
2,222 
24,425 

31,999 

2,817 
1,127 
1,064 
2,121 
21,856 

111 

100 
364 

233 

1 
2,205 

2,439 

140 

Congo,   Republic  of   the   1/ 

Egyptian  Region  -  U.A.R.   2/... 
Union  of  South  Africa 

5 
330 
532 

840 

Total  other  countries 

373,579 

235,991 

95,862 

7,880 

28,985 

575 

1,847 

ntemational 

3,564,631 

3,564,430 
18,875,521 

298,503 

3,265,918 
9,713,335 

9 

201 

176 

25 

- 

rand  total 

21,215,748 

7,646,476 

1,515,710 

2,230,001 

1,783,341 

173,069 

273,591 

110,226 

/    Formerly  Belgian  Congo. 

/    Data  on  liabilities  to  the  Syrian  Region  -  U.A.R. 
annually  and  appear  in  Section  IV,  table  5. 


are  reported 
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Table  2. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  on  Foreigners  as  of  September  30,  1960 

(Position  in  thousands  of  dollars ) 


^ 


Formerly  Belgian  Congo. 

Data  on  claims  on  the  Syrian  Region  -  U.A.R.  are  not  available 

separately,  but  are  included  in  "Other  Asia," 


Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short- 

;erm  claims  payable   in 

Total 

Loans  to: 

Collections 

Other 

foreign  currencies 

Total 

Deposits  of  re- 
porting banks 
and  domestic 
customers  with 
foreigners 

Foreign 
banks  and 
official 
institutions 

Other 

for  own 
account  and 
domestic 
customers 

Other 

Europe: 

Austria 

3,216 
44,117 
1,493 
8,874 
8,179 

28,865 
76,655 
5,464 
33,158 
28,517 

10,687 

5,418 

2,657 

20 

9,687 

23,026 

44,549 

60,782 

2 

239,799 

9,456 

7,640 

652,261 
356,446 

95,884 

3,785 

189,344 

56,531 

79,345 

30,569 

17,013 

11,052 

316,441 

4,254 

20,350 
42,854 
13,908 
52,197 
163,735 
53,927 

1,151,189 

2,988 
42,746 
1,493 
8,470 
8,169 

26,035 
62,491 
5,461 
31,809 
24,828 

9,063 
5,418 
2,606 
20 
8,670 

20,862 

33,315 

60,777 

2 

67,846 

9,456 

7,281 

509 

31,472 

1,433 

722 

49 

2,923 

20,543 

49 

8,466 

6,443 

175 

1,123 

3,513 

1,016 
11,485 
56,700 

11,070 

4,559 
821 

51 
3,858 

1,418 
30 

3,330 
5,983 
1,093 
2,721 
2,486 

560 

113 

2,363 

6,009 
3  0,549 

1 

4,210 
2,792 

2,158 
7,123 
60 
1,690 
1,481 

9,675 
19,329 

4,311 
U,708 
10,807 

3,587 

1,080 

1,196 

20 

639 

5,627 
5,711 
3,571 
2 
14,893 
1,602 
3,354 

270 
293 

4,640 
6,609 

10,107 

16,636 

8 

5,9U 

5,092 

4,741 
4,338 

174 

2,155 

8,210 

5,570 

505 

37,673 

3,295 

314 

228 
1,371 

404 
10 

2,830 

U,164 

3 

1,349 

3,689 

1,624 

51 

1,017 

2,164 

11,234 

5 

171,953 
359 

123 
1,357 

404 
10 

2,545 
12,458 

1,059 
3,617 

435 

51 

969 

990 
8,788 

5 

94,294 
265 

105 
14 

Belgium 

Denmark 

Finland 

285 

1,706 

3 

290 

72 

1,189 

Germany,   Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

- 

Spain 

48 

1,174 
2,446 

77,659 
94 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

439,806 

163,071 

47,567 
169,646 

5,081 

160 

U,072 

15,877 

10,591 

2,499 

288 

1,656 

56,822 

2,029 

11,386 

6,444 

192 

2,332 

21,766 
9,532 

160,727 

112,624 

116,544 

212,455 

127,370 

85,085 

Canada 

227,002 

25,781 

8,558 

23,017 

129,444 

75,753 

53,691 

Latin  America: 

Argentina 

72,753 

3,785 

188,976 

56,026 

79,319 

30,497 

15,860 

11,051 

313,579 

4,253 

20,347 
42,827 
13,903 
52,195 
162,385 
53,808 

7,017 

21 

52,096 

6,659 

6,312 

4,448 
5,004 

430 
120,242 

253 

323 

1,273 

5,106 

19,399 

16,361 

2,726 

22,780 
3,557 
27,453 
U,153 
27,157 

19,867 
3,300 
7,075 

33,049 
1,930 

4,488 

17,768 

4,307 

1,868 

46,868 

32,810 

268,430 

22 

2,036 

5,172 

327 

33,556 

2,186 

66,333 

2,290 

1,741 

478 

2,166 

17,884 

134,191 

37,875 
47 
95,355 
19,337 
35,259 

3,683 

7,268 

1,890 

103,466 

41 

4,150 
17,342 

4,303 
28,096 
77,390 

8,740 

444,242 

23,131 

368 

505 

26 

72 

1,153 

1 

2,862 

1 

3 
27 

2 

1,350 

119 

29,620 

5 

29 

238 

4 
17 

37,482 
68 

341 
38,184 

23,053 

28 

11 
25 

25 
2,5U 

22 

2 
588 

119 

78 

Bolivia 

Brazil 

340 

494 
1 

Chile 

Colombia 

Cuba 

Dominican  Republic 

47 

1,153 

1 

Guatemala 

Mexico 

348 

Netherlands  Antilles  and  Surinam.. 
Panama ,   Republic  of 

1 

3 
5 

Peru 

El  Salvador 

Uruguay 

Venezuela 

762 

Other  Latin  America 

Total  Latin  America 

1,121,569 

243, 170 

1,668 
6,051 
2,680 

2,031 

2,054 

1U,079 

172 

19,501 

2,064 

7,794 
123,219 

281,313 

78 

410 

447 

7 

3,205 

26,387 

3  233 

Asia: 

China  Mainland 

1,695 

8,874 

9,073 

331 

35,818 

14,200 
644,740 

2,462 
22,967 

6,027 

15,305 
U4,456 

905,948 

1,690 

8,845 

8,835 

327 

35,801 

14,200 
607,258 

2,462 
22,899 

6,027 

15,305 
144,115 

867,764 

23,950 

4,543 

1,427 

10^435 

22,  U2 

62,497 

651 
118 

5 

500 

1,519 

152 
10 

337 
1,673 

4,965 

107 
865 

209 

9,460 
425,327 

1,505 
3,475 
5,008 
1,339 

447,295 

11,585 

52 

297 

1,070 

874 

13,878 

5 

29 

237 

37,332 
64 

207 

Hong  Kong 

India 

1 

Indonesia 

Iran 

4 
17 

Israel 

Japan 

Korea ,   Republic  of 

150 

Philippines. , 

4 

Taiwan 

Tha  Hand 

Other  Asia 

134 

Total  Asia 

37,874 

310 

Other  countries: 

Australia 

Congo,   Republic  of  the  1/ 

Egyptian  Region  -  U.A.R.  2/ 

Union  of  South  Africa 

27,239 
4,543 
1,761 
10,661 
23,334 
67,538 

230 

2,71A 
2,944 

12,057 

4,081 

683 

9,358 

15,349 

3,239 

334 

226 

1,192 

5,041 

1,316 

334 
105 
459 

1,973 
121 

All  other 

733 

Total  other  countries 

4,147 

41,528 

2,2U 

2,827 

International 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

3,133,382 

2,718,638 

722,482 

385,849 

565,331 

1,044,976 

4U,744 

269,598 

145,  U6 

hvemher  I960 
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CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  September  1960 

(In  thousands  of  dollars) 


/  Formerly  Belgian  Congo. 

/  Data  on  purchases  and  sales  by  the  Syrian  Region  -  U.A.R.  are 
not  available  separately,  but  are  included  in  "Other  Asia." 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic   securities 

Foreign  securities 

Total 
sales 

Domestic   secur 

Ities 

Foreign  securities 

Country 

U.  S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.   S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

urope: 
Austria 

85 
4,395 

285 
121 

13,825 

3,284 

35 

23,529 

12,003 

5,090 

64 

455 

1,670 

62,055 

44 

40,914 
4,988 

24 

2 
238 

3,776 

187 
1,124 

13,287 
97 

3 
498 

198 

753 
19 

127 
1,412 

73 

1,122 
3,402 

2,353 

3,542 
13,502 

30 
2,340 

85 

10,091 

1,742 

35 

5,355 

3,600 

679 
64 

447 

27 

50,546 

44 

18,801 

1,318 
95,204 

42 
1,355 

2 
121 

623 

540 

16,374 
1,391 

159 

88 
3,919 

2,697 
9 

10 
202 

2,334 
983 

1,671 
5,362 

403 

8 

246 
3,064 

3,776 
22 

43 
3,606 

543 
114 

16,528 

5,280 

34 

5,425 

21,111 

3,013 
429 

302 

2,666 

78,346 

27 

51,922 

1,758 
191,  U7 

176 
199 

159 
30 

23 

329 

2,142 

3 

1,197 
1,662 

15,033 

6 
325 

166 

459 

686 

1 

1 

1,779 

196 
21 

621 
2,869 

5,320 

507 
12,957 

31 
1,527 

45 
43 

11,502 

1,869 

33 

1,055 

4,65: 

591 
94 

276 

222 

62,938 

17 

22,789 

1,140 

108,823 

23,674 

3 

1,399 

98 
71 

1,722 
551 

2 
2,191 

73 
314 

13 

55 
7,408 

5,989 

65 

19,954 

9,475 

210 

18 

80 

5 

8,646 

52 

595 
20 

376 
98 

1 

10,101 

3 

Belgium 

179 

Czechoslovakia 

Denmark 

35 

Finland 

France 

2  686 

Germany,  Federal  Republic  of 
Greece 

2,U4 

Italy 

4,344 

Netherlands 

12,161 

11 

Poland 

Portugal 

Rumania 

Spain 

10 

Sweden 

571 

Switzerland 

3,469 

10 

Turkey 

U.S.S.R 

United  Kingdom 

2,791 

Yugoslavia 

Other  Europe 

46 

Total  Europe 

172,842 

18,735 

27,320 

18,081 

20,953 
14,510 

28,460 

anada 

85,482 

8,692 

18,787 

22,916 

746 

10 

1,014 

558 

125 

535 

306 

5 

2,599 

1,783 

3,331 

301 

68 

1,497 

2,652 

974 

16,504 

20,095 

U,992 

83,343 

22,313 

13,371 

atin  America: 
Argentina 

794 

U 

1,228 

686 

145 

978 

416 

5 

5,109 

4,201 

4,133 
390 
73 
2,890 
3,585 
1,306 

25,953 

20 
155 

100 
49 

903 
220 
100 

32 

13 
36 

266 
110 

26 

1,897 
455 

92 
94 
25 

3,046 

8 
4 
169 
2 
6 

11 

2,097 

310 
117 

5 
240 
355 
120 

3,444 

8 

32 

70 
14 
11 

387 

111 

181 
89 

158 

264 

87 

1,412 

957 

32 

1,022 

443 

192 

29,551 

246 

63 

2,102 

2,925 

4,171 
403 
27 
4,694 
1,902 
1,877 

60 

7 

15 
19,387 

22 

88 

36 

97 

655 
211 
451 

21,029 

3 

11 
3 

146 

61 
1,042 

292 
90 
86 

1,734 

609 
32 
983 
340 
133 

1,480 

100 

63 

1,962 

2,015 

2,691 
271 
22 
3,274 
1,355 
1,061 

16,391 

68 

8,939 

5 

17 

18 

176 
18 

202 
1,279 

490 
11,226 

75 

Brazil 

3 

20 

Colombia 

39 

Cuba 

38 

Guatemala 

Mexico 

66 

Netherlands  Antilles  and 
Surinam 

166 

382 

Peru 

35 

El  Salvador 

5 

Uruguay 

97 

148 

Other  Latin  America 

278 

Total  Latin  America 

1,547 

50,607 

1,352 

China  Mainland 

80 

6,286 

12,248 

24 

66 

140 

11,721 

1 

206 

9 

18 
1,074 

31,873 

221 
3 

1,080 
506 

1,810 

12,230 
19 

52 

1 
15 

1 

79 
5,817 
13 
24 
53 

60 

60 

1 

150 

9 

18 

1,051 

7,335 

26 

13 

72 
11,661 

12 
2 

1 

391 

5 

7 
29 

1 
434 

68 

9,396 

19,465 

17 

31 

2,228 
15,747 

202 
1,495 

U 
7,286 

55,949 

19,460 

3 
4 

188 

6,787 
26,442 

2 

39 
28 

10 
13 

2,049 

15,018 

5 
17,095 

610 
22 

632 

30,541 

87,798 

Hong  Kong 

408 

Indonesia 

Israel 

707 

Korea ,   Republic  of 

Ta  iwan 

Thailand 

Other  Asia 

4 

12,249 

69 

11,786 

67 

1,119 

Austra 11a 

1 
1 

67 
3 

24 
367 

461 

993 

126 

962 

115 

1,203 
9,113 

28 

94 
23 

145 

490 

35,554 

124 

627 
334 

1,085 

42,329 

424,460 

13 

13 

211 

88 

5 

297 

390 
1,158 

36 

Egyptian  Region  -  U.A.R.   2/. 
All  other 

10 
2 

Total  other  countries 

- 

2 

48, 

ntemational 

16,343 
334,303 

3,266 

2,481 
37,886 

10,419 
93,355 

- 

44,489 

U3,413 

72,961 

37,295 

161,662 

44  350 

I 


6k 


.CUMULATIVE  TABLE  OF  COBTEMTS. 


Treasury  Bulletin 


December  1959  through  November  1960 


Issue  and  page  number 


1959 


1960 


Jan.   Feb.   Mar.   Apr.   May    June   July 


Aug. 


Sept. 


Reporting  bases 

Articles: 

Treasury  financing  operations 

Summary  of  Federal  fiscal  operations 

Budget  receipts  emd  expenditures: 

Receipts  by  principal  sources 

Detail  of  miscellaneous  receipts  by  major  categories 

Interfund  transactions  excluded  from  both  net  budget  receipts 

and  budget  expenditures 

Expenditures  by  agencies 

Summary  of  appropriations  and  authorizations,  expenditures, 

and  balances,  by  agencies 

Expenditures  and  balances  by  functions 

Trust  account  and  other  transactions: 

Summary  of  trust  account  and  other  transactions 

Trust  account  receipts 

Trust  and  deposit  fund  account  expenditures 

Net  investment  by  Government  agencies  in  public  debt  securities... 
Net  redemption  or  sale  of  obligations  of  Government  agencies  in 

the  market 

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

Federal  Disability  Insurance  Trust  Fund 

Railroad  Retirement  Account 

Unemployment  Trust  Fund 

National  Service  Life  Insurance  Fund 

Investments  of  specified  trust  accounts  in  public  debt  securities, 
by  issues  (latest  date  September  30,  1960) 

Cash  income  and  outgo: 

Summary  of  Federal  Government  cash  transactions  with  the  public . . . 

Summary  of  cash  transactions  through  Treasurer's  account 

Derivation  of  Federal  receipts  from  the  public,  and  reconciliation 

to  cash  deposits  in  Treasurer ' s  accoxmt 

Derivation  of  Federal  payments  to  the  public,  and  reconciliation 

to  cash  withdrawals  from  Treasurer ' s  account 

Intragovemmental  transactions 

Accrued  interest  and  other  noncash  expenditures 

Derivation  of  Federal  net  cash  debt  transactions  with  the  public 

and  reconciliation  to  transactions  through  Treasurer's  account... 

Account  of  the  Treasurer  of  the  United  States: 

Status  of  the  account  of  the  Treasurer  of  the  United  States 

Analysis  of  changes  in  tax  and  loan  account  balances 

Debt  outstanding: 

Summary  of  Federal  securities 

Computed  interest  charge  and  rate  on  Federal  securities 

Interest-bearing  public  debt 

Average  length  and  maturity  distribution  of  marketable 

interest-bearing  public  debt 

Special  public  debt  issues  to  U.  S.  Government  investment  accounts 

Treasury  holdings  of  securities  issued  by  Government  agencies 

Interest-bearing  securities  issued  by  Federal  agencies  but  not 

guaranteed  by  the  U .  S .  Government 

Statutory  debt  limitation 

Public  debt  operations: 

Maturity  schedule  of  interest-bearing  public  marketable  securities 

other  than  regular  weekly  Treasury  bills 

Offerings  of  Treasury  bills 

New  money  financing  through  regular  weekly  Treasviry  bills 

Offerings  of  public  marketable  securities  other  than  regular 

weekly  Treasury  bills 

Allotments  by  investor  classes  on  subscriptions  for  public 

marketable  securities  other  than  regular  weekly  Treasury  bills 

Disposition  of  matured  public  marketable  securities  other  than 

regular  weekly  Treasury  bills 


24 


9 

10 


13 

13 

l-i 

14 
15 
15 

16 


18 
19 


20 
20 
21 

21 
22 
23 


24 


25 
27 
29 

31 

35 

38 


9 

10 

11 
12 
13 
13 
14 
15 


18 
18 

19 

19 
20 

20 

21 


23 

24 


25 
25 
26 

26 
27 
28 


29 


9 
10 


20 
20 
21 

21 
22 
23 


24 


9 
10 


13 
13 

14 

14 
15 
15 

16 


18 
19 


20 
20 

21 

21 
22 
23 


24 


25 
27 
29 

31 

35 

38 


9 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treaeury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reportB,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Vfhere  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195't,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  daily  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  1*'e  announcement  of  February  17,  195^, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   1954   Issue   of   the  Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  including  those  agencies 
which  maintain  checking  accounts  in  commercial  banks.  These 
reports  cover  transactions  recorded  in  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  is  reconciled  in  the 
monthly  statement  to  changes  In  the  beaance  in  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   in  the  public   debt  outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  intragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  issuance  of 
checks  may  not  be  involved.  Interest  on  the  public  debt  is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  I955 
and  the  fiscal  year  1955.  Prior  to  that,  it  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  'Coabined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Qovemment"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 

Beginning  with  the  final  statement  for  the  fiscal  year 
1960,  the  monthly  statement  reports  totals  for  net  Ixidget  re- 
ceipts ajid  budget  expenditures  after  deduction  of  certain  inter- 
fund transactions  wi-.lch  are  Included  In  the  detail  of  both  budget 
receipts  and  budget  expenditures.  The  transactions  deducted 
consist  of  Interest  payments  and  minor  anounts  of  certain  other 
payments  made  by  Government  agencies  to  the  Treasury.  This  re- 
porting change  was  made  In  accorciance  with  the  plan  stated  in 
the  President's  Budget  Kessage  of  January  1?,  i960.  It  does  not 
affect  the  surplus  or  deficit.     Figures  for  earlier  periods  shown 


in  the  Treasury  Bulletin  were  revised  to  the  new  reporting  basis 
in  the  September  i960  Issue.  The  interfund  transactions  deduct- 
ed under  this  procedure  do  not  Include  payments  to  the  Treasury 
by  wholly  owned  Government  corporations  for  retirement  of  their 
capital  stock  and  for  disposition  of  earnings.  These  capital 
transfers  have  been  excluded  currently  from  budget  receipts  and 
budget  expenditures  beginning  July  1,  19't-S,  and  figures  for  prior 
fiscal  years  back  through  1932  were  revised  accordingly  at  that 
time. 

The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  1954.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  interfund  and  other  intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks,  Noncash 
debt  transactions  are   Included,    however. 

The  dally  statement  before  February  17,  195**/  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  interfund 
and  other  intragovernmental  transactions.  It  provided  information 
similar  to  that  in  the  present  daily  statement  with  respeot  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  daily  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  statenent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budge* 
prograxQ  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  191*6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States,  Beginning  with  19'*7,  expenditures  made  through  the 
faellitles  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organiiations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  19't9 
and  on  a  checks-paid  basis  prior  to  that  time. 

The  oiroulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currsncy  in  the  money  supply 
of  the  country.  It  is  issued  later  than  the  daily  stateaent, 
however,  and  the  figures  are  based  on  transactions  consuaaated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account   during   that    period. 
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Treasury  Financing  Operations 


Exchange   of  Series   F  and  Q  Savings  Bonds   for 
Marketable  Treasury  Bonds 

On  November  IS,  i960,  the  Treasury  announced 
that  It  would  offer  to  holders  of  Series  F  and  G 
savings  bonds  which  mature  In  I961  (approximately 
$750  million)  an  opportunity  to  exchange  them  at 
their  face  amount  with  certain  Interest  and  other 
adjustments  as  of  December  15,  i960,  for  k  percent 
Treasury  bonds  of  I969  at  a  price  of  lOOj  percent 
of  their  face  value.  The  h  percent  bonds  constitute 
an  amount  additional  to  the  $1, 276  million  of  bonds 
outstanding,  which  were  first  Issued  on  October  1, 
1957.  The  subscription  books  were  open  from  November 
21  through  November  29,  i960.  Exchanges  of  the  F 
and  G  savings  bonds  were  made  on  the  basis  of  equal 
face  amounts  and  were  allotted  In  full.  Preliminary 
reports  show  that  %lkh  million  F  and  G  savings  bonds 
were    exchanged  for    the  Treasury  bonds    of   I969. 

The  Series  F  and  G  bonds  were  accepted  In  the 
exchange  at  amounts  shown  In  the  two  accompanying 
tables  for  their  respective  months  of  maturity. 
These  exchange  values  were  higher  than  current  re- 
demption values.  They  were  fixed  to  provide  the 
holders  of  such  bonds  an  investment  yield  approxi- 
mately 1  percent  per  annum  more  than  otherwise  would 
accrue  from  December  I5,  i960,  to  the  maturity  dates 
of  their  bonds  and  will  provide  an  investment  yield 
of  approximately  3.93  percent  per  annum  from  the 
respective  maturity  dates  of  the  F  and  G  bonds  to 
October  1,    I969,    the  maturity  date  of  the  h  percent 


Treasury  bonds  of  I969.  Since  holders  who  exchanged 
the  F  and  G  bonds  receive  Interest  on  the  Treasury 
bonds  of  1969  at  the  rate  of  U^  percent  per  annum 
from  October  1,  i960,  interest  adjustments  were  made 
as  follows:  All  subscribers  were  charged  accrued 
interest  on  the  Treasury  bonds  of  I969  from  October 
1,  i960,  to  December  I5,  I960  (|0.g2  per  $100)  and 
also  were  charged  with  the  premium  on  the  issue 
price  of  the  new  bonds  ($0.50  per  $100).  Interest 
is  payable  on  the  bonds  of  I969  on  April  1  and 
October   1    in    each   year   until    their   maturity. 

The  bonds  of  I969  were  issued  in  bearer  form 
with  interest  coupons  attached,  and  in  registered 
form,  in  denominations  of  $500,  $1,000,  $5,000, 
$10,000,  $100,000.  and  $1,000,000.  Holders  of 
smaller  denomination  Series  F  and  G  bonds  could  ex- 
change them  for  the  next  higher  multiple  of  $500 
upon  payment   in  cash  of   any  difference. 

Any  qualified  depositary  was  permitted  to  make 
payment  by  credit  in  its  Treasury  tax  and  loan 
account  for  any  cash  payments  authorized  or  required 
to  be  made  for  bonds  allotted  to  it  for  itself  and 
its  customers  up  to  any  amount  for  which  it  was 
qualified   in   excess   of   existing   deposits. 

The  exchange  values  of  Series  F  bonds,  the 
differences  between  such  values  and  the  offering 
price  of  the  M-  percent  bonds,  the  interest  which 
will  accrue  on  the  new  bonds,  and  the  total  amounts 
to  be  collected  from  holders  of  Series  F  bonds  per 
$100  (face  amount)  are  as  follows: 


Charge  for 

Total  • 

differences 

Interest 

amounts 

F  bonds 

between  1100.50 

to  be 

to  be  collected 

maturing  in 

values 
of  F  bonds 
per  llOO 
(face  amount) 

(offering  price 

charged  on  new 

from  subscribers 

1961  on  the 

per  llOO  of  new 

bonds  per  $100 

per  llOO  (face 

first  day 
of  - 

bonds)  and 
exchange  values 

(face  amount ) 
of  F  bonds 

amount)  of  F  bonds 
accepted  1/ 

of  F  bonds 

(2  +  3) 

(1) 

(2) 

(3) 

M 

January 

#99.88 

«0.62 

$0.82 

»1.44 

February. 

99.6-i 
99. -iO 
99.16 
98.92 
98.68 
98.44 

0.86 
1.10 
1.34 
1.58 
1.82 
2.06 

0.82 
0.82 
0.82 
0.82 
0.82 
0.82 

1.68 

March 

1.92 

April 

2.16 

May 

2.40 

June 

2.64 

July 

2.88 

August 

98.20 

2.30 

0.82 

3.12 

September 

97.96 
97.72 
97.48 
97.24 

2.54 
2.78 
3.02 
3.26 

0.82 
0.82 
0.82 
0.82 

3.36 

October 

3.60 

November 

3.84 

December 

4.08 

1/ 


In  addition,  for  each  #100,  or  multiple  or  fraction  thereof,  between  the  face  amoxont  of  Series  F  bonds 
submitted  and  the  face  amount  of  bonds  subscribed  (to  next  higher  multiple  of  #500)  the  subscriber  must 
pay  $101.32  ($100.50  issue  price  plus  $0.82  accrued  interest). 
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Treasury  Bulletin 


Treasury  Financing  Operations  -  (Continued) 


The  exchange  values  of  Series  G  bonds,  the 
aifferences  between  such  values  and  the  offering 
price  of  the  4-  percent  bonds,  the  acciTJed  Interest 
to   be   credited  on  the  G  bonds,    the   Interest  which 


will  accrue  on  the  new  bonds,  and  the  total  amounts 
to  be  collected  from  holders  of  Series  G  bonds  per 
$100  (face  amount)  are  as  follows: 


G  bonds 
maturing  in 
1961  on  the 
first  day 
of  - 

Exchange 

values 

of  G  bonds 

per  tlOO 

(face  amount) 

Charge  for 
differences 
between  1100.50 
(offering  price 
per  $100  of  new 
bonds)  and 
exchange  values 
of  G  bonds 

Interest 
to  be 

credited  on 
G  bonds 
per  $100 
(face  amount ) 

Interest 
to  be 

charged  on 
new  bonds 
per  $100 
(face  amount) 
of  G  bonds 

Total 
amounts 

to  be  collected 
from  subscribers 
per  $100  (face 
amount )  of  G 
bonds  accepted  l/ 
(2)  +  (4)  -  (3) 

(1) 
199.98 
99.94 
99.91 
99,87 
99,83 
99.80 
99.77 
99.73 
99.70 
99.66 
99.63 
99.59 

(2) 

$0.52 
0.56 
0.59 
0.63 
0.67 
0,70 
0.73 
0.77 
0.80 
0.84 
0.87 
0.91 

(3) 

$1.15 
0.94 
0.73 
0.52 
0.31 
0.10 

2/ 
0.94 
0.73 
0.52 
0.31 
0.10 

(4) 
$0.82 
0.82 
0.82 
0.82 
0.82 
0.82 
0.82 
0.82 
0.82 
0.82 
0.82 
0.82 

(5) 

$0.19 

February, •.••,,,,.•••,•,■• 

0.44 

0.68 

April 

0.93 

May 

1.18 

1.42 

July 

1.65 

August ,•.«,.,•,••*•••••••• 

0.65 

September ..,, 

0.89 

October  ,,.,,, •.•,,••••,,, 

l.U 

November  ,•,«,,,,,.,.,••• 

1.38 

December, ,.,.,,,, .*,•,,,,, 

1.63 

1/     In  addition,   for  each  $100,  or  multiple  thereof,   between  the  face  amount  of  Series  G  bonds  submitted 
and  the  face  amount  of  bonds  subscribed   (to  next  higher  multiple  of  $500)  the  subscriber  must  pay 
$101.32   ($100.50  issue  price  plus  $0,82  accrued  interest), 

2/     Interest  will  be  paid  to  January  1,   1961,   on  bonds  maturing  July  1,   1961,   in  regular  course  on 

January  1     1961,  by  checks  mailed  by  the  Treasury  Department,     As  these  checks  will  include  unearned 
interest  for  th4  period  from  December  15,   1960,   to  January  1,   1961,   each  subscriber  who  tenders  these 
bonds  will  be  required  to  make  an  interest  refund  of  $0.10  per  $100  (face  amount).     The  above  amount 
of  $1.65  in  column  5  includes  such  refund. 


Weekly  Bllla  Refunded 

Regular  weekly  Issues  of  Treasttry  bills  totaled 
$6.1  billion  in  November,  refunding  an  equivalent 
amount  of  13-week  and  26-week  bills  maturing.  The 
four  issues  of  13-week  bills  amounted  to  $'1^.3  billion 
and  the  four  26-week  issues  to  51. 8  billion.  Issues 
for  the  first  three  dates  have  91-day  and  lg2-day 
laturlties,  and  for  the  fourth,  90-day  and  l2l-Gay 
terms.  The  new  13-week  Issues  were  for  $1.1  billion 
each  except  that  for  November  3  which  was  for  $1.0 
billion.  The  new  26-week  Issues  were  for  ZoA 
billion    each   on  Kovenber  3   and  10,    and  for   $0.5 


billion  each  on  November  I7  and  25.     Average     rates 
of  discount  on  the  new  bills  were  ae   follows: 


13-week 

(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  - 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
Issue 

Approximate 
equivalent 
annual 
average  rate 

Additional 
issue 

Original 

issue 

Nov.    3 
10 
17 
25 

Aug.  4 
U 
18 
25 

2.128;^ 
2.390 
2.624 
2.396 

Nov.   3 
10 
17 
25 

2.4535t 
2.572 
2.825 
2.749 

Note:     Details  of  Treamiiy  market  financing  operations  are  shown  elsewhere  In  this  issue  of  the  Bulletin  in  the  tables  or. 
public  debt  operations. 


December  i9bO 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

1948  ^ 

1949  V  

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.). 
Calendar  years: 


1948. 
1949. 
1950. 
1951. 


Budget  receipts  and  expenditures 


Net 
receipts 


41,375 
37,663 
36,422 
47,480 
61,287 

64,671 
64,420 
60,209 
67,850 
70,562 

68,550 
67,915 
77,677 

80,784 


40,864  6/ 
37,514 
37,306 
52,979 


Expend- 
itures 

1/ 


Surplus, 
or 

deficit 
(-) 


1952 64,840 

63,841 
61,171 
63,358 
70,994 
72,284 

68,694 
73,282 


1953. 
1954. 
1955. 
1956. 
1957. 

1958. 
1959. 


Months: 

1959- Jan 

Feb 

March. . . 

April... 

May 

June . . . . 

July 

Aug 

Sept 


Oct. 
Nov. 
Dec. 

1960- Jan. 
Feb. 
Mar. 


Apr 

May 

June  p. 

July. . . 
Aug.. . . 
Sept . . . 

Oct 


4,508 
6,535 
8,426 

4,258 

5,410 

10,027 

3,212 
5,654 
8,463 
3,018 
5,889 
7,339 

4,867 
7,237 
9,580 

5,064 
6,550 
10,804 

3,128 

6,454 
8,981 

2,823 


32,955 
39,474 
39,544 
43,970 
65,303 

74,120 
67,537 
64,389 
66,224 
68,966 

71,369 
80,342 
76,609 

79,724 


35,623  6/ 

41,106 

37,728 

56,337 

70,682 

72,997 
64,854 
66,129 
67,216 
71,692 

75,782 
80,322 


6,756 
6,290 
6,461 

6,427 
6,U9 
8,503 

6,523 
6,280 
6,334 

6,863 
6,590 
6,601 

6,517 
6,142 
6,423 

6,032 
6,073 
6,590 

6,172 
6,803 
6,793 

6,829 


8,419 
-1,811 
-3,122 

3,510 
-4,017 

-9,449 

-3,117 

-4,180 

1,626 

1,596 

-2,819 

-12,427 

1,068 

1,060 


5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,683 

-2,771 

3,779 

592 

-7,088 
-7,Q40 


-2,248 

245 

1,965 

-2,169 
-739 
1,524 

-3,311 

-626 

2,129 

-3,846 

-701 

738 

-1,290 
1,095 
3,157 

-968 

476 

4,214 

-3,044 

-349 

2,188 

-4,006 


Net  of 
trust 
account 
and  other 
trans- 
actions 


2/ 


-294 

-495 

99 

679 
147 

435 
328 
231 

-194 
195 

633 

-329 

30 

220 


-229 

-502 

311 

815 

-41 

101 

739 

-259 

267 

1,092 

-691 
23 


-81 

279 

-194 

-34 

74 

-110 

-290 

301 
-27 

-207 

496 

-183 

-379 

662 

-442 

-137 

577 

-340 

-95 
-567 
-124 

80 


Clearing 
account, 
etc.  2/ 


-507 

366 

483 

-2U 

-401 

-250 

-303 

284 

522 

-523 

530 

-6 

-69 

46 


199 

234 

87 

-106 

-319 

-209 
-34 
376 
-21 
224 

109 
-237 


408 

-470 

462 

414 
-365 
-354 

112 

-608 
396 

455 
-538 
-148 

660 

-805 

919 

249 
-416 
-344 

125 

-521 

607 

217 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


-5,994 
478 

4,587 
-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-2,224 

5,816 
8,363 
1,625 

-2,831 


-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,582 

2,019 

-4,U1 

-1,730 

8,025 
7,875 


2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 

1,7U 
-2,100 

2,957 

-664 

209 

287 

-501 

-3,757 

1,961 

579 

-3,036 

2,008 

334 

-249 

2,063 


Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease  (-) 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,505 


1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 
622 


957 
-644 
-836 

1,531 

-81 

-538 

486 

781 
399 

-641 

-1,408 

615 

-722 

450 

-122 

1,105 

1,217 

494 

-1,006 

-1,104 

2,423 

-1,645 


Levels,  end  of  period 


Treasurer's 

account 

balance 


4,932 

3,470 
5,517 
7,357 
6,969 

4,670 
6,766 
6,216 
6,546 
5,590 

9,749 
5,350 
8,005 
6,500 


4,208 
4,679 
4,232 
4,295 
6,064 

4,577 
5,180 
4,545 
4,427 
4,606 

4,961 
5,583 


5,918 
5,274 
4,438 

5,969 
5,888 
5,350 

5,837 
6,617 

7,017 

6,376 
4,968 
5,583 

4,862 
5,311 
5,189 

6,294 
7,511 
8,005 

6,998 
5,894 
8,317 

6,672 


Debt  outstanding 


Public 
debt 


252,292 

252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 
272,751 
270,527 

276,343 
284,706 
286,331 
283,500 


252,800 
257,130 
256,708 
259,419 
267,391 

275,168 
278,750 
280,769 
276,628 
274,898 

282,922 
290,798 


285,801 
285,104 
282,034 

285,353 
286,303 
284,706 

288,082 
290,396 
288,296 

291,253 
290,589 
290,798 

291,085 
290,583 
286,826 

288,787 
289,367 
286,331 

288,338 
288,672 
288,423 
290,487 


Guaranteed 
securities 


73 
27 
20 
29 
46 

52 

81 

44 

74 

107 

101 
111 
UO 

n.a. 


55 
30 
24 
42 
54 
76 
34 
53 
103 
104 

109 
127 


106 
112 
119 

107 
108 
111 

110 

111 
116 

118 
124 
127 

130 
135 
138 

132 
133 
UO 

134 
157 
161 

159 


Total 

Federal 

securities 


252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,341 
274,418 
272,825 
270,634 

276,444 
284,817 
286,471 

n.a. 


252,854 
257,160 
256,731 
259,461 
267,445 

275,244 
278,784 
280,822 
276,731 
275,002 

283,031 
290,925 


285,907 
285,216 
282,153 

285,460 
286,410 
284,817 

288,792 
290,506 
288,411 
291,372 
290,713 
290,925 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 
288,829 
288,584 

290,646 


Subject  to 
limllation 


251,542 
252,028 
256,652 
254,567 
258,507 

265,522 
270,790 
273,915 
272,361 
270,188 

276,013 
284,398 
286,065 


252,057 
256,413 
256,026 
258,794 
266,821 

274,671 
278,256 
280,348 
276,276 
274,564 
282,607 
290,513 


285,484 
284,793 
281,732 

285,040 
285,992 
284,398 

288,375 
290,091 
287,997 

290,958 
290,301 
290,513 

290,804 
290,309 
286,556 

288,511 
289,093 
286,065 

288,068 
288,425 
288,181 

290,244 


Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar  year 
1953  are  from  the  daily  Treasury  statement,  and  thereafter  from  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government  (for 
explanation  of  reporting  bases,  see  page  II);  estimates  are  from  the 
Midyear  Review  of  the  1961  Budget,  released  October  4,  1960,  including    V 
effects  of  proposed  legislation.  More  detailed  information  with  re- 
spect to  the  figures  on  this  page  will  be  found  in  succeeding  tables. 

1/  Beginning  with  the  September  1960  Treasury  Bulletin,  certain  interfund 
transactions  are  excluded  from  both  net  budget  receipts  and  budget 
expenditures,  in  accordance  with  the  plan  stated  in  the  President's 
Budget  Message  of  January  18,  1960  (see  pages  2  and  5).  Figures 
previously  published  for  these  series  have  been  revised  to  the  new 
reporting  basis,  except  as  noted.  The  change  does  not  affect  the 
budget  surplus  or  caficit.  5/ 

2/  Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  pxcess  of  re-        6/ 
ceipts,  or  expenditures  (-).  For  detail  of  content,  see  page  9. 

2/    For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve       p 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June     n.a. 


and  the  fiscal  year  1955  (previously  included  from  November  1949  as 
interest  checks  and  coupons  outstanding);  also  deposits  in  transit  and 
changes  in  cash  held  outside  the  Treasury  and  in  certain  other  accounts 
beginning  with  the  fiscal  year  1954.  Net  increase,  or  decrease  (-). 
For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when  each 
became  effective  are  as  follows:  $275  billion,  on  June  26,  1946;  $281 
billion,  on  August  28,  1954;  #278  billion,  on  July  1,  1956;  $275  billion, 
on  July  1,  1957;  $280  billion,  on  February  26,  1958;  $288  billion,  on 
September  2,  1958;  $290  billion,  on  June  30,  1959;  and  $295  billion,  on 
July  1,  1959.  From  July  1,  1960  through  June  30,  1961,  the  limit  is 
$293  billion.  Thereafter  it  will  revert  to  $285  billion. 
Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  1948  (62  Stat. 
150),  are  consolidated  with  budget  expenditures. 

Figures  for  calendar  years  are  not  yet  revised  to  exclude  interfund 
transactions  (see  footnote  1). 
Preliminary. 
Not  available. 
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.BUDGET  EECEIPTS  AND  JXPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue 


Income  taxes 


Corpo- 
ration 


Individual 


Not 
withheld 


v 


Withheld 
J/ 


Total 

income 

taxes 


Employment  taxes 


For  old-age 
and  disa- 
bility in- 
sxirance 


1/2/ 


For  rail- 
road re- 
tirement 


3/ 


For  un- 
employment 
insurance 

4/ 


Total 
employ- 
ment 
taxes 


Estate 
and  gift 
taxes 


Excise 

taxes 

5/ 


Taxes  not 
otherwise 
classified 


Total 

internal 

revenue 


§/ 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)... 

1960-January, . . 
February.. 
March 

April 

May 

June  p . . . . 

July 

August . . . . 
September. 

October. , . 


1961  to  date 


21,595 
21,523 
18,265 
21,299 
21,531 

20,533 
18,092 
22,179 

22,200 


564 

483 

6,192 

619 

467 

5,530 

670 

409 

3,492 

481 


5,052 


11,417 
10,747 
10,396 
11,322 
12,302 

11,528 
11,733 
13,271 

13,553 


2,144  8/ 
884 
791 

3,520 
1,039 

1,852 

346 
147 
1,959 
230  8/ 


2,682 


21,351 
21,635 
21,254 
24,012 
26,728 

27,041 
29,001 
31,677 

34,626 


860  8/ 
4,835 
2,541 

770 
4,744 
2,275 

1,055 
4,849 
2,527 
1,066  S/ 


9,498 


54,363 
53,906 
49,915 
56,633 
60,560 

59,102 
58,826 
67,127 

70,379 


3,568 
6,201 
9,524 

4,910 
6,251 
9,657 

2,071 
5,405 

7,978 

1,777 


17,232 


4,086 
4,537 
5,340 
6,337 
6,634 

7,733 
8,004 

10,211 

11,665 


298  8/ 
1,243 
1,078 

839 
1,834 
1,104 

365 
1,524 
739 
373  8/ 


620 
603 
600 
634 
616 

575 
525 
609 

660 


16 
84 
50 

17 
82 
52 

17 
83 
52 
15 


277 
285 
280 
325 
330 

336 
324 

341 

345 


26 
283 

21 

2 
2 
1 

1 
1 
1 
1 


3,001 


4,983 
5,425 
6,220 
7,296 
7,581 

8,644 
8,854 

11,161 

12,670 


341 
1,611 
1,149 

858 

1,918 
1,157 

383 

1,608 

792 

389 


3,172 


891 

945 

936 

1,171 

1,378 

1,411 
1,353 
1,626 

1,895 


103 
134 
177 

243 
173 
135 

119 
139 
116 
151 


526 


9,934 
10,014 

9,211 
10,004 
10,638  2/ 

10,814 
10,760 
11,861 

12,512 


794 

954 

1,044 

945 
1,061 

1,114 

995 
1,121 
1,024 
1,021 


9 
7 
5 
15 

7 
5 


4,161 


70,171 
70,300 
66,289 
75,109 
80,172 

79,978 
79,798 
91,775 

97,456 


4,808 

8,902 

11,894 

6,958 
9,406 
12,057 

3,567 
8,274 
9,911 
3,337 

25,089 


613 
562 
606 
705 
754 

800 

948 

1,123 

1,178 


90 

93 

105 

91 
91 
90 

84 
93 
87 
92 


356 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 
6/ 


Total 

Budget 

receipts 


Less:  Transfers  of  tax  receipts  to- 


FQASI 
Trust 
Ftoid 
2/ 


Federal 
Disability 
Insurance 
Trust  Fund 
IS/ 


Railroad 
Retire- 
ment 
Account 

11/ 


tlnengjloy- 

ment 

Trust 

Fund 

12/ 


Highway 
Trust 
Fund 
12/ 


Less:  Refunds  of  receipts  14/ 


Internal 
Revenue 


Total 
refunds 


Budget 
receipts 
net  of 
refunds 
and 

transfers 
to  trust 
accounts 


Less: 
Inter- 
fund 
trans- 
actions 
11/ 


Net 

budget 

receipts 

w 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.) 

1960-January . . . 
February. . 
March 

April 

May 

June  p . . . . 

July 

August . . . , 
September. 

October. . , 


1961  to  date. 


1,865 
2,311 
2,559 
3,006 
2,749 

3,196 
3,158 
3,976 

3,802 

528 
294 
219 

419 
228 
569 
325 
223 
2U 

212 


974 


72,649 
73,173 
69,454 
78,820 
83,675 

83,974 
83,904 
96,874 

102,436 

5,425 

9,289 

12,217 

7,468 
9,725 

12,716 
3,976 
8,590 

10,211 

3,641 


26,419 


4,086 
4,537 
5,040  12/ 
6,337 
6,301 

6,870 
7,158 
9,272 

10,693 

267  2/ 
1,132 
986 

759 
1,677 
1,014 

335 
1,396 

678 

342  8/ 


2,751 


333 

863 
847 
939 

972 

31  S/ 
112 
92 


158 

89 

30 
128 

61 

31  8/ 


250 


620 
603 
599 
634 
616 

575 
525 
609 

660 

16 
84 
50 

17 
82 
52 
17 
83 
52 

15 


168 


345 


1,479 

2,116 
2,171 
2,642 

2,998 


3,095 
3,345 
3,400 
3,653 
3,894 

4,413 
4,907 
5,024 

5,278 


17 
20 
22 
23 
20 

18 
23 

18 


218 
264 

191 

-17  12/ 
430 
1,316 

1 
2 
2 

202 
249 
238 

1,335 

1,003 

250 

1 
2 
2 

257 
296 

165 
201 

2 

2 

262 

159 

2 

253 


1,068 


171 


695 


3,118 
3,377 
3,426 
3,684 
3,917 

4,433 
4,933 
5,045 

5,298 

-16 

432 

1,317 

1,336 
1,005 
252 
167 
203 
161 

173 


703 


64,825 
64,655 
60,390 
68,165 
71,029 

69,117 
68,270 
78, 368 

81,470 

4,909 
7,265 
9,581 

5,074 
6,555 
11,069 
3,170 
6,484 
8,995 
2,827 


21,476 


154 
235 
181 
315 
467 

567 
355 
690 

686 

42 

28 

1 

10 

5 

265 

43 
30 
U 


91 


64,671 
64,420 
60,209 
67,850 
70, 562 

68,550 
67,915 
77,677 

80,784 

4,867 
7,237 
9,580 

5,064 
6,550 
10,804 
3,128 
6,454 
8,981 

2,823 


21,386 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  Midyear  Review  of  the  1961 
Budget,  released  October  4,  1960,  including  effects  of  proposed 
legislation. 

1/  The  distribution  of  receipts  between  individual  income  taxes  and 
old-age  and  disability  insurance  taxes  is  made  in  accordance  with 
provisions  of  Sec.  201  of  the  Social  Security  Act,  as  amended 
(42  U.S.C.  401),  for  transfer  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  9),  and  also  for  transfer  to  the 
Federal  Disability  Insurance  Trust  Fund  (see  footnote  10). 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and  tax  on  self- 


employed  individuals  under  the  Self-EnjJloyment  Contributions  Act, 
as  amended  (26  U.S.C.  I4OI-I4O3).  The  Social  Security  Act  Amend- 
ments of  1956,  approved  August  1,  1956,  increased  the  rates  of  tax 
applicable  to  wages  paid  and  taxable  years  beginning  after 
December  31,  1956,  to  provide  for  disability  insurance. 

2/    Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

^    Tax  on  employers  of  4  or  more  under  the  Federal  Unasjiloyment  Tax 
Act,  as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services 
performed  before  January  1,  1956,  the  tax  was  iigjosed  on  en?)loyers  of 
8  or  more. 

^    For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 

Remaining  footnotes  on  following  page. 
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Table  2.-  Detail   of  Miscellaneous  Receipts  by  Major  Categories 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Interest 

Dividends 
and  other 
earnings 

Realiza- 
tion upon 
loans  and 
invest- 
ments 

1 

Reaoveries 

and 

refunds 

Sale  of 
Govern- 
ment 
property 

Sale  of 
products 

Seign- 
iorage 

Fees  for 
permits 
and 
licenses 

Fees  and 

other 

ohtrges 

for 

services, 

etc. 

Rents 

Royal- 
ties 

Fines, 
penalties, 
and  for- 
feitures 

Other 
1/ 

Adjust- 
ment to 
monthly 
state- 
ment 
2/ 

1953 

1,865  y 

2,311 
2,559 
3,006 

2,7^9 
3,196 
3,158 
3,976 

335 
458 
408 
554 
628 
745 
601 
962 

299 
361 
252 

291 
438 
674 
506 

1,111 

228 

240 
274 
296 
328 
328 
587 
433 

199 

323 
410 
471 
266 
322 
343 
116 

266 
221 
363 

480 

387 
345 
325 
322 

224 
221 
253 
313 

312 
304 
350 
417 

56 

73 
29 
23 
49 
59 
44 
53 

45 
45 
47 
49 
49 
53 
54 
53 

67 
208 
225 
194 
160 
161 
133 
110 

58 

83 

212 

194 

28 

86 

93 

322 

50 
59 
66 
69 

79 
90 
93 
52 

16 
13 
15 
66 

20 
23 
23 

16 

22  2/ 

5 
5 
5 
6 
5 
8 
12 

_ 

t95^  

_ 

L955 

_ 

L956 

- 

L957 

_ 

958 

_ 

L959 

- 

L960  p 

» 

L961  (Est.).. 

3,802 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a.    n 

.a. 

- 

L960-Jan 

Feb 

Mar 

528 
294 
219 

47 

40 

8 

340 
75 
68 

45 
45 
35 

3 
8 
5 

33 

U 
34 

27 

47 
25 

4 
5 
6 

3 

5 
18 

7 
9 
8 

9 

54 
11 

8 

-13 
-2 

1 
1 
2 

1 
1 

-2 

+1 
-1 

Apr 

May 

June  p . . 

419 
228 
569 

20 

9 

325 

90 
75 
82 

30 

34 

-10 

14 
11 
17 

32 
26 
49 

30 
24 
71 

5 
4 
3 

-9 
6 

4 

7 

18 

7 

186 
8 
6 

19 

10 

8 

1 
1 
1 

1 
1 

-5 
+2 
+4 

July 

Aug 

Sept 

325 

223 
2U 

69 
33 

17 

86 
75 
86 

44 
32 
31 

27 
7 

5 

54 
12 
25 

18 
50 
21 

2 
6 
6 

5 
5 
4 

6 
6 
6 

8 

10 

6 

5 

-15 
7 

1 
1 
1 

1 
1 

1%1  to  date. 

762 

119 

247 

106 

39 

91 

89 

U 

13 

18 

24 

-3 

3 

2 

. 

Source:  Actual  figures  are  from  reports  to  the  Treasury  Department  by 
disbursing  officers,  on  the  monthly  statement  reporting  basis  (see 
page  II);  estimates  are  from  the  Midyear  Review  of  the  1961  Budget, 
released  October  4,  1960,  including  effects  of  proposed  legislation. 
Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on 
foreign  vessels  entering  U.  S.  ports),  bullion  charges,  and  gifts 
and  contributions. 

Difference  between  the  total  shown  in  the  monthly  statement  of 
receipts  and  expenditures  of  the  Government  (based  on  preliminary 


V 


2/ 


reports)  and  that  from  final  accounts  of  disbursing  officers. 

2/     In  1953,  taxes  collected  in  Puerto  Rico  on  products  of  Puerto  Rican 
manufacture  coming  into  the  United  States,  amounting  to  #16  million, 
are  classified  as  miscellaneous  budget  receipts;  thereafter,  such 
collections  are  included  In  Internal  Revenue  collections  of  excise 
taxes, 

»   Less  than  J500,000. 

p   Preliminary, 
a.   Not  available. 


Footnotes  to  Table  1  -  (Continued) 


2/ 


10/ 


y/ 


In  the  1961  Budget  document.  Special  Analysis  G,  taxes  not  otherwise        12/ 
classified  are  included  in  miscellaneous  receipts. 
Beginning  1957,  includes  collections  \mder  Increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  13). 

Figures  shown  Include  (see  footnote  9)  decreases  in  Income  tax  withheld 
of  $98  million  in  January  and  $52  million  in  October,  and  in  Income  tax 
not  withheld  of  $4  million  in  January  and  $3  million  in  October;  Increases 
in  transfers  to  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  of 
$90  million  in  January  and  $50  million  In  October,  and  to  Federal  Dis- 
ability Insurance  Trust  Fund  of  $11  million  in  January  and  $5  million 
in  October. 

Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance         13/ 
Trust  Fund  are  equivalent  to  the  amoxints  of  taxes  collected  and 
deposited  for  old-age  insurance.  Amounts  transferred  currently 
for  appropriation  to  the  trust  fund  are  based  on  estimates  of  old- 
age  insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury 
(42  U.S.C.  401  (a)),  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  income  records  maintained  In 
the  Social  Security  Administration.  The  amount  of  old-age 
insurance  tax  refunds  la  reimbursed  to  the  general  fund  by  the 
trust  fund. 

The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(42  U.S.C.  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment        14/ 
income,  respectively,  which  are  taxed  for  old-age  Insurance,  and  15/ 

provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.  Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal  16/ 

Disability  Insurance  Trust  Fund,  the  Increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 
Amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to        17/ 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited 
in  the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222        18/ 
and  66  Stat.  371)  and  transfers  are  made  currently.  Figures  for  1953 
and  1954  exclude  the  Government's  contribution  for  creditable  military       » 
service  (45  U.S.C.  228C-1  (n)).  p 


The  Employment  Security  Act  of  1960,  approved  September  13,  1960  (74 
Stat.  970)  established  in  the  Unemployment  Trust  Fund  an  administration 
account,  and  appropriated  for  credit  to  that  account,  beginning  with 
the  fiscal  year  1961,  amounts  equivalent  to  taxes  collected  and  deposited 
under  the  Federal  Unemployment  Tax  Aet.  The  tax  receipts  are  transferred 
currently  on  the  basis  of  estimates  by  the  Secretary  of  the  Treasury, 
with  later  adjustments  as  necessary.  From  that  account  are  to  be  paid 
the  administrative  expenses  of  the  employment  security  program.  Prev- 
iously the  corresponding  amounts  were  included,  respectively,  in  budget 
receipts  and  budget  expenditures.  Refunds  of  taxes  are  to  be  reimbursed 
from  the  administration  account. 

The  Highway  Revenue  Act  of  1956,  approved  June  29.  1956  (23  U.S.C.  120, 
Note;  established  a  Highway  Trust  Fund  from  which  are  to  be  made,  as  pro- 
vided by  appropriation  acts,  Federal-aid  highway  expenditures  after  June 
30,  1956,  and  before  July  1,  1972.  The  act  appropriated  to  this  fund 
amounts  equivalent  to  specified  percentages  of  receipts  from  certain 
excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and  tubes,  and  use  of 
certain  vehicles,  and  provided  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by  the 
Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in  subse- 
quent transfers.  The  use   tax  was  imposed  by  the  act  and  rates  were  in- 
creased for  the  other  taxes.  Previous  to  the  fiscal  year  1957  corre- 
sponding excise  tax  receipts  were  Included  in  net  budget  receipts  and 
Federal-aid  highway  expenditures  were  Included  in  budget  expenditures. 
Interest  on  refunds  Is  Included  in  expenditures  In  Table  4. 
For  content,  see  Table  3.  These  transactions  are  Included  in  the  detail 
of  both  budget  receipts  and  budget  expenditures,  but  are  deducted  from 
the  totals  In  accordance  with  the  reporting  procedure  outlined  in  the 
President's  Budget  Message  of  January  18,  1960  (see  Reporting  Bases,  p. II) 
Figures  in  this  column  differ  from  those  published  under  the  same 
caption  prior  to  the  September  1960  Treasury  Bulletin  because  of  the  ex- 
clusion of  certain  interfund  transactions  (see  footnote  15). 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on  basis 
of  estimates  (see  footnote  9). 

Net  of  reimbursement  of  $89  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  and  Federal  Disability  Insurance  trust  funds. 
Less  than  $500,000. 
Preliminary. 
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Table  3.-  Interfund  Transactions  Excluded  from  Both  Net  Budget  Receipts  and  Budget  Expenditures 


year  or 
month 


1953... 
195-1. . . 
1955... 
1956... 
1957... 

1958... 
1959... 
1960  p. 


1961  (Est.). 


1960-Jan. 
Feb. 
Mar. 


Apr.... 
May. ... 
June  p. 

July. . . 
Aug. . . . 
Sept.., 


Oct. 


1961  to  date. 


(In  millions  of  dollars) 


Total 


154 
235 

181 
315 
467 

567 
355 
690 

686 


42 
28 

1 

10 

5 

265 

43 

30 

U 

4 

91 


Total 
inter- 
est 


147 
228 
173 
297 
456 

557 
342 
680 

672 


42 

25 

1 

9 

3 
265 


43 
30 


90 


Interest  payments  to  the  Treasury  1/ 


Connnod- 
ity 
Credit 
Corp. 


46 
91 
60 

175 
340 

421 
181 
465 

429 


9 
241 


Export- 
Import 
Bank  of 
Washing- 
ton 2/ 


23 
28 
26 
25 
24 

31 
41 
46 

48 


Housing 

and 

Home 

Finance 

Agency 

3/ 


21 


55 
82 
51 
48 
47 

45 
39 
90 

128 


42 
10 

1 


1 
39 


51 


Panama 

Canal 

Company 


6 

7 
11 
17 

6 

11 
9 


Small 

Business 

Admin. 


1 

1 

3 
7 
6 

15 


Tennes- 
see 

Valley 
Author- 
ity 


Veteran ' s 
Admin- 
istration 
4/ 


14 
19 
23 

30 


15 


15 


Under 
Defense 
Pro- 
duction 
Act  5/ 


Other 
6/ 


15 
20 
24 

30 
42 
35 


15 


15 


Reim- 
burse- 
ment by 
Panama 
Canal 
Company 
7/ 


7 
6 
7 
17 
10 

9 
12 

10 

13 


Federal 
inter- 
mediate 
credit 
banks' 
fran- 
chise 
tax  8/ 


Charges 

for 

audits 

of 

various 

agencies 


Source:  See  Table  2. 

1/  By  Government  agencies  operated  as  revolving  funds;  on  loans  (see  "Debt 
Outstanding,"  Table  6)  and  other  interest-bearing  U.S.  investments. 
Excludes  transactions  under  Defense  Production  Act. 

Consists  of  payments  by:  Office  of  the  Administrator  for  college  hous- 
ing, urban  renewal,  prefabricated  housing  loans  through  1955,  and 
public  facility  loans  beginning  1957;  Federal  National  Mortgage  Associ- 
ation; Public  Housing  Administration;  and  Federal  Housing  Administra- 
tion in  1954. 
Direct  loan  program. 
By  various  agencies  for  programs  under  the  Defense  Production  Act. 


2/ 
3/ 


4/ 
1/ 


6/  Consists  of  payments  by:  Reconstruction  Finance  Corporation  through 

~   1955;  Colorado  River  Dam  Fund,  Boulder  Canyon  project;  Virgin  Islands 
Corporation;  Bureau  of  Federal  Credit  Unions  beginning  1954;  Civil 
Defense  Program  Fund  beginning  1954;  Farm  Tenant  Mortgage  Insurance 
Fund  (Farmers'  Home  Administration)  beginning  1956;  Informational  Media 
Guaranty  Fund  beginning  1959;  Federal  Ship  Mortgage  Insurance  Fund 
beginning  1960;  and  St.  Lawrence  Seaway  Development  Corporation  begin- 
ning 1%0. 

7/    For  net  cost  of  Canal  Zone  Government,  less  tolls  on  Govemment  vessels, 
and  for  part  of  treaty  payment  for  use  of  Canal  Zone. 

8/  Realization  on  the  Government's  investment. 

p   Preliminary. 


Footnotes  to  Table  4  -  (Continued) 


Footnotes  1  through  3  follow  Table  4  on  page  5. 

4/  The  1959  figures  in  the  Bulletin  differ  from  those  In  the  1961  Budget 
document  because  of  a  reclassification  in  the  latter  by  which  military 
assistance  under  the  Mutual  Security  program  In  the  amount  of  $2,340 
million  is  shifted  from  "Funds  appropriated  to  the  President"  to  "De- 
fense Department,  military  functions,"  and  $8  million  is  shifted  from 
"State  Department"  to  "Funds  appropriated  to  the  President." 
Beginning  1955,  consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions 
to  a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 
For  content,  see  Table  3.  These  transactions  are  included  in  the 
detail  of  both  budget  receipts  and  budget  expenditures,  but  are 
deducted  from  the  totals  in  accordance  with  the  reporting  procedure 
outlined  In  the  President's  Budget  Message  of  January  18,  1960  (see 
Reporting  Bases,  p.  II). 

2/  Figures  in  this  column  differ  from  those  published  under  the  same 


2/ 


8/ 


caption  prior  to  the  September  1960  Treasury  Bulletin  because  of  the 
exclusion  of  certain  interfund  transactions  (see  footnote  8). 

10/  Includes  $1,375  million  additional  subscription  to  the  International 
Monetary  Fund  In  June  1959  pursuant  to  the  act  approved  June  17,  1959 
(22  U.S.C.  286e).  Of  the  totalj$344  million  was  paid  In  gold  (see 
"Monetary  Statistics,"  Table  3)  and  the  remaining  $1,031  million  was 
paid  in  special  notes  of  the  United  States  (see  "Debt  Outstanding," 
Table  1,  and  ?Cash  Income  and  Outgo,"  Table  6). 

n/  Includes  linclasslfied  expenditure  transfers  until  these  have  been 
distributed  in  final  fiscal  year  figures. 

12/  Beginning  with  the  fiscal  year  1961,  administrative  expenses  of  the 
employment  security  program  are  handled  as  trust  account  expenditures 
instead  of  budget  expenditures,  pursuant  to  the  Etoployment  Security  Ac 
of  1960,  approved  September  13,  1960  (74  Stat.  970);  see  Table  1, 
footnote  12. 

13/  Total  includes  allowance  for  contingencies  of  $75  million. 
»   Less  than  $500,000. 
p   Preliminary. 
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Table  4.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


legislative 
branch 

Judiciary 

Executive 
Office 
of  the 
President 

Funds 

appropriated 
to  the 
President 

Independent 
offices 

General 
Services 
Adminis- 
tration 

Housing 
and  Home 
Finance 
Agency 

Agriculture 
Department 

Commerce 
Department 

Defense  Department 

Fiscal  year 
or  month 

Military 

Civil 
functions 

1953 

61 
59 
65 
85 
97 

27 
28 
30 
37 
39 

9 
9 
9 

10 
10 

5,782 
5,282 

4,381 

4,473 
4,115 

6,905 
6,473  1/ 
6,791 
6,982 
7,707  2/ 

1,107 
806 
973 
523 
570 

385 

-615 

129 

39 

-23 

3,217 
2,yi5 
4,636 
5,177 
5,006 

1,063 

1,000 
1,077 
1,293 
562  3/ 

43,611 
40,336 
35,532 
35,791 
38,439 

813 

1954 

605 

1955 

1956 

548 
573 

1957 

639 

1958 

99 

118 
126 

162 

44 
47 
49 

52 

11 
56 
56 

66 

4,081 
4,109  4/ 
1,758 

1,753 

8,305 
9,315 
9,002 

10,049 

425 
359 
409 

465 

199 

1,152 
307 

574 

4,875 
7,091 
5,429 

6,119 

645 
382 
539 

512 

39,062 
41,233  4/ 
42,805 

43,250 

733 

1959 

807 

1960  p 

902 

1961  (Est.) 

980 

1960-January 

February.. . 
March 

9 
9 
10 

4 
4 
4 

4 
5 
3 

145 
133 
155 

738 
778 
794 

22 
32 
39 

17 
-8 
15 

500 
355 
314 

40 
-18 
-70 

3,278 
3,488 
3,749 

57 
56 
63 

i^rll 

«By 

June  p 

10 

8 

14 

5 
4 
4 

4 
6 
5 

140 
163 
138 

796 
841 
872 

37 
13 
69 

-129 
-9 

-120 

325 
239 

507 

-30 

-28 

47 

3,438 
3,448 
3,718 

66 

75 
130 

July 

August 

September. . 

10 
12 
11 

4 
4 
4 

5 
8 
5 

129 
135 
138 

740 
915 
816 

-2 
37 
42 

135 

18 

118 

396 
460 
455 

54 
43 
37 

3,249 
3,730 
3,679 

56 
91 
93 

October 

10 

5 

5 

125 

830 

27 

11 

767 

113 

3,510 

107 

1961  to  date.... 

42 

17 

24 

527 

3,301 

104 

281 

2,078 

247 

14,168 

347 

Health, 

Biucation, 

and 

Welfare 

Department 

Interior 
Depart- 
ment 

Justice 
Depart- 
ment 

Labor 
Depart- 
ment 

post 
Office 
Depart- 
ment 5/ 

State 
Depart- 
ment 

Treasury  Dep 

artment 

District 

of 

Columbia 

2/ 

Total  by 
agencies 

Less: 
Interfund 
trans- 
actions 
8/ 

Total 

Fiscal  year 
or  month 

Interest 

Other 

budget 
expend- 
itures 
9/ 

On 

public 
debt  6/ 

On 

refunds 
of  taxes 

1953 

1954 

1955 

1956 

1957 

1,920 
1,981 
1,993 
2,071 
2,295 

587 
535 
515 
512 
572 

171 
183 
182 
216 
21h 

300 
355 
394 
412 
418 

659 
312 
356 
463 

518 

271 
156 
136 
142 
179 

6,504 
6,382 
6,370 
6,787 
7,24A 

74 
83 
62 
54 
57 

798 
873 

368  1/ 
879 
748 

12 
13 
22 
22 
26 

74,274 
67,772 
64,570 
66,540 
69,433  2/  3/ 

154 
235 
181 
315 
467 

74,120 
67,537 
64,389 
66,224 
68,966 

1958 

1959 

I960  p 

2,645 
3,092 
3,403 

3,758 

666 
751 
690 

800 

229 
250 
258 

285 

567 

1,016 
549 

240  li 

674 
774 
615 

/  857 

206 

272  4/ 
242 

308 

7,607 
7,593 
9,182 

9,000 

74 
69 
76 

75 

765 
2,178  10/ 
875 

980 

25 
31 
28 

49 

71,936 
80,697 
77,299  11/ 

80,410  12/ 

567 
355 
690 

686 

71,369 
80,342 
76,609 

1961  (Est.) 

79,724 

1960-January 

February. .. . 
March 

314 
285 
270 

46 
61 
52 

20 
20 
22 

48 
42 
41 

43 
57 
78 

22 
22 

1 

826 
779 
784 

4 
8 
5 

61 
64 
94 

- 

6,199 
6,170 
6,424 

42 
28 

1 

6,157 
6,142 
6,423 

April 

Mav 

325 
284 
279 

44 
48 
54 

28 

21 
21 

57 
44 
47 

69 
62 
88 

13 
14 
16 

772 
772 
803 

5 
4 
6 

67 
69 

158 

1 

6,041 
6,079 
6,855 

10 

5 

265 

6,032 
6,073 

June  p 

6,590 

July a 

August 

September. . . 

277 
297 
303 

58 
81 
97 

21 
24 
29 

45 
40 
47 

74 
75 
85 

57 
17 
20 

806 
751 
736 

9 

7 
10 

64 
88 
78 

30 
1 

6,214 
6,833 
6,808 

43 
30 

U 

6,172 
6,803 
6,793 

October 

299 

64 

22 

53 

30 

22 

748 

8 

77 

2 

6,832 

4 

6,829 

1961  to  date 

1,177 

299 

96 

185 

264 

116 

3,041 

34 

307 

33 

26,688  i^ 

91 

26,597 

Source:  Actual  figures  are  from  the  monthly  statement  of  receipts 
and  expenditures  of  the  Ckivemment  (f or  explanation  of  reporting 
bases,  see  page  II);  es-ftmates  are  from  the  Midyear  Review  of 
the  1961"  Budget,  release*' October  4,  1960,  including  effects 
of  proposed  legislation.  Revolving  fund  expenditures  are 
Included  net. 

Note:   Figures  in  this  table  are  for  agencies  as  constituted  at  the 
time  the  expenditures  were  made,  and  therefore  do  not  necessarily 
represent  functions  which  are  comparable  over  a  period  of  time.  For 
expenditures  by  functions  on  a  consistent  basis,  see  Table  6.  Agency 
shifts  are  reflected  in  this  table  as  follows:  Beginning  1955,  Federal 
Home  Loan  Bank  Board  from  "Housing  and  Home  Finance  Agency"  to 
"Independent  offices,"  and  Reconstruction  Finance  Corporation  as 
indicated  in  footnote  1;  beginning  1957,  Alaska  Road  Construction 
from  "Interior  Department"  to  "Commerce  Department,"  and  Federal 
intermediate  credit  banks  and  production  credit  corporations  as 
indicated  in  footnote  2;  beginning  1958,  Federal  Facilities  Corpora- 
tion (remaining  functions)  from  "Treasury  Department"  to  "General 
Services  Administration," 'and  Informational  Media  Guaranty  Fund  from 
"Funds  appropriated  to  the  President"  to  "Independent  offices"; 
beginning  1959,  Federal  Civil  Defense  Administration  from  "Independ- 
ent offices"  to  "Executive  Office  of  the  President",  and  the 
former  Civil  Aeronautics  Administration  and  the  Civil  Aeronautics 
Board  from  "Commerce  Department"  to  "Independent  offices";  beginning 
1960,  military  assistance  from  "Funds  appropriated  to  the  President" 


to  "Defense  Department,  military,"  pursuant  to  budgeting  instructions 
in  the  Mutual  Security  Act  of  1959,  approved  July  24,  1959  (22  U.S.C. 
181^). 

1/     Reconstruction  Finance  Corporation  is  included  under  ."Independent  of- 
fices" through  1954,  and  under  "Treasury  Department"  beginning  1955, 
except  functions  transferred  to  Export- Import  Bank-,  Federal  National 
Mortgage  Association,  General  Services  Administration,  and  Small  Busi- 
ness Administration.  The  corporation  was  abolished  at  the  close  of 
June  30,  1957,  by  Reorganization  Plan  No.  1  of  1957,  and  its  remaining 
functions  were  transferred  to  the  Housing  and  Home  Finance  Administra- 
tor, Administrator  of  General  Services,  Administrator  of  Small  Business 
Administration,  and  Secretary  of  the  Treasury. 

2/  Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the  Faim 
Credit  Act  of  1956,  approved  July  26,  1956  (12  U.S.C.  1027),  and  oper- 
ations of  the  merged  agencies  (as  mixed-ownership  corporations)  were 
classified  as  trust  enterprise  funds  (see  "Trust  Account  and  Other 
Transactions,"  Table  3);  previously  the  operations  of  the  banks  and  the 
corporations,  respectively,  were  classified  as  public  enterprise  funds 
and  were  included  net  in  budget  expenditures. 

2/     Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget  ex- 
penditures and  included  in  trust  account  expenditures  (see  Table  1). 

Remaining  footnotes  on  page  4. 
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-BUDGET  EECEIPTS  AND  EXPENDITURES. 


Table  5.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,   and  Balances,   by  Agencies, 

as  of  October  31,    1960 

(In  millions  of  dollars;  negative  figures  are  deductions  In  the  columns  in  which  they  appear) 

Additions,  fiscal  year  1961  to  date 


I 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department , 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions , 

Health,  Education,  and  Welfare  Department 

Interior  Department , 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Trea  sury  Department 

District  of  Columbia  -  Federal  contribution  and  loans, 
Unclassified  expenditure  transfers 

Total 


Unexpended  " 

balances 

brought 

forward 

July  1,  1960 

1/2/ 


126 
3 

2,938 
13,899 

296 
8,937 
3,716 

469 

30,660 

2,270 

369 

1,225 

424 

27 

11 

373 

92 

6,296 

81 


Increase 


Appropriations 

2/ 


72,259 


134 

50 

71 

1,996 

10,463 

493 

343 

4,608 

686 

40,990 

1,800 

971 

3,301 
767 
281 
520 
857 
255 
10,529 
73 


Author izat  ions 
to  expend  from 
debt  receipts 


100 

1,366 
577 


79,188 


Other 
authori- 
zations 
1/ 


-16 


150 
5 
7 


-1 

1 


Total 


2,044 


154 


119 

50 

71 

1,996 

10,569 

493 

1,859 

5,190 

693 

40,990 

1,800 

971 

3,300 
769 
281 
520 
857 
255 
10,529 
73 


Transfers, 
borrowings, 
investments 
§/ 


81,386 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  off ices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department , 

Labor  Department 

Post  Of f  ic  e  Department 

State  Department 

Treasury  Department , 

District  of  Columbia  -  Federal  contribution  and  loans. 

Unclassified  expenditure  transfers 

Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 


Deductions,  fiscal 
year  1961  to  date 


Expenditures 


Total 

Deduct  interest  and  other  payments  by  Government  agencies  to 
Treasury  included  above  which  are  also  Included  in  budget 
receipts 

Total  budget  expenditures 


26 

17 

24 

525 

3,301 

104 

281 

2,078 

247 

13,734 

407 

347 

32 

1,177 

299 

96 

185 

264 

116 

3,381 

33 

-1 


Rescissions, 
cancellations, 
and  other 
adjustments  7/ 


26 

3 

797 

2 


14  2/ 


26,688 


91 


26,597 


Unexpended  balances  October  31,  1960 


Undisbursed 
appropria- 
tions 


829 


186 

37 

94 

4,094 

10,616 

683 

605 

1,787 

841 

57,910 

3,663 

984 

-32 

3,347 

808 

211 

346 

967 

231 

7,480 

121 

1 

-U 
94,965 


Unused  author- 
izations to 
expend  from 
debt  receipts 


315 
9,918 

6,816 
4,993 


10 


5,964 


Unfunded 
contract 
authori- 
zations 


31 


U5 

1,538 
46 

74 


1 
85 


Invest- 
ments 
held 
8/ 


467 
760 


28.018 


1,920 


Total  2/ 


1,226 


218 

37 

94 

4,409 

21,147 

683 

9,718 

6,826 

915 

57,910 

3,663 

994 

-32 

3,348 

894 

211 

346 

967 

231 

13,444 

121 

1 

-U 
126,129 


Source:  Bureau  of  Accounts.  Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bxireau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 

1/   Includes  same  categories  as  shown  at  end  of  current  period. 

2/   Although  not  expended,  a  substantial  portion  of  these  amounts  is 

obligated  for  outstanding  pxirchase  orders  and  contracts  for  equipment 

and  supplies,  for  payrolls,  and  for  similar  items. 

Includes  reappropriations. 

Consists  of  authorizations  by  law  for  Government-owned  enterprises  to 

borrow  (1)  from  the  Treasury  (to  expend  from  public  debt  receipts), 

or  (2)  from  the  public  (to  expend  from  debt  receipts). 

Consists  of  new  contract  authorizations,  established  by  law  for  the 

current  fiscal  year,  net  of  current  appropriations  to  liquidate  either 

current  or  prior  contract  authorizations. 


V 


^ 


Consists  of  transfers  between  appropriations;  net  borrowings  from 
or  repayments  to  (-),  the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts;  and  net  investment  in,  or  sale  of 
(-),  public  debt  securities  and  certain  guaranteed  securities  issued 
by  Government  enterprises. 
2/     Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus  fund; 
rescissions,  cancellations,  or  adjustments  of  borrowing  authority 
and  contract  authority;  capital  transfers  to  miscellaneous  receipts; 
and  other  adjustments. 

Public  debt  securities  and  certain  guaranteed  securities  issued  by 
Government  enterprises. 

Represents  difference  between  monthly  statement  figures  (based  on 
preliminary  reports)  and  final  accounts  of  disbursing  officers. 
Less  than  $500,000. 


8/ 
2/ 
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Table  6.-  Expenditures  and  Balances  by  Functions 


Fiscal  years;  in  rriillioiu>  of  dollars) 


Function 

code 

number 


1957 


1958 


14bO  p 


1961  through  October 


Expenditures 


Unexpended 
balances  end 
of  period 
1/ 


Jor  national  security: 

Military  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion , 

Military  assistance , 

Total  major  national  security , 

ternational  affairs  and  finance: 

Conduct  of  foreign  affairs , 

Economic  and  technical  development  2/ , 

Foreign  information  and  exchange  activities , 

Total  international  affairs  and  finance , 

terans '  services  and  benefits: 

Veterans '  education  and  training  3/ 

Other  veterans '  readjustment  benefits  A/ 

Veterans '  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities 

Veterans '  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans'  services  and  benefits 

bor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  5/ 

Promotion  of  science,  research,  libraries,  and  museums  6/. 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 

Total  labor  and  welfare 

riculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  7/ 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resources  2/ 

Research,  and  other  agricultural  services  2/ 

Total  agriculture  and  agricultural  resources 

tural  resources: 

Conservation  and  development  of  land  and  water  resources. , 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

[leneral  resource  surveys  and  administration 

Total  natural  resources 

nmerce  and  housing: 

promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology 

Postal  service 

iiommunity  development  and  facilities 

Public  housing  programs 

Jther  aids  to  housing  11/ 

Dther  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

:)ivil  and  defense  mobilization 

disaster  insurance,  loans,  and  relief  13/ 

rotal  commerce  and  housing 

leral  government: 

^gislative  functions 

ludicial  functions 

Executive  direction  and  management 

Pederal  financial  management 

jeneral  property  and  records  management 

;entral  personnel  management  and  employment  costs  14-/ 

;ivilian  weather  services 

Protection  services  and  alien  control 

ferritories  and  possessions,  and  District  of  Columbia 

)ther  general  government 

Dotal  general  government 


061 
066 
067 
068 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 

354 
355 


401 
402 
403 
404 
405 
409 


510 
511 
512 
513 
5U 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


35,791 

1,651 

588 

2,611 


40,641 


120 
1,613 

111 


1,843 


767 
123 
2,798 
105 
788 
176 


4,756 


475 
1,457 

351 

281 
56 
31 

169 


2,821 


3,900 
231 
217 

305 
215 


4,867 


803 
139 
38 
45 
44 
35 


1,105 


420 

783 

180 

71 

463 

4 

31 

19 

-83 

41 

58 

43 


2,030 


77 

38 

9 

475 

164 

334 

34 
188 

72 
238 


38,439 

1,990 

490 

2,352 


43,270 


157 

1,683 

133 


1,973 


774 
126 
2,870 
47 
801 
175 


4,793 


400 

1,558 

469 

292 

71 

32 

201 


3,022 


3,430 
227  9/ 
267 

374 
227 


4,525  9/ 


925 
163 
62 
51 
59 
38 


1,297 


365 

40  icy 

219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455   W/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1,790 


39,062 

2,268 

625 

2,187 

44,  U2 


173 

1,910 

149 

2,231 


699 
168 

3,104 

43 

856 

156 

5,026 


458 
1,797 

546 

319 
72 
34 

221 


3,447 


3,151 
239 
297 


448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 

1,544 


392 

31 

315 

89 

674 

78 

51 

228 

115 

49 

66 

21 


2,109 


44 

10 

502 

239 

140 

39 

199 

75 

20 


1,359 


41,233 

2,541 

312 

2,340 

46,426 


237 

3,403 

139 

3,780 


574 
177 

3,275 

35 

921 

193 

5,174 


844 
1,969 
704 
468 
119 
39 
279 

4,421 


5,126 

250 
315 

547 
291 

6,529 


1,183 

201 

71 

68 


1,669 

436 

30 

494 

145 

774 

108 

97 

1,085 

139 

58 

46 

8_ 

3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 

l,60o 


41,200 
2,624 

180 
1,607 

45,611 


219 

1,380 

137 

1,736 


5U 

3,368 

34 

961 

179 

5,056 


411 
2,061 
818 
512 
268 
46 
221 

4,338 


3,452 
289 

330 


702 
292 


5,066 


1,234 
220 
65 
68 
74 
52 

1,713 


508 

38 

563 

402 

615 

130 

134 

234 

8-' 

58 

46 

2 


2,822 


101 

49 

12 

558 

368 

216 

54 

217 

91 

27 


1,692 


13,766 
892 

21 
407 


15,085 


108 

470 

46 


624 


97 

1,183 

10 

347 

65 


1,703 


144 

695 

279 

188 

81 

18 

77 


1,481 


,131 

73 

110 

514 
99 


1,928 


492 
115 
26 
25 
38 
21 


717 


195 

77 

233 

210 

264 

64 

55 

225 

48 

23 

20 

1 


1,415 


21 

17 
4 

201 
99 

119 
19 
80 
58 
27 


f>46 


57,878 

3,285 

198 

3,663 


65,024 


124 

14,654 

231 


15, 


325 

2,654 
130 
850 
133 


4,092 


289 
1,226 
1,486 

631 

386 
50 

163 


4,232 


4,225 

749 

1,096 

332 

314 


6,717 


2,241 

145 

37 

99 

143 

38 


2,703 


839 

202 
1,052 
1,075 

967 
2,695 
1,614 
7,753 
3,411 
46 

336 
25 


20,014 


191 

37 

11 

434 

624 

121 

46 

165 

186 

28 


1,844 


jtnotes  at  end  of  table. 
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Table  6.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  In  millions  of  dollars) 


{(Continued) 


Function 

code 

number 

1956 

1957 

1958 

1959 

1960  p 

1961  through  October 

Function 

Expenditures 

Unexpended 
balances  end 
of  period 

1/ 

Interest: 

651 
652 
653 

6,787 
54 
6 

■7,244 
57 
6 

7,607 

74 

8 

7,593 

70 

9 

9,182 
76 

10 

3,041 
34 

1 

6,459 

Interest  on   refunds  of  receipts 

Interest  on  uninvested  funds 

42 

9 

Total  interest 

6,8i6 

7,308 

7,689 

7,671 

9,268 

3,075 

6  509 

Undistributed 

- 

- 

_ 

- 

-2 

U 

-14 

Total 

66,5iO 
315 

69,43^  2/  10/ 
467 

71,936 
567 

80,697 
355 

77,299 
690 

26,688 

91 

126  129 

Less:  Certain  Interfund  transactions 
included  in  both  expenditures  and 
receipts 

Budget  expenditures   (see  Table  4) 

66,224 

68,966 

71,369 

80,342 

76,609 

26,597 

Source:  Expenditures  for  I960  and  1961  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  in  accordance  with  the 
classification  used  in  the  1961  Budget  document.  Special  Analysis 
G,  as  nearly  as  can  be  done  oh  an  individual  appropriation  and  fund 
item  basis.   Prior  year  figures  are  from  the  same  source  but  have 
been  adjusted  below  the  appropriation  level  in  some  Instances  by  the 
Bureau  of  the  Budget  for  use  in  the  Special  Analysis.  Where  current         8/ 
classifications  differ  on  this  account,  they  are  footnoted.  Revolving 
fund  transactions  are  included  net  in  the  expenditures. 

For  description  of  items  included,  see  Table  5.  Although  not  expended,       2/ 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls,      10/ 
and  for  similar  items. 
See  footnote  7. 

Expenditures  for  1960  and  1961  include  those  made  from  "Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional  code  102.      11/ 
See  footnotes  3  and  14.  12/ 

See  footnote  6. 

Expenditures  for  I960  and  1961  Include  those  for  promotion  of 

education  in  science  made  from  "Salaries  and  Expenses,  National  13/ 

Science  Foundation,"  applicable  to  functional  code  214.  14/ 

Expenditures  for  1960  and  1961  include  those  for  emergency  family 
relief  to  friendly  peoples,  applicable  to  functional  code  152;  for 
special  milk  program  -  restoration  of  capital  impairment,  applicable         » 


1/ 


2/ 

1/ 

u 
1/ 

6/ 


1/ 


to  functional  code  217;  for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes  and  conservation  reserve  program,  applicable  to 
functional  code  354;  and  for  animal  disease  eradication  activities, 
and  grading  and  classing  activities,  applicable  to  functional  code 
355.  These  expenditures  were  made  from  "Commodity  Credit  Corpora- 
tion Capital  Fund"  and  "National  Wool  Act,  Commodity  Stabilization 
Service." 

Expenditures  for  1%0  and  1961   include  those  for  farm  housing  made 
from  "Loans,   Farmers'   Home   Administration,"   applicable  to  functional 
code  517. 

For  shift  of  Federal  intermediate   credit  barks  from  budget  to  trust 
account  classification  effective  January  1957,   see  Table  4,   footnote  2. 
Excludes  Federal-aid  highway  expenditures,   which  are  made   from  the 
Highway  Trust  Fund  beginning  with  1957    (see  Table  1,    footnote   13). 
corresponding  expenditures  for  previous  years  are   included  in  Budget 
expenditures. 
See  footnote  8. 

Expenditures  for  1960  and  1961  include  those  for  disaster  loans  and 
relief  made  from  "Revolving  Fund,   Small  Business  Administration," 
applicable  to  functional  code  521. 
See  footnote  12. 

Expenditures  for  I960  and  1961  include  those  for  unemployment 
compensation  for  Federal  employees  and  ex-servicemen  applicable  to 
functional  code  102. 
Less  than  $500,000. 
Preliminary. 
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TRUST  ACCOUNT  AND  OTHHl  TOANSACTIONS. 


Table  I.-  Summary  of  Trust  Account  and  Other  Transactions 

(in  millions  of  dollars) 


Net  receipts,   or 
expenditures   (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Net  sale,   or  investment 
(-),    by  Qovemment 
agencies   in  public  debt 
securities 

Net  sale,   or  redemption 

Fiscal  year 
or  month 

Net  receipts,   or 
expenditures   (-) 

Receipts 

Expenditures 

(-),   of  securities  of 
Qovemment  agencies  in  the 
market 

j_953 ,,,., 

435 
328 
231 
-194 
195 

633 

-329 

30 

220 

-379 

662 

^^42 

-137 

577 

-340 

-95 
-567 

-124 
80 

3,760 
2,386 

991  1/ 
2,250 
1,409 

262 

-1,511 
-280 

950 

-1,146 
716 
-160 

-577 

1,521 

552 

-734 

1,209 

-392 

-600 

8,929 
9,155 
9,536 

11,685 
14,369 

16,329 
17,084 
21,795 

23,988 

828 
2,329 
1,708 

1,490 
3,301 
2,757 

1,057 
2,984 
1,406 

1,103 

5,169 
6,769 
8,545  1/ 
9,435 
12,959 

16,068 
18,595 
22,075 

23,038 

1,974 
1,613 
1,868 

2,067 
1,780 
2,205 

1,790 
1,775 
1,798 

1,703 

-3,301 
-2,054 

-1,362  1/  2/ 
-2,617 
-2,300 

-197 

1,112 

-713 

-1,596 

764 
-160 
-386 

296 

-1,097 
-1,042 

616 

-1,083 

245 

659 

-25 

1^954 ,,... 

^ 

1955 

602  1/ 

173 

1956 

1957 ,... 

1,085 
567 

1958 

1959 

71 

1%0  p , . . 

1,023 

1961  (Est,) 

866 
3 

February. •••.••...■■• 

105 

March 

104 

April  ..••..•••••••••. 

143 

Unv 

153 

150 

July 

23 
-694 

September ............ 

24 
21 

ource:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  Midyear  Review  of  the  1961  Budget, 
released  October  4,  I960,  including  effects  of  proposed  legislation. 

/  Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  included  In  deposit  fund  account  expenditures  (net) 


and  excluded  from  net  investment  by  Government  agencies  in  public  debt 
securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obligations 
of  Government  agencies  in  the  market  (see  Table  5).  Figures  previously 
published  for  the  fiscal  year  1955  have  been  revised  to  the  new  classi- 
fication basis. 

Includes  guaranteed  securities  beginning  1955  (see  Table  4), 
Preliminary. 


Table  2.-  Trust  Account  Receipts 


(In  millions 

of  dollars) 

Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Federal 
Disability 
Insurance 
Trust  Fund  1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service 
Life  Insur- 
ance Fund 

Government 

Life 

Insurance 

Fund 

Federal 
employees ' 
retirement 
funds 

Highway 

Trust 

Fund 

2/ 

Other  trust 
accounts 

3/ 

1953 

8,929 

9,155 

9,536 
11,685  4/ 
14,369 

16,329 
17,084 
21,795 

23,988 

828 
2,329 
1,708 

1,490 
3,301 
2,757 

1,057 
2,984 
1,406 

1,103 

4,516 
5,080 
5,586 
7,003 
7,159 

7,900 

8,182 

10,439 

11,906 

291 
1,257 
1,020 

791 
1,870 
1,220 

34a 

1,611 

693 

368 

339 

943 
938 

1,071 

1,098 

32 

125 

93 

82 

177 

117 

30 

148 

62 

32 

742 
737 
700 
739 
723 

695 

758 
1,405 

1,197 

18 
88 

71 

20 

85 

481 

18 
85 
73 

17 

1,594 
1,492 
1,425 
1,728 
1,912 

1,855 
1,997 
2,703 

3,035  ^ 

67 

251 

56 

175 
670 
145 

131^ 
607 
55 

115 

637 
619 
590 
649 
608 

640 
634 
645 

670 

42 

141 
44 

39 

41 
111 

39 
42 
38 

39 

79 
78 
78 
73 
69 

67 
63 
62 

57 

2 

24 
2 

1 

2 

18 

2 
2 

1 

2 

961 

691      ■ 

708 
1,025 
1,397 

1,458 
1,741 
1,766 

1,934 

107 
137 
151 

125 
124 
349 

165 
U5 
159 

146 

1,482 

2,134 
2,185 
3,003 

3,158 

218 
264 
191 

202 
249 
239 

257 
296 
262 

313 

401 

1954 

457 

1955............. 

449 

1956 

467  4/ 
681 

1957 

1958 

638 

1959 

585 

1960  p 

700 

961  (Est.) 

1960- January 

February. . . . 
March. 

April 

May 

June  p 

July 

August 

September... 

October 

933 

51 
43 
80 

54 
82 

79 

66 
48 

64 
74 

Source:  See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  10. 

Z/     See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  13. 

2/  Includes  District  of  Columbia  receipts  from  taxes  and  from 
Federal  contributions,  loans,  and  grants;  Indian  tribal  funds; 
increment  resulting  from  reduction  in  the  weight  of  the  gold 
dollar;  and  the  Railroad  Unemployment  Insurance  Administration 
Fund  for  the  period  1954  through  November  1958  (in  1953  it  was 
Included  in  miscellaneous  budget  receipts;  for  treatment  after 
November  1958,  see  Table  9,publlshed  quarterly). 

y     Does  not  include  donation  of  public  debt  securities  amounting 


to  $45,800  (par  value);  see  also  Table  4. 

5/  Beginning  with  the  fiscal  year  1961,  tax  receipts  under  the  Federal  Un- 
employment Tax  Act  are  transferred  currently  to  a  newly  established 
administration  account  in  the  Unemployment  Trust  Fund,  and  administrative 
expenses  of  the  employment  security  program  and  reimbursement  for  tax 
refunds  are  paid  directly  from  that  account,  pursuant  to  the  Qnployment 
Security  Act  of  1960,  approved  September  13,  1960  (74  Stat.  970);  see 
"Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12,   Previously, 
only  the  excess  of  receipts  over  expenditures  was  transferred  to  the 
trust  account. 

p   Preliminary. 
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TBUST  ACCOUNT  AND  OO^HER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Trust  accounts,  and  trust  enterprise  funds  (net) 


Total 
trust 
accounts, 

etc. 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Ufe 

Insurance 
Fund 


Federal 
employees ' 
retirement 
funds 


Highway 

Trust 

Fund 


1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.) 

1960-January. . . 
February.. 

March 

i^ril 

May 

Jime  p . . . . 

July 

August . . . , 
September 

October.., 


5,169 
6,769 
8,545  0/ 
9,435  2/ 
12,959 

16,068 
18,595 
22,075 


23,038 

1,974 
1,613 
1,868 

2,067 
1,780 
2,205 

1,790 
1,775 
1,798 


1,703 


5,698 
7,327 
8,489 
9,197 
12,743 

16,159 
18,605 
22,267 


n.a . 

1,672 
1,792 
1,862 
1,862 
1,876 
2,287 

1,692 
1,839 
1,833 

1,752 


2,750 
3,405 
4,487 
5,551 
6,723 

8,116 

9,454 

11,152 


11,792 

938 
873 
905 
903 
905 
1,237 
910 
924 
927 

920 


181 
371 
571 

739 

54 
43 
48 
48 
46 
46 

47 
48 
50 

51 


465 
502 
585 

611 
682 

730 

778 

1,136 

1,098 

98 
93 
81 
93 
89 
86 


87 
103 


1,010 
1,745 
1,965 
1,393 
1,644 

3,148 
3,054 
2,737 


3,024  2/ 


588 
623 
538 
512 
515 

544 
562 
583 


602 


255 

46 

284 

50 

312 

55 

258 

52 

228 

50 

228 

51 

1912/ 

47 

233 

48 

244 

46 

47 


82 

147 

84 

87 


120 
80 
34 

72 

7 
6 
9 
7 
7 
8 

9 
7 
6 


363 

411 
430 
507 
591 

699 
792 
896 


997 

72 
74 
78 
76 
77 
79 

76 
81 
78 

79 


966 

1,602 
2,709 
3,408 


3,159 

144 
214 
219 
224 
282 
250 

249 
274 
322 

253 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1,960  p 

1961  (Est.)... 


1960-January. 
February 
March 


;^rll. 
May... 
June  p 


July.. 
August 
September 


October. . 


Trust  accounts,  etc.  -  (Cont.) 


Trust  enterprise  funds  (net) 


Federal 
intermedi- 
ate credit 
banks  i_/ 


127 

223 

55 


Federal  National  Mortgage  Assoc.  5/ 


Financing  by 
Treasury 


-93 
-94 
41 

3 
-42 
42 


-71 

1 

-24 

139 
-3 
97 

-36 

19 

-52 

-23 


Other 
operations 


800 


206 
929 

102 
176 
950 


71 
99 
124 

12 
150 
44 

72 
59 
72 


47 


Other  trust 
accounts  and 
trust  enter- 
prise funds  6/ 


441 
495 
483 
425  2/ 
438 

692 
617 
709 

8/ 


58 
54 
54 

49 
4^ 
161 

37 
47 
53 
48 


Deposit  fund  accounts  (net) 


Total 
deposit 
fund 
accounts 


-529 
-558 
56  1/ 

238 

216 

-91 

-9 

-192 

8/ 


302 

-179 

6 

204 
-96 
-82 

99 
-64 
-35 
-49 


Government-sponsored  enterprises 


-120 
-437 


2/ 


7 

-16 

-6 


3 
5 
9 

-1 

7 

-13 

10 

1 

-15 

-4 


Investment  in 
public  debt 
secxarities 


170 

548 

39 

460 
-70 
239 
240 


292 

-128 

121 

-202 
123 
-20 

100 

47 

-123 

145 


Redemption  of 
agency 
obligations 
in  the  market 


7/ 

-269 

-872 

-86 

167 

-1,222 

-723 

97 

61 
290 
-21 

155 

-166 

-172 

-63 

-22 

95 

-113 


Other 
expend! - 
tures 


-120 
-437 

99 
334 

39 

-620 

1,277 

479 

n.a. 


Other 
deposit 


^10 

-121 

56 

229 

224 

-98 

6 

-186 


350 

300 

157 

-184 

-91 

-3 

46 

205 

50 

-103 

179 

-69 

-27 

89 

-24 

-66 

13 

-20 

-36 

-45 

Source:  See  Table  1. 

i/  Includes  security  transactions  of  Government-sponsored  enterprises 

beginning  1955  (see  Table  1,  footnote  l).  w 

2/  Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,643,070  (par  value);  see  also  Table  4. 

2/    See  Table  2,  footnote  5. 

^/  Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957,  at 
which  time  the  production  credit  corporations  were  merged  in  the 
Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956  (12  U.S.C.  1027);  previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,  and  2/ 

were  included  net  in  budget  expenditures.  Beginning  Januaiy  1959 
they  are  classified  as  Government-sponsored  enterprises,  and  the  2/ 

net  transactions  of  the  operating  fund  were  then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accounts."  * 

V  Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954,       P 
approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the        n.a. 


Treasury  I,-;,  of  repaid  to* the  Treasury,  are  shown  in  a  separate 
column  end  correspondingly  are  reflected  net  in  budget  expenditures). 
Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  9,  published  quarterly), 
the  Haployees'   Life  Insurance  Fund  (net)  from  its  establishment  in 
August  1954,  and  the  Bnployees'  Health  Benefits  Fund  (net)  beginning 
1961. 

Excluded  from  deposit  fund  account  expenditures  and  included  with 
similar  security  transactions  of  other  agencies  (see  Tables  4  and  5). 
The  combined  estimate  for  "Other  trust  accounts  and  trust  enterprise 
funds  "  and  "Total  deposit  fund  accounts"  is  $755  million. 
Less  than  $500,000. 
Preliminary . 
Not  available. 
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Table  4.-  Net   Investment  by  Government  Agencies   In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  uf  sales) 


Total 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts 

Federal 
0id-A{:e  and 
Survivors 
Insurajice 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Federal 
employees ' 
retirement 
funds 

Highway 

Trust 

Fund 

Federal 
intermedi- 
ate credit 
banks  1/ 

Other 
trust 
accounts 

953 

J,  301 
2,054 
1,362  2/ 
2,617  5/ 
2,300 

197 

-1,112 

713 

1,596 

-764 
160 
386 

-296 

1,097 
1,042 

-616 

1,083 

-245 

-659 

3,068 
1,688  2/ 
1,236 
2,516  5/ 
2,263 

106 

-1,214 

547 

1,445 

-891 
186 

440 

-279 
1,059 
1,084 

-623 

1,061 

-251 

-648 

1,545 
1,522 
1,241  4/ 
1,463 
220 

-499 

-1,  290 

-726 

n.a. 

-619 
24 

420 

-66 
454 
383 

-503 

502 

-117 

-470 

325 
729 
552 
494 

n.a, 

-47 
41 
84 

35 
83 

111 

-10 
79 
26 

-15 

280 
202 
141 
121 
36 

-33 
-35 
264 

n.a. 

-79 
-7 
-3 

-81 

398 

-78 

-8 

-21 

-87 

590 

-248 

-545 

258 

274 

-1,255 
-1,011 

-41 

n.a. 

-200 

-28 

-247 

-185 
535 
-83 

-128 
433 
-173 

-143 

59 
23 
73 
135 
89 

95 
76 

62 

n.a. 

-6 

93 
-14 

-9 
-13 
61 

-8 
-5 

-11 

-10 

-2 

-65 

-1 

-16 

-16 

-56 

-17 
-21 

n.a. 

-3 
18 
-6 

-5 
-7 
10 

-5 
-6 

-4 
-6 

25? 
314 
548 
803 

b71 
958 
871 

n.a. 

53 
64 
65 

40 

56 

273 

96 
54 
51 
70 

404 

413 
-393 
-428 

n.a. 

18 
-18 

121 

-15 
-49 
-56 

-1 

99 

-100 

9 

954 

955 

955 

1 
14 
8  5/ 

28 

956 

36 

959 

45 

950  p 

71 

%1  (Est.) 

960- January. . . 
February.. 
March 

April 

May 

June  p . . . . 

July 

August .... 
September. 
October. .. 

n.a. 

-8 

20 

7 

-1 

-13 

14 
13 
-1 

13 

Public  enterprise  funds                         | 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Total 
public 
enter- 
prise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
inter- 
mediate 
credit 
banks  1/ 

Production 
credit 
corpora- 
tions 1/ 

Federal 
National 
Mortgage 
Associa- 
tion 6/ 

Federal 
Savings  and 
Loan  Insur- 
ance Corp. 

Tennes- 
see 

Valley 
Author- 
ity 

Other 

Total 

Government- 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

Federal 
inter- 
mediate 
credit 
banks  1/ 

L953 

L954 

79 
-77 

126 
101 
36 
91 
102 
166 

151 

127 
-26 

-54 

-17 
38 
-42 

6 

22 

6 

-11 

59 
-86 

95  7/ 

69 

78 

51 

53 

62 

n.a. 

6 

11 

-27 
8 
4 

13 

17 

6 

-19 

4 
-1 

10 
-60 

8 
-3 

-2 

-40 

1 
10 
25 

6 
14 
16 

n.a. 

115 
-36 
-76 

17 

36 

-46 

1 

1 
1 

9 
11 

13 
15 

18 
19 
17 
18 

n.a. 

5 
3 
5 

-10 

-11 

4 

-11 

-2 

2 

6 

51 
n.a. 

6 

4 

4 
-7 

2 

5 
-5 
-1 

3 

7 

9 
14  7/ 
14 
18 
18 

n.a. 

2 
2 
2 

2 

1 
3 

2 
2 

1 

1 

153 
443  2/ 

5 
9 

87 
102 

61 
314 

18 

- 

Memorandum 

L955 

L956 

L957 

1958 

1959 

L960  p 

1961  (Est.). 

L960-Jan 

Feb 

Mar 

Apr.... 
May 

June  p. 

July... 
Aug.... 
Sept... 

Oct 

170 
548 
39 
460 
-70 
239 

240 

292 

-128 

121 

-202 
]23 
-20 

100 

47 

-123 

U5 

-10 

2 

-1 

98 
104 
104 
115 
124 
134 

140 

74 

17 

1 

4 
7 
8 

2 

2 

7 

82 
425 

-67 

346 

-299 

102 

100 

217 

-145 
120 

-206 
116 
-28 

99 

46 

-122 

137 

19 
1 

1 
1 

1 

-1 
-2 

105 
2 

1 

1 
-1 

1 

Source:  See  Table  1.  5/ 

1/  See  Table  3,  footnote  4.  Investment  by  the  banks  and  corporations  as 
public  enterprise  funds  for  1953  includes  only  those  transactions 
cleared  through  the  account  of  the  Treasurer  of  the  United  States.         6/ 

2/    For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 
"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

3/     Excludes  net  investment  by  Government-sponsored  enterprises  beginning       1/ 
with  the  fiscal  year  1955  (see  Table  1,  footnote  l) . 

4/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers  ■» 
of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expendi-  p 
tures,"  Table  1,  footnote  17).  "•^> 


Does  not  include  investments  representing  acquired  securities  amounting 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 
$45,800  (par  value);  see  also  Tables  2  and  3. 

Management  and  liquidating  functions  as  provided  by  the  Housing  Act  of 
1954,  approved  August  2,  1954  (12  U.S.C.  1721).  Investment  includes 
guaranteed  securities. 

Beginning  with  this  period,  figures  include  net  transactions  in  guar- 
anteed securities.  See  also  footnote  6. 
Less  than  $500,000. 
Preliminary. 
Not  available. 
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TRUST  ACCOUNT  AND  OTHER   TRANSACTIONS. 


Table  5,-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


1953 

195/i 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)... 

l^^"  January. . 
February . 
Uarch. ... 
J^ril.. . . 

May 

June  p . . . 

July 

August. . . 
September 

October. . 


Total 


25 

4 
-602  A/ 
-173 
-1,085 

-567 

-71 
-1,023 

-866 


-3 

-105 
-104 

-143 
-153 
-150 

-23 

694 
-24 

-21 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


-7  2/ 
-29 

37 
-30 
-33 


6 
-10 
-29 

n.a. 


-3 
-5 
-3 

7 
-2 
-6 

6 
-23 
-4 


Public  enterprise  funds 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


-7 
-30 

37 
-30 
-33 

6 
-10 
-28 

n.a. 


Home 
Owners' 
Loan 
Corpo- 
ration 


Trust 

enterprise 

fund 


D.  C. 

stadium 

fund 


-19 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


32 

33 

-639  4/ 

-144 

-1,052 

-573 

-61 

-995 

n.a. 


-23 


Total 
public 
and  trust 
enter- 
prise 
funds 


65 

44 

-639 

-144 

-1,052 

-573 

-61 

-995 

n.a. 


-100 

-100 

-100 

-100 

-150 

-150 

-151 

-151 

-143 

-143 

-28 

-28 

716 

716 

-19 

-19 

-23 


Public  enterprise  funds 


Federal 
interme- 
diate 
credit 
banks  i/ 


65 

44 

-69 

-44 

136 


Federal 
National 
Mortgage 
Asso- 
ciation 2/ 


-233 
6 


793 
4 


Home 
Owners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 

Trust  enterprise  fundsj 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Federal 
intermediate 
credit 
banks  1/ 

Federal 
National 
Mortgage 
Association  ^ 

Total 

Government- 
sponsored 
enterprises 

Banks 

for 

cooperatives 

Federal 
home 
loan 
banks 

Federal 
intermediate 
credit 
banks  1/ 

Federal 
land 

banks 

1953 

-238 

-225 
58 

-100 
-950 
-115 
-125 
-995 

n.a. 

-100 
-100 

-150 
-151 
-143 
-28 
-76 
-23 
-23 

-33 
-11 

- 

12 
136 

- 

-45 
-146 

1954 

Memorandum 

1955 

-269 

-872 

-86 

167 

-1,222 

-723 

97 

61 
290 

-21 

155 
-166 
-172 

-63 
-22 
95 

-113 

10 
-23 
-46 
-20 
-86 
-46 

-35 
3 

* 

19 

w 

10 

-16 
-43 

-226 
-588 
191 
282 
-554 
-284 

392 

79 

346 

20 

247 

-110 

-71 

-16 

2 

105 

-100 

-340 
-144 

-160 

21 
-39 
-42 

-64 
-57 
-63 
-47 
-24 
5 

73 

-53 
-261 
-230 

-95 
-242 
-250 

-100 

-39 

-20 

1 

-47 

1 

-48 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.) 

1960- January 

February. .....••«■.. 

Uarch 

April 

May 

June  p 

July 

August 

September 

October 

-43 

1 1 


Source:  See  Table  1. 

1/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959; 

and  as  a  Government-sponsored  enterprise  thereafter  (see  Table  3, 

footnote  4). 
2/  Management  and  liquidating  functions. 
2/     Total  includes  redemption  of  $558  thousand  for  Commodity  Credit 

Corporation,  a  public  enterprise  fund. 


^     Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises  (see  Table  3). 
^    Secondary  market  operations. 
»   Less  than  $500,000. 
p   Preliminary.  n.a.   Not  available. 
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The  oash  inooDie  and  outgo  data  appearing  in  the 
Treasury  Bulletin,  beginning  with  the  February  195^ 
iBsue,  are  on  a  baele  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of.  the  Treasurer  of  the  UnlteCl  States  is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  oash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  nacesseu^y  in  order  to  make  them  as  nearly 
comparable  with  current  Budget  classifications  as  avail- 
able data  will  permit.  For  this  reason  certain  of  the 
figures  differ  somewhat  from  those  published  in  earlier 
Budget   documents   as  well   as   in  the  Bulletin. 


Major  intragovemmenttJ.  transactions  whloh  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obllgatlnne  of  the 
aovemnent  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payment! 
are  made.  Receipts  from  the  exerel««  of  aonetary  authority 
(mostly  seigniorage  on  silver)  are  excluded  me  not 
representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  changes  in  the  balance  in  tne  Treasurer's 
account   and   in   cash  held  outside   the  Treasury. 


The  Budget  series  of  cash  transact  lone  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Oovemment-sponsored  enterprises  are  included 
Inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 


Cash  transactions  through  the  Treasurer's  aiocount  are 
similar  in  general  concept  to  those  included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whl»h 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  include  receipts  from  the  exercise  of  monetary 
authority,  vdiich  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 
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Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public  1/ 


Federal  pay- 
ments to  the 
public  1/' 


Excess  of 
receipts,  or 
payments  ( - ) 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


Plus:  Re- 
ceipts from 
exercise  of 
mone  tary 
authority 


Bjuals :  Change  in  cash  balances 


Treasiirer's  account 
balance,  increase, 
or  decrease  (-} 


Cash  held  outside 
Treasury,  increase, 
or  decrease  ( - ) 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.)... 

1960- January. . 
February. 
March. . . . 

April 

May 

June  p. . . 

July 

August . . , 


1961  to  date. 


71,495 
71,626 
67,836 
77,087 
82,105 

81,892 
81,660 
94,984 

100,598 

5,462 

9,230 

11,084 

6,369 

9,685 

12,371 

3,970 
9,236 


13,206 


76,769 
71,858 
70,537 
72,616 
80,006 

83,412 
94,804 
94,283 

98,085 


6,768 
8,074 
7,100 

7,819 
8,014 
8,214 

7,476 
8,926 


16,402 


-5,274 
-232 

-2,702 
4,471 
2,099 

-1,520 

-13,144 

701 

2,513 

-1,306 
1,156 
3,984 

-1,450 
1,671 
4,157 

-3,506 
311 


-3,196 


2,919 

2,512 

1,809 

-4,366 

-3,100 

5,760 
8,678 
1,822 

-4,071 


554 

-744 

-4,039 

2,435 

-375 

-3,622 

2,525 
-1,433 


1,093 


56 
73 
29 
23 
49 

59 

44 
53 

53 

4 
5 
6 

5 
4 
3 

2 
6 


-2,299 

2,096 

-551 

331 

-956 

4,159 
-4,399 
2,654 

-1,505 

-722 
450 
-122 

1,105 

1,217 
494 

-1,006 
-1,104 


-2,110 


257 

-312 

-202 

5 

140 
-23 
-78 


-26 
-33 

75 

-115 
83 
44 

27 
-12 


15 


Source:  Actual  figures  are  based  on  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (for  explanation  of  reporting 
bases,  see  page  II);  estimates  are  from  the  Klidyear  Review  of  the 
1961  Budget, re leased  October  4,  1960,  including  effects  of  proposed 
legislation. 


1/  Figures  in  this  column  differ  from  those  published  prior  to  the  September 
1960  Treasury  Bulletlji  because  of  the  exclusion  of  a  few  additional  items 
of  budget  receipts  which  are  also  budget  expenditures  (see  tables  3  and  4 

p   Preliminary. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  cash  transactions  other  than  borrowing 

Plus:  Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals:  Treasurer's 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

account  balance,  in- 
crease, or  decrease  (-) 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961  (Est.) 

71,345 
71,815 
67,758 
77,079 
81,875 

82,094 
81,612 
94,862 

100,651 

5,397 

8,909 

11,921 

5,818 

9,681 

12,592 

3,752 
9,332 

13,084 

76,407 
71,974 
69,888 
71,984 
79,183 

83,188 
94,042 
93,508 

98,085 

6,757 
7,559 
7,975 

7/)81 
8,013 
8,400 

7,228 
8,967 

16,195 

-5,062 
-159 

-2,130 
5,096 
2,692 

-1,094 

-12,430 

1,353 

2,566 

-1,360 
1,351 
3,946 

-1,264 
1,668 
4,192 

-3,476 
365 

-3,111 

2,763 

2,255 

1,579 

-4,765 

-3,648 

5,253 
8,032 
1,301 

-4,071 

638 

-901 
-4,068 

2,369 

-451 
-3,698 

2,470 
-1,469 

1,000 

-2,299 

2,096 

-551 

331 

-956 

4,159 
-4,399 
2,654 

-1,505 

1960- January 

February 

March 

April 

May 

-722 

450 
-122 

1,105 

1,217 

494 

July 

August 

1961  to  date 

-1,006 
-1,104 

-2,110 

Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  based  on  the  Midyear  Review  of  the  1961  Budget, 
released  October  4,  1960,  including  effects  of  proposed  legisla- 


tion. Figures  in  the  first  four  columns  of  this  table  may  differ  somewhat 
from'those  originally  published  in  the  daily  Treasury  statement  because  of 
subsequent  reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


" 

Receipts 

Less:  Deductions  from  receipts 

Equals ; 
Federal 
receipts 
from  the 
publl 0 

Reconciliation  to  cash  trans- 

Equals: 
Cash 

Budget 

(net)  V 

Trust 
account 

Total 
2/ 

Intragovem- 
mental 
transactionfl 
(See  Table  5) 
2/ 

Excess 

profits 
tax  refund 
bond  re- 
demptions 
2/ 

Receipts 
from 

exercise  of 
monetary 
authority  3/ 

Total  de- 
ductions 
2/ 

actions  in  Treasurer's  account 

Fiscal  year 
or  month 

Plus:  Receipts 
from  exercise 
of  monetary 
authority  3/ 

Adjustment  for 
net  difference 
due  to  report- 
ing method  (see 
also  Table  4)l/ 

deposits 
in  the 
Treasurer's 
account 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960  p 

64,671 
64,420 
60,209 
67,850 
70,562 

68,550 
67,915 
77,677 

80,784 

4,867 
7,237 
9,580 

5,064 

6,550 

10,804 

3,128 
6,454 

8,929 

9,155 

9,536 

11,685 

14,369 

16,329 
17,084 
21,795 

23,988 

828 
2,329 

1,708 

1,490 
3,301 
2,757 

1,057 
2, -984 

73,600 
73,575 
69,745 
79,535 
84,931 

84,879 
85,000 
99,472 

104,772 

5,695 

9,566 

11,288 

6,554 

9,851 

13,562 

4,184 
9,438 

2,046 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 
4,435 

4,121 

229 

331 
198 

180 

161 

1,188 

213 
195 

* 

it 

56 
73 
29 
23 
49 

59 
4^ 
53 

53 

4 
5 
6 

5 
4 
3 

2 
6 

2,105 
1,949 
1,909 
2,448 
2,826 

2,987 
3,340 
4,488 

4,174 

234 
336 
204 

185 

166 

1,191 

214 
201 

71,495 

71,626 
67,836 
77,087 
82,105 

81,892 
81,660 
94,984 

100,598 

5,462 

9,230 

11,084 

6,369 

9,685 

12,371 

3,970 
9,236 

56 
73 
29 
23 
49 

59 
44 
53 

53 

4 
5 
6 

5 
4 
3 

2 
6 

-206 
115 

-106 
-31 

-279 

142 
-93 

-175 

-69 

-326 

830 

-556 

-8 

217 

-220 
89 

71,345 
71,815 
67,758 
77,079 
81,875 

82,094 
81,612 
94,862 

1961  (Est.)... 

1960- January. . 
February. 
March. . . . 

• 

100,651 

5,397 

8,909 

11,921 

itorll. . .  - 

5,818 

»fcv 

9,681 

June  p. . . 
July 

• 

12,592 
3,752 

August . . . 

9,332 

^ijurce:  See  Table  1.  Details  of  basic  receipt  figures  appear  In  preceding 
I   sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 

Less :  Deductions 
from  expenditures 

Equals : 
Federal 
pay- 
ments 
to  the 
public 
3/ 

Reconciliation  to  cash  tranaactions 
In  the  Treasurer's  account 

Equals : 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer '  s 
account 

Fiscal  year 

Budget 

2/ 

Trust 

and 

deposit 

fund 

account 

Government- 
sponsored 
enterprise 
(net)  2/ 

Total 
2/ 

Intra- 
govem- 
mental 
trans- 
actions 
(See 

Table  5) 
2/ 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Leas :  Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3)1/ 

1  or  month 

i 

From  cash 
held  outside 
the  Treasury 

From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7) 

9 

i' 

53 

74,120 
67,537 
64,389 
66,224 
68,966 

71,369 
80,342 
76,609 

79,724 

6,157 
6,142 
6,423 

6,032 
6,073 
6,590 

6,172 
6,803 

5,288 
7,204  5/ 
8,546 
9,436  6/ 
12,961 

16,069 
18,597 
22,075 

23,038 

1,974 
1,613 
1,868 

2,067 
1,780 
2,205 

1,790 
1,775 

-UL9 
-435  5/ 
98 
324 

45 

-629 

1,290 

485 

-337 

-353 

-162 
-100 

46 

43 

192 

-37 
-25 

79,289 
74,306 
73,033 
75,984 
81,972 

86,810 

100,230 

99,169 

102,425 

7,778 
7,593 
8,191 

8,145 
7,896 
8,987 

7,925 
8,552 

2,048 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 

4,435 

4,121 

229 
331 
198 

180 

161 

1,188 

213 
195 

472 
572 
615 
943 
-811 

470 
2,131 

451 

219 

781 

-812 

894 

146 
-279 
-414 

236 
-569 

76,769 
71,858 
70,537 
72,616 
80,006 

83,412 
94,804 
94,283 

98,085 

6,768 
8,074 
7,100 

7,819 
8,014 
8,214 

7,476 
8,926 

-257 

312 

202 

-5 

-140 
23 
78 

26 

33 

-75 

115 
-83 
-AA- 

-27 
12 

155 
256 
230 
399 
549 

506 
646 
521 

-84 

156 

29 

66 
76 
76 

56 
36 

-206 
115 

-106 
-31 

-279 

142 

-93 

-175 

-69 

-326 

830 

-556 
-8 

217 

-220 
89 

76,407 
71,974 
69,888 
71,984 
79,183 

83,188 
94,042 
93,508 

98,085 

6,757 
7,559 
7,975 

7,081 
8,013 
8,400 

7,228 
8,967 

54 

55 

56 

57 

58 

59 

60  p 

1 

61  (Est.)..,. 

60-January. . . 
February. . 
March 

April 

i*y 

June  p  ... 

July 

August .... 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

195<i 

1955 

1956 

1957 

1958 

1959 

1960  p 

1961  (Est.) 

1960 -January... 
February. . 
March. . . • . 

April 

May. ...... 

June  p.... 

July 

August.... 
September . 

October . . , 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
1/ 


59 
68 
81 

102 
104 

221 
239 
263 

297 


94 

33 

5 

7 

11 

5 

4 
12 
16 


Budget  receipts 
which  are  also 
Government- 
sponsored 
entei*prise 
expenditures 
2/ 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


1,094 
1,188 
1,173 
1,207 
1,318 

1,342 
1,315 
1,327 

1,380 


6 

149 
19 

35 
17 
697 
3 
24 
19 


36 


Interest 
on  xuiin- 
vested 
trust 
funds 


9 

10 


Payroll 

deductions  for 
employees ' 
retirement  3/ 


420 
430 
439 
574 
644 

662 
746 
747 

794 


52 
65 
74 

60 
58 
64 

57 
70 
78 
71 


Other 


463 
167 
166 
521 
695 

681 
846 

1,178 

1,099 


55 
69 
74 

63 
65 
75 

139 
71 
96 

135 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 


7 
18 
16 
12 
10 

11 
135 
908 

538 


23 
15 
22 

U 
9 
347 
10 
16 
26 
22 


Total 


2,048 
1,876 
1,880 
2,425 
2,777 

2,927 
3,295 
4,435 

4,121 


229 
331 
198 

180 

161 

1,188 

213 
195 
235 
269 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  ^toncash  Expenditures  Excluded  from  Payments 


(In  millions  of  dollars) 

Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  3/ 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures  involving  issuance 
of  public  debt  securities  3/ 

Clearing 

account 

for 

checks 

outstanding, 

etc.  7/ 

Fiscal  year 
or  month 

Adjusted 
service 
bonds  4/ 

Armed  Forces 
leave  bonds  5/ 

Notes  to 
International 
Monetary  Fund 

6/ 

Total 

1953.,,,,. ,,...,. 

718 
524 
497 
456 
388 

254 
801 
341 

-25 

118 

-6 

-154 

2 

6 

-114 

54 

-27 

23 

57 

68 
26 

-15 
234 

91 

87 

237 

154 
-545 
309 

361 
-302 
-238 

213 

-367 

339 

JA5 

-1 
-1 
-1 

-24 

-14 

-8 

-7 

-6 

-4 
-2 
-2 

-2 

* 

* 

It 
* 

28 

109 

156 

175 

-674 

-i50 

1,361 

259 

200 

30 
32 

54 

10 
47 

30 
-8 
54 

55 

-250 

-115 

-55 

335 

-753 

579 
-116 
-383 

46 

480 

-294 

685 

-227 
-30 
-63 

-61 

-166 

220 

-104 

472 

572 

615 

943 

]_957  ,,,,,... .> 

-811 

1958. 

470 
2,131 

1959 

1961  (Est.) 

219 

781 

-812 

894 

jWjirJ^l 

146 
-279 
^04 

Mav 

July • 

236 
-569 

September 

October 

635 
352 

Source:  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7,-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borr-owing  (-);  in  millions  of  dollars) 


Fiscal  year 
or  month 

Change  in  public  debt  and  agency  obligations  held  by  the  public 

Public  debt 
increase,  or 
decrease  (-) 

Plus:  Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 

Leas:  Net  investment  in  Federal 
securities  by  Government  agencies 

Equals: 
Increase  in 
securities 

Public  and 
trust  enter- 
prise funds 

Government- 
sponsored 
enterprises 

Trust  funds 

Public 

enterprise 

funds 

Government- 
sponsored 
enterprises 

held  by  the 
public,  or 
decrease  (-) 

1953  ..  ••..••••«•*.•••••••• 

6,966 

5,189 

3,115 

-1,623 

-2,224 

5,816 
8,363 
1,625 

-2,831 

287 

-501 

-3,757 

1,961 

579 

-3,036 

2,008 

334 

-249 

2,063 

-59 

-14 

602 

173 

1,085 

567 

71 

1,023 

866 

3 

105 
104 

143 
153 
150 

23 

-694 

24 

21 

33 

11 

269 

872 

86 

-167 

1,222 

723 

-97 

-61 

-290 

21 

-155 
166 
172 

63 
22 

-95 

113 

3,068 
1,686  1/ 
1,236 
2,516  2/ 
2,262 

105 

-1,215 

547 

1,445 

-891 
186 
440 

-279 
1,059 
1,084 

-623 

1,061 

-251 

-648 

79 
-77 
126 
101 

36 

91 
102 
166 

151 

127 
-26 
-54 

-17 
38 
-42 

6 
22 
6 

-11 

153 

446  1/ 
171 
549 
41 

461 
-68 
239 

240 

292 

-12a 

121 

-202 
123 
-20 

100 

47 

-123 

145 

3,640 

1954 

3,130 

1955.... 

2,454 

1956 

-3,743 

1957. 

-3,392 

1958 

5,560 

1959 

10,837 

1960p 

2,420 

1961  (Est.) 

-3,898 

701 

-718 

March 

-^,139 

April. .....••••.. 

2,447 

MoV 

-322 

-3,736 

July. ................. 

2,609 

Auguflt ................ 

-1,468 

47 

2,711 

or  month 

Less :  Deductions  for  noncash  and  other  transactions 

Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 

Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer ' s 

account  2/ 

V^Tial  a  : 

Net 

accrued 
interest 
on 

savings 
bonds  ftTifi 
Treasury 
MniB  3/ 

Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  4/ 

Total 
deduc- 
tions 

Net  cash 

borrowing 

through 

Adjusted 
service 
bonds  5/ 

Armed 
Forces 
leave 
bonds  5/ 

Notes  to 
International 
Monetary 
Fund  5/ 

Excess 
profits 
tax 
refund 
bonds  6/ 

the 

Treasurer ' s 
account,  or 
repayment  ( - ) 

1953 , 

718 
524 
497 
456 
388 

254 
801 
341 

-25 

118 
-6 

-154 

2 

6 

-U4 

54 

-27 

23 

57 

-1 

-1 

-1 

» 

-24 
-14 
-8 
-7 
-6 

-4 
-2 
-2 

-2 

28 
109 
156 
175 
-674 

-450 

1,361 

259 

200 

30 
32 

54 

10 
47 

30 
-8 
54 

55 

It 

-It 
* 

722 
618 
644 
623 
-292 

-200 

2,160 

597 

173 

147 
26 

-100 

12 

53 

-114 

84 

-35 

76 

112 

2,919 

2,512 

1,809 

^,366 

-3,100 

5,760 
8,678 
1,822 

-4,071 

554 

-744 

-4,039 

2,435 

-375 

-3,622 

2,525 

-1,433 

-29 

2,600 

155 
256 
230 
399 
549 

506 
646 
521 

-84 

156 

29 

66 

76 
76 

56 
36 
41 

-3 

2,763 

2,255 

1955. . 

1,579 

1956.................. 

-4,765 

1957........ 

-3,648 

1958 

5,253 

8,032 

1960  p. 

1,301 

1961  (Est.) 

-4,071 

638 

-901 

March 

-4,068 

April 

2,369 

May 

-451 
-3,698 

July 

2,470 
-1,469 

September 

October 

-70 
2,602 

Source:  See  Table  1. 


Footnotes  on  following  page. 
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Footnotes  to  Table  3 


1/  All  previously  published  figures  were  revised  in  the  September  1960  Bulletin 
to  take  account  of  the  deduction  of  certain  interfund  transactions  from  both 
net  budget  receipts  and  budget  expenditures,  to  accord  with  the  new  report- 
ing procedure  outlined  in  the  President's  Budget  message  of  January  18,  1960, 
(see  pages  2  and  5).  Formerly  such  transactions  were  included  in  the  intra- 
goverranental  transactions  which  were  deducted  in  deriving  receipts  from  and 
payments  to  the  public. 

2/  Treated  as  noncash  refund  deductions  from  receipts  when  issued  and  as  cash 
refund  deductions  when  redeemed. 

3/  Consists  of  seigniorage  and  the  increment  resulting  from  reduction  in  the 


weight  of  the  gold  dollar;  excluded  from  receipts  from  the  pub- 
lic but  included  in  cash  deposits  in  the  Treasurer's  account. 

^    Figures  in  this  column  differ  from  those  published  prior  to 
the  September  1960  Treasury  Bulletin  because  a  feu  additional 
items  of  budget  receipts  which  are  also  budget  expenditures 
are  included  in  the  interfund  transactions  deducted  from 
budget  receipts  and  budget  expenditures  (see  footnote  1). 

»   Less  than  $500,000. 

p       Preliminaiy. 


Footnotes  to  Table  4 


3/  See  footnote  1  to  Table  3. 

2/  Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  reflected  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Ciovemment-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or  by 
cashing  Federal  securities  which  they  hold,  and  they  apply  the  net  income 
received  from  operations  to  repayment  of  borrowing  from  the  public  or  to 
investment  in  Federal  securities.  On  that  basis,  net  expenditures  for  opera- 
tions are  shown  in  this  table  in  terms  of  the  combined  net  of  disinvestment 
in  Federal  securities  and  sale  of  agency  obligations  in  the  market,  and  net 


receipts  from  operations  are  shown  in  terms  of  the  combined  net 

of  investment  in  Federal  securities  and  redemption  of  agency 

obligations  in  the  market. 
3/  See  footnote  4  to  Table  3. 
^     Not  reported  prior  to  1954. 
5/  See  footnote  1  to  Table  7 . 
6/     Does  not  include  revolving  fund  receipts  representing  acquired 

securities  amounting  to  $1,643,070  (par  value). 
p   Preliminary. 


Footnotes  to  Table  5 


1/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 
and  Federal  Disability  Insurance  Trust  Fund  for  administrative  expenses, 
and  beginning  with  1959  for  refunds  of  taxes  (treated  as  an  offset  to  re- 
funds rather  than  being  credited  to  receipts);  reimbursement  by  Highway 
Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District  of  Columbia; 
payment  of  dividends.  Interest,  etc.,  by  Federal  National  Itortgage  Associa-       5/ 
tion's  secondary  market  operations;  and  Federal  intermediate  credit  bank 
franchise  tax  and  repayment  of  capital  stock  to  the  Treasury  after  December 
1956  and  before  January  1959. 

2/  Consists  of  payment  of  franchise  tax  by  banks  for  cooperatives  beginning 
1955,  and  also  by  Federal  intermediate  credit  banks  beginning  January  1959. 

3/  Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by  trust 
funds  and  Government-sponsored  enterprises.  Beginning  with  fiscal  year  1958 
excludes  deductions  from  salaries  of  District  of  Columbia  employees  (see 
footnote  5),  and  beginning  with  fiscal  year  1959  excludes  voluntary  con-         6/ 
tributions. 

A/     Consists  of  payments  to  employees'  retirement  funds  representing  United 

States  and  Government  corporation  shares  of  contributions;  payments  to  the        * 
Railroad  Retirement  Account  (for  creditable  military  service),  the  p 


Unemployment  Trust  Fund,  veterans'  life  insurance  funds.  Judi- 
cial Survivors  Annuity  Fund,  trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  pro- 
gram, and  District  of  Columbia;  and  awards  of  Indian  Claims 
Commission. 

Includes  payment  by  District  of  Columbia  to  the  Civil  Service 
retirement  fund  for  Its  share  of  contributions,  and  beginning 
with  1958  also  deductions  from  Its  payroll;  financial  adjustment^ 
among  Railroad  Retirement  Account,  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund,  Federal  Disability  Insurance  Trust  Fund, 
and  Unemployment  Trust  Fund;  transfers  from  Civil  Service  retire- 
ment fund  to  Foreign  Service  retirement  fund  from  1955  through 
1957;  and  transfers  from  Railroad  Unemployment  Insurance  Adminis-^ 
tratlon  Fund  to  Unemployment  Trust  Fund  through  1955. 
Figures  in  this  column  differ  from  those  previously  published 
because  budget  receipts  which  are  also  budget  expenditures  are  nol 
longer  included;  see  Tables  3  and  A. 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  6 


1/     Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  savings        §/ 
bonds  and  bills  redeemed. 

2/  Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  effective  date 
of  the  change  in  accounting  and  reporting  from  a  due  and  payable  basis  to  an 
accrual  basis;  for  1954,  consists  only  of  public  debt  interest  checks  and 
coupons  outstanding;  net  increase,  or  decrease  (-).  Not  reported  as  a  sepa- 
rate clearing  account  prior  to  1954. 

3/  Treated  as  noncash  ejfpenditures  at  the  time  of  issuance  of  the  securities 

and  as  cash  expenditures  at  the  time  of  their  redemption;  net  issuance,  or        7/ 
redemption  (-) . 

4/  Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by  veterans 

of  World  War  I.  The  bonds  matured  in  1945.  « 

5/  Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these  bonds         p 
matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the 
International  Monetary  Fund  was  paid  in  the  form  of  noninterest- 
bearlng  nonnegotiable  notes  payable  on  demand  (see  1947  Annual 
Report  of  the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
In  June  1959  $1,031  million  of  notes  were  Issued  as  part  of  the 
additional  United  States  subscription  to  the  Fund  authorized  by 
an  act  approved  June  17,  1959  (see  "Budget  Receipts  and  Ex- 
penditures," Table  4,  footnote  10). 

Checks  outstanding  less  deposits  in  transit,  and  changes,  in 
other  accounts;  net  increase,  or  decrease  (-).  For  1953  Includes 
also  public  debt  interest  due  and  unpaid  (see  footnote  2). 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  7 


1/  In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget  docu-       4/ 
ments,  net  investment  in  United  States  securities  by  Government-sponsored 
enterprises  Includes  a  small  amount  by  other  enterprises  regarded  as  repre- 
senting net  transactions  with  the  public.  In  Table  4  under  "Trust  Account  and     5/ 
Other  Transactions,"  these  amounts  are  Included  in  trust  and  deposit  fund 
account  Investment.  §/ 

2/  Does  not  include  Investments  representing  acquired  securities  amounting  to 

$1,643,070  (par  value)  and  donation  of  securities  amounting  to  $45,800  7/ 

(par  value) . 

3/  Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the  prin-       * 
cipal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and  bills  p 

redeemed. 


Treated  as  noncash  transactions  at  the  time  of  Issuance  and  as 
cash  transactions  at  the  time  of  redemption;  net  issuance,  or 
redemption  ( - ) . 

Excluded  from  borrowing  because  the  transactions  are  treated  as 
expenditures  in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as 
deductions  from  receipts  in  Table  3. 

Market  transactions  in  public  debt  securities  and  agency  obliga- 
tions. 

Less  than  $500,000. 
Preliminary. 
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.ACCODOT  OF  THE  TOEASURHl  OF  TOE  UNITH)  STATES. 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
'lects  not  only  budget  receipts  and  expenditures  but 
10  trust,    deposit   fund,    and  public  debt    transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
(asurer's  accounts  with  Federal  Reserve  Banks  and 
Lnohes.  As  the  balanoea  In  these  accounts  become  de- 
jted,  they  are  restored  by  calling  In  (transferring) 
ids  from  the  tax  and  loan  accounts  with  thousands  of 
imerclal  banks   throughout   the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
*mal  course  of  business  under  a  uniform  procedure 
Dlloable  to  all  banks  whereby  customers  of  banks  deposit 
th  them  tax  payments  and  funds  for  the  purchase  of 
^ernment  securities.  In  most  cases  the  transaction 
irolves  merely  the  transfer  of  money   from  a  customer's 


Balance   In  the  Treasurer 'b  Account 

account  to  the  tax  and  loan  account  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  In  the  coaimunltles  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  Its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955.    pages   21^-2&k. 


Table   1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 


End  of 
fiscal 

year  or 
month 


953 

?5i 

955 

956 

957 

958 

959 

960 

959-Deceiiiber. . 

960-January. . . 
February. . 
March 

April 

May 

June 

July , 

August ... 
September 

October. , . 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


132 
875 
380 
522 
498 

410 
535 
504 


504 

567 

453 
549 

619 
462 
504 

477 
481 
489 

437 


Tax  and  loan 
accounts  in 
special 
depositaries 


3,071 
4,836 
4,365 
4,633 
4,082 

8,218 
3,7U 
6,458 


4,216 

3,246 
3,843 
3,738 

4,490 
6,180 
6,458 

5,676 
4,628 
6,987 
5,447 


Gold  in 

Treasury 

fund 


Total 

operating 

balance 


984 
497 
493 
501 
489 

401 
101 
106 


106 

102 
100 
109 

107 
107 
106 

119 

110 
105 
109 


4,187 
6,207 
5,239 
5,656 
5,069 

9,030 
4,380 
7,068 


4,825 

3,915 

4,397 
4,395 

5,215 
6,749 

7,06S 

6,273 
5,220 
7,581 

5,994 


Silver, 
coin,   and 
currency 


161 
191 
187 
159 
190 

259 
306 
253 


279 

298 
299 
271 

268 
272 
253 

2A8 
235 
247 

236 


Source:     Daily  Treasury  statement. 

y     Consists  of  Treasurer's  checks  outstanding,   reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'   disbursing  accounts   (see 
footnote  2). 

>/    Beginning  December  1954,   Post  Office  Department  and   Postmasters' 


Unclassified 
collections, 
etc. 


75 
50 
93 
37 
37 

49 
63 
58 


55 

74 
56 
79 

42 
50 
58 

49 
39 
36 
39 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


210 
274 
343 
421 
302 

287 

273 
337 


165 

251 
243 
192 

U7 
150 
337 

198 
156 
200 
186 


In  other 
depositaries 


463 
520 
500 
438 
440 

365 
429 
375 


371 
431 

ai 

360 

44a 

377 
375 

325 

324 
345 
301 


Total 
assets 


5,096 
7,243 
6,362 
6,712 
6,037 

9,990 
5,451 
8,092 


5,696' 

4,969 
5,406 
5,297 

6,412 
7,598 
8,092 

7,094 
5,975 
8,408 

6,755 


Liabilities 
1/ 


426 
476 

U6    2/ 
166 
447 

2A0 

100 

87 


113 

108 

95 

108 

118 
87 
87 

96 
81 
91 

84 


Balance  in 
account  of 
Treasurer 
of  n.  S. 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated  in  the  same  manner  as  other  disbursing  accounts,   in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions    (see   "Budget  Receipts  and  Expenditures,"  Table  4). 
An  adjustment  of  -  |207  million  in  the  balance  in  tha  Treasurer' 
account   (and  In  the  "clearing  account")   reflects  this  change. 


4,670 
6,766 
6,216 
6,546 
5,590 

9,749 
5,350 
8,005 


5,583 

4,862 
5,311 

5,189 

6,294 
7,511 
8,005 

6,998 

5,894 
8,317 

6,672 


2/ 


.•;v,y .-.',;. 
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ACCOUMT  OF  THE  TREASURHt  OF  THE  UNITH)  STATES. 


Table  2.-  Analysis  of  Changes  in  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Proceeds  from  sales  of  securities  1/ 


Savings 
bonds 


Savings 
notes 


Tax 

antici- 
pation 
securities 


Withheld 
and 
excise  2/ 


Income  (■by- 
special 
arrange- 
ment) 3/ 


Total 
credits 


With- 
drawals 


End  of 
period 


During  period 


High 


Average 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1959-December. 

1960-January. . 
February. 
March .... 

Vipril.... 

May 

June 

July 

August . . . 
September 

October. ., 


2,667 
3,<i57 
<i,424 
3,810 
2,976 

2,82A 
2,668 
2,679 

225 

319 
303 
2M 

222 
209 
208 

222 
224 
205 
203 


2,231 
2,333 


5,243 
6,861 
5,977 
6,035 
5,043 

2,922 

7,581 
7,784 


1,970 

3,438 
3,432 


5,041 
4,304 
8,167 
786 
6,568 

13,513 

13, 164 

7,920 

1,921 


1,940 

15 

9 


15,859 
19,898 
20, 538 
23,897 
26,709 

27,881 
29,190 
33,059 

3,067 

1,059 
3,932 
3,559 

1,217 
4,132 
3,522 

1,261 
4,146 
3,350 
1,258 


Source:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

]/  Special  depositaries  are  permitted  to  make  payment  in  the  form  of  a 
deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the  ac- 
count of  their  customers  who  enter  subscriptions  through  them,  when 
this  method  of  payment  is  permitted  under  the  terms  of  the  circulars 
inviting  subscriptions  to  the  issues , 

2/     Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers  in 
the  depositary  banks,  as  follows:  Withheld  income  tax  beginning  March 


10, 227 
4,791 
2,967 
4,611 
4,152 

7,903 
5,919 
6,053 

1,109 


1,737 

34 

1,701 

165 

3,589 
109 


41, 267 
41,644 
42,074 
39, 140 
45,448 

55,044 
58, 520 
57,496 

6,322 

3,384 
4,235 
5,539 

3,413 

4,357 
5,441 

5,087 
4,370 
7,U3 
5,003 


43,303 
39,879 
42,545 
38,871 
46,000 

50,908 
62,994 
54, 782 

5,665 

4,354 
3,638 
5,  "644 

2,662 
2,666 
5,163 

5,868 
5,418 
4,785 
6,543 


3,071 
4,836 
4,365 
4,633 
4,082 

8,218 
3,744 
6,458 

4,216 

3,246 
3,843 
3,738 

4,490 
6,180 
6,458 

5,676 
4,628 
6,987 
5,447 


8,776 
7,493 
7,299 
5,486 
6,078 

8,869 
8,055 
6,458 

5,212 

4,559 
3,843 
4,642 

4,490 
6,308 
6,458 

7,653 
5,737 
6,987 

6,435 


950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,390 

3,058 

2,891 
1,716 
2,248 

1,390 
4,265 
4,328 

4,370 
4,078 
2,483 
2,702 


4,212 
3,870 
3,991 
3,373 
2,987 

3,246 
3,638 
4,103 

4,170 

3,464 
3,126 
3,425 

3,075 
5,467 
5,384 

6,045 
5,149 
4,459 
5,061 


1948;  taxos  on  employers  and  employees  under  the  Federal  Insurance 
Contributions  Act  beginning  January  1950,  and  under  the  Railroad  Re- 
tirement Tax  Act  beginning  July  1951;  and  a  number  of  excise  taxes  be- 
ginning July  1953. 
3/  Under  a  special  procedure  begun  in  March  1951,  authorization  may  be 
given  for  income  tax  payments,  or  a  portion  of  them,  made  by  checks 
of  $10,000  or  more  drawn  on  a  special  depositary  bank, to  be  credited 
to  the  tax  and  loan  account  in  that  bank.  This  procedure  is  followed 
during  some  of  the  quarterly  periods  of  heavy  tax  payments. 


December  i960 
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.DEBT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 

(   In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Total   1/ 


Pimlic 
debt  2/ 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 3/  A/ 


Matured  debt  and  debt  bearing  no  interest 


Total 


Public  debt 


Monetary 
Fund     ^/ 


Other 


Guaranteed 
securi- 
ties 2/ 
(matured) 


« 

>5i 

>55 

>56 

»57 

>58 

>59 

160 

>5  9- December. 

I60-January. . 
February. 
March. . . . 

April 

May 

June 

July 

August... 
September 

October. , 


266,123 
271, 3il 
274, il8 
272,825 
270, 63i 

276, Ui 
28^,817 
286,471 

290,925 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 
288,829 
288,584 

290,646 


266,071 
271,260 
274,374 
272,751 
270,527 

276,343 
284,706 
286,331 

290,798 

291,085 

290,583 
286,826 

288,787 
289,367 
286,331 

288,338 
288,672 
288,423 

290,487 


52 
81 
U 
74 
107 

101 
111 
140 

127 

130 
135 
138 

132 
133 
140 

134 

157 
161 

159 


263,997 
268,990 
271,785 
269,956 
268,592 

274,798 
281, 9U 
283,380 

287,830 

288,215 
287,723 
283,910 

285,904 
236 ,441 
283 ,380 

285 ,418 
285,790 
285,519 

287,530 


263,946 

268,910 
271,741 
269,883 
26!i,486 

274,698 
281,833 
283,241 

287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283,241 
285,285 

285,634 
285,358 

287,372 


51 
80 
43 
73 
106 

101 
110 
139 

127 

130 
135 
138 

131 
133 
139 

133 

156 
160 

158 


2,126 
2,351 
2,634 
2,869 
2,042 

1,646 
2,873 
3,090 

3,095 

3,000 
2,996 
3,055 

3,015 
3,059 
3,090 

3,055 
3,039 
3,066 

3,116 


2,125 
2,350 
2,633 
2,868 
2,042 

1,646 

2,873 
3,090 

3,094 

2,999 
2,995 
3,054 

3,0U 
3,059 
3,090 

3,053 
3,038 
3,065 

3,115 


298 
437 
589 
666 
529 

597 

476 
U5 

618 

494 
459 
463 

413 
412 
U5 

381 

376 
350 

345 


1,302 
1,411 
1,567 
1,742 
1,068 

618 
1,979 
2,238 

2,065 

2,095 
2,127 
2,181 


,191 
,238 
,238 


2,268 

2,260 
2,3M 

2,369 


525 
502 

477 
460 
444 

430 
417 
407 

411 

410 
410 

411 

411 
409 
407 

404 

402 
401 

401 


urce:  Daily  Treasury  statement. 

Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,  see  page  1. 

Includes  debt  incurred  for  advances  to  certain  wholly  owned  Government 

agencies  in  exchange  for  which  their  obligations  were  issued  to  the 

Treasury  (see  Table  6). 

Held  outside  the  Treasury. 


^     Consists  of  Federal  Housing  Administration  debentures,  and  also  D.  C. 
Armory  Board  stadium  bonds  beginning  July  1959. 

^     Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund  in  payment  of  part  of  the  U.  S.  subscription.  In  1959,  #1,031 
million  of  notes  were  issued  for  part  of  an  additional  subscription 
(see  "Budget  Receipts  and  Expenditures,"  Table  4,  footnote  10). 

6/  For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2, 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  issues 


Total 
2/ 


Bills 
1/ 


Certif- 
icates 


Treasury 
bonds 


Non- 
market- 
able 
issues 


A/ 


Special 
issues 


Guar- 
anteed 
securi- 
ties 

1/ 


953 

954 

955 

956 

957 

958 

959 

960 

959-December. . 

960- January. . . 
February. . 
March 

April 

May 

June 

July 

Auguat . . . . 

September. 

October. . . 


263 ,997 
268,990 
271,785 
269,956 
268,592 
274,798 
281, 9U 
283  ,380 

287,830 

288,215 
287,723 
283,910 

285,904 
286,441 
283,380 

285,418 
285,790 
285,519 

287,530 


263,946 
268,910 
271,741 
269,883 
268,486 
274,698 
281,833 
283,241 

287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283,241 

285,285 
285,634 
285,358 

287,372 


6,432 
6,300 
6,388 
6,952 
7,328 
7,248 
8,069 
9,320 

9,469 

9,576 
9,686 
9,443 
9,477 
9,503 
9,320 

9,281 
9,064 
9,031 

9,085 


6,431 
6,298 
6,387 
6,950 
7,325 

7,245 
8,066 
9,316 

9,466 

9,573 
9,683 
9,U0 

9,474 
9,499 
9,316 

9,278 
9,060 
9,027 

9,080 


2.438 
2.342 
2.351 
2.576 
2.730 
2.638 
2.867 
3.297 

3.300 

3.334 
3.378 
3.336 

3.325 
3.327 
3.297 

3.260 
3.179 
3.170 

3.167 


2.438 
2.342 
2.351 
2.576 
2.730 
2.638 
2.867 
3.297 

3.300 

3.334 
3.378 
3.336 

3.325 
3.327 
3.297 

3.260 
3.179 
3.171 

3.167 


2.207 
2.043 
2.079 
2.427 
2.707 
2.546 
2.891 
3.U9 

3.473 

3.518 
3.584 
3.523 
3.500 
3.505 
3.U9 

3.385 
3.262 
3.248 

3.237 


2.254 
.843 
1.539 
2.654 
3.197 

1.033 
3.316 
3.815 

4.500 

4.677 
4.666 
4.475 

4.323 
4.210 
3.815 

3.455 
3.228 
3.158 

3.010 


2.319 
1.928 
1.173 
2.625 
3.345 
3.330 
2.842 
4.721 

4.130 

4.130 
4.749 
4.749 

4.749 
4.721 
4.721 

i.721 
4.231 
4.231 

4.231 


1.754 
1.838 
1.846 
2.075 
2.504 
2.806 
3.304 
4.058 

3.918 

3.917 
4.010 
4.006 

4.001 
4.085 
4.058 

4.055 
3.894 
3.890 

3.890 


2.342 
2.440 
2. 480 
2.485 
2.482 
2.576 
2.619 
2.639 

2.619 

2.619 
2.619 
2.619 

2.627 
2.627 
2.639 

2.639 

2.655 
2.655 

2.704 


2.720 
2.751 
2.789 
2.824 
2.853 
2.892 
2.925 
3.219 

3.189 

3.193 
3.199 
3.206 

3.211 
3.215 
3.219 

3.226 
3.230 
3.233 
3.239 


2.746 
2.671 
2.585 
2.705 
2.635 
2.630 
2.694 
2.772 

2.701 

2.702 
2.707 
2.707 

2.707 
2.712 
2.772 

2.774 
2.777 
2.775 
2.780 


2.575 
2.547 
2.590 
2.606 
2.611 
2.622 
2.628 
2.681 

2.652 

2.657 
2.659 
2.660 

2.678 
2.682 
2.681 

2.685 
2. 887 
2.881 
2.899 


jurce:     Daily  Treasury  statement. 

>te :     The  computed  annual  interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  Interest.     The  charge  is  computed  for  each  issue  by 
applying  the   appropriate  annual  interest  rat©  to  the  amount  outstanding 
on  that  date        (the  amount  actually  borrowed  in  the  case  of  securities 
sold  at  a  premium  or  discount,  beginning  with  May  I960).     The  aggregate 
charge  for  all  Interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.  The   average  annual  interest  rate  is  computed  by 
dividing  the  computed  annual  interest  charge  for  the  total,   or  for  any 


group  of  Issues,  by  the  corresponding  principal  amount.     Beginning 
with  data  for  December  31,  1958,   the  computation  is  based  on  the 
rate  of  effective  yield  for  issues  sold  at  premium  or  discount. 
Prior  to  that  date  it  was  based  on  the  coupon  rate  for  all  issues. 

1/     Includes  only  guaranteed  securities  held  outside   the  Treasury. 

2/    Total  includes  "Other  bonds";   see  Table  3. 

2/     Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computJ-ng  annual   interest  charge  and  annual  interest  rate. 

4/     On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 
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Table  3.-   Interest-Bearing  Public  Debt 

(In  ndlllona  of  dollars) 


I 


End  of 
fiscal 
year  or 
month 


Total 
Interest- 
bearing 
public 
debt 


Public  Issues 


Total 

public 

issues 


Marketable 


Total 


Bills 


Certif- 
ioates 


Notes 


Treasury  bonds 


Bank 
eligi- 
ble 


B<nk  re- 
stricted 
1/ 


Other 
bonds 
2/ 


Noofflarketable 


Total 


U.   S. 

sarrLngs 

bonds 


Treasuiy 

savings 

notes 


Treasuiy 
bonds, 
invest- 
ment 
series 


Depos- 
itary 
bonds 


Special 
issues 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1959-Dec. 

1960-Jan. 
Feb. 
Mar. 

Apr. 
Msy. 

June 

July, 
Aug. 
Sept 

Oct., 


263,946 
268,910 
271, 7U 
269,883 
268,486 

274 ,698 
281,833 
283,241 


287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283, 2U 

285,285 

285,634 
285,358 
287,372 


223 ,408 
226,681 
228 ,491 
224,769 
221,658 

228,452 
237,078 
238,342 


244,197 

245,456 
244,753 
240,515 

242,930 
242,408 
238,342 

241,088 
240,413 
240,382 

243,097 


147,335 
150,354 
155,206 
154,953 
155,705 

166,675 
178,027 
183 ,845 


188,269 

189,856 
189,384 
185,437 

138,  U7 
187,735 
183  ,845 

186,915 
186,294 
186,366 

189,358 


19,707 
19,515 
19, 5U 
20,808 
23,420 

22,406 
32,017 
33,415 


39,643 

41,156 
41,160 
37,153 

37,144 
37,332 
33 ,415 

36,427 
36,436 
36,453 

39,454 


15,854 
18,405 
13  ,836 
16,303 
20,473 

32,920 
33 ,843 
17,650 


19,669 

19,669 
15,245 
15,238 

15,245 
17,650 
17,650 

17,650 
25,479 
25,479 

25,479 


30,425 
31,960 
40,729 
35,952 
30,973 

20,416 
27,314 
51,483 


U,152 

U,235 
48,198 
48,284 

50,571 
47,557 
51,483 

51,550 
42,032 
42,100 

42,103 


63,980 
71,706 
81,057 
81,840 
80,789 

90,883 
84,803 
81,247 


84,754 
84,746 
84,731 
84,713 

85,137 
85, U5 
81,247 

81,239 
82,297 
82,285 

82,273 


17,245 
8,672 


124 
96 
71 
50 
50 

50 

50 
50 


50 

50 
50 
50 

50 
50 
50 

50 

50 
50 

50 


7t,073 

76,326 
73,285 
69,817 
65,953 

61,777 
59,050 
54,497 


55,928 

55,600 
55,370 
55,078 

54,783 
54,673 
54,497 


57,886 
58,061 
58,365 
57,497 
54,622 

51,984 
50,503 
47, 5U 


48,154 
47,877 
47,825 
47,754 

47,642 
47,593 
47, 5U 


4,453 
5,079 
1,913 


54,1731/  47,351 


54,118 
54,016 

53,739 


47,337 
47,327 

47,359 


13,288 
12,775 
12,589 
12,009 
11,135 

9,621 
8,365 
6,783 


7,590 

7,539 
7,370 
7,152 

6,970 
6,910 
6,783 

6,682 
6,638 
6,5U 

6,253 


U7 
411 
417 
310 
196 

171 
183 

170 


184 

183 
174 
171 

171 
171 
170 

UO 
140 
139 

119 


40,538 
42,229 
43,250 
45,1U 
46,827 

46,246 
U,756 
U,899 


43,506 

42,630 
42,835 
43 ,257 

42,843 
43,900 
U,899 

U,19e 
45,222 
44,977 

44,275 


Source:     Daily  Treasury  statement. 

1/     Issues  which  commercial  banks   (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:      (l) 
concurrently  with  the  4th,   5th,   and  6th  War  Loans  and  the  Victory 
Loan,   they  were  permitted  to  subscribe  for  limited  investment  of 


their  ssrlnge  deposits;    (2)  tbsy  al^t  tw^nirny  acquire 
such  issues  through  forfeiture  of  collateral;    (3)  they  might 
hold  a  limited  amount  of  such  Issues  for  trading  purposes. 

2/     Consists  of  Panama  Canal  bonds,   and  also  postal  savings  bonds 
until  the  last  of  these  bonds  matured  on  July  1,  1955. 

2/    Beginning  July  1960  total  includes  small  amounts  of  Treasury 
bonds,  fl,   E.  A,   Series. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debt  i/ 

(In  millions  of  dollars) ^ ^^^^_____^_^ 


End  of 
fiscal  year 
or  month 


Anount 
outstanding 


Maturity  classes 


Hithin 
1  jear 


1  -  5 
years 


5-10 
years 


10-20 
years 


20  years 
and  over 


Average  length 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1959- December. . 

1960- January . . . 
February. . 

March 

April 

May 

June 

July 

August . . . . 
September. 
October.. . 


U7,335 
150,354 
155,206 
154,  »53 
155,705 

166,675 
178,027 
183 ,845 


188,269 

189,856 
189,384 
185,437 

188, U7 
187,735 
183,845 

186,915 
186,294 
186,366 

189,358 


65,270 
62,734 
49,703 
58, 7U 
71,952 

67,782 
72,958 
70,467 


79,9U 

81,455 
76,735 
72,721 

72,807 
74,335 
70,467 

73,479 
73,892 
76,  M8 

79,203 


36,161 
29,866 
39,107 
34,401 
40,669 

42,557 
58,304 
72, 8U 


61,609 

61,691 
72,849 
72,994 
75,133 
73,184 
72,844 

72,911 
70,819 
68,646 

68,595 


15,651 
27,515 
34,253 
28,908 
12,328 

21,476 
17,052 
20,246 


22,139 

22,138 
15,240 
19,931 
19,930 
19,928 
20,246 

20,245 
21,314 
21,312 

17,332 


28,662 
28,634 
28,613 
28,578 
26,407 

27,652 
21,625 
12,630 


16,494 

16,489 
17,365 
12,659 
12,649 
12,641 
12,630 

12,625 
12,617 
12,610 

12.601 


1,592 
1,606 
3,530 
4,351 
4,349 

7,208 
8,088 
7,658 


8,085 

8,084 
7,194 
7,193 

7,629 
7,648 
7,658 

7,655 
7,653 
7,650 

11.627 


5  yrs. 
5  yrs. 
5  yrs. 
5  yrs. 

4  yrs. 

5  yrs. 
4  yrs. 
4  yrs. 


4  yrs. 

4  yrs 
4  yrs 
4  yrs 
4  yrs 
4  yrs 
4  yrs 

4  yrs 
4  yrs 
4  yrs 

4  yrs 


4  mos. 

6  BOS. 

10  aos. 
4  aos. 
9  mos. 

3  mos. 

7  aos. 

4  aos. 


2  mos. 

3  mos. 

4  mos. 
3  mos. 

3  mos. 

4  mos. 

3  mos. 

3  mos. 
2  mos. 

7    DOS. 


Source:     Debt  Analysis  Staff  In  the  Office  of  the   Secretary. 
i/     All  issues  classified  to  final  maturity  except  partially 


tax-exempt  bonds,  which  are  classified  to  earliest  call  date. 
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Table  5.-  Special  Public  Debt  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollara) 


End  of  fiscal 
yoftr  or  month 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 

Disability 

Insurance 

Trust 

F\uid 


Federal 
home 
loan 
banks 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


Federed 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Federal 
employees' 
retirement 
funds 


Government 
Life 

Insurance 
Fund 


Highway 

Trust 
Fund 


National 

Service 

Ufe 

Insurance 

Fund 


Postal 
Savings 
System 
i/ 


Railroad 
Retire- 
ment 
Account 


Unemploy" 

nt 
Trust 
Fund 


Other 
2/ 


1953 

19W 

1955 

1956 

1957 

1958 

1959 

1960 

1959-Deceiri>er. . 

1960-JanuaTy. .. 
February. . 
March 

April 

H«7-- 

June 

July 

August 

September . 

October... 


40,538 
42,229 
43,250 
45, lU 
46,827 

46,246 
U,756 
U,899 

43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
44,899 

U,198 
45,222 
44,977 

44,275 


846 
892 
835 
673 
718 

673 
629 
694 


629 

703 
720 
721 

680 
687 
694 

646 
645 
645 
602 


325 

996 
1,533 
2,017 

1,715 

1,668 

1,709 
1,793 

1,823 
1,906 
2,017 

2,007 

2,082 
2,108 

2,092 


50 

232 

200 

52 

50 

165 

165 

59 


165 

165 
165 
165 

165 

165 

59 

50 
50 
50 
50 


15,532 
17,054 
18,239 
19,467 
19,463 

18,610 
17,227 
16,413 


15,864 

15,223 
15,247 
15,667 

15,576 
16,030 
16,413 

15,906 
16,403 
16,285 
15,816 


61 

84 

94 

103 

103 

112 
116 
104 


122 

122 
122 
122 

111 
100 
104 

93 
91 
93 
99 


5,602 
5,854 
6,168 
6,667 
7,394 
7,738 
8,608 
9,397 


8,893 

8,922 
8,986 
9,050 

9,067 
9,123 
9,397 

9,492 
9,541 
9,593 
9,662 


1,299 
1,234 
1,233 
1,217 
1,200 

1,144 
1,127 
1,107 


1,100 

1,097 
1,115 
1,109 

1,104 
1,097 
1,107 

1,102 
1,096 
1,092 
1.086 


404 

822 

429 

1 


18 

121 

106 
58 

1 


5,249 
5,272 
5,346 
5,481 
5,570 

5,665 
5,742 
5,803 


5,692 

5,686 
5,778 
5,764 

5,755 
5,742 
5,803 

5,795 

5,790 

5,779 
5,769 


452 

213 

91 

6 

5 


3,128 
3,345 
3,486 
3,600 
3,475 

3,531 
3,417 
3,586 


3,401 

3,299 
3,292 
3,289 

3,188 
3,188 
3,586 

3,513 

3,500 

3,479 
3,387 


8,287 
8,024 
7,479 
7,737 
7,996 

6,671 
5,636 
5,580 

5,794 

5,594 
5,565 
5,318 

5,128 
5,663 
5,580 

5,452 
5,883 
5,710 

5,567 


32 
24 

79 
112 

123 

120 
126 
138 


134 

135 
137 
139 

140 
LU 
138 

140 
Ul 

LW 
U5 


1 I I I I I 1 

Adjusted  Service  Certificate  Fund  (throiigh  December  1956),  various 
housing  insurance  funds,  and  Veterans'  Special  Term  Insuraace  Fund. 
Less  than  $500,000. 


Source:     Dally  Treasury  statement. 

1/     Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958. 

g/    Consists  of:     Farm  Tenant- Mortgage  Insurance  Fund    (through  March  1956), 


I 


24 


Treasury  Bulletin 


J)EBr  OUrSTMDIIG. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Agriculture   Department 

Export 
Import 
Bank  of 
Wash- 
ington 
2/ 

Housing  and  Home 

Inter- 
national 
Coop- 
eration 
Admin. 

Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 

Tenn. 
Valley 
Author- 
ity 

Veteran*' 

Admin. : 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion 
Act 

of  1950 
2/ 

End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpo- 
ration 

Rural 
Electri- 
fication 
Admin. 

Secretary! 

Farmers' 

Home 

Admin. 

programs 

1/ 

Finance  Agency 

Adminis- 
trator 
1/ 

Federal 
National 
Mortgage 
Assoc.  ^/ 

Public 

Housing 

Admin. 

Other 
8/ 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960 

1959-Deo 

1960-Jan 

Feb 

Mar 

A:.   

M^- 

June 

July 

Aug 

Sept 

Got 

12,125 
12,869 
16,175 
20,049 
22,731 
21,859 
25,3i3 
25,636 

25,  oa 

25,633 
25,833 
25,921 

25,40i 
25,572 
25,636 

23  ,357 
2-4,479 
24,918 

25,378 

3,612 
4,180 
7,608 
11,190 
13,383 
11,528 
12,874 
12,704 

12,074 

12,330 
12,506 
12,645 

12,150 
12,292 
12,704 

10,156 
10,442 
10,703 
11,000 

1,933 
2,091 
2,207 
2,343 
2,519 
2,728 
2,923 
3,155 

3,034 

3,124 
3,124 
3,124 

3,208 
3,208 
3,155 
3,230 
3,230 
3,230 

3,300 

117 
172 
162 
151 
265 
256 
323 
369 

338 

374 
424 
453 

452 
462 
369 

399 

430 
464 

472 

1,227 
1,347 
1,310 
1,239 
1,205 
1,528 
1,937 
1,636 

1,639 

1,636 
1,6a 
1,619 

1,617 
1,628 
1,636 

1,603 
1,616 
1,615 

1,619 

67 
102 
130 
165 
282 
476 
730 
977 

911 

936 
936 
946 

967 
972 
977 

1,046 
1,050 
1,095 
1,106 

2,446 
2,233 
1,966 
1,954 
1,741 

1,502 
2,351 
2,338 

2,698 

2,807 
2,748 
2,682 

2,542 
2,541 
2,338 

2,397 
3,185 
3,255 
3,301 

655 

215 

61 

38 

41 

35 

27 
29 

24 

24 
32 
30 

28 
29 
29 

38 
39 
72 

42 

1,189 
1,203 
1,209 
1,213 
1,198 

1,188 
1,164 
1,138 

1,151 

1,150 
1,150 
1,U9 

1,U9 
1,149 
1,138 

1,138 
1,137 
1,137 
1,137 

159 
154 

3 

16 

48 

97 

112 

118 

117 

117 
117 
117 

118 
118 
118 

118 
118 
118 

118 

34 
29 
U 

270 
367 
491 
584 
733 
780 
930 
1,180 

1,089 

1,139 
1,159 
1,159 

1,180 
1,180 
1,180 

1,230 
1,230 
1,230 

1,280 

416 
773 
1,002 
1,144 
1,294 
1,723 
1,950 
1,970 

1,945 

1,975 
1,975 
1,975 

1,973 
1,972 
1,970 

1,981 
1,980 
1,979 
1,985 

2 
U 
11 
21 
18 
22 
21 

20 

20 

21 
21 

21 
21 
21 

22 
22 
20 
20 

Source:  Daily  Treasury  statement. 

Note:  These  securities  were  issued  to  the  Treasury  in  exchange  for 
advances  by  the  Treasury  from  public  debt  receipts  under  Congres- 
sional authorization  for  specified  government  corporations  and 
other  agencies  to  borrow  from  the  Treasury.  Further  detail  may 
be  found  in  the  1959  Annual  Report  of  the  Secretary  of  the 
Treasury,  page  666,  and  the  1959  Combined  Statement  of  Receipts, 
Expenditures  and  Balances  of  the  United  States  Government,  page  514. 
Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of:  Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  through  November  195-^;  and 
public  facility  loans  beginning  January  1956.  Notes  issued  to 
borrow  for  the  Federal  National  Mortgage  Association  through  July 
1954  are  shown  under  the  Assoclntlon. 

Through  July  1954,  consists  of  notes  of  the  Housing  and  Home  Finance 
Administrator,  issued  to  borrow  for  the  Association.  Beginning 
August  1954,  consists  of  liabilities  taken  over  by  the  Association 
from  the  Administrator  in  accordance  with  the  act  approved 
August  2,  1954,  and  notes  issued  by  the  Association  under  authority 
of  that  act  (12  U.S.C.  1720,  1723  (d))  and  beginning  September  1954, 
also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6). 

And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency, 


i/ 


V 


1/ 


pursuant  to  the  act  approved  July  18,  1956  (22  U.S.C.  1442),  and  the 
notes  together  with  others  issued  for  the  same  purpose  are  Included 
in  "Other." 

6/  Excludes  securities  Issued  under  Defense  Production  Act  of  1950; 
Includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(15  U.S.C.  609),  and  are  Included  under  "Other."  See  also  footnote  4, 
During  September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the 
remaining  securities  Issued  by  the  Corporation  to  the  Treasury  were 
transferred  as  follows:  $42  million  to  Export-Import  Bank  of 
Washington,  #92  million  to  Federal  National  Mortgage  Association,  and 
$14  million  to  Small  Business  Administration. 

7/  Co.isists  of:  Notes  of  the  Administrator,  General  Services  Administra. 
tion,  (Administrator,  Defense  Materials  Procurement  Agency,  through 
July  1953)  for  defense  materials  procurement;  Reconstruction  Finance 
Corporation,  through  September  1953  (after  which  its  activities  under 
this  act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of  the 
Interior  (Defense  Minerals  Exploration  Administration);  the  Export- 
Import  Bank  of  Washington;  and  the  Secretary  of  Agriculture  beginning 
June  1954. 

8/  Consists  of:  Notes  issued  by  Secretary  of  the  Treasury  beginning 
December  1953  (see  footnote  6);  Small  Business  Administration,  Sep- 
tember 1954  through  April  1958;  for  informational  media  guaranties  by 
the  United  States  Information  Agency  beginning  September  1956  (see 
footnote  5);  Secretary  of  Commerce  (Maritime  Administration)  for 
Federal  Ship  Mortgage  Insurance  Furd  beginning  February  1959;  and 
Virgin  Islands  Corporation  beginning  September  1959. 
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Table  7. 


Intereet-Bearlng  Securities  Issued  by  Federal  Agencies  But  Not 
Guaranteed  by  the  United  States  Government 


End  of  flsced 
year  or  month 


(In  millions  of  dollars) 


1953 

195A 

1955 

1956 

1957 , 

1958 

1959 

1960 

1959  December. 

1960  January. . 
February. 
March. . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 


2,003 
1,967 
2,876 
3,889 
5,013 

5,423 
6,708 
8,407 

7,917 

7,852 
7,660 
7,783 

7,775 
7,942 
8,407 

8,502 
7,803 
7,726 

7,862 


Banks  for 
cooperatives 


_L 


110 
120 
110 
133 
179 

199 
284 
330 

364 

364 
360 
360 

340 
340 
330 

330 

330 
346 

389 


Federal 
home  loan 
banks  i/ 


251 
115 
341 
929 
738 

456 

992 

1,259 

1,774 

1,691 
1,3U 
1,325 

1,077 
1,188 
1,259 

1,275 
1,272 
1,167 

1,266 


Federal 
intermediate 
credit  banks 


781 
725 
793 
834 
924 

1,159 
1,456 
1,600 

1,356 

1,335 
1,374 
1,416 

1,480 
1,536 
1,600 

1,646 

1,670 
1,665 

1,592 


Federal  land 
banks  g/  2/ 


861 
1,007 
1,061 
1,322 
1,552 

1,646 
1,888 
2,137 

1,986 

2,025 
2,0U 
2,0U 

2,090 
2,090 
2,137 

2,137 
2,137 
2,137 

2,179 


Federal  National 
Mortgage  Association 


Management 
and  liquidat- 
ing issues 


570 
570 
570 

797 
797 
797 

797 

797 
797 
797 

797 
797 
797 

797 


All  other 
Issues 


100 
1,050 

1,165 
1,290 
2,284 

1,640 

1,640 
1,740 
1,840 

1,990 
1,990 
2,284 

2,317 
2,393 
2,411 

2,436 


Source:  Debt  Analysis  Staff  and  agency  reports. 

Note:  The  securities  shown  in  the  table  are  public  offerings. 

1/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 


2/  The  proprletaiy  interest  of  the  United  States  in  these  banks  ended 
June  1947. 

2/  Figures  do  not  include  securities  which  are  issued  for  use  as  collat- 
eral for  commercial  bank  borrowing  and  not  as  a  part  of  public  offer- 
ings. 
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The  Second  Liberty  Bond  Act  (Jl)  U.3.C.  757  (b),  ae 
amended  by  an  act  approved  June  30.  1959 1  provides  that 
the  face  amount  of  obligations  Issued  under  authority  of 
that  aot,  and  the  face  aaount  of  obligations  guaranteed 
as  to  principal  and  Interest  by  the  United  States  (except 
guaranteed  obligations  held  by  the  Secretary  of  the  Treae- 
ury),  shall  not  exceed  In  the  aggregate  $2S5  billion  out- 
standing at  any  one  time.  The  corresponding  limitation 
In  effect  under  the  act  of  June  26,  13^,  was  $275  billion 
and  that  under  the  act  of  September  2,  1958,  was  3283  bil- 
lion. In  addition,  temporary  Increases  have  been  author- 
ized ae  follows:    |6  billion  beginning  on  August  28,    IS^, 


and  ending  on  June  30,  1956  (acts  approved  August  28,  1951^, 
and  June  30,  1955);  ?3  billion  beginning  on  July  1,  1956, 
and  ending  on  June  30,  I957  (aot  approved  July  9,  I956); 
t5  billion  beginning  on  February  26,  1958,  and  ending  on 
June  30,  1959  (act  approved  February  26,  I958);  JlO 
billion  beginning  on  July  1,  1959,  and  ending  on  June  30, 
i960  (act  approved  June  30,  I959);  and  |8  billion  begin- 
ning on  July  1,  i960,  and  ending  on  June  30,  I961  (act 
approved  June  30,  i960).  Obligations  Issued  on  a  dis- 
count basis,  and  subject  to  redemption  prior  to  maturity 
at  the  option  of  the  owner,  are  Included  In  the  stat- 
utory debt   limitation   at  current  redemption  values. 


Table   1.-  Status  under  Limitation,  October  31,    1960 

(In  millions  of  dollars) 

Maximuni  amount  of  securities  which  may  be  outstanding  at  any  onetime  under  limitation  imposed  by  the  act 
of  June  30,  1959  (31  U.S.C.  757  b),as  increased  temporarily  by  the  act  of  June  30,  1960 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 290  OW 

Guaranteed  securities  held  outside  the  Treasury ".',', 'l59 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  issuable  under  limitation 


Source:  Dally  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,    1960 

(In  millions  of  dollars) 


Class  of   security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Total  marketable 

Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value) 

Depositary  bonds 

Treasury  bonds ,  investment  series 

Treasury  bonds,  R.  E.  A.  series 

Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased , 

Debt  bearing  no  interest: 

United  States  savings  stamps , 

Excess  profits  tax  refund  bonds , 

Special  notes  of  the  United  States,  International  Monetary  Fund  series. , 

United  States  notes  (less  gold  reserve) , 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes, 
Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

Total  public  debt 

Guaranteed  securities:  1/ 

Interest-bearing 

Matured 

Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities 


Subject  to 
statutory  debt 
limitation 


39,-454 
25,-;  79 
42,103 
82,273 


189,309 


47,359 
119 

6,253 

6 


53,739 


44,275 


267,322 


342 


50 

1 

2,369 


2,420 


290,084 


158 

1 


159 


290,244 


Not  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

153 

6 


350 


402 


402 


293,000 


290,244 
2,756 


Total 
outstanding 


39,454 
25,479 
42,103 
82,273 
50 


189,358 


47,359 
119 


6 

■''i 

53 

739 

44 

275 

287 

372 

345 

50 

1 

2,369 

191 

153 

6 


2,770 


290,487 


158 
1 


159 


290,646 


Source-  Daily  Treasury  statement 


1/     Held  outside  the  Treasury. 


ecemher  I9b() 
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Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  October  31,  1060 
Other  Than  Regular  Weekly  Treasury  Bills 

(In  millions  of  dollars) 


Amount  of  maturities 

Year 
and 

• 

Amount  of  roatarltles 

ar 

Held  by  - 

Held  by  - 

d 
nth 

final 
turlty 

U.   S.   Ciovt. 

U.    S.   Govt. 

Description  of 

security 

Total 

invest- 
ment 
accounts 
and  Fed. 
Res,  Banks 

All 

other 

investors 

month 
of  final 
maturity 
1/ 

Description  of   security 

Total 

invest- 
ment 

accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

0 

1962 

ov 

4-3/4%  Certificate 
2-1/8*  Bond 

Total 

-       11/15/60-C 
11/15/60 

7,037 
3,806 

5,115 
136 

1,922 
3,671 

Feb... 

Apr . . . 
May... 

3-5/8*  Note 
4*           Note 

1-1/2*  Note 

4*           Note 

2/15/62-A 
2/15/62-D 

4/1/62-EA 

5/15/62-E 

647 
1,435 

551 

2,211 

326 
15 

3 

28 

321 
1,420 

10,844 

5,251 

5,593 

548 

2,183 

June. . 

2-1/4*  Bond 

6/15/59-62 

5,263 

519 

4,743 

Aug... 

4*           Note 

8/15/62-B 

158 

- 

158 

Oct... 

1-1/2*  Note 

10/1/62-EO 

590 

- 

590 

Nov. . . 

3-3/4*  Note 

ll/15/62-C 

1,U3 

95 

1,048 

1 

5.067*  Bill 

1/15/61 

1,504 

I.U 

1,390 

Dec... 

2-1/4*  Bond 

12/15/59-62 

3,451 

739 

2,712 

4-7/8*  Certificate 

2/15/61-A 

6,938 

3,677 

3,261 

Total 

15,449 

1,725 

13  724 

eb 

1963 

•ar.... 

2.823*  Bill 

(tax  ant. ) 

3/22/61 

3,512 

89 

3,423 

Feb... 

2-5/8*  Note 

2/15/63-A 

3,971 

165 

3,806 

Apr. . . 

1-1/2*  Note 

4/1/63-EA 

533 

- 

533 

pr.... 

1-1/2*  Note 
4.608*  Bill 

4/I/6I-EA 
4/15/61 

W4 
2,001 

2 
218 

142 
1,783 

May... 

4*           Note 

5/15/63-B 

1,743 

100 

1,643 

ay 

4-3/8*  Certificate 
3-5/8*  Note 

5/15/61-B 
5/15/61-B 

3,674 
4,078 

255 
2,934 

3,419 
1,144 

Aug. .. 
Oct... 

2-1/2*  Bond 
1-1/2*  Note 

8/15/63 
10/1/63- EC 

6,755 
506 

55 

6,700 
506 

une. . . 

3*           Bond  2/            -               6/I/6I 

(Panama  Canal  loan] 
2-3/4*  Bond  2/             -     12/15/60-65 
2.788*  Bill                    -              6/22/61 

3.265*  Bill                   -             7/15/6I 

50 

1,485 
3,504 

1,501 

54 
294 

50 

1,485 
3,U9 

1,207 

Nov. . . 

1%4 
Feb... 

4-7/8*  Note 

Total 

11/15/63-C 

3,011' 

M2 

2,869 

16,519 

462 

16  057 

3*           Bond 

2/15/64 

uly. . . 

3,854 

73 

3,781 

ug.... 

3-1/8*  Certificate 
4*           Note 

8/1/61-C 
8/1/61-A 

7,829 
2,136 

5,562 
255 

2,267 
1,881 

Apr. . . 

1-1/2*  Note 

4/1/64- EA 

457 

- 

457 

ept... 

2-3/4*  Bond 

9/15/61 

2,239 

60 

2,179 

Hay... 

^3/4*  Note 
3-3/4*  Note 

5/15/64-A 
5/15/64-D 

4,933 
3,893 

2,707 
84 

2,226 
3,809 

ct 

1-1/2*  Note 
3.131*  Bill 

-       10/1/61-BO 
10/16/61 

332 
1,502 

152 

332 
1,350 

Aug... 
Oct... 

5*          Note 
1-1/2*  Mote 

8/15/64-B 
10/1/64- EO 

2,316 

490 

103 

2,213 
490 

ov 

2-1/2*  Bond 

Total 

11/15/61 

6,963 

84 

6,879 

Nov... 

4-7/8*  Note 

Total 

11/15/64-C 

4,195 

2,036 

2,160 

49,392 

13,750 

35,642 

20,138 

5,002 

15,136 

tnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  October  31,  1960 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 

(in  millions  of  dollars) 


tyjurce;  Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the  Secretary. 
1/     Except  partially  tax-exempt  bonds,  which  are  shown  at  earliest  call 

date.  For  date  of  issue  of  each  security,  see  "Market  Quotations." 


2/'  Income  is  wholly  exempt  from  income  tax. 
2/     Income  is  partially  exempt  from  income  tax. 
»   Less  than  $500,000. 


Description 

of   security 

Amount  of  maturities             J 

lear 

and 

month 

of  final 

maturity 

1/ 

Description 

of   security 

Amount  of  maturities 

Yonr 

Total 

Held  by  - 

Total 

Held  by  - 

and 
month 
or    final 
ma  t.  uj*  i  t  y 

1/ 

U.   S.   Ctovt. 
invest- 
ment 

accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

U.   S.   Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.    Banks 

All 

other 

investors 

F<-b... 

2-5/8^  Bond 
1-1/2^  Note 
A-i/8%  Note 
1-1/2^  Note 
Total 

2/15/65 

5/15/65-A 
-       10/1/65- EO 

6,896 

-i66 

2,113 

51 

619 
225 

6,277 

466 

1,888 

51 

1971 
Mar... 

1972 
June. . 

Sept.. 

Dec . . . 

1974 
Nov. . . 

1980 
Feb... 

Nov. .. 

1983 
June.. 

1985 
May... 

1990 
Feb... 

1995 
Feb... 

1998 
Nov.. . 

2-l/2)e  Bond 

2-1/2!?  Bond 
2-l/2?t  Bond 
2-1/2!?  Bond 
Total 

_       3/15/66-71 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

2,936 

701 

2,235 

Apr. . . 
May... 
Oct... 

1,797 
2,716 
3,614 

165 
237 
248 

1,632 
2,479 

9,526 

84/i 

8,682 

3,365 

3%           Bond 
2-l/2!S  Bond 

3-7/8JS  Bond 
2-1/2^  Bond 
Total 

8/15/66 

-  6/15/62-67 

5/15/68 

-  12/15/63-68 

8,127 

651 

l.ABi 

124 

1,360 

7,476 

3-7/8!?  Bond 

4!?           Bond 
3-1/2!?  Bond 
Total 

11/15/74 

2/15/80 
11/15/80 

1966 
Aug... 

654 

103 

551 

884 
643 

89 
U2 

1967 
Juno. . 

l,^6i 

127 

1,338 

795 

1,390 
1,822 

92 
200 

1,298 
1,622 

501 

1,527 

231 

1,296 

1968 
May... 

Dec . .  . 

3-1/4!?  Bond 

3-1/4!?  Bond 
4-1/4!?  Bond 

Total 

-  6/15/78-83 

5/15/85 

-  5/15/75-85 

1,600 

147 

1,453 

1,134 
470 

120 
100 

3,212 

292 

2,920 

2-1/2^  Bond 
/!,%           Bond 
2-1/2^  Bond 
Total   

-  6/l5/6<i-69 

10/ 1/69 

-  12/15/6^-69 

2,52^ 
1,276 
2,680 

352 

157 
390 

2,172 
1,119 
2,290 
5,581 

1,015 
370 

1969 

1,604 

220 

1,384 

3-l/2i?  Bond 
3!?           Bond 
3-1/2!?  Bond 

2/15/90 

2/15/95 

11/15/98 

Oct... 

2,719 

377 

2,343 

Dec . . . 

2,718 

178 

6,481 

899 

2-1/2^  Bond 

-       3/15/65-70 

2,541 

'1,689 

1,234 

3,455 

1970 
Mar... 

2,343 

244 

::  ooQ 

December  1961) 
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Bgular  veekly  bllla; 
)60-Aug.    4 

Aug.   11 

Aug.   18 

Aug.   25 

Sept .   1 

Sept .   8 

Sept.  15 

Sept .  22p 

Sep^ .  29p 

Oct.   6p 

Oct.  13p 

Oct.  20p 

Oct.  27p 

Nov.   3p 

Nov.   lOp , 

Nov.  17p 

Nov.  25p 


IX  anticipation  bills ; 

160-July   13 

Oct.   21p , 

.her  bills: 

159-Deo.    2 

160- Jan.   15 

Apr.   15 

July   15 

Oct.   17^ 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  In  millions  of  dollars) 


>teturity 
date 


ri960-Nov. 
Il961-Feb. 

(■1%0-Nov. 
Il961-Feb. 

fl960-Nov. 
U961-Feb. 

/1960-Nov. 
\1961-Feb. 

f 1960- Dec. 
\1961-Mar. 

fl960-Dec. 
\1961-Jtor. 

fl960-Deo. 
\1961-Mar. 

11960-060 . 
U961-Mar. 

I 1960-Dec . 
tl961-Mar. 

fl961-Jan. 
I  Apr. 

(Jan. 
Apr. 

{Jan, 
Apr. 

f  Jan. 

1  Apr. 

r  Feb. 

1  May 

/  Feb. 

1  May 

r  Feb. 

1  Ifay 

I  Feb. 

1  May 


1961-Mar. 
June 


1960-Oct. 

1961-Jan. 
Apr. 
July 
Oct. 


3 

2 

10 
9 

17 
16 

25 
23 

1 
2 

8 
9 

15 
16 

22 
23 

29 

30 

5 
6 

12 
13 

19 
20 

26 

27 

2 
4 

9 

11 

16 

18 

23 

25 


Description  of  new  issue 


Number  of 
days  to 
maturity  ^ 


91 
182 

91 
182 

91 
182 

92 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

90 

181 


252 

24A 


320 
366 
365 
365 

364 


Amount  of 

bids 

tendered 


1,808.9 
890.1 

1,826.6 
757.0 

1,851.1 
919.7 

1,826.2 
1,321.9 

1,805.9 
1,066.1 

2,002.9 
1,403.5 

1,911.1 
1,080.6 

2,040.2 
1,018.2 

1,968.1 
848.7 

1,768.9 
992.2 

1,774.6 
1,095.4 

1,811.4 
975.0 

1,8U.6 
961.3 

1,728.3 
938.1 

1,815.6 
866.7 

2,111.0 
898.2 

1,780.6 
1,304.7 


4,403.8 
5,442.7 


3,971.2 
2,303.1 
2,856.8 
3,035.6 
3,301.9 


Amount  of  bids  accepted 


Total 
amount 


1,000.1 

400.0 

1,100.3 
500.0 

1,100.1 
500.3 

1,100.0 
500.9 

1,000.4 
505.7 

1,108.7 
500.6 

1,099.8 
500.1 

1,101.5 
500.3 

1,001.5 
500.0 

1,000.1 
500.1 

1,000.3 
500.5 

1,001.2 
401.1 

1,000.6 
400.1 

1,000.6 
400.1 

1,100.4 
400.2 

1,101.3 
500.0 

1,102.1 
501.8 


3,5U.7 
3,503.8 


2,006.6 
1,503.7 
2,000.8 
1,500.5 
1,502.2 


Durce:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "cleai-ance"  basis  in 
daily  Treasury  statement. 

f    The  13-ueek  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks. 


On  coinieti- 
tive  basis 


813.0 
359.8 

912.1 
462.7 

869.4 
452.9 

•905.4 
459.5 

803.6 
462.8 

928.9 
460.8 

852.1 

447.0 

837.2 
438.0 

809.2 
457.6 

815.6 
461.2 

677.3 
433.3 

752.4 
398.1 

795.6 
348.8 

799.3 
352.9 

892.0 
355.1 

862.6 

454.1 

881.9 
450.2 


3,060.1 
2,889.0 


1,606.9 
1,152.4 
1,888.8 
1,321.0 
1,311.7 


On  noncompeti- 
tive basis  2l 


187.1 
40.2 

188.1 

37.3 
230.7 

47.4 
194.7 

41.3 
196.8 

42.9 

179.9 
39.8 

247.6 
53.1 

264.3 
62.2 

192.2 
42.4 

184.5 
39.0 

323.0 
57.2 

248.8 
63.0 

205.0 
51.2 

201.2 
47.3 


208. 
45. 


238.7 
45.9 


220.2 
51.5 


451.6 
614.7 


399.7 
351.4 
112.0 
179.5 
190.5 


In 
exchange 


122.8 
41.2 

135.6 
51.6 

110.1 
52.8 

51i3 
5.8 

^.8 

51.7 

9.3 

1.4 
14.6 
2.5 

15.7 
3.7 

106.7 
$1.7 

135.9 
53.2 

95.6 
2.2 

12.4 
2.3 

136.4 
43.1 

143.9 
54.7 

152.5 
53.1 

171.4 
63.2 

82.7 
7.4 


51.0 
127.5 
120.5 

15.7 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,000.5 
400.0 

1,195.1 
396.0 

1,200.2 
400.0 

1,199.6 
400.6 

1,100.6 
400.1 

1,200.0 
400.2 

1,200.3 
399.9 

1,200.8 
400.0 

1,100.2 
400.1 

1,000.4 
500.1 

J.,001.3 
500.0 

1,000.2 
400.1 

1,000.2 
400.2 


1,000.1 
400.0 

1,100.3 
405.0 

1,100.1 
500.0 

1,100.0 
■      500.1 


2,006.2 
2,003.3 
2,000.9 
2,006.6 


Total  of 
unmatured 
issues  out- 
standing after 
new  issues 


U, 399.0 
11,503.9 

14,304.2 
11,607.9 

U, 204.1 
11,708.2 

U,104.6 
11,808.5 

U,004.4 
11,914.2 

13,913.1 
12,014.5 

13,812.5 
12,114.7 

13,713.2 
12,215.0 

13,6U.5 
12,314.9 

13,6U.2 
12,31A.9 

13,613.2 
12,315.4 

13,614.3 
12,316.3 

13,614.7 
12,316.2 

13,615.2 
12,316.3 

13,615.3 
12,311.5 

13,616.5 
12,311.5 

13,618.6 

12,313.1 


3,511, 
7,015. 


8,016.9 
7,5U.5 
7,512.0 
7,011.6 
6,507.2 


2/  For  13-week  issues,  tenders  for  $200,000  or  less,  and  for  26-week 
issues,  beginning  June  11,  1959,  tenders  for  #100,000  or  less  from 
any  one  bidder  are  accepted  in  full  at  average  price  on  accepted 
competitive  bids;  for  other  issues,  the  corresponding  amount  is 
stipulated  in  each  offering  announcement. 


(Continued  on  following  page) 
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Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


Issue  date 


On  total  bids  accepted 


Average  price 
per  hundred 


Equivalent  average 
rate  j/ 


On  competitive  bids  accepted 


High 


Price  per  hundred 


Equivalent  rate  2/ 


low 


Price  per  hundred 


Equivalent  rate  2/ 


Regular  weekly  bills! 
1960- Aug.     A 

Aug.    11 

Aug.    18 

Aug.    25. 

Sept .    1 

Sept .    8 

Sept .   15 

Sept.  22p.  ... 

Sept.   29p 

Oct .     6p 

Oct.    13p 

Oct .    20p 

Oct.    27p 

Nov.     3p 

Nov.    lOp 

Nov.    17p 

Nov.    25p 


Tax  anticipation  bills 

1960-July       13 

Oct.       21p 

Other  bills: 

1959-Dec.         2 

1960-Jan.       15 

Apr.       15 

July       15 

Oct.       17p 


("99.461 
\98.782 

f 99. 440 
1,98. 757 

f 99. 424 
|98.675 

/99.356 
\98.582 

/99.356 
(98.572 

/99.363 
1 98. 584 

(99.329 
198.526 

(99.385 
198.613 

f99.422 
193.620 

r98.375 
198.521 

/98.318 
\98.443 

(99.392 
198.582 

(99.462 
198.701 

(99.462 
198.760 

(99.396 
\98.700 

(99.337 
1,98.572 

(99.401 
[98.618 


98.024 
98.110 


95.680 
94.849 
95.328 
96.690 
96.834 


(Percent) 

2.132 
2.409 

2.215 
2.458 

2.278 
2.621 

2.518 
2.806 

2.549 
2.825 

2.520 

2.801 

2.654 
2.916 

2.433 
2.743 

2.286 
2.729 

2.473 
2.925 

2.698 
3.079 

2.406 
2.806 

2.129 
2.569 

2.128 
2.453 

2.390 
2.572 

2.624 
2.825 

2.396 
2.749 


2.823 
2.788 


4.860 
5.067 
4.608 
3.265 
3.131 


V 


1/ 
1/ 


i/ 


99.472 
98.792 

99.451 
98.774 

99.445 
98.700 

99.370 
98.590 

99.368 
98.588 

99.371 
98.590 

99.338 
98.550 

99.394 
98.624 

99.433 
98.640 


98.388 
98.538    2/ 

99.337  10/ 
98.460  11/ 

99.401 
98.596 

99.470 
98.718 

99.475 
98.772 

99. a3  12/ 
98.722  12/ 

99.360  lA/ 
98.586  iV 

99.412 
98.626 


(Percent) 

2.089 
2.389 

2.172 
2.425 

2.196 
2.571 

2.465 
2.789 

2.500 
2.793 
2.488 
2.789 

2.619 
2.868 

2.397 
2.722 

2.243 
2.690 

2.421 
2.892 

2.623 
3.046 

2.370 
2.777 

2.097 
2.536 

2.077 
2.429 


(Percent) 


322 
528 


2.532 

2.797 


2.352 
2.733 


98.138  16/ 

2.660 

97.972 

98.205  VT/' 

2.648 

98.082 

95.835  18/ 

4.686 

95.651 

94.927  12/ 

4.990 

94.764 

95.500  20/ 

4.438 

95.194 

96.740  21/ 

3.215 

96.665 

96.891 

3.075 

96.815 

99.455 
98.778 

2.156 
2.417 

99.434 
98.742 

2.239 
2.488 

99.417 
98.663 

2.306 
2.645 

99.351 
98.580 

2.540 
2.809 

99.352 
98.569 

2.564 
2.831 

99.358 
98.581 

2.540 
2.807 

99.323 
98.520 

2.678 
2.927 

99.380 
98.604 

2.453 

2.761 

99.419 
98.610 

2.298 

2.749 

99.367 
98.510 

2.504 
2.947 

99.308 
98.439 

2.738 
3.088 

99.385 
98.580 

2.433 
2.809 

99.457 
98.698 

2.148 
2.575 

99.444 
98.751 

2.200 
2.471 

99.379 
98.691 

2.457 
2.589 

99.333 
98.560 

2.639 
2.848 

99.389 
98.612 

2.444 
2.761 

2/  Bank  discount  basis. 

V  Except  $150,000  at  99.494,  and  $400,000  at  99.464. 

^  Except  $200,000  at  98.730,  and  $1,500,000  at  98.710. 

6/  Except  $150,000  at  99.406. 

7/  Except  $100,000  at  98.670,  and  $25,000  at  98.609. 

8/  Except  $100,000  at  99.355,  and  $695,000  at  99.344. 

2/  Except  $200,000  at  98.590,  $1,000,000  at  98.564,  $1,170,000  at  98.560, 

$100  000  at  98.559,  $100,000  at  98.550,  and  $850,000  at  98.546. 

10/  Except  $42,000  at  99.375,  $250,000  at  99.369,  and  $150,000  at  99.368. 

11/  Except  $100,000  at  98.521,  $1,000,000  at  98.483,  $200,000  at  98.475, 

.  and  $900,000  at  98.470. 

12/  Except  $225,000  at  99.419. 

12/  Except  $100,000  at  98.740,  and  $175,000  at  98.728. 


2.897 
2.830 


4.893 
5.150 
4.740 
3.289 
3.150 


XiJ    Except  $500,000  at  V9.443,   and  $218,000  at  99.396. 

12/     Excerit  $250,000  at  98.622  and  $650,000  at  98.594  ■ 

16/  Except  $1,300,000  at  98.152. 

17/  Except  $100,000  at  98.305,  and  $200,000  at  98.265. 

18/  Except  $200,000  at  96.082,  $200,000  at  95.961,  $25,000  at  95.940 

$200,000  at  95.881,  and  $100,000  at  95.867. 
12/  Except  $2,000  at  95.440,  $4,000  at  95.250,  $305,000  at  95.171,  and 

$69,000  at  95.000. 
20/  Except  $100,000  at  96.154,  $10,000  at  96.111,  $3,000  at  95.747,  and 

$3,000  at  95.612. 
21/  Except  $5,000,000  at  %.776,  and  $5,000,000  at  96.750. 
p   Preliminary. 
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PUBLIC  DEBT  OPHIWIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

CDollar  aaouiita  In  BllllanB ) 


laaua 
data 


Dsacrlptlon  of  Issue 


Maturity 
date 


Nuaber  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
aonepted 


Average  rate 
on  bids 
accepted  X/ 


New  money 
Increase ,  or 
decrease  <— ) 


tfcy 

Jfay 

June 
June 
June 
June 

July 
July 
July 


23. 

7. 
21. 
28. 

11. 
18. 
25. 

2. 

9. 

16. 


Sept.  10. 


1955-July 
July 
July 
July 

Aug. 
Aug. 
Aug. 
Aug. 

Sept. 
Sept. 
Sept. 
Sept, 
Sept. 


Feb. 
Feb. 
Feb. 
Feb. 

Mar. 
Mar. 

Dec. 
Deo. 

1958^an. 
Jan. 
Jan. 
Jan. 

Mar. 

Sept. 
Sept. 
Sept. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Boy. 
Nov. 

Dec. 
Dec. 

Dec. 


7. 
U. 
21. 
28. 

4. 
11. 
18. 
25. 


15. 
22. 
29. 

31. 

7. 
U. 
21. 
28. 

7. 
U. 

19. 
26. 

2. 

9. 

16. 
23. 
33. 

11. 
18. 
25. 


9. 
16. 
23. 
30. 

6. 

13. 

11. 
18. 
26. 

2. 
8. 


Jan.     15. 


1953-  July      23 


Aug. 
Aug. 
Aug. 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


Dec. 
Deo. 
Dec. 
Dec. 
Dec. 

1957-  May 

May 

May 
May 
May 

June 
June 

1958-  Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

Jime 

Dec. 
Dec. 
Dec. 


2 1959-  Jan. 


Jan. 
Jan. 
Jan. 
Jan. 


Feb. 
Feb. 


6 
20 
27 


Sept.  3 

Sept.  10 

Sept.  17 

Sept.  2U 

Oct.  1 

Oct.  8 

Oct.  15 


10 
6 
13 
20 
27 


Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 


1 

8 

15 

22 

29 


9 

16 
23 
31 

6 
13 

20 
27 

3 

10 
17 
24 

12 

11 
18 
26 

2 

8 

15 

22 

29 


5 
13 

fMar.       12 
\  June       11 

fMar. 
\  June 

fMar. 
\June 

fApr. 
\July 

/Apr. 
iJuly 


19 
18 

26 
25 

2 

2 

9 
9 


(Apr.      16 
|july      16 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 

92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


I  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,00 

2,U9 
2,258 
2,390 
2,403 
2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,8U 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


»  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(Hsroent ) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.2© 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 


140 
173 


2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2. see 

3.034 


♦  lOO 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 
100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 
99 

200 
202 

200 
202 

100 


101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 


200 
201 

199 
199 

197 


Tootnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -  (Continued) 

(Dollar  amounts  In  mllllona) 


Deeorlption  of  issue 

Amount 
of  bids 
tendered 

Amount 
of  bids 
accepted 

Average  rate 
on  bids 
accepted  i/ 

Issue 
date 

Maturity 
date 

Number  of 
days  to 
maturity 

New  money 
increase,  or 
decrease    (-) 

1959-Mar.           5 

/l959-     June          4 
I              Sept.         3 

/              Juno        11 
\              Sept.       10 

(              June         18 
\               Sept.       17 

f               June         25 
I               Sept.        24 

il959-     Nov.         12 
\1960-    Feb.         11 

/l959-    Nov.         19 
ll960-     Feb.         18 

fl959-     Nov.         27 
11960-     Feb.         25 

/1960-     Aug.         18 
1              Nov.         17 

r              Aug.         25 
t               Nov.          25 

[               Sept.         1 
\               Deo.           1 

91 
182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 

91 

182 

91 
183 

91 
182 

$2,090 
724 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 

1,809 
961 

1,834 
897 

1,820 
996 

$1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 

1,200 
500 

1,200 
500 

1,101 
500 

(Percent) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3.a7 
3.782 

3.824 
4.152 

3.793 
4.000 

3.497 
3.867 

3.184 
3.495 

1           $101 
101 
j             100 
]             100 
}            199 
199 

]•            204 

}              ^ 
1               * 
}             100 

Mar.         12  2/ 

Mar.         19 

Mar.          26 

Aug.         13 

Aug.          20 

AuB.          27 

1960-Mt^y          19 

May            26.. 

June           2***. ••».... 

Source:  See  Table  2.  Information  in  Table  3  covers  bill  offerings 

January  2,  1953,  through  November  30,  1960. 
1/  Equivalent  average  rate  on  bank  discount  basis. 


Beginning  March  12,  1959,  the  13-week  bills  represent  additional  Issues 
of  bills  with  an  original  maturity  of  26  weeks. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date 

of 

laaue 


I  2/15/53 
\  2/15/53 

4/1/53 

5/1/53 

6/V53 

6/3/53 

7/15/53 

8/15/53 

/  9/15/53 
I  9/15/53 

10/1/53 

11/9/53 

I  2/15/53 

f  2/15/5A 
t  2/15/54 

3/22/54 

4/27/54 

4/1/54 
5/17/54 

I  5/17/54 

8/2/54 

/  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

8/15/54 
12/15/54 
.12/15/54 

f  2/15/55 

2/15/55 

I  2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

/  8/V59 

t  5/17/55 

10/11/55 
10/1/55 

1  12/1/55 
12/15/55 

I  3/5/56 

I  12/1/55 

4/1/56 

7/16/56 

8/15/56 

10/1/56 

10/17/56 

11/16/56 

f  12/1/56 
[  12/1/56 

12/17/56 


DaaorlptloD  of  aecitt-lty  ^ 


2-1/4* 

2-i/»e 

1-1/2* 
3-1/4* 
2-5/8* 
2.383* 

2-1/2* 

2-5/8* 

2-5/8* 
2-7/8* 

1-1/2* 

2-3/4* 

1-7/8* 
2-1/2* 
1-5/8* 
2-1/2* 
.956* 


Certificate 
Bond 

Note 
Bond 

Certificate 
Bill 

Certificate 

Certificate 

Certificate 
Note 

Note 

Bond 

Note 
Bond 

Certificate 
Bond 

Bill 


.726%     Bill 


1-1/2* 
1-7/8* 

n 
1-1/8* 
1* 

1-1/8* 
2-1/8* 
1-5/8* 
1-1/2* 
1-1/8* 
1-1/4* 
2-1/2* 

1-5/8* 

2* 

3* 

1-3/8* 

1-1/2* 

2* 

1-7/8* 

3* 

2* 
2* 

2-1/4* 

1-1/2* 

2-5/8* 
2-7/8* 

2.465* 

2-5/8* 
2-7/8* 

1-1/2* 

2-3/4* 

2-3/4* 

1-1/2* 

2.627* 

2.617* 

3-1/4* 
3-1/4* 

2.58*    Bill 


Note 
Note 

Certificate 

Certificate 

Certificate 
Bond 

Note 

Note 

Certificate 
Certificate 
Bond 

Note 
Nott 
Bond 

Certificate 

Note 

Note 

Certificate 

Bond 

Certificate 
Note 

Certificate 

Rota 

Certificate 
Note 

Bill 

Certificate 
Note 

Note 

Note 

Certificate 

Note 

Bill 

BiU 

Certificate 
Certificate 


Tax  ant.   8/ 
(At  auction) 
Tax  ant.  2/ 


2/15/54-& 
12/15/58 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

9/18/53 

3/22/54-C  • 

8/15/54-B 

9/15/54-E 
3/15/57-Jl 

lO/l/58-EO 

9/15/61 

12/15/54-B 

12/15/58  -  Reopening 

2/15/55-* 
II/15/6I 

6/24/54  - 

6/18/54  - 
VI/59-E& 
2/15/59-ft 

ft 

5/17/55-B 

3/22/55-C  ■ 

8/15/55^ 
11/15/60 

5/15/57-B 

10/l/5»-E0 

8/15/55-D  ■ 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57-C 

2/15/95 
6/22/55-F  • 
4/1/60-E4 
8/15/56-B 
3/22/56^ 

2/15/95 

6/22/56-B 
8/15/56-B 

6/22/56-C 

IO/1/6O-EO 

12/1/564) 
6/15/58^ 

3/23/56 

2/15/57.JL 
6/I5/58J 


Tax  ant.  8/ 
(it  auction) 
Tax  ant.  d 
(At  auction) 


Tax  ant.  2/ 


Reopening 


Tax  ant.  J/ 


Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 


Tax  ant.   8/ 
(At  auction) 


4/1/61-EA 

8/1/57-J) 

3/22/57-B 

IO/I/6I-EO 

1/16/57 


-  Reopening 


Tax  ant.  2/ 


At  auction 

2/15/57  -   At  auction 

6/24/57-C  -  Tax  ant.  2/ 
10/1/57-^ 

3/22/57  -  Tax  ant.  8/ 
(At  auction) 


Period  to 
final  matu- 
rity  (years, 
months , 
days)  2/ 


ly 
5y  Ifih 

5y 
3Qy  1^ 

ly 

107d 


ly 

3y  601 

5y 

7y  lOn 

ly  ia. 
5y  im 

ly 
7y  9bi 

94d 

52d 

5y 
4y  9ai 

ly 

7^ 

ly 
6y  3n 

2y  7iB 

5y 

ea 

ly 
8y  am 

ly  Im 

2y  601 

40y 

2^ 

5y 

ly  SB 

an 

39y  Tta 

lOjm 

ly 


ly 

2y  cm 
99d 

11^ 
2y  3b 

5y 

ly  in 

7k 

5y 
91d 

9U 

(^ 

lOo 

95d 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In 

exchange 

L/ 


(In  millions  of  dollars) 


footnotes  at  end  of  table. 


5,250 

1,676 
8,687 


12,543 

2,717 
2,987 

9,750 

9,250 
8,190 


7,938 

3,989 

10,620 

1,720 

8,778 
4,130 


10,613 

4,761 
4,637 

3,786 


(Continued  on  following  page) 


8,1U 
620 

- 

383 

- 

418  6/ 

1,188 

4,858 

- 

- 

800 

- 

5,902 

2,788 

- 

4,724 
2,997 

- 

121 

- 

- 

2,239 

8,175 
1,748 

_ 

7,007 
11,177 

_ 

- 

1,501 

- 

1,001 

119 

- 

- 

2,205 

2,897 
3,886 

_ 

- 

3,734 

3,558 
3,806 

- 

- 

4,155 

99 

- 

4,919 
5,359 
6,755 

- 

8,472 
3,792 
1,924 

- 

3,210 

198 

- 

3,174 

2,532 

- 

2,202 

- 

821 

1,486 
6,841 

- 

- 

2,970 

278 

- 

9,083 

2,283 

- 

- 

1,501 

7,219 
2,109 

- 

144 

- 

12,056 

- 

- 

3,221 

332 

- 

- 

1,603 

- 

1,750 

1,312 
7,271 

- 

~ 

1,006 

8,1U 
620 

383 

418  6/ 
4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 


7,007 
11,177 


Allot- 
ment 
ratio 


100 

100 

2/ 
100 


12/ 
100 

100 


100 
11/ 
1 100 
I  100 


_ 

119 

100 

- 

12/ 

2,897 
3,886 

j-  100 

- 

12/ 

3,558 
3,806 

•  100 

- 

w 

99 

100 

4,919 
5,359 
4,755 

.  100 
J 

8,472 
3,792 
1,924 

100 

- 

12/ 

198 

100 

3,174 

15/ 

- 

16/ 

- 

12/ 

1,486 
6,841 

■  100 

- 

18/ 

278 

100 

9,083 
2,283 

•  100 

7,219 
2,109 

.   100 

144 

100 

12,056 

100 

- 

12/ 

332 

100 

1,312 
7,271 

100 

^M< 
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PUBLIC  DEBT  OPEEIATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  subscrip- 
tion books 

Date 

of 

issue 

Description  of  security  1/ 

Period  to 
final  matu- 
rity  (years, 
months , 
days)  2/ 

Amount  of 

subscriptions 

tendered 

Amount 

Issued 

opened  or 

For 
cash  2/ 

In 

exchange 

L/ 

Allot- 
ment 

bill  tenders 
received 

Cash  2/ 

Exchange 

ratio 

(In  millions  of  dollars) 

1/11/57 
2//V/57 

1/16/57 

[  2/15/57 
\  2/15/57 

3.305%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

-  2/U/58-A 

-  5/15/60-A 

159d 

ly 
3y  3m 

2,4U 

8,4U 
1,464 

1,601  20/ 

8,4U 
1,464 

100 

2/7/57 
3/18/57 

2/15/57 

f  2/15/57 
(  2/15/57 

3.231%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

-  2/U/58-A  -  Reopening 

-  5/15/60-A  -  Reopening 

129d 

lOjB 

3y  l^m 

2,302 

7,489 
5,868 

- 

1,750  20/ 

2,437 
942 

- 

'      21/ 

^i/ 

W57 

1-1/2%  Note 

-     4/1/62-EA 

5y 

" 

551 

- 

551 

100 

5/6/57 

r    5/1/57 
t    5/1/57 

3-1/2%  Certificate 
3-5/8%  Note 

-  4/15/58-B 

-  2/15/62-A 

llim 
4y  9im 

_ 

2,351 
647 

- 

2,351 
647 

\  100 

5/22/57 
6/26/57 

7/22/57 

5/27/57 

7/3/57 

r   8/1/57 
1    8/1/57 
I   8/1/57 

2.825%  Bill 

3.485%  Bill 

3-5/8%  Certificate 
4%          Certificate 
4%           Note 

9/23/57  -  Tax  ant.   8/ 
(At  auction) 

3/24/58  -  Tax  ant.   8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61.JI  22/ 

119d 
264d 

ly 
4y 

3,689 
4,547 

9,871 

10,487 

2,509 

1,501 

3,002 

100 
100 
100 

9,871 

10,487 

2,509 

100  22/ 

8/li/57 

8/21/57 

4.173%  Bill 

4/l5/5ft  -  At  auction 

23  7d 

3,178 

- 

1,751 

- 

9/16/57 

f    8/1/57 

9/26/57 

Uo/1/57 

4%          Certificate 
4%           Note 
4%          Bond 

-  8/1/58-C  -  Reopening 

-  8/15/62-B  34/ 

10/1/69 

10m 

4y  11m 

12y 

3,067 
6,121 
4,648 

- 

933 

2,000 
657 

" 

^     26/ 

V 

10/1/57 

1-1/2%  Note 

-  lO/l/62-EO 

5y 

- 

590 

- 

590 

100 

11/20/57 

ril/29/57 
(  12/2/57 

3-3/4%  Note 
3-7/8%  Bond 

-  11/15/62-0 

-  U/15/74 

4y  llim 
I6y  ll|m 

7,786 
3,817 

_ 

1,143 
654 

- 

22/ 
28/ 

11/21/57 

12/1/57 

3-3/4%  Certificate 

-     12/1/58-D 

ly 

- 

9,833 

- 

9,833 

100 

2/3/58 

f2/U/58 
•   2/U/58 
I2/U/58 

2-1/2%  Certificate 
3%           Bond 
3-1/2%  Bond 

-    2/14/59-A 
2/15/64 
2/15/90 

ly 
6y 

32y 

~ 

9,770 
3,854 
1,727 

~ 

9,770 
3,854 
1,727 

100 

2/28/58 

2/28/58 

3%           Bond 

8/15/66 

8y  5^ 

6,715 

- 

1,484 

- 

22/ 

5/ 

4/1/58 

1-1/2%  Note 

-    4/1/63-E& 

5y 

- 

533 

- 

533 

100 

4/7/58 

4/15/58 

2-5/8%  Note 

-    2/15/63-A 

4y  lOm 

15,741 

- 

3,971 

- 

20/ 

6/3/58 

6/3/58 

3-1/4%  Bond 

5/15/85  -  Issued  at  lOOj- 

26y  Um 

2,570 

- 

1,135 

- 

21/ 

6/A/58 

f  6/15/58 
1  6/15/58 

1-1/4%  Certificate 
2-5/8%  Bond 

-  5/15/59-B 

-  2/15/65 

11m 
6y  flta 

_ 

1,817 
7,388 

- 

1,817 
7,388 

.  100 

.7/21/58 

8/1/58 

1-5/8%  Certificate 

-       8/1/59-C 

ly 

- 

13,500 

- 

13,500 

100 

7/29/58 

8/6/58 

1-1/2%  Certificate 

-    3/24/59-D  -  Tax  ant.  2/ 

8m 

5,962 

- 

3,567 

- 

22/ 

y 

10/1/58 

1-1/2%  Note 

-  lO/l/63-EO 

5y 

- 

506 

- 

506 

100 

9/29/58 

■   10/8/58 

3.25%    Bill 

5/15/59  -  Special  at  fixed 
price 

219d 

5,805 

2,735 

,    22/ 

[10/10/58 

3-1/2%  Note 

-  11/15/59-B 

ly  Im 

2,686 

- 

1,184 

- 

■ 

ll/U/58 
11/19/58 

11/20/58 

f  12/1/58 
1 12/1/58 

2.999%  Bill 

3-3/8%  Certificate 
3-5/8%  Note 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/15/6I-B  -  Issued  at  99-7/8 

214d 

llim 
2y  5|m 

5,950 

7,711 
4,078 

2,997 

- 

7,711 
4,078 

100 

1/12/59 

f 1/21/59 
\  1/23/59 

3-1/4%  Note 
4%          Bond 

-     5/15/60-B  -  Issued  at  99-3/4 
2/15/8O  -  Issued  at  99.00 

ly  4>ii 
21y  Im 

5,508 
1,800 

- 

2,738 
884 

- 

25/ 

2/2/59 

(2/15/59 
I  2/15/59 

3-3/4%  Certificate 
4%          Note 

-  2/15/60^  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

ly 
3y 

- 

11,363 
1,435 

- 

11,363 
1,435 

.  100 

2/11/59 
3/23/59 

2/16/59 

f  4/1/59 
1 10/1/57 

3.293%  Bill 

4%          Note 
4%          Bond 

9/21/59  -  Tax  ant.   8/ 
(At  auQtion) 
-     5/15/63-B 

10/1/69  -  Reopening 

217d 

4y  lira 
ipy  6m 

2,984 

3,052 
1,502 

- 

1,502 

1,743 
619 

- 

26/ 
22/ 

5/ 

4/1/59 

1-1/2%  Note 

-    4/1/64-EA 

5y 

- 

457 

- 

457 

100 

3/26/59 

4/1/59 

3.386%  Bill 

I/I5/6O  -  At  auction 

289d 

3,U5 

- 

2,006 

- 

5/6/59 

5/U/59 

3.835%  Bill 

VI5/6O  -  At  auction 

340d 

3,461 

- 

2,003 

- 

5/7/59 
5/11/59 

5/15/59 
5/15/59 

3.565%  Bill 

4%          Certificate 

-  12/22/59  -  Tax  ant.   8/ 

(At  auction) 

-  5/I5/6O-B  -  Issued  at  99.95 

221d 

ly 

1,699 

1,269 

1,500 

1,269 

100 

Footnotes  on  end  of  table. 


(Continued  on  following  page) 


December  i960 


35 


PUBLIC  DEBT  OPEEATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securitlee  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subacrip- 
tion  books 
opened  or  bill 
tenders  received 


Date 

of 

issue 


Description  of  security  ]J 


Period  to  final 
maturity 
{jeara ,   months , 
days)  2/ 


Amount  of  sub- 
scriptions tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In  exchange 

V 


Allot- 
ment 
ratio 


7/1/59 
7/8/59 
7/20/59 
8/13/59 

10/6/59 
lO/u/59 

11/2/59 
11/23/59 

11/24/59 
1/5/60 

1/12/60 

2/1/60 

4/4/60 

4/12/60 
5/2/60 

6/8/60 
7/6/60 
7/12/60 

8/1/60 

5/ 

9/12/60 

10/11/60 
, 10/18/60 

10/31/60 

11/21/60 


7/8/59 

7/15/59 

f  7/20/59 
t  8/1/59 

7/8/59 

10/1/59 
10/15/59 
10/21/59 

fll/15/59 
111/15/59 

7/20/59 

12/2/59 

lO/a/59 

1/15/60-' 

f  2/15/60 
\  2/15/60 

4/1/60 

r  4/5/60 
I  4/U/6C 

4/15/60 

f  5/15/60 
\  5/15/60 

/6/23/60 
^6/23/60 

7/13/60 

7/15/60 

r8/l5/60 
\6/23/60 

IO/1/6O 

flO/3/60 
12/14/58 
I10/3/6O 

10/17/60 

10/21/60 

fll/15/60 
1.11/15/60 

10/1/57 


4.075* 
4.728S6 

4-3/4* 
4-3/4* 


Bill 

Bill 

Note 
Note 


3.719*  Bill 


1-1/2* 

5* 

4.783* 

4-3/4* 
4-7/8* 

4-3/4* 

4.860* 

4.726* 

5.067* 

4-7/8* 
4-7/8* 

1-1/2* 

4-1/4* 
4* 

4.608*  Bill 


Note 
Note 
Bill 

Certificate 
Note 

Note 

Bill 

BUI 

Bill 

Certificate 
Note 


Bond 
Note 


3/22/60  - 

7/15/60  - 

-  5/15/64-A 

-  8/15/60-C 

3/22/60 

-  10/1/64-EO 

-  8/15/64-B 

6/22/6O 

-  11/15/60-C 

-  ll/15/63-C 

-  5/15/64-A  - 

10/17/60  - 
6/22/60 


4-3/8* 
4-V8* 

3-3/4* 
3-7/8* 


Certificate 
Note 


Note 
Bond 


2.823*  Bill 

3.265*  Bill 

3-1/8*  Certificate 
3-7/8*  Bond 

1-1/2*  Note 

3-1/2*  Bond 
3-1/2*  Bond 
3-1/2*  Bond 

3.131*  Bill 

2.788*  Bill 

3-1/4*  Note 
3-3/4*  Bond 

4^     Bond 


Tax  ant.  8/ 

(At  auction) 
At  auction 


Tax  ant.  8/ 
(Beopening) 


Tax  ant.  8/ 
(At  auction) 


Reopening 
at  99^3/4 
At  auction 

Tax  ant.  8/ 
(Reopening) 
At  auction 


1/15/61 

2/15/61-A 
ll/15/64-C  -  Issued  at  99.75 

4/1/65-EA 

5/15/75-85 
5/15/62-E 

A/15/61  -  At  auction 

5A5/61-B 
5A5/65-A 

5/15/64-D 
5/15/68 

3/22/61  -  Tax  ant.  8/ 
(At  auction) 
7/15/61  -  At  auction 

8/1/61-C 
5AV68  -  Reopening 

10/1/65-Ki 

11/15/80 

2/15/90  -  Reopening 
11/15/98 

10/16/61  -  At  auction 

6/22/61  -  Tax  ant.  8/ 
(at  auction) 
2/15/62-F 
5/15/66 

10/1/69  -  Reopening 
at  100^ 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction,  the 
rate  shown  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.  In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 
From  date  of  additional  issue  in  case  of  a  reopening. 


V 


2/ 


258d 
366d 

4y  10m 
12im 

2l6d 

5y 

4y  10m 

245d 

ly 
4y 

4y  6m 

320d 

l66d 

ly 

ly 
4y  9a 

5y 

25y  1^ 
^  Im 

ly 

ly 
5y 

3y  11m 
7y  11m 

252d 

ly 
11^ 

7y  9ni 

5y 

20y  Ihs 
29y  4|m 
37y  lira 

ly 


ly  3m 
5y  6m 
8y  9iin 


4,299 
3,173 

3,216 


11,125 
3,779 


3,965 
4,085 
2,303 


370 
6,715 

2,001 


4,404 

3,036 

17 
5 


(In  millions 


4,184 
9,561 


490 


7,037 
3,011 


of  dollars) 
3,005 

2,001 


999 


749  22/ 


6,938 

4,195 

466 


3,674 
2,113 

4,556 
321 


3,300 
5,440 


,183p|^ 

76 

643p 

992p 

2,343p 


9,098p 
1,213p 


2,316 
2,002 


2,007 
2,016 

1,504  42/ 


470 
2,2n 

2,001  AQ/ 


3,512 

1,501  AS/ 
r2,078p1 


4,184 
9,561 


490 


7,037 
3,011 


.100 

100 
28/ 

•100 


749  22/  100 


6,938 
4,195 

466 


3,674 
2,113 

3,893 
321 


r^^ 


1,502  iW 
3,504 


M4P  .52/ 


76 

643P 

992p 

2,343p 


9,098p 
l,213p 


144P  ^ 


100 

100 
100  41/ 


^•100 

A2/ 
100 


42/ 


(-42/ 
1  48/ 


•  100^2/ 


100 

100 


2/    Subscriptions  shown  are  from  the  public,  but  amounts  issued  include 
allotments  to  Ctovemment  investment  accounts. 

^    For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 

5/  Exchange  offering  available  to  owners  cf  nonmarketable  2-3/4*  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  November  30,  1960. 

6/    The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953. 

Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  4 


(Continued) 


7/     Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million,  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.   Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 
8/  Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  Immediately 
preceding  maturity. 
2/  Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity. 

10/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

11/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 

in  full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  2A   percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

12/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

13/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

li,/     Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

17/  Subscriptions  from  savings-type  investors  totaled  $7^9  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  was  paid  by  July  20,  1955,  not  less  than 
60  percent  by  September  1,  1955,  and  full  payment  by  October  3,  1955. 

18/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

12/    Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
\     less  than  $100,000. 

'20/  Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and 
February  15,  1957,  respectively. 

21/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts . 

22/  Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

2i/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
$100  million  of  each  issue  to  Qovemment  investment  accounts. 

2/./    Redeemable  at  the  option  of  the  holder  on  February  15,  1%0,  on 
three  months'  advance  notice. 

ii/    Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full,  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  each  issue  were  allotted  to  Government 
investment  accounts . 

2^    Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.   Payment  of  not  more 
than  50  percent  could  be  deferred  until  not  later  than  October  21, 
1957. 

(Continued  on 


27/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings- 
type  investors  and  12  percent  to  all  other  subscribers  but  in  no 
case  less  than  $10,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

22/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  Investment  accounts. 

29/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 

30/  Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts ; 

31/  Subscriptions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,000. 
In  addition,  $100  million  of  the  bonds  were  allotted  to  Government 
investment  accounts . 

32/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

22/    Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.  Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  44  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.   In  addition, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

34/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000. 

35/  Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for  $5,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.  In  addition, $50  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Savings-type  investors 
were  given  the  privilege  of  paying  for  the  bonds  allotted  to  them  in 
installments  up  to  /^ril  23,  1959  (not  less  than  25  percent  by 
January  23,  1959,  the  issue  date;  50  percent  by  February  24,  1959; 
75  percent  by  March  23,  1959;  and  full  payment  by  April  23,  1959). 

36/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

37/  Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  were  allotted  in  full.  Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  minimums.  In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment  acooiat 

,22/  Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.  Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.  Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6, 390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.  Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts . 

39/  Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 

bonds  issued  in  1948,  which  mature  in  1960,  were  offered  in  exchange 

I     the  4-3/4%  notes,  with  certain  adjustments  as  of  December  15,  1959, 
~~  at  a  price  of  99-3/4Sf.  Smaller  denominations  of  savings  bonds  could 
be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the  notes 
upon  payment  of  any  cash  difference.  Cash  payments  amounted  to  $3 
million. 

f^Q/  Issued  as  a  rollover  of  maturing  one-year  bills. 
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Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bonds  in  installments  up  to  June  15,  1960  (not  less  than  i,0   percent 
by  April  H,    the  delivery  date;  70  percent  by  May  15;  and  full 
payment  by  June  15).  In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were  allotted  to  Government  in- 
vestment accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
less  than  $100,000.   In  addition,  $27.4  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 
less  than  $25,000.   In  addition,  $71  million  of  the  notes  were 
■  allotted  to  Government  investment  accounts. 
Subscriptions  were  permitted  to  be  made  with  payment  offered  in  cash 
or  in  4-3/4^  Treasury  notes  maturing  August  15,  1960  (see  Table  6, 
footnote  21).   In  addition  in  order  that  holders  of  3-5/8%  Federal 
National  Mortgage  Association  notes  maturing  August  23,  1960,  might 
have  an  opportunity  to  reinvest  the  proceeds,  the  Secretary  of  the 
Treasury,  in  behalf  of  the  Association,  offered  to  purchase  such 
notes  on  August  15,  1960,  at  par  and  accrued  interest  to  the  extent 
that  such  subscriptions  were  allotted  and  the  proceeds  from  the  par 
amount  of  the  notes  were  applied  to  payment,  in  whole  or  in  part, 
for  the  new  securities. 

Combined  total  includes  $80  million  allotted  on  subscriptions  from 
holders  of  the  Federal  National  Mortgage  Association  notes  maturing 
August  23,  1960  (see  footnote  44). 

Consists  of  allotments  on  subscriptions  from  holders  of  Treasury 
notes  maturing  August  15,  1960. 


47/  Subscriptions  from  States,  political  subdivisions,  or  instrumen- 
talities thereof,  public  pension  and  retirement  and  other  public 
funds,  international  organizations  in  which  the  United  States  holds 
membership,  foreign  central  banlts  and  foreign  States,  Government 
investment  accounts,  and  the  Federal  Reserve  Banlts  as  provided  in  the 
offering  circalar,  totaled  $6,285  million  and  were  allotted  in  full. 
Subscriptions  subject  to  allotment  totaled  $11,104  million  and  were 
allotted  in  full  for  amounts  up  to  and  including  $25,000;  all  others 
were  allotted  13  percent  but  in  no  case  less  than  $25,000. 

48/  Subscriptions  totaled  $1,181  million  from  savings-type  investors 
and  $100  million  from  Government  investment  accounts;  both  were 
allotted  25  percent.  Subscriptions  from  commercial  banks  for  their 
own  accounts  totaled  $2,708  million  and  were  allotted  20  percent. 
Subscriptions  from  all  others  totaled  $1,190  million  and  were 
allotted  15  percent.  Subscriptions  for  $5,000  or  less  were  allotted 
in  full;  subscriptions  for  more  than  $5,000  were  allotted  not  lees 
than  $5,000. 

i2/  In  addition  to  the  amounts  allotted  to  the  public,  there  were 

allotted  to  government  investment  accounts  $131.3  million  of  the 
3-1/2%  bonds  of  1980,  $215.9  million  of  the  3-1/2%  bonds  of  1990, 
and  $236.5  million  of  the  3-l/2%  bonds  of  1998. 

50/  Holders  of  approximately  $750  million  of  Series  F  and  G  savings  bonds 
issued  in  1949,  which  mature  in  1960,  were  offered  in  exchange  the 
"—-^4%  bonds,  with  certain  adjustments  as  of  December  15,  1960,  at  a  price 
of  lOOy.  Smaller  denominations  of  savings  bonds  could  be  exchanged  for 
the  next  higher  multiple  of  $500  of  the  bonds  upon  payment  of  any  cash 
difference.  Cash  payments  amounted  to  about  $365,000. 
p   Preliminary. 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  ^ 

(In  millions  of  dollars) 


Issue                                                              1 

Allotments  by  investor  c 

lasses 

Descriptior 

1  of  security 

Amount  issued 

U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banlcs 

ConMor— 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

u 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^ 

Dealers 

and 

brokers 

All 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
ment 
funds       1 

Other 
funds 

other 
6/ 

2/15/53 

'2-1/4?  Cert. 
2-1/2$  Bond 

2/15/54-A 
12/15/58 

- 

8,114 
620 

3,698 
3 

2,279 
4U 

187 
6 

150 
9 

55 
20 

% 

% 

230 
13 

152 

100 

1,363 
25 

5A/53 

J-l/U%  Bond 

6/15/78-83 

.1,188 

418 

118 
1 

131 

1 

261 
287 

98 
19 

99 
13 

yj 

% 

75 
12 

158 

* 

248 
85 

6/1/53 

2-5/8$  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

2/ 

JlJ 

366 

162 

874 

6/3/53 

2.383$  Bill 

9/18/53 

8/ 

800 

- 

n.a. 

711 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/15/53 

2-1/2$  Cert. 

3/22/54-C 

8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8$  Cert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

"2-5/8$  Cert. 
■   2-7/8$  Note 

9/15/54-E 
3/15/57-^ 

- 

4,724 
2,997 

863 

2,135 
2,276 

106 
42 

131 

140 

96 
86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

185 
65 

11/9/53 

2-3/4$  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

■  1-7/8$  Note 
\  2-1/2$  Bond 

12/15/54-B 
12/15/58 

2/ 

_ 

8,175 
1,748 

6,997 

5 

360 
1,174 

112 
43 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/54 

r  1-5/8$  Cert. 
\ 2-1/2$  Bond 

2/15/55-A 
11/15/61 

- 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

7 

269 
163 

123 

450 

218 
293 

3/22/54 

.956$  Bill 

6/24/54 

8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/27/54 

.726$  Bill 

6/18/54 

8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/17/54 

f    1-7/8$  Note 
\  1-1/8$  Cert. 

2/15/59-A 
5/17/55-B 

'2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

U6 

74 
28 

139 

23 

4 

216 
247 
558 

36 

20 

6 

* 
1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

1$           Cert. 

3/22/55-C 

8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,U6 

3 

1 

156 

192 

85 

8/15/54 

f 1-1/8$  Cert. 
\  2-1/8$  Bond 

8/15/55-D 
11/15/60 

_ 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8$  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

3U 

117 

12/15/54 

f 1-1/8$  Cert. 
]  1-1/4$  Cert. 
[  2-1/2$  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

2/ 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 

103 

1 

41 

226 

U 
142 

30 
662 
152 

13 

5 
37 

11 

6 
311 
156 

6 
120 
240 

34 
284 
144 

2/15/55 

f 1-5/8$  Note 

2$           Note 

1. 3$           Bond 

3/15/56hJI 

8/15/57-C 

2/15/95 

~ 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 

2,704 
1,190 

112 
69 
70 

63 
123 
130 

15 
43 
U 

1,065 
329 

84 

36 
3 

10 

1 

308 

128 

23 

256 
232 
354 

220 

160 

17 

4/1/55 

1-3/8$  Cert. 

6/22/55-F 

8/ 

3,210 

- 

- 

1,9U 

24 

39 

4 

1,009 

1 

* 

55 

135 

29 

5/17/55 

2$           Note 

8/l5/5^B 

[2,532 

3,174 

1,686 

1,747 
614 

36 
53 

10 
19 

4 
6 

545 
355 

2 
22 

4 

* 

21 
203 

62 
82 

101 
134 

7/18/55 

1-7/8$  Cert. 

3/22/56^ 

8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3$           Bond 

2/15/95 

3/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

[2$           Cert. 
[ 2$           Note 

6/22/56-B 
8/15/56-B 

8/ 

2/ 

_ 

1,486 
6,841 

5,754 

387 
400 

29 
64 

21 

32 

10 
9 

666 

205 

5 
31 

2 
3 

96 
151 

222 

7 

48 
185 

10/11/55 

2-1/4$  Cert. 

6/22/56-C 

8/ 

2,970 

- 

- 

1,782 

U 

18 

4 

976 

» 

1 

38 

65 

42 

12/1/55 

f 2-5/8$  Cert. 
\ 2-7/8$  Note 

12/1/56^ 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 
478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

12/15/55 

2.465$  Bill 

3/23/56 

8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3/5/56 

("2-5/8$  Cert. 
\ 2-7/8$  Note 

2/15/57-A 
6/15/58-A 

2/ 

_ 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 

34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
UO 

7/16/56 

2-3/4$  Note 

8/1/57-D 

- 

12,056 

8,078 

1,234 

uo 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4$  Cert. 

3/22/57-B 

8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

10/17/56 

2.627$  Bill 

1/16/57 

1,603 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

11/16/56 

2.617$  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/56 

f3-l/4$  Cert. 
13-1/4$  Cert. 

6/24/57-C 
10/1/57^ 

8/ 

_ 

1,312 

7,271 

15 
6,135 

358 
554 

48 
66 

7 
10 

4 
9 

539 
198 

3 

7 

» 

99 

161 

60 
23 

129 
108 

12/17/56 

2.585$  Bill 

3/22/57 

8/ 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305$  Bill 

6/24/57 

8/ 

1,601    l_ 

2/ 

n.a. 

700 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

fj.231%  Bill 

6/24/57 

8/ 

1,750  ic 

/ 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

2/15/57 

'  3-3/8$  Cert. 
1^3-1/2$  Note 

2/U/58-A 

~ 

8,414 
1,464 

5,708 
131 

1,159 
725 

116 
21 

48 
47 

26 
31 

573 
lU 

49 
U 

1 
2 

U8 
64 

168 

205 

118 
110 

Footnotes  at  end  of  table. 
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Table  5.- 

Allotments 

by   Investor  Classes  on 

Subscriptions  fc 

r  Public  Marketable  Securitl 

es 

Other  Than  Regular 

Weekly 

rreasury  Bills  i/  -    (Continued) 

(In  millions  of  dollars) 

Issue                                                                1 

Allotments  by  Investor  classes 

Descriptior 

of  security 

Amount  issued 

n.  S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 

2/ 

Indi- 
vidu- 
als 

2/ 

Insur- 
ance 
coiipa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

4/ 

Private 
pension    " 
and  re- 
tirement 
funds 

State  and 
governmer 

local 
ts  5/ 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

3/28/57 

■3-3/8?  Cert. 
3-1/2?  Note 

2/U/58-A\ 
5/15/60-A; 

9/ 

'2,437 
942 

- 

100 

2,361 
786 

20 
19 

2 

4 

2 
4 

33 
12 

1 
2 

» 

1 
2 

3 

7 

U 
6 

5/1/57 

'3-1/2*  Cert. 
3-5/8*  Note 

4/15/58-B 
2/15/62-A 

- 

2,351 
647 

112 
365 

1,042 
166 

25 
3 

62 
U 

U 
3 

487 
45 

42 

1 

* 

272 
9 

91 
29 

204 
12 

5/27/57 

2.825*  Bill 

9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.485*  Bill 

3/24/58 

a/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

8/1/57 

■3-5/8*  Cert. 
4*           Cert. 
.4*          Note 

12/1/57-E 
8/1/58-C 
8/1/61-A 

100  11/ 

100  11/ 

100  n/ 

9,871 

10,487 

2,509 

7,991 

6,822 

271 

650 
1,606 
1,394 

50 

170 

68 

27 
56 
54 

17 
45 
48 

691 
827 
174 

19 

26 

6 

1 

7 

28 

319 
478 
215 

129 
Ul 
129 

77 
409 
221 

8/21/57 

4.173*  Bill 

4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

9/26/57 

'4*           Cert. 
4*           Note 

8/1/58-C 
8/15/62-B 

2/ 

933 
2,000 

: 

100 
100 

756 
1,450 

23 
93 

2 
31 

1 
50 

22 
49 

2 
5 

6 

10 
2 

2 
175 

15 
39 

10/1/57 

4*           Bond 

10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/4*  Note 

11/15/62-C 

1,143 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4*  Cert. 

12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8*  Bond 

11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

u 

10 

52 

36 

2/U/58 

[2-1/2*  Cert. 
■  3*           Bond 
[3-1/2*  Bond 

2/U/59-A 
2/15/64 
2/15/90 

- 

9,770 
3,854 
1,727 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

176 

18 

42 
68 

1,095 
163 
113 

39 

U 
47 

2 

1 

10 

588 
81 

77 

173 
306 
461 

458 

256 

86 

2/28/58 

3*           Bond 

8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

U5 

7 

2 

16 

154 

133 

4/15/58 

2-5/8*  Note 

2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

Ul 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4*  Bond 

5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

Ul 

6/15/58 

1 1-1/4*  Cert. 
I2-5/8*  Bond 

5/15/59-B 
2/15/65 

_ 

1,817 
7,388 

92 
355 

571 
4,031 

98 
209 

18 
233 

12 
72 

570 
1,045 

8 
U 

4 

191 
190 

47 
924 

210 
311 

8/1/58 

1-5/8*  Cert. 

8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

8/6/58 

1-1/2*  Cert. 

3/24/59-D 

8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

« 

1 

18 

104 

17 

10/8/58 

3-1/4*  Bill 

5/15/59 

2,735 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

U 

82 

10/10/58 

3-1/2*  Note 

11/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

94 

11/20/58 

2.999*  Bill 

6/22/59 

8/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

12/1/58 

[3-3/8*  Cert. 
\3-5/8*  Note 

ll/15/59-E 
5/15/61-B 

_ 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

U 
12 

36 
6 

798 
127 

38 
6 

5 

1 

245 
24 

171 
136 

138 
82 

1/21/59 

3-1/4*  Note 

5/15/60-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4*           Bond 

2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

("3-3/4*  Cert. 
1^4*           Note 

2/I5/6O-A 
2/15/62-D 

_ 

11,363 
1,435 

5,646 
9 

2,418 
972 

150 
U 

158 
47 

43 
22 

1,618 
UO 

41 
i3 

2 
2 

515 
85 

207 
26 

565 
75 

2/16/59 

3.293*  Bill 

9/21/59 

8/ 

1,502 

- 

n.a. 

1,U3 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/1/59 

[4*           Note 
,  4*           Bond 

5/15/63-B 
10/1/69 

3/ 

1,743 
619 

_ 

100 
50 

1,331 
335 

61 

26 

17 
35 

28 
25 

52 
26 

11 

15 

1 
12 

5 
4 

79 
37 

58 
54 

3.386*  Bill 

1/15/60 

2,006 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/11/59 

3.835*  Bill 

4/15/60 

2,003 

- 

- 

1,952 

8 

2 

- 

9 

* 

tf 

28 

1 

3 

5/15/59 

f3.565*  Bill 
■  4*           Cert. 

L2/22/59 
5/I5/6O.B 

8/ 

1,500 

1,269 

155 

539 
367 

U 
33 

4 
15 

1 
23 

227 
266 

U 

* 

15 

98 

667 
106 

33 

192 

7/8/59 

4.075*  Bill 

3/22/60 

8/ 

3,005 

- 

- 

2,969 

11 

2 

- 

17 

* 

_ 

3 

* 

3 

7/15/59 

4.728*  Bill 

7/15/60 

2,001 

- 

- 

1,981 

5 

it 

« 

5 

1 

« 

5 

» 

4 

7/20/59 

8/1/59 

8/19/59 

10/15/59 

4^3/4*  Note 
4-3/4*  Note 
3.719*  Bill 
5*           Note 

5/15/64-A 
8/15/60-C 

3/22/60  8/  2/ 
8/15/64-B 

999 
2,316 

4,184 
9,561 

2,666 
5,625 

100 

803 

1,375 

980 

587 

32 

109 

7 

778 

25 

75 

» 

U8 

48 
38 

138 

180 

1,299 

7 

91 

10 
18 

107 

32 

8 

51 

68 

491 

3 
29 

190 
278 

58 

130 

245 

2 
229 

10/21/59 

4.783*  Bill 

6/22/60  8/ 

2,002 

- 

- 

1,962 

10 

1 

# 

U 

1 

_ 

5 

* 

9 

11/15/59 

(4-3/4*  Cert. 
\  4-7/8*  Note 

ll/15/60-C 
11/15/63-C 

- 

7,037 
3,011 

5,070 
97 

795 
1,634 

98 
UO 

23 
118 

43 
130 

505 
261 

24 
21 

1 
3 

171 
76 

164 
315 

U3 
216 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 

(In  milliona  of  dollars) 


Issue 

Alio 

tments  by  Investor  classes 

Description  of  security 

Amount  issued 

U.    S.    Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

4/ 

Private 
pension 
and   re- 
tirement 
funds 

State   and  local 
governments  ^ 

Dealers 

and 

brokers 

Date  of 

For 
cash 

In 

exchange 
for 
other 
securi- 
ties 

financ- 
ing 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

12/2/59 

i.860$  Bill 

10/17/60 

2,007 

- 

- 

1,982 

8 

# 

* 

8 

1 

If 

5 

1 

2 

12/15/59 

A-3/4%  Note 

5/15/64-A  2/ 

3 

747 

2 

222 

235 

67 

33 

35 

28 

42 

17 

1 

68 

1/8/60 

/►.726?  Bill 

6/22/60   8/2/ 

2,016 

- 

- 

1,996 

7 

1 

- 

8 

. 

_ 

2 

_ 

2 

1/15/60 

5.067*  Bill 

1/15/61 

1,504  12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

175 

2/15/60 

k-7/8%  Cert. 
[4-7/8?  Note 

2/15/61-A 
ll/15/64-C 

- 

6,938 
4,195 

3,656 
2,031 

1,039 
1,207 

132 
120 

104 
107 

30 
56 

1,121 
180 

43 
26 

4 
35 

397 
43 

111 
259 

301 
131 

'V/5/60 

4-1/4%  Bond 

5/15/75-85 

470 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 

4/U/60 

U%           Note 

5/15/62-E 

2,211 

- 

27 

1,616 

76 

13 

33 

76 

in 

7 

18 

168 

167 

i/l5/60 

4.608?  Bill 

4/15/61 

2,001  12/ 

- 

235 

1,069 

18 

1 

2 

165 

1 

. 

17 

402 

91 

5/15/60 

/4-3/8?  Cert. 
\4-5/8?  Note 

5/15/61-B 
5/15/65-A 

- 

3,674 
2,113 

198 
215 

1,262 
1,063 

156 
79 

92 
107 

U 
100 

774 
127 

61 
24 

2 
14 

357 
74 

270 
186 

458 
124 

6/23/60 

f3-3/4?  Note 
3-7/8?  Bond 

5/15/64-D 
5/15/68 

- 

3,893 
321 

79 
57 

2,582 
102 

130 
18 

180 
24 

65 
6 

213 
15 

33 
8 

16 
23 

171 
31 

144 
16 

280 
21 

7/13/60 

2.823?  Bill 

3/22/61  8/ 

3,512 

- 

- 

3,476 

10 

2 

- 

U 

2 

- 

7 

» 

1 

7/15/60 

3.265?  Bill 

7/15/61 

1,501  22/ 

- 

236 

612 

31 

6 

3 

117 

1 

1 

90 

290 

lU 

8/15/60 

3-1/8?  Cert. 
3-7/8?  Bond 

8/1/61       1          , 
5/15/68  2//    ^ 

r2,078p 
U.042p 

5,751p 
28p 

5,541 
25 

797 
5U 

83 
61 

U 
78 

25 
90 

385 
38 

16 
19 

26 
17 

600 
17 

117 
88 

225 
93 

10/3/60 

3-1/2?  Bond 
3-1/2?  Bond 
3-1/2?  Bond 

11/15/80 
2/15/90  2/ 
11/15/98 

- 

64  3p 

992p 
2,343p 

131 
216 
236 

96 

54 

117 

26 
23 
71 

U6 
253 
691 

86 
172 
565 

17 

7 

31 

9 
18 
39 

20 

50 

222 

31 

70 

174 

24 
65 
65 

57 

64 

132 

10/17/60 

3.131?  Bill 

10/16/61 

1,502     12/ 

82 

723 

18 

7 

3 

182 

2 

^f 

28 

334 

123 

10/21/60 

2.788?  Bill 

6/22/61  8/ 

3,504 

- 

- 

3,463 

7 

2 

_ 

5 

5 

_ 

2 

1 

19 

11/15/60 

3-1/4?  Note 
3-3/4?  Bond 

2/15/62-F 
5/15/66 

9,098p 
1,213P 

5,102 
6 

1,698 
821 

125 
23 

84 
40 

40 
35 

971 
33 

35 
4 

2 
5 

429 
48 

357 
126 

255 
72 

Source:     Based  on  subscription  and  allotment  reports.     For  detail  of  offer- 
ings  see  Table  4. 

1/  Eiccludes  the  issuance  of  1-1/2?  Treasury  notes  available  in  exchange 
to  holders  of  nonmarketable  2-3/4?  Treasury  bonds,  Investment  Series 
B-1975-80. 

2/     Includes  trust  companies  and   stock  savings  banks. 

2/     Includes  partnerships  and  personal  trust  accounts. 

Ji/     Exclusive  of  banks  and  insurance  companies. 

^/     Consists  of  trust,    sinking,    and   investment  funds  of  State   and  local 
governments  and   their  agencies. 

6/     Includes   savings  and  loan  associations,   nonprofit  institutions,   and 
investments  of  foreign  balances  and   international  accounts  in  this 
country.      Also   includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,   1953,   financing. 

7/     Included  in   "All  other." 


8/     Tax  anticipation  security. 
2/    Reopening  of  earlier  issue. 
10/     Issued  as  a  rollover  of  bills  maturing  January  16,  1957,   and  February 

15,1957,   respectively. 
11/     Issued  in   special  allotment  to  Government  investment  accounts. 
12/     Issued  as  a  rollover  of  one-year  bills. 

12/    These  securities  were  offered,   subject  to  allotment,   in  the  refunding 
of  the  4-3/4?  notes  maturing  August  15,   I960.     The  holders  of  the 
maturing  notes  were  not  offered  preemptive  rights  to  exchange  their 
holdings,  but  were  permitted  to  present  them  in  payment  or  exchange,   in 
whole  or  in  part,   for  the  new  securities.     Payment  by  holders  of  the 
maturing  issue  or  other  subscribers  could  also  be  made  In  cash.     For 
further  detail  of  this  offering,   see  Table  4,   footnotes  44-48. 
»       Less  than  $500,000. 
p       Preliminary.  n.a.     Not  available. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securl 
Other  Than  Regular  Weekly  Treasury  Bills 


ties 


Called  oi 

maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
offers 

Date  of 
refunding 

change 

Description  of  new 

or  retire- 

Descriptior 

Issue 
date 

out- 

Cash 

Exchange 

Turned 

security  offered 

ment 

standing 

retire- 

security 

Exchanged 

for 
cash  2/ 

(See  also  Table  4) 

ment 

offered 

(In  miUlons  of  dollars) 

2/15/53 

1-7/8*  Certificate  - 

2/15/53-A 

3/1/52 

8,868 

- 

8,868 

f8,114 
620 

]•     134 

2-1/4%  Certificate  -       2/15/54-A 
2-1/2%  Bond                  -         12/15/58 

3/18/53 

1.720*  Bill 

3/18/53 

10/8/52 

2,502 

2,502  2/ 

- 

- 

- 

1-7/8%  Certificate  - 

6/1/53 -B 
6/15/53-55 

6/19/53 

7/1/52 

4,963 

_ 

4,963 

4,410 

553 

1 

6/1/53 

2%           Bond 

Total 

1.846%  BiU 

10/7/40 
11/21/52 

725 
5,688 

- 

725 

U8 
4,858 

277 

\  2-5/8%  Certificate  -        6/1/54-B 

- 

5,688 

^29 

J 

6/19/53 

2,003 

2,003  i/ 

- 

- 

8/15/53 

2%          Certificate  - 

8/15/53-C 

8/15/52 

2,882 

- 

2,882 

2,788 

93 

2-5/8%  Certificate  -       8/15/54-D 

9/15/53 

2%          Bond 

9/15/51-53 

9/15/43 

7,986 

- 

7,986 

/4,724 
\  2,997 

1     266 

2-5/8%  Certificate  -       9/15/54-E 
2-7/8%  Note                 -       3/15/57-A 

9/18/53 

2.383%  BiU 

9/18/53 

6/3/53 

800 

800  2/ 

- 

12/1/53 

2-1/8%  Note 

12/1/53-A 

10/1/52 

10,542 

500  V 

10,042 

/ 8,175 
1 1,748 

1     118 

f 1-7/8%  Note                 -     12/15/54-B 
1 2-1/2%  Bond                 -         12/15/58  5/ 

2-1/4%  Certificate  - 

2/15/54-A 

2/15/53 

8,114 

- 

8,114 

f  5,647 
1   2,360 

1      108 

1-5/8%  Certificate  -       2/15/55-A 
2-1/2%  Bond                 -         11/15/61 

1-3/8%  Note 

3/15/54-A 

12/15/49 

4,675 

- 

4,675 

J  1,360 
t  3,237 

78 

1-5/8%  Certificate  -       2/l5/55,-A 
2-1/2%  Bond                 -         11/15/61 

2/15/54 

2%          Bond 
2-1/4%  Bond 

imm 

6/26/A4 
2/25/42 

5,825 
1,501 

- 

5,825 
1,501 

4,083  |/ 
1,128  6/ 

- 

2-1/2%  Bond                  -         11/15/61 

2-1/4%  Bond 

Total 

6/15/54-56 

7/22/40 

681 
20,796 

- 

681 
20,796 

3696/ 
18,184 

186 

- 

7,007  of  1-5/8%  Certificate 
11,177  of  2-1/2%  Bond 

3/22/54 

12-1/2%  Certificate  - 

3/22/54-c 

7/15/53 

5,902 

5,9022/ 

- 

- 

- 

2%           Bond 

6/15/52-54 

6/26/44 

1,743 

_ 

1,743 

1,505 

238 

2-1/4%  Bond 

6/15/52-55 

2/25/42 

373 

- 

373 

322 

51 

■  1-1/8%  Certificate  -       5/17/55-B 

5/17/54 

2-1/4%  Bond 

6/15/54-56 

7/22/40 

311 

- 

311 

273 

38 

J 

2-5/8%  Certificate  - 
Total 

6/1/54-B 

6/1/53 

4,858 

- 

4,858 
7,285 

/  1,786 
I  2,897 

6,783 

1      175 

,    1-1/8%  Certificate  -       5/17/55-B 
1  1-7/8%  Note                  -       2/15/59-A 

7,285 

- 

502 

r  3 ,886  of  1-1/8%  Certificate 
1  2,897  of  1-7/8%  Note 

6/18/54 

.726%  Bill 

6/18/54 

4/27/54 

1,001 

1,001  2/ 

_ 

_ 

_ 

6/24/54 

.956%  Bill 

6/24/54 

3/22/54 

1,501 

1,501  2/ 

- 

- 

- 

2-5/8%  Certificate  - 

B/15/54-D 

8/15/53 

2,788 

- 

2,788 

/  1,005 
\  1,728 

55 

■  1-1/8%  Certificate  -       8/15/55-D 
2-1/8%  Bond-                -         11/15/60 

8/15/54 

2-5/8%  Certificate  - 
Total 

9/15/54-E 

9/15/53 

4,724 

- 

4,724 
7,512 

(  2,553 
I  2,078 

7,364 

93 

148 

■  1-1/8%  Certificate  -       8/15/55-D 
2-1/8%  Bond                  -         11/15/60 

7,512 

- 

.'3,558  of  1-1/8%  Certificate 
.  3 ,306  of  2-1/8%  Bond 
f  1-1/8%  Certificate  -       8/15/55-D 

f  4,498 

1 

1-7/8%  Note 

12/15/54-B 

12/1/53 

8,175 

8,175 

3,289 
346 

[      407 

43 

1-1/4%  Certificate  -     12/15/55-E 
2-1/2%  Bond                  -           8/15/63 
1-1/8%  Certificate  -       8/15/55-D 

2%           Bond 

12/15/52-54 

12/1/44 

8,662 

_ 

8,662 

1,983 

243 

1-1/4%  Certificate  -     12/15/55-E 
,  2-1/2%  Bond                  -           8/15/63 

12/15/54 

6,028 

■        14 

f  1-1/8%  Certificate  -       8/15/55-D 

2%           Bond 

12/15/51-55 

12/15/41 

510 

~ 

510 

88 
380 

29 

1-1/4%  Certificate  -     12/15/55-E 
2-1/2%  Bond                 -           8/15/63 

'  4,919  of  1-1/8%  Certificate  2/ 

Total 

17,347 

- 

17,347 

17,033 

315 

\   5,359  of  1-1/4%  Certificate 



I  6,755  of  2-1/2%  Bond 

1-5/8%  Certificate  - 

2/15/55-A 

2/15/54 

7,007 

- 

7,007 

f  5,735 
11,166 

106 

1-5/8%  Note                  -       3/15/56-A 
2%           Note                  -       8/15/57-C 

2/15/55 

1-1/2%  Note 

3/15/55-A 

3/15/50 

5,365 

- 

5,365 

/  2,414 
1  2,626 

326 

1-5/8%  Note                  -       3/15/56-A 
2%           Note                  -       8/15/57-C 

2-7/8%  Bond 

3/15/55-60 

3/15/35 

2,611 

- 

2,611 

r      323 
1  1,924 

364 

1-5/8%  Note                 -       3/15/56-A 
3%           Bond                  -           2/15/95 

■  8,472  of  1-5/8%  Note 

Total 

14  983 

U,983 

14,188 

795 

■    3 ,792  of  2%           Note 

1,924  of  3%           Bond 

3/22/55 

1%           Certificate  - 

3/22/55-C 

8/2/54 

3,734 

3,734  2/ 

- 

- 

- 

5/17/55 

1-1/8%  Certificate  - 

5/17/5 5-B 

5/17/54 

3,886 

- 

3,886 

3,174 

712 

2%           Note                  -       8/15/56-B 

6/22/55 

1-3/8%  Certificate  - 

6/22/55-F 

4/1/55 

3,210 

3 ,210  2/ 

- 

- 

- 

8/1/55 

1-1/8%  Certificate  - 

8/15/55-D 

8/15/54 

8,477 

- 

8,477 

1,486 
16,841 

149 

2%           Certificate  -       6/22/56-B    8/ 
2%           Note                  -       8/15/56-B    2/ 

end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (CJontlnued) 


Date  of 
refunding 
or  retire- 
ment 


12/1/55 


3/5/56 

3/22/56 

3/23/56 

6/22/56 
6/22/56 

7/16/56 

9/15/56 

12/1/56 

1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/24/57 
6/2A/57 
6/2A/57 


8/1/57 


9/23/57 
12/2/57 


Called  or  maturity  security  V 


Description 


Vl/4if  Certificate  -  12/15/55-E 

1-3/4$  Note  -  12/15/55-B 

.  Total 

1-5/8$  Note  -     3/15/56-A 

1-1/2%  Note  -     4/l/5fr-EA 


Total. 


1-7/8%  Certificate  -  3/22/56-A 

2.465%  Bill      -  3/23/56 

2%    Certificate  -  6/22/56-B 

2-1/4%  Certificate  -  6/22/56-C 


Issue 
date 


Amount 
out- 
standing 


2%  Note 

1-1/2%  Note 


8/15/56-B 
10/1/56-EO 


Total 

2-3/4%  Bond  -  9/15/5^59 

2-5/8%  Certificate  -  12/1/56-D 

2.627%  Bill                -  1/16/57 

2.617%  Bill                -  2/15/57 

2-5/8%  Certificate  -  2/15/57-Jl 

2-7/8%  Note  -  3/15/57-A 
1-1/2%  Note  -  4/1/57-EA 
^Total 

2.585%  Bill  -         3/22/57 

2-3/4%  Certificate  -     3/22/57-B 
1-5/8%  Note  -     5/15/57-B 

3.305%  Bill  -         6/24/57 

3.231%  Bill  -         6/24/57 

3-1/4%  Certificate  -     6/24/57-C 


2-3/4%  Note 


8/1/57-D 
8/15/57-C 


2%    Note 

3-1/4%  Certificate  -  lO/l/57-D 

1-1/2%  Note       -  10/1/57-EO 


Total. 


2.825%  Bill       -    9/23/57 
3-5/8%  Certificate  -  12/1/57-E 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/15/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
4/1/52 

12/17/56 
8/15/56 

10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


5/27/57 


8/1/57 


Footnotes  at  end  of  table. 


5,359 
6,854 


12,213 


8,472 
1,007 


9,479 


2,202 

1,501 

1,486 

2,970 

12,547 
550 


13,097 
982 

9,083 
1,603 
1,750 
7,219 

2,997 
531 
10,747 
1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 

824 

23  ,943 

1,501 
9,971 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millionB  of  dollars) 
5,359 


6,854 
12,213 
8,472 
1,007 
9,479 


2,202  2/ 
1,501  2/  ' 
1,4862/ 
2,970  2/ 

159  U/ 

159 


/    4,158 
1        8H 

I    4,925 
1    1,469 

11,366 


1,005 


215 
109 


9,328 


387 


i 

460 

847 

148 
2 

151 

Description  of  new 
security  offered 
(See  also  Table  4) 


f  2-5/8%  Certificate  -  12/1/56-D 

I  2-7/8%  Note  -  6/15/58-A 

f  2-5/8%  Certificate  -  I2/I/56-D 

\  2-7/8%  Note  -  6/15/58-A 

I  9,083  of  2-5/8%  Certificate 

1  2,283  of  2-7/8%  Note 

J  2-5/8%  Certificate  -  2/15/57-A 

t  2-7/8%  Note  -  6/15/58-A 

2-5/8%  Certificate  -  2/15/57-A 

i  7,219  of  2-5/8%  Certificate 

t  2,109  of  2-7/8%  Note  10/ 


982 

1,603  12/ 
1,750  12/ 


1,006  2/ 
3  ,221  2/ 


1,601  2/ 

1,750  2/ 
1,312  2/ 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 


10,747 


1,501  2/ 


4,155 


12,056 

3,792 

7,271 

824 


11,528 
528 


12,056 


312 
271 


6,394 
1  543 
f  1,498 
I       920 

522 


9,878 


23 ,943 


9,971 


2,351 
647 


8,893 
1,783 

L  1,039 

978 
1,327 
1,118 

6,634 
319 

743 
32 


860 
22 


500 


282 

578 

9 


870 


!'■ 


22,866 


9,833 


157 


342 

369 

3 18 

49 


.  2-3/4%  Note 


8/1/57-D 


3-1/4%  Certificate  -  6/24/57-C  12/ 
3-1/4%  Certificate  -  lO/l/57-D 


f  3-3/8%  Certificate  -  2/14/58-A 
\  3-1/2%  Note  -  5/15/60-A 

I  3-3/8%  Certificate  -  2/U/58-A 
I  3-1/2%  Note  -  5/15/60-A 


I  3-3/8%  Certificate  -  2/14/58-A 

3-3/8%  Certi 
3-1/2%  Note 


I   8,4U  of  3-3/8%  Certificate 
1  1,464  of 


1,077 


138 


{  3-1/2%  Certificate  -  4/15/58-B 
\  3-5/8%  Note       -  2/l5/62-(l 


3-5/8%  Certificate  -  12/1/57-E 

4%    Certificate  -  8/1/58-C 

,  4%     Note       -  8/1/61-A 

3-5/8%  Certificate  -  12/1/57-E 

4%  Certificate  -  8/I/58-C 

0,  Note       -  8/1/61-A 

J  4%  Certificate  -  8/1/58-C 

\4%  Note       -  8/1/61-A 

J  4%  Certificate  -  8/1/58-C 

I  4%  Note       -  8/1/61-A 

9,871  of  3-5/8%  Certificate 
10,487  of  4%  Certificate 
2,509  of  4%    Note 

3-3/4%  Certificate  -  12/1/58-D 


(Continued  on  following  page) 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Called  or  maturing  security  1/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


Description  of  new 
security  offered 
(See  also  Table  i) 


3-3/8$  Certificate  -    2/U/58-^ 
2-1/2*  Bond  -  3/15/56-58 

1-1/2%  Note  -     4/1/58-EA 

3-l/4ie  Bill  -         4/15/58 

3-1/2%  Certificate  -     4/15/58-B 


Total 

3.485%  Bill 

2-7/8%  Note 
2-3/4%  Bond 
2-3/8%  Bond 


3/24/58 
6/15/58-4 

6/15/58-63 

6/15/58 


2/15/57 
6/2/41 
4/1/53 

8/21/57 
5/1/57 

7/3/57 
12/1/55 
6/15/38 

7/1/52 


Total. 


2-5/8%  Bond  -         2/15/65  6/15/58 

2-5/8%  Bond  -         2/15/65  6/15/58 

(4%  Certificate  -       8/1/58-C     I        8/1/57 

2-1/4%  Bond  -  9/15/5^^59  15/     2/1/44 

2-3/8%  Bond  -  3/15/57-59  W    3/1/52 

Total , 

1-1/2%  Note  -  lO/l/58-EO 


'3-3/4%  Certificate  -     12/1/58-D 


2-1/2%  Bond 


12/15/58 


2-1/2%  Certificate 
1-7/8%  Note 

Total 

1-1/2%  Certificate 
1-1/2%  Note 
1-1/4%  Certificate 
3-1/4%  Bill 
2.999%  Bill 

'1-5/8%  Certificate 
!  Note 


2/U/59-A 
2/15/59-A 


3/24/59-D 

4/1/59-EA 

5/15/59-B 

5/15/59 

6/22/59 

8/1/59-C 
8/1/61-A 


Total 

3.293%  BiU 

1-1/2%  Note 


9/21/59 

10/1/59-EO 


10/1/53 
12/1/57 

2/15/53 


2/14/58 
5/17/54 


8/6/58 

4/1/54 

6/15/58 

10/8/58 

11/20/58 

8/1/58 
8/1/B7 


2/16/59 
10/1/54 


10,851 

1,449 

383 

1,751 

2,351 


16,785 


3,002 
4,392 

919 

4,245 


9,555 


7,388 
7,284 

11,519 
3,818 

927 


16,264 


121 
9,833 
2,368 


12,201 


9,770 
5,102 


14,872 


3,567 
119 
1,817 
2,735 
2,997 

13,500 


(In  millions   of  dollars) 


473   16/ 


13,973 


1,502 
99 


1,502  i/ 
99 


- 

10,851 

- 

1,U9 

- 

383 

- 

1,751 

- 

2,351 

- 

16,785 

3,002  2/ 

- 

4,392 

- 

919 

- 

4,245 

- 

9,555 

104  yj 

- 

387  14/ 

- 

- 

11,519 
3,818 

- 

927 

- 

16,264 

121 

- 

- 

9,833 

- 

2,368 

- 

12,201 

- 

9,770 

- 

5,102 

- 

U,872 

3,567  2/ 

119 

- 

- 

1,817 

2,735 

- 

2,997  2/ 

- 

- 

13,500 

- 

473 

- 

13,973 

, 

7,493 
1,980 
1,121 

343 
592 
350 

194 

115 

25 

677 

372 

96 

1,064 
796 
135 


15,351 


1,015 
3,195 

91 
800 

710 
392 


(3, 


9,204 


10,634 
2,206 

660 


13,500 


6,433 
3,300 

1,277 
778 


11,789 


8,315 
579 

3,048 
856 


12,798 


1,269 


9,128 
4,152 

433 
32 


13,745 


257 


164 


49 


607 


357 


1,433 


181 


28 


U3 


351 


885 
1,612 

267 

2,764 


100 
312 


412 


]- 


876 
199 


2,075 


547 


2a 


228 


2/U/59-A 
2/15/64 
2/15/90 

2/U/59-A 

2/15/64 
2/15/90 

2/U/59-A 
2/15/64 
2/15/90 

'  2-1/2%  Certificate  -  2/14/59-A 

3%           Bond  -  2/15/64 

.  3-1/2%  Bond  -  2/15/90 

2-1/2%  Certificate  -  2/U/59-A 

3%           Bond  -  2/15/64 

1 3-1/2%  Bond  -  2/15/90 

'9,770  of  2-1/2%  Certificate 
3,854  of  3%  Bond 

1,727  of  3-1/2%  Bond 


2-1/2%  Certificate 
3%  Bond 

3-1/2%  Bond 

2-1/2%  Certificate 
3%  Bond 

, 3-1/2%  Bond 

2-1/2%  Certificate 
3%  Bond 

3-1/2%  Bond 


'  1-1/4%  Certificate 
2-5/8%  Bond 

1-1/4%  Certificate 
2-5/8%  Bond 

1-1/4%  Certificate 
2-5/8%  Bond 


5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 


'  1,817  of  1-1/4%  Certificate 
7,388  of  2-5/8%  Bond 


1-5/8%  Certificate  -       8/1/59-C 


3-3/8%  Certificate  -  ll/15/59-E 
3-5/8%  Note  -     5/15/61-B 

'3-3/8%  Certificate  -  ll/15/59-E 
,3-5/8%  Note  -     5/15/61-B 

["7,711  of  3-3/8%  Certificate 
[4,078  of  3-5/8%  Note 

[3-3/4%  Certificate  -     2/15/60-A 
[4%  Note  -     2/15/62-D 

f  3-3/4%  Certificate  -     2/15/60-A 
U%  Note  -     2/15/62-D 

[11,363   of  3-3/4%  Certificate 
(   1,435  of  4%  Note 


4%  OMtif  loate 


1  4-4/3%  Note 
[4-3/4%  Note 

['4-3/4%  Note 
U-3/4%  Note 

of  Note 
of  Note 


9,561 
4,184 


-     5/15/6O-B 


8/15/60-C 
5/15/64-A 

8/15/60-C 
5/15/64-A 

8/15/60 
5/15/64 


Footnotes  at  end  of  table. 
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Treasury  Bulletin 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 

Called 

or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 
change 

of 
Dffe 

ex- 
rs 

Description  of  new 

refunding 
or  retire- 
ment 

Description 

Issue 

date 

Amount 
out- 
standing 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions   of 

I 

lollars) 

^3-3/8$  Certificate 

-  11/15/59-E 

12/1/58 

7,711 

7,711 

[  6,534 
1       871 

306 

(  4-3/4$  Certificate     -     ll/15/60-C 
\  4-7/8$  Note                   -     ll/15/63-C 

3-1/2$  Note 
Total  maturities,. 

-  11/15/59^B 

10/10/58 

1,184 

- 

1,184 

f       504 
457 

■ 

223 

f  4-3/4$  Certificate     -     II/15/6O-C 
\  4-7/8$  Note                   -     ll/15/63-C 

11/15/59 

8,894 
2,000 

8,894 
2,000 

8,365 
1,684 

529 

4$           Note 

-     8/15/62-B 

9/26/57 

■2/ 

4-7/8$  Note                   -     ll/15/63-C 

/  7,037     of  4-3/4$  Certificate 
3 ,011     of  4-7/8$  Note 

Total 

5/15/59 

10,895 
1,500 

- 

10,895 

10,049 

529 

\ 

3.565$  Bill 

-       12/22/59 

12/22/59 

1,500  2/ 

_ 

1/15/60 

3.386$  Bill 

1/15/60 

4/1/59 

2,006 

2,006  18/ 

- 

_ 

_ 

'  3-3/4$  CertUicate 

-     2/15/60-A 

2/15/59 

11,363 

- 

11,363 

6,829 
4,163 

• 

370 

14-7/8$  Certificate     -       2/15/61-A 
14-7/8$  Note                   -     ll/l5/64-c' 

2/15/60 

1-1/2$  Note 
Total 

-     4/1/60-EA 

4/1/55 
9/26/57 

198 

- 

198 

109 
32 

- 

57 
427 

/4-7/8$  Certificate     -       2/15/61-A 
\  4-7/8$  Note                    -     11/15/64-C 

11,561 
159  12, 

- 

11,561 

11,134 

/ 6,938    of  4-7/8$  Certificate 
14,195     of  4-7/8$  Note 

4$  Note 

-     8/15/62-B 

2/15/60 

/         159 

3/22/60 

■  4.075$  Bill 
3 .719$  Bill 

3/22/60 
3/22/60 

7/8/59 
7/8/59 

3,005 
999 

3,005  2/ 
999  2/ 

_ 

_ 

- 

4/1/60 

1-1/2$  Note 

-     4/1/60-EA 

4/1/55 

57 

57 

- 

- 

- 

4/15/60 

3.835$  Bill 

4/15/60 

5/11/59 

2,003 

2,003  18/ 

- 

- 

- 

i%  Certificate 

-     5/15/60-B 

5/15/59 

1,269 

- 

1,269 

928 
243 

} 

98 

f  4-3/8$  Certificate     -       5/15/61-B 
14-5/8$  Note                   -       5/15/65-A 

5/15/60 

3-1/2$  Note 
3-1/4$  Note 

-  5/15/60-A 

-  5/15/60-B 

2/15/57 
1/21/59 

2,406 
2,738 

- 

2,406 
2,738 

■  1,038 
1,086 

,1,708 
784 

■ 

282 
246 

14-3/8$  Certificate     -       5/15/61-B 
14-5/8$  Note                   -       5/15/65-A 

(4-3/8$  Certificate     -       5/15/61-B 
4-5/8$  Note                   -       5/i:/65-A 

^  Total 

10/21/59 
lO/a/59 

6,413 

- 

6,a3 

5,787 

626 

f  3 ,674     of  4-3/8$  Certificate 
12,113     of  4-5/8$  of  Note 

'  4.783$  Bill 
4.726$  Bill 

6/22/60 
6/22/60 

6/22/60 

2,002 
2,016 

2,002  2/ 
2,016  2/ 

: 

: 

6/23/60  20/      2-1/2$  Bond 

-       11/15/61 

2/15/54 

11,177 

- 

/3,500   2i 
V  1,500^ 

^        3,893 
/            321 

- 

3-3/4$  Note                   -       5/15/64-D 
3-7/8$  Bond                   -           5/l5/6§ 

7/15/60 

4.728$  Bill 

7/15/60 

7/15/59 

2,001 

2,001  18/ 

- 

- 

8/15/60 

4-3/4$  Note 

-    8/15/6O-C 

8/1/59 

9,561 

9,5 

6122/ 

[5,751? 
I       28p 

3, 

782  p  22/ 

/  3-1/8$  Certificate     -         8/1/6I-C 
1 3-7/8$  Bond                   -         5/15/68  24 

10/1/60 

1-1/2$  Note 

-   lO/l/60-EO 

10/1/55 

278 

278 

. 

. 

10/3/60  sa 

2-1/2$  Bond 

/    2-1/2$  Bond 

,    2-1/2$  Bond 

2-1/2$  Bond 

Total 

-  6/15/62-67 
-12/15/63-68 

-  6/15/64-69 
-12/15/64-69 

5/5/42 
12/1/42 
4/15/43 
9/15/43 

12/2/59 

2,109 
2,815 
3,737 
3,811 

}     ' 

2,109  25/ 
4,500  2% 

''           643p 
(        992p 

1    2,343p 

- 

3-1/2$  Bond                    -        11/15/80 
3-1/2$  Bond                    -         2/15/90  2i 

3-1/2$  Bond                   -       11/15/98 

12,473 
2,007 

6,609 

3,978p 

4.860$  Bill 

-       10/17/60 

10/17/60 

2,007  18/ 

_ 

'4-3/4$  Certificat 

3-   II/15/6O-C 

11/15/59 

7,037 

- 

7,037 

6,431p 
t       335p 

■ 

271P 

f  3-1/4$  Note                    -     2/15/62-F 
3-3/4$  Bond                   -         5/15/66 

11/15/60 

.    2-1/8$  Bond 
Total 

-       11/15/60 

8/15/54 

3,806 

- 

3,806 
10,844 

2,667p 
\       878p 

10,311p 

— 

262p 

532p 



r  3-1/4$  Note                   -     2/15/62-F 
1 3-3/4$  Bond                   -         5/15/66 

10,844 

- 

9,098p  of  3-1/4$  Note 
{l,213p  of   3-3/4$  Bond 

Source:     Bureau  of  the   Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 
Original  call  and  maturity  dates  are  used. 
All  by  investors  other  than  Federal  Reserve  Banks. 
Tax  anticipation  issue;   for  detail  of  offerings  beginning  1953,   see 


1/ 


Table  4;    for  amounts  redeemed   for  taxes  and  for  cash  see   "Note"  below. 
4/     On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the   2-1/8$  Treasury  notes  maturing 

December  1,  1953.     For  further  detail  see   "Treasury  Bulletin"  for 

November  1953,  page  A-1. 
Remaining  footnotes  on  following  page. 


December  1960 


^ 


PUBLIC  DEBT  OPEHATIONS 


Footnotes   to  Table  6  -    (Continued) 


5/  Reopening  of  Februaiy  2,  1953,  offering  (see  Table  A). 
^  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  Issue  after  February 
15,  1954.  This  offer  was  Included  in  the  pefundlngs  of  May  17,  1954. 
2/  Reopening  of  August  3,  1954,  offering  (see  Table  4). 
8/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  Jvine  15,  1956. 
2/  Reopening  of  May  3,  1955,  offering  (see  Table  4). 

10/    Reopening  of  November  28,  1955,  offering  (see  Table  4). 

11/    During  June  1956,  $159  million  of  these  notes  were  purchased  by  the 
Treasury  for  account  of  the  SinMng  Fund  and  retired. 

12/  Also  designated  tax  anticipation  certificates. 

12/  Two  issues  of  bills,  maturing  Januaiy  16,  1957,  and  February  15,  1957, 
respectively,  were  rolled  over  into  two  Issues  of  tax  anticipation 
bills,  both  maturing  June  24.  1957. 

j^  During  June  and  July  1958,  $491  million  of  the  2-5/8%  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second  Liberty  Bond  Act,  as  amended  (31  D.S.C.  754a). 

l^    Called  on  May  14,  1958,  for  redemption  on  September  15,  1958. 

16/  Represents  amount  which  owners  exercised  the  option  to  redeem  on 
August  1,  1959  (see  Table  4,  footnote  22). 

17/  Holders  of  the  4%  notes,  who  had  the  option  to  redeem  at  pax  on 

February  15,  1960,  by  giving  notice  not  later  than  November  16,  1959, 
were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 
the  4-7/8%  notes. 

18/  Rolled  over  into  a  one-year  bill;  see  Table  4. 

1,9/  Amount  which  owners  exercised  the  option  to  redeem  on  February  15, 
I960  (see  Table  4,  footnote  24). 

20/  Advance  refunding  offering.  Pursuant  to  the  provisions  of  section 

1037  (a)  of  the  Internal  Revenue  Code  of  1954  as  added  by  Public  Law 
86-346,  approved  September  22,  1959,  the  Secretary  of  the  Treasury 
has  declared  that  no  gain  or  loss  shall  be  recognized  for  Federal 
income  tax  purposes  upon  the  exchange  of  the  eligible  outstanding 
securities  solely  for  the  new  securities.  For  tax  purposes,  there- 
fore, the  investor  will  carry  the  new  securities  on  hi.s  books  at  the 
same  amount  as  he  had  been  carrying  the  eligible  securities  exchanged. 
Gain  or  loss,  if  any,  upon  the  obligations  surrendered  in  exchange 
will  be  taken  into  account  upon  the  disposition  or  redemption  of  the 
new  obligations. 

21/  Holders  of  2-1/2%  Treasury  bonds  maturing  November  15,  1961,  were 

offered  the  option  to  exchange  the  bonds  during  the  period  from  June  8, 
1960, to  June  13,  1960,  Inclusive,  subject  to  allotment  if  subscrip- 
tions exceeded  by  10  percent  the  offering  limits  of  $3.5  billion  for 
the  notes  and  $1.5  billion  for  the  bonds. 

22/  Holders  of  the  maturing  notes  were  not  offered  preemptive  rights  to 
exchange  their  holdings,  but  were  permitted  to  present  them  in  pay- 
ment or  exchange,  in  whole  or  in  part,  for  the  3-1/8%  certificates  or 
the  3-7/8%  bonds,  which  were  offered  in  an  aggregate  of  around  $8-3/4 
billion.  For  detail  of  offering,  see  Table  4. 


22/ 


2V 
2V 


Excess  of  maturing  4-3/4%  Treasury  notes  over  allotments  of  new 
securities  on  subscriptions  from  holders  of  those  notes  (see  Table  4, 
footnotes  44  and  46). 
Reopening  of  an  earlier  issue. 

Holders  of  2-1/2%  Treasury  bonds  maturing  June  15,  1967,  December  15, 
1968,  June  15,  1969,  and  December  15,  1969,  were  offered  the  option 
to  exchange  the  bonds  during  the  period  from  September  12,  1960,  to 
September  20,  1960,  inclusive,  the  first  for  3-1/2%  bonds  of  1980, 
the  second  for  3-1/2%  bonds  of  1990,  and  the  other  two  for  3-1/2%  bonds 
of  1998,  subject  to  allotment  if  the  combined  total  of  subscriptions  for 
the  bonds  of  1990  and  1998  exceeded  an  outside  limit  of  $4.5  billion. 
Preliminary. 


Note: 


Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3,  in  millions  of  dollars: 


Date  of 

Total 

Redeemed 

Bedeened 

retirement 

Security 

amount 

for 

for 

retired 

taxes 

cash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2.669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,ao 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/29/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 
6/24/57 

Bill 
Bill 

1,601 
1,750 

}      1,664 

1,687 

6/24/57 

Certificate 

1,312 

620 

692 

9/Z3/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/a/59 

Bill 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

3/22/60 
3/22/60 

Bill 
Bill 

3,005 
999 

1       2,251 

1,753 

6/22/60 
6/22/60 

Bill 
Bill 

2,002 
2,016 

}       1,916 

2,102 

:-.W'-^. 
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Treasury  Bulletin 


.UNITED  STACES  SAVUfOS  B0HD6. 


Series  E  and  H  are  the  only  savings  bonds  now  being 
sold.  Series  E  has  been  on  sale  slnoe  May  1,  19lt'l,  and 
Series  H  has  been  on  sale  since  June  1,  1952.  Series  A-D 
were  sold  from  March  1,  1935.  through  April  30,  191+1. 
Series  T  and  G  were  sold  from  May  1,   191+1,    through  April 


30,  1952.  Series  J  and  K  were  sold  from  May  1,  1952, 
through  April  30,  1957 •  Details  of  the  principal  changes 
in  issues,  Interest  yields,  maturities,  and  other  savings 
bonds  terms  appear  in  the  Treaeiiry  Bulletins  of  May  I95I, 
May  1952,   May  1957,   and  October  and  December  I959. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,    1960 

(Doll-ar  amounts  In  millions) 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  1/ 

Amount  outstanding 

Series 

Interest- 
bearing  debt 

Matured  debt 

Series  A-D  g/  

3,949 

103,954 

31,951 

1,054 

15,360 

1,197 

5,003 

119,314 

33,1A8 

4,982 
76,361 
28,517 

42,953 
4,407 

21 

Series  E  and  H 

Series  T,  G,   J,   and  K 

224 

Total  A-K 

139,854 

17,611 

157,465 

109, 860 

47,359 

246 

Source:  Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary 


Tootnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/  2/ 


Total 


Sales 
price  i/  ^ 


Accrued 
discount  ^ 


Amount  outstajiding 


Interest  - 
bearing  debt 


Matured  debt 


Fiscal  years: 

1935-1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

1960 

Calendar  years: 

1935-1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ; 

1960-January. . . 
February. . 
March.  >'. .. 

April 

May 

June 

July 

August 

September. 
October . . . 


102,282 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 
4,307 


104,599 
6,173 
6,276 
5,517 
4,605 
4,689 
4,320 


421 
438 
393 

340 
349 
HO 

354 
355 

340 
346 


8,611 
1,234 
1,231 
1,2U 
1,216 
1,226 
1,228 
1,240 


9,228 
1,236 
1,216 
1,217 
1,216 
1,235 
1,221 


129 
98 
93 

92 

95 

122 

125 
96 
96 

94 


110,892 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 
5,547 


113 ,827 
7,409 
7,491 
6,734 
5,821 
5,924 
5,541 


549 
536 
487 

432 

444 
462 

479 
452 
436 

440 


52,916 
6,515 
7,251 
7,846 
a,  958 
8,5U 
7,249 
8,557 


55,893 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


923 
627 
584 

564 
508 
527 


683 
476 
453 

413 


49,834 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 
7,506 


52, 5U 
6,348 
6,457 
7,427 
8,697 
6,527 
7,71« 


834 
523 
501 

486 
437 
U2 

616 
383 
391 

357 


3,081 
639 
768 
820 
880 
841 
845 

1,051 


3,379 
637 
8U 
838 
934 
729 

1,054 


89 
105 
83 
78 
71 
85 
67 
93 
62 
56 


57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 
47, 5U 


57,710 
57,672 
57,924 
56,293 
52,474 
51,192 
48,154 


47,877 
47,825 
47,754 

47,642 
47,593 
47,544 

47,351 
47,337 
47,327 
47,359 


91 
128 

277 
360 
374 
364 
331 
280 


225 
686 
624 
725 
734 
686 
494 


396 
357 
331 

311 
296 
230 

*9 
259 
251 
246 


Source:  Dally  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4. 


December  I960 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollara) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Radea^tiona  ^  2/ 


Total 


Sales 
price  i/  5/ 


Accrued 
dlacouot  ^ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Fiscal  years! 

1941-1953 

195^1  6/ 

1955  S/ 

1956  

1957 

1958 

1959 

1960  

Calendar  years; 

19U-1953   .... 
1954 

1955  

1956  

1957 

1958 

1959 

Months ! 

1960-January  . 
February 
March  . . . 

April  . . . 

May 

June  .... 

July 

August . . . 
September 

October . . 


Fiscal  years: 
19U-1953    .... 

1954  6/.. 

1955  1/ 

1956  

1957 

1958  

1959 

I960 

Calendar  years; 

19a-1953   .... 

1954  

1955  

1956  

1957 

1958  

1959 

Months; 

1960-Januaiy. . 
February. 
March  . . , 

April   ... 

May 

June   .... 

J>ily  .... 

August 

September 

October. . 


69,326 
4,653 
5,225 
5,260 
4,6U 
4,670 
4,506 
4,307 


71,463 
4,889 
5,368 
5,043 
4,507 
4,689 
4,320 


421 
438 
393 
340 
349 
340 

354 
355 
340 

346 


footnotes  at  end  of  Table  4. 


29,006 

841 

1,249 

586 

268 


29,188 

1,284 

907 

475 


Series  E  and  H  combined 


6,935 
1,126 
1,123 
1,1U 
1,133 
1,161 
1,174 
1,194 


7,500 
1,126 
1,113 
1,124 
1,143 
1,178 
1,169 


121 
93 
93 

89 

92 

119 

121 

94 
94 

91 


76,261 
5,779 
6,348 
6,374 
5,746 
5,831 
5,680 
5,501 


78,963 
6,015 
6,481 
6,167 
5,649 
5,867 
5,489 


542 
531 
486 

429 
442 
459 

475 
450 
433 
437 


40,213 
4,345 
4,5U 
4,730 
5,176 
5,187 
5,107 
5,502 


42,300 
4,444 
4,652 
4,832 
5,469 
4,856 
5,519 


562 
457 
437 

427 
412 
438 

411 
401 
392 

352 


38,290 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 
4,585 


40,112 
3,909 
3,949 
4,164 
4,697 
4,215 
4,565 


513 
368 
362 

356 
347 
357 

348 
327 
334 
299 


Series  F,  G,  J,   and  K  combined  7/ 


622 

108 

108 

100 

83 

65 

54 

46 


674 
110 
103 
92 
74 
58 
52 


29,628 

949 

1,357 

686 

352 

65 

54 

46 


29,862 

1,394 

1,010 

567 

172 

58 

52 


7,791 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 
3,049 


8,67i: 
2,526 
2,636 
3,422 
4,153 
2,395 
3,246 


361  8/ 
170  8/ 
U7 

136 

96 
89 

271 
75 
61 

60 


7,664 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 
2,917 


8,515 
2,428 
2,498 
3,255 
3,994 
2,308 
3,U8 


321 
154 
139 

129 
90 
84 

268 
55 

57 
58 


1,923 
554 
636 
658 

716 
715 
771 
917 


2,188 
535 
702 
668 
772 
6a 
955 


49 
89 
75 

71 
65 
80 

63 

74 
58 

53 


127 
81 
128 
159 
162 
124 
73 
132 


156 
98 
138 
167 
160 


39 
16 


7 
6 
5 

4 

19 

4 

3 


36,048 
37,482 
39,285 
40,929 
41,498 
42, U2 
42,716 
42,715 


36,663 
38,233 
40,063 
41,398 
41,578 
42,589 
42,559 


42,539 
42,613 
42,662 

42,664 
42,694 
42,715 

42,779 
42,827 
42,868 

42,953 


21,837 
20,579 
19,080 
16,568 
13,124 
'  9,842 
7,787 
4,829 


21,047 
19,439 
17,861 
U,895 
10,896 
8,603 
5,594 


5,338 
5,212 
5,091 

4,978 
4,899 
4,829 

4,572 
4,510 
4,459 
4,407 


(Continued  on  following  page) 


55 
a9 
312 
335 
331 
303 
257 


143 
619 
571 
681 
698 
655 
468 


372 
333 
307 

288 

273 
257 

247 
237 
230 
224 


^^'■i:: 
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.UNITED  STATES  SAYINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -    (Continued) 


(In  millions  of  dollars) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/  3/ 


Total 


Sales 
price  4/  5/ 


Accrued 
discount  5/ 


Exchangee  of 
E  bonds  for 
H  bonds 


Fiscal  years: 

1941-1953 

195^ 

68,936 
3,988 
4,095 
4,219 
3,919 
3,889 
3,688 
3,603 

70,819 
4,023 
4,192 
4,142 
3,875 
3,802 
3,598 

347 
340 
325 

284 
300 
291 

291 
299 
288 

295 

6,935 
1,126 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 

7,500 
1,126 
1,113 
1,124 
1,143 
1,178 
1,169 

121 
93 
93 

89 
92 

119 

121 
94 
94 
91 

75,871 
5,114 
5,218 
5,333 
5,052 
5,049 
4,862 
4,797 

78,319 
5,149 
5,304 
5,266 
5,018 
4,979 
4,767 

468 
433 
418 

373 
392 
410 

412 
393 
382 
386 

40, 207 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 
5,181 

42,284 
4,406 
4,572 
4,689 
5,220 
4,658 
5,225 

532 

431 
410 

405 
391 
417 

389 
380 
372 

333 

38,284 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 
4,263 

40, 096 
3,871 
3,870 
4,021 
4,449 
4,017 
4,271 

482 
343 
334 

334 
326 
337 

326 
306 
314 
280 

1,923 
554 
636 
658 
716 
715 
771 
917 

2,188 
535 
702 
668 
772 
641 
955 

49 
89 
75 

71 
65 
80 

63 
74 
58 

53 

201 

41 
73 
32 

22 

17 
16 

17 
15 
11 

10 

35,664 
36,458 

1955 

37,186 

1956 

37,898 

1957 

37,969 

1958 

38,067 

1959 

38,040 

I960 

37,456 

Calendar  years: 

1941-1953 

36,036 

19  5^; 

36,778 

1955 

37,510 

1956 

38,087 

1957 

1958 

37,885 
38,206 

1959 

37,748 

Months : 

1960- January ■•>•*<> 

37,644 

February 

37,573 
37, 549 

37,495 

May 

37,479 
37,456 

July 

August 

September   ,,, • 

37,462 
37,460 
37,458 

October ...•..••. 

37,501 

Fiscal  years: 

2_952 

30 
360 
665 
1,130 
1,041 
694 
782 
818 
704 

182 
462 
866 
1,177 
901 
631 
887 
722 

73 
98 
68 

56 
49 
49 

63 
56 
52 

51 

- 

30 
360 
665 
1,130 
1,041 
694 
782 
818 
704 

182 
462 
866 
1,177 
901 
631 
887 
722 

73 
98 
68 

56 
49 
49 

63 
56 
52 

51 

6 
26 
55 
108 
196 
236 
217 
322 

16 
38 
79 
143 
248 
198 
294 

31 
26 
27 

23 
21 
20 

22 

21 
20 

19 

6 
26 
55 
108 
196 
236 
217 
322 

16 
38 
79 
143 
248 
198 
294 

31 
26 
27 

23 

21 
20 

22 
21 
20 
19 

- 

201 

41 
73 
32 

22 

17 
16 

17 
15 
11 
10 

30 

1953 

385 

1,024 

1955 

2,099 

3,031 

1957  

3,529 

1958 

4,075 

1959 

4,676 

I960 

5,259 

Calendar  years: 

181 

627 

1,455 

1955 

2,553 

3,310 

1957 

3,693 

4,383 

1959 

4,811 

Months : 

4,895 

5,040 

5,113 

5,169 

May 

5,214 

5,250 

July 

5,317 

August 

fleylioaber 

5,367 
5,410 

5,451 

Source:  Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary- 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds  1/ 

(In  millions  of  dollars) 


Total  1/ 

Matured                                           j 

dniiaturBd                                          | 

Unclassified 
2/ 

Period 

Total 

Series  E 

Other 

Total 

Series  E  and  R 

Other 

riscal  years: 

1951 

6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 

5,651 
5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 

923 

627 
584 

564 
508 
527 

683 

476 
453 
413 

817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 
4,126 

772 

1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 

273 
347 
260 

244 
212 
254 

200 
404 
182 

157 

38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 
2,304 

254 
963 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 

125 

233 
192 

177 
158 
196 

152 

178 
137 
L23 

779 
90 

633  10/ 
1,260  10/ 
2,115 
2,345 
2,U4 
1,824 
1,625 
1,822 

518 
47 

990  10/ 
1,672 
2,183 
2,355 
2,072 
1,702 
2,268 

US  8/ 

114  8/ 
68 

66 

54 
59 

48 

226 

45 

34 

5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 
4,6a 

4,9U 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,8U 
4,520 

377 
437 
357 

327 
344 
327 

279 
356 
302 
275 

4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 
3,285 

3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 

233 
248 
263 

244 
258 
278 

2U 
307 
270 

252 

1,042 

1,012 

904 

874 

619 

682 

1,526 

1,5U 

543 

1,355 

1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 

U4 

189 

94 

83 
86 
50 

36 

48 
31 
23 

19 

1952 

1 

1953     

« 

195^     

179 

1955 

-84 

1956 

1957 

116 
185 

1958 

1959 

1960 

Calendar  years: 

1951 

1952 

75 
-150 
-210 

-35 

34 

1953 

1954 

1955 

31 

757 

-595 

1956 

1957 

1958 

1959 

120 

266 

22 

-U9 

Months: 

1960-January 

March 

274 

-157 

-34 

April 

-6 
-48 

June 

July 

-54 
204 

-284 

-31 

-19 

Source:  Dally  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 

Note:  In  these  tables  Series  A-F  and  J  sales  are  included  at  issue  price 
and  redemptions  and  amounts  outstanding  at  current  redemption  values. 
Series  G,  H,  K  are  included  at  face  value  throughout.  Mslured 
bonds  which  have  been  redeemed  are  included  in  redenqjtions.  Matured         6/ 
F  and  G  bonds  outstanding  are  included  in  the  interest-bearing  debt 
until  all  bonds  of  the  annual  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased. 
Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of 
(l)  matured  series  E  bonds  for  series  G  and  K  bonds  from  May  1951 
through  April  1957  and  (2)  series  F  and  J  bonds  for  series  H  bonds  7/ 

beginning  January  I960;  however,  they  exclude  exchanges  of  series  E 
bonds  for  series  H  bonds,  which  are  reported  in  Table  3. 

Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D        8/ 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
Treasury  Bulletin. 

Includes  both  matured  and  unmatured  bonds;  see  Table  4- 

Includes  total  value  of  redemptions  not  yet  classified  between  sales        ^ 
price  and  accrued  discount. 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed      ip/ 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  by  yearly  series  of  issue.  This  increase  temporarily  • 

obscures  the  relationship  between  the  redemption  columns  showing 
sales  price  and  accrued  discount  in  Tables  2  and  3  and  also  the 


1/ 


2/ 


relationship  between  the  matured  and  unmatured  sections  of  Table  4- 

(See  also  footnote  4).   The  subsequent  distribution  of  this  high 

level  of  unclassified  redemptions  may  be  large  enough  in  any  month 

to  show  redemptions  of  matured  and  unmatured  bonds  in  Table  4  which 

are  greater  than  the  total  redemptions  for  that  mor.th. 

Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 

statement.  The  amounts  involved  were  as  follows:  tl8  million  for 

issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G, 

J,  and  K;  and  $35  million  for  unclassified  retirements. 

Series  F  and  G  sales  were  discontinued  April  30,  1952,  and  Series 

J  and  K  sales  were  discontinued  April  30,  1957.  Sales  figures  after 

April  30,  1957,  represent  adjustments. 

Includes  the  December  1959  exchanges  of  series  1948  F  and  G  bonds 

for  4-3/4%  marketable  notes  of  which  $692  million  were  reported  in 

December  1959,  $51  million  in  January  I960,  and  $3  million  in 

February  I960. 

Represents  changes  in  the  amounts  of  redemptions  not  yet 

classified  as  between  matured  and  unmatured  Issues. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds 

for  Treasury  3-1/4*  bonds  of  1978-83. 

Less  than  $500,000. 
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, OWMiRSHIP  OF  FITERAL  SECURITIES, 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  0.   S.   Government 

Interest-bearing  securities  guar- 
anteed by  the  U.    S.  Government  ^ 

End  of 
fiscal 
year  or 
month 

Total 

out- 
standing 

Held  by  U.    S.   Government 
investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 

Held  by  private 
investors  2/ 

Total 
out- 
standing 

Held  by 

U.  s. 

Government 
investment 
accounts 
2/ 

Held  by 
private 
investors 

2/ 

Matured 
debt 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 

debt 
bearing 
no 
interest 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1959-Dec... 

1960-Jan... 
Feb... 
Mar... 

Apr. . . 
May. . . 
June.. 

July.. 
Aug. . . 
Sept.. 
Oct... 

266,123 
271 ,341 
274,418 
272,825 
270,634 

276,444 
234,817 
286,471 

290,925 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 
288,829 
288,584 
290,646 

263,946 
268,910 
271,7a 
269,883 
268,486 
274,698 
281,833 
283  ,241 

287,704 

288,086 
287,588 
283,772 

285,773 
286,308 
283,241 

285,285 
285,634 
285,358 
287,372 

47,560 
49,340 
50,536 
53 ,470 
55,501 

55,842 
54,554 
55,259 

53 ,604 

53,125 
53,157 
53,588 

53  ,127 
54,286 
55,259 

54,757 
55,863 
55,464 
54,946 

7,021 
7,111 
7,286 
8,356 
8,674 
9,596 
9,799 
10,360 

10,098 

10,496 
10,322 
10,330 

10,283 
10,385 
10,360 

10,559 

10,641 
10,487 

10,671 

40,538 
42,229 
43,250 
45,1U 
46,827 

46,246 
U,756 
U,399 

43,506 

42,630 
42,835 
43,257 

42,843 
43,900 
U,899 

U,198 
45,222 
44,977 
44,275 

24,746 
25,037 
23  ,607 
23,758 
23,035 
25,438 
26,044 
26,523 

26,648 

25,464 
25,209 
25,264 

25,558 
26,035 
26,523 

26,885 
26,762 
27,024 
27,402 

191,640 
194,533 
197,598 
192,655 
189,949 
193  ,418 
201,235 
201,459 

207,451 

209,497 
209,223 
204,920 

207,089 
205,987 
201,459 

203 ,644 
203,010 
202,871 

205,025 

119,129 
121,771 
127,875 
126,304 
127,179 
134,593 
U4,983 
U9,546 

154,226 

156,701 
156,599 
152,477 

154,936 
153,961 
U9,546 

152,046 
151,466 
151,402 

153,826 

72,511 
72,762 
69,723 
66,351 
62,770 

58,825 
56,252 
51,913 

53,225 

52,795 
52,624 
52,443 

52,153 
52,026 
51,913 

51,598 
51,544 
51,469 

51,199 

51 
80 
43 
73 
106 

101 
110 
139 

127 

130 
135 
138 

131 
133 
139 

133 
156 
160 

158 

* 

3 
25 
50 

54 
63 
79 

70 

71 
71 

71 

81 
78 
79 

80 
80 
82 

83 

51 
80 
41 
48 
56 

46 
47 
60 

56 

59 
63 
66 

50 
55 
60 

53 
76 
79 

75 

2,126 
2,351 
2,634 
2,869 
2,042 

1,646 
2,873 
3,090 

3,095 

3,oon 
2,996 
3,055 

3,015 
3,059 
3,090 

3,055 
3,039 
3,066 

3,116 

Source:     Daily  Treasury  statement  for  total  amounts  outstanding;   reports  2/ 

from  agencies  and  trust  funds  for  securities  held  by  TJ.   S.  Government 
investment  accounts;   and  reports  from  Federal  Reserve  Syatora  for 
securities  held  by  Federal  Reserve  Banks.  ^ 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,   see  page  1.  * 

Includes  accounts  under  the  control  of  certain  U.   S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury. 


1/ 
2/ 


The  total  amount  of  interest-bearing  securities  held  by  private  investo: 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.    S.  Government  investnent  accounts  and  Federal  Reserve  Banks. 
Consists  of  guaranteed  securities  held  outside  the  Treasury.     All  are 
public  marketable  Issues. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  mllllonB  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


1940. 
1941. 
1942. 

1943. 
19U. 
1945. 

1946. 
1947. 
1948. 

1949. 
1950. 
1951. 

1952. 
1953. 
1954. 

1955. 
1956. 
1957. 

1958. 
1959. 
1960. 


-9.5 

-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
24.6 

7,0 

23.0 
-1.3 
U.3 

-123.4 
U.l 
17.5 


-20.9 
12.0 
30.0 

-90.3 
-105.1 
-48.1 

-.7 

177.4 

-1.8 

13.5 

261.2 

6.7 
8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 

16.5 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 

43.1 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 
U.O 
16.4 


-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 
53.1 
21.8 


.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 

9.9 

-U.5 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

U5.5 
32.2 
35.5 


-8.4 

-15.8 

-19.0 

-.2 

-a.2 

-308.1 
4.4 

3.8 

-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 
44.4 


-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 
2d.3 

3.4 


-4.4 
-.2 
1.0 


-123.0 

-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 
U.l 
25.5 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 
71.6 


il.l 
60.0 


4.8 
-12.0 


-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 

234.8 
21.3 
33.3 

43.7 
113.1 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  D.  S.  Gcrvemrasnt  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they    ■• 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Uberty  Bond  Act,  as  amentod  Dl  D.S.C. 
754a),  and  excludes  the  Exchange  Stabilization  Fund, 
less  than  $50,000. 
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.OWNHISHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  In  billions  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held 

by  banks 

U.  S. 

Government 
investment 
accounts  ^ 

Held 

ay  private  nonbank 

inveetors 

End  of 

Total 

Commer- 
cial 
banks 

Federal 
Reserve 
Banks 

Total 

Individuals  2/ 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 7/ 

State  and 
local 
govern- 
ment 8/ 

Miscel- 

month 

Total 

Saving 

s  bonds 

Other 
secu- 
rities 

laneous 
investors 

V2/ 

Series 
E  &  H 

Other 
Series  6/ 

39-Dec 

47.6 

18.4 

15.9 

2.5 

6.5 

22.7 

10.1 

- 

1.9 

8.2 

6.3 

3.1 

2.2 

.4 

.7 

40- June 

Deo 

48.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

- 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 
2.0 

.4 
.5 

.7 
.7 

41- June 

Deo 

55.3 
64.3 

21.8 
23.7 

19.7 
21.4 

2.2 
2.3 

8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

.2 

1.1 

3.4 
4.2 

7.6 
8.2 

7.1 
8.2 

3.4 
3.7 

2.0 

4.0 

.6 
.7 

.7 
.9 

42- June 

Dec 

77.0 
112.5 

28.7 
47.3 

26.0 
41.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

3.7 
6.9 

5.4 
6.5 

8.7 
10.3 

9.2 
11.3 

3.9 

4.5 

4.9 
10.1 

.9 

1.0 

1.1 
2.3 

43- June 

Deo 

lU-June 

Dec 

140.8 
170.1 
202.6 
232.1 

59.4 
71.5 
83.3 
96.5 

52.2 
59.9 

68.4 
77.7 

7.2 
11.5 

14.9 
18.8 

14.3 
16.9 
19.1 
21.7 

67.0 

81.7 

100.2 

lU.O 

30.9 
37.6 
46.1 
53.3 

11.3 
16.0 
21.1 
25.5 

7.9 

8.7 

10.1 

10.7 

11.7 
12.9 
14.9 
17.1 

13.1 
15.1 

17.3 
19.6 

5.3 
6.1 

7.3 
8.3 

12.9 
16.4 
20.2 
21.4 

1.5 
2.1 
3.2 
4.3 

3.4 
4.4 
6.1 

7.0 

45- June 

Deo 

259.1 
278.7 

106.0 
115.0 

84.2 
90.8 

21.8 
24.3 

24.9 
27.0 

128.2 
136.6 

59.1 
64.1 

29.1 
30.7 

11.6 
12.2 

18.5 
21.2 

22.7 
24.0 

9.6 
10.7 

23.3 
22.2 

5.3 
6.5 

8.3 
9.1 

46-Feb  j^.. 

June 

Dec 

47- June 

Deo 

279.8 
269.9 
259.5 
258.4 
257.0 

116.7 

108.2 

97.9 

91.9 

91.3 

93.8 
84.4 
74.5 
70.0 
68.7 

22.9 
23.8 
23.3 
21.9 
22.6 

28.0 
29.1 
30.9 
32.8 
34.4 

135.1 
132.6 
130.7 
133.7 
131.3 

64.1 
63.3 
64.2 
66.6 
65.7 

30.8 
30.4 
30.3 
30.8 
31.0 

12.5 
13.1 
13.9 
U.7 
15.2 

20.8 
19.9 
20.1 

21.1 
19.4 

24.4 
24.9 
24.9 
24.6 
23.9 

11.1 
11.5 
11.8 

12.1 
12.0 

19.9 
17.8 
15.3 
13.7 

6.7 
6.5 
6.3 

7.1 
7.3 

8.9 
8.6 
8.1 
9.6 
8.4 

48- June 

Dec 

252.4 
252.9 

85.9 
85.8 

64.6 
62.5 

21.4 
23.3 

35.8 
37.3 

130.7 
129.7 

65.8 
65.5 

31.6 
32.2 

15.5 
15.6 

18.6 
17.6 

22.8 
21.2 

12.0 
11.5 

13.6 
14.8 

7.8 
7.9 

8.7 
8.9 

49- June 

Dec 

252.8 
257.2 

82.4 
85.7 

63.0 
66.8 

19.3 
18.9 

38.3 
39.4 

132.2 
132.1 

66.6 
66.3 

33.1 
33.8 

15.7 
15.5 

17.8 
17.0 

20.5 
20.1 

11.6 
11.4 

15.8 
16.8 

8.0 
8.1 

9.6 
9.4 

50- June 

Deo 

257.4 
256.7 

83.9 
82.6 

65.6 
61.8 

18.3 
20.8 

37.8 
39.2 

135.6 
134.9 

67.4 
66.3 

34.5 
34.5 

15.4 

15.1 

17.6 
16.7 

19.8 
18.7 

11.6 
10.9 

18.4 
19.7 

8.7 
8.8 

9.7 
10.5 

51- June 

Deo 

255.3 
259.5 

81.4 
85.4 

58.4 
61.6 

23.0 
23.8 

41.0 
42.3 

132.9 
131.8 

65.4 
64.6 

34.5 
34.7 

14.6 
14.4 

16.3 
15.5 

17.1 
16.5 

10.2 
9.8 

20.1 
20.7 

9.4 
9.6 

10.7 
10.6 

52- June 

Deo 

53-June 

Deo 

259.2 
267.4 
266.1 
275.2 

84.0 
88.1 
83.6 
89.6 

61.1 
63.4 
58.8 
63.7 

22.9 
24.7 
24.7 
25.9 

44.3 
45.9 
47.6 
48.3 

130.8 
133.4 
135.0 
137.3 

64.8 
65.2 
66.1 
64.8 

34.9 
35.3 
36.0 
36.7 

14.1 
13.8 
13.2 
12.7 

15.7 
16.0 
16.8 
15.4 

15.7 
16.0 
16.0 
15.9 

■9.6 
9.5 
9.5 
9.2 

18.8 
19.9 
18.6 
21.5 

10.4 
11.1 
12.0 
12.7 

11.6 
11.7 
12.8 
13.2 

54- June 

Dec 

55- June 

Deo 

271.3 
278.8 
274.4 
280.8 

88.7 
94.1 
87.1 
86.8 

63.6 
69.2 
63.5 
62.0 

25.0 
24.9 
23.6 
24.8 

49.3 
49.6 
50.5 

51.7 

133.3 
135.1 
136.7 
142.3 

64.7 
63.4 
65.0 
65.0 

37.5 
38.2 
39.3 

40.1 

12.1 
11.7 
10.9 
10.2 

15.1 
13.5 
14.8 
U.8 

15.4 
15.3 
15.0 
14.6 

9.1 
8.8 

8.7 
8.5 

16.6 
19.2 
18.8 
23.5 

13.9 
14.4 
U.7 
15.1 

13.7 
13.9 
14.4 
15.6 

56- June 

Deo 

272.8 
276.7 

81.0 
84.4 

57.3 
59.5 

23.8 
24.9 

53.5 
54.0 

138.3 
138.2 

66.6 
65.7 

40.9 
41.4 

9.4 
8.7 

16.3 
15.6 

13.6 
13.2 

8.4 
8.0 

17.7 
19.1 

15.7 
16.1 

16.3 
16.1 

57- June 

Dec 

270.6 
275.0 

79,2 

83.7 

56.2 
59.5 

23.0 
24.2 

55.6 
55.2 

135.9 
136.1 

65. 5r 
63.7 

41.5 
41.6 

7.6 
6.6 

Il6.4r 
15. 4r 

12.7 
12.5 

7.9 
7.6 

16.8 
18.6 

16.9 
17.0 

16.0 
16, 6r 

58- June 

Deo 

59-March 

June 

276.4 
283.0 
282.2 
284.8 

90.7 
93.9 
88.8 
87.6 

65.3 
67.5 
63.3 
61.5 

25.4 
26.3 
25.5 
26.0 

55.9 
54.4 
53.7 
54.6 

129.9 
134.8 
139.6 
142.6 

62. 6r 
62.  Or 

64. 4r 
64. 9r 

42.1 
42.5 
42.6 
42.6 

5.9 
5.2 
4.8 
4.5 

14, 6r 
14. 3r 
16. 9r 
17. 8r 

12.2 
12.7 
12.6 
12.5 

7.4 
7.3 
7.4 
7.3 

15.3 
19.6 
21.0 
21.5 

16.9 
16.7 
16.8 
16.7 

15. 3r 
16. 6r 
17. 4r 
19. 7r 

July 

Aug 

Sept 

288.8 
290.5 
288.4 

88.6 
87.8 
86.9 

62.1 
61.1 
60.3 

26.5 
26.7 
26.6 

54.1 
54.6 
54.2 

U6.1 
148.1 
147.3 

65. 2r 
65. 5r 
66. Or 

42.5 
42.5 
42.4 

4.3 
4.2 
4.1 

18. 3r 
18. 8r 
19. 5r 

12.6 
12.7 
12.6 

7.3 
7.3 
7.3 

23.4 
24.4 
22.9 

17.1r 
17. 3r 
17.4r 

20. 6r 
20.8r 
21. 2r 

Oct 

Nov 

Dec 

291.4 
290.7 
290.9 

87.5 
86.4 
86.9 

60.8 
59.5 
60.3 

26.6 
26.9 
26.6 

53.6 
53.8 
53.7 

150.3 
150.6 
150.3 

67.1r 
67.2r 
67. 8r 

42.3 
42.3 
42.4 

4.0 
3.9 
3.5 

20.8r 
21, Or 
21, 9r 

12.6 
12.5 
12.3 

7.0 
6.9 
6.9 

24.1 
24.2 
23.5 

17,5r 
17, 6r 
17. 7r 

21. 9r 
22, Ir 
22, Ir 

)60-Jan 

Feb 

March 

291.2 
290.7 
287.0 

84.5 
82.3 
80.2 

59.1 
57.1 
54.9 

25.5 
25.2 
25.3 

53.2 
53.2 
53.7 

153.5 
155.2 
153.1 

68. 5r 
68. 7r 
69. 5r 

42.4 
42.4 
42.5 

3.4 
3.3 
3.3 

22, 7r 
23. Or 
23. 7r 

12.5 
12.4 
12.2 

6.9 
6.9 
6.9 

25.4 
26.2 
23.4 

17. 8r 
18. Or 
18. 2r 

22. 3r 
22. 9r 
22. 9r 

April 

May 

June 

288.9 
289.5 
286.5 

82.6 
82.2 
82.1 

57.0 
56.2 
55.6 

25.6 
26.0 
26.5 

53.2 
54.4 
55.3 

153.2 
152.9 
M9.0 

68. 8r 
68. 5r 
68.2r 

42.5 
42.5 
42.5 

3.2 
3.1 
3.1 

23.2r 
22,9r 
22. 6r 

12.1 
12.0 
U.8 

6.8 
6.7 
6.6 

24.1 
24.7 
21.7 

18.  Or 
18. Or 
18,  Ir 

23. 3r 
22. 9r 
22. 5r 

July 

Aug 

Sept  P... 

288.5 
288.8 
288.6 

84.6 
84.7 
86.1 

57.7 
57.9 
59.1 

26.9 
26.8 
27.0 

54.8 
55.9 
55.5 

U9.0 
148.2 
M6.9 

68,  Or 

67.9 

68.2 

42.6 
42.6 
42.7 

3.0 
3.0 
2.9 

22. 4r 

22.3 

22.6 

11.9 
11.8 
11.8 

6.5 
6.6 
6.5 

22.0 
21.2 
20.0 

17. 9r 

17.7 

17.4 

22. 8r 

23.1 

22.9 

juroe:  Debt  Analyaia  Staff  In  the  Office  of  the  Secretary. 

(    tinited  States  savings  bonds,  Series  A-F  and  J,  are  included  at 

current  redemption  value. 
/    Seo\iritieB  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 

statutory  debt  limitation,  see  page  1. 
/    Consists  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  in  the  United  States  and  in  Territories  and  island  "josses- 

sions.  Figures  exclude  securities  held  in  trust  departments. 
/    Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  after 

June  26,  1947,  when  the  proprietary  interest  of  the  United  States 

In  these  banks  ended. 
/    Includes  partnerships  and  personal  trust  accounts.  Nonprofit 

Institutions  and  corporate  pension  trust  funds  are  included  under 

"Miscellaneous  investors." 


6/ 


8/ 
3/ 


P 


Discontinued  series.  Series  A-D  were  sold  from  March  1,  1935,  through 
April  30,  1941.  Series  F  and  G  were  sold  from  May  1,  1941  through 
April  30,  1952.  Series  J  and  K  were  sold  from  May  1,  1952,  through 
April  30,  1957. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  cor- 
porate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  includes  investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearing  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary.  r  Revised. 
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The  monthly  Treasury  Survey  of  Ownership  covers 
securities  issued  by  the  United  States  Government  and 
by  Federal  agencies.  Of  all  such  securities  held  by  the 
respective  classes  of  Investors  in  the  United  States,  the 
banks  and  insurance  companies  Included  in  the  Survey 
account  for  about  95  percent  and  the  corporations  and 
savings  and  loan  associations  Included  In  the  Survey  about 
half.  Data  for  banks  and  Insurance  companies  were  first 
published  for  March  3I,    ig'J^l,    In  the  May   ig'H  Treasury 


associations  were  added  to  the  Survey  for  June  I96O, 
aopearlng  In  the  September  i960  Bulletin,  together  with 
corresponding   data  for  a  few  prior  raonths. 

Holdings  by  commercial  banks  distributed  sic  cording 
to  Federal  Reserve  member-bank  classes  and  nonmember  banks 
are  published  for  June  30  and  December  3I.  Holdings  by 
corporate  tension  trust  funds  are  published  for  quarterly 
dates  beginning  with  December  3I ,  19'+9.  They  first 
appeared   In  the  March  195'*-  Bulletin. 


Bulletin.      Data  for  corporations   and   savings   and  loan 

Section   I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  all   Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Memorandum: 

6,344 
oonmer- 
eial 
banks 

2/i/ 

513 

mutual 

savings 

banks 

2/ 

Insurance  companies 

489 

savings 
and  loan 
associa- 
tions 

499 

corpora- 
tions 

U.   S.   Govern- 
ment  invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Held  by 

12,258 

corporate 

pension 

trust 

funds  2/ 

Classification 

307 
life 

530  fire, 
casualty, 
and 
marine 

Interest-bearing  securities: 

Public  marketable               

186,526 
54,016 
44,977 

285,519 

51,129 
513  2/ 

6,186 
'       328 

4,641 
1,575 

4,368 
188 

2,415 
126 

10,199 
10 

35,046 

2,546 

44,977 

72,542 
48,729 

1,885 

Public  nonmarketable  6/ 

Special  issues 

176 

Total  interest-bearing  securities 

51,643 

6,5U 

6,216 

4,556 

2,541 

10,210 

82,568 

121,271 

2,061 

Matured  debt  and  debt  bearing  no  interest  8/ 

Total  securities   issued  or  guaranteed  by  the 
U.    S.    Government  9/ 

3,066 
288,584 

Footnotes  at  end  of  Table  4. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


(Par  va 

lues  -   in 

millions 

of  dollars) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Trea 

sury  Survey 

Held  by 
all  other 
investors 

Memorandum: 

6,344 
commer- 
cial 
banks 

2/y 

513 

mutual 

savings 

banks 

2/ 

Insuranc 

e  companies 

489 

savings 
and  loan 
associa- 
tions 

499 

corpora- 
tions 

U.   S.   Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Held  by 
12  258 

Classification 

307 

life 

530  fire, 
casualty, 
and 
marine 

corporate 
pension 
trust 
funds  y 

By  type  of   security: 

Issued  by  U.   S.   Government: 

36,453 
25,479 
42,100 
82,285 
50 
160 

5,127 

2,547 

15,137 

28,299 

10 

9 

51,129 

262 

211 

1,134 

4,558 

20 
6,186 

135 

51 

177 

4,263 

2 

13 

4,641 

134 

127 

1,027 

3,073 

5 

2 

163 

73 

487 

1,688 

5 
2,415 

4,256 
1,830 
1,064 
3,049 

3,495 

14,588 

9,210 

7,671 

82 

22,881 

6,051 

13,864 

29,685 

33 

29 

404 

Certificates  of   Indebtedness 

94 
456 

928 

Panama  Canal  bonds 

Guaranteed  by  U.   S.   Government  9/ 

2 

Total 

186,526 

4,368 

10,199 

35,046 

72,542 

1,885 

By  maturity  distribution: 

Call  classes   (due  or  first  becoming 
callable): 

84,862 

77,094 

15,223 

1,123 

2,484 

5,580 

160 

186,526 

15,787 

31,589 

3,220 

84 

82 

358 

9 

761 

3,899 

890 

163 

91 
361 

20 

6,186 

316 

2,353 

1,070 

31 

196 

661 

13 

4,641 

982 

2,654 

502 

33 

63 

132 

2 

445 

1,109 

468 

41 

68 

279 

5 

7,871 

2,238 

45 

10 

4 

31 

22,625 

9,732 

1,722 

203 

236 

446 

82 

36,073 

23,519 

7,306 

558 

1,743 

3,312 

29 

72,542 

625 

1  to  5  years 

800 

166 

34 

15  to  20  years 

78 

20  years  and  over 

180 

Guaranteed  securities  9/ 

2 

Total 

51,129 

4,368 

2,415 

10,199 

35,046 

1,885 

Maturity  classes   (final  maturity  1^): 

Within  1  year                 

76,  U8 

68,646 

21,312 

11,726 

884 

7,650 

160 

186,526 

12,122 

31,672 

5,176 

1,667 

27 

456 

9 

604 

1,623 

2,664 

772 

35 

467 

20 

6,186 

240 

386 

2,082 

1,056 

108 

756 

13 

4,641 

583 

2,241 

959 

382 

27 

175 

2 

312 
892 
510 
342 
30 
325 
5 

2,415 

7,478 

2,554 

91 

41 

3 

32 

21,367 

8,080 

3,281 

1,455 

89 

693 

82 

33,442 

21,199 

6,548 

6,011 

565 

4,746 

29 

577 

664 

5   to  10  years                 

250 

134 

15   to  20  years          

28 

230 

Guaranteed  securities  2/ 

2 

Total 

51,129 

4,368 

10,199 

35,046 

72,542 

1,885 

By  tax  status:    11/ 

Vftiolly  exempt  from  Federal  income  taxes.. 
Partially  exempt  from  Federal  income  taxes 
Sub.iect  to  Federal  income  taxes  12/ 

50 

1,485 

184,991 

186,526 

10 

1,284 

49,835 

6,185 

2 

4,638 
4,641 

5 

33 

4,331 

4,368 

1 
2,4U 

2,415 

25 
10,175 

10,199 

35,046 

33 

U2 
72,367 

1,885 

Total 

51,129 

6,186 

35,046 

72,542 

1,885 

Footnotes  at  end  of  Table  4. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Treasury  bills: 

Regular  weekly: 
October 
January 

Tax  anticipation: 
March 


1960  -  December  1960. 

1961  -  March    1961. 


Other: 


October 
January 
April 
July 


1961. 

1960. 
1961. 
1%1. 
1%1. 


Total  Treasury  bills. 


Certificates  of  indebtedness: 
4-3A%       November     1960-C . 
4-7/8        February     1961-A. 
4-3/8        May  1961-B. 

3-1/8        August         1961-C. 


Total  certificates  of  indebtedness. 


Treasury  notes: 

3-5/8%      May  1%1-B. 

4  August  1961-A. 

3-5/8        February  1962-A. 


4 
4 
4 

3-3/4 

2-5/8 

4 

4-7/8 

3-3/4 

4-3/4 

5 

4-7/8 
4-5/8 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 
1-1/2 


February 

May 

August 

November 
February 
May 

November 

May 

May 

August 

November 


October 

April 

October 

April 

October 

April 

October 
April 
October 
April 


1962-D. . 
1962-E. . 
1962-B.. 

1962-C.. 
1963-A. . 
1963-B.. 

1963-C.. 
1964-D. . 
1964-A.. 

1964-B.. 
1964-C.. 
1965-A. . 

l%a-EO. 
1961-EA. 
1961-EO. 

1%2-EA. 
1962-EO. 
1%3-EA. 

1%3-EO. 
1964-EA. 
1964-EO. 
1965-EA. 


Total  Treasury  notes. 


Treasury  bonds: 

2-1/4%   June  1959-62. 

2-1/4    December  1959-62 . 

2-1/8    November  1960 


2-3/4 
2-3/4 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

3 

2-1/2 
2-1/2 

2-5/8 
2-1/2 
2-1/2 

3 

2-1/2 

2-1/2 


December  l%0-65  12/. 

September  1961 

November  1961 

June     1962-67 

August    1963 

December  1963-68 

February  1964 

June     1964-69 

December     1964-69 

February     1%5 

March  1965-70 

March  1966-71 

August         1966 

June  1967-72 

September  1967-72 


Total 
amount 
outstand- 
ing 


19,721 
6.208 


3,512 

2,007 
1,504 
2,001 
1,501 


36,453 


7,037 
6,938 
3,674 
7,829 


25,479 


4,078 

2,136 

647 

1,435 

2,211 

158 

1,143 
3,971 
1,743 

3,011 
3,893 
4,933 

2,316 
4,195 
2,113 

278 
144 
332 

551 
590 
533 
506 
457 
490 
236 


42,100 


5,263 

3,451 
3,806 

1,485 
2,239 
6,963 

2,109 
6,755 
2,815 

3,854 

3,737 
3,811 

6,896 
4,690 
2,936 

1,484 
1,801 
2,716 


6,344 
commer- 
cial 
banks 

2/y 


1,874 
1,060 

1,347 

174 

83 

330 

259 


5,127 


380 
526 
958 
683 


2,547 


402 
581 
114 

574 

1,306 

78 

516 

2,724 

663 

1,063 
2,270 
605 
310 
975 
818 

64 

38 

137 

252 
377 
313 
310 
235 
280 
132 


15,137 


2,303 
1,362 
1,094 

1,284 

974 

3,203 

813 

4,490 
680 

2,495 
787 
817 

3,767 
486 
183 

818 

96 

1,212 


Held  by  investors  covered  in  Treasury  Survey 


513 

nutual 
savings 
banks 

2/ 


131 
21 


U 

49 
15 
19 
12 


Insurance  companies 


262 


83 
44 
53 
32 


2U 


13 
33 

4 

39 
54 

1 

49 
63 
79 

162 

89 

94 

92 

165 

141 


3 

11 


15 
11 


1,134 


106 

51 
21 

» 
62 
92 

172 
107 
388 

63 
746 
570 

117 
556 
277 

61 
136 
U3 


307 
life 


50 
9 


48 

10 

5 

6 


135 


8 
24 
16 

2 


51 


4 
29 

1 

12 

4 

17 

17 
9 
9 


3 

1 
12 

5 

6 

19 

19 


177 


34 
43 
39 

6 
44 

116 

20 

268 

2 
352 
493 

72 
815 
750 

2 

81 
22 


530  fire, 
casualty, 
and 
marine 


70 
22 


15 


134 


22 
49 
36 
19 


127 


24 
38 
14 

45 
14 
2 

58 
84 
33 

84 

149 

62 

56 
80 
90 

6 

9 

12 

36 

10 
27 

21 
36 
24 
U 


1,027 


258 

Ul 
84 

33 
123 
212 

117 
276 
200 

77 
177 
151 

327 
165 

103 

40 
44 
98 


489 

savings 
and  loan 
associa 
tions 


78 
24 


10 
23 
14 
10 


163 


13 

25 

26 

9 


73 


18 

18 

7 

26 
36 

1 

22 
56 
35 

42 
73 
22 

25 
42 
58 


487 


94 
40 
12 

1 
26 
47 

41 
71 
75 

74 

105 

80 

116 
50 
54 

67 
68 
80 


499 

corpora- 
tions 


1,994 
510 


1,018 

91 

71 
402 
170 


4,256 


150 
777 


315 


1,830 


43 
53 

1 

19 
69 

17 
72 
4 

44 
50 
31 

55 
19 
21 

86 
24 
70 

106 
78 
60 

26 
55 
35 

26 


1,064 


286 

108 
1,001 

25 
161 
946 

17 

134 

13 

42 

5 

4 

206 

15 
9 

4 
7 
4 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


1,886 
816 


37 


164 
111 
192 
289 


3,495 


5,076 

3,693 

247 

5,572 


14,588 


2,935 
248 
326 

15 
28 


95 
165 
100 

142 

84 

2,707 

102 

2,034 

225 


9,210 


519 
739 
46 
« 
53 
52 

269 

55 

424 

73 
455 
528 

617 

1,234 

701 

124 
165 
237 


Held  by 
all  other 
investors 


13,638 
3,745 


1,462 

1,184 

1,033 

748 


22,881 


1,304 
1,800 
1,750 
1,197 


6,051 


642 

1,162 

182 

715 

704 

77 

383 
778 
829 

1,461 
1,174 
1,396 

1,658 
870 
752 

117 

70 

111 

151 
120 

no 

136 

U7 

117 

33 


13,864 


1,663 

968 

1,510 

142 

833 

2,368 

564 

1,602 

766 

1,028 
1,109 
1,169 

1,675 

1,368 

859 

367 

1,205 

919 


Memorandum: 

Held  by 

12,258 

corporate 

pension 

trust 

funds  ^ 


264 

21 


10 


39 
23 
28 

18 


404 


16 
36 
24 
18 


94 


14 
18 

4 

27 
16 

1 

10 
26 
22 

47 
22 
63 

95 
49 
26 


456 


31 
16 
20 
» 
27 
68 

24 
37 
46 

26 
48 
26 

62 
39 
34 

12 
18 
16 


:&^<:v: 


Footnotes  at  end  of  Table  4. 
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Treasury  Bulletin 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars ) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Memorandum: 

6,344 

commer- 
cial 
banks 

2/y 

513 

mutual 
savings 
banks  2/ 

Insurance  companies | 

489 

savings 
and  loan 
associa- 
tions 

499 

corpora- 
tions 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Held  by 

Issue 

307 
life 

530  fire, 
casualty, 
and 
marine 

12,258 
corporate 
pension 
trust 
funds  5/ 

Treasury  bonds  -  (Continued): 

2-1/2!?   December  1967-72 

3,619 
1,390 
1,276 

654 

470 

1,600 

884 
1,134 
1,726 
2,719 

135 

560 
215 

41 
43 
55 

27 
174 
116 

68 

104 
86 
84 

113 
49 
56 

35 

61 
127 
173 

4,558 

179 
10 
26 

25 

7 

89 

108 
191 
238 
232 

110 
56 
52 

27 

6 

36 

27 
32 
56 
44 

106 
59 
34 

33 

8 

38 

30 
109 
107 

64 

11 
9 

10 

1 

3 

20 
10 

248 
89 

157 

103 
100 
U7 

89 
119 
U9 
178 

2,726 
522 

708 

302 

257 

1,177 

565 

448 

9IA 

1,949 

29,685 

32 

3-7/8    May      1968 

4       October   1969 

3-7/8    November  1974 

4-1/4   May      1975-85 

3- 1/4    June     1978-83 

23 

32 

24 
11 
51 

4       February  1980 

3-1/4   May      1985 

31/2    February  1990 

28 
10 
84 

3       February  1995 

85 

Total  Treasury  bonds 

82,285 

28,299 

4,263 

3,073 

1,688 

3,049 

7,671 

928 

Panama  Canal  bonds  12/ 

50 

10 

* 

2 

5 

- 

» 

- 

33 

* 

Guaranteed  securities  2/  2A/ 

160 

9 

20 

13 

2 

5 

_ 

82 

29 

2 

Total  public  marketable  securities 

186,526 

51,129 

6,186 

4,641 

4,368 

2,415 

10,199 

35,046 

72,542 

1,885 

Footnotes  at  end  of  Table  4. 


Table  4.-   Interest -Bearing  Public  hJonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey           | 

Held  by 
all  other 
investors 
i/ 

Memorandum: 

6,344 
commer- 
cial 
banks 
2/2/ 

513 

mutual 
savings 
banks  2/ 

Insurance 

companies 

489 

savings 
and  loan 
associa- 
tions 

499 

corpora- 
tions 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Held  by 

12,258 

corporate 

pension 

trust 

funds  ^ 

Issue 

307 
life 

530  fire, 
casiialty, 
and 
marine 

United  States  savings  bonds: 

37,/i58 

430 

2,053 

5,410 

559 

1,416 

50 
120 

2 

1 

» 

25 

11 

1 
22 
» 
1 
5 

* 
11 
39 

5 
U 

5 

20 

1 

4 

29 

* 
1 
2 

» 

1 
2 

2 

* 
3 

1 
1 
4 

37,454 

362 

1,823 

5,408 

547 

1,350 

Series  E  6/     

77 

Series  F  6/ 

10 

Series  G 

29 

» 

Series  J  6/           

4 

Series  K 

12 

Total  United  States  savings  bonds 

47,327 

171 

36 

29 

71 

59 

5 

12 

46,944 

132 

Other  U.  S.  securities: 

139 

5 

476 

6,068 

139  2/ 

no 

93 

/■ 

19 

274 

126 
1,420 

15 
102 

5 
62 

5 

100 
2,434 

5 

102 

1,678 

. 

Treasury  bonds: 

_ 

4 

Investment  Series  B 

40 

Total  other  U.  S.  securities 

6,689 

342  2/ 

^   292 

1,547 

117 

66 

5 

2,534 

1,785 

44 

Total  public  nonmarketable  securities 

54,016 

513  t}^       328 

1,575 

188 

126 

10 

2,546 

48,729 

1% 

V 


5/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  Includes  stock  savings  banks.  Previously,  those  banks  were  re- 
ported as  a  separate  olassif ication. 

Included  vdth  all  other  investors  are  those  banks.  Insurance  companies, 
savings  and  loan  associations,  and  corporations  not  reporting  in  the 
Treasury  Survey. 

Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirement  benefits.  The  data  are  compiled  from 
quarterly  reports  by  trustees  of  funds  which  account  for  approximately 
90  percent  of  United  States  Government  securities  held  by  all  corporate 
pension  trust  funds.  Since  the  data  are  not  available  each  month,  the 
regular  monthly  Survey  Includes  holdings  by  these  funds  under  "Held  by 
all  other  investors."  The  quarterly  data  are  presented  as  supplemental 
information  in  a  memorandum  column  accompanying  the  Survey  for  each 
reporting  date,  beginning  with  December  31,  1953.  The  corresponding 
information  from  earlier  reports,  beginning  with  December  31,  1949, 
is  summarized  on  page  30  of  the  March  1954  Treasury  Bulletin. 


6/ 


2/ 

12/ 
11/ 


United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  c\irreii1 
redemption  value.  They  were  reported  to  the  Treasury  Survey  at 
maturity  value  but  have  been  adjusted  to  current  redemption  value  foi 
use  in  this  statement. 

Includes  ^43  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Holdings  by  reporting  investors  not  available. 
Guaranteed  securities  are  those  held  outside  the  Treasury. 
Except  partially  tax-exempt  bonds,  which  are  classified  to  earliest 
call  date. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  income  derived  frcm  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  income  exanpt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  bonds,  Interest  derived  frciD 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt  fri 
the  surtax.  "Taxable"  securities  are  those  with  the  Income  subject  ti 
normal  tax  and  surtax. 
Remaining  footnotes  on  following  page. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 


'ootnotes  1  through  11  on  preceding  page. 

2/     Includes  Federal  Housing  Administration  debentures;  see  footnote  14/. 

2/     The  Treasury  bonds  of  1960-65  are  partially  tax-exempt  and  the  Panama 
Canal  bonds  of  1961  are  wholly  tax-exempt  (see  footnote  11/). 

^     These  securities  are  classified  as  taxable,  although  a  small  inde- 
terminate amount  of  the  Federal  Housing  Administration  debentures 
is  partially  tax-exempt  (see  footnote  11/ ). 


(Par  values  -  In  millions  of  dollars) 

Total 
amount 
outstand- 
ing ly 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

V 

Memorandum: 

6,344 
commer- 
cial 
banks 
2/2/ 

513 

mutual 
savings 
banks  2/ 

Insurance  companies 

489 

savings 
and  loan 
associa- 
tions 

499 
corpo- 
rations 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Held  by 

12,258 

corporate 

pension 

trust 

funds  y 

Issue 

307 
life 

530  fire, 
casualty, 
and 
marine 

tanks  for  oooperaties: 

4-l/8i{  October   1960  (Debentures) 

4.45   December  1960  (Debentures) 

3     February  1961  (Debentures ) 

96 
115 
135 

15 
11 
38 

65 

10 

5 

14 

29 

2 

1 
1 
1 

1 
1 
1 

16 
33 
27 

2 

52 
62 
52 

166 

1 
2 
3 

Total  banks  for  cooperatives  securities. 

346 

2 

3 

3 

76 

2 

5 

ederal  home  loan  banks:  16/ 

3.25*  January   1961  (Notes) 

150 
351 
252 

160 
254 

25 
34 
33 

36 

78 

206 

3 
18 
11 

5 
9 

46 

2 
4 
2 

1 

2 

4 
2 

1 
5 

7 
24 
15 

9 
83 

36 
96 

84 

41 

- 

75 
172 
105 

67 
79 

1 

4-5/8  February  1961  (Notes ) 

6 

4.45   March     1961  (Notes) 

3-1/8  April     1961  (Notes ) 

5 

1 

3-1/8  April     1963  (Bonds) 

w 

Total  Federal  home  loan  bank  securities. 

1,167 

9 

15 

137 

256 

- 

498 

12 

ederal  intermediate  credit  banks: 

1,665 

118 
150 
83 
100 
154 
120 

125 

98 

122 

U7 

108 

72 

75 

86 

100 

60 
82 
83 

85 

60 

109 

265 

102 

15 

28 

6 

306 

1 

943 

18 

ederal  land  banks:  17/ 

5-3/8*  October   1960     (Bonds ) 

5 . 40   December  1960     (Bonds ) 

3-3/8  April     1961     (Bonds) 

4     April     1961     (Bonds) 

4-3/4  June     1961     (Bonds ) 

4     September  1961     (Bonds ) 

4     May      1962     (Bonds) 

4-7/8  August    1962     (Bonds) 

2-3/4  May      1963     (Bonds) 

4-1/2  April     1964     (Bonds) 

3-1/4  May      1966     (Bonds) 

4-1/8  February  1967-72   (Bonds ) 

4-1/2  October   1967-70  (Bonds) 

4-1/4  March     1968     (Bonds) 

4-3/8  March     1969     (Bbnds) 

4-5/8  July     1969     (Bonds) 

5-1/8  February  1970     (Bonds) 

3-1/2  April     1970     (Bonds) 

5-1/8  July     1970     (Bonds) 

3-1/2  May      1971     (Bonds) 

3-7/8  September  1972     (Bonds) 

19 
27 
25 

15 
27 
33 

18 
11 
65 

20 

-10 

2 

4 
8 
6 

2 

2 

10 

2 

1 
1 

8 
7 
5 
11 
8 
A 

3 

5 
4 

17 
6 

5 

5 

1 
7 
9 

A 
3 
2 

126 

1 
1 
» 
3 

1 

* 

1 

1 
* 
6 

1 
1 
2 

1 
2 

1 

1 
3 
6 

1 
3 
3 

2 
3 

1 

2 
A 
3 

5 
5 

1 

2 
* 
2 

2 
* 

1 

1 
2 
4 

1 

4f 

1 

* 

1 
1 

* 
* 

* 

2 

* 
1 

13 
8 
2 

8 
21 

1 

12 

1 
1 

2 

1 

1 

_ 

76 
103 

-;8 

63 
93 
81 

88 
76 
47 

101 
56 
59 

62 
73 
85 

56 

71 
61 

77 
51 
95 

1 
2 

1 

2 
3 
3 

5 
5 
2 

7 

3 
11 

9 
10 
11 

8 

17 

6 

21 
10 
22 

Total  Federal  land  bank  securities 

2,137 

337 

32 

2 

« 

2 

5 

1 

1 
2 

» 
2 

1 

2 
5 
2 

4 
3 

46 

8 

71 

- 

1,517 

158 

ederal  National  Mortgage  Association: 

321 

100 
100 

200 
200 
150 

200 
150 
150 

100 
100 
100 

90 
150 
125 

75 
100 

2 
10 
10 

24 
18 
17 

51 

9 

49 

16 
13 
13 

2 

5 
17 

1 

9 
8 
6 

10 

11 

6 

18 
18 
12 

7 
9 
6 

11 
16 
16 

4 
10 

1 
1 

3 
2 
5 

6 

1 
4 

8 
4 
5 

8 

9 

18 

2 
2 

11 

A 

10 

15 
11 

9 
22 

9 
16 

6 
9 
24 
2 
4 
7 

3 

114 
10 
12 

28 

31 

7 

1 
1 
4 

2 

2 

1 

1 

185 
65 
61 

U6 
122 
105 

100 

110 

65 

62 
63 
51 

65 

109 

62 

46 
84 

3( 

4-7/8*  March     1961  (Debentures ) 

4-1/8  April     1961  (Debentures) 

4-5/8  May      1961  (Debentures) 

4-3/4  June      1961  (Debentures) 

5-1/8  September  1961  (Debentures ) 

3-1/2  February  1962  (Debentures) 

4-7/8  September  1962  (Debentures) 

3-1/4  March     1963  (Debentures ) 

4-1/8  November  1963  (Debentures ) 

4-3/8  June      1965  (Debentures) 

3-5/8  March     1968  (Debentures) 

4-3  8  April     1969  (Debentures) 

4-5/8  April     1970  (Debentures) 

4-1/8  September  1970  (Debentures) 

5-1/8  February  1972  (Debentures) 

Total  Federal  National  Mortgage  Asaocla- 
tion  securities 

2 
3 

2 
2 
7 

6 
5 
4 

4 
8 
7 

17 
20 

4 

4 
18 

2,411 

273 

177 

34 

80 

162 

215 

1 

1,470 

1L4 

15/  Includes  only  publicly  offered  issues. 

16/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

in  July  1951. 
17/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended 

in  June  1947. 
»   Less  than  $500,000. 
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.M/IRKET  QUOTATIONS  ON  TREASDEI  SECURITIES,  OCTOBER  31,  I960. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The  securities  listed  Include  all  regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Qovernment  are  excluded  because  they  ax*e  not  regul{u>ly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Amount  outstand- 
ing  (ipillions) 

Issue 

date 

Maturity 
date 

Bank 

discount 

Amount 
outstand- 
ing 
(millions ) 

Issue 
date 

Maturity 
date 

Bank  discount 

Bid 

Change  from 
last  month 

Bid 

Change  from 

13-week 

26-week 

13-week 

26-week 

last  month 

I 

tegular  weekl^ 

f  bills  -  13  and  26  weeks 

Regular 

weekly  bills  - 

■  26  weeks 

*1,000 

•400 

8/4/60 
8/11/6O 

5/5/60 

11/3/60 

2.003t 

-.42)f 

»506 

9/1/60 

3/2/61 

2.45i{ 

-.39^ 

1,100 

405 

5/12/60 

11/10/60 

1.60 

-.84 

501 

9/8/60 

3/9/61 

2.48 

-.36 

1,100 

500 

8/18/60 

5/19/60 

11/17/60 

1.55 

-.89 

500 

9/15/60 

3/16/61 

2.50 

-.34 

1,100 

500 

8/25/60 

5/26/60 

11/25/60 

1.55 

-.89 

500 
500 

9/22/60 
9/29/60 

3/23/61 
3/30/61 

2.54 
2.55 

-.29 
-.26 

1,000 

500 

9/1/60 

6/2/60 

12/1/60 

1.50 

-.86 

1,109 

500 

9/8/60 

6/9/60 
6/16/60 

12/8/60 

1.55 

-.81 

500 

10/6/60 

4/6/61 

2.50 

_ 

1,100 

500 

9/15/60 

12/15/60 

1.55 

-.80 

500 

10/13/60 

4/13/6I 

2.50 

_ 

1,102 

500 

9/22/60 

6/23/60 

12/22/60 

1.65 

-.72 

401 

IO/20/6O 

4/20/61 

2.52 

_ 

1,001 

500 
500 

9/29/60 
10/6/60 

6/30/60 
7/7/60 

12/29/60 
1/5/61 

1.70 
2.05 

-.60 
-.40 

400 

10/27/60 

4/27/61 

2.48 

- 

1,000 

Tax  anticipation  bills 

1,000 
1,001 

500 
400 

10/13/60 
10/20/60 

7/U/60 
7/21/60 

1/12/61 
1/19/61 

2.08 
2.10 

-.37 
-.38 

«3,512 

7/13/60 
IO/21/6O 

3/22/61 
6/22/61 

2.525t 

-.36* 

1  001 

400 
400 

10/27/60 

7/28/60 

8/4/60 
8/11/60 

1/26/61 
2/2/61 

2  12 

-  36 

3,504 

2.74 

— 

2.16 

-.54 

Other  bills 

_ 

_ 

500 

_ 

2/9/61 

2.25 

-.53 

rL,504 

1/15/60 

1/15/61 

2.06^ 

-M% 

_ 

500 

_ 

8/18/60 

2/16/6I 

2.28 

-.52 

2,001 

4/15/60 

4/15/61 

2.54 

-.34 

- 

501 

~ 

8/25/60 

2/23/61 

2.38 

-.42 

1,501 
1,502 

7/15/60 
•10/17/60 

7/15/61 
10/16/61 

2.74 
2.78 

-.16 

Table  2,-  Certificates  of 

(Price  decimals 

Indebtedness 

are  32nds) 

(Taxable) 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

♦7,037 
6,938 
3,674 
7,829 

4-3/4if                      -                11/15/60.C 
4-7/8                        -                  2/15/61-A 
4-3/8                                           5/15/61-B 
3-l/8                        -                    8/1/61-C 

11/15/59 
2/15/60 
5/15/60 
8/15/60 

100. 06i 
100.23 
100.29 
100.07 

+!ce 

+.04i 

0<-$.35  per  U  1/ 
2.31if 
2.65 
2.82 

-.76  )t 
-.32 

-.20 

Footnotes  at  end  of  Table  5. 


Table 

3.-  Treasury  Notes (Taxable) 

(Price  decimals  are  32nds) 

Ajoount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

outstand- 
ing 
(millions) 

Bid 

Change 
from  last 
month 

To 
maturity 

Change 
from  last 
month 

High 

Low 

Price 

Date 

Price 

Date 

*4,078 
2,136 

647 
1,435 
2,211 

158 
1,143 
3,971 
1,743 
3,011 

4,933 
3,893 
2,316 
4,195 
2,113 

U4 
332 
551 
590 
533 

506 
457 
490 
466 
51 

3-5/83{            -         5/15/61-B 
4                      -          8/1/6I-A 
3-5/8              -        2/15/62-A 
4                       -         2/15/62-D 
4                       -         5/15/62-E 
4                      -        8/15/62-B  2/ 
3.3/4              -       ll/15/62-C 
2-5/8              -        2/15/63-A 

4  -        5/15/63-B 
4-7/8              -       IIA5/63-C  2/ 

4-3/4              -         5/15/64-A  V 
3-3/4              -         5/15/64-D  ^ 

5  -        8/15/64-B 
4-7/8              -       11/15/64-C 
4-5/8              -         5/15/65-A 

1-1/2              -        4/1/6I-EA 
1-1/2              -       10/1/61-BO 
1-1/2              -        4/1/62-EA 
1-1/2              -       lO/l/62-EO 
1-1/2              -        4/1/63-EA 

1-172              -       10/1/63-EO 
1-1/2              -        4/1/64-EA 
1-1/2              -      10/1/64-BO 
1-1/2              -        4/1/65-EA 
1-1/2               -       10/1/65-BO 

100.17 
100,28 
100.20 
101,02 
101,10 
101,20 
101,06 
98,25 
101.25 
104.00 

103.24 
100.20 
104,29 
104.15 
104.00 

99.16 
99.02 
98.08 
97.  U 
96.20 

96.00 
94.16 
93.24 
92,17 
91.16 

+.03 
-.01 
-.11 
-.13 
-.11 
-.08 
-.11 
+.04 
-.04 
-.05 

-.12 
-.08 
-.07 
-.09 
-.12 

.00 
+.04 
.00 
.00 
.00 

+.08 
-.02 
+.08 
+.05 

2.62$ 

2.80 

3.12 

3.15 

3.12 

3.06 

3.U 

3.18 

3,26 

3.47 

3.61 
3.56 
3.60 
3.67 
3.66 

2.?E 
2.54 
2.77 
2.89 
2,96 

2.94 
3.21 
3.21 
3.33 
3.39 

-.28* 

-.08 

+.22 

+  .26 

+.18 

+.10 

+.U 

-.04 

+.03 

+  .02 

+.09 
+.07 
+  .03 
+  .05 
+  .07 

+.19 
-.06 
+.17 
+,19 
+.13 

+.02 
+.21 
+,05 
+.08 

12/1/58 

8/1/57 

5/1/57 

2/15/59 

4/U/60 

9/26/57 

11/29/57 

4/15/58 

4/1/59 

11/15/59 

7/20/59 
6/23/60 
10/15/59 
2/15/60 
5/15/6O 

4/V56 
10/1/56 

4/1/47 
lO/i/57 

4/1/58 

10/1/58 
4/1/59 

10/1/59 
4/1/60 

10/1/60 

100.21 
106.05 
105.12 
101.26 
101.24 
107.05 
106.13 
101,14 
102,06 

104. U 

104.22 
101.05 
105.19 
105.13 
105.00 

99.18 
99.02 
98.08 
97,16 
97.04 
96.00 
94.24 
93.28 
99.30 
91.16 

8/9/60 
6/6/58 

4/24/58 
lO/u/60 

8/23/60 
6/6/58 

4/22/58 

6/11/58 
8/9/60 
8/5/60 

8/23/60 
8/23/60 
8/23/60 
7/29/60 
8/4/60 

9/20/60 

10/31/60 

lQ/31/60 

6/3/58 

6/5/58 

lQ/31/60 

8/9/60 

8/10/60 

4/6/60 

IQ/31/6O 

97.26 
98.04 
96.30 
97.22 
98.31 
98.06 
96.06 
92.09 
96. W 
99.19 

99.18 
98. U 
100.09 
99.25 
99.25 

91.04 
90.06 
88.18 
88.12 
88.14 

87.06 
85.16 
85.00 
87.12 
90.28 

9/15/59 

9/7/59 

12/22/59 

12/17/59 

5/18/60 

12/4/59 
12/28/59 

9/15/59 

12/29/59 

1/6/60 

12/29/59 
6/9/60 

12/4/59 
2/2/60 

5/18/60 

12/7/56 
6/21/57 
8/13/57 
lC/2/57 
9/16/59 

9/16/59 
9/15/59 
9/30/59 
5/24/60 
10/17/60 

Footnotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32n(ls) 


Amount 
out- 

atanding 
(millions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  sine 

e  first  traded  2/ 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  6/ 

Change 
from 
last 
month 

High 

LOM 

Price 

Date 

Price 

Date 

$5,263 

2-i/4Se 

6/15/59-62 

98.28 

+.03 

2.97^ 

-.02!{ 

6/1/45 

104,20 

4/6/46 

91.30 

7/24/57 

3,451 

2-1/4 

12/15/59-62 

98. U 

-.01 

3.02 

+  .04 

11/15/45 

104.21 

4/6/46 

91.18 

7/24/57 

3,806 

2-1/8 

11/15/60 

100. 03i 

+  .07i 

0*-t.34 
per    Ml/ 
2.82 

8/15/54 

101.11 

6/5/58 

94.02 

7/22/57 

2,239 

2-3/4 

9/15/61 

99.30 

+.02 

-.06 

11/9/53 

104.22 

4/30/54 

95.00 

10/17/57 

6,963 

2-1/2 

11/15/61  ^ 

99.20 

+  .04 

2.87 

-.09 

2/15/54 

103.00 

4/30/54 

93.20 

7/22/57 

1,465 

2-1/2 

6/15/62-67  7/ 

94.02 

-.08 

3.51 

+  .05 

5/5/42 

108.12 

4/6/46 

84.22 

9/15/59 

6,755 

2-1/2 

8/15/63 

98.02 

+  .04 

3.24 

-.02 

12/15/54 

100.24 

4/18/58 

91»05 

9/15/59 

1,822 

2-1/2 

12/15/63-68  2/ 

91.08 

-1.04 

3.76 

+  .18 

12/1/42 

108.03 

4/6/46 

82.08 

1/6/60 

3,854 

3 

2/15/64 

99.00 

+  .02 

3.32 

-.02 

2/H/58 

103.19 

4/21/58 

92.06 

9/15/59 

2,524 

2-1/2 

6/15/64-69  7/ 

90.00 

-.22 

3.87 

+  .10 

4/15/43 

107.25 

4/6/46 

81.10 

1/6/60 

2,680 

2-V2 

12/15/64-69  j^ 

89.18 

-.24 

3.87 

+  .12 

9/15/43 

107.24 

4/6/46 

81.04 

1/6/60 

6,896 

2-5/8 

2/15/65 

96.20 

-.02 

3.48 

+  .03 

6/15/58 

100.13 

6/5/58 

89.00 

1/6/60 

4,689 

2-1/2 

3/15/65-70 

69.02 

-.30 

3.90 

+  .13 

2/1/44 

107.23 

4/6/46 

80.10 

1/6/60 

2,936 

2-1/2 

3/15/66-71 

88.04 

-1.04 

3.91 

+  .16 

12/1/44 

107.22 

4/6/46 

79.28 

1/6/60 

1,484 

3 

8/15/66 

97.16 

-.18 

3.48 

+  .11 

2/28/58 

103.20 

4/21/58 

89.24 

1/6/60 

1,797 

2-1/2 

6/15/67-72 

87.28 

-.24 

3.80 

+  .09 

6/1/45 

106.16 

4/6/46 

79.12 

1/6/60 

2,716 

2-1/2 

9/15/67-72 

87.28 

-.22 

3.78 

+  .09 

10/20/41 

109.18 

4/6/46 

78.24 

1/6/60 

3,614 

2-1/2 

12/15/67-72 

87.28 

-.22 

3.76 

+  .09 

11/15/45 

106.16 

4/6/46 

79.06 

1/6/60 

1,390 

3-7/8 

5/15/68  ^ 

100.10 

-.17 

3.83 

+  .09 

6/23/60 

101.08 

9/21/60 

98.11 

6/9/60 

1,276 

4 

10/1/69 

101.12 

-.26 

3.82 

+  .11 

10/1/57 

IIO.U 

4/21/58 

94.04 

12/30/59 

654 

3-7/8 

11/15/74  8/ 

99.28 

-1.00 

3.89 

+  .10 

12/2/57 

110.24 

4/22/58 

92.08 

1/6/60 

470 

4-1/4 

5/15/75-85  8/ 

103.12 

-.U 

3.94 

+  .03 

4/5/60 

104.16 

9/19/60 

98.10 

5/19/6O 

1,600 

3-1/4 

6/15/78-83  1/ 

91.10 

-.22 

3.83 

+  .05 

5/V53 
V23/59 

111.28 

8/4/54 

82.06 

1/6/60 

884 

4 

2/15/80  |/ 

101.00 

-.22 

3.92 

+.04 

102.04 

8/15/60 

93.08 

1/6/60 

643 

3-1/2 

11/15/80  f^S^ 

95.00 

-.04 

3.86 

+.01 

10/3/60 

95.08 

9/22/60 

94.12 

10/18/60 

1,134 

3-1/4 

5/15/85  8/ 

91.02 

-.26 

3.82 

+  .06 

6/3/58 

101.04 

6/11/58 

82.04 

1/6/60 

2,719 

3-1/2 

2/15/90  8/i/ 

92.06 

-.22 

3.95 

+.04 

2/14/58 

106.26 

4/21/58 

84.08 

1/6/60 

2,718 

3 

2/15/95  f^ 

85.28 

-.24 

3.73 

+  .04 

2/15/55 

101.12 

6/8/55 

79.08 

1/6/60 

2,343 

3-1/2 

11/15/98  |/2/ 

91.12 

.00 

3.94 

.00 

10/3/60 

91.20 

9/22/60 

89.  U 

10/10/60 

Dotnotes  at  end  of  Tatle  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  32iids) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  ^ 

Change 
from 
last 
month 

High 

Low 

(millions ) 

Price 

Date 

Price 

Date 

«1,485 

2-3/4!t       -            12/15/60-65 

100.08 

+.02 

2.34^ 

-.13% 

12/15/38 

119.00 

1/25/46 

95.16 

12/28/59 

Excess  of  price  over  zero  yield. 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid 
and  ask  quotations,  except  that  before  October  1,  1939,  they  are  clos- 
ing prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices  are 
included  in  the  history  beginning  October  1,  1939.  Dates  of  highs  and 
lows  in  case  of  recurrence  are  the  latest  dates. 

Of  the  $2,000  million  A%   notes  of  August  15,  1962,  outstanding  on  Octo- 
ber 31,  1959,  $1,684  million  were  exchanged  for  the  4-7/8i6  notes  of 
November  15,  1963,  and  $159  million  were  presented  for  stamping  for  re- 
demption on  February  15,  1960,  leaving  $158  million  to  mature  August  15, 
1962. 

Amount  outstanding  includes  an  additional  issue  of  $746  million  on 
December  15,  1959,  accepted  in  exchange  for  F  and  G  savings  bonds  due 
to  mature  in  1%0. 

Following  the  advance  refunding  offer  announcement  dated  June  6, 
1%0,  relative  to  the  2-l/2!6  bond  of  November  15,  1961,  outstanding 
in  the  amount  of  $11,177  million,  $3,893  million  were  exchanged 
for  3-3/4!?  notes  of  May  15,  1964,  and  $320  million  for  3-7/8!6 


bonds  of  May  15,  1968.  As  a  result  of  a  later  offering,  an 
additional  amount  of  $1,070  million  of  3-7/8^  bonds  of  May  15, 
1968,  were  issued.  See  "Debt  Operations",  Table  6. 

6/  On  callable  issues  market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par, 
and  to  maturity  when  it  is  selling  at  par  or  below. 

2/    The  following  exchangee  resulted  from  the  advance  refunding  offer 
dated  September  9,  1960:  $643  million  of  the  2-l/2!6  bonds  of  June 
15,  1962-67,  for  3-1/2%  bonds  of  November  15,  1980;  $993  million 
of  the  2-1/256  bonds  of  December  15,  1963-68,  for  3-1/2^  bonds  of 
February  15,  1990  (an  additional  issue  of  an  existing  bond);  and 
a  total  of  $2,343  million  of  the  2-1/2;?  bonds  of  June  15,  1964-69, 
and  December  15,  1964-69,  for  3-1/2%  bonds  of  November  15,  1998. 
The  issue  date  for  the  new  and  additional  issues  was  October  3, 
1960.  See  "Debt  Operations",  Table  6. 

8/  Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds 
as  shown  under  "Average  Yields  of  Long-Term  Bonds." 
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,  AVFRAGE  YIELDS  OF  LONG-THW  BONDS . 


Table   1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per  aimum) 


Treasury 
bonds  1/ 


Moody's  Abb 

corporate 
bonds 


Treasury 
bonds  1/ 


Moody ' s  Aaa 

corporate 

bonds 


Treaoory 
bonds  1/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


Moody's  Aaa 

corporate 

bonds 


1942 

1943 

1944 

1945 

1946 

1947 

1953-Aprll 

May 

June 

July 

August . . . , 
September, 

October... 
November , . 
December. . 

1954- January. . , 
February.. 
March 

April. . . . , 

May , 

June 

July 

August . . . . 
September , 

October.., 
November. , 
December . 

1955-Januflry. . . 
February. , 
March.... 

April,,.. 

May 

June ..... 

July 

August . . . 
September, 

October.. 
November. 
December. 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2,53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.44 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954 

1955 

1956 

1957 

1958 

1959 

1958-October. . , 
November . , 
December. , 

1959-January.., 
February. , 
March. .. . , 

April 

May 

June , 

July , 

August ... 
September 

October.. 
November. 
December. 

1960- January. . 
February. 
March. . . . 

April 

May 

June 

July 

August , . . 
September 

October.. 


2.55 
2.84 
3.08 
3.47 
3.43 
4.08 


2.90 
3.06 
3.36 
3.89 
3.79 
4.38 


Monthly  series  -  averages  of  daily  series 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 

2.48 

2.54 

2.55  2/ 

2.47 

2.48 

2.52 

2.54 
2.57 
2.59  2/ 

2.68  2/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 

2.87 
2.89 
2.91 


3.23 
3.34 

3.40 

3,28 
3.24 
3.29 

3.16 
3.11 
3.13 
3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 
3.04 
3,05 

3.06 

3.11 
3.13 

3.10 
3.10 
3.15 


1956- January. . 
February. 
March... . 


April. 
May,,. 
June. . 


July 

August . . . . 
September. 

October . . . 
November. . 
December. . 

1957-January. . . 
February. . 
March 


April. 
May... 
June.. 


July 

August . 

September. 

October. .. 
November . . 
December.. 

1958-January. . . 
February. . 
March 


April. 
May... 
June.. 


July 

August .... 
September. 


2.88 

2.85 

2.93  2/ 

3.iy7 

2.97 

2.93 

3.00 
3.17 
3.21 

3.20 
3.30 
3.40 

3.34 

3.22 

3.26 

3.32 

3.40 

3.58  2/ 

3.60 

3.63 

3.66  2/  2/ 

3.73 
3.57  2/ 
3.30  2/ 

3.24  2/ 

3,28 

3.25 

3.12 
3.14 
3.20  2/ 

3.36 
3.60 
3.75 


3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 

4.10 
4.08 
3.81 

3.60 
3.59 
3.63 

3.60 
3,57 
3.57 

3.67 
3.85 
4.09 


3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 
4.08 
4.09 

4.11 
4.10 
4.26 

4.11  2/ 

4.12 

4.27 

4.37 
4.22 
4.08 

4.18  2/ 

4.16 

3.98 

3.86 
3.79 
3.84  2/ 

3.91 


4.11 
4.09 
4.08 

4.12 
4.U 
4.13 

4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 

4.61 
4.56 
4.49 

4.45 
4.46 
4.45 

4.41 
4.28 
4.25 

4.30 


Weekly 

series  -  averages  of 

iaily  series  ic 

r  weeJcs  ending 

- 

1960-May 

6.. 

4.17 

4.46 

1960- July        1. . 

3.95 

4.44 

1960-September  2.. 

3.84 

4.23 

13.. 

4.13 

4.45 

8.. 

3.91 

4.44 

9.. 

3.84 

4.23 

20.. 

4.18 

4.46 

15., 

3.87 

4.43 

16.. 

3.86  2/ 

4.26 

27.. 

4.16 

4.47 

22.. 

3,84 

4.40 

23.. 

3.81 

4.26 

29.. 

3.81 

4,38 

30.. 

3,83 

4.27 

June 

3.. 

4.07 

4.48 

August      5 . . 

3.75 

4.34 

October    7. . 

3.88 

4.28 

10.. 

4.00 

4.44 

12.. 

3.78 

4.30 

U.. 

3.93 

4.29 

17.. 

3.96 

4.45 

19.. 

3.81 

4.26 

21.. 

3.93 

4.31 

24.. 

3.97 

4.45 

26.. 

3.81 

4.23 

28.. 

3.90 

4.30 

Daily  series  - 

unweighted  averages 

1960- October 

3.. 

3.86 

4.28 

1960-October     13.. 

3.92 

4.30 

1960-Ootober   24.. 

3.93 

4.31 

4.. 

3.86 

4.28 

U.. 

3.93 

4.31 

25.. 

3.92 

4.31 

5.. 

3.88 

4.28 

26.. 

3.91 

4.30 

6.. 

3.89 

4.28 

17.. 

3.95 

4.31 

27.. 

3.88 

4.30 

7.. 

3.92 

4.28 

18.. 
19,. 

3.94 
3,92 

4.31 
4.30 

28., 

3.88 

4.30 

10.. 

3.94 

4.28 

20,. 

3,93 

4.31 

31.. 

3.H8 

4.30 

11.. 

3.92 

4.28 

21., 

3.93 

4.31 

12.. 

V 

i/ 

Source:  Beginning  April  1953,  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  In  the  over-the-counter  market.  Yields 
for  prior  periods  were  computed  on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.  Moody's  Investor  Service  is  the  source 
for  the  average  of  Aaa  corporate  bonds.  For  definition  of  taxable 
bonds,  see  footnotes  to  the  "Treasury  Survey  of  Ownership"  in 
this  issue  of  the  Bulletin. 

1/  Beginning  April  1953,  the  average  includes  bonds  neither  due  nor 


callable  for  10  years;  April  1952  through  March  1953,  the  minimum 
length  (neither  due  nor  callable)  was  12  years;  October  1941 
through  March  1952,  the  minimum  length  was  15  years.  For  bonds 
currently  in  the  average,  see  Table  4  under  "Market  Quotations 
on  Treasury  Securities"  in  this  issue  of  the  Bulletin. 

2/  One  or  more  new  long-term  bonds  added  to  the  average. 

2/    An  existing  bond  dropped  from  the  average  (see  footnote  1). 

^  MarkP+  closed. 
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JUTHINAL  REffENDE  COLLECTIONS. 


Table  1.-  Sumniary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal 

year 

or  aonth 


Budget 

receipts  from 
internal 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


Corporation 
IncoDie  and 
profits 
taxes 


Individual  Income  tax  and  employment  taxes 


Individual 
income  tax  not 
withheld  2/ 


Individual 
income  tax 
withheld  j/ 


Old-age  and 
disability 
insurance  2/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
Insurance 


.953 

i954 

l955 

.956 

.957 

.958 

.959 

.960 

.%0-Jan. 
Feb. 
Usr. 

Apr. 
Uay. 
June 

July 
Aug. 
Sept 


70,170,974 
70,299,652 
66,288,692 
75,109,083 
80,171,971 

79,978,476 
79,797,973 
91,774,801p 

4,807,819 

8,902,263 

11,893,553 

6,957,522 

9,405,808 

12, 056, 62 7p 

3,567,166 
8,273,733 
9,910,772 


t484,439 
+364,672 

-3,566  y 


69,686,535 
69,934,980 
66,288,692  V 
75,112,649  1/ 
80,171,971 

79,978,476 
79,797,973 
91,774,803 

4,807,819 
8,902,263 
11,893,553 

6,957,522 
9,405,808 
12,056,629 
3,567,166 
8,273,733 
9,910,772 


21,594,515 
21,546,322 
18,264,720 
21,298,522 
21,530,653 

20,533,316 
18,091,509 
22,179,414 

564,448 

482,804 

6,192,480 

619,305 

467,256 

5,530,389 

670,485 

408,916 

3,491,939 


37,254,619 
37,921, 3M 
37,869,770 
42,633,426 
46,610,293 

47,212,944 
49,588,488 
56,104,300 

3,344,308 
7,329,449 
4,480,742 

5,148,236 
7,700,827 
5,279,824 

1,783,167 
6,603,893 
5,278,711 


11,403,942 
10,736,578 
10,396,480 
11,321,%6 
12,302,229 

11,527,648 
11,733,369 
13,972,253 

2,147,554 
883,894 
851,635 

3,993,064 
1,195,924 
1,855,930 

345,737 

1>;6,602 

1,959,352 


21,132,275 
22,077,113 
21,253,625  V 
24,015,676  y 
26,727,543 


3,816,252 
4,218,520 
5,339,573  V 
6,336,805 
6,634,467 


27,040,911  7,733,223 

29,001,375  8,004,355 

41,184,008 

I 
1,154,140 
6,077,9U 
3,558,391 

1,135,806 
6,421,701 
3,372,337 

1,419,635 
6,373,164 
3,266,288 


628,969 
605,221 
600,106  V 
634,323 
616,020 

575,282 
525,369 
606,931 

16,153 
84,457 
49,942 

17,028 
81,561 
50,436 

17,121 
83,320 
52,464 


273,182 
283,882 
279,986 
324,656 
330,034 

335,880 
324,020 

341,108 

26,461 
283,183 

20,774 

2,339 

1,641 
1,120 

674 
807 
607 


Estate  and 
gift  taxes 

Excise  taxes 

Fiscal 

Total 
excise 

Alcohol 

Tobacco 

Other  excise 

year 

or  month 

Total 

Documents, 
etc.   6/ 

Manufacturers' 
and  retailers'   6/ 

Miscellaneous  6/ 

953 

L954 

891,284 

935,122 

936,267 

1,171,237 

1,377,999 

1,410,925 
1,352,982 
1,626,348 

103,442 
134,286 
176,536 

243,385 
173,  U8 
135,314 

118,897 
139,490 
116,219 

9,946,116 
9,532,222 
9,210,582  i/ 
10,004,195 
10,637,544 
10,8W,268 
10,759,549 
11,864,741 

794,212 

954,011 

1,043,555 

945,103 
1,061,384 
1,118,169 

994,617 
1,121,435 
1,023,903 

2,780,925 
2,797,718 
2,742,840 
2,920,574 
2,973,195 

2,946,461 
3,002,096 
3,193,71^ 

185,924 
213,890 
257,835 
248,352 
282,099 
302,756 

238,033 
272,114 
2'/6,6,l9 

1,654,911 
1,580,512 
1,571,213 
1,613,497 
1,674,050 

1,734,021 
1,806,816 
1,931,504 

138,355 
150,605 
151,958 

157,445 
166,253 
182,755 

150,573 
178,705 
177,3U 

5,510,280 
5,153,992 
4,781,843 
5,501,333 
5,924,062 

6,166,535 
5,884,286 

6,639,879 

63,491 

1,100,807 

525,136 

35,096 

1,387,745 

322,514 

109,303 

1,480,148 

302,750 

90,319 
90,000 
112,049 
114,927 
107,546 

109.452 

3,358,797 
3,127,465 
3,177,160 
3,777,909 
4,098,006 

4,315,756 
4,314,517 
5,113,818 

1,319,969 

1,385,919 

1,44«,313 

2,061,164 
1,936,527 

L955 

L956 

L957 

l958 

1,492,633 
1,608,497 
1,718,509 

1,741,327 

.959 

.%0 

L%0.Aa 

Feb 

Uar 

Apr 

May 

June 

July 

Aug 

Sept 

133,817 
139,231 

■       35,716 

33,811 

34,880 

1,435,953 
1,386,829 

333,749 

325,625 

409,009 

jource:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  monthly  statement  of  receipts  and  expenditures  of  the  Government 
for  budget  receipts  from  internal  revenue  (for  explanation  of  reporting 
bases  in  this  publication,  see  page  II).  Certain  detail  by  type  of 
tax  is  available  only  from  returns  filed  with  the  Internal  Revenue  Service. 
The  figures  shown  include  collections  for  credit  to  special  accounts  for 
certain  Island  possessions,  as  reported  by  the  Internal  Revenue  Service. 
Beginning  with  the  fiscal  year  1955,  they  include  the  amounts  of  tax 
collected  In  Puerto  Rico  upon  articles  of  merchandise  of  Puerto  Rlcan 
manufacture  coming  Into  the  United  States.  Figures  for  1954  have  been 
revised  to  the  same  basis,  but  those  for  1953  include  only  amounts 
collected  at  ports  of  antry  into  the  United  States. 

l/    Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included 
In  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  In  internal  revenue 
offices.  Ihider  procedure  begun  in  1950  with  withheld  Income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  sany  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


Under  this  procedui-e,  the  payments  are  Included  in  budget  receipts 
In  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2/  Monthly  and  fiscal  year  1960  figures  include  social  security  tax  on 
self -employment  income,  which  is  levied  and  collected  as  part  of  the 
individual  income  tax.  Prior  fiscal  year  figures  exclude  this  tax, 
on  the  basis  of  estimates  (see  footnote  3),  and  it  is  included  under 
"Old-age  and  disability  insurance." 

2/     In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  In  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  1). 

^     Beginning  with  the  fiscal  year  1955,  collections  shown  Include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  Included  in  the  total  only.  Total  collections 
include  "Taxes  not  otherwise  classified." 

j/  Budget  receipts  for  1956  were  reduced  by  #3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Qoyemment  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (48  U.S.C.  1421  h),  but  this 
amount  was  included  in  collections  reported  by  the  Internal  Revenue 
Service.  Beginning  with  1957,  such  collections  are  excluded  also  In 
Internal  Revenue  Service  reports. 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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. IMTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Excise  Tax  Collections 

(In  thousands  of  dollars) 


TVpe  of  tax 


Alcohol  taxes:  1/ 

Distilled  spirits 

Wines 

Beer 

Total  alcohol  taxes 

Tobacco  taxes:  2/ 

Cigars 

Cigarettes 

Other 

Total  tobacco  taxes 

Documentary  and  certain  other  stamp  taxes: 

Documentary  stamp  taxes  2/ 

Playing  cards  > 

Silver  bullion  sales  or  transfers 

Total  documentary  and  certain  other  stamp  taxes 

Manufacturers'  excise  taxes: 

Gasoline  3/ 

Lubricating  oil,  etc 

Tires,  tubes,  and  tread  rubber  3/ 

Passenger  automobiles,  chassis,  bodies,  etc 

Trucjss  and  buses,  chassis,  bodies,  etc,  3/ 

Parts  and  accessories  for  automobiles,  trucks,  etc.. 
Radio  and  television  sets, phonographs, components, etc. 

Refrigerators,  freezers,  air-conditioners,  etc 

Electric,  gas,  and  oil  appliances 

Pistols  and  revolvers 

Phonograph  records 

Musical  instruments 

Sporting  goods  (other  than  fishing  rods,  creels, etc^ 

Fishing  rods,  creels,  etc 

Business  and  store  machines 

Cameras ,  lenses ,  film,  and  projectors 

Electric  light  bulbs  and  tubes 

Firearms  (other  than  pistols  and  revolvers),  shells 

and  cartridges 

Mechanical  pencils,  pens,  and  lighters 

Matches 

Total  manufacturers •  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jewelry,  etc 

Luggage ,  etc 

Toilet  preparations 

Total  retailers '  excise  taxes 


Fiscal  year 


2,092,183 

91,617 

762,660 

2,946,461 


47,247 

1,668,208 

18,566 

1,734,021 


102,141 

7,286 

25 

109,452 


1,636,629 

69,996 

259,820 

1,170,003 

206,104 

166,720 

146,422 

39,379 

61,400 

1,568 

18,282 

U,635 

11,255 

4,995 

90,658 

22,546 

24,936 

14,617 
9,060 
5,111 

3,974,135 


28,544 

156,134 

58,785 

98,158 

341,621 


1960 


2,137,149 

2,292,425 

92,442 

100,369 

772,505 

800,921 

3,002,096 

3,193,714 

51,101 

50,117 

1,738,050 

1,863,562 

17,665 

17,825 

1,806,816 

1,931,504 

126,225 

•131,134 

7,558 

8,075 

34 

22 

133,817 

139,231 

1,700,253 

2,015,863 

73,685 

81,679 

278,911 

304,466 

1,039,272 

1,331,292 

215,279 

271,938 

166,234 

189,476 

152,566 

169,451 

40,593 

50,034 

62,373 

69,276 

2,028 

1,986 

20,540 

24,324 

14,590 

18,023 

11,675 

13,611 

5,589 

5,836 

93,894 

99,370 

24,288 

26,234 

29,401 

31,762 

13,909 

15,590 

8,4a 

9,632 

5,262 

5,287 

3,958,789 

4,735,129 

29,909 

30,207 

156,382 

165,699 

61,468 

62,573 

107,968 

120,211 

355,728 

378,690 

First  quarter  of 
fiscal  year 


1959 
(July-Sept. 


1959) 


573,305 

21,180 

235,427 


1960 
(July-Sept.  1960) 


535,972 

19,792 

231,031 


829,912 

786,795 

11,675 

12,233 

474,627 

489,941 

4,755 

4,418 

491,057 

506,591 

31,871 

33,191 

1,653 

1,685 

7 

4 

33,531 

34,880 

451,990 

618,338 

22,461 

20,198 

84,427 

82,624 

382,944 

378,997 

79,787 

76-,  744 

46,284 

49,715 

31,108 

32,077 

13,549 

19,997 

16,038 

16,729 

469 

424 

4,522 

4,480 

3,562 

3,496 

3,886 

4,050 

1,825 

2,088 

24,081 

24,626 

6,242 

7,190 

7,177 

7,660 

4,500 

4,279 

2,079 

2,051 

1,320 

1,274 

1,188,251 

1,357,039 

3,910 

3,970 

36,484 

38,668 

U,782 

17,685 

27,824 

30,950 

83,000 

91,274 

Ss^'i'i': 


Footnotes  at  end  of  table. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Excise  Tax  Colectlons  -  (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  excise  taxes: 

Admissions  to  theaters,  concerts,  etc.... 
Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Toll  telephone  service,  telegraph,  cable,  radio,  etc., 
wire  mileage  service,  wire  and  equipment  service 

General  telephone  service 

Transportation  of  oil  by  pipeline  ^ 

Transportation  of  persons 

Transportation  of  property  (including  coal)  V.-- 

Use  of  safe  deposit  boxes 

Coconut  and  other  vegetable  oils  processed  ^ .... 
Sugar. 


Diesel  and  special  motor  fuels  ^   6/ 

Narcotics  and  marihuana,  including  occupational  taxes 

Coin-operated  amusement  devices. 

Coin-operated  gaming  devices.,,. 

Bowling  alleys,  pool  tables,  etc 

Wagering  occupational  tax 

Wagers. 


Use  tax  on  highway  motor  vehicles  weighing  over 

26,000  poiinds  2l 

Adulterated  and  process  or  renovated  butter,  filled 

cheese,  and  Imported  oleomargarine 

Firearms  transfer  and  occupational  taxes 

Other  receipts 


Total  miscellaneous  excise  taxes 

Total  received  with  returns  and  from  sale  of  stamps.. 

Undistributed  depositary  receipts  1/ 

Unapplied  collections 

Total  excise  taxes 


1958 


54,683 
42,919 
60,338 

279, 'il^ 

370,810 

35,  U3 

225,809 

462,989 

6,137 

9,383 

85,911 

46,061 

1,038 

5,780 

11,733 

3,139 

628 

6,311 

33,117 

3 
22 


1,741,327 

10,847,017 

-36,127 

3,378 

10,8U,268 


Source:   Internal  Revenue  Service  reports.  See  also  Table  1. 

The  figures  shown  include  collections  for  credit  to  special  accounts 
for  certain  island  possessions.  Floor  stocks  taxes  are  included  with 
the  related  classes  of  tax. 

1/  Full  detail  on  a  monthly  basis  is  available  from  the  Internal  Revenue 
Service . 

2/  Taxes  on  issuance  and  transfers  of  capital  stock  and  of  corporate 
securities  (bonds,  debentures,  etc.),  deeds  of  conveyance,  and  poli- 
cies issued  by  foreign  insurers. 

2/     Beginning  with  the  fiscal  year  1957,  collections  reflect  the  provisions 
of  the  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23 
U.S,C.  173). 


Fiscal  year 


1959 


49,977 
45,117 
64,813 

292,412 

398,023 

7,962 

227, 04A 

H3,250 

6,U2 

1,689 

86,378 

52,528 

969 

5,888 

11,006 

3,403 

566 

6,221 

32,532 

2 
29 


1,435,953 

10,693,198 

65,771 

580 

10,759,549 


1960 


34,494 
49,605 
67,187 

312,055 

426,242 

50 

255,459 

3,U0 

6,378 

389 

89,856 

71,869 

1,076 

5,348 

U,989 

3,670 

560 

6,084 

38,333 

2 

44 


First  quarter  of 
fiscal  year 


1959 
(July-Sept,   1959) 


8,871 
11,777 
19,438 

72,923 

94,118 

1 

62,515 

908 

1,506 

260 

23,615 

16,180 

262 

2,885 

8,810 

1,9U 

254 

1,575 

27,786 


15 


1,386,829 

11,765,097 

98,007 

1,637 

11,864,741 


355,615 


2,981,366 
23,233 

30 
3,004,630 


1960 
(July-Sept,  1950) 


9,248 
9,119 
18,122 

85,920 

122,155 

80 

65,807 

521 

1,602 

53 

23,169 

21,840 

258 

2,953 

11,034 

2,278 

274 

1,642 

32,920 


409,009 


3,185,587 

-44,910 

-722 

3,139,955 


^    Repealed  effective  August  1,  1958,  by  an  act  approved  June  30,  1958 
(26  U,S,C,  4292  note), 

5/  The  tax  of  3  cents  per  pound,  applicable  to  the  first  domestic  proc- 
essing of  coconut  oil  and  other  vegetable  oils,  which  was  suspended 
from  October  1,  1957,  through  June  30,  1960,  under  the  acts  approved 
August  30,  1957,  and  May  29,  1959,  is  further  suspended  until  June  30, 
1963,  under  an  act  approved  April  22,  1960  (26  U.S,C,  4511). 

6/  Excludes  diesel  fuel  not  for  use  in  highway  vehicles, 

2/    Amount  of  excise  tax  depositary  receipts  Issued,  less  amount  received 
with  returns  and  distributed  by  detailed  class  of  tax, 

»   Less  than  $500, 
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Table  1.-  Money  in  Circulation 

(In  nillllons  of  dollars  exoept  per  capita  flgurea) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 

Silver 

oortif- 

certif- 

ioates 

icates 

37 

2,122 

35 

2,135 

U 

2,170 

33 

2,U8 

33 

2,162 

32 

2,200 

31 

2,155 

30 

2,127 

Treasury 
notes  of 
1890 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes  2/ 


National 
bank 
notes  2/ 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

195 9- December. 

1960-<Ianuary. . 
February. 
March. . . . 

April 

May 

June 

July 

August. . , 
September 
October . . 


30,125 
29,922 
30,229 
30,715 
31,082 

31,172 
31,9U 
32,065 


32,591  V 

31,569 
31,552 
31,633 

31,600 
31,879 
32,065 

32,039 
32,027 
32,022 
32,144 


28,359 
28,127 
28,372 
28,767 
29,040 

29,071 
29,699 
29,726 


30,287 

29,301 
29,277 
29,340 

29,289 
29,555 
29,726 

29,695 
29,663 
29,647 
29,754 


31 

31 

31 
31 

30 
30 
30 

30 
30 
30 
30 


2,135 

2,008 
2,017 
2,054 

2,093 
2,132 
2,127 

2,087 
2,067 
2,080 
2,081 


318 
320 
319 
318 

3a 

317 
316 
318 


312 

302 

308 
310 

312 
319 
318 

316 

316 
317 
317 


25.,609 
25,385 
25 ,618 
26,055 
26,329 

26,342 
27,029 
27,094 


27,647 

26,799 
26,761 
26,786 

26,695 
26,916 
27,094 
27,105 
27,095 
27,065 
27,172 


200 
180 
163 
U7 
133 

120 
110 
100 


105 

104 
103 
102 

102 
101 
100 

99 


73 
70 
67 
64 
62 

59 
57 
56 


56 

56 
56 
56 

56 
56 
56 

56 
55 
55 


End  of  fiscal 
year  or  month 


Total 
coin 


Stand  airl 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)     ^ 


1953 

1954 

1955 

1956 

1957 , 

1958 

1959 

I960 

1959-nBcember. , 

1960-January. . , 
February. 
March. ... 

April 

M^ 

June 

July 

August. . . , 
September 
October . . , 


1,766 
1,795 
1,858 
1,948 
2,042 

2,101 
2,215 
2,338 


2,304 

2,268 
2,275 
2,294 

2,311 
2,32i 
2,338 

2,345 
2,364 
2,375 
2,390 


202 
212 
223 
237 
253 

268 
285 
305 


298 

297 
298 
299 

300 
303 
305 

307 
312 
3U 

315 


1,150 
1,165 
1,202 
1,259 
1,315 

1,346 
1,415 
1,484 


1,468 

1,436 
1,U0 
1,455 

1,467 
1,475 
1,484 

1,485 
1,495 
1,500 
1,509 


413 
419 
433 
453 
474 

487 
5U 
549 


538 

535 
536 
540 

543 
546 
549 

553 
558 
562 

566 


188.72 
184.24 
182.91 
182.64 
181.52 

179.08 
180.20 
177.61 


181.82 

175.92 
175.63 
175.87 

175.48 
176.81 
177.61 

177.22 
176,86 
176. 56r 

176.98 


Source:  Circulation  Statement  of  United  States  Honey. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Ban^  and  agents. 

2/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired \ipoD   receipt  by  the  Treasury. 

2/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 


^    Highest  amount  to  date. 

5/  Based  on  the  Bureau  of  the  Census  estimated  population.  Through 

1958  the  estimated  population  is  for  the  "conterminous"  United  States 
(that  is,  exclusive  of  Alaska,  Hawaii,  and  the  outlying  areas  such  as 
Puerto  Rico,  Guam,  and  the  Virgin  Islands);  Alaska  is  included  for 

1959  and  both  Alaska  and  Hawaii  for  1960. 
r   Revised . 
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.MONETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amomits  In  millions) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 

to 

gold  and 

silver  in 

moi 

letary  stocks 

(in  percent) 

14.5 

15.0 

15.3 

15.5 

15.4 

16.8 

18.3 

18.5 

18.4 

18.4 

18.4 

18.4 

18.5 

18.5 

18.5 

18.7 

18.8 

19.0 

I 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1959-December. . 

1960-January. . , 
February . . 
Varoh 

J^ril 

May 

June 

July 

August . . . , 
September 

October. . , 


22,462.8 
21,927.0 
21,677.6 
21,799.1 
22,622.9 

21,356.2 
19,704.6  1/ 
19,322.2 

19,455.5 

19,443.6 
19,420.5 
19,407.8 

19,359.6 
19,352.1 
19,322.2 

19,1A3.8 
19,005.2 
18,634.6 

18,402.1 


3,814.3 
3,863.1 
3,922.4 
3,994.5 
4,116.6 

4,306.0 
4,414.1 
4,394.5 

4,382.7 

4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 
4,394.5 

4,393.7 
4,391.1 
4,387.7 

4,384.1 


19.2 


Source:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4. 


1/   See  Table  3,  footnote  2. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 

Ciold  assets 

Uabllltles: 

Gold  certificates, 

etc.    1/ 

Balance  of  gold  in 
Treasxirer's  account 

1953 

22,029.5 
21,712.5 
21,690.4 
21,949.5 
22,781.0 

20,534.3 
19,455.9  2/ 

19,443.6 
19,420.5 
19,407.8 

19,359.6 
19,352.1 
19,322.2 

19,143.8 
19,005.2 
18,684.6 

18,402.1 

21,545.7 
21,223.5 
21,199.1 
21,458.3 
22,272.9 

20,138.2 
19,350.5 

19,341.2 
19,320.6 
19,299.2 
19,253.0 
19,245.2 
19,215.5 

19,024.9 
18,895.1 
18,580.1 

18,292.9 

483.7 

489.0 

1955 

491.2 

491.2 

1957                , 

508.1 

1958 

396.1 

105.4 

102.4 

99.9 

108.6 

106.6 

Ujsff             . 

107.0 

106.8 

July           

118.9 

110.1 

104.5 

October 

109.2 

\ 

Source:  Circulation  Statement  of  United  States  Jtoney. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal 

Reserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemp- 
tion fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 


2/  The  United  States  payment  of  the  $343.8  million  increase  in  its  gold 
subscription  to  the  International  Monetary  Fund,  authorized  by  the  act 
approved  June  17,  1959  (22  U.S.C.286e)  was  made  on  June  23,  1959  (see 
"Budget  Receipts  and  Expenditures, "  Table  4,  footnote  10) . 
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Table  4.-  ComponentB  of  Silver  Monetary  Stock 

(In  minions  of  dollars) 


Sad   of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  3/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  3/ 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  3/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


1953 , 

1954 

1955 

1956 

1957 

1958 

1959 

1960- January.  •  • 
February. , 
Uu-ch 

^rll..... 

May 

June 

July 

iaigixBt.... 

September, 

October. . 


2,140.8 
2,171.1 
2,194.4 
2,208.9 
2,212.9 

2,245.0 
2,251.4 


2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,252.1 

2,252.1 
2,252.1 
2,252.1 
2,252.1 


278.3 
267.6 
253.5 
236.3 
219.0 

202.7 
182.3 


182.0 
181.6 
180.1 


176. 
175. 
174. 


171.7 
167.6 
164.7 
163.0 


11.1 
19.2 
23.9 

14.8 

12.4 

6.9 

6.7 

4.4 
6.6 

4.7 


30.7 
11.0 
17.6 
62.9 
92.3 

148.3 
127.4 


121.5 
115.0 
109.2 

116.0 
114.2 
114.9 

113.0 
108.7 
103.2 

97.4 


213.2 
223.1 
235.4 
252.2 
269.3 

285.4 
305.5 


305.8 
306.2 
307.7 

311.6 
312.6 
313.5 

316.0 
320,1 
322.9 
324.6 


1,213.1 

1,242.7 
1,283.2 
1,338.2 
1,402.6 

1,4^6.2 
1,513.4 


1,513.6 
1,514.8 
1,520.5 

1,532.0 
1,537.8 
1,545.2 

1,548.5 
1,555.8 
1,559.7 

1,567.8 


3,837.0 
3,886.6 
3,930.1 

4,064.1 
4,185.4 

4,362.5 
4,382.7 


4,379.4 
4,376.4 
4,375.6 

4,390.2 
4,390.3 
4,394.5 

4,393.7 
4,391.1 
4,387.7 

4,384.1 


Source:  Circulation  Statement  of  United  States  tfoney;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
3/  Valued  at  $1.38+  per  fine  ounce. 


4/  Valvied  at  $1.38+  per  fine  oimce  or  at  $1.29+  per  fine  ounce  according 
to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver  coins 
or  for  recolnage  of  standard  silver  dollars. 

»   Less  than  $50,000. 
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Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor)  2/ 

Sources  of  se 

Lgnlorage  on  silver  bullion  reva 

lued  1/ 

Potential 

Misc .  silver 
(incl.  silver 
bullion  held 
June  U,  1934) 

Silver  Pur- 
chase Act 
of  June  19, 
1934 

Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 

Newly  rained  silver  g/ 

Total 

seigniorage 
on  silver 
revalued  2/ 

seigniorage  on 

End  of  calendar 
year  or  month 

Proclamation 
of  Dec.  21, 
1933 

Acts  of 

July  6,  1939, 

and  July  31,  1946 

silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 

1935 

1936  

1937 

18.5 
46.1 
63.7 
69.5 
91.7 

122.2 

182.1 
245.7 
299.6 
362.3 
429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 

839.6 
890.3 
932.0 
981.6 

986.0 

991.0 
997.5 

1,002.4 
1,006.7 
1,009.8 

1,011.5 
1,017.8 
1,023.6 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48,7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

4.2 

25.7 

48.3 
63.6 
65.3 
65.4 
65.5 
66,5 
74.5 
84.6 
93.5 

104.7 
1U.6 
125.4 
134,7 
M3,8 
150.8 

155.2 
156.4 
166.0 
167.9 

167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

326.2 

422.1 
508.1 
616.0 
705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,U8.4 
1,155.4 

1,159.8 
1,161.0 
1,170.6 
1,172.5 

IjlTZ.? 

1,172.5 
1,172.5 

1,172.5 
1,172,5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 

274.9 
397.5 
541.6 

1938 

1939 

758.8 
950.6 

19/^0 

1,055.8 

19,;  1 

1,089.0 

1942 

1,048.2 

1943 

967.3 

1944 

717.3 

194  5 

333.2 

1946 

161.2 

1947 

U6,8 

1948 

129.9 

1949 

127.2 

1950 

111.7 

1951 

81.9 

1952 

57.2 

1953 

34.9 

1954 

6.6 

1955 

W.3 

1956 

50.0 

1957 

72.9 

1958 

lU.O 

1959 

98.3 

1960- January 

9*.0 

88.7 

March 

83.5 

April 

88.1 

May 

87.4 

June  p. ...... ........... 

87.5 

July  p 

87.3 

August  p 

83  4 

September  «... 

76.0 

Source:  Bureau  of  Accounts. 

l/  These  Items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 


with  that  for  July  1959,  is  included  under  coins;  the  break- 
down is  not  available  after  June  1959. 

2/    The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 

p   Preliminary. 


December  I960 


69 


CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movemente  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935i  pursuant  to  Executive  Order  6560  of  January  15, 
193^^,  Executive  Order  IOO33  of  February  8,  13^3,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  Statee  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
195'+,  data  reported  by  banks  In  the  Territories  and 
possessions  of  the  United  States  are  included  In  the 
published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195'+  issue  of  the  "Treasury  Bulletin," 
pages   '+5-'*'7.      As    a   result    of    changes    in  presentation 


published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  snd  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-terra 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  six  tables 
which  appear  at  less  frequent  intervals.  Table  1,  short- 
term  foreign  liabilities  and  olains  reported  by  non- 
financial  concerns,  is  published  quarterly  in  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3.  estimated  gold  resen/es 
and  dollar  holdings  of  foreign  countries  and  international 
institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  issues.  Table  4,  foreign  credit 
and  debit  balances  in  brokerage  accounts,  appears  semi- 
annually in  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions, is  presented  annually,  appearing  in  the  April 
issue  through  195^  and  in  the  March  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also 
appears   annually,    beginning  with  the  May  1959   issue. 


Introduced   in  that   issue,    not   all  breakdowns   previously 

Section  I  -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  incJicate  a  net  outflow  of  capital  from  the  United  States) 


Net 

capital 

movement 

Analysis  of  net  capital  movement 

Calendar  year 

Changes  in  liabilities  to  foreigners 

Changes  in  claims  on  foreigners 

or  month 

Total 

Sliort-term 
banking  funds 

Transactions  in 
domestic  securities 

Total 

Short-term 
banking  funds 

Transactions  in 
foreign  securities 

1935-41 

5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6U.9 

-707.1 

3,521.8r 

62.6 
35.2 
108.4 
294. 3r 
274.3 
183.9 

-37.8 

263.7 

-109.9r 

-61.6 

3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 
4,352.8r 

130:4 
172.0 
274.6 

325. 9r 

273.8 

335.7 

301.2 

347.9 

-73. 7r 

1A4.0 

3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 

636.Z 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 
3,228.4 

2.8 
94.7 
189.4 
178.1 
326.7 
254.5 

313.8 
475.4 
-7.2r 

2U.9 

626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 
156.4 
141.8 
-2.7 
l,124.4r 

127.6 
77.3 
85.1 

U7.8r 

-52.9 

81.2 

-12.7 
-127.5 
-66.5 

-70.9 

1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 
-831.0 

-67.8 
-136.8 
-166.2 

-31.6 

.4 

-151.8 

-339.0 

-84.2 

-36.2 

-205.6 

736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 
-482.0 
-162.0 
-397.2 
-253.7 
-342.6 
-81.3 

-77.2 

20,0 

-47.2 

20,4 

16.8 

-73.9 

-297.7 

-58.7 

-12.6 

-185.9 

855.5 

1942 

1943 

1944 

1945 

-7.4 

77.7 

93.5 

-46.6 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

1954 

1955 

-300.4 
-30.4 

1956 

-511.1 

1957 

1958 

1959 

1960-January 

February 

March 

-722.1 

-1,362.5 

-749.7 

9.4 
-156.8 
-119.0 

April 

May 

-52.0 
-16.4 
-77.9 

July 

August  

September  p . . . . 

October  p 

-41.3 
-25.6 
-23.6 

-19.7 

p  Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Short-term  liabilities  to  foreigners 

Short-term  claims  on  foreigners 

End  of  calendar 
year  or  month 

Total 

Payable  in  dollars 

Payable  in 

foreign 

currencies 

Total 

Payable  in  dollars 

Foreign 
official 

Other 
foreign 

Inter- 
national 

Loans  to 
foreign  banjss 

Other 

foreign  cur- 
rencies 

1942 

1943 

1944 

1945 

4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 
12,918.6 
13,600.7 
14,939.1 

15,158.3 
16,159.1 
19,387.5 

19,390.3 
19,485.0 
19,674.4 

19,852.5 
20,179.2 
20,433.7 

20,747.6 
21,222.9 
21,215.7 

21,430.6 

2j244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,770.1 
6,952.8 
8,045.4  1/ 

7,916.6  1/ 

8,664.9 

9,145.1 

8,896.3 
8,871.2 
8,999.4 

9,197.9 
9,247.0: 
9,572.1 

9,728.3 
10,123.8 
10,068.4 

10,291.1 

1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8  1/ 

5,665.3  1/ 

5,890.8 

7,007.1 

7,300.1 
7,272.3 
7,313.7 

7,356.4 
7,507.2 
7,470.9 

7,609.1 
7,549.4 
7,472.5 

7,323.5 

473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 

1,881.1 
1,452.1 

1,517.3 
1,544.0 
3,158.1 

3,137.7 
3,285.3 
3,299.6 

3,233.4 
3,357.5 
3,314.9 

3,333.6 
3,466.3 
3,564.6 

3,681.2 

13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 
77.2 

56.3 
56.3 
61.6 

64.9 
67.5 
75.8 

76.6 

83.4 

110.2 

134.8 

246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 
1,386.5 
1,548.5 
1,945.7 

2,199.4 
2,542.0 
2,623.3 

2,700.5 
2,680.5 
2,727.7 

2,707.3 
2,690.5 
2,764.5 

3,062.1 
3,120.8 
3,133.4 

3,319.3 

72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
405.4 

385.5 
439.4 
497.6 

519.7 
490.4 
474.8 

484.4. 
486.9 
473.2 

489.0 
494.6 
483.6 

504.7 

143.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 
1,908.5 

1,971.4 
1,996.5 
2,045.3 

2,005.2 
1,979.2. 
Z,  011.4 

2,176.4 
2,217.4 
2,235.0 

2,359.0 

30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
149.6 

147.3 
197.7 
217  2 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960- Januaiy 

February 

March 

April 

May 

209.3 
193.6. 
207.6 

217.7 
224.5 
279.9 

396.7 
408.8 
414.7 

455.5 

July 

August 

September  p. , , 

October  p 

1/  Beginning  in  August  1956  and  again  in  April  1957,  certain  accounts  p  Preliminary, 

previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official." 

Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar 
year  or 
month 


U.  S.  Government  bonds 
and  notes  1/ 


Purchases 


Sales 


Net 
purchases 


Corporate  and  other 


Bonds  2/ 


Net 
purchases 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  pur- 
chases of 
domestic 
securities 


1935-41 

I'j'.a 

1943 

19-44 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960-Jan 

Feb 

March. . 

April. . 
May. . . . 
June ... 

July... 
Aug  ... 

Sept  p. 
Oct  p. . 


396.8  3/ 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9_ 
l,2l6.9r 

103.9 
119.5 
112.7 

188. Or 

165.9 

198.4 

48.0 
60.5 
44.5 

U8.4 


492.4  3/ 

138.5 

170.6 

268.2 

393.4 

684.2 
283.3 
330.3 
333.6 
294.3 

1,356.6 

231.4 

728 

792 

812 
1,018 

718 
1,187 


-95.7  3/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 


0 
7 
1 
3 
3 
6 
528.0 


-683. 

302. 

-82, 

8. 

529. 

-135. 

-52. 

36. 


0 
3 
0 
2 
0 
0 
1 
3 
688. 9r 


53.5 
87.8 
70.3 

85.7 
241.4 
169.5 

57.6 
184.4 

93.4 
197.8 


50.4 
31.6 
42.3 

102. 3r 
-75.5 
28.8 

-9.6 
-123.9 
-48.9 

-49.4 


2/ 
2/ 

^ 
2/ 

2/ 

2/ 

2/ 

2/ 

1/ 
107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 

29.8 
36.8 
42.4 

34.7 
40.5 
41.1 

35.0 
40.3 
37.9 

30.8 


2/ 
2/ 
2/ 
2/ 
2/ 

2/ 
2/ 
2/ 

2/ 
108.3 

141.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 


24.3 
25.4 
28.8 

23.0 
24.0 
34.9 

37.4 
47.9 
37.3 

31.0 


K 

2/ 
2/ 
2/ 
1/ 
2/ 
2/ 
2/ 
2/ 
-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 
72.6 

5.5 
11.4 
13.6 

11.7 

16.5 

6.2 

-2.3 

-7.6 

.6 

-.2 


430.2  3/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 

199.3 
157.4 
156.1 

155.9 
164.8 
231.3 

154.1 
143.5 
U3.4 

134.6 


841.6  3/ 

75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
514.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 

127.6 
123.1 
126.9 

122.1 
158.7 
185.2 

154.8 
139.4 
161.7 

155.8 


-411.4 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
142.6 
-56.3 
362.9 

71.7 
34.3 
29.2 

33.8 

6.1 

46.1 

-.7 

4.0 

-18.2 

-21.2 


3/ 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 
3,227.0 
2,790.0 
2,282.8 
2,982.5 
3,810.1r 

333.0 
313.7 
311.2 

378.6r 

371.2 

470.7 

237.1 
244.3 
225.8^ 

313.8 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 
2,141.0 
2,985.2 
2,685.7 

205.4 
236.4 
226.1 

230.8 
424.1 

389.5 

249.8 
371.8 
292.3 

384.6 


626.7 
46.6 
27.8 

210.7 
-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 
156.4 
141.8 
-2.7 
l,124.4r 

127.6 
77.3 
85.1 

U7.8r 
-52.9 
81.2 

-12.7 
-127.5 
-66.5 

-70.9 


1/  Through  1949,  includes  transactions  in  corporate  bonds. 
17  Through  1949,  Included  with  transactions  in  U.  S.  Government 
bonds  and  notes. 


3/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stocks  and  bonds  is  not  available  for  earlier  years. 
p   Preliminary.    r   Revised. 
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Section  I   -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  mlllloiiB  of  dollart;;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


L935-A1 

L942 

[.V.3 - 

L944 , 

L945 , 

L946 

L9i7 

L948 

L949 

l950 

.951 

.952 

.953 

.95<i 

.955 

.956 

.957 

.958 

.959 

.960- January 

February. . . . 
March 

^ril 

May 

June • .  ■ 

July 

August ...... 

September  p. 
October  p. , . 


Foreign  bonds 


446. ^ 
3U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 
945.6 

57.5 
76.7 
56.9 

75.5 
58.5 
83.7 

52.6 

36.1 

73.0 

244.2 


n.a. 

n.  a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 

677.4 

621.5 

841.3 

509.4 

991.5 

1,392.0 

1,915.1 

1,457.6 

58.7 
238.1 
174.0 

108.7 

86.9 

142.1 

82.8 

48.5 

87.8 

264.1 


Net 
purchases 


n.a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 

-1.2 
-161.4 
-U7.1 

-33.2 
-28.4 
-58.5 

-30.2 
-12.4 
-14.8 
-19.9 


Foreign  stocks 


n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 
566.1 


55.5 
41.1 
42.4 

40.5 
57.7 
50.2 

34.5 
34.7 
35.6 
34.9 


n.a. 
n.a. 
19.8 
22.1 

54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 
803.8 


45.0 
36.4 
44.2 

59.3 
45.7 
69.6 

45.6 
47.9 
44.4 
34.7 


Net 
purchases 


n.a. 

n.a. 

3.5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-126.1 

-29.1 

-336.4 

-237.7 


10.6 
4.6 
-1.8 

-18.8 

12.0 

-19.4 

-11.1 
-13.2 


Total 
purchaees 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 
1,511.7 

113.0 

117.8 

99.2 

116.1 
116.2 
133.8 

87.2 
70.8 
108.5 
279.0 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 
2,261.5 

103.6 
274.5 
218.2 

168.0 
132.6 
211.7 

128.5 

96.4 
132.1 

298.7 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 


265.1 
39.0 

-94.8 

27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

9.4 
-156.8 
-119.0 

-52.0 
-16.4 
-77.9 

-41.3 
-25-.6 
-23.6 

-19.7 


Not  available. 
Preliminary- 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  1/ 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 

— 

Calendar  year 

1960 

1956 

1957 

1958 

1959 

April 

May 

June 

July 

August 

September  p 

October  p 

Europe: 

296.4 

116.9 

.5 

65.5 

53.2 

626.2 

1,834.5 

177.4 

929.6 

133,7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 
276.9 

6,864.9 

348.9 

130.2 
.7 

112.5 
64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

142.1 

.8 

2A.3 

260,3 

967.0 

18.3 

,7 
1,275.4 

10.6 
343.7 

7,141.8 

411.2 

115.1 

.6 

168.8 

68.8 

532.1 

1,754.7 

126.3 

1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 
676.1 

7,707.9 

331.4 

138.1 
.7 

136.5 
77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 

969.3 

30.7 

2.6 

989.6 

6.2 
575.7 

8,477.9 

233.5 

134.3 

.8 

92.1 

75.2 

711.3 

2,198.8 

145.9 

1,U2,3 

442.4 

96.1 

5.5 

112.8 

.9 

108.2 

264.5 

929.6 

23.5 

3.2 

1,331.8 

9.2 
432.0 

220.7 

U0.9 

.9 

81.8 

70.7 

726.4 

2,220.4 

127.8 

1,049.7 

430.0 

96.9 
8.8 

104.3 

1.0 

119.7 

266.5 

927.9 

23.8 

3.5 

1,491.7 

7.4 
530.8 

8,651.6 

198.0 

U8.8 

.9 

79.8 

60.8 

759.1 

2,473.0 

112.1 

1,060.1 

411.8 

100.6 

7.3 

87.8 

1.0 

149.0 

260.9 

938.9 

18.7 

10.5 

1,591.3 

8.8 
454.6 

196.5 

172.2 

1.0 

72.1 

64.3 

649.7 

2,703.9 

97.3 

1,094.7 

386.3 

88.2 

5.2 

87.7 

1.8 

132.7 

250.4 

877.7 

17.6 

2.3 

1,728.1 

7.9 
367.4 

203.3 

165.8 

1.3 

52.6 

49.0 

726.3 

2,868.0 

74.9 

1,126.5 

355.4 

85.2 

6.0 

86.8 

1.2 

132.1 

249.8 

819.9 

14.1 

2.3 

1,791.7 

10.3 
359.6 

223.2 

U5.9 

.9 

47.3 

46.9 

646.4 

3,109.3 

77.9 

1,016.9 

299.8 

85.2 

5.1 
88.5 

1.1 
137.0 

224.5 

806.2 

16.1 

3.4 

1,809,3 

8.4 

383.6 

9,182.8 

229.4 

Belgium ••••••.••••••«•••• 

139.7 

.7 

rWanrnftT-V 

53.2 

Finland ••••••••••••••••••••••••• 

47.9 

France  .•.«•••••••••••.••••..••••• 

658.5 

Germany,  Federal  Republic  of.... 

3,292.1 
54.4 

Italy 

981.0 

288.7 

Norway 

83.2 

Poland .•.•..••••••••••.•••.••••• 

8.0 

Portugal 

84.1 

Rumania ••••..•••..•..•..••.«•«.. 

1.1 

Spain 

186.5 

Sweden 

219.5 

Switzerland 

755.8 

Turkey 

17.5 

U.S.S.R 

United  Kingdom 

3.2 

1,771.2 

8.8 

Other  Europe ♦•..•...•••.... 

3%.0 

Total  Europe ,,,..•..,.,.., 

8,493.9 

8,933.8 

9,005.0 

9,182.1 

9,280.4 

Canada 

1,515.5 

1,623.0 

2,019.2 

2,198.9 

2,387.5 

2,424.0 

2,531.8 

2,690.9 

2,707.2 

2,665.8 

2,721.6 

Latin  America: 

Argentina *•••••••••••.••.• 

145.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 

83.6 

25,5 

73.3 

455.5 

111.2 

136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 

149.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

U6.3 

77,1 

26.2 

82.4 

494.1 

133.0 

336.8 
24.4 
150.7 
184.5 
216.8 

163.8 
36.9 
37.1 

442.4 

85.8 

129.2 

82.2 

28,0 

61.5 

276.9 

W8.3 

386.4 
19.9 
158.6 
U6.7 
204.9 

U6.5 
29.4 
54.0 

437.0 

82.0 

129.3 

81.5 

33.1 

61.9 

317.0 

190.2 

411.9 
21.7 
171.5 
155.9 
204.9 

138.3 
35.4 
52.2 

408.5 

86.2 

122.5 

78.5 

33.4 

62.9 

351.4 

190.9 

388.1 
20.7 
162.3 
144.3 
189.0 

130.5 
35.1 
46.4 

354.8 

92.7 

115.7 

76.8 

30.5 

59.7 

300.7 

284.8 

394.3 
20.3 
162.0 
131.6 
184.6 

120.4 
35.5 
39.5 

390.1 

98.4 

123.2 

82.2 

27.3 

54.8 

355.3 

274.9 

393.2 
19.8 
176.5 
132.0 
175.1 

111.3 
35.7 
36.8 

399.1 

89.9 

132.7 

77.3 

22.6 

53.8 

407.3 

281.6 

370.3 
22.7 
173.0 
137.0 
166.6 

105.0 
33.0 
40.6 

374.5 

88.2 

126.8 

69.6 

22.4 

63.7 

333.3 

305.4 

324.3 

Bolivia 

21.6 

Brazil. ••••••••••*••.••••••••«•• 

185.1 

Chile 

116.2 

Colombia ••.•••.•••«••••••••••••• 

180.9 

Cuba 

90.0 

Dominican  Republic ••••••*••••••• 

33.6 

40.7 

Mexico 

356.8 

Netherlands  Antilles  and 
Surinam. •.••••••••..••..••.•••• 

78.4 

125.6 

Peru  ,    ........••••••••••••••*•• 

64.3 

22.0 

TTniPUflY. ........*..••••••••••••• 

61.3 

349,8 

Other  Latin  America 

312.0 

Total  Latin  America 

2,345.7 

2,575.1 

2,403.4 

2,405.5 

2,478.5 

2,526.1 

2,432.3 

2,494.4 

2,544.7 

2,431.9 

2,362.7 

Asia: 

China  lUhiTiT«"*i ...r-.tt 

35.5 
66.2 
76.5 
185.7 
19.7 

45.0 

1,016.5 

99.4 

272.4 

60.5 

148.3 

389.3 

2,415.1 

36.3 
69.7 
82.4 
150.7 
55.3 

52.2 
585.7 
117.0 
174.5 

85.8 

156.5 
380.2 

1,946.3 

36.0 
61.6 
77.3 
108,4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 

2,205.3 

35.8 

60.0 
1U.3 
138.6 

46.6 

86.5 

1,285.1 

147.6 

171.5 

94.1 

135.8 
458.3 

35.8 
61.3 
67.8 
152.0 
38.7 

93.4 

1,412.5 

140.2 

183.7 

91.4 

U2.4 
423.3 

35.2 
58.0 
67.0 
137.8 
46.7 

91,5 

1,444.6 

136.0 

194.4 

90.0 

151.7 
363.8 

35.2 
58.1 
59.4 
154.7 
37.4 

80.0 

1,475.6 

139.0 

197.8 

89.5 

154.2 
343.3 

35.3 
58.8 
54.6 
157.7 
34,8 

68.0 

1,536.2 

142,9 

216.3 

87.4 

158.4 
304.0 

35.2 
58.5 
51.4 
164.0 
26.8 

72.3 

1,627.2 

U3.7 

219.4 

88.7 

163.4 
286.3 

34.6 
58.8 
50.1 
161.7 
24.5 

58.7 

1,705.2 

U8.0 

223.7 

88.5 

166.4 
276.6 

2,997.0 

34.5 

Hong  Kong. ...•*••«.••••.•••••• •• 

57.7 

India •••• 

36.4 

Indonesia •«••••••••••••••••••••• 

170.1 

25.9 

Israel     ..••••••..••■••••••••••* 

61.8 

Japan ..,•..•••.*•••••••••••••••• 

1,757.9 

Korea     Republic  of ...■•••••••••• 

152.8 

217.2 

Taiwan     .  ...,.•••••.•••••••••••• 

85.9 

Thailand 

169.5 

Other  Asia 

227.8 

Total  Asia 

2,774.2 

2,842.7 

2,816.8 

2,824.3 

2,854.5 

2,936.7 

2,997.3 

Other  countries: 
Australia ••••.•••••••••••• 

34.2 
44.2 
50.3 
52.9 
11A.2 

84.8 
39.3 
40.1 
37.6 
153.0 

354.7 

78.9 
29.8 
16.2 
29.6 
124.9 

279.3 

110.5 
31.3 
20.3 
48.7 

162.1 

135.4 
37.2 
39.3 
38.6 

166.0 

112.7 
45.5 
41.0 
30,2 

173.9 

lU.O 
36.7 
41.8 
39.7 

164.4 

107.0 
25.1 
45.8 
36,0 

155.3 

94.7 
27.4 
40.2 
32.3 
191.3 

385.9 

99.6 
29.1 
22.1 
30.6 
192.2 

373.6 

87.5 

Congo,  Republic  of  the  2/ 

Egyptian  Region  -  U.A.R.  i/ 

Ihiion  of  South  Africa .••.•••«.•• 

34.2 
23.6 
29.5 

All  other 

212.6 

Total  other  countries 

345.9 
1,452.1 

372.9 

416.5 

403.3 

396.6 

369.2 

387.4 

International 

1,517.3 

1,544.0 

3,158.1 

3,233.4 

3,357.5 

3,3U,9 

3,333.6 

3.466.3 

3,564.6 

3,681.2 

Grand  total 

U, 939.1 

15,158.3 

16,159.1 

19,387.5 

19,852.5 

20,179.2 

20,433.7 

20,747.6 

21,222.9 

21,215.7 

21,430.6 

1/  Liabilities  to  countries  not  regularly  reported  separately  are  pub- 
lished annually  in  Section  IV,  Table  5. 
2/  Formerly  Belgian  Congo. 


2/    Data  on  liabilities  to  the  Syrian  Region  -  U.A.R.  are  published 

annually  in  Section  IV,  Table  5. 
p   Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 

Calendar 

year 

1960 

1956 

1957 

1958 

1959 

April 

May 

June 

July 

August 

September  p 

October  p 

Surope: 
Austria •...••*••••••.•••••. 

6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

4.3 

43.2 

20.9 

23.4 
1.6 

7.6 

13.1 
28.9 
87.6 

104.4 

.3 

6.3 

567.5 

6.4 

24.5 

.1 

10.7 

4.1 

1U.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 
2.0 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 

5.8 

7.1 

64.6 

.7 

14.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 

2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 
5.2 

4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 
18.6 
38.4 
47.3 

120.7 

2.9 
12.7 

2.0 
51.1 
1.3 
8.9 
8.8 

25.3 
55.5 
3.7 
32.5 
26.2 

6.3 

4.2 
1.9 

6.3 

19.3 
41.2 
67.4 

129.4 

11.0 

9.3 

511.6 

2.0 
46.1 
1.6 
7.3 
8.3 

26.2 

54.8 

3.6 

31.8 

35.5 

7.1 
4.2 

1.8 

5.3 

23.0 
35.9 
60.0 

134.7 

11.9 
7.6 

2.3 
50.4 
2.3 
6.8 
7.7 

28.2 
62.3 

4.1 
31.7 
34.2 

7.3 
4.0 
1.7 

4.8 

21.9 
42.2 
62.2 

180.7 

12.2 

7.8 

3.1 
49.1 
1.0 
6.4 
8.5 

26.9 
63.3 
5.4 
29.7 
36.2 

7.5 
4.6 
1.7 

6.6 

22.0 
36.4 
55.2 

if 

233.7 

12.3 
6.8 

2.2 
44.0 
1.0 
7.3 
7.3 

32.9 
67.8 
5.7 
35.3 
30.1 

8.6 
4.7 
1.8 

7.5 

18.1 
40.9 
58.5 

239.0 

11.3 
7.3 

3.2 
44.1 
1.5 
8.9 
8.2 

28.9 

76.7 

5.5 

33.2 

28.5 

10.7 

5.4 

2.7 

9.7 

23.0 
44.5 
60.8 

239.8 

9.5 
7.6 

2  5 

Belgium 

47,5 

CzeotaoslovaklAa*.. ••••••••••••.. 

1.4 

Deimark 

10.2 

F1nl<i»vi 

9.1 

France ••••.••••.•••■»••••• 

32.2 
83.8 

5.1 
42.2 
31.5 
16  1 

Oermany,  Federal  Republic  of.... 

Italy 

Netherlands 

Norway 

Poland 

6  8 

Portugal. ..........•..•..*...... 

3.0 

Riminla 

Spain 

7  7 

Stfeden 

25.3 

53.6 

58.0 

.4 

218.9 

7.3 

Switzerland. 

Turkey. ......................... 

n.s.s.R 

United  Kingdom ••....... 

Yugoslavia 

Other  Europe. ................. ,. 

7.1 

Total  Europe 

653.6 

695.9 

534.0 

508.6 

574.9 

616.5 

631.3 

652.3 

669.7 

Canada ............................ 

157.3 

154.1 

242.5 

272,3 

254.2 

258.4 

272.4 

336.2 

341.0 

356.4 

392.4 

Utln  America: 

15.4 

4.3 

72.1 

16.2 

145.1 

89.8 

6.8 

7.3 

212.9 

4.9 

12.2 
34.7 
10.9 
U.9 
143.9 
49.2 

840.4 

28.3 

3.2 

99.5 

32.6 

103.2 

113.1 

7.8 
231.0 

2.3 

18,5 
30.8 
8.4 
41.7 
169.9 
51.0 

39.8 

3.1 

U7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 

59.6 

3.3 

117.1 

59.3 

67.9 

115.1 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
U.8 
47.1 
246.7 
56.7 

63.0 

3.5 

147.6 

49.8 

75.0 

92.5 

20.1 

13.3 

2%. 5 

3.4 

16.7 
39.7 
4.9 
51.6 
241.7 
52.4 

68.3 

3.7 

161.3 

50.3 

77.2 

76.5 

19.0 

13.4 

324.8 

4.7 

22.1 

41.2 

5.6 

49.1 

156.6 

50.4 

75.8 

3.7 

156.4 

50.1 

76.7 

66.5 

17.4 

10.7 

320.6 

5.1 

17.1 
43.5 
6.6 
42.1 
169.2 
49.9 

80.8 

4.0 

172.5 

56.6 

80.5 

61.6 

16.4 

10.6 

335.4 

5.2 

17.2 
42.8 
6.9 
38.3 
224.2 
51.1 

86.6 

3.8 

176.1 

54.4 

78.3 

54.8 

17.8 

11.4 

332.6 

5.5 

16.2 

45.6 

8.9 

39.4 

219.2 

•  51.5 

95.9 

3.8 

189.3 

56.5 

79.3 

30.6 

17.0 

11.1 

316.4 

4.3 

20.4 
42.9 
13.9 
52.2 
163.7 
53.9 

107.6 

Bolivia 

4.0 

Brazil 

212.2 

Chile 

55.5 

77.1 

Cuba 

28.6 

17.-5 

Guatemala,. , .....•.•.....••••..« 

12.0 

Merloo 

303.3 

Netherlands  Antilles  and 
Surinam 

4.2 

19.0 

41.8 

El  Salvador 

18.6 

54.8 

Venezuela ....................... 

232.7 

57.2 

Total  Latin  America..... 

955.8 

1,099.3 

1,175.4 

1,171.8 

1,124.0 

1,111.4 

1,204.1 

1,202.1 

1,151.2 

1  246.1 

ChllTl  Mi^lnlBTirl 

2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 
87.5 

2.5 

6.9 

5.6 

.2 

21.7 

23.6 

U5.6 

1.6 

52.9 

5.7 

13.7 
106.1 

2.5 

5.5 

4.1 

.2 

27.3 

23.3 

178.6 

1.3 

66.8 

6.1 

12.8 
106.5 

2.5 
10.4 

5.8 

.3 

29.4 

14.3 
323.7 

1.2 
23.9 

9.0 

U.7 
150.7 

1.7 
10.7 

7.7 

.3 

34.8 

15.3 
456.0 

1.4 
21.7 

9.9 

10.4 
145.1 

1.7 
11.7 

7.7 

.5 

33.2 

15.5 

487.8 

1.7 

21.4 

9.7 

11.9 
U0.7 

1.7 
11.2 

7.4 

.5 

34.5 

17.0 

496.9 

1.7 

U.l 

10.9 

11.1 
138.7 

1.7 
10.4 

8.8 

.5 

36.0 

16.2 

584.3 

1.8 

22.4 

10.0 

H.6 
136.7 

1.7 

9.6 

7.1 

.4 

37.6 

U.7 
626.8 

3.1 
25.8 

9.9 

13.6 
134.6 

1.7 

8.9 

9.1 

.3 

35.8 

14.2 
644.7 

2.5 
23.0 

6.0 

15.3 
144.5 

1.7 

7.8 

India 

10.7 

.4 

34.6 

Israel 

15.0 

679.0 

Korea ,  Republic  of.............. 

3.3 

Philippines 

24.9 

8.2 

Thailand 

15.4 

141.4 

Total  Asia 

337.5 

386.1 

435.1 

585.8 

715.1 

743.4 

745.7 

844.0 

884.7 

905.9 

942.4 

Other  countries: 

10.6 
5.9 
2.0 
7.9 

16.7 

12.7 

5.1 

1.0 

12.0 

18.9 

12.8 
3.7 
2.5 

21.1 
29.1 

17.6 

3.1 

2.0 

11.8 

21.3 

19.1 

3.0 

2.0 

11.3 

19.2 

20.8 

3.1 

1.4 

11.2 

19.4 

22.6 

3.1 

2.0 

11.2 

21.1 

24.6 
2.9 

1.7 
11.6 
20.4 

25.5 

2.5 

1.3 

10.5 

21.9 

27.2 

4.5 

1.8 

10.7 

23.3 

28.9 

Congo,  Republic  of  the   1/. 

Egyptian  Region  -  tJ.A.R.  2/ 

Onion  of  South  Africa........... 

2.5 
2.3 
10.3 

All  other 

24.7 

Total  other  countries 

43.0 

49.7 

69.2 

55.8 

54.6 

55.9 

59.9 

61.2 

61.7 

67.5 

68.7 

International 

_ 

* 

_ 

- 

- 

.2 

.2 

.2 

- 

- 

1,945.7 

2,199.4 

2,542.0 

2,623.3 

2,707.3 

2,690.5 

2,764.5 

3,062.1 

3,120.8 

3,133.4 

3,319.3 

l/  Formerly  Belgian  Congo. 

2/  Data  on  claims  on  the  Syrian  Region  -  U.A.R.  are  not  available 
separately,  but  are  included  in  "Other  Asia." 


Less  than  $50,000. 
Preliminary. 
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.  CAPITAL  MOVEMENTS , 


Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  Of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


1/    Formerly  Belgian  Congo. 
2/  Data  on  transactions  by  the  Syrian  Region  -  U.A.R.  are  not  available 
separately,  but  are  Included  in  "Other  Asia." 


Preliminary. 
Revised. 


Calendar  year 

1960 

Country 

1956 

1957 

1958 

1959 

April 

May 

June 

July 

August 

September  p 

October  p 

Europe: 

768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-5U 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 
233,939 

-7 

7,659 

120 
10,340 

161,019 

-6 

9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-14 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 

-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 

-3,624 

-40,197 

70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 

-517 

92,384 

265,643 

391 

U3,358 

-2 

23,644 
745,282 

26 
-372 

73 
-1 

3,476 
2,191 
-69 
4 
1,234 
5,006 

1,982 

-29 

1,170 

21,556 

15 

7,587 

1,371 
45,220 
-1,895 

43 
2,079 

-10,389 

-16,336 

1,013 

-38 

-561 

2,887 

5,786 

2,526 

4 

627 

1,174 

-23 

1,630 

1,343 
-8,235 
-2,482 

-278 
88 
-6 

-105 
31 

269 

45 

502 

-57 

3,228 

-1,184 

267 

U 

-278 

-441 

607 

2,702 

22 
1,488 

60 

902 

382 

3 

657 

1,874 

4,943 
1,899 

85 

-2,583 

28,748 

2 

42,498 
68 

25 
-63 

-27 
-30 

1,187 

-942 

38 

366 

-1,410 

-1,691 
-407 

49 

1,257 

-2,947 

2 

-4,002 
408 

1 
4,228 

-9 

1,831 

-335 

-15 

442 

-728 

769 

-1 

651 

36 

-970 

5,741 

55 

-17,416 

-4U 
-6,134 

-4 
810 

-127 

-43 

-1,252 

-824 

1 

4,405 

-1,509 

1,599 
-51 

168 

-704 

-12,397 

27 

-8,701 

3,310 
-15,292 
-10,102 

20 

pplgiiTm 

-4,088 

Czechoslovakia. 

-8,134 

Finland , 

-61 

1,973 

Germany,  Federal  Republic  of . . 
Ck'eece , 

-794 
11 

Italy 

4,851 

Netherlands 

-4,791 

-11,548 

Poland ..,...,,.. 

-1 

Portugal. ....••...•«..••.••... 

1,145 

Rumania 

Spain 

114 

-1,043 

Switzerland 

315 

Turkey 

-25 

n.s.s.R 

United  Kingdom 

-37,360 

Yugoslavia 

Other  Europe 

2,198 

Total  Europe 

291,273 
-8,357 

1,255 

-448 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 

8,117 

81,048 
-49,  U8 

11 

23 

-124 

-34 

43 

282 

-18 
-44 
312 

427 

1,861 

79 

16 

-80 

-804 

709 

-8,187 

-57,218 

Canada 

-123,507 

-202,213 

281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 

-46,000 

80,696 

3,385 

169 

2,U7 

-497 

1,094 

-2,276 

379 

292 

1,321 

19,538 

2,912 
1,449 
-256 
9,5M 
8,841 
-1,227 

46,785 

-16,860 

-16,488 

-6,068 

Latin  America: 
Argentina 

3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 

33,859 

153 

5,524 

49 

-14,777 
117 

706 

1,096 

15 

207 

-438 

154 
6,048 

-1,146 

191 

2 

-213 

287 

4,114 

4,381 

81,745 

-327 

16 

173 

-94 

-244 

35 
108 
-23 
-31 

2,060 

-467 

-101 

-389 

1,152 

275 

215 

2,358 

-243 
-21 

-144 

265 

88 

100 

116 

78 

159 

1,661 

281 

151 

11 

-281 
621 

-770 

2,072 

-395 
-23 

78 
121 
-47 

65 
116 

95 
368 

1,865 

1,169 

140 

-40 

90 

712 

-370 

106 
-22 
26 
271 
-23 

-19,911 
170 
-58 
641 

1,616 

66 

-67 

46 

-1,729 

1,310 

-499 

-18,057 

-30 

Bolivia 

37 

Brazil 

-70 

Chile 

383 

-128 

Cuba ......•••.. 

-26,690 

246 

Guatemala 

236 

Mexico 

-1,854 

Netherlands  Antilles  and 

3,469 

Panama,   Republic  of, 

-583 

Peru 

134 

El  Salvador 

8 

502 

Venezuela ......•••.... 

221 

Other  latin  America 

65 

Total  Latin  America 

2,659 

3,9U 

-24,054 

Asia: 

China   Mainland 

219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 

4,610 

-403 

4,231 

-1,389 

58 

174 

91 
-572 

-2 
-1,993 
-1,091 

58 
3,542 

2,704 

-2 

18,454 

1,044 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
23,832r 

45,733r 

-82 

2,006 

35,246 

13 

19 

194 
27 

-989 
7 

94 
5,609r 

42,144r 

143 

1,442 

-4,372 

-1,009 

12 

90 

34 

-5 

-2 

3 

-12 

4,6U 

938 

-28 

3,170 

-908 

6 

27 

7,275 
64 

-29 
53 

-52 

416 

13 

364 

7,578 

-15 

-31 

113 

81 

3 

107 
33 

-8 

521 

-19 

1,384 

-293 

34 
39 

-75 
69 

-8 

4 

47 

-5,163 

11 

-3,109 

-7,222 

7 

35 

-118 

38 

1 

-37 

-1,486 

4 
-6,206 

-18,082 

19 

557 

India 

13,910 

-M 

Iran, , ,.,.,,. ...... 

4 

Israel 

77 

90 

Korea ,  Republic  of,,...,,.,,,. 

_ 

Philippines ,,, ....,, 

48 

Taiwan 

-U 

Thailand 

2 

Other  Asia 

89 

Total  Asia 

9,994 

8,759 

-3,981 

14,768 

Other  countries: 

-174 

60 

77 

441 

3,U9 

3,553 

150 
-48 
105 
129 
-786 

-323 

45 

44 

187 

18,881 

3 
U 

725 
164 

906 

33 
-5 
-9 
19 
-218 

-180 

-916 

-2 

-29 

-88 

3,U6 

2,111 

-53 

4 

-12 

11 

203 

-9 

5 

-164 

-20 

-29,017 

-21 
3 

17 
58 

57 

-29 

Congo,   Republic  of  the  l/ 

Egyptian  Region  -  U.A.R.  2/... 
Union  of  South  Africa 

-11 
6 

All  other 

247 

Total  other  countries 

-450 

18,834 
187,023 
1,124, 353r 

153 

-29,205 

213 

International 

-157,420 

283,453 
-2,703 

59,034 

-45,617 

34,519 

1,382 

-75,591 

-5,048 
-66,524 

1,479 

Grand  total 

156,351 

Ul,776 

147,767r 

-52,874 

81,183 

-12,681 

-127,455 

-70,880 

December  I960 
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.CAPITAL  MOVHyDENTS, 


Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Fore 

(in  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from 


Igners 

the  United  States) 


Calendar 

year 

1960 

Country 

1956 

1957 

1958 

1959 

April 

May 

June 

July 

August 

September  p 

October  p 

Europe: 

Austria 

Belgium 

-584 

5,955 

-13 

3,416 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 

3 

447 

390 

495 
19,594 

-59,218 

-250 
-648 

2,402 
602 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 
-35,745 

231,066 
-552,227 

-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 

-137 
7,500 

-13,630 
5,021 

-93,465 

47,539 

-552 

-35,375 

-32,383 

1,449 

407 

-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 

-49,714 

-443,009 

-11 
5,045 

-230 
5,230 

305 
-1,900 

-13 

-7,411 

-13,434 

-4,564 

-147 

28 

-177 

2,290 

107 

8,421 
2,662 

12 
1,079 

-24 
2 

2,795 

1,833 

-4 

361 

-7,228 

-54 
97 

-5 

12,142 
-1,111 

9,044 

2,690 

21,629 

432 

-18 
1,957 

515 
-6 

-972 

-1,7U 

-1 

237 

-19,877 

-8,551 

-40 

17 

-1,508 
3,467 

2,921 

-3,632 
-27,205 
-52,835 

80 
1,332 

46 

1 

1,190 

1,959 

-6 

1,840 

-11,109 

222 

-216 

-68 

-292 

-1,032 

-1,274 

1,651 
-5,676 

35 
-87 

-29 

-2,997 
-4,395 

65 

-10,589 

65 

93 

-M 

-882 

-3,049 
4 

-1,152 

215 
-22,717 

46 
-21 

-131 
50 

-1,451 
-1,172 

13,699 

-7,599 

478 

-3U 

-15 

-292 

-3,894 

-10 

-2,307 
-80 

35 
981 

-9 

-2,105 

9,097 
-395 
-999 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of. 
Greece 

Italy 

Netherlands 

Norway 

Poland, ,.,, 

17,258 

-685 

3,816 

Portuga 1 

Rumania .,,...,...... 

471 

Spain 

1,594 

183 
4,323 

Sweden 

Turkey.  ,..,.«♦,..,,.... 

U.S.S.R 

United  Kingdom 

Yugoslavia 

-3,594 
500 

Other  Europe 

-33,397 

Total  Europe 

8,414 
-447,162 

-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 

-72,072 

-3,799 

-3,013 

-2,926 

Canada 

-543,274 

-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-443 

-703 

3,532 

253 

-10,266 

4,858 

-23,574 

-9,779 

4,707 

12,241 

7,591 

Latin  America: 

-370 
292 

8,697 
913 

3,339 

806 

-350 

-14 

13,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 

15,109 

-92 

24 

7,804 

2,291 

2,437 

-588 

12 

21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 

11,245 

120 

-49 

1,219 

-23 

-6 

20 
161 
-46 
315 

-711 

274 

-33 

-100 

-183 

716 

31 

1,705 

141 
-6 

240 
88 
53 

2,944 

99 

-4 

-967 

196 

-472 

-181 

4 

-770 

94 

315 

1,774 

-83 

6 

1,354 

-101 
45 

-74 

-43 

6 

-642 

2,203 

135 
67 

-6U 
283 
199 

2,741 

-89 
122 
766 
115 
716 

-66 

-2 

3 

-17,340 

-689 

-20 

19 

-17 

-268 

-224 

2,228 

-14,746 

-180 
-5 

-155 
149 
25 

-452 

1 

7 

3,617 

280 

-89 
6 

-156 

-207 

39 

2,880 

-269 

4 

180 

-28 

-24 

-8,662 

2,366 

-340 

-104 
54 

-75 
373 
-72 

6  016 

Bolivia 

Brazil 

200 

Chile 

193 

2  218 

Cuba 

55 

90 

Guatemala ,,.. 

7 

Mexico 

2,248 

480 
1,310 

Netherlands  Antilles  and 
Surinam 

-2 

El  Salvador 

-997 

Venezuela .,,, 

270 
-437 

Other  Latin  America 

-2,331 

Total  Latin  America 

17,184 

70 

3,205 

-331 

W3 

19 

-53,088 

-54 

245 
450 

1,308 
8,071 

-39,962 

-6,597 

9,320 

r.hlna    Malnlf^Tirt 

-103 
U,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 

-45,188 

8 

28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 

-44,843 

-44,434 
-16,099 

-66,917 
-22,175 

-U9,625 

-557,576 

-1,362,532 

59 

15,283 

151 

24 

-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 

-%,654 

-61 
-191 

1 

-3,010 
2 

977 
-1 

264 

-2,903 
57 

42 

2 
6 

-2,532 

10 
515 

2 

1 

-4,356 
60 

- 
22 

3 
9 

-3,734 

-236 

-1 
4 

-3,750 
56 

19 

1 

10 
-5 

-3,902 

27 

-1 

-1,331 
32 

101 
-1,168 

1 

-1 

5 

-1,970 
-4,064 

41 

-6 
-5,994 

1,404 

India 

-15 

Iran. ......,,....,...,...,,,. 

-2,120 

Israel, ...,,...,,, 

-2,753 

Korea ,   Republic  of 

4,299 

Philippines 

31 

Thailand 

650 

Other  Asia 

5.269 

-2,283 

-23,445 

-1 

965 
-12 

6,765 

Jther  countries: 

-23,709 

8 

-1 

469 

6,805 

6,051 

283 

-308 

5,633 

1,221 

-18,166 

-6 

-356 

9,067 

-5,554 

-15,015 

477 
-18 

-5 
437 

25 

916 

-16 

1 

286 

-2,003 

-1,732 

4,878 

537 

900 
68 

1,506 

169 

564 
55 

788 

118 

436 
11^ 

-24,335 

Congo,   Republic  of  the  l/.... 
Egyptian  Region  -  U.A.R.  2/.. 

Union  of  South  Africa 

All  other 

575 
-242 

Total  other  countries 

-16,428 

12,880 

-22,493 

-1,521 

668 

-24,002 

International 

-33,130 

-383,783 

-156,583 

-38,588 

-8,704 

-10,059 

-20,938 

-16,471 

Grand  total 

-511,084 

-722,143 

-749,730 

-51,%5 

-16,369 

-77,887 

-41,301 

-25,569 

-23,633 

1 1 

-19,723 

^ 


Formerly  Belgian  Congo. 

Data  on  transactions  by  the  Syrian  Region  -  U.A.R.  are  not  available 

separately,  but  are  included  in  "Other  Asia." 
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Table  1. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  To  Foreigners  as  of  October  31, 

(Position  In  tbousands  of  dollars) 


1960 


Total 
short- 
term 
liabilities 

Short-term 

liabilitieE 

payable  in 

dollars 

Shoz't;— "t  erm 

To  foreign  banks  and  official  institutions       | 

To  all  other  foreigners                       | 

liabilities 

Country 

Total 

Deposits 

U,  S, 
Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

U.   S, 
Treasury 
bills  and 
certificates 

Other 

payable 
in 

foreign 
currencies 

Europe: 

229,437 

139,664 

712 

53,216 

47,902 

658,454 

3,292,143 

54,367 

980,953 

288,656 

83,174 
7,963 

84,125 

1,070 

186,542 

219,467 

755,826 

17,542 

3,151 

1,771,234 

8,849 
395,952 

227,%7 

82,430 

347 

45,101 

46,008 

602,470 

3,263,824 

40,557 

950,941 

265,105 

47,925 

6,011 

46,716 

686 

167,845 

212,063 

621,106 

15,540 

2,836 

1,374,934 

8,282 
333,388 

203,811 

65,323 

346 

29,985 

13,882 

221,821 
187,349 
22,312 
126,266 
102,6% 

44,945 

5,451 

44,556 

686 

157,178 

75,905 
275,975 

15,527 

2,701 

899,025 

8,091 
57,036 

2,560,867 

2,898 
3,945 

13,900 
25,940 

342,787 

2,689,700 

18,000 

676,755 

134,056 

238 

93,430 
102,607 

406,300 

137,615 
4,648,171 

21,258 

13,162 

1 

1,216 

6,186 

37,862 

386,775 

245 

147,920 

28,353 

2,742 

560 

2,160 

10,667 

42,728 

242,524 

13 

135 

69,609 

191 
138,737 

1,409 

56,393 

365 

8,078 

1,894 

54,876 
26,226 
13,810 
29,842 
23,433 
35,062 
1,946 
37,409 
384 
18,508 

7,304 
133,084 

2,002 

315 

349,899 

567 
15,913 

1,400 

44,988 

365 

7,522 

1,894 

46,655 
20,823 
13,810 
27,838 
17,785 
32,791 

329 
37,249 

384 
18,OL4 

6,816 

71,058 

1,974 

315 

183,902 

567 
02,555 

226 
466 

3,375 
1,586 

1,166 

4,111 

2,020 

17 

50 

34 

361 

22,587 

8 

81,637 
1,037 

9 

11,179 

90 

4,846 
3,817 

838 
1,537 

251 

1,600 

110 

460 

127 

39,439 

20 

84,360 
2,321 

61 

841 

Czechoslovakia, ••••.••••••....• 

_ 

37 

Finland 

_ 

France ,, •..•••.•• 

1,108 

Germany,  Federal  Republic  of... 

2,093 

Italy 

170 

Netherlands. .•..••..••.•. 

118 

Norway .,.,•• ....•••. 

187 

6 

Portugal ..•••.••...•..••. 

_ 

_ 

fSpaln 

189 

Sweden 

100 

Switzerland.,.. .,......•..••••• 

1,636 

_ 

n.S.S.R 

United  Kingdom ••....,.•.. 

46,401 

_ 

Other  Europe, , .,,.,,, .......... 

46,651 

Total  Europe. .,.•,,.. ..,,,••.., 

9,280,399 
2,721,576 

324,264 
21,597 
185,089 
116,191 
180,917 

90,025 
33,604 
40,739 
356,838 
78,422 

125,605 

64,295 

22,002 

61,328 

349,805 

311,969 

2,362,690 

8,362,082 

1,153,044 

818,719 

549,034 

118,681 

151,004 

99,598 

Canada 

2,451,391 

1,859,459 

130,854 

6,666 

52,421 

74,973 

104,448 

18,927 
11,216 
17,373 
219,783 
21,667 

11,363 

25,106 

5,820 

28,304 

183,234 

100,764 

1,012,919 

559,381 

%,200 

75 

200 

63 

2,000 

50 

8,089 

121,323 
228,000 

32,551 

242,620 

65,676 
14,924 
128,008 
40,642 
64,191 

70,887 
22,034 
16,132 

134,877 
36,774 

112,460 
38,709 
16,153 
31,283 

165,952 
81,574 

193^  562 

36,187 

108 

34 

2,338 

293 

LiO 

56 

10 

97 

4,065 

2,825 

137 

11 

1,486 

1,424 
1,775 

12,871 

27.565 

Latin  America: 

Argent  Ina „ , 

Bolivia 

258,521 

6,673 

56,925 

75,547 

116,725 

19,033 
11,570 
24,607 
221,303 
41,648 

13, U5 

25,584 

5,849 

30,040 

183,718 

229,852 

31,467 

7 

4,429 

574 

12,077 

106 

291 

5,234 

1,470 

11,892 

1,782 

478 

29 

1,736 

484 
7,765 

64,663 
U,719 
116,957 
39,8% 
63,387 

66,687 
20,621 
15,443 
131,108 
15,162 

79,264 
36,233 

15,044 

23,627 

159,401 

67,068 

905 
171 
8,713 
453 
804 

4,060 

1,357 

679 

3,672 

17,547 

30,371 

2,339 

1,098 

6,170 

5,127 

12,731 

67 

Brazil 

156 

Chile 

2 

1 

Cuba 

105 

Dominican  Republic .,•....,...,, 

. 

Oiatemala , ..,..,•,•.• 

_ 

Mexico 

658 

Netherlands  Antilles  &  Surinam, 
Panama     Rep^ibllc  of 

~ 

Peru ••...,,.,.,,,., 

2 

El  Salvador..., .....••.,.•,..•. 

- 

5 

Venezuela , ,...,.,,., 

135 

Other  Latin  America 

543 

Total  Latin  America 

1,320,740 

79,821 

1,040,276 

929,280 

U,799 

96,197 

1,674 

Asia: 

China  Ualnland 

34,483 
57,663 
36,354 
170,137 
25,866 

61,807 

1,757,907 

152,803 

217,165 

85,866 

169,462 
227,768 

28,485 
32,815 
25,031 
168, 181 
21,772 

57,635 

1,741,161 

151,078 

197,226 

78,964 

165,889 
197,577 

28,207 
25,573 
21,828 
77,280 
21,270 

22,624 
946,198 
127,973 
149,951 

76,135 

18,931 
120, 3H 

1,636,284 

81 

63, 3U 

18,527 

7U,097 

23,100 

40,058 

10 

124,802 
46,623 

197 

7,242 

3,203 

27,587 

502 

16,484 

80,866 

5 

7,217 

2,819 

22,156 
30,640 

5,998 

2-4,818 

10,570 

1,956 

4,094 

3,213 
15,141 

1,725 
19,932 

6,902 

3,573 
29,757 

5,985 

23,359 

10,570 

1,956 

4,094 

3,213 
U,922 

1,725 
19,631 

6,487 

3,573 
28,737 

13 
95 

191 

286 
350 

408 

1,364 

28 

15 
65 

612 
2,084 

116 
214 

1 
1,933 

2,264 

_ 

30 

India 

753 

Indonesia ,.,,..., .••.., •.,,,.,. 

- 

Iran ,, •,,,...,,.•,,,, 

- 

Israel 

959 

1,605 

- 

Philippines. .....,..........,,• 

7 

- 

Thailand 

- 

Other  Asia 

434 

Total  Asia 

2,997,281 

2,865,8U 

1,030,612 

198,918 

127,679 

124,252 

1,343 

3,788 

Other  Countries: 

87,498 
34,216 
23,552 
29,531 
212,648 

84,409 
32,551 
21,922 
25,702 
187,183 

30,111 

20,973 

16,407 

■       25,385 

151,464 

244,340 

49,300 

10,500 

4,992 

33,653 

98,445 
3,357;205 

4,998 

1,078 

523 

317 

2,066 

2,971   ■ 
1,657 
1,297 
3,505 
24,078 

2,759 
1,443 
1,297 
3,504 
21,807 

96 
338 

118 

8 

333 

324 

1,387 

Congo,  Republic  of  the  1/ 

Egyptian  Region  -  U.A.R.  2/,.,, 
Onion  of  South  Africa,,.,. 

All  Other 

Total  other  countries 

387,445 

351,767 

8,982 

33,508 

30,810 

434 

2,170 

International 

3,681,242 
21,430,633 

3,680,938 

323,727 

6 

304 

269 

35 

- 

Grand  total 

19,032,732 

7,637,5% 

9.921,8U 

1.473.322 

2.263.106 

1.827,207 

171,479 

264,420 

134,795 

1/  Formerly  Belgian  Congo, 
2/  Data  on  liabilities  to  the  Syrian  Region 
and  appear  In  Section  IV,  table  5. 


U.A.H,  are  reported  annually 


December  19()(J 
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Table  2.-  Short-Term 

Banking  Claims  on  Foreigners  as  of 

(Position  in  thousands  of  dollars) 

October 

31,    1960 

Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollara                               | 

Short-term  claims  payable 
foreign  currencies 

in 

Total 

Loans 

to: 

Collections 
outstanding 
for  own 
account  and 
domestic 
customers 

other 

Total 

Deposits  of  re- 
porting banka 
and  domestic 
customers  with 
foreigners 

Country 

Foreign 
banks  and 
official 
inatitutiona 

Other 

Other 

Europe: 
Austria •.•••..••••••• 

2,450 
47,549 

1,375 
10,246 

9,138 

32,155 
83,757 
5,061 
42,175 
31,544 

16,080 
6,778 
3,027 

7,730 

25,305 

53,579 

58,040 

376 

218,918 

7,325 
7,069 

669,677 
392,446 

2,298 
45,949 
1,375 
9,672 
9,131 

29,655 
71,332 
5,056 
39,243 
26,916 

14,526 
6,778 
2,966 

6,998 

23,159 

35,067 

58,035 

376 

59,499 

7,325 

6,671 

407 

33,160 

1.329 

325 

124 

3,440 

21,642 

68 

10,995 

7,144 

4,201 

609 

1,221 

3,442 

3,365 

:i^,439 

54,487 

4,274 

3,916 

840 

191 
4,341 

1,779 
73 

3,553 
6,098 
1,102 
5,538 
2,527 

641 

43 

1,533 

6,006 

9,949 

3 

3,042 
2,363 

1,458 
7,787 
46 
1,971 
1,916 

11,873 
26,230 
3,866 
16,697 
12,559 

3,857 
1,307 
1,570 

831 
5,588 
5,630 
3,545 

376 
15,987 

585 
3,141 

242 
661 

5,597 
7,018 

10,789 

17,362 

20 

6,013 

4,686 

5,827 

4,862 

132 

1,192 
8,200 
7,049 

36,196 

2,824 
327 

152 
1,600 

574 
7 

2,500 

12,425 

5 

2,932 

4,628 

1,554 

61 

732 

2,146 

18,512 

5 

159,419 
398 

127 
1,587 

574 
7 

2,475 

10,852 

2 

2,845 

4,546 

362 

61 

681 

898 

8,512 

5 

82,651 
304 

25 

13 

- 

Denmarlc,  ■•••••••••••••••••••••••••• 

- 

Finland 

- 

25 

Germany,  Federal  Republic  of 

Greece.., ,••..•••.•••••••••••••.••• 

1,573 
3 

Italy 

87 

Netherlands 

82 

1,192 

Poland 

_ 

Portugal. ••••*••••••••••••••••«•••• 

_ 

_ 

Soa In ............................. . 

51 

Sweden... 

1,248 

Switzerland.. ...................... 

10,000 

- 

U.S.S.R 

Ifclted  Kingdom.. ...••..........•..• 

76,768 

- 

Other  Europe 

94 

Total  Europe............... 

462,027 

167,428 

48,782 

12(5,820 

118,997 

207,650 

116,489 

91,161 

Canada 

225,348 

13,468 

179,619 

8,355 

23,906 

167,098 

102,206 

64,892 

Latin  America: 

107,639 
4,004 

212,226 
55,469 
77,056 

28,618 

17,495 

11,983 

303,292 

4,200 

18,971 
41,812 
18,572 
54,797 
232,701 
57,227 

85,479 

4,003 

211,728 

54,963 

77,009 

28,547 

16,712 

11,982 

299,205 

4,192 

18,969 
41, -794 
18,572 
54,793 
231,366 
57,084 

9,444 

392 

64,736 

6,010 

5,881 

3,979 

5,000 

839 

120,861 

42 

107 

1,126 

7,143 

21,952 

102,084 

3,098 

6,606 
162 
15,045 
15,206 
10,181 

2,117 

1,737 

48,178 

1,819 

9,678 
5,795 
514 
2,251 
37,603 
9,654 

166,858 

26,399 
3,401 
30, 2U 
13,805 
27,333 

19,834 
3,504 
7,394 

32,175 
2,293 

4,773 

17,575 

4,644 

2,272 

46,080 

34,076 

43,030 

48 

101,733 

19,942 

33,6H 

2,617 

7,896 

2,012 

97,991 

38 

4,411 
17,298 

6,271 
28,318 
45,599 
10,256 

22,160 

1 

498 

506 

47 

71 

783 

1 

4,087 

8 

2 
18 

4 

1,335 

143 

29,664 

22,082 

165 
24 
44 

25 

3,554 
5 

12 

4 
524 
125 

78 

Bolivia o 

1 

333 

Chile 

482 

3 

46 

783 

1 

Mexico 

5-53 

Panama     Republic  of ••.... ..••..••.. 

3 
2 

Peru •....•.•••«•......•.... ........ 

6 

- 

- 

811 

Other  Latin  America 

18 

Total  Latin  America 

1,246,062 

1,216,398 

352,694 

275,772 

421,074 

26,564 

3,100 

China  Mainland 

1,696 
7,844 

10,657 
396 

34,550 

15,040 
679,037 

3,295 
24,857 

8,215 

15,405 
141,380 

942,372 

1,691 

7,802 

8,572 

392 

34,548 

15,040 

638,474 

3,295 

24,781 

8,215 

15,398 

140,864 

899,072 

1,668 
5,293 
2,401 
11 
2,486 

2,687 

126,769 

294 

21,325 

2,513 

7,752 
122,116 

671 
167 

4 

500 
1,579 

279 
114 

471 
860 

4,645 

23 

1,749 

4,930 

381 

31,778 

2,843 
61,277 
2,242 
1,477 
1,481 

1,984 
17,130 

127,295 

11,212 

2,054 

990 

9,237 

14,860 

38,353 

89 
1,074 

280 

9,010 

448,849 

759 

1,700 

4,107 

5,191 
758 

471,817 

5 

42 

2,085 

4 

2 

40,563 
76 

7 
516 

43,300 

5 

42 

276 

40,344 
72 

428 

- 

1,809 
4 
2 

India 

Iran, .•*.•....•.•....••............ 

- 

Japan. ,,«•.... ..................... 

219 

- 

4 

- 

7 

Other  Asia. ...•••........ ...•....«• 

88 

Total  Asia 

295,315 

41,167 

2,133 

Other  countries: 

28,930 

2,533 

2,270 

10,338 

24,667 

24,981 

2,532 

1,936 

10,  U3 

21,309 

2,126 

419 

784 

21 

2,707 

35 

7 

62 
3,062 

3,166 

11,608 

52 

162 

823 

680 

13,325 

3,949 

1 

334 

195 

3,358 

7,837 

1,179 

1 

334 

115 

319 

2,770 

Congo     Republic  of  the  l/., •..•..•• 

~ 

80 

Union  of  South  Africa.............. 

3,039 

Total  other  countries 

68,738 

60,901 

6,057 

1,948 

5,889 

Interna t lonal 

_ 

_ 

- 

- 

- 

- 

- 

- 

~ 

3,319,295 

2,863,746 

834,962 

403,070 

576,595 

1,049,119 

455,549 

288,374 

167,175 

2/     Data  on  claims  on  the  Syrian  Regio 

n  -  U.A.R.   are 

not  available 

separately,  but  are  included  In  "Other  Asia, 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  October 

(In  thouaands  of  dolXars) 


1960 


1/ 

2/ 


Formerly  Belgian  Congo. 

Data  on  purchases  and  sales  by  the  Syrian  Region  -  U.A.R. 

available  separately,  but  are  included  in  "Other  Asia." 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.  S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.   S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

1,300 
6,799 

1,672 
1,005 

23,796 
22,648 
624 
26,635 
15,146 

7,215 
1,687 

2,162 

1,126 

77,744 

24 

112,099 

500 

3,843 

306,025 

5 
100 

6 
10 

12 
2,048 

63 
912 

79,256 

1 

414 
106 

77 
159 

322 
5U 

52 

4 

9 

573 

5,947 

2 

2,000 
2,718 

47 
2,818 

28 

10,915 

1,550 

123 

7,584 

3,498 

582 
1,187 

517 

39 

45,711 

22 

19,345 

609 
94,575 

1,253 
3,255 

1,432 
1,005 

11,171 

18,920 

500 

17,582 

6,395 

4,5U 
496 

1,606 

451 
21,367 

6,432 
500 
467 

307 
6 

1,627 
2,009 
1 
1,147 
4,730 

19 

30 
3,807 

5,066 

48 
18,797 

1,245 
9,906 

9,815 
3,171 

12,726 

23,837 

1,612 

4,526 

20,622 

14,947 

1 

71 

454 

1,986 

73,106 
49 

153,053 
35,042 

10 
8,338 

267 

4 

14 

590 

1,055 

13,426 

1 

25 

949 
6,343 

87,880 
18 

355 

3 
3 

1,269 
94 

1,296 
2,209 

352 

17 

682 
6,203 

1,244 
65 

27 
6,960 

27 
58 

7,489 
2,415 
98 
1,169 
5,548 

452 
29 

387 

87 

39,709 

49 

48,837 
1,047 

1,202 
2,330 

1,229 
3,110 

1,182 

18,187 

1,500 

6 

4,607 

702 
22 

7 

264 
17,718 

11,449 
33,891 

16 

Belglinn 

251 

Czp^hoalovnkifl ,.,,.,., 

_ 

Denmark 

218 

PlnTnTirl ......,,,.;...    J 

_ 

France, .,......,.,..,.,,,.,, 

2,519 

Oemany,  Federal  Republic  of 
Cxreece 

3,13  V 

Italy 

1,465 

Netherlands 

7,203 

Norway 

15 

Poland 

_ 

Portugal 

3 

Rumania 

_ 

Spain 

35 

Sweden 

4 

Switzerland 

3,133 

Turkey 

U.S.S.R 

Iftiited  Kingdom 

3,643 

Yugoslavia ...,♦.,,.«..»..,,. 

Other  Europe 

21 

Total  Europe 

82,413 

12,894 

97,346 

366,169 

118,920 

13,792 

114,388 

97,406 
18,372 

21,663 

Canada 

89,162 

22,279 

10, 832 

30 
92 

3 

209 

199 

200 

77 

3, CEO 
623 

1,007 
18 
99 

18,758 

23,333 

13,960 

87,639 

22,525 

15,478 

19,934 

11,330 

Latin  America: 
Argentina 

6,641 

45 

1,553 

974 

2,410 

1,011 
371 
266 

4,84? 

6,112 

5,870 

332 

39 

4,028 

2,162 

844 

37,503 

484 

100 
3 

636 

4 

527 
45 
939 
741 
186 

257 

82 

59 

2,136 

2,115 

3,384 

253 

33 

1,680 

1,386 

569 

6,058 

517 

224 

2,158 

28 

30 

7 

2,504 

560 

1,339 
22 

565 
520 
107 

26 

5 

9 

63 

33 

60 

128 

317 

521 

57 

6 

140 

234 

69 

655 

8 

1,423 

398 

320 

27,646 

35 

23 

4,451 

2,163 

5,U3 
200 
1,028 
3,256 
2,378 
3,110 

40 

n 

26,415 

367 

368 

11 

1 

521 

1 

38 

4 

15 
14 

38 

86 
1,209 

40 
18 

1 

543 

8 

1,075 

344 

317 

1,225 
35 
23 

3,662 

1,312 

3,373 

118 

25 

2,260 

1,168 

564 

37 

98 
26 

6 

163 

327 
374 

1,000 

321 

1,000 

2,222 

31 

Bolivia 

Brazil 

224 

Chile 

L4 

Colombia. , 

3 

Cuba 

Dominican  Rep\ibllc •«...•..«• 

_ 

Guatemala 

_ 

Mexico 

221 

Netherlands  Antilles  and 
Surinam 

70 

Panama,  Republic  of......... 

176 

Peru ,. 

81 

El  Salvador 

3 

tfruguay 

114 

'Venezxiela 

191 

Other  Latin  America 

285 

Tot-al  Tfltln  America , , , , 

1,227 

5,577 

14,392 

U,639 

1,668 

52,237 

27,773 

1,425 

16,052 

5,574 

1,413 

Asia: 

China  Mainland 

51 

5,934 

42,415 

29 

25 

1,622 
6,636 

329 
21 

3,275 
6,038 

42,400 
10 

10 
28 

10 
12 

17 

41 
4,296 
15 
29 
25 

130 
101 

283 
21 

24 
726 

1,507 

1,480 
6,511 

3,251 
5,251 

103 

12 
4 

34 
44 

32 

3,973 

28,520 

43 

2,U1 

4,298 
2,247 

250 
35 

2,623 
680 

14 
28,500 

36 

2 
2 

6 

10 

18 

3,765 

5 

41 

21 

47 
31 

247 
35 

22 

608_ 

40 
5 

2,120 

4,244 
2,208 

2,601 
26 

_ 

Hong  Kong 

166 

India 

10 

Indonesia 

- 

Iran. ...... ,,.♦.,..,.,,.,..♦ 

- 

Israel 

1 

Japan 

8 

Korea,  Republic  of 

- 

Philippines 

Taiwan 

3 

Thailand 

. 

Other  Aflla 

- 

Total  Asia 

66,375 

42,410 

77 

5,691 

18,000 

197 

44,842 

28,550 

20 

4,840 

11,244 

168 

Other  countrlea: 
Australia 

1,077 

1 

2,471 
2,9U 

6,463 

- 

- 

24 

1 

14 
523 

562 

1,039 

2,258 
2,384 
5,681 

199 

7 

220 

25, Ul 
12 

1,890 

2,909 

30,252 

102,246 

19 

5 
5 

34 
12 

8 

271 

325 

25,369 

1,828 

2,631 

29,828 

19 

Congo,  Republic  of  the  ^... 
Egyptian  Region  -  U.A.R.  2/. 

Onion  of  South  Africa 

All  other 

54 
2 

Total  other  countries 

- 

- 

19 

75 

International 

87,254 

23 

1,419 

630 

85,163 

19 

- 

307 

286 

101,653 

- 

Grand  total 

592,782 

U8,352 

30,799 

134,608 

244,162 

34,861 

683,385 

197,787 

31,027 

155,825 

264,077 

34,669 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  i  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  In  thousands  of  dollars) 


Country 


Liabilities  to  foreigners  2/ 


1959 


September   December 


1960 


September  p 


Claims  on  foreigneru  2/ 


1959 


September   December 


1%0 


June 


September  p 


Europe; 

Austria . 
Belgium. 
Denmark . 
Finland. 
France.. 


Germany,  Federal 

Republic  of 

Greece 

Italy 

Netherlands 

Norway 


Portugal 

Spain 

Sweden 

Switzerland. 

Turkey 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


50,930 


400 


Total  Europe. 
Canada 


50,939 


407 


Latin  America: 


Argentina. 
Bolivia... 

Brazil 

Chile 

Colombia . . 


Cuba 

Dominican  Republic... 

Guatemala 

Mexico 

Netherlands  Antilles 
and  Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


41 
43 


41 


43 


Asia: 

Hong  Kong . . . 

India 

Indonesia.. . 

Iran 

Israel 

Japan 

Philippines. 
Taiwan 

Thailand 

Other  Asia.. 

Total  Asia.. 


327 


12 

"la" 


339 


Other  countries: 


Austra lia 

Congo,  Republic  of  the  2/--- 
Egyptian  Region  -  U.A.R.  V. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


Grand  total 50,994 


790 


5 
771 


1,130 


1,906 


26 


41 
100 


184 


327 


20 


347 


2,447 


U25 


4 
771 


1,500 
300 


19 

1 


21 
100 


167 


258 


278 


3,U6 


125 


3 

534 


837 
1,500 

300 


3,299 


19 


377 


37 


22 

100 


555 


258 


278 


4,133 


22,277 
2i;,244 

1,144 

3,1W 

19,831 

7,886 

6,794 

51,256 

11,400 

150,896 

1,522 
7,756 

33,558 

3,605 

99 

68,252 

161 
10,219 


424,014 


99,541 


65,543 

41 

253,488 

57,332 

18,246 

84,441 

2,027 

1,916 

138,113 

2,100 

26,805 
13,551 
135 
902 
31,576 
54,106 


750,322 


1,513 
13,159 
37,800 

1,010 

7,075 
15,931 

7,464 

9,976 
1,681 


95,609 


25,224 
2,028 

38,564r 
80,625 


l/i6,44lT 


16,454 

22,  U7 

1,286 

2,692 

20,198 

9,328 

6,074 

35,150 

10,150 

137,661 

2,022 

7,101 

33,316 

2,855 

99 

49,764 

111 

10,003 


366,411 


103,792r 


63,543r 

41 

263,823r 

48,417 

25,524 

58,748r 
2,023 
1,907 
175,358 

2,400 

38,373 
12,814 
268 
812 
32,189 
62,872r 


789,112r 


1,522 
10,531 
56,300 

9,074 

3,607 
15,858 

7,152 

9,800 
2,381 


116,225 


25,492 
21,278 

38,528r 
83,240 


168,538r 


l,515,927r     l,544,078r 


2,512 

25,126 

1,286 

3,625 

18,569 

14,061 

5,559 

40,504 

16,259 

123, U8 

1,708 
6,086 

34,000 

2,263 

99 

48,110 

78 
10,430 


353,423 


98,585r 


87,019 

31 

252,820 

39,017 

26,668 

41,164r 
2,022 
1,966 
183,730 

3,000 

33,  M6 
12,386 
67 
541 
26,985 
59,250 


769,812r 


1,531 
21,989 
55,650 

8,995 

2,005 
14,086 

6,908 

7,170 
2,472 


120,806 


25,456 
39,778 
2,859 
40,76Lr 
80,654 


189,508r 


2,222 

24,524 

3,355 

3,534 

19,979 

13,219 

5,305 

2a, 054 

15,259 

114,853 

1,708 

5,723 

33,081 

3Li 

82 

28,150 

327 
8,983 


308,672 


88,297 


96,871 

35 

198,637 

42,167 

24,848 

40,983 

1,962 

2,236 

207,085 

2,050 

31,290 

9,419 

227 

541 

159,578 

57,954 


875,883 


1,541 
19,166 
54,900 
12,426 

2,135 
14,007 

6,166 

7,098 
2,755 


120,194 


24,521 
39,778 
3,173 
58,936 
78,850 


205,258 


l,532.134r     1,598,304 


2,392 

26,470 

3,338 

3,255 

19,205 

21,851 

4,476 

29, 7U 

6,109 

128,390 

2,700 
4,845 

32,373 

1,547 

82 

29,049 

1,217 
7,595 


324,608 


66,930 


107,153 
34 

209,611 
42,065 
26,898 

19,926 

1,512 

7,639 

197,734 

2,950 

30,546 

9,242 

215 

371 

189,850 

64,407 


910,153 


1,320 

21,934 

38,250 

13,848 

348 

21,096 

7,013 

300 

6,528 
2,452 


113,089 

25,638 
40,928 
4,469 
57,537 
80,692 


209,264 
1,624,044 


l/  Having  a  maturity  of  more  than  one  year  from  date  of  issuance; 

excluding  long-term  securities. 
2/  For  the  following  countries,  no  long-term  liabilities  or  claims  were 

reported  as  outstanding  at  the  end  of  periods  shown  In  this  table: 

Czechoslovakia,  Poland,  Rumania,  U.S.S.R.,  China  Mainland,  Republic 

of  Korea,  and  International. 


^    Formerly  Belgian  Congo. 

4/  Data  on  liabilities  to  and  claims  on  the  Syrian  Region  -  U.A.R.  are 

not  available  separately,  but  are  included  in  "Other  Asia." 
p   Preliminary, 
r   Revised. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  Reserves  1/ and  Dollar  Holdings  of  Foreign  Countries 

and   International    Institutions 

(Position  at  end  of  period  in  millions  of   dollars) 

1945 

1949 

1950 

1951 

1952 

June 

December 

December 

December 

December 

Area  and  country- 

Gold  and 

short-term 

dollars 

Gold  and 

short-term 

dollars 

U.    S.    Gov't. 

bonds 

and  notes 

Gold  and 

short-term 

dollars 

U.   S.    Gov't. 

bonds 

and  notes 

Gold  and 

short-term 

dollars 

U.   S.   Gov't. 

bonds 

and  notes 

Gold  and 

short-term 

dollars 

U.    S.   Gov't. 

bonds 

and  notes 

Western  Europe: 

Austria , 

5 

857 

58 

11 

2,265 

7 

87 

61 

483 

336 

461 
U2 
645 
1,509 
287 

2,702 
616 

92 

820 

70 

31 

695 

149 
36 
554 
366 
120 

216 
127 
160 
2,016 
164 

1,92A 
374 

7,914 
1,355 

5 
18 

10 
4 
7 

5 

1 

51 

103 
10 

92 
715 

76 

30 
933 
222 

36 
571 
505 

94 

238 
132 
205 
2,023 
164 

3,557 
452 

10,045 

18 

12 

4 

217 

9 
3 

43 
w 
4 
1 

58 

132 
19 

107 

756 

76 

53 

886 

434 
49 
633 
465 
150 

306 
128 
224 
1,973 
165 

2,843 
397 

9,645 

2,l;9 

6 
9 

4 

211 

10 

1 
4 

■»*■ 

4 

1 

43 

105 
7 

143 
828 
101 
55 
935 

691 
57 
655 
747 
160 

343 
U6 
275 
2,053 
151 

2,318 
570 

10,228 

6 

Belgium 

6 

Denmark 

4 

Finland 

- 

208 

Germany,   Federal  Republic  of 

Italy 

10 

3 

10 

Portugal 

» 

Spain 

4 

Sweden •..• 

1 

Switzerland 

46 

Turkey 

. 

United  Kingdom 

196 

Other  2/ 

9 

Total  Western  Europe 

10,532 
1,606 

214 

520 

405 

503 

Canada 

161 

1,479 

518 
43 
543 
120 
127 

530 
47 
39 
52 

415 

59 

91 

311 

458 

91 

3,444 

■  =- 

303 
324 
160 
587 
377 

166 
417 

2,334 

654 

100 

2,306 

310 

Latin  America: 

1,263 

41 

486 

147 

176 

360 

15 

20 

40 

394 

86 

66 

185 

216 

130 

3,625 

417 
37 
510 
101 
138 

463 
39 
45 
51 

267 

74 

81 

236 

516 

81 

3,056 

1 

2 

2 
3 

12 

1 

1 

* 

# 

25 
2 

11 
2 
2 

15 
If 

1 

3 

518 

51 
417 

99 
154 

575 
58 
54 
54 

366 

93 

306 
445 
102 

3,360 

1 
1 

* 

28 
2 

2 
5 

14 
* 
2 

1 
3 

426 
45 
393 
121 
194 

515 
56 
55 
61 

375 

81 
107 
301 
519 
132 
3,381 

312 
305 
157 
929 
324 

294 

550 

2,871 

1 

Bolivia   

- 

2 

Chile 

* 

» 

Cuba 

28 

2 

El  Salvador 

- 

2 

Mexico 

5 

8 

Peru 

» 

1 

2 

Other  2/ 

2 

Total  Latin  America 

22 

61 

59 

53 

Asia: 

India 

297 
324 
141 
210 
533 

46 

705 

2,256 

310 
194 
157 
340 
298 

143 
522 

1,964 

2 
* 

16 
18 

» 
8 

2 

» 
2 
19 
« 
9 

309 
432 
163 
729 
337 

210 

483 

2,663 

151 
285 
197 
380 

1,013 

1 

» 
2 
19 
» 
8 

1 

Indonesia 

» 

» 

2 

Philippines 

8 

Tha  iland 

» 

Other 

8 

Total  Asia 

44 

32 

30 

19 

Other  countries: 

61 

63 

884 

275 

1,283 
19,302 

120 
115 
134 
302 

671 

8 

107 
173 
241 
336 

857 

* 
9 

16 

160 
234 
194 
466 

1,054 

Egyptian  Region  -  U.A.R 

Union  of  South  Africa 

1 

Other  V 

17 

Total  other  countries 

8 

9 

16 

18 

Total  foreign  countries 

U,960 

449 

18,159 

1,276 

18,830 
3,171 

610 

19,840 

3,277 

23,117 

903 

International 

. 

3,109 

159 

3,022 

276 

261 

270 

Grand  total 

19,302 

18,069 

608 

21,181 

1,552 

22,001 

871 

1,173 

Memorandum  item:     Sterling  area... 

4,036 

2,708 

112 

4,433 

U6 

3,743 

114 

3,253 

207 

Note-  "Gold  and  short-term  dollars"  represent  reported  and  estimated 

official  gold  reserves,  and  official  and  private  short-term  dollar  hold- 
ings (principally  deposits  and  U.  S.  Treasury  bills  and  certificates) 
reported  by  banks  in  the  U.  S.  "U.  S.  Government  bonds  and  notes"  represent 
estimated  official  and  private  holdings  of  U.  S.  Government  securities 
with  an  original  maturity  of  more  than  one  year.  "Gold  and  short-term 
dollars"  plus  "U.  S.  Government  bonds  and  notes"  represent  the  "gold 
and  liquid  dollar  holdings"  of  foreign  countries  and  international 
institutions. 

Beginning  with  this  issue,  the  following  changes  have  been  made 
in  this  table: 

(Continued  on 


include  sterling  area  countries  and  Western  European  dependencies  in 
their  respective  geographic  areas;  Western  European  dependencies 
located  in  the  Latin  American  area,  however,  are  included  In  "Other 
countries." 

h.  The  figure  for  gold  holdings  of  the  Bank  for  International 
Settlements  included  in  "Other"  Western  Europe  now  represents  the 
Bank's  total  gold  assets  net  of  its  total  gold  deposit  liabilities 
(which  in  some  instances  resxats  in  a  negative  figure),  rather  than 
its  gold  assets  in  bars  and  coins  as  heretofore.  Because  most  of  the 
gold  deposited  with  the  B.I.S.  is  included  in  the  official  gold 

following  page) 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  Reserves  1/ and  Dollar  Holdings  of  Foreign  Countries 
and  International  Institutions  -  (Continued) 


Position  at 

end  of  period  in  millions  of  dollars) 

1953 

1954 

1955 

1956 

1957 

December 

Dec  ember 

December 

December 

December 

Area  and  country 

Gold  and 

short-term 

dollars 

U.S.Gov't. 
bonds 
and  notes 

Gold  and 

short-term 

dollars 

U.S.Gov't. 
bonds 
and  notes 

Gold  and 

short-term 

dollars 

U.S.Gov't. 
bonds 
and  notes 

Gold  and 

short-term 

dollars 

U.S.Gov't. 
bonds 
and  notes 

Gold  and 

oliort-terro 

dollars 

U.S.Gov't. 
bonds 
and  notes 

Western  Europe: 

Austria 

243 

906 

127 

64 

1,046 

1,227 
112 
812 
980 
171 

433 
166 
335 
2,133 
157 

3,009 
760 

12,681 

8 
9 
6 

1 
158 

» 

9 

1 
5 

3 

1 
41 

* 

232 
8 

335 

878 

102 

72 

1,423 

1,999 
124 
925 

1,045 
U8 

520 
203 
406 
2,185 
152 

3,190 
732 

12 

10 

7 

3 

161 

if 
10 
1 
6 
* 
3 
1 
38 

216 

7 

332 

1,037 

91 

84 

2,023 

2,374 

187 

1,137 

1,029 

127 

560 
236 
429 
2,354 
153 

2,600 
725 

15,478 
2,166 

10 

10 

7 

5 

151 

8 

* 

2 

40 

53 

4f 

3 

* 

44 

282 

7 

367 

1,042 

96 

88 

1,550 

3,329 
187 

1,268 
978 
117 

585 
175 
483 
2,512 
164 

2,812 
768 

16,521 

10 

12 

6 

5 

7 

14 
» 
2 
5 

87 

3 
131 

203 

17 

452 

1,045 

143 

99 

935 

4,099 
167 

1,531 
947 
138 

603 
125 
479 
2,685 
162 

2,875 
739 

17,224 
2,723 

8 

Belgium 

g 

Denmark 

6 

Finland 

5 

France 

9 

Germany,  Federal  Republic  of 

14 

Greece 

Italy 

2 

Netherlands 

10 

Norway 

105 

Portugal 

4f 

Spain 

3 

Sweden 

5 

Switzerland 

128 

Turkey 

United  Kingdom  

205 

Other  2/ 

31 

Total  Western  Europe 

482 

U,439 
2,609 

475 

622 

502 

539 

Canada ,, 

2,282 

227 

93 

437 

2,619 

367 

457 

Latin  America: 

502 
40 
423 
121 
236 

527 
51 
56 
65 

341 

90 
104 
337 
595 
130 

3,618 

2 
* 
2 

1 
* 

43 

# 
4 
1 

1 
2 
5 

531 
32 
442 
112 
308 

423 
72 
59 
62 

391 

74 
118 
317 
597 
135 

2 

1 
» 

124 

* 
4 

1 

1 

3 

10 

146 

510 
26 
466 
139 
217 

389 
77 
52 
72 

556 

86 
127 
281 
668 
124 
3,790 

2 

169 

» 

4 

1 
» 
1 
3 
15 

370 
29 
549 
137 
210 

347 
79 
53 
91 

600 

109 
119 
259 

1,058 
113 

4,123 

■Jf 

1 
1 
» 

167 

» 
4 

1 
* 
1 
3 
13 

191 

263 
27 
456 
115 
215 

371 
65 
58 
92 

566 

136 

88 

235 

1,554 

127 

4,368 

Argent  ina 

^ 

Bolivia 

* 

Brazil 

1 

Chile 

1 

Colombia 

# 

Cuba 

154 

Dominican  Republic 

El  Salvador 

-If 

Guatemala , 

* 

Mexico 

3 

Panama,  Republic  of 

1 

* 

Uruguay 

1 
2 

Other  2/ 

13 

Total  Latin  America 

61 

3,673 

195 

176 

Asia: 

India 

346 
187 
181 
951 
304 

281 
595 

2,845 

1 
* 

2 

8 

9 
20 

334 
181 
169 
847 
266 

236 
706 

1 

3 

6 

9 
19 

320 
255 
175 
1,021 
268 

250 
847 

3,136 

1 
15 

4 
6 

1 
13 

323 
231 
158 
1,U5 
294 

260 
959 

3,370 

•1 
* 

4 
6 

1 
18 

30 

329 

190 
193 
714 
181 

269 
1,027 

2,903 

1 

Indonesia 

# 

Iran 

* 

Japan 

Philippines 

2 
5 

1 

Other 

25 

Tota 1  Asia 

2,739 

40 

34 

Other  countries: 

176 
217 
214 
482 

1,089 

1 
15 

186 
221 
232 
454 

1 

12 

219 
246 
265 
480 

1,210 

1 
13 

191 
238 
277 
512 

1,218 

4f 

# 
1 

12 

2U 
228 
255 
514 
1,208 

^ 

Egyptian  Region  -  U.A.R 

* 
1 

Other  V 

13 

Total  other  countries 

16 

1,093 

13 

U 

13 

U 

Total  foreign  countries. 

22,515 

806 

24,553 

746 

25,780 

1,308 

27,851 
3,144 

1,103 

391 

1,494 

28,426 

2,697 

31,123 

1,220 

3,331 

285 

3,510 

354 
1,100 

3,689 

321 

222 

25,846 

1,091 

28,063 

29,469 

1,629 

30,995 

1,442 

Memorandum  item:  Sterling  area 

4,020 

242 

4,213 

226 

3,680 

295 

3,903 

223 

3,963 

245 

Cpntlnued  from  preceding  page. 

reserves  of  Individual  countries,  the  previous  inclusion  in  this 
series  of  only  the  gold  assets  of  the  B.I.S.  In  bars  and  coins  is 
believed  to  have  resulted  in  an  overstatement  of  the  world  total 
of  gold  holdings. 


1/ 


c.  Minor  revisions  of  the  data  previously  published  are  also 
Included  in  the  series. 

Excludes  gold  reserves  of  U.S.S.R.,  other  Eastern  European  countries, 
and  China  Mainland. 

(Continued  on  following  page) 


2/  Includes  holdings  of  other  Western  European  countries  and  of  European  re- 
gional institutions,  such  as  the  Bank  for  International  Settlements  (see 
Note  above)  and  the  European  Payments  Union/European  Fund,  gold  to  be 
distributed  by  the  Tripartite  Commission  for  the  Restitution  of  Monetary 
Gold,  and  unpublished  gold  reserves  of  certain  Western  European  countries. 
Includes  other  Latin  American  republics  and  the  Inter-American 
Development  Bank. 

Comprises  unspecified  countries  in  Africa,  Oceania,  and  Eastern  Europe, 
and  all  Western  European  dependencies  located  outside  Europe  and  Asia. 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  3.-  Estimated  Gold  Reserves  1/ and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions  -  (Continued) 

(Position  at  end  of  period  in  millions  of  dollars) 


Area  and  country 


Western  Europe: 

Austria 

Belgium 

Denmark 

Finland 

France 


Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norvray 

Portugal 

Spain 

Sweden 

Switzerland 

Turkey 


United  Kingdom. 
Other  2/ 


Total  Western  Europe. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic. 

El  Salvador 

Guatemala 

Mexico 


Panama,  Republic  of. 

Peru 

Uruguay 

Venezuela 

Other  2/ 

Total  Latin  America. 

Asia: 

India 

Indonesia 

Iran 

Japan 

Philippines 


Thailand. .. 
Other 

Total  Asia. 


Other  countries: 
Australia 

Egyptian  Region  -  U.A.R. 
Union  of  South  Africa... 
Other  V 

Total  other  countries... 


Total  foreign  countries. 
International 


Grand  total. 


1958 


Gold  and 
short- 
term 
dollars 


605 
1,385 

200 

104 

1,282 

A,39A 

2,207 
1,389 

173 

656 
93 

507 
2,777 

16/; 

3,723 
870 

20,672 
3,097 


210 
23 
463 
140 
241 

366 
51 
57 
69 

561 

L46 

96 

262 

1,213 

119 

4,017 


324 
145 
184 
1,094 
186 

245 
1,041 

3,219 


241 
190 
241 
512 

1,184 


32,189 


2,876 


35,065 


U.  S. 
Gov't, 
bonds 
and  notes 


7 
6 
6 

1 
12 

13 

2 

10 

120 

* 

3 

10 

76 


194 
29 

489 
341 


86 


2 


106 


1 
3 

1 
27 


32 


1 
15 


983 


495 
1,478 


1959 


September 


Gold  and 
short- 
term 
dollars 


685 
1,383 

144 

109 

2,078 

4,057 
187 

3,054 

1,597 
133 
676 
12A 
521 

2,805 
176 

3,956 
677 

22,362 
3,284 


325 
21 
495 
212 
266 

277 
49 
55 
59 

565 

157 
107 
251 
997 
143 

3,979 


366 

149 

167 

1,420 

187 

239 
1,221 

3,749 


252 
190 
268 

514 


1,224 
34,598 


5,043 
39,641 


U.  S. 
Gov't, 
bonds 
and  note 


7 

7 

54 

1 

32 

16 


15 

136 

1 

3 

68 

90 

*f 

264 
48 

742 
450 


82 


3 

13 


105 


? 
5 

1 
39 
48 


1 
23 


24 


1,369 


605 


1,974 


December 


Gold  and 
short- 
term 
dollars 


623 

1,272 

168 

115 

1,945 

4,624 
212 

3,118 

1,617 
125 
686 
154 
404 

2,903 
164 

3,490 
593 


22,213 


3,159 


393 
25 
478 
228 
288 

2U 
47 
58 
61 

584 

129 
110 
242 
931 
123 


3,911 


361 
172 
187 
1,564 
181 

240 
1,244 

3,949 


264 
194 
287 
522 


1,267 


34,499 


5,566 


U.   S. 
Gov't, 
bonds 
and  notes 


40,065 


7 

7 

64 

1 

35 

16 


17 

Wl 

1 

3 

101 


323 
51 

855 

452 


82 


3 

12 


105 


2 
3 

1 
46 


53 


1 
41 
42 


1,507 


660 


2,167 


1960 


March 


Gold  and 

short- 
term 
dollars 


556 

1,339 

145 

125 

2,041 

4,682 

186 

3,061 

1,646 

129 

674 
189 
388 

2,708 
163 

3,708 
617 

22,357 
3,308 


444 
22 

450 
193 
277 

168 
39 
63 
77 

574 

128 
100 
242 
899 
149 

3,825 


351 
183 
176 
1,644 
190 

248 
1,236 

4,028 


272 
207 
299 
526 

1,304 
34,822 

5,753 
40,575 


U.  S. 
Gov't, 
bonds 
and  notes 


7 
6 

64 
1 

37 

16 


18 

Ul 

1 

3 

79 

87 

» 

368 
38 


866 


485 


82 


4 

3 

1 

3 

12 


106 


10 
1 
» 
2 
3 
1 

53 


1 
54 

55 


1,582 


709 


2,291 


June 


Gold  and 
short- 
term 
dollars 


490 
1,340 

111 

99 

2,310 

5,245 
138 

3,057 

1,643 
131 
637 
227 
432 

2,713 
152 

4,116 
507 

23,348 
3,441 


443 
22 
448 
186 
262 

149 
45 
61 
70 

497 

116 
105 
240 
815 
260 

3,719 


306 
188 
168 
1,755 
214 

258 

1,107 

3,996 


263 
216 
280 
547 

1,306 


35,810 

5,830 

41,640 


U.  S. 
Gov't, 
bonds 
and  notes 


7 
7 

53 
1 

18 

16 


17 

158 

1 

3 

79 

84 

403 
38 

885 


429 


82 


1 
4 

2 

1 

3 
u 


105 


40 


2 
2 

1 
70 


115 


1 
57 


58 


1,592 

755 

2,347 


September  p 


Gold  and 
short- 
term 
dollars 


U.  S. 
Gov't, 
bonds 
and  notes 


516 
1,240 

78 

85 
2,273 

5,997 
109 

3,015  s/ 

1,646 

115 

638 

235 

395 
2,786 

149 

4,484 
661 


24,422 
3,560 


455 
24 
460 
179 
242 

108 

43 

52 

65 
496  ^ 

127 
97 
244 
797 
279 


3,668 


297 
195 
156 
1,984 
237 

270 
1,026 

4,165 


249 
196 
235 
554 

1,234 
37,049 


7 
7 

53 
1 

17 

16 


14 
158 

1 

3 

78 

77 

381 
38 


851 


424 


63 


1 

3 

11 


86 


40 


59 
103 


1 
29 


30 

1,494 

670 

2,164 


Memorandum  item:  Sterling  area. 


4,837 


242 


5,U7 


326 


4,729 


407 


4,965 


476 


5,294 


550 


5,599 


489 


Note  and  footnotes  1  through  4  on  preceding  pages. 

2/     Include  latest  available  figure  (July  31)  on  gold  reserves. 

»   Less  than  $500,000. 

p.      Preliminary. 
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The  current  financial  statements  of  corporations  ana 
certain  other  business-type  activities  of  the  United  States 
Qovemment  which  appear  in  the  "Treasury  Bulletin"  begin- 
ning vlth  the  AU(4U6t  1956  Issue  are  complied  from  reports 
submitted  to  the  Treasury  under  Departioent  Circular 
No.  966,  Issued  Jp.nuary  J,0,  1956,  and  Supplement  No.  1, 
Issued  June  1,  195^.  The  regulations  so  Issued  are  pur- 
suant to  Section  llU  of  the  Budget  and  Accounting  Proce- 
dures Act  of  195 D  (31  U.S.C.  66  b),  and  represent  another 
step  In  the  program  of  comprehensive  and  Integrated  Gov- 
ernment accounting  and  financial  reporting  for  which 
authority  was  provided  In  that  act.  They  supersede 
Budget-Treasury  Regulation  No.  3.  Issued  under  Executive 
Order  No.  S512  of  August  I5,  19*^0,  as  amended  by  Execu- 
tive Order  No.  30S^  of  Karch  3,  19^2,  under  which  fi- 
nancial statements  previously  published  In  the  Bulletin 
v.ere   submitted. 

In  coverage,  Department  Circular  No.  966  requires 
submission  of  financial  statements  by  all  wholly  owned 
and  mixed-ownership  Government  corporations  specifically 
included  In  the  Government  Corporation  Control  Act,  as 
amended  (3I  U.S.C.  ShG,  356);  and  all  other  activities 
of  the  Government  operating  as  revolving  funds  for  which 
business-type  public  enterprise  or  Intragovernmental  fund 
budgets  are  required  by  the  Bureau  of  the  Budget.  Other 
activities  and  agencies  whose  operations,  services,  or 
functions  are  largely  self-llquldating  or  primarily  of 
a  revenue-producing  nature,  and  activities  and  agencies 
whose  operations  result  in  the  accumulation  of  substantial 
Inventories,  investments  and  other  recoverable  assets, 
may  be  brought  under  the  rejiulatlons  as  agency  accounting 
systems  are  developed  to  the  point  where  they  are  capable 
of  furnishing  the  financial  reports  required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  ::o.  566.  They  are  statements  of 
flnancisl  condition,  income  and  expense,  source  and 
appllcatior.  -f  funds,  and  certain  commitments  and  contin- 
gencies.     The    Stat  e.T.er.ts    of    financial  condition  are 


published  quarterly  and  appear  as  Section  I  in  the  series 
of  tables.  The  first  data  under  the  new  reijulatlone  are 
for  March  3I,  1956,  and  were  presented  In  the  August  1956 
Bulletin.  Statements  of  Income  cjid  expense  and  source  and 
application  of  funds  are  published  semiannually,  for  June  30 
and  December  3I  reporting;  dates,  and  appear  as  Sections  II 
and  III.  The  first  of  these  str.teraents  under  the  new 
regulations  cover  the  fiscal  year  I956,  and  were  published 
In  the  January  1957  Bulletin.  Within  the  sections,  the 
agencies  are  grouped  In  separate  tables  by  type, as  follows  : 
public  enterprise  revolving  funds,  Intragovernmental 
revolving  funds,  certain  other  activities,  deposit  funds, 
and  trust  revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  Including 
all  executive  agencies  and  activities  not  reporting  under 
Department  Circular  No.  966,  tut  required  only  a  statement 
of  financial  condition  annually  as  of  June  30.  These  are 
mainly  not  business-type  activities,  and  those  which  had 
not  yet  developed  formal  accounting  procedures  to  provide 
complete  balance  sheet  types  of  statements  were  authorlEed 
temporarily  to  report  only  the  asset  side.  Thus  the  sup- 
plement rounds  out  provision  for  the  information  on 
properties  and  assets  of  the  United  States  Government  which 
the  Treasury  has  been  asked  to  furnish  to  the  Committee  on 
Government  Operations,  House  of  Representatives,  for  a 
continuing  study  of  the  assets  of  the  Government .  The 
first  comprehensive  reporting  under  Supplement  No.  1  is 
for  June  30,  1957,  and  the  data  were  published  in  the 
December  I957  issue  of  the  Bulletin  as  Part  B  of  Table  k 
in  Section  I. 

A  summary  of  loans  outstanding  for  a  series  of  dates 
la  Included  in  Section  I  of  the  Bulletin  presentation 
beginning  with  the  June  1958  issue.  Two  classifications 
of  the  loans  are  shown,  one  by  type  and  one  by  agency. 
Data  prior  to  I956  are  based  on  the  earlier  reporting 
requirements,  which  provided  for  complete  coverage  of 
Government   lending  agencies. 
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Section  I  -  Statements  of  Financial  Condition 
Table  1.-  Summary  by  Specified  Classes  of  Activities,  June  30,  1960 

(In  thousands  of  dollars) 


Activities  reporting  on  a  quarterly  basis  1/ 


Total  of 
activities 
reporting 
on  quarterly 
basis 


Public 

enterprise 

revolving 

funds 

(See  Table  2) 


Intragovemmental 

revolving 

funds 

(See  Table  3) 


Certain 
other 
activities 
(See  Table  4 
Part  A) 


Activities 
reporting  on 
annual  basis  2/ 
(See  Table  4  - 
Part  B) 


Total  of 

all  activities 

reporting 

2/ 


ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  H.  S.  Treasury  A/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Governjnent  enterprises... 

Unamortized  premium,  or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allovance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agtncles 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accounts  payable; 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies < 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves).. 

Total  liabilities 


NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury. . . 

Other 

Nonlnterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net ) 

Other 

Accumulated  net  income,  or  deficit  (-)■ 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  Interest 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INTESPMENT 


Uhited  States  Investment. 

Accumulated  net  income,  or  deficit  (-)... 

U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   interagency  Items. 


150,063 
5,395, 3-^ 

1,130,330 
78,422 
-8,338 

5,201,082 

37,929 
24,024 

3,018,286 

2,846,940 

23,828,848 

-2,997,611 

3,936 

146,018 
482,334 

35,359 

20,992,004 

1,664,037 

-428,126 

297,916 

12,517,799 

-3,497,065 

171,074 

1,287,962 

72,378,567 


386,071 
709, 383 

157,050 
460,208 

95,847 
3,535 

78,617 
148,143 

78,916 

60,450 

797, 377 

1,274,318 

4,249,914 


100,000 

25,635,477 

711, la 

1,056,000 

26,937,082 

10,677,068 

18,555,206 

-13,730,679 

-1,812,641 
68,128,652 


72,378,567 


81,859,332 

-13,730,679 

68,128,652 

-3,316,014 
796, 501 

65,609,139 


146,190 
2,737,148 

1,124,948 

78,422 

-8,334 

183,036 

22,009 
11,102 

2,341,003 

257,766 

8,757,001 

-2,997,526 

3,915 

1,240 

83,373 

32,700 

11,080,298 

186, 4O6 

-340,219 

231,315 

5,329,047 

-1,346,373 

11,943 

450,730 

28,427,141  1/ 


186,872 
390, 387 

151,288 
238,139 

5 
709 

50,343 
138,621 

78,916 

60,450 

797,377 

940,827 

3,033,932 


100,000 
21,009,433 

711,141 

1,056,000 

7,779,256 

673,883 

736,3a 

-6,672,846 


25, 393, 208 


28,427,141 


32,066,055 
-6,672,846 


25,393,208 

-2,475,374 
467,423 


1,540 
1,549,773 


228 
8,615 

674,402 

37,735 

8,128,117 

-85 


438,296 

-178,212 

51,600 


10,712,010 


170,753 
255,343 

259 
82,451 

41,240 
2,825 

2,739 
172 


239,266 


795,048 


1,197,657 

3,928,928 

8,219,163 

-3,428,786 


9,916,962 
10,712,010~ 


23,385,257 


13,345,748 

-3,428,786 

9, 916,  %2 

-674,630 

214, 991 

9,457,323 


2,333 

1,058,423 

5,383 


5,018,046 

15,691 
4,307 

2,881 
2,551,438 
6,943,731 


20 
144,778 
398,962 

2,659 

9,911,706 

1,477,631 

-87,907 

66,602 

6,750,456 

-1,972,481 

159,131 

785,631 

33,239,a6  5/ 


28,445 
63,654 

5,502 

139, 619 

54,603 

1 

25,536 
9,349 


94,225 
420,934 


4,626,043 


17,960,168 
6, 074, 257 
9,599,702 

-3,629,047 

-1,812,641 
32,818,482~ 

33, 239,  a6"" 


36,447,529 
-3,629,047 
32, 818, 482 

-166,009 
114,086 


32,766,559 


350,893 

7,120,742 

89,262 

-18 
43,959 

27,326 
88,176 

65,354 

1,989,358 

1,129,407 

-12,824 

321 

6,592 


245,191 
19,389 

153 
23,563,321 

-2,281,791 
2,269,190 
4,036,481 

38,750,482  V 


52,760 
990, 810 

13,778 
430,864 

33,285 
50,858 

109,167 
535,401 

29,200 


427, 546 
2,673,669 


45,943,422 

2,842,853 

9,154,115 

-20, 376, 573 

-1,487,004 
36,076,813 
38,750,48f" 


56,453,386 

-20, 376, 573 

36,076,813 

-92,680 
238,189 


500,956 
12,516,086 

1,219,593 
78,422 
-8,356 

5,245,042 

65,255 
112,200 

3,083,641 

4,836,297 

24,958,256 

-3,010,435 

4,257 

146,018 
488,926 

35,359 

21,237,195 

1,683,427 

-428,126 

298,070 

36,081,121 

-5,778,857 

2,440,264 

5,324,443 

111,129,049 


438,831 
1,700,194 

170,827 
891,072 

129,132 
54,393 

187,784 
683,544 

108,116 

60,450 

797,377 

1,701,863 


6,923,583 


100,000 

25,635,477 

711,141 

1,056,000 

72,880,504 

13,519,921 

27,709,321 

-34,107,252 

-3,299,645 

104,205,465 


111,129,049 


138,312,718 
-34,107,252 
104,205,465 

-3,408,694 
1,034,690 


Footnotes  at  end  of  Table  8. 
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.CORPORATIONS  AND  CERTAIN  OTHES  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statementfi  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  June  30,  1960 

(In  thousanda  of  dollAra) 


Account 


ASSETS 
Cash  In  banks,   on  hand,  and  In  transit... 
Fund  balances  with  ths  U.   S.  Treasury  1/, 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises.., 

Dnaraortized  premium,   or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net ) 

Inventorie  s 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enteipriaes 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (netl 

land,    structures,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

LIABIUriES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

GovemiDBnt  agencies 

Other 

Advances  from: 

Govemment  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  0.  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities  (including  reserves)... 

Total  liabilities 

NET  INVESTMENT 
United  States  interest; 

Interest -bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninte  re  st-beartng  inve  stment : 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and   investment 

ANAUSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-) 

U.   S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

0.  S.   investment  excl.   interagency  items. 
Footnotes  at  end  of  Table  8 


Total 


146,190 
2,787,U8 

1,124,948 

78,422 

-8,334 

183,036 

22,009 
11,102 

2,341,003 

257,766 

8,757,001 

-2,997,526 

3,915 

1,240 

83,373 

32,700 

11,080,298 

186,406 

-340, 219 

231,315 

5,329,047 

-1,346,373 

11,943 

450,730 


28,427,141     2/ 


186,872 
390,387 

151,288 
238,139 

5 
709 

50,343 
138,621 

78,916 

60,450 

797, 377 

940,827 


3,033,932 


100,000 

21,009,433 

711,141 

1,056,000 

7,779,256 

673,883 

736,341 

-6,672,846 


25,393,208 


28,427,141 


32,066,055 
-6.672.846 


25,393,208 

-2,475,374 
^^67.423 


23,385,257 


Office  of 
Civil  and 
Defense 
Mobilization 


Civil  defense 

procurement 

fund 


1,410 


3 

77 


1,500 


1,500 


1,500 


1,500 


1,500 
-13 


^.^87 


Development 

loan 

fund 


1,129,695 


3,828 


75,734 
186,406 


120 

-17 

9,727 

1,405,496 


85 
43 


36 


130 
295 


1,400,000 
22 

5,180 


1,405,202 
1,405,496 


1,400,022 

5.180 

1,405,202 


1.405.323 


International 

Cooperation 

Administration 


Foreign 
investment 
guaranty 
fund 


5,406 


?-^06 


5,406 


5,406 


5,406 


5. 406 


5,406 


?.-^06 


(Continued  on  following  page) 


Atomic 
Energy 
Commission 


Defense 

production 

guaranties 


509 


509 


509 


509 


509 


509 


509 


509 


Expo^t-IJl^)o^t  Bank 
of  Washington 


Regular 
lending 
activities 


464 
489 


12 

308 

6 


40,082 
3,230,775 


277 
-130 


3.272.283 


5 

149 


35 

68 


4.886 


?.H3  y 


1,631,200 
1,000,000 

635,940 


3,267,140 


3,272,283 


2,631,200 
635.940 


3,267,140 

-12 
iQ_ 


3,267,168 


Liquidation  of 
certain  Recon- 
struction 
Finance  Corpo- 
ration assets 


1,250 


6,012 


7.269 


100 


5,179 


1,169  V 
821 


7,169 
7,269 


6,348 
821 


7,169 


7,169 
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.COKPORATIONS  AMD  CERTAIN  OTBER  BOSUDSSS-TYEE  ACTIVITIES. 


Table  2. 


Section  I  - 
Public  Enterprl 


ASSETS 
Cash  In  banks,   on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury  1/ 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Govemment  enterprises... 

Unamortized  premium,   or  discotint   (-)... 

Other  securities 

Advances  to  contractors  and  agents; 

Govemment  agencies 

Other 

Accounts  and  notes  receivable: 

Govemment  agencies 

Other   (net) 

Inventories 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Govemment  enterprises 

Other 

Loans  receivable: 

GovemmBnt  agencies 

Other;  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net).... 
land,    structures,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 


Export-Import 
Bank  of 
Washington  - 
(Continued) 


Expansion 
of  defense 
production 


Total  assets 

LIABILITIES 
Accounts  payable : 

Govemment  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Govemment  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable; 

Government  agencies 

Other :  Guaranteed  by  the  U .   S 

Not  guaranteed  by  the  U.   S.... 
Other  liabilities   (including  reserves). 

Total  liabilities 


NET   DIVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Non interest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other ■ 

Accuimilated  net  income,   or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenue s    (-) ■ 


Total  United  States  Interest. 


Total  liabilities  and   investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  inol.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies - 

U.   S.   investment  excl.   interagency  items. 


33 
ZA, 379 


2-;,a2 


50 


51 


-1,2-43 


2^,361 


2-;,  412 


20,118 


24,361 


24,362 


Statements  of  Financial  Condition 
se  Revolving  Funds,  June  30,  1960  -  (Continued) 

(In  thouaands  of  dollars) __^_ 


Farm  Credit  Administration 


Federal 
Farm 
Mortgage 
Corporation 


388 


Federal 
intermediate 
credit  banks 
investment 
fund 


21,850 


48,150 


Production 

credit 

associations 

investment 

fund 


57,580 


2,420 


3,933  V 


4,321 


41 


Agricultural 
marketing 
revolving 
fund 


59, 579 


126,339 


Federal  Home  Loan  Bank  Board 


Revolving 
fund 


70,000 


193 


234 


4,087 


4,087 


4,321 


4.087 


4,087 


4.087 


60,000 


70,000 


70,000 


70,000 


70,000 


70,000 


70,000 


185,919 


60,000 


60,000 


60,000 


60,000 


60,000 


60, 000 


500,000 
-314,081 

185,919 
185,919 


500,000 

-314,081 

185,919 


185,919 


225 


25 

1,734 

13 


225 
24 


1,154 


2,088 


-90 


-90 


-90 


-90 


-25 
348 


234 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


3,275 

329,  500 

-1,213 


27 
11,706 


1,231 


30,000 


_ 

27 

373 

116 

-373 

-116 

1 

5 

1,998 

374 

,558 

113 

w 

459 

1h 

9 

25 

102 

38 

11 
3 


20, 891 


20, 968 


353,  590  6/ 


353,?90 

374, 558 


353,590 


353,590 

-27 
36 


353,599 
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.CORPORATIONS  AND  CKRTAIN  OTHER  BUSDtESS-TyPE  ACTIVITIES. 


Table  2.- 


Section  I  - 
Public  Enterpri 


Statements  of  Financial  Ck)ndltlon 
se  Revolving  Funds,  June  30,  1960  -  (Continued) 

(in  thousands  of  dollars)       


Federal  Home 
Loan  Bank  Board- 
(Continued) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  1/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

GovemiDBnt  agencies 

Other   (net ) 

Inventorie  s 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral  (net).... 
land  ,    structures ,   and  equipment 

Accxiraulated  depreciation   (- ) 

Foreign  currencies 

Other  assets    (net) 

Total  assets 

liabilhies 

Accounts  payable ; 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   mVESTt'lENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearlng  Investment: 

Capital  stock 

Appropriations 

I  Capitalization  of  assets   (net) 

'  Other 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  general  and   special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

AJlADfSIS  OF  UWITED  STATES  mVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
0.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Govemraent  agencies 

U.  S.  investment  excl.  interagency  items 
Footnotes  at  end  of  Table  8. 


Home  Owners ' 
Loan 

Corporation 
(liquidated) 


423 


Panama 

Canal 

Company 


423 


74 


331 
18 


423 


423 


6,129 
21,261 


2,201 
4,015 
9,426 

-1,041 


18 


699,667 
-281,355 

9,362 
469,683 


776 

4,581 

1,330 
2,866 


Saint 

Lawrence 

Seaway 

Development 
Corporation 


a3 

973 
100 


12,240 


23,278 


338,519 


107,885 


446,404 
469,683 


67 
166 


739 
84 


123,531 

1,360 
125,947 


309 
405 


2,012 
86 


6,915 


9,728 


-1,936 


116,219 
125,947 


Small  Business  Administration 


Revolving 
fund 


400 
280,287 


4,415 


1,340 
655 


2,269 


387,986 

-12,394 
1,063 


196 
666,216 


48 


15,238 
67 


506 


598 


16,457 


364, 870 
325,130 
-40,241 

649,759 
666,216 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


1,161 


29 
45 


140 


5,755 

-2,125 
412 


10 


5,435 


36 


146 


7,661 
-2,372 


5,289 


5,435 


Tennessee 

Valley 

Authority 


295 
25,427 

51,289 

-391 


38 

9,690 

12,732 

40,853 

-582 

192 


2,373,843 
-443,798 

122,441 
2,192,035 


2,163 
22, 599 


1,550 
748 


11,196 
38,265 


United  States 

Information 

Agency 


Informational 

media 

guaranty 

fund 


1,749,609 
46, 246 

357,915  2/ 


2,153,770 
2,192,035 


2,216 


2,219 


1,065 


311 


1,376 


19,222 


-18,379  8/ 


843 


338,519 
107,885 

446,404 

-2,201 
3.079 

447.283 


118,155 
-1,936 

116,219 


2,320 
118.539 


690,000 
-40,241 
649,759 

-1,340 
15,238 

663.658 


7,661 
-2,372 


5,289 
-29 


5,260 


1,795,855 
357,915 

2,153,770 

-9,690 
3,713 

2,147,793 


19,222 
-18,379 


843 


1.908 


(Continued  on  following  page) 
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.COKPORATIONS  AND  CERTAIN  0THE3R  BUSINESS-TYIE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  June  30,  1960  - 

(In  thousanda  of  dollars)    


(Continued) 


Veterans'  Administration 


Canteen 
service 

revolving 
fund 


Direct 
loans  to 
veterans 
and 
reserves 


Rental, 
maintenance, 
and  repair 
of  quarters 


Service- 
disabled 
veterans ' 
insurance 
fund 


Soldiers ' 

and 

sailors' 

civil 

relief 


Veterans ' 

special 

term 

insurance 

fund 


Vocational 
rehabili- 
tation 
revolving 
fund 


ASSETS 
Cash  in  banks,   on  hand,  and  In  ti«nalt... 
Fund  balances  with  the  U.   S.  Treasury!/  . 
InTestnents: 

Public  debt  securities   (par  value) 

Securities  of  Govemmant  enterprises... 

Unamortized  premium,  or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Covemnent  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired  security  or  collateral  (net).... 
land,   structures,   and  equipment 

Accumulated  depreciation  (- ) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

UABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U,   S 

Not  guaranteed  by  the  U,   S 

Other  liabilities   (including  reserves).. 

Total  Uabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment; 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.. 

Other 

Nonlnterast-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues  (- ) 

Total  United  States  Interest 

Total  liabilities  and   investment 

AHAUSIS  OF  UNITED  STATES  IHVESTHEHT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-).. 
U.  S.  investment  incl.  interagency  items 
Interagency  items: 

Due  f rom  Govemnsnt  agencies    (-) 

Due   to  Government  agencies 

U.  S.  investment  excl.  interagency  items 
Footnotes  at  end  of  Table  8, 


3,00 
2,754 


29 

389 

-1,298 


5,964 

-2,717 

10 


13,769 


56 
1,140 


382 


304 
303 


687 


2,871 


360 
10, 538 


10,898 


13,769 


224,012 


14A 


856 


1,054,918 
1,468 


1,281,398 


19,091 
14, 503 


1.770 


35,364 


1,180,078 


65,957 


1,246,035 
1,281,398" 


2 

24 


28 


28 


22 
802 


986 


1,832 


449 


13,628 


14,078 


4,500 

-16, 746 

-12,246 
1,832 


317 


55 


372 


150 


2,003 


2 
765 

84,613 


85,441 


773 


26,] 


26,961 


58,479 


58,479 


85,441 


360 
10, 538 


10, 898 

-29 
360 


1,180,078 
65,957 

1,246,035 


14,503 
1,260,538 


4,500 
-16,746 


2,003 
-1.781 


-12,246 


-12,246 


58,479 


58,479 


58,47Q 


(Continued  on  following  page) 
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Table  2. 


Section  I  -  Statements  of  Financial  Condition 
Public  Enterprise  Revolving  Funds,  June  30,  1960  - 

(In  thouaanda  of  dollars) 


(Continued) 


flppprnl    .SprvlVpfl    Ar^m^  pi  Strflti  OP 

Housing  and  Horn 

e  Finance  Agency 
Administrator 

Abaca 
fiber 
program 

Federal 

Facilities 

Corporation 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Expansion 
of  defense 
production 

Defense 

production 

guaranties 

Office  of   the 

Account 

College 
housing 
loans 

Public 

facility 

loans 

ASSETS 

Cash  in  banks,  on  hand,  and  In  transit 

Fund  balances  with  the  U.  S.  Treasury  !/• 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamorti3ed  premium,   or  discount   (-)... 

343 
105 

2 

158 

1,524 

53 

399 

67 
7,962  2/ 

312 
-300 

50 
3,294 

2 

6 
3,616 

22 

558 

-558 

1,990 
-1,372 

763 
6,335 

42 
4,480 

22 

4,422 

1,458,076 

98 

103,021 
-31,352 

26,247 
1,572,152 

5,732 

154 
106 

24,666 

336 

5,673 

757,655 
-1,862 

1,058 

Advances  to  contractors  and  agents: 

Other 

_ 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net ) 

15 

Inventorie  s •>••■••..•■ 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  GovemmBnt  enterprises 
Other 

584 

Loans  receivable : 

Other:  U.  S,  dollar  loans 

45,643 

-866 

Acquired  security  or  collateral   (net) 

Accumulated  depreciation   (-) 

_ 

450 

10,175 

7,608 

5,992 

786, 468 

46,433 

LIABILITffiS 
Accounts  payable: 

2 
54 

2 
3 

5 

11 

45 

1 

164 
5,629 

58, 893 

18 

1,032 
65,736 

1 

56 
3 

9,351 
1,400 

12 

Other 

1 

Accrued  liabilities: 

748 

Other 

Advances  from: 

Govemnfint  agencies. 

Other 

Trjst  and  deposit  liabilities: 

Other 

193 

Bonds,  debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

- 

61 

16 

45 

1 

10,810 

954 

NET   INVESTtlENT 
United  States  interest: 

Interest-bearing   investment; 

11,666 
-11,277 

10,159  10/ 

7,562  10/ 

1,714,700 

108,515 
-316,799 

5,991 

779,386 
-3,728 

Borrowings  from  the  U.   S.  Treasury  — 

47,531 

Noninterest-bearing  investment: 

Capitalization  of  assets   (net) 

Other 

- 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  general  and   special  fund 
revenue  s   (- ) 

-2,051 

Total  United  States  interest 

389 

10,159 

7,562 

1,506,416 

5,991 

775,658 

45,480 

Total  liabilities  and  investment 

450 

10,175 

7,608 

1,572,152 

5,992 

786,468 

46,433 

11,666 

-11,277 

10,159 

7,562 

1,823,215 
-316,799 

1,506,416 

-64 
59,056 

1,565,408 

5,991 

779, 386 
-3,728 

47, 531 
-2,051 

Accumulated  net  income,   or  deficit    (-)... 

U.   S.    investment  incl.    interagency  itema. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due   to  Government  agencies 

389 

2 

10,159 
-1,524 

7,562 

-6 
45 

5,991 

775,658 

9,407 
785,065 

45,480 
760 

D.  S.   investment  excl.   interagency  items. 

391 

8,635 

7,601 

5,991 

46,240 

Footnotes  at  end  of  Table  8 . 
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Section  I 
Table  2.-  Public  Enterpr 


-  Statements  of  Financial  Condition 

ise  Revolving  Funds,  June  30,  1960  -  (Continued) 

(In  thousands  of  dollars) 


ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury   l/. 
Investments: 

Public  debt   securities    (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,    or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Govemment  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
land,    structures,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets    (net ) 

Total  assets 


Housing  and  Home  Finance  Agency  -   (Continued) 


Office  of  the  Administrator-(Continued) 


Public  works 

planning 

fund 


Liquidating 
programs 


UABILITIES 
Accounts  payable : 

Govemment  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Govemment  agencies 

Other 

Trust  and  deposit  liabilities: 

Govemment  agencies 

Other 

Bonds,   debentures,   and  notes  payable: 

Govemment  agencies 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   IMVESTt'lENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.   Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


AMALISIS  OF  UNITED  STATES  DiVESTMEMT 

Uhited   States  investment 

Accurai'lated  net  income,  or  deficit  (-)... 
U.  S.  investnent  incl.  interagency  items. 
Interagency  items; 

Due  from  Government  agencies    (-) 

Due  to  Govemment  agencies 

U.   S.    Investment  excl.    interagency  items. 


17,865 


364 


10,815 


29,046 


30,000 
-954 


29,046 


29,046 


30,000 
-954 


29,046 


29.046 


1,648 


96, 387 
552 


779 


20,837 

-4,814 

1,669 

10,508 

-8,401 

13,575 


132,751 


9,049 
39 


45 


150 


9,283 


1,420,234 

276,859 

-388,716 

-1,184,909 


123,468 
132,751 


1,308,377 
-1,184,909 

123,468 

-96,387 
9,049 

36.130 


Urban 
renewal 

fund 


84,550 


387 

1,881 
73,406 


160,224 


87 


1,341 


4,057 


5,486  V 


150,000 


314, 500 


-309,761 


154,739 
160,224 


Community 
disposal 
operations 
fund 


464, 500 
-309,761 

154,739 


1,428 


1,430 


45 
7,900  2/ 


9,375 


145 


58,267 

-50,000 

887 


9,154 


9,375 


Federal  National 
Mortgage  Association 


Management 
and 

liquidating 
functions 


8,267 
887 


9,154 


72 


871 
4,984 


70,014 


10, 521 
1,165 


1,060 
6,194 


1,726,476 

-24,993  22/ 
3,633 
614 
-299 

11 


87,991 
20 

7,905 
11,781 


113 
23,315 


797,359 
690 

929, 175 


Special 

assistance 

functions 


152,307 


871,076 
1,800.250 


1,915 


4,054 
722 


95 
6,308 

1,690,072 

-4,653  12/ 
2,456 


1,700,969 


513 
5 

30,902 
499 


9.226 


718,768 
152,307 

871,076 

-81,594 
96,010 

885.491 


44,096 


1,618,967 


37,906 


1,656,873 
1,700,969 


Footnotes  at  end  of  Table  8  . 
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1,618,967 
37,906 

1,656,873 
-6,064 

31, a5 

1.682.224 


Federal 
Housing 
Adminis- 
tration 


4,111 
56,874 

659, 546 

6,493 

-6,730 

460 


34 
6,122 


2,493 

85 

1,832 


166,666  11/ 

-5,203 

219,912 

3,715 

-1,904 

35,569 

1,150,074 


124 
9,009 

1,050 
1,652 


1,785 
19,690 

78,916 
59,925 

111,275 
283,426  i/ 


866,648 


866,648 


1,150,074 


866,648 


866,648 

-6,613 

81,875 


941.910 
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Section   I 
Table  2.-   Public  Enterpr 


-  Statements  of  Financial  Condition 
Ise  Revolving  Funds,   June  30,    1960  - 

(in  thouaande  of  dollara) 


(Continued) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  1/ 
Investnsnts: 

Public  debt  securities  (par  value).... 

Securities  of  Government  enterprises... 

Dnamortlzed  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net ) 


Housing  and  Home 
Finance  Agency- 
( Continued) 


Public 
Housing 
Adminis- 
tration 


Total  assets. 


LIABILITIES 
Accoiuits  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentxires,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves) — 

Total  liabilities 

NET   MVESTt'tENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.   Treasury... 

Other 

Noninterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Goverranent  agencies 

U.  S.   investment  excl.   interagency  items. 


5 


55 

675 
322 

99 


945 

93,134 

-1,067 

8,463 
-3,720 


Agriculture  Department 


Commodity 

Credit 

Corporation 


U3,370 


189 
44,913 


254 
629 


414 
65 


2,172 


48,641  2/ 


29,000 


1,000 
841,447 
246, 533 

-1,023,251 


94,728 
143,370 


7,391 
21,504 


Federal 
Crop 

Insurance 
Corporation 

1^ 


1,117,980 

-1.023.251 

94,728 

-675 
862_ 

94.91? 


2,188,346 

162,255 

7,223,489 

-2,995,903 


4,644 

29,200 
1,346,970  W 

-230,725 

244,943 
-116, 487 

61,120 
7,946,748 


14,929 
72,317 


217, 547 


44,359 
68,779 


204,700  16/ 
622,631 


100,000 
12,704,000 


-5,479,883 


7,324,117 
7,946,748  ■ 


12,804,000 

-5.479.883 

7,324,117 

-2,217,546 
59,288 

5,165,859 


1 
45,150 


4,480 


522 
-522 


49,631 


1 
170 


84 
1,250 


117 
5 


6.550 


40,000 
120,419 

-318 
-118,647 


41,454 


49,631 


Farmers'  Home  Administration 


Disaster 
loans,  etc., 
revoliiing 

fund 


160,101 
-118.647 

a, 454 


41,656 


907 
81,543 


1 
275 


2,401 


54, 963 

-17, 440 
115 


222 
122,986 


6 

155 


161 


205,494 
364 

-83,033 


122,825 
122,986 


Farm  tenant 
mortgage 
Insurance 
fund 


275 
1,046 


561 

40,957 

203 

1 


Expansion 
of  defense 
production 


Commerce 
Department  I/./ 


44,921 


8  2/ 


Aviation 
war  risk 
insurance 

revolving 
fund 


797 


3,120 


205,858 
-83.033 


-1 
6_ 

122,831 


35,465 

1,000 

8,448 

44,913 


44,921 


36,465 

8,448 


44,913 


44,913 


3,917 


63,755 


-67,672 


-3,917 


63,755 
-67,672 


-3,917 


3,917 


Footnotes  at  end  of  Table  8. 
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Table  2. 


Section  I  -  Statements  of  Financial  Cond 
Public  Enterprise  Revolving  Funds,  June  30, 

(In  thouaacds  of  dollara) 


It  Ion 

1960  -  (Continued) 


Commerce  Department  -  (Continued)  lA/                              | 

Defense  Department 

Maritime  activities 

Inland 

Waterways 

Corporation 

Interservice 
activities 

Air  Force 
Department 

Army 

Account 

Federal  ship 
mortgage 
insurance 
fund 

Vessel 
operations 
revolving 
fund 

War  risk 
insurance 
revolving 
fund 

Department 

Wheriy 

Act 

housing 

Defense 

production 

guaranties 

Defense 

housing 

ASSETS 

Cash  in  banks,   on  hand,  and  in  transit... 

Fund  balances  with  the  U.  S.  Treasury  l/. 

Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises  — 
Unamortized  premium,   or  discount    (-) 

102 
2,534 

5 

5 

827 

-696 

7,824 

972 
12,183 

22 

341 
1,811 
5,972 

3,500 
56 

1,575 
57 

7,862 
5,631 

139,103 
4,624 

626,712 

9,635 
3,218 

117 

Advances  to  contractors  and  agents: 

Other 

Accounts  and  notes  receivable: 

Other   (net) 

59 

Accrued  interest  receivable: 

On  securities  of  Govemroent  enterprises 
Other 

- 

Loans  receivable: 

_ 

_ 

Acquired  security  or  collateral   (net) 

- 

_ 

_ 

. 

Total  assets 

10,600 

24,857 

1,633 

13,493 

770,439 

12,853 

175 

LIABILITIES 
Accounts  payable : 

9 
6,159 

59 

1,149 

290 

20 
2 

it 

1 

47 

1,917 

470, 681 
472,  598 

- 

102 

Other 

_ 

Accrued  liabilities: 

Other 

_ 

Advances  from: 

Other 

_ 

Trust  and  deposit   liabilities: 

Other 

_ 

Bonds,   debentures,   and  notes  payable: 

Other:  Guaranteed  by  the  U.   S 

_ 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

- 

Total  liabilities 

6,168  i/ 
1,400 

3,032 

1,498 

22 

48 

- 

102 

NET   INVESTt-CENT 
United  States  interest: 

Interest -bearing  investment: 

23,359 

1,611 

15,000 

12,298 

-13,853 

217,000 
80,841 

12,853 

Borrowings  from  the  U.   S.   Treasury  — 
Other 

- 

Noninterest-bearing  investment: 

_ 

Capitalization  of  assets    (net) 

Other 

- 

Accumilated  net  incomB,   or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenue  s   (- ) 

73 

Total  United  States  interest 

4,432 

23,359 

1,611 

13,445 

297,841 

12,853 

73 

Total  liabilities  and  inveatment 

10, 600 

24,857 

1,633 

13,493 

770, 439 

12,853 

175 

AMALJCSIS  OF  UNITED  STATES  INVESTMENT 

1,400 
3.032 

23,359 

1,611 

27,298 
-13,853 

217,000 
80,841 

12,853 

- 

Accumulated  net  income,   or  deficit    (-)  — 

73 

tl.   S.    investnent  incl.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

4,432 

23,359 

-3,841 
59 

1,611 

13,445 

1 

297,8a 

12,853 

73 
102 

U.   S.   investment  excl.   interagency  items. 

4,432 

19, 576 

1,611 

13,446 

297,8a 

12,853 

175 

Footnote  3  at  end  of  Table  8  . 
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Table  2. 


Section  I  -  Statements  of  Financial  Condition 
Public  Enterprise  Revolving  Funds,  June  30,  1960  -  (Continued) 

(In  thouaanda  of  dollara) 


Defense  Department  -  (Continued) 

HEW  Department                    | 

interior 
Department 

Army 

Department  - 
(Continued) 

Na\/y  Department 

Public  Health 
Service 

Social  Security 
Administration 

Bureau  of 
Indian  Affairs 

Account 

Defense 
housing 

Laundry 
service, 
Naval 
Academy 

Defense 

production 

gutiranties 

Operation  of 
commissaries, 
narcotic 
hospitals 

Bureau  of 
Federal 
Credit 
Unions 

Liquidation  of 

Defense 

production 

guaranties 

Hoonah 

housing 

project 

ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treaeuiyl/'  . 
Investnonts: 

Public  debt   securities    (par  value) 

Securities  of  Government  enterprises... 

Onamortiaed  premium,   or  discount    (-)... 

2,729 
2,613 

524 

_ 

103 

3 

4 
13 

297 
-148 

8,126 
1,670 

a 

10 
18 

27 
-19 

2 

41 
977 

12 

389 

254 
-116 

109 

Advances  to  contractors  and  agents: 

Government  agencies 

. 

Other 

- 

Accounts  and  notes  receivable: 

_ 

Other   (net ) 

- 

- 

- 

Accrued  interest  receivable: 

On  public  debt  securities 

_ 

On   securities  of  Government  enterprises 
Other 

- 

loans  receivable: 

Other:  U.  S,  dollar  loans.... 

169 

- 

- 

Acquired   security  or  collateral    (net).... 

- 

- 

- 

Other  assets   (net ) 

- 

Total  assets 

5,3-^ 

524 

271 

9,797 

79 

1,557 

277 

LIABILITIES 
Accounts  payable : 

- 

- 

4 
41 

6 
23 

- 

12 
5 

17 
181 

114 
310 

Other 

Accrued  liabilities: 

Other 

Advances  from: 

Other 

Trast  and  deposit  liabiUties: 

Other 

Bonds,  debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.   S 

Other  liabilities  (including  reserves)... 

- 

- 

- 

74 

- 

17 

623 

- 

NET   INVESTtffiNT 
United  States  interest: 

Interest-bearing  investment; 

5,3-i2 

524 

198 

9,797 

10 
2 

51 

2 
932 

Borrowings  from  the  U.  S.  Treasury — 

- 

Noninterest-bearlag  inveatment: 

Capital  stock 

Capitalization  of  assets   (net) 

Other 

240 
37 

Aocuiiulat«d  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

Total  Dnited  States  interest 

5,3<U 

524 

198 

9,797 

63 

934 

277 

5,342 

524 

271 

9,797 

79 

1,557 

277 

ANALISIS  OF  UNITED  STATES  INVESTMEMT 

5.342 

524 

198 

9,797 

12 

51 

2 
932 

240 

Accumulated  net  income,   or  deficit    (-) 

37 

U.   S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  f rom  Govemioent  agencies   (-) 

D»ie  to  Government  agencies 

5,342 

524 

198 

-3 

4 

9,797 

63 

934 

277 

U.   S.   investment  excl.   interagency  Items. 

5,342 

524 

199 

9,797 

63 

934 

277 

Footnotes  at  end  of  Table  g. 
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Section  I  - 
Table  2.-  Public  Enterpri 


Statements  of  Financial  Condition 
se  Revolving  Funds,  Jvme  30,  1960  -  (Continued) 

(In  thousands  of  dollars) 


Account 


Interior  Department  -  (Continued) 


Bureau  of 
Indian  Affairs 
(Continued) 


Revolving 
fund  for 
loans 


Bureau  of  Reclamation 


Fund  for  emer- 
gency expenses, 
Fort  Peck 
project,  Itont. 


Upper 
Colorado 
River  Basin 
fund 


Bureau  of 
Mines 


Development 
and  operation 
of  helium 
properties 


Bureau  of 

Commercial 

Fisheries 


Fisheries 
loan  fund 


Office  of  Territories 


Alaska 
railroad 
revolving 
fund 


Loans  to 
private 
trading 
enterprises 


Virgin 

Islands 

Corporation 


ASSETS 
Cash  In  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  l/. 
Investiiients: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamartized  premium,  or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Govemmsnt  agencies 

Other 

Accounts  and  notes  receivable t 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable : 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allouanoe  for  losses  (-) 

Acquired  secvirity  or  collateral  (net).... 
Land,  structures,  and  equipment 

AccuMilated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 


UABIUTIKS 
Accounts  payable; 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Govemmsnt  agencies 

Other:  Guaranteed  by  the  V.   S 

Not  guaranteed  by  the  D.  S 

Other  liabilities    (including  reserves)... 
Total  liabilities 


NET   mVESTMEMT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearlng  inveatnent: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net ) 

Other 

Accvumilated  net  Income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALTSIS  OF  UNITED  STATES  IWESTMENT 


United  States  investment. 

Aacumilated  net  income,  or  deficit   (-)... 

U.  S.   Investnent  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   interagency  items. 


4,<V62 


10, 572 
-1,589 


13,446 


13,800 

2,759 
-3,113 


13,446 


13,446 


1,722 


13 


14 
28 
78 


12,269 
-644 

4,494 


17,975 


390 
472 


34 


896 


3,0U 

1,713 

1,741 

10,581 


17,079 


17,975 


16,558 
-3,113 


6,498 
10, 581 


13,446 


17,079 

-27 
390 


13,446 


17,442 


70,860 


23 
169 
226 


27,652 
-1,683 

112,498 


209,748 


305 
2,467 


6,577 


9,350 


191,223 
9,175 


200,398 
209,748 


7,697 


505 

59 

925 


30,014 
-12,161 

2,567 


29,608 


10 
411 


262 


91 
3 


365 


1,143 


17,175 

2,922 

40 

8,328 


28,465 


29,608 


19 


78 


5,197 
-116 


70 


12,769 


1 
16 


13,000 


-248 


12,752 
12,769 


6 

7,078 


870 

827 

4,069 


129,  U8 
-20,495 

4,502 


125,976 


264 
456 

6 
540 


321 
92 


751 
2,430 


200,398 


200, 398 

-23 
305 


200,680 


20,137 
8,328 

28,465 

-505 
101 

28,061 


13,000 
-248 


12,762 


167,285 

18,681 

-63,711 

1,291 


123, 546 
125,976 


122,255 
1,291 


123, 546 

-870 

591 

123,266 


Footnotes  at  end  of  Table    8. 
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171 


344 


333 


3U 


344 


333 

11 


344 


344 
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.  COEPORAIIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  June  30,  1960  -  (Continued) 

(In  thousandB  of  dollars)  


Account 


Interior 
Department  • 
(Continued) 


Expansion 
of  defense 
production 


Labor  Dept . 


Bureau  of 

Employment 

Security 


Farm  labor 
supply  re- 
volvlng  fund 


Post  Office 
Department 


Postal 
fund 


Treasury  Department 


Office  of  the  Secretary 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


Civil 

defense 

loans 


Bureau  of 
Accounts 


Fund  for  pay- 
ment of  Govern- 
ment losses 
in  shipment 


Office  of  the 
Treasurer 


Treasurer  of  the 
U.S.,  check  for- 
gery insurance 
fund 


Expansion 
of  defense 
production 


ASSETS 
Cash  in  banks,  on  band,  and  in  tnmsit... 
Fund  balances  with  the  D.  S.  Treasury  i/. 
Investnents: 

Public  debt  securities  (par  value) 

Securities  of  Govemnect  enterprises... 

nnamartlzed  premium,  or  discount  (-)... 

Otber  aecurltlea 

Advances  to  contractors  and  agents: 

GoveiTuaent  agencies 

Other 

Accounts  and  notes  receivable  i 

Government  agencies 

Other  (net ) 

Inventories 

AUovance  for  losses    (-) 

Accrued  interest  receivable : 

On  public  debt  securities 

On  securities  of  Goveiment  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  0.   S.  dollar  loans 

Foreign  currency  loans 

Allcwanoe  for  losses    (-) 

Acquired  security  or  collateral   (net).. 
land,   structiires,  and  equipment 

Accujiulated  depreciation  (-) 

Foreign  currencies 

Other  assets    (net) 

Total  assets 


UABIUriES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Garvemment  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Govemnent  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S.... 
Other  liabilities    (including  reserves). 

Total  liabilities 


NET   mVESTMENT 
United  States  interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrovlngs  from  the  D.   S.  Treasury. 

Other 

Monlnterest-bearlng  investment: 

Capital  stock. 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accvuailated  net  income,  or  deficit  (- 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


AMAUSIS  OF  UNITED  STATES  INTESPMENT 


Uhlted  States  Investment. 

Aocumilated  net  income,   or  deficit   (-)... 

U.  S.  investment  incl.   Interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

D.  S.   investment  excl.   interagency  items. 


79/i 


14,331 
-13,266 


1,859 


900 


901 


32,000 


-31,0^2 


958 


1,859 


32,000 
-31,042 

958 

901 
1,859 


5 
3,369 


13 
105 


449 
-77 


170 


4,034 


132 


265 


507 


438 


3,527 


4,034 


438 
3,088 


3,527 


3,527 


120,245 
253,159 


21,944 
6,464 

24,192 

29,314 

7,859 


907,324  18/ 
-415,642 

45,050 


999,910 


68,168 
200,938 


34,252 


303,358 


1,184,924 
-488, 371 


696,553 


999.910 


1,184,924 
-488,371 


696, 553 

-46,136 
68,168 


718, 584 


2,324 


12 


22 

1 


17, 994 

-9,700 
206 


29 


10,995  12/ 


10,995 


11,025 


13 


904 


920 


78 


43 


13 


13 


10,995 


10,995 
-22 


10,973 


575 


332 


907 
920 


575 
332 


907 


13 
920 


802 


142 
-866 


78 


78 


944 
-866 


78 


50 

-7 


43 


43 


50 
-7 


43 


43 


1,450 


36 

16 


3,831 


162,877 

-8,150 
150 


160,210 


2,089 


24 


2,135  i/ 


139,900 


18,175 


158,075 


160,210 


139, 900 

18.175 


158,075 

-36 
2,111 

160,151 


Footnotes  at  end  of  Table  8  . 
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nmnoPATTOHR  Aim  mrRTATW  rf^^mi  wiRTrrBFR-TVPE  AnTnrrrTEs  , 

Section  I  -  Statements  of  Financial  Condition 
Table  3.-   Intragovernmental  Revolving  Funds,   June  30,    1960 

(In  thousandB  of  dollare) 

Account 

Total 

Legislative 
Branch 

Civil 

Service 

Commission 

Veterans ' 
Administration 

General  Services  Administration 

Administrative 
expenses, 
foreign  aid 
procurements 

Buildings 

management 

fund 

Government 

Printing 

Office 

S^giply 
fund 

General 

Investigations 

supply 
fund 

ASSETS 
Caeb  In  banks,   on  band,  and  In  transilY;-- 
Fund  balances  with  the  U.  S.  Treasury-i: . . 
Inveetments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) • 

1,540 
1,549,773 

_ 

228 
8,615 

674,402 

37,735 

8,128,117 

-85 

438,296 

-178,212 

51,600 

334 
8,578 

10,075 

33 

23,676 

30,606 

-11,505 

98 

3,771 

38 
777 
394 

664 

-471 

746 
8,706 

121 
5 

8,128 

95 

31,388 

320 
-96 

275 
* 

2 

67 
22, 519 

1 

10,757 

371 

9,309 

4,469 

-1,934 

433 

282 
14,997 

Advances  to  contractors  and  agents: 

78 

Other 

1 

Accounts  and  notes  receivable: 

Government  agenc les.....* •• 

54,945 
735 

Other  (net) 

55,  561 

Allowance  for  loese e  (-)... 

Accrued  Interest  receivable: 

On  securities  of  Government  enterprises. 
Other 

- 

Loans  receivable: 
Government  agencies . ..•• • 

Other 

Allowance   for  losses  (-)........ 

Acquired  security  or  collateral  (net) 

30,961 
-8,961 

Other  assets  (net) 

133 

10,712,010                    61   895 

5,174 

49,412 

277 

45,992 

148,733 

LIABILITIES 
Accounts  payable: 

170,753 
255,343 

259 

82,451 

41,240 
2,825 

2,739 
172 

239.266 

795,048 

1,197,657 

3, 928, 928 

8,219,163 

-3,428,786 

92 
2,034 

33 
579 

1,024 

1,549 
100 

3.201 

3 
2 

40 
450 

655 

1,155 
7,937 

10 
514 

4 
39 

63 

1,918 
18,243 

2i,833 

1,239 

Other 

18, 577 

Accrued  liabilities: 

Other      

_ 

Advances  from: 

23,128 

Other 

37 

Trust  and  deposit  liabilities: 

Other                  

Bonds,  debentures,  and  notes  payable: 

Other: 

Guaranteed  by  the  mi  ted  States 

Not  guaranteed  by   the  tjilted  States... 
Other  liabilities  (including  reserves).... 
Total  liabilities 

606 

8,612 

1,149 

9,616 

107 

45,044 

43,587 

NET  INVESTMHTT 
llilted  States  Interest: 

Interest-bearing  Investment: 

1,000 
42,901 

9,382 

4,000 
25 

39,669 
127 

-63 

234 

3,500 

4,384 

-8,740 

1,804 

Borrowings  from  the  U.   S.  Treasury.... 

- 

Honlntere St -bearing  Investment: 

95,750 

Capitalization  of  assets  (net) 

Other            

8,382 

Accumulated  net  Income,  or  deficit  (-).. 
Deposits  of  general  and  special  fund 

1,013 

Total  United  States   Interest 

9,916,962 
10.712,010 

53,283 

4,025 

39,796 

170 

948 

105.146 

Total  liabilities  and  Investment 

61.895 

5.174 

49.412 

277 

45.992 

148,733 

ANALYSIS  OF  UNITED  STATES  INVESTMHIT 

13,345,748 
-3,428,786 

9,916,962 

-674,630 
214,991 

9,457,323 

43,901 
9,382 

53,283 

-10,075 
1,674 

44,882 

4,000 
25 

39,669 
127 

-63 
234 

-856 
1,804 

104,132 

Atcumulated  net  Income,  or  deficit   (-).... 
Total  ISilted  States   Investment  including 

1,013 

4,025 

-777 
43 

39,796 

-8,249 
1,165 

170 

* 
4 

948 

-10,757 
1.918 

105, 146 

Interagency   Items: 

Due   from  Government  agencies  (-) 

Due   to  Government  agencies. .• 

-55,023 
24.368 

Total  United  States   Investment  after 
exclusion  of  Interagency  Items 

3,291 

32j712 

175 

-7,891 

74.490 

V     See  Table  1,    footnote  4. 
»       Less  than  $500. 

(Continued  0 

a  following  page 
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,  COEPORATIONS  AHD  CERTAIN  OTHER  BUSINKSS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  June  30,  1960  - 


(Continued) 


(In  ttaousande  of  dolleura) 


ASSETS 
Cash  m  banks,   on  hemd,  cuid  in  transit,... 
Fund  balAncea  with  the  U.   S.  TreaBury_l/. . 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Covernnent  enterprises.... 

Unajsortlzed  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Govemnent  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued   interest  receivable: 

On  public  debt  securities 

On  securities  of  Govemnent  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land,  structures,  and  equipment 

Accumulated  depreciation  ( -) 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

B<mds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  Uilted  States.... 

Not  guaranteed  by   the  Itolted  States 

Other   liabilities   (including  reserves). 

Total  liabilities 


General  Services  Admin- 
istration -  (Continued) 


Construction 
services, 

public 
buildings 


KKT  IMYEgrMHrr 
united  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  fr<»i  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capltaliiatlon  of  assets  (net) 

Other 

Accumulated  net  incotae,  or  deficit  (-). 
Depoelta  of  general  and  special  fund 
revenue s  (-) 


Total  United  States   Interest. 


Total  llabllltleB  and  Inveatment. 


ANALYSIS  OF  UNITED  STATES  INyESIMIMT 


united  States   investment 

Accumulated  net  income,   or  deficit   (-)... 

Total  united  States  Inveatiaent  Including 

interagency   items 

Interagency   items: 

Due    from  Government  agencies  (-) 

Due   to  Government  agencies 


Total  united  States  investment  after 
exclusion  of  interagency  items 


1/     See  Table  1,    footnote  ^. 
*       Less  than  $500. 


1,273 


657 


1,930 


18 
A21 


892 


2,331 


-549 
148 


-401 


1.930 


-549 
148 


-401 

-657 
1,018 


Working 
capital 
fund 


-40 


139 


116 
58 


309 
-130 


492 


14 
82 


55 


81 


231 


50 

213 

-9 

7 


261 


492 


254 
7 


261 


-116 
68 


213 


Agriculture  Department 


Agricultural 

Research 

Service 


Working 

capital 
fund 


525 


261 

1 
87 


552 
-322 


1,104 


16 
52 


155 


50 
6 


218 


496 


300 
252 


55 


607 


1.104 


552 
55 


607 


-261 
66 


a2 


Forest 
Sei-vioe 


Working 
capital 
fund 


2,4^13 


2,399 

37 

2.227 


33,394 

-17,280 

21 


23,243 


637 
1,101 


44 
403 


117 


Working 
capital 
fund 


423 


18,240 
2,278 


20.518 


23.2A3 


18,240 
2,278 


20, 518 

-2,399 
798 


18,917 


(Continued  on  following  page) 


378 


389 

21 

275 


866 

-493 
20 


1,458 


60 
78 


30 
79 


209 


456 


400 
523 


79 


1.002 


1.458 


923 
79 


1,002 


-389 
90 


703 


Commerce  Department 


National 
Bureau  of 
Standards 


Working 
capital 
fund 


9,557 


26 
61 

4,491 

2U 

3,182 


56,783 

-18,180 

863 


56,996 


118 
1,262 

1,410 

7,126 
4 


2,306 


12,225 


6,275 
38,268 

228 


^^-771 


56.996 


44,543 
228 


44,771 

-4, 517 
7.243 


47,497 


Working 
capital 
fund 


157 


337 

109 


611 
-280 


933 


133 


115 


248 


100 
252 


334 


686 


9.3.3 


352 
334 


686 
-337 


348 
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,  CORPORATIOUS  AMD  CEETAIN  OTHER  BUSINESS-TTEE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  3.-   Intragoverntnental  Revolving  Funds,   June  30,    1960  -    (Continued) 


(In  thouaemde  of  dollar e) 


Defense  Department 

Air  Force  Department 

Army  Department 

Navy  Department 

Stools 
fund 

Industrial 
fund  2/ 

Stock 
fund 

Industrial 
fund  2/ 

Corps  of 
Engineers 

Stock 
fund 

Industrial 
fund  Z/ 

ASSEIS 

Cash   In  banks,   on  hand,   and  In  transit.... 

Fund  balances  with  the  U.   S.  Treasury. i/. . 

Investments: 

Public  debt  securities  (par  yalue) 

Securities  of  Government  enterprises 

unamortized  premium,  or  discount  (-).... 

261,431 

447 

124,354 

10,698 

390,121 

21,509 

51, 557 

65 

74,915 
856 
992 

1,024 

560,074 

4,918 

174,791 

3,782 

4,843,172 

17,666 

179,490 

276 

36,032 

2,065 

97,340 

255 

23,687 

20,  581 

840 

8,436 

212,108 

-95,721 

554 

214,631 

2,685 

40,007 

15,212 

2,042,547 

79 

147,976 

_ 
_ 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

104,294 

1,055 

195,196 

Other  (net) 

Inventor  ies.... •...• 

Accrued   Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 
Other 

- 

Loans  receivable: 

Other 

Acquired  security  or  collateral  (net) 

Ti'uvi      fltrncturRfl     and   eiiilpmpnt 

- 

Other  assets  (net) 

7.302 

808,559 

129, 409 

23,387 
8,341 

1,214 
2,660 

5,604,404 

27, 547 
57,129 

-5.993 
78,683 

315,457 

170, 484 

2,213 
3,209 

2,210 
40.102 

2,315,161 

455,823 

LIABILTTIKS 
Accounts  payable: 

38, 599 
64,043 

16,767 

4,393 
18,927 

24,154 

352 

40.122 

56,451 
21,223 

2.270 

4,427 
16,601 

Other 

Accrued  liabilities: 

Other 

52  200 

Advances  from: 

Other 

1,409 

Trust  and  deposit  liabilities: 

Governioent  agencies •  ..•...•...• 

Other 

Bonds,   debentures,   and  notes  payable: 

Other: 

Guaranteed   by   the   united  States 

Not  guaranteed  by   the   Ubited  States... 
Other   liabilities   (including  reserves).... 

90,572 

Total  liabilities 

119,408 

171,300 
687, 553 

-169,702 

35,601 

37,947 

206,930 
22,306 

-1,726 

52,734 

79.943 

165.208 

NET  INViSrMHfr 
United  States   Interest: 

Interest-bearing   Investment: 

81,000 
-833 

13,640 

3,219,585 
-2,693,364 

25,241 
91,168 

1,342 

411, 587 
2, 387^052 

-563,422 

Borrowings  from  the  U.   S.  Treasury. — 
Other            

- 

Nonlnterest-bearlng   Investanent: 

303,090 
-35,064 

Capitalization  of  assets  (net) 

Accumulated  net   Income,   or  deficit  (-).. 
Deposits  of  general  and   special  fund 

22,538 

Total  united  States   interest 

689,151 

93,308 

5.525.721 

227.510 

117.750 

2.235,218 

290,615 

Total  liabilities  and  investment 

808,559 

129.409 

5.604.404 

315.457 

170. 43i 

2.315.161 

/.55  RP1 

ANALYSIS  OF  UNITED  STATES  INVESTKHfl 

853,853 
-169,702 

689,151 

-124,354 
33, 599 

30,167 
13,640 

93,803 

-74,915 
23,387 

8,219,535 
-2,693,364 

5,525,721 

-174,791 
27, 547 

229,236 
-1,726 

116,409 
1,342 

2,793,639 
-563,422 

268,026 

Accumulated  net  income,   or  deficit   (-).... 

22,  588 

Total  Iftilted  States   investment  including 

227, 510 

-36,032 
4,393 

117,750 

-20,581 
4,423 

2,235,218 

-40,007 
56,451 

290,615 

Interagency   Items: 

Due   from  Government  agencies  (-) 

Due   to  Government  agencies 

-104,294 
4.427 

Total  inited  States   investment  after 
exclusion  of  interagency   items 

603,396 

42,279 

5,373.477 

195j  872 

101,593 

2,251,661 

190.748 

1/  See  Table  1,  footnote  ^. 

2/     Excludes  capital  property  such  as  land,  structures,  and  equipment  as 


follows:  Air  Force,  $1,143,7^0  thousand;  Army,  $1,442,210  thousand;  and 
Navy,  $2,573,303  thousand. 
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CORPORATIONS  AND  CERTAIN  OTHEK  BUSINKSS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  June  30,  1960  - 


(Continued) 


(III  thouaands  of  dollars ) 


Defense 
Dept.  - 
(Continued) 


Navy  Dept .  - 
(Conttaued) 


Marine  Corps 
stock  fund 


Health,  Education,  and  Welfare  Department 


Office  of 
the  Secretary 


Working 
capital 
fund 


Public  Health  Service 


Service  and 
supply  fund 


Narcotic 
hospitals 


Working 
capital  fund 


Interior 
Department 


Office  of 
the  Secretary 


Working 
capital 
fund 


Justice 
Department 


Federal 
Prison 
Industries, 
Inc. 


Labor 
Department 


Office  of 
the  Secretary 


Working 
capital 
fund 


ASSKTS 
Cash  In  banks,   on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury^. 
Inrestiiients: 

Public  debt  securities  (par  value) 

Securities  of  Governinent  enterprises... 

Uaamortized  premium,  or  discount  (-)... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

GoTemment  agencies 

Other 

Accounts  and  notes  receivable: 

Governfflent  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  Interest  receivable: 

On  public  debt  eecurlties 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) .... 
Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  anted  States 

Not  guaranteed  by  the  Itilted  States.. 
Other  liabilities  (Including  reserves)... 
Total  liabilities 

NET  nfVEEaMHrr 

united  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other , 

Nonlnterest-bearlng  Investnent: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (  -) 

Total  united  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESfTMBHT 

united  States   investment 

Accumulated  net  Income,  or  deficit   (-)... 

Total  united  States  Investment  Including 

Interagency   items 

Interagency   Items: 

Due   from  Government  agencies  (-) 

Due   to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  interagency  items 

1/     See  Table  1,    footnote  4. 
*       Less  than  $500. 


23,147 


109 

1,520 
393,234 


1,298 


419,555 


6,989 
7,882 


16,320 


31,191 


-117,000 
578,825 

-73,461 


388.364 
419,555 


461,825 
-73,461 


388, 364 

-247 
6,989 

395.106 


338 


125 
94 


237 

-150 
11 


654 


116 
63 


47 
2 


299 


221 
135 


.J56_ 


654 


221 
135 


356 


-125 
118 


349 


176 
1,640 


50 
256 


267 
-127 


379 

-229 
64 


2,653 


617 


329 

42 


41 


155 


526 


41 


450 
1,549 


128 


2,653 


128 


2,127 
-176 


1.951 


134 
75 


367 


_526_ 


617 


168 


276 
93 


237 
-112 


663 


31 
55 


210 
367 


576 


576 


72 


157 


300 
179 


506 


663 


479 
27 


506 


-276 
31 


260 


(Continued  on  following  page) 


109 
3,748 


2,412 

23 

9,838 


17,384 

-6, 552 

18 


26, 980 


351 
1,070 


115 
6 


461 


2,003 


5,500 
19,477 


2^-977 


26.980 


5,500 
19,477 


24,977 

-2,412 
466 


23,031 


162 


69 


138 
-51 


318 


44 
33 


39 
-9 


24 


79 


108 


108 


318 


108 


108 
59 


167 


100 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  June  30,  1960  - 

(In  thouaande  of  dollare) 


(Continued! 


Bureau  of 
Engraving 
and  Printing 


Treasury  Department 


United  States  Coast  Guard 


Supply- 
fund 


Yard 
fund 


ASSETS 
Cash  In  banks,  on  hand,  and  In  transit... 
Fund  balAnces  with  the  U.  S.  Treasury  l/. 
Investzients: 

Public  debt  securities  (par  value) 

Securities  of  GoTernment  enterprises... 

unamortized  premium,  or  discount  (-)... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

GoTemment  agencies 

Other 

Accounts  and  notes  receivable; 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losse s  (-) 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterjiriaee 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses   (-) 

Acquired  security  or  collateral  (net).... 
Land,   structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued   liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

GoverDJasnt  agencies 

Other 

Bends,   debentures,   and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by   the  Ibited  States.... 

Not  guaranteed  by  the   Uhited  States 

Other  liabilities  (including  reserves). 

Total  liabilities 


NET   mVEEgTMEW 
united  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Koninterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

AccUBulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  Ublted  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UHITED  STATES  IHVESIMnrr 


United  States   Investment 

Accimulated  net  income,  or  deficit   (-),.. 

Total  united  States  Investjoent  Including 

Interagency   items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


Total  Itolted  States  investment  after 
exclusion  of  interagency  items 


3,863 


1,059 

3 

7,04A 

-20 


35,777 

-10,102 

2^5 


37,871 


581 

103 
1,000 


6S8 
17 


1,372 


3,746 


3,250 

22,001 

8,939 

-64 


34,126 


37.871 


34,190 
-64 


34,126 

-1,062 
775 


33.840 


2 
2,470 


1,103 

80 

4,542 


8,200 


767 
674 


1,4V 


6,773 
-15 


6,758 


8.200 


6,773 
-15 


6,758 

-1,103 
767 


6.423 


2,917 


698 

46 

7,238 

-66 


12,233 

-5,5U 

2_ 


17, 562 


149 
183 


166 
7.611 


343 
42 


584 


9,080 


8,430 
51 


8,481 


17.562 


8,430 
51 


8,481 

-698 
8,104 


15, 


1/     See  Table  1,    footnote  4. 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYEE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  June  30,  1960  -  Part  A  i/ 


(In  thousands  of  dollars) 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  uith  the  U.  S.  Traasuiy  ^. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencie  s 

Other    (net) 

Inventorie  s 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  ciirrency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
land,    structures,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 


Total 
Part  A  1/ 


Total  assets. 


LIABILrriES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities; 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Giiaranteed  by  the  U.   S 

Not  guaranteed  by  the  !I.   - 

Other  liabilities   (including  reserves)... 

Total  liabiUties 

NET    IJIVESTT<Etn' 
United  States  interest: 

Interest-bearing   investment; 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  genei^al  and   special  fund 

revenue s    (-) , 

Total  United  States  interest 

Total  liabilities  and   investment 


2,333 
1,058,423 

5,383 


5,018,046 

15,691 
4,307 

2,881 
2,551,438 
6,943,731 


20 
144,778 
398,962 

2,659 

9,911,706 

1,477,631 

-87,907 

66,602 

6,750,456 

-1,972,481 

159,131 

785,631 

33,239,416  2/ 


28,445 
63,654 

5,502 
139,619 

54,603 

1 

25,536 
9,349 


94,225 
420,934 


4,626,043 


17,960,168 
6,074,257 
9,599,702 

-3,629,047 

-1,812,641 
32,818,482 

33.239.416 


International  Cooperation 
Administration 


Loan  programs 


U.    S.   dollar 
loans 


Foreign 

currency 

loans 


5,210 


3,800 


1,797,323 


18,975 
1,825,308 


4,914 


205 


18,975 
24,093 


1,138,203 


691,100 

-5,379 

-22,709 
1,801,214 
1.825.308 


8,098 


1,446,399 


1,454,497 


1,847 


1,847 


1,447,104 
5,546 

1,452,650 
1.454,497 


Canal 

Zone 

Government 


139 
5,853 

5,350 


321 
382 
122 


50,169 
-17,899 

1,481 


45,938 


3,074 


5,436 


52 


9,333 


2,747 
33,858 


36,605 


45,938 


Civil 

Service 

Commission 


2/ 


2,118 


27 

221 

5 

34 


2,493 


4,948 


5 
12 

305 
1,092 


779 
36 


2,229 


1,556 
1,163 


2,719 


4,948 


Export-Import 
Bank  of 
Washington 


Foreign 
currency 
loans  j/ 


798 


31,231 


159,131 


191,162 


2^ 
2 


27 


189,102 
2,033 

191,135 
191,162 


Federal 
Communica- 
tions 
Commission 


3,655 


4,786 


343 


854 


345 


1,265 


2,807 


-133 
2,112 


1,979 


4,786 


ANALYSIS  OF  UNITED  STATES  DiVESTMEUT 

Uriited   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due   to  Goverranent  agencies 

U.  S.   Investment  excl.   interagency  items. 


36,447,529 
-3.629.047 

32,818,482 

-166,009 

•|1A,086 

32,766,559 


1,806,594 
-5,379 

1,801,214 


4,914 
1,806,128 


1,447,104 
5,546 

1,452,650 


1,452,650 


36,605 


2,719 


36,605 
-321 


2,719 

-221 
1,088 


39,357 


3,606 


189,102 
2,033 

191,135 


26 

191,161 


1,979 


1,979 
-7 


2,660 


Footnote  s  at  end  of  Table  8 . 
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.COEPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYra  ACTIVITIES. 


Section  I  -  StatementB  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  June  30,  1960  -  Part  Ai/- 


(Continued) 


(In  thousands  of  dollars) 


Federal 

Mediation  and 

Conciliation 

Service 


Federal 

Power 

Commission 


National 
Aeronautics 
and  Space 
Administration 


Panama 

Canal 

Company 


Panama 

Canal 

Bridge 


Selective 

Service 

System 


Small 
Business 
Adminis- 
tration 
6/ 


Veterans' 
Adminis- 
tration 


Loan 

guaranty 

fund 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury  ^ 
Investments; 

Public  debt  securities  (par  value).... 

Securities  of  Govemment  enterprises.. 

Unamortized  premium,  or  discount  (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

GovemiQBnt  agencies 

Other   (net ) 

Inventorie  s 

Allowance  for  losses   (-) 

Accrued   interest  receivable: 

On  public  debt  securities 

On  securities  of  Govemment  enterprises 

Other 

Loans  receivable: 

Govemment  agencies 

Other:  U.   S,   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral  (net).... 
Land  ,    structure  s ,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 

LIABILTTIES 
Accounts  payable ; 

Govemment  agencies 

Other 

Accrued  liabilities: 

Govemment  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Govemment  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Govemment  agencies. 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves) — 

Total  liabilities 

NCT   DIVESTMENT 
United  States  interest: 

Interest-bearing  investmant: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearlng  investment; 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  general  and   special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Govemment  agencies   (-) 

Due  to  Govemment  agencies 

U.  S.  investment  excl.  interagency  items. 
Footnotes  at  end  of  Table  8. 


396 


352 


755 


235 


108 
6 


504 


877 


31 
-153 


755 


816 


2 
69 

46 


945 


1,877 


560 


234 

4 


798 


1,079 


1,079 


1,877 


372,085 


241 
4,022 

998 

25 

10,002 


368,119 

119,748 
875,240 


2,099 
13,326 


2,2AA 
53 


6,134 
23,857 


372,921 
478,462 

851,383 
875,240 


15,783 


4,115 


19,897 


19,897 


3,580 


6,129 
-2,433 


7,276 


2,345 


778 
24 


3,U7 


19,897 


19,897 


31,355 
3,696 

-30,921 


4,129 


7,276 


3,203 


1,137 
3 


4,366 


1,368 
576 

53 
613 


512 
29 


3,151 


1,214 


1,2W 


4,366 


8,517 

50 
4,347 

540 

315,575 

66,095 

31 


395,155 


7,971 


633 


8,604   1/ 


570,258 

-U,681 

-169,026 
386,552 
395,155 


1,079 


132 


1,079 

-2 
234 


1,311 


851,383 


851,383 

-1,239 
4,344 

854,488 


19,897 


35,050 
-30,921 


19,897 


4,129 


778 


19,897 


4,907 


1,2U 


1,214 
1,936 


3,150 


401,232 
-U,681 


386,552 


386,552 


(Continued  on  following  page) 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I.-  Statements  of  Financial  Condition 
Table  4.-  Certain  Othet  Activities,  June  30,  1960  -  Part  A i/- (Continued) 


(In  tbouaanda  of  doUara) 


ASSETS 


Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  V- 
Investments: 

Public  debt  securities   (par  valxje) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Govemnent  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprise! 

Other 

Loans  receivable: 

Govemment  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) , 

Acquired  security  or  collateral  (net ) . . . . 
Land,    structures,   and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net ) 

Total  assets 


General  Services  Administration 


Public  Works 
Administra- 
tion (in 
liquidation) 


UABIUIIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Govemment  agencies 

Other 

Advances  from: 

Govemment  agencies 

Other 

Trust  and  deposit  liabilities: 

Govemment  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Govemment  agencies 

Other :  Guaranteed  by  the  n.   S 

Not  guaranteed  by  the  0.  S 

Other  liabilities   (including  reserves) — 

Total  liabilities 

NET   DIVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest , 

Total  liabilities  and  investment 


55 

743 
78,523 


79,321 


ANALYSIS  OF  UNITED  STATES  DIVESTMENT 


Uriited   States  investment 

Accuimjiated  net  income,  or  deficit  (-)-.. 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Govemment  agencies    (-) 

Due  to  Government  agencies 


U.   S.   investment  excl.   interagency  items. 


1,666,216 
-1,586,895 

79,321 
79,321 


Strategic 
and  critical 
materials 


1 
50,936 


37 

1 


26,870 
6,909,022 


1,666,216 

-1.586.895 

79,321 


79,321 


17 
6 


6,986,988 


2,483 
1,832 


2,455 


4L4 


7,184 


6,979,803 


6,979,803 
6,986,988 


All 
other 


654 
208,381 


58 

15,379 
72 

287 
15,351 
14,789 


661 
75,591  2/ 

1,2U,545 

444,168 
1,989,935 


18,846 
5,659 


4,896 
194 


39,083 
68,678 


Agriculture 
Department 


Farmers' 
Home 

Administra- 
tion 


6,979,803 

6,979,803 

-135 

6,984,606 


1,921,258 


1,921,258 
1,989,935 


1,921,258 

1,921,258 

-15,666 
?.'i,7iZ 

1,929,334 


16 
16,279 


54 

30 

158 


24,746 


892,409 

-78,817 

506 

2,447 

-12 

593 
858,412 


7 
22 

192 
1,719 


771 
235 


4,365 


7,310 


Rural 

Electrifica- 
tion Adminis- 
tration 


333,190 


527,329 

438,180 

-4,375 

-191,320 

-251,902 
851,102 
858,412 


1,042,421 
-191,320 

851,102 

-54 
969 

852,017 


437 
18,319 


99 

1 


152,772 

3,186,473 

-9,090 

774 
-774 


3.349.010 


30 
36 


27 
521 


252 

15 


1,034 


1,915 


Commerce 
Department 


Uarltlme 
activities 


3,154,651 


279,034 

-1,034 
-83,995 

-1,561 
3,347,095 
3,349,010 


Footnotes  at  end  of  Table  8 . 
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3,431,090 
-83,995 

3,347,095 

-1 

222- 

3,347,404 


504 
300,120 

33 

-4 


34 
6 

88 

15,859 

3,676 


1,584 

2,659 
178,299 


4,534,909  10, 
-1,845,312  11/ 

38,761 
3.231.214 


51 
23,630 


133,554 
54,603 


667 
539 


13,730 
226.773 


HBil  Department 


Office  of 
Education 


Loans  to 
students 
(World  War  II) 


2,164,152 

3,943,459 

-179 

-2,180,054 

-922,938 
3,004,440 
3,231,214 


5,184,494 
-2,180,054 

3,004,440 

-2,781 

55.321 

3,056,980 


90 
253 


342 


678 
-336 


342 


342 


678 
-336 


342 


342 
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Table  4.- 


Section  I  -  Statements  of  Financial  Condition 
Certain  Other  Activities,   June  30,    1960  -  Part  aV 


fContinued) 


(In  thousands  of  dollars) 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury^  . 
Investments; 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencie  s 

Other  (net ) 

Inventories 

Allowance   for  losses    (-) 

Accrued   interest  receivable: 

On  public  debt  securities 

On   securities  of  Government  enteiprises 

Other 

Loans  receivable : 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
Land,    structures,   and  equipment 

Accumulated  depreciation    (- ) 

Foreign  cuirencies 

Other  assets   (net ) 


Interior  Department 


Bonneville 
Power 
Adminis- 
tration 


Total  assets. 


LIABILITIES 
Accoujits  payable ; 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities  (including  reserves)... 

Total  liabilities 

NET  INVESTMENT 
United  States  interest; 

Interest -be  a  ring  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearlng  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due   to  Government  agencies 

Investment  axel,   interagency  items. 


U.   S. 


22,611 


657 

10,101 

5,059 


452,-^24 
-96,992 

27,872 


421,732 


4,164 
473 


612 
622 


2,261 


8,133 


608,163 
18,115 
81,819  1^ 
15,368 

-309,865 
413,599 
421,732 


Southeastern 
Power 
Adminis- 
tration 


398,231 
15,368 


413,599 

-657 
612- 


^13.554 


73 


3,066 


-35 

117 


3,309 


12 
2 


50 


9,364 

119 

-293 

98,453 

-104,384 
3.258 
3,309 


Southwestern 
Power 
Adminis- 
tration 


8,317 


73 

1,042 

494 


27,110 
-5,367 


31,666 


617 
19 


5,783 
64 


168 


6,650 


-95,194 
98,453 


3,258 


20 


3.278 


Justice  Department 


Immigration  Legal 

and  Naturall-  activities 

zatlon  and  general 

Service  administration 


28,510 
624 
5,369  is/ 
18,965 

-28,452 

25,016 
31,666 


6,051 
18,965 


25,016 

-73 
5.783 


30.726 


121 
6,157 


5 

283 

56 


14,941 
135 


21,697 


68 
2,422 


5,337 


9,715 


4,670 
7,311 


11,981 


21,697 


461 
5,850 


70 
22 
44 


5,932 
120,168 


132,552 


11,981 


11,981 

-5 
1.957 


13,933 


3,U8 


3,148 


3,260 
126,144 

129,404 
132,552 


State 
Department 


International 
Boundary 
and  Water 
Commission 


129,404 


129,404 

-70 

3.148 

132,482 


2,708 


29 
176 


64,272 
-3,657 

9,462 


72,990 


22 
245 


55 
40 


243 


604 


99,928 

-25,740 
-1,802 


72,385 


72,990 


98,125 
-25,740 


72,385 


76 


72,462 


Treasury 
Department 


Miscellaneous 
loans  and 
certain 
other  assets 


5,017,988  12/ 


2,473,885  U/ 


U4,778 
205,130 

3,387,260  iV 


11,229,042 


10,879,133 
349,908 

11,229,042 
11,229,042 


10,879,133 
349,908 


11,229,042 

-144,778 

11,084,264 


Footnotes  at  end  of  Table  8. 
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Section  I  -  StatementB  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  June  30,  1960  -  Part  B  ^ 

(In  thouaandB  of  dollara) 


Account 


Total 
Part  B 
1/ 


Office  of 
Civil  and 
Defense 
Jfcbilization 


International 
Cooperation 
Adminis- 
tration 


Atomic 
Energy 
Commission 


Farm 
Credit 
Adminis- 
tration 


Federal 

Aviation 

Agency 


^althsonian 
Institution 

2/ 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  i/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Govemment  enterprises... 

Dnamortized  premium,   or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Govemment  agencies 

Other 

Accounts  and  notes  receivable: 

Govemment  agencies 

Other   (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Govermnent  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net ) . . . . 
land  ,  structure  s ,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net ) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Govemment  Eigencles 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities; 

Govemment  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  giiaranteed  by  the  U .   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   mVESTMEMT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accunulated  net  income,   or  deficit   {-). 
Deposits  of  general  and   special  fund 

revenues   (-) 

Total  Dnlted  States  interest 

Total  liabilities  and  Investment 

ANALISIS  OF  UNITED  STATES  IMVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  Incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Govemment  agencies 

D.  S.  investment  excl.  interagency  Items. 
Footnotes  at  end  of  Table   8. 


350,893 
7,120,742 

89,262 

-18 
43,959 

27, 326 
88,176 

65,354 

1,989,358 

1,129,407 

-12,824 

321 

6,592 


245,191 
19,389 

153 

23,563,321 

-2,281,791 

2,269,190 

4,036,481 

38,750,482 


52,760 
990,810 

13,778 
430,864 

33,285 
50,858 

109,167 
535,401 

29,200 


427,546 
2,673,669 


45,943,422 

2,842,853 

9,154,115 

-20,376,573 

-1,487,004 
36.076,813 
38,750,482 


59,403 


3,000 
11,902 

17 

208,668 


3,276 
15 


286,281 


4,807 


507 

12 


1,445 


6,771 


579,662 
7,557 
777 
-308,486  V 


279, 510 
286, 281 


1,437,683 


101 
37,604 

91 

58 

1,091 


19,389 

28,092 

1,922 


1,526,032 


316 


4,897 
1,287 


6,500 


1,431,183 
88,348 

1.519.531 
1,526,032 


1,511,587 


25,658 

10,491 

16,906 

698,003 

-12.010 


7,018,062 
-2,005,589 

371,769 
7,634,877 


21,723 
122,670 


118, 582 


2,040 
7,593 


1,784 
274, 392 


24,561,108 

-17,146,512  V 

-54,111 
7,360,485 
7,634,877 


57 
1.293 


43,839 


187 
-187 


45,201 


18 
137 


69 


347 


44,954 
-325 


44,629 


45,201 


392, 873 


650 

12,174 

161 

139,329 


249,862 

-14,427 

397,445 


1,178,067 


140 
785 

309 
1,746 

55 


8,679 
1.016 


24,793 


37,525 


398,254 
742,288 

1,140,542 
1,178,067~ 


33,312 


82 


26,434 


110 


59,939 


25,516 


264 


138 


25,918 


7,642 
26,379 


34,021 


59,939 


56,453,386 
-20.376.573 

36,076,813 

-92,680 
238.189 

36.222.322 


587,996 
-308,486 

279, 510 

-3,017 
507 

277.001 


1,519,531 


1, 519, 531 

-192 
5,213 

1,524,553 


24,506,997 
-17,146,512 

7,360,485 

-10,491 
23,763 

7,373,757 


44,629 


44,629 
-6 


44,711 


1,140,542 

1,140,542 

-12,174 
9,184 

1,137,552 


34,021 


34,021 
264 


34,285 


(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I   -  Statements  of  Financial  Ckindition 
Table  4.-  Certain  Other  Activities,   June  30,    1960  -  Part  B  V - 

(in  thousands  of  dollars) 


(Continued) 


United 
States 
Information 
Agency 


Veterans ' 
Adminis- 
tration 


Other 

except 

Departments 


Agriculture  Department 


Agricultural 

Research 

Service 


Forest 
Service 


Soil 

Conservation 

Service 


Other 
6/ 


ASSETS 
Cash  In  banks ,  on  hand ,  and  in  transit . . . 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Govemmant  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  secxirities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net ) 

Total  assets 


LIABILITIES 
Accounts  payable ; 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

GovemmBnt  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   mVESTt'Ein' 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Nonlnterest-bearlng  investment: 

Capital  stock 

Appropriations ■ 

Capitalization  of  assets   (net) 

Other 

Accumilated  net  income,  or  deficit  (-), 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  DWESTMEHT 


Ublted  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  Incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 


n.   S.   Investment  ezcl.   interagency  items. 


48,322 


200 


919 
986 
699 


71,13-4 


122,260 


2,131 
986 


919 


';,035 


46,767 
71,833 


-375 


118,225 


122, 260 


U8,225 


118,225 

-919 
2.131 

119.437 


2,022 
399,350 


5 
2,205 

514 
8,343 
1,888 


12 
627 

1,435,424 

97,730 
1,948,120 


8,653 
45,577 

708 
30,111 


25,052 
66,360 


176,461 


312,678 
1,458,980 


1,771,658 
1,948,120" 


1,771,658 
1,771,658 

-519 
34.  a3 

1,805,552 


128,877 


37 
258 


350 
339 
813 


1,259 


12,975 
-115 

229 


145,023 


691 
U3,762 

258 
5,205 


4,045 
563 


3,086 


127,609 


26,615 

6,877 

2,828 

-18,878 

-28 


17,414 


145,023 


23, 537 


12,187 
1,308 

498 
511 
434 


100,299 
-25,290 

792 
114, 274 


318 
6,829 

1,054 
4,062 


10.500 


22,768 


24,822 
66,684 


91,506 


36,292 

-18,878 


17,  a4 
-388 


22,020 


114,274 


83 
23,452 


295 

1,662 

200 

2,472 


1,031,927 

110,358 
1,170,451 


1,639 
5,762 

2,083 
43,674 


10,307 


63,465 


25,692 
1,081,293 

1,106,985 
1, 170, 451 


91,506 


91,506 

-12,685 

1,377 


80, 199 


1,106,985 


1,106,985 

-1,662 
3,722 

1,109,045 


57,126 


1 
84 

1,777 
189 
138 


28,304 
-8,545 

14 


79,087 


10,901 


12,968 


23,869 


59,176 
-3,959 


55,217 


79,087 


55,217 


55,217 
-1.778 


53,440 


422,619 


76 
800 


344 

1,604 

10.188 


12,152 

-366 

29,779 

157 


477,354 


264 
3,503 

7,486 
46,034 

2,443 


489 

148 

29,200 
10,920 


100,487 


453,077 

-46,649 

-29, 561 


376, 867 
477,354 


406,428 
-29,  561 


376,867 

-420 
39,883 


416,330 


Footnotes  at  end  of  Table  8. 
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Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  June  30,  1960  -  Part  B  V  -  (Continued) 

(In  thousands  of  dollars) 


Commerce  Department 


Coast 
end 

Geodetic 
Survey 


Bureau 
of 

Public 
Roads 

2/ 


Weather 
Bureau 


Other 

a/ 


Defense  Department 


unitary 
assistance 
credit 
sales  2/ 


Army 
Department 


Corps  of 
Engineers  10/ 


Health, 
Education, 
and  Welfare 
Department 


Office  of 
Education 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit — 
Fund  balances  vrith  the  D.  S.  Treasury  2/ • 
Inrsstnents: 

Public  debt  securities  (par  value) 

Securities  of  Govemmsnt  enteiprlaes. . . 

Dnamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprise: 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral  (net ) . . . . 
land,    structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 

UABIUriES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U,   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   IKVESTt<ENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.., 

Other 

Nonlnterast-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accunnlated  net  Income,  or  deficit  (-), 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  Interest , 

Total  liabilities  and  invegtment -. 

ANAUSis  OF  nwrrsD  states  imvestmemt 

United  states  investment 

Accumulated  net  income,  or  deficit  (-).. 
D.  S.  investment  incl.  interagency  items 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Govermaent  agencies. •••.....•.. 

U.  S.  investment  excl.  Isteiagency  items 
Footnotes  at  end  of  Table  8, 


2,U9 


8 

1,052 
168 

1,217 


23,073 
6,022 


33,989 


278 
1.186 


515 
13 


1,613 


3,605 


1,636 
28,748 


30,384 


33,989 


6 
43,942 


365 
324 

176 


3,629 
-1,560 


46,882 


1,029 
4,956 


200 
269 


781 


7,235 


90,164 
2,245 

-52,661  ^ 

-101 
39,647 
46,882 


8,845 


92 

4,619 

5 

1,390 


21,609 


36,560 


443 
4,156 


120 


1,161 
61 


4,426 


10,367 


7,a9 
18,573 


26,192 


36,560 


365 
35,903 


4,633 
59 

864 

5 

1.116 


18,990 
-447 

886 


62,375 


1,139 
8,478 

1,772 


86 


13,995 
3,077 


5.606 


34,153 


13,086 

15,136 

1 


62,375 


83,078 


83,078 


83,078 


83,078 


83,078 


245,319 


251 


7,082,898  11/ 
-113,689 

2,350,372 


9,566,831 


66,066 


57 


538 


66,660 


12,816,764 

109,496 
-3,095,942 

-330,146 
9,500,172 

9,566,S3i 


2 

226,188 


416 


72,473 


68,045 


367,159 


153,907 


284 
24 


154,225 


72,416 
140,517 


212,934 
367,159 


30,384 


92,308 
-^2,661 


26,192 


28,221 

1 


83,078 


30,384 

-1,052 
792 


39,647 

-365 
200 


26,192 

-4,619 
1,724 


28,222 

-5,497 
16,992 


83,078 


30.124 


39.482 


23,298 


39,717 


83,078 


12,596,113 
-3,095,942 

9,500,172 
-1,931 

9,498,241 


212,934 


212,934 

284 
213,218 


(Contljiued  on  following  page) 
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Table  4.- 


Section  I  -  Statements  of  Financial  Condition 
Certain  Other  Activities,  June  30,  1960  -  Part  B  i/ 

(in  thtwiaands  of  dollara) 


(Continued) 


I 


Health,   Education,   and 

Interior  Department 

Welfare  Department  - 
(Continued) 

Bureau 
of  Indian 
Affairs 

Bureau 

of 

Reclamation 

Bureau 
of 

Mines 

Account 

Public 
Health 
Service 

Saint 

Elizabeth's 

Hospital 

Other 
12/ 

National 

Park 

Service 

ASSETS 
Cash  in  banks,  on  hand,  end  in  transit... 
Fund  balancea  with  the  U.  S.  Treasury  2/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Dnamortlzed  premium,   or  discount    (-)... 

Other  securities.  - 

642,950 

174 
2,054 
1,5U 

6 

1,012 

237,306 
529 

3,158 

113 

1 

466 

36, 560 

260 

351,617 

10 
96 

119 
32 
59 

8,800 
13 

29,168 

34 

2,264 

97, 745 

382 

137 

175,965 
53,093 

87,339 

287 
86 

570 
8,309 
4,458 

18,135 

2,996,458 
-64,786 

489,250 
3,540,106 

493 
16,911 

10,291 

1,961 
4,975 

134,665 
169, 296 

3,896,236 

67,870 
254,188 
174,457 

-1,021,941 
3,370,810 
3,540,106 

10,887 

* 

11 

72 

9 

547 

60,736 

44,518 

84 
-2 

Advances  to  contractors  and  agents: 

Govemfflent  agencies 

» 

Other 

44 

Accounts  and  notes  receivable: 

Other   (net ) 

1,799 
807 

Inventories. ...••...•.......•. 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 
Other 

- 

loans  receivable; 

Government  agencies 

Foreign  currency  loans 

Acquired  security  or  collateral    (net) 

1,592,444 

Accumulated  depreciation   (-) 

-6,266 

Foreign  currencies 

Other  assets   (net) 

96,519 

Total  assets 

885,545 

40,558 

360, 747 

358,787 

72,262 

1,729,947 

LIABILITIES 
Accounts  payable: 

472,005 

4,930 
865 

279 
806 

409 
1,266 

2,013 
3,686 

1,159 
143 

8,771 

2,179 
354 

29 
1,647 

■N' 

878 
230 

Other 

5,564 

Accrued  liabilities: 

Government  £igencies. ■.•...■.... 

Other 

Advances  from: 

Other 

Trust  and  deposit  liabilities: 

1,246 

Other 

2,088 

Bonds,  debentures,  and  notes  payable: 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves) — 

50 

Total  liabilities 

477,800 

167,909 
239,836 

2,759 

7,002 

11,304 

2,785 

8,948 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment; 
Capital  stock 

513 
37,286 

344,887 
5,567 
3,292 

18,852 
328,631 

41,075 
56,987 
489 
-28,963  A/ 

-110 

Borrowings  from  the  U.  S.  Treasury  — 
Other 

- 

Noninterest-bearlng  Investment; 

Capital  stock. 

37,465 
1,683,534 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

Total  0nlted  States  Interest 

407,745 

37,799 

353,746 

347,483 
358,787 

69,478 

1,720,999 

Total  liabilities  and  investmnt 

885, 545 

40, 558 

360,747 

72,262 

1,729,947 

ANALYSIS  OF  UMTTED  STATES  INVESTMENT 

407,745 

37,799 

353,746 

347,483 

3,196,353 

174,457 

3,370,810 

-857 

2,453 

3,372,406 

98,440 
-28,963 

69,478 

-72 
907 

1,720,999 

Accumulated  net  income ,  or  deficit    (- ) — 

n.  S.    investment  incl.   Interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due   to  Government  agencies 

407,745 

-2,054 
4.930 

37,799 

-113 
409 

353,746 

-129 
1,159 

347,483 

-2,264 
2,179 

1,720,999 
1,246 

0.  S.   investment  excl.   interagency  items. 

410,620 

38,095 

354,775 

347,399 

70,313 

1,722,245 

Footnotes  at  end  of  Table  8. 


(Continued  on  foUowlng  page) 


December  I960 


109 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  June  30,  1960  -  Part  B  1/ -  (Continued) 

(In  thouaands  of  dollara) 


Interior  Department  - 
(Continued) 

Justice  Department 

State 
Department 

Treasury  Department 

Account 

Bureau 
of  Land 
Uanagement 

Office 
of 

Territories 
12/ 

Federal 
Bureau 

of  Investi- 
gation 

Federal 

Prison 

System 

Office 
of  the 
Secretary 

Bureau 

of 

Customs 

Bureau  of 
Prisons 

ASSETS 
Cash  In  banks,  on  hnnd,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/ . 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises, . , 

Unamortized  premium,   or  discount    (-)... 

Other  securities. 

335,097 

2,246 

220 

9,202 

504 

40,820 
6,000 

2,179 

1 

17,025 
16 

11,818 

35 

15 
245 

24,205 

8,255 

544 
3,341 

69,457 
-6,869 

5,306 

5 
56,567 

29,178 

20,339 

117,589 

2,399 

6,573 
51,445 

251,050 
915 

325 

1 
37 
77 

14,179 
5,810 

5,051 
9,411 

Advances  to  contractors  and  agents: 

Other 

26 

Accounts  and  notes  receivable: 

29 

Other   (net) 

734 

28 

AlXowance  for  losses   (—)•••••.•••.••... 

Accrued  interest  recalvabls: 

On  public  debt  securities 

On  securities  of  Government  enterprises 
Other 

- 

Loans  receivable: 

Government  agencies. ....•••..••........ 

Allowance  for  losses    (—)*..•••••.•.•• 

Acquired  security  or  collateral   (net). — 
Land,    structures,   and  equipment 

8  875 

Other  assets  (net) 

- 

Total  assets 

394,088 

19,222 

36, 317 

80,034 

536,061 

14,213 
100 

6,135 

21,901 

24,485 

20,428 

24,154 

LIABIUriES 
Accounts  payable: 

Govemiitent  agencies 

1,965 

5,609 
404,681 

18,497 

- 

1,262 
6,331 

3,877 
398 

14,176 

2,547 
832 

67 
145 

108 

12 

433 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from; 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

6,913 

1,836 
853 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

- 

Total  liabilities 

430,753 

- 

26,044 

3,379 

66,834 

765 

9,602 

NET   INVESTMHIT 
United  States  Interest: 

Interest-bearing  investment: 
Capital  stock 

Other 

5,557 
37,969 

-80,191 

19,205 
17 

10,274 

_ 

7,423 
69,232 

469, 226 

31 
19,632 

- 

AraroprlatioDs. .•...........••••..■•* 

598 

Capitalization  of  asaets   (net) 

Other 

Accuiulated  net  Incona,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 

13,955 

Total  United  States  Interest 

-36,665 

19,222 

10,274 
36,3-7 

76,654 

469,226 

19,663 

14, 552 

Total  UablUties  and  inveatment 

394,088 

19,222 

80,034 

536,061 

20,428 

24,154 

AMALISIS  OF  UNITED  STATES  INVESThEHT 

United  States  investment 

Accumulated  net  income,  or  deficit    (-)... 

-36,665 

19,222 

10,274 

76,654 

469,226 

19,663 

14,552 

U.  S.    investment  Incl.   Interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

-36,665 

-220 
5,609 

19,222 

10,274 

-35 
5.139 

76,654 

-544 
3.379 

469,226 

-20,339 
6,235 

19,663 

-37 
174 

14,552 

-29 
1,836 

U.  S.   investment  excl.   interagency  items. 

-31.275 

19,222 

15,378 

79,490 

455,123 

19,801 

16,360 

Footnotes  at  end  of  Table  8. 
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,  COEPOEATIONS  AND  CERTAIK  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Table  4. 


Section  I  -  Statements  of  Financial  Ckindition 
Certain  Other  Activities,  June  30,  1960  -  Part  B  1/  - 

(In  thousands  of  dollars) 


(Continued) 


Treasury  Department  -  (Continued) 

Internal  Revenue  Service 

Bureau 
of  the 
Mint 

United 
States 
Coast 
Guard 

Account 

Revenue 
accounts 

Adminis- 
trative 
accounts 

Other 

ASSETS 
Cash  In  banks,  on  hand,  and  In  transit... 
Fund  balances  «ith  the  U.  S.  Treasury i/. 
InTestnents: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Onamortized  prendujii,  or  discount   (-)... 

Otl»r  aecvirities 

106, 592 
6,555 

1,722,005 

153 

14 

35,528 

9 
279 

104 

5 

431 

51,766 
-29,959 

259 

3,282 

5 

8 

1,021 

15,816 
-3,674 

1 
82,829 

119 

6,728 
3,965 

1,409 

1,432 

36,077 

-814 

732,700 
101 

236,708  1^ 
297,179 

60,000 
-15 

Advances  to  contractors  and  agents: 

Other 

54 
16 

Accounts  and  notes  receivable: 

0tl»r  (net) 

268 

Inventories 

Allowance  for  losses    (—)■■>..•■•■•■•... 

9,346 

Accrued  interest  receivable: 

321 

On  securities  of  Govemnant  enterprises 
Other 

Loans  receivable: 

Other:  U,   S.  dollar  loans... 

Acquired  security  or  collateral   (net).... 

9,798 
-22 

Ac^milnt-ed  deprpcifttlon   (— ) 

2,239,a0 
40,  580 

Otter  assets   (net) •• 

1,835,319 

58,422 

16,459 

864, 546 

2,893,643 

UABrUTlES 
Accounts  payable: 

12,281 

40, 567 
5,088 

95,734 

1,327 
21,820 

10, 380 
1,154 

44,064 

84 
349 

1,034 
2,217 

544 

10,326 
7,602 

3,664 
30,463 

1,019 
493 

39 

1,002 

Other 

5,042 
108 

Accrued  UabiUties: 

Goverament  agencies. ................... 

Other 

161 

Advances  from: 

12 

Otter 

Trust  and  deposit  liabilities: 

1,248 

Otter 

7,629 

Bonds,  debentures,  and  notes  payable: 

^ 

Hot  guaranteed  by  tte  U.  S 

Otter  liabilities   (including  reaerres)... 

4,332 

Total  liabilities 

153,670 

78,745 

4,228 

53,607 

19, 532 

NET  mVESTHQIT 
United  States  interest: 

Interest-tearing  investment: 
Capital  stock. ••...••. ••..... 

1,681,649 

1,244 
-21, 567 

518 
11,712 

63,643 
747,297 

Borrowings  from  tte  D.  S.  Treasury... 
Otter. 

- 

Noninterost-tearlng  investment: 

Capital  stock ..................•.••*• 

281,875 

Capitalization  of  assets    (net ) 

Otter 

2,462,263 

Accunulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

129,972 

Total  United  States  interest 

1,681,649 

-20,323 

12,230 

810,940 

2,874,111 

Total  liabilities  and  investment 

1.835.319 

58,422 

16,459 

864,546 

2,893,643 

AMAISSIS  OF  mJITED  STATES  INVESTMENT 
United  State  s  Inve  stnent 

1,681,649 

-20,323 

12,230 

810,940 

2,744,139 
129, 972 

Accumilated  net  income,   or  deficit   (-)... 

U.  S.   Investnant  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

1,681,649 

-20,323 

-113 
11,708 

12,230 

-8 
1,118 

810,940 

-8,137 
a,  808 

2,874,111 

-16 
2,369 

U.  S.   investment  excl.   interagency  items. 

1,681,649 

-8,729 

13,3a 

844,610 

2,876,464 

Footnotes  at  end  of  Table  8, 
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.  CORPORATIONS  AMD  CERTAIN  OTHER  BUSBNESS-TYEE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  5.-  Certain  Deposit  Funds,  June  30,  1960 

(In  thouaandB  of  dollaia) 


Total 

Farm  Credit  Administration 

Federal 
Deposit 
Insurance 
Corporation 

Federal  Home 
Loan  Bank 

Aooaont 

Banks 

for 

cooperatives 

Federal 
intermediate 
credit 
banks 

Federal  home 

loan 

banks 

A2SETa 

114,886 
20,783 

3,608,342 

-5,916 
12,350 

66 

3 
66,633 

6,000 

4,022,483 

-5,655 

593 

2,945 

-1,184 

4,247 

17,690 
230 

42,962 

38 

3 
8,175 

4,000 

553,098 

-4,144 

593 

488 

-a9 

335 

11,983 
392 

106,313 

-323 

34,648 

2,000 
1,697,847 

764 

-764 

938 

44 
3,224 

2,291,996 

-3,210 

66 

12,172 

1,714 
-1,511 

1,693 

2,159 

85,169 
16,937 

1  167  070 

Ftnl  bftlftnoflp  with  th»  TT.  S,  Trtaffuiy  !/••••••••••• 

Inratrtaaiits  t 
Pobl-io  dftbt  Bttcurl'tltts   (pur  thIus )•«••••••••••••• 

Secnrltles  of  wholly  ownad  Gort.  •sUrprlaaa 

-2,421 

Othsr  secuiltleB •...•• 

12,350 

Adrancsea  to  oontraotoTfl  and  agents  i 

Otfaftr 

Allowanoe  for  loswee   (-)••■■•■••••••••■•••••••••• 

AccooDta  and  other  reoelvablAst 

Otbsr   (net). 7 •••••• 

11,637 

laaxiB  receivable  t 

Otter T 

1,769,824 

AHowanoe  f of  loeees    (—)••••••••••••••••••••••• 

land p  stmctures ,  and  equlpnent •••••••••••••••••••• 

« 

AccmulBted  depx'oclatl on   {— ) •  •••••••••••••••••••• 

Other  aasete    (net) • • 

815 

7,846,577 

623,050 

1,853,799 

2,308,348 

3,061,381 

UABIUTIES 

Accoonta  and  other  paTabless 

Goremnant  ofenoles* ••••••••••••••••••••••••••••• 

2,688 
54,201 

202 
737,067 

6,000 

3, 22?, 620 
164,260 

1,531 
6,052 

12 
295 

2,000 

342,375 
396 

1,135 
32,606 

9 
299 

4,000 

1,628,280 

2,917 

22 

647 

182 
229 

152,136 

rH-hftr 

14,896 

Adranoes  front 

Other 

Tiost  and  deposit  llablUtlesx 

GovenuBBii't  agoncl66** •••••■••••••••*•«••••••••••• 

Othar 

736,244 

Bond8,  debenturaa,  and  notes  payablai 

(lOTBTmDBTI't    R^TIClOn*  ••■••••••••••••••••••■••••••• 

Other:  Ouaianteed  by  the  United  States 

Not  guazHnteed  by  the  ttelted  States 

A11  nthxT  HaMii+.iAR   (irfT"d1ng  T«f>«rv#s) 

1,254,965 
8  811 

Total  liabilities 

4,190,038 

352,661 

1,669,246 

153,215 

2,014,916 

HET  nWESTfeST 
Private  Interest: 

1,036,796 
127,063 

45,889 
28,754 

24,476 
18,275 

- 

966,432 

Aocnmulated  net  Incons,  or  deficit   (-).. 

30,034 

Total  private  Intemst.. ••••••■••««•«•  •••••••••,• 

1,163,859 

74,643 

42,751 

- 

1,046,465 

Interest-bearing  investment t 

218,328 
2,274,351 

126,339  2/ 
69,406 

91,989 
49,813 

2,155,132  2/ 

Borrovlngs  from  the  U.   S.  Treasuiy* •■•■•••••••• 

_ 

_ 

Honlntereat-bearlng  Investiaanti 

Capital  stock 

Appropriations .•.•••••••■•••••••••••••••••••••• 

_ 

Cnpitflllaation  of  nssets   (Tiet)***^************* 

_ 

Other 

_ 

_ 

Deposits  of  general  and  special  fund  revenues   (-) 

- 

T^tal  ttilted  States  interest 

2,492^680 

195,745 

141j802 

2^155,132 

- 

Total  llAhniti»H  <ind  iTPmptrmmt 

7,846,577 

623,050 

1,853,799 

2,308,348 

3,061,381 

Ibilted  States  Investoent. 

218,328 
2,274,351 

126,339 
69,406 

91,989 
49,813 

2,155,132 

_ 

Total  D.  S.  invBstiaent  including  interagency  Itens. 
Brtaragency  items: 
Doe  from  Guvenunent  agencies    (—)...............•• 

2,492,680 

-6,003 
8,890 

195,745 

-4,003 
3,543 

141,802 

-2,000 
5,144 

2,155,132 
203 

- 

Doe  to  Goveimaant  agencies........ 

- 

Total  n.  S.  investment  excluding  intexagenoy  itens. 

2,495,567 

195,285 

144,946 

2,155,336 

- 

1/  See  Table  1,  footnote  4. 

2/  Includes  $8,052  thousand  in  process  of  retirement. 

2/    The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 


considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  insiired  banks. 
«  Less  than  $500. 
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Section  I  -  Statements  of  Financial  Condition 
Table  6.-  Certain  Trust  Revolving  Funds,  June  30,  1960 

(In  thousands  of  dollars) 


1/ 


Consists  of  trust  revolving  funds  that  are  suhmitting  statements 
on  a  quarterly  hasis  and  certain  trxist  revolving  funds  that  are 
suhmitting  statements  on  a  semiannual  and  an  nnmifli  basis  at  the 
present  time. 


2/ 
2/ 


Total 

1/ 

Civil 

Service 

Commission 

Federal 

Communications 

Commission 

General 

Services 

Administration 

Housing  and  Home 
Finance  Agency 

Account 

Employees ' 
life 

insurance 
fund 

International 

telecommunication 

settlements 

National 
Archives 
trust 
fund 

Federal  National 
Mortgage  Association 

Secondary  market 
operations 

ASSETS 

Cash  in  hanks,  on  hand,  and  in  transit 

Fund  halanoes  with  the  U.  S.  Treasury  2/ 

Investments : 

Puhlio  deht  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

1,073 
206,638 

151,879 

494 

-2,180 

16,665 

2,449 

344 

1,018 

a 

10, 569 

2,625,227 

-110,345 

3,274 

1,010 

-674 

62,563 

2,970,045 

3,602 

149,604 

-2,171 

13,343 

724 

3 

1,017 
4 

~ 

I 

26 

-8 

70 
29 

1 
156 

102 

-3 

1 

2 

25 

1 

30 

-12 

58, 536 
494 

3,316 
1,685 

41 
9,849 

2,600,477 
-107,136  2/ 
3,274 

6,366 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises . . . 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses(-) 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets, 

166,143 

99 

303 

2,576,901 

LIABILITIES 
Accounts  payable: 

Government  agencies 

7 
14,219 

1,369 
26,614 

2 

24,146 

2,284,542 
14,878 

2,365,776 

14,094 
636 

31 

6 

5 

4 

Other 

Accrued  liabilities: 

24 
1,333 

Other 

Advances  from: 

Government  agencies 

26,605 

Other 

Trust  and  deposit  liabilities: 

- 

Other 

Bonds,  debentures,  and  notes  payahl^: 

Government  agencies 

Other: 

24,146 

Not  guaranteed  by  the  llnitsd  States 

Other  liabilities  (including  reserves) 

2,284,542 
10,257 

Total  liabilities 

U,730 

31 

15 

2,346,907 

HET  wfssaam 

Trust  interest: 

Principal  of  fund 

Capitalization  of  assets  (net) ' 

290,292 

101 

156,057 

151,413 

67 

288 

65,487 

Accumulated  net  Income,  or  deficit  (-). 

6,688 

Total  trust  interest 

446,451 

151,  a3 

67 

288 

72,175 

United  States  interest: 

Interest-bearing  Investment: 

-  142,820 
H,998 

- 

- 

- 

Borrowings  from  the  U.  S.  Treasury 

Other 

- 

Noninterest-bearing  investment; 

Capital  stock 

impropriations 

Capitalization  of  assets  (net) 

Other 

Deposits  of  general  and  special  fund 
revenues  (-) 

142,820 
14,998 

Total  United  States  interest 

157,819 

- 

- 

- 

157.819 

Total  liabilities  and  investment 

2,970,045 

166,143 

99 

303 

2,576,901 

See  Table  1,  footnote  4. 

Includes  unrealized  purchase  discounts  amounting  to  $105,529  thousand. 
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Section  I  -  Statements  of  Financial  Condition 
Table  6.-  Certain  Trust  Revolving  Funds,  June  30,  1960  -  (Continued) 

(In  thousanda  of  dollare) 


Account 


ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury  2/..- 
Investments : 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises . . 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowanoe  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net ) 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 


Total  liabilities 

NET  INVESniENT 

Trust  interest: 

Principal  of  fund 

Capitalization  of  assets  (net) 

Accumulated  net  income,  or  deficit  (-). 

Total  trust  interest 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury. . . 

Other 

Nonlnterest-bearing  investment : 

Capital  stock 

impropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  eeneral  and  special  fund 
revesues  ( -; 


Total  United  States  interest. 


Total  liabilities  and  investment. 


Agriculture 
Department 


Farmers '  Home 
Administration 


State  rural 

rehabilitation 

funds 


218 
1,905 

2,173 

-6 


716 

2A,7/V8 
-3,208 

29 

32 


V 


26,610 


35 
9 


Defense 
Department 


Army 
Department 


United  States 
Soldiers '  Home 
revolving  fund 


26.610 


46 


1 
99 


l<i6 


Justice  Department 


Federal  Prison 
System 


Commiss€iry 
funds ,  Federal 


345 
-74 


712 


45 

2 

29,616    V 
-3,050 

41 

101 

2 

26, 566 

=== 

144 

1^6 


63 


Office  of  Allen  Property 


Allen  property  fund 


World 
War  II 


137,202 


579 

-579 
55,845 


193,057 


Philippines, 
World  War  II 


854 
3,230 


International 
Claims  Settlement 
Act,  Title  II,  fund 


1.670 


157 


4,242 


63 


649 


649 


712 


3,977 


3,978 


189,079 


189,079 


193,057 


4,239 


4,239 


163 


1,832 


1,831 


1,831 


4,242 


1,832 


2/  See  Table  1,  footnote  4. 

^y     Includes  loans  of  $15,916  thousand  which  are  insured  by  the  Farmers' 
Home  Administration,  farm  tenant  mortgage  insurance  revolving  fund. 


2/ 


Represents  transfers  from  States. 
Less  than  $500. 
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Section  I  -  Statements  of  Financial  Condition 
Table  7.-  Loans  Outstanding  June  30,  1960,  Excluding  Interagency  Loans  and  Those  Made  by 
Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans  i/ 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


United  States  dollar  loans 


Total  2/ 


Public  enterprise 
revolving  funds 


Certain  other 
activities 


Foreign 
currency 
loans  2/ 


To  aid  agriculture: 

Loans  to  cooperative  associations: 

Farmers '  Home  Administration 

Rural  Electrification  Administration 

Crop,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation 

Disaster  loans,  etc.,  revolving  fund 

Farmers '  Home  Administration 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Commodity  Credit  Corporation 

Farm  mortgage  loans: 

Farmers '  Home  Administration 

Farm  tenant  mortgage  insurance  fund 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Farmers '  Home  Administration 

Total  to  aid  agriculture 

To  aid  home  owners: 
Mortgage  loans: 

Federal  Housing  Administration , 

Federal  National  Mortgage  Association: 

Management  and  liquidating  functions 

Special  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund 

Liquidating  programs 

Interior  Department : 

Bureau  of  Indian  Affairs: 

Liquidation  of  Hoonah  housing  project 

Public  Housing  Administration 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Loan  guaranty  program 

Other  loans: 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Loan  guaranty  program 

Total  to  aid  home  owners 

To  aid  industry: 
Loans  to  railroads: 

Expansion  of  defense  production: 

Treasury  Department 

Other  purposes: 

Treasury  Department: 

Reconstruction  Finance  Corporation  liquidation  fund 
Ship  mortgage  loans: 
Commerce  Department: 

Federeil  ship  mortgage  insurance  fund 

Maritime  activities 

Other  loans: 

Expansion  of  defense  production: 

Interior  Department 

Treasury  Department 

Defense  production  guaranties: 

Air  Force  Department 

Army  Department 

Navy  Department 

General  Services  Administration 

Other  purposes: 

Export-Import  Bank  of  Washington 

General  Services  Administration: 

Reconstruction  Finance  Corporation  liquidation  fund 
Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Inland  Waterways  Corporation 

Interior  Department: 

Bureau  of  Commercial  Fisheries: 

Fisheries  loan  fund 

Virgin  Islands  Corporation 

Eknall  Business  Administration: 

Revolving  fund  (lending  operations) 

Reconstruction  Finance  Corporation  liquidation  fund 
Treasury  Department: 

Civil  defense  loans 

Reconstruction  Finance  Corporation  liquidation  fund 

Total  to  aid  industry 


10,985 
3,186,473 

- 

1,146,836 

54,963 

3,456 

2 

1,146,836 
54.963 

2 

44,337 

44,337 

U7,236 

_ 

40,957 

40,957 

155,797  V 

155,797  A/ 

430,732 

- 

5,521,774 

1,442,892 

166,666 

166,666 

1,726,476 
1,690,072 

1,726,476 
1,690,072 

7,900 

7,900 

913 

913 

169 

169 

445 

445 

1,049,959 
3,910 

1,049,959 

4,959 
311,665 

4,959 

4,963,134 

4,647,559 

1,307 

1,307 

5,855 

5,855 

827 

827 

154,337 

— 

U,33l 
161,570 

14,331 
161,570 

3,218 
2,613 
1,670 

3,218 
2,613 
1,670 

106 

106 

558 


4,187 
5,625 

4,187 
5,625 

5,197 
142 

5,197 

142 

344,553 
3,276 

344,553 
3,276 

904 
12,139 

904 
12,139 

722,  a5 

568,078 

10,985 
3,186,473 


3,456 


447,236 


430,732 


4,078,882 


3,910 


311,665 


315,575 


154,337 


31,231  1/ 


154,337 


31,231  1/ 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


December  I960 


115 


.CORPORATIONS  AND  CEFSTAIN  OTHER  BUSntESS-TYFE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  7.-  Loans  Outstanding  June  30,  1960,  Excluding  Interagency  Loans  and  Those  Made  by 
Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans  -  (Continued)  V 

(In  thousands  of  dollars) 


United  States  dollar  loans                   |] 

Foreign 
currency 
loans  2/ 

Type  of  loan  and  lending  agency 

Total  2/ 

Public  enterprise 
revolving  funds 

Certain  other 
activities 

To  aid  States,  Territories,  etc.: 
General  Services  Administration: 

78,  523 

1,012 

45,643 

7,893 

73,406 

6 

18,135 

17,025 

1,259 

92,237 

13,775 

45,643 

7,893 

73,406 

6 

92,237 

78, 523 
1,012 

18,135 

17,025 

1,259 

13,775 

Health,  Education,  and  Welfare  Department: 

Public  Health  Service 

Housing  and  Home  Finance  Administrator: 

Public  facility  loans 

_ 

- 

Inland  Waterways  Corporation , 

- 

Interior  Department: 

Office  of  Territories  Alaska  Public  Works 

_ 

_ 

Piibli'f^  Rf^n^i'nc  A'iniirii RtTfitif^" 

- 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

_ 

Total  to  aid  States,  Territories,  etc 

348,915 

219,186 

129,729 

_ 

To  aid  financial  institutions: 
Loans  to  banks: 

30,000 

30,000 

_ 

Foreign  loans : 

Expansion  of  defense  production: 

24,379 

14,129 
56,979 
11,  %9 

23,962 
75,734 

3,230,775 

6,012 
1,797,323 

3,373,368 

24,379 

75,734 

3,230,775 

6,012 

14,129 
56,979 
11,969 

23,962 

1,797,323 
3,373,368 

Military  assistance  credit  sales: 
Defense  Department: 

Air  Force  Department 

_ 

- 

Other  purposes: 

Commerce  Department: 

186,406  6/ 

Export-Iitport  Bank  of  Washington: 

Liquidation  of  certain  Reconstruction  Finance 

Corporation  assets  

1,465,788  2/ 

Miscellaneous  loans  and  certain  other  assets 

8,614,632 

3,336,901 

5,277,731 

1,652,195 

Other  loans: 

Farm  Credit  Administration: 

Federal  Farm  Mortgage  Corporation 

3,933 

7,962 
75, 591 

253 

70,850 
1,623 

757,655 
7,844 

137 
10, 572 

171 

3,933 
7,962 

757,655 
7,844 

10, 572 
171 

75,591 

253 

70,850 

1,623 

137 

General  Services  Administration: 

Federal  Facilities  Corporation 

iSiirpl iiiS  pT'op'^rtry  Tedit  p«t  *=*■''        

_ 

Health,  Education,  and  Welfare  Depajrtment: 
Office  of  Education: 

Loans  to  students  (World  War  II)  

Loans  to  students  in  Institutions  of  higher  education 

Loans  to  institutions  and  ponprof it  schools 

- 

Housing  and  Heme  Finance  Administrator: 
College  housing  loans 

Liquidating  programs    ...,[ 

_ 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Loans  for  Tndi fin  assi stance 

_ 

Office  of  Territories: 

Loans  to  private  trading  enterprises 

Footnotes  at  end  of  table. 
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Section  I  -  Statements  of  Financial  Condition 
Table  7.-  Loans  Outstanding  June  30,  1960,  Excluding  Interagency  Loans  and  Those  Made  by 
Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans  -  (Continued)  1/ 

(In  thousands  of  dollars) 


United  States  dollar  loans                    | 

Foreign 
currency 
loans  2/ 

Type  of  loan  and  lending  agency 

Total  2/ 

Public  enterprise 
revolving  funds 

Certain  other 
activities 

Other  loans  -  (Continued): 

451 

43,433 
2,479 

50,000 
735 
710 

117 

627 

986 

55 

53 

86 

451 

43,433 
2,479 

986 
55 
53 
86 

50,000 
735 
710 

117 

627 

_ 

Small  Business  Administration: 

Reconstruction  Finance  Corporation  liquidation  fund 

State  Department: 

Loan  to  United  Nations  .     

- 

Loans  to  Intergcemmental  Committee  for  European  Migration 
Treasury  Depeirtment: 

Veterans'  Administration: 

. 

Servl'"''  -disabled  veterans '  insurance  fund 

- 

Soldiers '  and  sailors '  civil  relief  , 

- 

- 

Vocational  rehahilitation  revel vi'.t;  fund 

- 

Total  other  loans 

1,036,324 

835,681 

200,6^3 

- 

Total  loans 

21,237,195 

11,080,298 

ao,  156, 897 

1,683,427 

I 


1/ 


In  accordance  with  an  amendment  issued  June  23,  1960,  to  Department 

Circular  No.  966,  purchase  money  mortgages  and  similar  long-term  paper 

held  by  the  agencies  have  been  reclassified  as  loans  receivable  and 

are  included  in  this  table.  These  assets  had  heretofore  been  classified 

as  accounts  and  notes  receivable  or  other  assets.  As  of  June  30,  1960, 

a  few  agencies  that  have  outstanding  loans  made  their  first  submissions 

of  statements  of  financial  condition  and  the  loans  of  these  agencies 

are  also  included  in  this  table. 

Does  not  include  foreign  currency  loans. 

The  dollar  equivalents  of  these  loans  are  ccMputed  for  reporting 


A/ 

2/ 


purposes  at  varying  rates.  Where  the  loan  agreements  stipulate 

a  dollar  denominated  figure,  the  loans  outstanding  are  generally 

valued  at  agreement  rates  of  exchange.  Loans  executed  in  units 

of  foreign  currency  are  valued  at  the  market  rates  (i.  e.,  the 

rates  of  exchange  at  which  Treasury  sells  such  currencies  to 

Government  agencies). 

Includes  certificates  of  interest. 

Certain  other  activity  (Part  A) . 

Public  enterprise  revolving  fund. 

Certain  other  activities  (Parts  A  and  B) . 
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Section  I  -  Statements  of  Financial  Condition 
Table  8.-  Loans  Outstanding  by  Periods  for  All  Business-Type  Activities 
Excluding  Interagency  Loans  but  Including  Foreign  Currency  Loans 
Part  A.-  Classified  by  Types  of  Loans 

(In  millions  of  dollars) 


Total 
1/ 

To  aid  agri 

culture 

To 

aid  home  owners 

End  of 
period 

Total 

to  aid 

agriculture 

Agricultural 

credit 

corporations 

Cooperative 
associations 

Crop,    live- 
stock,  and 
commodity 
loans   2/ 

Farm 

mortgage 

loans 

Other 

Total 
to  aid 
home 
owners 

Mortgage 
loans 

Other 

Fiscal  years: 

1950 

12,771.7 
13,689.4 
16,066.0 
17,863.4 
18,743.8 
19,A20.5 
20,547.5 
21,812.9 
22,893.4 
27,510.7 
29,568.3 

13,413.2 
Li, 595.1 
17,966.7 
20,086.0 
19,575.5 
20,506.3 
21,091.5 
22,755.6 
25,851.1 
28,277.7 

23,717.4 
27,330.5 
27,588.9 
28,507.8 

3,773.3 
3,674.7 
4,058.2 
4,996.6 
6,389.1 
6,361.7 
6,789.6 
6,827.5 
6,913.4 
8,489.7 
7,797.5 

3,884.1 
4,161.3 
5,070.3 
6,810.5 
6,929.2 
6,715.4 
6,785.4 
6,681.1 
8,684.9 
7,762.5 

7,389.2 
9,629.7 
7,636.3 
8,178.1 

573.7 

751.7 

865.8 

823.9 

774.0 

8U.6 

894.4 

996.5 

1,227.0 

1,547.4 

1,697.8 

507.1 
629.1 
671.3 
589.8 
635.6 
686.5 
733.6 
928.8 
1,160.5 
1,396.4 

1,233.9 
1,313.4 
1,562.3 
1,499.1 

1,659.0 
1,958.8 
2,174.3 
2,333.3 
2,467.9 
2,604.4 
2,774.4 
2,979.3 
3,191.6 
3,509.3 
3,748.2 

1,892.5 
2,171.5 
2,341.1 
2,468.6 
2,589.6 
2,721.7 
2,954.1 
3,152.0 
3,394.2 
3,715.4 

3,302.9 
3,U7.4 
3,614.6 
3,759.3 

1,003.1 
408.6 
437.7 
1,216.5 
2,460.5 
2,234.0 
2,452.9 
2,089.2 
1,688.2 
2,526.9 
1,360,7 

952.4 
812.8 
1,453.8 
3,116.2 
3,026.2 
2,669.7 
2,441.6 
1,840.7 
3,333.9 
1,752.8 

2,037.9 
3,994.8 
1,537.2 
1,943.7 

515.9 
530.1 
549.6 
588.8 
647.2 
63A.1 
275.3 
314.2 
359.2 
454.0 
504.5 

508.8 
517.1 
566.7 
597.6 
628.7 
596.4 
289.8 
357.5 
399.5 
484.3 

381.3 
419.0 
475.1 
492.3 

21.6 

25.5 

30.9 

34.2 

39.5 

U.<> 

392.5 

U8.2 

U7.3 

452.0 

486.1 

23.4 

30.9 

37.3 

38.4 

49.2 

41.2 

366.2 

401.9 

396.7 

413.5 

433.3 
455.1 
447.1 
483.6 

1,315.7 
1,809.4 
2,387.4 
2,914.2 
2,8U.4 
3,094.8 
3,377.7 
4,380.5 
4,628.2 
5,872.7 
7,563.6 

1,528.1 
2,U1.6 
2,603.3 
2,930.0 
2,906.8 
3,204.4 
3,771.4 
4,768.6 
4,860.3 
6,735.1 

4,607.0 
5,352.0 
6,351.7 
6,998.1 

1,290.7 

1,809.1 

2,387.3 

2,9U.l 

2,814.2 

3,094.6  ^ 

3,302.7 

4,276.0 

4,473.5 

5,641.6 

7,247.0 

1,525.2 

2,141.4 

2,603.2 

2,929.9 

2,906.6 

3,204.1  2/ 

3,683.1 

4,642.0 

4,671.8 

6,462.1 

4,435.5 
5,U5.5 
6,097.5 
6,703.7 

25.0 

1951 

.3 

1952 

1953 

1954 

.1 
.1 
.1 

1955 

.2 

1956 

74.9  2/ 

1957 

104.5 

1958 

154.7 

1959 

231.1 

1960 

316.6 

Calendar  years: 

1950 

3.0 

1951 

.3 

1952 

.1 

1953 

.1 

1954  

.2 

1955 

.3 

1956 

88.3  1/ 

1957 

126.6 

1958 

188.5 

1959 

273.0 

Current  quarters: 

1958-September         30. . . 

1959-March                 31. . . 

September         30. . . 

1960-March                 31. . . 

171.5 
206.6 
254.1 
294.4 

Footnotea  on  page  1.20. 


To  aid  industry 

To  aid 

financial 

institutions 

To  aid 
States , 
Territories  , 
etc. 

Foreign 
loans 
4/    V 

End  of 
period 

Total 
to  aid 

industry 

Loans  to 
railroads 

Ship 

mortgage 

loans 

Other 

Total  to 

aid  financial 

institutions 

Banks 

Insurance 
companies 

Mortgage 

loan 

companies 

Other 
loans 

fiscal  years: 

1950 

1951 

1952 

1953 

628.0 
603.1 
549.4 
614.6 
426.7 
438.5 
626.9 
639.6 
654.2 
716.8 
753.6 

568.0 
589.1 
597.6 
587.8 
431.3 
678.3 
619.3 
673.9 
679.9 
732.8 

657.8 
695.4 
726.0 
739.1 

113.0 

104.7 

85.2 

78.6 

11.9 

12.7 

12.7 

12.3 

8.0 

7.5 

7.2 

109.9 

100.7 

81.9 

79.0 

11.5 

11.2 

12.5 

10.3 

7.8 

7.4 

7.9 
7.6 
7.4 
7.2 

6/ 
2/ 

221.0 
218.6 
191.0 
173.8 
155.2 

6/ 

2/ 

260.7 
219.3 
216.8 
186.6 
165.7 

189.6 
182.2 
170.4 
158.1 

515.0 
498.4 
464.2 
535.9 
414.7 
425.8 
393.2 
408. 8 
455.2 
535.5 
591.3 

458.1 
488.5 
515.7 
508.8 
419.8 
406.5 
387.5 
U6.9 
485.5 
559.7 

460. 3 
505.6 
548.3 
573.8 

453.6 

824.5 

653.0 

718.5 

677.9 

1,019.2 

1,180.6 

1,086.6 

933.7 

1,538.9 

1,801.5 

824.3 

814. 2 

864.5 

951.8 

869.8 

1,419.0 

1,235.5 

1,272.3 

1,300.6 

2,136.1 

1,011.9 
1,089.2 
1,796.7 
1,522.1 

2.6 
.1 
.1 

2.8 
2.2 
7.2 
7.2 
4.2 
1.8 
31.7 

.1 
.1 

* 
2.3 

3.5 
7.3 
7.2 
2.3 
1.8 

2.4 
1.8 
1.8 
1.8 

13.6 
13.7 
5.1 
4.5 
3.7 
3.4 

U.O 
13.4 
4.9 
4.5 
3.7 
3.1 

437.4 

810.7 

647.9 

713.9 

671.4 

1,013.5 

1,173.4 

1,079.4 

929.5 

1,537.1 

1,769.8 

810.2 

800.7 

859.6 

947.2 

863.8 

1,412.4 

1,228.2 

1,265.2 

1,298.3 

2,134.3 

1,009.5 
1,087.4 
1,794.9 
1,520.3 

422.9 
560.9 
732.5 
732.7 
332.3 
255.2 
226.8 
243.0 
270.9 
310.0 
348.9 

468.0 
712.3 
1,020.2 
6U.6 
271.7 
2U.9 
246.0 
264.0 
293.4 
318.8 

293.6 
291.0 
308.0 
316.1 

6,116.3 
6,151.1 
7,617.0 
7,798.4 
7,964.8 
8,032.4 
8,171.6 
8,300.2 
9,046.2 
9,924.7 
10,266.8 

6,077.8 
6,110.3 
7,736.2 
8,042.6 
8,000.5 
7,988.3 
8,223.5 
8,753.7 
9,509.7 
9,840.0 

9,271.1 

9,712.4 

10,084.2 

9,971.9 

61.9 
65.7 
68.4 
88.5 

1954 

138.7 

1955 

1956 

1957 

218.6 
174.3 
335.5 

1958 

446.8 

1959 

658.0 

1960 

Calendar  years: 

1950 

1,036.3 
62.8 

1951 

66.2 

1952 

74.7 

1953 

118.7 

1954 

166.0 

1955 

256.0 

1956 

210.4 

1957 

341.9 

1958 

522.4 

1959 

752.4 

Current  quarters: 

1958-September         30... 

1959^^arch                 31. . . 

September         30... 

1960-March                 31. . . 

486.7 
560.7 
686.1 
782.5 

lis 


Treasury  Bulletin 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Ck)ndltlon 
Table  8.-  Loans  Outstanding  by  Periods  for  All  Business-Type  Activities 
Excluding  Interagency  Loans  but   Including  Foreign  Currency  Loans 
Part  B.-  Classified  by  Agencies 

(In  millions  of  dollars) 


End  of  period 


Fiscal  years: 

1950.. 

1951 

1952 

1953 

195/; 

1955 

1956 

1957 

1958 

1959 

1960 

Calendar  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Cxirrent  quarters: 


1958-Sept.  30. 

1959-Mar.  3I. 

Sept.  30. 

1960-Mar.  3I. 


Total 
1/ 


Interna- 
tional 
Coopera- 
tion 
Adminis- 


Expan 
sion  of 
defense 
tration  8/  prod. 


Export-Import  Bank 
of  Washington 


12,771.7  12/ 

13,689.4 

16,066.0 

17,863.4 

18,743.8 

19,420.5 

20,547.5 

21,812.8 

22,893.4 

27,510.7 

29,568.3 

13,413.2  12/ 

14,595.1 

17,966.7 

20,086.0 

19,575.5 

20,506.3 

21,091.5 

22,755.6 

25,851.1 

28,277.7 


23,717.4 
27,330.5 
27,588.9 
28,507.8 


4/ 
1,457.2 
1,529.7 
1,543.5 
1,691.6 
1,885.5 
2,U1.3 
2,436.7 
2,894.2 
3,263.1 

i/ 
U 
1,514.3 
1,536.8 
1,623.9 
1,766.8 
1,994.6 
2,194.8 
2,682.3 
3,042.6 


2,514.5 
2,781.6 
2,998.3 
3,115.0 


.1 

.4 
13.1 
22.3 
30.3 
36.5 
32.4 
28.4 
24.4 


.2 

7.9 
19.8 
23.5 
38.2 

34.4 
30.4 
26.4 


32.4 
30.4 
28.4 
26.4 


Other 


2,233.3 

2,321.6 
2,388.9 
2,547.0 
2,761.8 
2,773.6 
2,681.5 
2,630.2 
3,061.3 
3,486.6 
3,268,0 

2,226.5 
2,296.0 
2,496.1 
2,833.3 
2,806.2 
2,702.2 
2,663.1 
3,005.6 
3,332.1 
3,231.3 


3,206.9 
3,408.2 
3,501.4 
3,239.5 


Farm  Credit  Administration 


Banks 
for 

cooper- 
atives 


245.1 
312.1 
343.1 
324.3 
309.2 
321.7 
349,1 
384.3 
410.0 
525.9 
553.1 

345.5 
424.8 
424.0 
377.3 
366.7 
375.1 
457.1 
454.5 
511.3 
622.9 


473.2 
518.0 
575.8 
608.8 


Federal 
Farm 
Mortgage 
Corp.  2/ 


52.9 
39.7 
29.3 
21.6 
15.9 
11.6 


3.9 

45.5 
34.0 
24.9 
18.4 
13.4 
11.6 


Federal 
inter- 
mediate 
credit 
banks 


574.2 

754.1 

865.7 

823.8 

773.9 

846.6 

897.7 

996.5 

1,227.0 

1,547.4 

1,697.8 

510.2 
633.0 
673.3 
590.2 
637.7 
689.4 
733.6 
928.8 
1,159.0 
1,395.9 


1,233.9 
1,313.4 
1,562.3 

1,499.1 


Fed.  Home 
Loan  Bk. 
Board 


Fed .  home 

loan 

banks 


442, 
816, 
652, 
718. 
675, 

1,016. 

1,173, 

1,079, 
929. 

1,537. 

1,769, 

816. 

805. 

864. 

951. 

867. 
1,416. 
1,228. 
1,265. 
1,298. 
2,134. 


1,009.5 
1,087.4 
1,794.9 
1,520.3 


Reconstruction 
Finance  Corp.  10/ 


Expan- 
sion of 
defense 
prod. 


6.8 

59.3 

123.2 


27.7 


Other 


945.9 
802.9 
656.8 
652.7 
379.6 


816.0 
743.5 
674.0 
589.5 


SmaU 
Business 
Admin- 
istration 


2.2 

34.9 
85.1 
154.8 
245.5 
346.6 
393.7 


26.8 

54.1 

115.6 

202.9 
292.8 
370.8 


260.1 
316.3 
356.0 
380.2 


Veterans ' 
Administration 


Direct 

loaji 

program 


59.4 
132.3 
207.4 
298.2 
370.2 
433.3 
521.3 
694.1 
824.7 
1,054.9 

112.7 
I64.O 
257.1 
328.6 
412.8 
463.8 
640.4 
745.6 
893.8 


716.6 
781.1 
858.7 
944.0 


Loan 

guaranty 

program 


6.9 

17.2 

28.3 

39.5 

50.8 

60.5 

78.2 

106.8 

156.8 

231.8 

315.6 

11.0 

22.7 

33.7 

U.2 

55.6 

68.2 

91.2 

129.2 

190.0 

272.8 


173.2 
207.7 
254.3 
293.8 


General 
Services 
Adminis- 
tration 


89.1 
87.1 
86.8 
86.5 
85.6 
84.5 
83.4 
82.3 
81.1 
79.9 
162.7 

87.2 
87.1 
86.7 
85.9 
84.9 
83.8 
82.6 
81.5 
80.3 
79.1 


80.6 
80.0 
79.4 
78.8 


End  of  period 


Fiscal  years: 
1950.. 


-1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

Calendar  years: 


1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


Current  quarters 


1958-Sept.  30. 

1959-Mar.  31. 

Sept.  30. 

1960-Mar.  3I. 


Office  of 
the 

Adminis- 
trator 


.1 
32.6 

43.3 
59.2 
99.3 
229.4 
308. 2 
456.7 
477.2 

905.4 

26.1 

40.5 

42.2 

78.2 

192.2 

264.3 

352.4 

356.7 

570.1 

835.1 


525.3 
615.2 
753.3 
859.9 


Housing  auod  Hom6  Finande  Agenoy 


Federal  National 
Mortgage  Association  M/ 


Manage- 
ment and 
liqui- 
dating^ 


1,055 
1,578, 
2,068, 
2,497, 
2,301, 
2,584. 
2,495, 
2,356. 
2,218, 
2,030. 
1,726. 

1,346. 
1,849. 
2,241. 
2,461. 
2,461. 
2,555. 
2,a7. 
2,289. 
2,124. 
1,949. 


2,173.3 

2,078.4 
1,978.1 
1,759.0 


Secondary 
market 


Special 
assist- 
ance 


9.1 
233.4 
1,248.1 
1,393.6 
1,573.8 
2,600.5 


85.7 

64S.7 

1,635.8 

1,380.7 

2,049.8 


1,333.5 

1,463.6 
1,776.6 
2,370.4 


.4 

24.6 

I64.2 

l,2U.l 

1,690.1 


5.6 

72.2 

418.6 

1,568.4 


209.4 

820.1 

1,482.9 

1,630.0 


Federal 
Housing 
AdminiS' 
tration 


20.1 
23.2 
32.5 
37.4 
43.9 

56.6 


166.7 

20.2 
29.5 
35.0 
40.5 
48.3 
67.4 


__ 


Public 
Housing 
Adminis- 
tration 


320.7 

464.1 

623.7 

634.9 

252.2 

99.5 

9ca 

94.2 

91.3 

89.1 

93.1 

369.3 

609.3 

922.4 

5U.5 

113.2 

92.9 

106.0 

105.4 

95.9 

87.4 


105.9 
86.8 
90.7 
91.4 


Agriculture  Department 


Commodity 
Credit 
Corpo- 
ration 


922.7 
354.0 
389.7 
1,162.6 
2,367.9 
2,137.4 
2,319.0 
1,994.3 
1,600.0 
2,480.3 
1,347.0 

897.8 
782.3 
1,426.4 
3,075.9 
2,980.9 
2,620.8 
2,348.9 
1,778.1 
3,298.4 
1,745.0 


1,962.1 
3,943.8 
1,497.9 
1,928.9 


Farmers ' 
Home 

Adminis- 
tration 


u/ 


555.8 

593.5 

753.9 
769.6 
810.6 
866.5 
902.7 
962.6 
1,013.1 

535.4 
538.7 
596.3 
648.1 
700.5 
681.3 
757.6 
832.1 

8a.8 

915.9 


899.9 

935.1 

971.7 

1,001.5 


Rural 
Electri- 
fication 
Adminis- 
tration 


1,412.7 
1,644.2 
1,831.2 
2,013.8 
2,164.0 
2,285.6 
2,413.2 
2,585.8 
2,773.6 
2,973.5 
3,186.5 

1,543.0 
1,742.1 
1,919.7 
2,096.0 
2,225.8 
2,348.0 
2,488.2 
2,687.6 
2,874.4 
3,082.7 


2,820.1 
2,919.4 
3,028.6 
3,139.8 


Commerce 
Dept. 


Maritime 
activi- 
ties 


276.1 
270.4 
235.0 
206.6 
179,1 

6/ 
1/ 

260.7 
276.5 
265.4 
226.3 
195.2 


232.5 
218.9 
202.3 

184.7 


Interior 
Dept. 


Expan- 
sion of 
defense 
prod. 


7.0 
10.1 
11.9 
14.5 
16.9 
18.8 
14.6 
14,3 


5.1 
8.9 
11.0 
13.2 
15.8 
18.0 
14.7 
14.3 


19.1 
14.6 
14.4 
14.3 


Treasxiry  Department 


RFC  Exp«n. 

(in  liqui-  sion  of 


dation) 

12/ 


202.1 

U6.6 

70.4 


209.1 

U3.2 

89.4 


defense 
prod. 


151.2 

170.9 
185.4 
180.2 
181.7 
169.4 
162.9 


146.8 
162.6 
185.8 
178.6 
177.5 
176.3 
I64.9 


181.2 

173.5 
166.9 
164. 7 


Other 
18/ 


3,780.1 
3,779.6 
3.742.3 
3,695.9 
3,651.1 
3,601.0 
3,555.2 
3,509.5 
3,522.5 
3,470.5 
3,406.2 

3,779.6 
3,779.6 
3,697.0 
3,651.6 
3,604.2 
3,552,9 
3,507.1 
3,557.5 
3,469.9 
3,406.3 


3,520.5 
3,469.4 
3,469.0 
3,405.5 


Other 
12/ 


29.4 
31.2 
41.1 
35.1 
40.1 
28.6 
31.8 
35.1 
39.8 
146.8 
569.7 

27.7 
36.2 
36.4 

a. 6 

34.6 
30.3 
30.9 
42.0 
37.8 
193.2 


33.6 

67.5 

U7.0 

251.9 
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—  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYEE  ACTIVITIES. 


Footnotes  to  Table  1 


Business-type  activities  reporting  pursuant  to  Department  Circular 

No.  966. 

Activities  reporting  pursuant  to  Supplement  No.  1  to  Department  Circular 

No.  966.  These  are  mainly  not  business-type  activities.  Excluded 

from  the  June  30,  1960,  figures  are  those  activities  whose  reports  for 

that  date  cover  assets  only  (see  Headnote),  and  also  certain  activities 

of  the  Department  of  Defense,  which  have  not  yet  furnished  the  data 

required  by  Supplement  No.  1. 

With  the  exceptions  indicated  in  footnote  2. 

These  amounts  consist  in  the  main  of  unexpended  balances  of  general, 

special,  and  revolving  fund  accounts  against  which  checks  may  be  drawn 

to  pay  proper  charges  under  these  funds.  The  funds  are  considered  as 

assets  of  the  agencies,  but  are  not  assets  of  the  United  States 

Government  since  funds  must  be  provided  out  of  cash  balances  of  the 

Treasurer  of  the  United  States  and  future  receipts  to  take  care  of 

checks  to  be  issued  against  the  balances. 

Includes  foreign  currency  assets,  representing  loans  and  other 

receivables  recoverable  in  foreign  currency  as  well  as  balances  of 


foreign  currencies  in  United  States  depositaries,  aggregating 
♦4,137,089  thousand  in  dollar  equivalent.  These  currencies,  acquired 
without  the  payment  of  dollars,  were  generated  under  various  Govern- 
ment programs,  principally  the  Agricultural  Trade  Development  and 
Assistance  Act  of  1954,  as  amended,  and  the  Mutual  Security  Acts,  as 
amended.  Dollar  equivalent  are  computed  for  reporting  purposes,  to 
provide  a  common  denominator  for  the  currencies  of  the  many  countries 
involved.  The  rates  of  exchange  used  in  the  conversion  of  foreign 
currency  units  to  United  States  dollar  equivalent  generally  depend 
on  the  ultimate  utilization  of  these  currencies.  Loans  and  other 
foreign  currency  receivables  that  are  dollar  denominated  in  loan 
agreements  are  valued  at  agreement  rates  of  exchange.  Loans  stated 
in  units  of  foreign  currency  and  receivables  in  currencies  that  are 
available  for  sale  for  dollars  and  certain  other  United  States  uses 
are  converted  at  market  rates  of  exchange  in  effect  on  reporting 
dates,  i.  e.,  the  rates  at  which  the  Treasury  sells  such  currency 
to  Government  agencies. 


Footnotes  to  Table  2 


See  Table  1,  footnote  A, 

Foreign  currency  assets  are  included  throughout  the  table.  See  Table 
1,  footnote  5. 

Certain  corporations  and  other  business-type  activities  that  have 
submitted  statements  of  financial  condition  have  guaranteed  and  in- 
sured loans  which  were  made  by  private  financial  institutions.  These 
commitments  are  of  a  contingent  nature  and  have  been  excluded  from 
their  balance  sheets.  The  major  agencies  that  have  these  contingencies 
and  the  amounts  are  as  follows: 

Amount 
Activity  (In  thousands 

of  dollars) 
Export-Import  Bank  of  Washington: 

Regular  lending  activities 997 

Veterans'  Administration: 

Loan  guaranty  program 16,420,000 

Housing  and  Home  Finance  Agency; 
Office  of  the  Administrator: 

Urban  renewal  fund ^80  264 

Federal  Housing  Administration 32  336  982 

Public  Housing  Administration: 

Local  housing  authority  bonds  and  notes  (commit- 
ments covered  by  annual  contributions) 2  786  085 

Local  housing  authority  temporary  notes  (guaranteed)     700,777 
Agriculture  Department: 

Farmers'  Home  Administration: 

Farm  tenant  mortgage  insurance  fund 167  808 

Commerce  Department: 

Federal  ship  mortgage  insurance  fund 313  932 

Treasury  Department: 

Expansion  of  defense  production I4  729 

Defense  production  guaranties  (various  activities) 208,300 


V  Represents  the  remaining  accountability  of  the  United  States  Govern- 
ment in  certain  assets  and  liabilities  transferred  from  the  Heoon- 
struction  Finance  Corporation  effective  July  1,  1954. 
^    Represents  notes  acquired  from  the  sale  of  certain  assets  to  the 

Federal  land  banks  (see  footnote  1  at  the  end  of  Table  7). 
6/  The  siirplus  is  considered  by  the  Corporation  as  available  for  future 
insurance  losses  and  related  expenses  with  respect  to  insured 
institutions. 
7/     Consists  of  net  income  from  power  operations  of  $570,317  thousand  and 

net  expense  of  nonrevenue-produc ing  programs  of  <212,402  thousand. 
8/  Includes  foreign  currencies  in  excess  of  requirements  amounting  to 
♦1,417  thousand  transferred  to  the  United  States  Treasury  on  August 
31,  1960. 
2/  Represents  purchase  money  mortgages  formerly  classified  as  other 

assets  (see  footnote  1  at  the  end  of  Table  7). 
W/    Represents  the  equity  of  the  United  States  Treasury  in  this  fund. 
11/  Represents  mortgage  notes  and  sales  contracts  formerly  classified 

as  other  assets  (see  footnote  1  at  the  end  of  Table  7). 
12/  Includes  reserves  and  unrealized  equity  in  the  assets  of  the  Defense 

Homes  Corporation  which  are  being  liquidated  by  the  Association. 
12/  Includes  unrealized  purchase  discounts  amounting  to  $3,781  thousand. 
Vi/    Defense  production  guaranties,  formerly  shown  under  this  heading, 

did  not  have  any  assets  or  liabilities  as  of  June  30,  1960. 
1^/  Includes  operating  and  administrative  expenses  funds. 
1^  Includes  guaranteed  loans  and  certificates  of  interest  aggregating 

♦155,797  thousand  which  are  held  by  lending  agencies. 
17/     Includes  ^6,513  thousand  advanced  from  a  revolving  fund  which  has 

been  established  by  appropriations. 
1^/  Valued  at  cost,  estimated  if  not  known.  Amounts,  including  accumulat- 
ed depreciation,  are  to  some  extent  preliminary  and  subject  to 
adjustment. 
»   Less  than  ♦500. 


Footnotes  to  Table  4  -  Part  A 


/  Consists  of  certain  activities  that  are  reporting  on  a  quarterly  basis. 
These  are  business-type  operations. 

/  Represents  assets  and  liabilities  of  the  United  States  Civil  Service        1^ 
Commission  exclusive  of  trust  and  revolving  funds.  11/ 

/  Represents  the  Cooley  loan  program  established  pursuant  to  the  act         12/ 
approved  August  13,  1957  (Public  Law  85-128). 

/  See  Table  1,  footnote  4. 

/  Foreign  currency  assets  are  included  throughout  the  table.  See  Table 
1,  footnote  5. 

/  Represents  appropriations  for  salaries  and  expenses.  13/ 

/  See  Table  2,  footnote  3. 

/  Represents  assets  and  liabilities  of  the  General  Services  Administra- 
tion exclusive  of  trust  and  revolving  funds  and  strategic  and  critical      14/ 
materials. 

/  Represents  notes  and  mortgages  acquired  from  credit  sales  of  surplus        15/ 


property.  Formerly  included  with  accounts  and  notes  receivable 
(see  footnote  1  at  the  end  of  Table  7). 
Includes  vessels  owned  and  under  construction. 

Represents  allowance  for  losses  from  scrapping  of  obsolete  vessels. 
Includes  stock  of  the  International  Bank  for  Reconstruction  and 
Development  amounting  to  $635,000  thousand;  and  subscriptions  to 
the  International  Monetary  Fund,  the  International  Finance  Corpora- 
tion, and  the  Inter-American  Development  Bank  amounting  to  ^4  125  000 
thousand,  ♦35,168  thousand,  and  ♦SO, 000  thousand,  respectively. 
Includes  ♦801,1^6  thousand  due  under  the  agreement  with  Germany 
February  27,  1953,  and  lend-lease  and  surplus  property  balances  due 
the  United  States  in  the  principal  amount  of  $1,649,956  thousand. 
Includes  loan  to  the  United  Kingdom  amounting  to  ♦3,367,446  thousand 
outstanding. 
Represents  interest  on  invested  capital.      *   Less  than  ♦500. 


Footnotes  to  Table  4  -  Part  B 


Consists  of  activities  which  are  required  to  report  only  on  an  annual 
basis  as  of  June  30,  pursuant  to  Supplement  No.  1  to  Department  Cir- 
cular No.  966.  These  are  mainly  not  business-type  operations.  Ex- 
eluded  from  the  June  30,  1960,  figures  are  those  activities  whose 
reports  for  that  date  cover  assets  only  (see  Headnote),  and  also 
certain  activities  of  the  Department  of  Defense  which  have  not  yet 
furnished  the  data  required  by  Supplement  No.  1. 


2/  Includes  the  National  Gallery  of  Art. 

2/    See  Table  1,  footnote  4. 

^    Represents  nonrevenue-produc ing  operations. 

^    Consists  of:  Legislative  Branch  -  salaries  and  expenses  of  the 
Office  of  the  Superintendent  of  Documents;  Executive  Office  of  the 
President  -  Bureau  of  the  Budget,  Council  of  Economic  Advisers, 

Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  4  -  Part  B  -    (Continued) 


§/ 


U 


National  Security  Council,  and  the  President's  Committee  on  Fimd 
Raising  Within  the  Federal  Service;  the  independent  offices  of  Advi- 
sory Commission  on  Intergovernmental  Relations,  Alaska  International 
Rail  and  Highway  Commission,  Civil  Aeronautics  Board,  Commission  on 
Civil  Rights,  Federal  Coal  Mine  Safety  Board  of  Review,  Federal  Trade 
Commission,  Foreign  Claims  Settlement  Commission,  General  Accounting 
Office  historical  and  memorial  commissions,  Indian  Claims  Commission, 
National  Capital  Planning  Commission,  National  Labor  Relations  Board, 
National  Science  Foundation,  Outdoor  Recreation  Resources  Reyiew 
Commission,  Renegotiation  Board,  river  basin  study  commissions. 
Securities  and  Exchange  Commission,  Small  Business  Administration  - 
grants  for  research  and  management  counseling.  Subversive  Activities 
Control  Board,  Tax  Court  of  the  United  States,  and  United  States 
Tariff  Commission;  the  Housing  and  Hone  Finance  Agency  -  Office  of  the 
Administrator  other  than  revolving  funds;  and  Department  of  the 
Interior  -  Commission  of  Fine  Arts. 

Consists  of:  Agricultural  Research  Service  -  special  foreign  currency 
program;  Extension  Service,  Farmer  Cooperative  Service,  Agricultural 
Conservation  Program  Service,  Agricultural  Marketing  Service,  Foreign 
Agricultural  Service,  Commodity  Exchange  Authority,  Commodity  Stabi- 
lization Service  (including  the  goil  bank  program).  Office  of  the 
General  Counsel,  Office  of  the  Secretary,  Office  of  Information,  and 
Library. 

Represents  assets  and  liabilities  of  the  Bureau  of  Public  Roads 
exclusive  of  trust  and  deposit  fiinds. 

Footnotes  to 


1/  Table  8  relates  to  all  loan  programs  of  Government  agencies.  It  in- 
cludes not  only  the  United  States  dollar  and  foreign  currency  loans 
summarized  separately  in  Table  7,  but  also  the  loans  made,  all  in 
United  States  dollars,  by  deposit  funds  (Table  5)  and  trust  revolving 
funds  (Table  6).  Table  8  as  of  June  30,  I960,  includes  purchase  money 
mortgages  and  similar  long  term  paper  which  have  been  reclassified  as 
loans  pursuant  to  an  amendment  issued  June  23,  1960,  to  Department 
Circular  No.  966  (see  footnote  1  at  end  of  Table  7). 
2/  Includes  guaranteed  loans  held  by  lending  agencies. 
y     The  major  portion  of  the  loans  of  the  Veterans'  Administration  loan 
guaranty  program  is  included  under  "Mortgage  loans"  through  1955  and 
under  "Other"  to  aid  home  owners  thereafter. 
lJ     Figures  representing  loans  made  by  the  International  Cooperation  Ad- 
ministration prior  to  1952  are  not  available  at  this  time. 
y     Includes  guaranteed  loans  held  by  lending  agencies  through  March  31, 

1959,  and  the  loan  to  the  United  Kingdom. 
6/  Reports  on  maritime  activities  were  not  received  by  the  United  States 
Treasury  Department  during  the  period  from  March  31,  ig-VV, through 
March  31,  1953.  Reorganization  Plan  No.  21,  effective  May  24,  1950, 
abolished  the  United  States  Maritime  Commission  and  transferred  its 
functions  into  the  Department  of  Canmerce. 
2/     Reports  have  been  received  from  the  Commerce  Department  on  maritime 
activities  for  the  fiscal  year  1953  and  thereafter,  but  no  loans  were 
reported  prior  to  December  31,  1955.  Beginning  with  that  date,  cer- 
tain mortgage  notes  are  classified  as  mortgage  loans. 
8/  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies. 
2/  From  June  30,  1956,  through  March  31,  I960,  the  notes  receivable  which 
had  previously  heen  classified  as  loans  were  classified  as  other  assets 
and  iiere  not  Included  in  this  table.  These  notes  have  now  been  re- 
classified as  loans,  and  as  of  June  30,  1960,  are  Included  in  this 
table  (see  footnote  1  at  end  of  Table  7). 
10/  On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953  (15 
U.S.C.  609),  the  Reconstruction  Finance  Corporation  started  liquida- 
tion of  its  activities,  except  those  carried  on  by  the  Corporation 
pursuant  to  Section  409  of  the  Federal  Civil  Defense  Act  of  1950  (50 
App.  U.S.C.  2261)  and  expansion  of  defense  production  activities  car- 
ried on  pursuant  to  the  Defense  Production  Act  of  1950,  as  amended 
(50  App.  U.S.C.  2091-2094),  which  had  been  transferred  to  the  Secre- 
tary of 'the  Treasury  as  of  September  28,  1953,  and  as  of  the  close  of 
business  on  September  28,  1953,  respectively.  Effective  at  the  close 
of  business  June  30,  1954,  pursuant  to  Reorganization  Plan  No.  2  of 
195^^  certain  functions  and  related  assets  of  the  Corporation  were 
transferred  to  the  Export-Import  Bank  of  Washington,  the  Federal 
National  Mortgage  Association,  and  the  Sliiall  Business  Administration. 
On  July  1,  1954,  the  remaining  activities  of  the  Corporation  were 
transferred  to  the  Secretary  of  the  Treasury  to  complete  their  liquida- 
tion, pursuant  to  the  act  of  July  30,  1953,  as  amended  June  29,  1954. 
The  Corporation  was  abolished  effective  at  the  close  of  business 
June  30,  1957,  by  Reorganization  Plan  No.  1,  of  1957,  and  the  remaining 
functions  of  the  Corporation  were  transferred  to  the  Housing  and  Home 
Finance  Administrator,  Administrator  of  General  Services,  Administra- 
tor of  the  anall  Business  Administration,  and  the  Secretary  of  the 
Treasury. 
11/  Figures  through  March  31,  1960,  consist  of  loans  of  the  Public  Works 
Administration  (in  liquidation).  Figures  as  of  June  30,  1960,  Include 
also:  loans  of  Federal  Facilities  Corporation,  the  Reconstruction 
Finance  Corporation  liquidation  fund,  surplus  property  credit  sales, 
and  loans  acquired  pursuant  to  the  Defense  Production  Act,  as  amended 
(50  App.  U.S.C.  2091)(see  footnote  1  at  end  of  Table  7). 
12/  Totals  include  loans  of  Home  Owners'  Loan  Corporation  amounting  to 
$84.2  million  as  of  June  30,  1950,  and  $9.6  million  as  of  December 
31,  1950, 
\}/    Figure  for  June  30,  1950,  consists  of  Alaska  housing  loans.  Subse- 


8/  Consists  of:  general  administrative  activities,  Office  of  the 

Secretary;  Bureau  of  the  Census;  Patent  Office;  and  National  Bureau 
of  Standards. 
2/  Consists  of  military  credit  sales  receivables  of  the  Air  Force,  Army, 
and  Navy  Departments. 

10/  Represents  civil  activities  exclusive  of  the  intragovemmental  re- 
volving fund. 

11/  There  is  included  in  this  figure  the  amount  of  $2,257,588  thousand 
which  represents  the  value  of  Improvements  provided  by  the  Federal 
Government  for  channels,  harbors,  local  flood  protection  projects, 
alteration  of  bridges,  and  other  types  of  work.  These  items  have 
been  excluded  from  the  value  of  assets  reported  under  the  annual  re- 
port of  real  property  owned  by  the  Government  furnished  to  the 
General  Services  Administration. 

12/  Consists  of:  Food  and  Drug  Administration;  Freedmen's  Hospital; 

Office  of  Vocational  Rehabilitation;  Social  Security  Administration  - 
Bureau  of  Public  Assistance,  Children's  Bureau,  and  Office  of  the 
Commissioner;  special  institutions  -  Gallaudet  College  and  Howard 
University;  and  Office  of  the  Secretary. 

13/  Includes  Alaska  public  works. 

14/  Consists  of:  Bureau  of  Accounts,  Bureau  of  the  Public  Debt,  Exchange 
Stabilization  Fund,  foreign  currencies  acquired  without  dollars. 
Office  of  the  Treasurer,  Bureau  of  Narcotics,  and  United  States 
Secret  Service. 

15/  Does  not  Include  the  cash  balance  in  the  account  of  the  Treasurer  of 
United  States.       »   Less  than  $500. 

Table  8 

quent  figures  Include  also:  beginning  December  31,  1950,  loans  for 
community  facilities  service  (previously  Included  under  Public  Works 
Administration),  prefabricated  housing  loans  (transferred  from  the 
Reconstruction  Finance  Corporation)  and  urban  renewal  loans  author- 
ized by  the  Housing  Act  of  1949,  as  amended  (42  U.S.C.  1452  (a)); 
beginning  December  31,  1951,  college  housing  loans  authorized  by  the 
Housing  Act  of  1950,  as  amended  (12  U.S.C.  1749);  beginning  December 
31,  1954,  loans  held  by  the  revolving  fund  established  pursuant  to 
the  act  approved  June  24,  1954  (68  Stat.  295)  for  liquidation  of  not 
only  Alaska  housing,  community  facilities  service  and  prefabricated 
housing  loans  already  Included  but  also  loans  under  the  Farm  Security 
Administration  program,  the  public  war  housing  program,  and  the 
veterans'  re-use  housing  program,  all  three  of  which  previously  were 
handled  by  the  Public  Housing  Administration;  as  of  December  31, 

1955,  public  works  planning  loans  authorized  by  the  Housing  Act  of 
1954  approved  August  2,  1954  (40  U.S.C.  462);  beginning  December  31, 

1956,  public  facility  loans  authorized  by  the  Housing  Amendments  of 
1955'approved  August  11,  1955  (42  U.S.C.  1491);  and  as  of  December 
31,  1956,  June  30,  1957,  and  June  30,  1960,  community  disposal  opera- 
tions loans  authorized  by  the  Atomic  Energy  Community  Act  of  1955 
approved  August  4,  1955  (42  U.S.C.  2301  note)  and  Executive  Order 
No.  10657  of  February  14,  1956. 

yj     The  Federal  National  Mortgage  Association  Charter  Act  approved  August 
2,  1954  (12  U.S.C.  1716),  authorized  the  Association  to  carry  on 
three  functions  consisting  of  management  and  liquidating  functions, 
secondary  market  operations,  and  special  assistance  functions.  Its 
activities  under  these  three  functions  began  on  November  1,  1954. 

1^  From  June  30,  1956,  through  March  31,  I960,  the  mortgage  notes  and 
sales  contracts  which  had  previously  been  classified  as  loans  were 
classified  as  other  assets  and  were  not  Included  in  this  table. 
These  mortgage  notes  and  sales  contracts  have  now  been  reclassified 
as  loans,  and  as  of  June  30,  1960,  are  Included  in  this  table  (see 
footnote  1  at  end  of  Table  7). 

16/  All  figures  in  this  column  include  the  loans  of  the  low-rent  public 
housing  program  fund  (formerly  known  as  the  United  States  Housing  Act 
program).  Also  Included  are  the  homes  conversion  program  as  of  June 
30,  1950,  the  Farm  Security  Administration  and  public  war  housing 
programs  from  June  30,  1950,  through  June  30,  1954,  and  the  veterans' 
re-use  housing  program  from  June  30,  1953  through  June  30,  1954  (see 
footnote  13),. 

VjJ     Consists  of  the  Farmers'  Home  Administration  loan  programs,  the  dis- 
aster loans,  etc.,  revolving  fund,  the  farm  tenant  mortgage  Insurance 
fund,  and  the  State  rural  rehabilitation  funds  beginning  June  30, 
1956.  Prior  to  June  30,  1956,  the  farm  tenant  mortgage  insurance 
fund  was  Included  in  the  statement  of  financial  condition  of  the 
loan  programs. 

18/  Consists  of  the  loan  to  the  United  Kingdom  and  other  miscellaneous 
loans.  Federal  civil  defense  loans  beginning  December  31,  1953,  and 
the  loans  of  the  Reconstruction  Finance  Corporation  liquidation  fund 
beginning  December  31,  1957  (see  footnote  10). 

12/  The  major  portion  of  the  loans  is  held  by:  the  Inland  Waterways 

Corporation;  Department  of  the  Interior  -  Puerto  Rico  Reconstruction 
Administration  through  December  31,  1954,  fisheries  loan  fund  be- 
ginning June  30,  1957,  Indian  loans,  and  Alaska  Public  Works  loans 
as  of  June  30,  1960;  Department  of  the  Army  -  guaranteed  loans 
(World  War  II)  through  December  31,  1957;  the  development  loan  fund 
beginning  June  30,  1958;  Office  of  Education  -  loans  to  students  and 
educational  institutions  as  of  June  30,  1959,  and  June  30,  1960; 
Federal  Savings  and  Loan  Insurance  Corporation  and  Defense  Department 
(military  assistance  credit  sales)  as  of  June  30,  1960;  and  agencies 
reporting  loans  pursuant  to  the  Defense  Production  Act  of  1950,  as 
amended  (50  App.  U.S.C.  2091),  which  consist  of  the  Departments  of 
the  Army  beginning  June  30,  1951,  Navy  beginning  December  31,  1951, 
and  Air  Force  beginning  June  30,  1956,  and  the  General  Services 
Administration  from  September  30,  1959,  through  March  31,  I960. 
»   Less  than  $50,000. 
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